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  BEFORE THE APPELLATE AUTHORITY 

(Under the Right to Information Act, 2005) 

SECURITIES AND EXCHANGE BOARD OF INDIA 

 
Appeal No. 6182 of 2024  

  

  

Ashish Sethiya 

: Appellant 

 Vs  

CPIO, SEBI, Mumbai : Respondent 

 
ORDER 

 
1. The appellant had filed an application dated September 10, 2024 (received by the respondent through 

RTI MIS Portal) under the Right to Information Act, 2005 (“RTI Act”). The respondent, by a letter 

dated September 26, 2024 responded to the application filed by the appellant. The appellant filed an 

appeal (Reg. No. SEBIH/A/E/24/00234) dated September 27, 2024. I have carefully considered the 

application, the response and the appeal and find that the matter can be decided based on the material 

available on record.  

2. Request in the application - The appellant, vide his application dated September 10, 2024 sought the 

following information 

“I am writing to request information under the Right to Information (RTI) Act regarding the utilization of the Investor 

Awareness Budget by various Asset Management Companies (AMCs) during the financial year 2023-24. Specifically, I 

would like to receive detailed AMC-wise information on how and where the 2 basis points (BPS) of their daily net assets, 

allocated for investor awareness as per SEBI circular CIR/IMD/DF/21/2012 dated September 13, 2012, were spent. 

In particular, I would like to know the following:  

1. A breakdown of the activities undertaken under the Investor Awareness Program (IAP), including but not limited to 

offline, online, digital, and physical initiatives.  

2. Detailed expenditure for each activity, specifying the amount spent on each category.  

3. Any supporting documents or reports that provide further clarity on how these funds were utilized across various channels 

and mediums. Your assistance in providing this information will be greatly appreciated. I kindly request that the 

information be shared comprehensively and transparently.” 
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Thank you for your attention to this matter, and I look forward to your prompt response. 

3. Reply of the Respondent - The respondent, in response to the application informed that the 

information sought by the applicant is not maintained by SEBI in normal course of regulation of 

securities market. Hence, the same is not available with SEBI. 

4. Ground of appeal – The appellant has filed the appeal on the ground that he has been refused access to 

information requested.  

5. I have perused the aforesaid queries and the response provided thereto. I note that the respondent has 

categorically stated that the information sought is not maintained by SEBI in normal course of regulation 

of securities market. Hence, I note that the information sought by the appellant is not available with SEBI. 

I note that the respondent can only provide information that is available in the records. In this context, I 

note that the Hon’ble Supreme Court of India in Central Board of Secondary Education & Anr. vs Aditya 

Bandopadhyay  &  Ors (Judgment dated August 9, 2011) held that “The RTI Act provides access to all information 

that is available and existing. This is clear from a combined reading of section 3 and the definitions of `information' and `right 

to information' under clauses (f) and (j) of section 2 of the Act. If a public authority has any information in the form of data 

or analysed data, or abstracts, or statistics,  an  applicant  may  access  such  information,  subject  to  the  exemptions  in  

section  8  of  the  Act.  But  where  the information  sought  is  not  a  part  of  the  record  of  a  public  authority,  and  

where  such  information  is  not  required  to  be maintained under any law or the rules or regulations of the public authority, 

the Act does not cast an obligation upon the public authority, to collect or collate such non-available information and then 

furnish it to an applicant.” Accordingly, I do not find any deficiency in the response of the respondent.  

6. In view of the above observations, I find that there is no need to interfere with the decision of the 

respondent. The Appeal is accordingly dismissed. 
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