
POST OFFER PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF

LANXESS ABS LIMITED
(Registered office: 6th Floor, ABS Towers, Old Padra Road, Vadodara - 390 007, Gujarat, India)

The details subsequent to the completion of the Offer with respect to (a) Public Announcement (“PA”) issued on June 30, 2007 pursuant to and in compliance
with among others Regulations 10 and 12 of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 1997
(“Regulations”) (b) the Letter of Offer dated February 08, 2008 mailed to the shareholders of Lanxess ABS Limited and (c) Corrigendum to the public
announcement dated February 08, 2008 issued by SBI Capital Markets Limited as Manager to the Offer on behalf of INEOS ABS (Jersey) Limited (“Ineos”)
(“Acquirer”) alongwith INEOS Group Limited (“IGL”) and INEOS Holdings Limited (“IHL”) (together referred to as “Persons Acting in Concert”/“PACs”) are
as under:

1. Name of the Target Company Lanxess ABS Limited
2. Name of the Acquirer including PACs Acquirer - INEOS ABS (Jersey) Limited

PACs - INEOS Group Limited (“IGL”) and INEOS Holdings Limited (“IHL”)
3. Name of the Manager to the Offer SBI Capital Markets Limited
4. Name of the Registrar to the Offer Intime Spectrum Registry Limited
5. Offer details: Open Offer to acquire upto 35,17,125 equity shares of Rs. 10/- each

representing 20% of the fully paid equity capital of Lanxess ABS Limited
at  price of Rs. 201/- per share.

(a) Date of opening of the Offer Friday, February 15, 2008 (as per revised schedule)
(b) Date of closing of the Offer Wednesday, March 05, 2008 (as per revised schedule)

6. Details of the acquisition

Sr. No. Particulars Proposed in the Letter of Offer Actual
6.1 Offer Price Rs. 201.00 per equity share Rs. 201.00 per equity share
6.2 a Shareholding of the Acquirer before the Original PA Nil Nil
6.2 b Shareholding of  the PACs Nil Nil
6.3 Shares acquired by way of MOU or market purchases 1,22,74,429 (69.8%) 1,22,74,429 (69.8%)
6.4 Shares acquired by the Acquirer in the open offer (No. & %) 35,17,125 equity shares (20%) 23,79,276 equity shares (13.53%)
6.5 Size of the open offer (No. of shares multiplied by offer price) Rs. 70,69,42,125/- Rs. 47,82,34,476/-
6.6 Shares acquired after the Original PA but before 7 working Nil Nil

days prior to the offer closure date
• Price of the shares acquired
• No. of shares acquired
• % of shares acquired

6.7 Post Offer shareholding of the Acquirer 1,57,91,554 1,46,53,705
(6.2 a+6.2 b+6.3+6.4+6.6) (89.80%) (83.33%)

6.8 Pre and post offer shareholding of public Pre Post* Pre Post*
52,81,386 17,94,071 52,81,386 29,31,920
(30.03%) (10.20%) (30.03%) (16.67%)

7. Status of Escrow Account, whether released or not The balance amount lying in the Escrow Account, is being refunded to
the Acquirer.

8. Payment of Interest, if any Nil
9. Status of investor complaint(s) Received Redressed Pending

2 2# -

* includes the equity shares of persons who were part of the promoter group of the Target Company.  They would cease to be a part of the promoter group
of the Target Company subsequent to the completion of the acquisition of equity shares by the Acquirer under share purchase agreement and the open offer.

 # Mr. Sukumar Chand Jain has presented an appeal before Securities Appellate Tribunal (SAT) on February 20, 2008 against the SEBI order dated February
07, 2008.  SBI Capital Markets Limited is one of the respondents in the said appeal. The final hearing for admission of the appeal by SAT is scheduled on March
14, 2008. SBI Capital Markets Limited has received an application from India Deep Value Fund (FII), Mauritius on March 12, 2008 praying to the SAT inter alia
for permitting them to be impleaded and heard in the aforementioned appeal.

The Acquirer and PACs accept joint and several responsibilities for the information contained in this public announcement and also for the obligations of the
Acquirer and PACs as laid down in the SEBI (SAST) Regulations.

This announcement will also be available on the SEBI’s website (www.sebi.gov.in)

Manager to the Offer

Intime Spectrum Registry Limited
C-13, Pannalal Silk Mills Compound,  L B S Marg,
Bhandup (W), Mumbai -400 078.
Tel: (91) – 22 – 2596 0320
Fax : (91) – 22 – 2596 0328/29
Email: lanxess.openoffer@intimespectrum.com
Contact Person: Ms. Awani Thakkar.

SBI Capital Markets Limited
202 Maker Tower ‘E’, Cuffe Parade,
Mumbai – 400 005
Tel No: +91 22 2218 4704
Fax No: +91 22 2218  8332
E-mail: lanxess.openoffer@sbicaps.com
Contact Person: Ms. Kavita Tanwani

Registrar to the Offer

Issued by SBI Capital Markets Limited, Manager to the Offer for and on behalf of the Acquirer.

Place: Mumbai
Date: March 13, 2008
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