| Last date of filing of the Draft Lette

e .

Post-Open Offer Report under Regulation 27(7) of SE

Regulations, 2011

Post Open Offer Report

IN RESPECT OF OPEN OFFER
AS THE “ACQUIRER-1"
“ACQUIRER-2")
LIMITED (

A. NAMES OF THE PARTIES INVOLVED

F 1.

| Target Company (TC)
i

(2 '||'_Acquirers
.
3|
il
4,

Malwagéf to the Opc_n Offer
! | Registrar to the Open Offer

B. DETAILS OF THE OFFER

The Offer is being made by the Acquirers pursuant to Regulations 3

Board of India (Substantial Acquisition

amendments there to (hereinafter referred to as “

their holding in the Target Company. T
exercise control over Target Company m

*  Whether conditional Offer-
*  Whether voluntary Offer -
L ]

Whether competing Offer -

C. Activity Schedule:

Activities

| Date of the PA

—_—

| Publication of Detailed Public Statement in
| newspapers

r of Offer with
the SEBI

Last date of a Competing Offer#

SEBI observation on Draft Letter of Letter

MADE BY MR. KETAN F
) AND MRS. CHHAYA KETAN
TO ACQUIRE 3291,725 EQUITY

REPRESENTING 26% OF ISSUED, SUBSCRIBED AND P
HEREINAFTER REFERRED TO AS THE

SHARES OF FACE

“TARGET COM PANY")

| Ketan Mehta

AID UP SHARE CAPITAL

[ Amba l"nt_erpnstsl_1 mited
| Mr. Ketan Harilal Mehta and Mrs. Chh

BI (Substantial Acquisition of Shares and Takeovers)

TARILAL MEHTA (HEREINAFTER REFERRED 10
MEHTA (HEREINAFTER REFE

RRED TO AS THE
OF RS. 5 EACH
OF AMBA ENTERPRISES

VALUE

aya

| CapitalSquare Advisors Private Limited

[ Purva Shan:gi;tr)"_(lﬁdin_) Priv

ate Limited

(1) of the Securities and Exchange

of Shares and Takeovers) Regulations, 2011 and subsequent

SEBI (SAST) REGULATIONS, 2011”

to consolidate

he consolidated holding of the Acquirers will enable them to

ore effectively.

Not Applicable
Not Applicable
Not Applicable

Due dates as specified in
the SAST Regulations

Actual Dates

Date
October 01,
2019

| Tuesday

October 10, | Thursday
| 2019 |

‘h@@ﬁ‘wm@@
| 2019 |

] A D == = -

| November 0], | Friday
2019

_Nm’embé‘r 2!_},- _ \'\"t‘t‘il‘ie‘ﬁdd\'
2019

| October 10,

9y

| Tuesday

| October 01,
2019

t 1 :hLIl'SdEi}-’
| 2019 i

+ ()c-t_ubér ]? ‘ Thursday
2019

.'\luvcmbcr' 01,
| 2019

i Friday

T L | |
November 20, Wednesday
2019



m————e
|‘ Identified Date*

| Date by which the Letter of Offer will

be

November 22,
2019

November 29,

[ Friday

j| 'Egnﬁé;i’-ﬁ;_ [
1 2019 '

l";[d:i_v

Friday

| dispatched to the shareholders 2019 , ! 2019 ;
| |
R S D e ORI ot 13 _ Ve
cember 04, dnes | December 04, | Wednesday
‘ Last date by which Board of the Target shall give ?{;;‘;mbu o Wednestny . ,E)(;T:m & . senesday
| its recommendation | |' ) '
D December 05, [ Thursday I December 05, | Thursday
| Last date for revising the Offer Price / Offer Size | 2019 | | 2019
e S O IO e |
- Advertisement of Schedule of Activities for Open * December 05, | Thursday December 05, | Thursday
| Offer, status of statutory and other approvals in | 2019 | 12019
| newspapers and sending the same to SEBI, Stock | '
 Exchanges and Target Company ema - — IR, (N S .
| December 06, | Friday December 06, | Friday
| Date of commencement of tendering period 2019 | 2019 I'
S S G —— —t ] :
December 19, Thursday 1 December 19, | Thursday
| Date of closing of tendering period 2019 2019 '
———— e —_— e — e _— e — .i.._ = -
De ; Thurs December 26, hursday
| Date by which all requirement including payment Zt;,lc:mbcr i | ey I _}(;']L;mbu | Thieesiny
| of consideration would be completed l| | L| - .
D.  Details of the pPayment consideration in the open offer
[SLNo [ltem i ' Details
| 1. J Offer Price for fully paid shares of TC (Rs. per share) [ Rs. 11.00/-
-l 2. | Offer price for partly paid up shares of TC (Rs. per share) | NA
3. | Offer Size (no. of shares x offer price per share) Assuming full | Rs. 1,56,77,486/ -
L | paid up shares) ‘*
4, Mode of payment of consideration (cash or shares or CASH CASH
| secured listed debt instruments or convertible debt securities or |
[ combination)

a) | lzg__tiih—li-of_offered security

. Nature of the secufit_y (

' Name of the compa

| Salient features of the security

If mode of payment is other than cash, i.e. th

ny whose sec
i sl

rough shares / debt or convertibles
s - — - =
shares or debt or convertibles) NA
e N
urities have been offered | NA
| NA

|} b) | Swap Ratio (rati'(?-ind'ﬁting_t};‘ numbe
|' | offeree company vis-a-vis shares of TC)
E. Details of market price of the shares of TC

1.

r B’f_'sém_rifﬁes_of_{ha NA

The equity shares of target Company are |i
are frequently traded shares within the me

sted at BSE Limited.
aning of explanation

The Equity Shares of T
provided in Regulation

arget Company
2(j) of the SEBI



(SAST) Regulations. The total trading turnover during the Preceding twelye calend
the month of pA (October 01,2018 o September 30, 2019 ) in the Stock Exch

ar months prior to
ange is as under:

Name of t'he"_§ibEiZTfot_a"l'"N'o.' of Equity | Total No. of equity | Turnover (in terms of % |
I'L-'xchangr: | Shares traded during | shares listed ' to total no. of shares)
| | the 12 months prior to

' Jl the month of PA

|
[BSE o ____J___I_é_fzft_@_z_______ 112,608

Details of Market Price of the shares of TC are the aforesaiqd Stock Exchange in the following format:

' Sr. No. Pai'ticulars i _'ﬁ_ﬁK?E" W i ._lv_lis. pcr share
pf_L_J O ang day prior i the PA date S

| 2. | On the date of PA 01.10.2019 | 10.10

[ 3 |on ?h??i_am&eme&ﬁ? tendering | 06.12.2019 1086
- E == e S |

|[ 4, l|_9n the date of expiry of the tendering periogd 19.12.2019 | 11.00
|5 ] 10 working days after the last date of the 03012020 - INa

!L______/L‘EQE_E'P&PM__.____._ Tt n
|| 6. Average market price during the tendering lJ 06.12.2019 to 19.12.2019 I 11.60
| | period (viz. Average of the volume weighted |

L | market Prices for all the days) |

=

Details of escrow arrangements

1. Details of creation of Escrow account, as under

' Escrow account Date(s) of | Arﬁoiﬁ}T"fn_"'_'_FB?ri'c}f escrow account (Cash or

foo | creation | Lakhs) | Bank guarantee (BG) or Securities).
II AEL- Open Offer December (3, ’ Rs. 91 Lacs on } Cash Deposit
| Escrow Account | 2019 ( October 03, 2019
' || || and Rs 84 Lacs on }
| ( | December 23, |'
L T Mmoo 1 2019 St S

2. Name of the Scheduled Commercial Banjk where cash jg deposited

i HDFC Bank Limited, Bank House, Lower Pare], Mumbai-400013

il Indicate when, how ang for what Purpose the amount deposited in €SCrow account
was released, as under

— __'__I_i__él_é%?i?f_réir?t_fi%r_:roiv_)\éc'o#ﬁi _ _
| Purpose el ~ Date

[— O — A —— e —— — — - — ——— o A. Uunt
e e S 5 | s Tals]
I'ransfer f(lS:ELC@J ESCrow account, if any — pi-,gm_b_eﬁgfl, 2019

|

Rs 1,57,49,000,

|

Amount released to Acquirer 1 N T_

Upon withdrawal of offer T TN Ny [ Na

AW&M@S@M@LE_* e Ha— _Tk __NA_

[_Other entities on forfeiture 4 —  NA — | NA
___\———____ﬁ____ s =l :




3. For such part of Escrow which consists of Bank Guarantee (BG) / Deposit of Securities,
provide the following details - NOT APPLICABLE

~For Bank Guarantee

' Name of Bar_rk_[_»t\_&'éﬁﬁ_fﬁf_' ~ [Pame ] Validity | Date of ' Purpose of
| ' Bank Guarantee | creation/ | period | Release if | release
' | revalidation .I of Bank J applicable !
' | | of guarantee | Guarantee
— . [ % guam e ——

_I’gr_Securitjes

|

| Name of company | Type of Value of | Margin | Dateof " Purpose
' Whose security is Security securities as considered | Release if || of
| Deposited on date of while ' applicable  release
Il creation of | depositing |
| escrow the |
! | account | securities .l
e S B0 5 e RS B L
B B = WECSNL |01 O i
G. Details of response to the Open Offer

Shares p;upos_ed_ 1 Shares I-Rc_sp_oﬁs;(_: ] Shares éccepted. [ Shares rejected
.I to be acquired ' tendered** level ( no :I
—— 1 | oftimes) | : e |

No [%tototal | Ng [ % | (O/A) | No. % No= | Reasons
. | Diluted | wrt | |' | owrt | (©)-(F) |
| share (A) | | (C) | |
! capital of | | | | | :
|. _____ __.T_T_C.__._ |_.__‘_{_ —t _l__. — [ _— l_ — | -
BT oo N B0 | Q@ [m | g
| 32,91,725 26.00% ] 14,25,22 : 0.43 ‘r 14,25,22 | 11.26 | Nil I NA
SRCENI S N SR - = A L

H. Payment of Consideration

[

‘Due date f_or_p;y_in;; ;(;sﬂi‘e_réﬁog rAEtL{al_ ‘date  of p;ty_m_en_t of | Reasons for delay |
to shareholders whose shares have | consideration ' beyond the due date
s B = P WS oo
—January 03, 2020( Friday) | ~December 26, 2019 (Thursday) | NA

| Details of special account where it has been | Name & Address of the concerned Bank

created for the purpose of payment to

; lr HDFC Bank Limited, Bank IIL.ILJI:-;'L’, I.m\'-t‘r Parel, |
|| #hareholders; | Mumbai-400013




Details of the manner in which consideration (where consideration has been paid in cash), has been paid
to shareholders whose shares have been accepted:

| hx

i

| Mode of paying the B No. OF‘Sr_h_aEE(;Ia_Q:‘;:___ | | Amount of of Cunudcratum
cunsiderahon L (R-; m lakhs}
| Physical Mode SRR = NIl
l Iectromc modz_(-l_CS/ dlrect transfer etc) j_]'[ P _H___r ’1,36,77;4367~_ o _
Pre and post offer Shareholdmg of the Acquirers /PAC in T G
K Shareholdmg of acqulrers and PACs i ." Noof | % of total share
' No | ' shares | capital of TC a5 on
l _ | closure of Tendering
| !' Period
e TF,harehc.ldmg br_fqre PA-TrT ] i" 131,33,578 : a7y
2. | Shares acquired by way of an agrecmem if apphcable | 7 47 U44 5.90%
g f—Shares acquired after the PA byt before 3 workiag days |T ‘NA } i N.A
/ prior to commencement of tendering period. |
- Through market purchases T e ] -
.| - Through negotiated dLaIs/ off market d deals ________j e 4' : |
4, | Shares acquired in the open Uffer | 14,2526 | 11.26
5. | Shares acquired dunn&, cxemptLd 21 dav_ pe}iiSLi_ after ,'_ N.A T N.A
| offer (if applicable) e e S B N
6. Post offer sh 5hareholding | 53,{)5,848 A c: -—H 9] "'u

Give further details, as under, regarding the acquisitions mentioned at pPoints 3, 4 and 5 of the above
_table -

Sr. No l'— Il - Iart:culars ' . chtai.l.;,‘.

1: | Name(s) of the Individuals who acquired the Ii Mr. Ketan Harilal Mehta and  Mrg

shares Chhaya Ketan \/Iehta
f__z.' Whethe disclosure about the  above } Yes

Individual(s) was given in the LOF ag either |

Ac uirer-orRPAC,

) No of shares acquired by Individuals ’ 425226

I_. ? >urchase | prlce per share i R ____-I-I-{_s._ﬁ/_: e
3. | Mode of acquisition |I Open  Offer through Stock Exchange

Mechanism
6. i Date of acquisition [ 26.12.2019 #
|
- i 0 | . |
7. | Name of the Sellers in case :denhﬁab]e | All the shareholders of the Target
|

; | Company who have v validly tendered the |
|

| | 9haru;
# Being the date of settlement of the Offer




Erstwhile  Promoters
| ’ (persons who cease to
| | be promoters pursuant
i ' to the Offer)

| Continuing Promoters |
Sellers if not in 1 and - q gl

: | Other

| | Shareholders
T e g -—

| Total

0 Public |

Details of p

ublic Shareholding in TC
Indicate the minimum r

required to maintain for continuous

2. | Indicate the actual p

| fallen below the minimum

| limit, delineate the steps w
| accordance with the disclosures

hich

M. Other relevant information, if any: None

y Banerjee
Vice President

Date: 27/12/2019
Place: Mumbai

No. Sy
31,33,578

9526902

J | ; |
e e e —1-
public shareholding the TC js |~
ublic_sharehdﬂiag—;ﬁgi_f'i_t has

public shareholdin

give

Shéréhulding inaTC
r Pl’c-_Ofi_:(!; W s . PO‘J offer (actual}
e N —T—
53,05,848

T
e S

Q ,.r’)LI

S
' 41.91%
- + i r
|

55 .
_]L‘Z‘*;?E =

7354632 | sgoou

C100.00% ' 1,26,60,480 100.00%,

_31_,65,i201| 2_5;)1’) (-)f the total paid up |

of the
| Company

B _7’§,54_632 -| :—;BIJ-‘B“'J%}_()i: the total p

|| up capital of the 7] arget

Iisting '

8
will taken in | | Company
ninthe LOF | | '

| capital Target

aid



