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RIGHTS ISSUE OF UP TO 42,32,83,900 *FULLY PAID UP EQUITY SHARES AND 7,35,26,112 EQ- DVR OF FACE VALUE OF 1/- (RUPEE ONEONLY) (‘EQUITY SHARES’)
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*Assuming full subscription.

PAYMENT METHOD OF THE ISSUE
The entire amount of the Issue Price of ¥1.00/- per Rights Equity Share and EQ- DVR Shares shall be payable at the time of Application.

WILFUL DEFAULTERS OR FRADULENT BORROWERS
Neither our Company, nor our directors are or have been categorized as wilful defaulters or fraudulent borrowers by any bank or financial institution (as defined under the Companies Act,
2013) or consortium thereof, in accordance with the guidelines on wilful defaulters or fraudulent borrowers issued by the Reserve Bank of India.

GENERAL RISK

Investment in equity and EQ-DVR and other related securities involves a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing
their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own
examination of our Company and this Issue including the risks involved. The Right Shares have not been recommended or approved by Securities and Exchange Board of India (‘SEBI’) nor
does SEBI guarantee the accuracy or adequacy of this Letter of Offer. Investors are advised to refer ‘Risk Factors’ beginning on Page 24 of this Letter of Offer before investing in the Issue.

ISSUER’S ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Letter of Offer contains all information with regard to our Company and the Issue, which
is material in the context of the Issue, that the information contained in this Letter of Offer is true and correct in all material aspects and is not misleading in any material respect, that the
opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Letter of Offer as a whole or any of such information or the
expression of any such opinions or intentions misleading in any material respect.

LISTING

The existing Shares are listed on the BSE Limited (“BSE™) and National Stock Exchange of Limited (“NSE”) (the “Stock Exchanges”). Our Company has received ‘in-principle’ approval
from the BSE and NSE for listing the Rights Shares to be allotted pursuant to this Issue vide their letters dated March 27, 2025 and April 04, 2025 respectively. Our Company will also make
an application to the Stock Exchanges to obtain the trading approval for the Rights Entitlements as required under the SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2020/13) dated January 22,
2020. For the purpose of this Issue, the Designated Stock Exchange is BSE.

REGISTRAR TO THE ISSUE

VENTURE CAPITAL AND CORPORATE INVESTMENTS PVT. LTD
AURUM, Door No. 4-50/P-11/57/4F & 5F, 4th & 5th Floors, Plot No. 57,
Jayabheri Enclave Phase — I1, Gachibowli, Seri

Lingampally,Hyderabad, Telangana,500032.

Tel No.: 040-23818475/76

Website: www.vccipl.com

E-mail ID: pvsrinivas@vccipl.com/ investor.relations@vccipl.com

Contact Person: Mr. P V Srinivasa Rao

SEBI Registration No: INR000001203

ISSUE PROGRAMME
ISSUE OPENING DATE LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSING DATE**
TUESDAY, MAY 06, 2025 TUESDAY, MAY 27, 2025 MONDAY, JUNE 02, 2025

*Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account
of the Renouncees on or prior to the Issue Closing Date.

**This Issue will remain open for a minimum 07 (Seven) days. However, the Board of Directors will have the right to extend the Issue Period as it may determine from time to time but
not exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Closing Date).
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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when reading
the information contained herein. The following list of certain capitalized terms used in this Letter of Offer is
intended for the convenience of the reader/prospective Applicant only and is not exhaustive.

This Letter of Offer uses the definitions and abbreviations set forth below, which, unless the context otherwise
indicates or implies, or unless otherwise specified, shall have the meaning as provided below. References to any
legislation, act, regulation, rules, guidelines, or policies shall be to such legislation, act, regulation, rules, guidelines,
or policies as amended, supplemented, or re-enacted from time to time and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision.

In this Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to ‘the/our
Company’, ‘we’, ‘our’, ‘us’ or similar terms are to GACM Technologies Limited as the context requires, and

references to ‘you’ are to the Eligible Shareholders and/ or prospective Investors in this Issue.

The words and expressions used in this Letter of Offer, but not defined herein, shall have the same meaning (to the
extent applicable) ascribed to such terms under the SEBI (ICDR) Regulations, the Companies Act, 2013, the SCRA,
the Depositories Act, and the rules and regulations made thereunder. Notwithstanding the foregoing, terms used in
section titled ‘Industry Overview’, ‘Statement of Tax Benefits’, ‘Financial Information’, ‘Outstanding
Litigations, Defaults, and Material Developments’ and ‘Terms of the Issue’ on page 59, 54, 75,195 and 205
respectively, shall have the meaning given to such terms in such sections.

CONVENTIONAL/ GENERAL TERMS

Description

“GACM Technologies
Limited” or “the Company”
or “our Company” or “we” or
“us” or “our” or “the Issuer”

GACM Technologies Limited, a public limited company incorporated under the
provisions of the Companies Act, 1956 and having its Registered Office at Kura
Towers, 10th Floor, D. No0.1-11-254&1-11-255 S.P. Road, Begumpet,

or “GACM” or “GTL”

Hyderabad, Hyderabad, Telangana, India, 500016.

Unless the context otherwise indicates or implies, refers to GACM Technologies

We/ us/ our Limited
ASBA Application Supported by Blocked Amount;
AOA/ Articles of Association The Articles of Association of GACM Technologies Limited, as amended from

time to time;

Audit Committee

The committee of the Board of Directors constituted as our Company’s audit
committee in accordance with Regulation 18 of the SEBI (LODR) Regulations
and Section 177 of the Companies Act, 2013;

Audited Financial Statements

The audited financial statements of our Company prepared in accordance with
Indian Accounting Standards for the Financial Years ending March 31, 2024;

Auditors/ Statutory Auditors/
Peer Review Auditor

The Statutory Auditors of our Company being M/s. Gorantla & Co., Chartered
Accountants.

Board of Directors/ Board

Board of Directors of our Company;
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Description

Company  Secretary and

Compliance Officer

The Company Secretary and Compliance Officer of our Company, being Ms.
Sujata Suresh Jain, Company Secretary and Compliance Officer;

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company, being Mr Mugatha Narendra Babu

Depositories Act

The Depositories Act, 1996 and amendments thereto;

DP/ Depository Participant

Depository Participant as defined under the Depositories Act;

Eligible Shareholder(s)

Eligible holder(s) of the Equity Shares and EQ-DVR Shares of GACM
Technologies Limited as on the Record Date;

Equity Shares

Equity shares of the Company having face value of X1/- (Rupee One only);

EQ-DVR Shareholder

The holders of EQ-DVR Shares of our Company.

Independent directors on the Board and eligible to be appointed as an Independent
Director under the provisions of Companies Act and SEBI (LODR) Regulations.

Independent ; : R

Director For details of the Independent Directors, please refer to section titled ‘Our
Management’ beginning on page 71 of this Letter of Offer;

ISIN International Securities Identification Number being INE224E01028;

Key Management Personnel
IKMP

Key management personnel of our Company in terms of Regulation 2(1) (bb) of
the SEBI (ICDR) Regulations and Section 2(51) of the Companies Act, 2013. For
details, please refer to section titled ‘Our Management’ beginning on page 71 of
this Letter of Offer;

MOA/ Memorandum  of
Association

The Memorandum of Association of GACM Technologies Limited, as amended
from time to time;

Nomination and

Remuneration Committee

The committee of the Board of directors reconstituted as our Company’s
Nomination and Remuneration Committee in accordance with Regulation 19 of
the SEBI (LODR) Regulations and Section 178 of the Companies Act, 2013;

Promoters

Mr. J Venkata Tirupati Rao and M/s. Gayi Adi Holdings Private Limited

Promoter Group

Persons and entities forming part of the promoter group of our Company as
determined in terms of Regulation 2(1)(pp) of the SEBI ICDR Regulations and
as disclosed by our Company in the filings made with the Stock Exchange under
the SEBI Listing Regulations.

Registered Office

Registered office of our Company situated at Kura Towers, 10th Floor, D. No.1-
11-254&1-11-255 S.P. Road, Begumpet, Hyderabad, Hyderabad, Telangana,
India, 500016

Registrar of
Companies / ROC

Registrar of Companies, Hyderabad, 2nd Floor, Corporate Bhawan, GSI Post,
Nagole, Bandlaguda, Hyderabad -500 068.

Subsidiary / Our Company has one subsidiary Company namely, Gayiadi Fintech Private
SubsidiaryCompany Limited
[ our Subsidiary
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GACM TECHNOLOGIES LIMITED
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Description

Stakeholders’

Relationship

The committee of the Board of Directors constituted as our Company’s
Stakeholders’ Relationship Committee in accordance with Regulation 20 of the

Committee SEBI (LODR) Regulations Section 178 of the Companies Act, 2013;
Stock  Exchange/  Stock | BSE and NSE, where the Equity Shares and EQ-DVR shares of our Company
Exchange(s) are presently listed being BSE and NSE.

Financial Statements

Unaudited Limited Review

The unaudited financial statements of our Company for the quarter ending
September 30, 2024, prepared in accordance with Indian Accounting Standards.

ISSUE RELATED TERMS

Abridged Letter of
Offer

Abridged Letter of Offer to be sent to the Eligible Shareholders with respect to the Issue
in accordance with the provisions of the SEBI (ICDR) Regulations and the Companies
Act;

Additional
Shares and

Right

The Right Shares ( Equity and EQ-DVR) applied or allotted under this Issue in addition
to the Rights Entitlement;

Allot/Allotment/Allott
ed

Unless the context requires, the allotment of Right Shares pursuant to this Issue;

Allotment Account

The account opened with the Banker to the Issue, into which the Application Money
lying to the credit of the escrow account(s) and Application amounts by ASBA blocked
in the ASBA Account, with respect to successful Investors will be transferred on the
Transfer Date in accordance with Section 40 (3) of the Companies Act;

Allotment Advice

Note, advice, or intimation of Allotment sent to each successful Applicant who has
been or is to be Allotted the Right Shares pursuant to this Issue;

Allotment Date

Date on which the Allotment is made pursuant to this Issue;

Allottees

Person(s) who are Allotted Rights Shares pursuant to the Allotment;

Applicant(s)/

Eligible Shareholder(s) and/or Renouncee(s) who make an application for the Right

Investor(s) Shares pursuant to this Issue in terms of the Letter of Offer, including an ASBA
Investor;
Application made through (i) submission of the Application Form or plain paper
L Application to the Designated Branch(es) of the SCSBs or online/ electronic application
Application

through the website of the SCSBs (if made available by such SCSBs) under the ASBA
process, to subscribe to the Equity and Eq-DVR Shares at the Issue Price;

Application Form

Unless the context otherwise requires, an application form (including online application
form available for submission of application using the website of the SCSBs (if made
available by such SCSBs) under the ASBA process) used by an Investor to make an
application for the Allotment of Equity Shares and EQ-DVR in the Issue;
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Term Description

Application Money

Aggregate amount payable at the time of Application Z1 (Rupees One Only) in respect
of the Right Shares applied for in this Issue at the Issue Price;

Application Supported
by Blocked Amount or
ASBA

Application (whether physical or electronic) used by ASBA Investors to make an
application authorizing the SCSB to block the Application Money in the ASBA
Account maintained with such SCSB;

Account maintained with a SCSB and specified in the Application Form or plain paper
application, as the case may be, for blocking the amount mentioned in the Application

/ASBA Investor

ASBA Account Form or the plain paper application, in case of Eligible Shareholders, as the case may
be;
ASBA Applicant As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020,

all investors (including Renouncees) shall make an application for an Issue only
through ASBA facility;

ASBA Bid

Bid made by an ASBA Bidder including all revisions and modifications thereto as
permitted under the SEBI (ICDR) Regulations;

ASBA Circulars

Collectively, SEBI circular bearing reference number
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular bearing
reference number CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI circular
bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22,
2020, and SEBI circular bearing reference number
SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022.

Bankers to the Issue/
Refund Bank

Collectively, the Escrow Collection Bank and the Refund Bank to the Issue, in this case
being Axis Bank;

Bankers to the Issue
Agreement

Agreement dated April 21, 2025 entered into by and amongst our Company and the
Registrar to the Issue, and the Bankers to the Issue for collection of the Application
Money from Investors making an application through the ASBA facility, transfer of
funds to the Allotment Account from the Escrow Account and SCSBs, release of funds
from Allotment Account to our Company and other persons and where applicable,
refunds of the amounts collected from Investors and providing such other facilities and
services as specified in the agreement;

Basis of Allotment

The basis on which the Right Shares will be Allotted to successful Applicants in the
Issue, and which is described in the section titled ‘Terms of the Issue’ beginning on
page 205 of this Letter of Offer;

Common Application
Form / CAF

The application form used by Investors to make an application for Allotment under the
Issue

Consolidated
certificate

The certificate that would be issued for Rights Shares Allotted to each folio in case of
Eligible Shareholders who hold Shares in physical form

Controlling  Branches
/Controlling Branches
of the SCSBs

Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and the
Stock Exchange, a list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes;
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Term Description

Demographic Details

Details of Investors including the Investor’s address, name of the Investor’s father/
husband, investor status, occupation and bank account details, where applicable;

Designated SCSB

Branches

Such branches of the SCSBs which shall collect the ASBA Forms submitted by ASBA
Bidders, a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml
d=35, updated from time to time, or at such other website as may be prescribed by SEBI
from time to time;

Depository(ies)

NSDL and CDSL or any other depository registered with SEBI under the Securities
and Exchange Board of India (Depositories and Participants) Regulations, 2018 as
amended from time to time read with the Depositories Act, 1996;

Draft Letter of Offer/
DLoF

This Draft Letter of Offer dated January 18, 2025, filed with Bombay Stock Exchange
(BSE) and NSE Limited (NSE), in accordance with the SEBI (ICDR) Regulations, for
their observations and in-principle approval;

Eligible Shareholders

Existing Equity and EQ-DVR Shareholders as on the Record Date i.e. April 28, 2025.
Please note that the investors eligible to participate in the Issue exclude certain overseas
shareholders

One or more no-lien and non-interest bearing accounts with the Escrow Collection

Escrow Account(s) Bank(s) for the purposes of collecting the Application Money from resident Investors
making an Application through the ASBA facility;

Escrow Collection | Banks which are clearing members and registered with SEBI as bankers to an issue and

Bank with whom Escrow Account(s) will be opened, in this case being Axis Bank;

Issue/ Rights Issue

Rights Issue of up to 42,32,83,900 Equity Shares And 7,35,26,112 EQ-DVR shares of
our Company for cash at a price of 1 (Rupees One Only) per Right Shares aggregating
upto ¥49,68,10,012 (Rupees Forty Nine Crore Sixty Eight Lakhs Ten Thousand Twelve
Only) on a rights basis to the Eligible Shareholders of our Company in the ratio of 51
(Fifty One) Right Shares for every 82 (Eighty Two) Equity Shares and every 82 (Eighty
Two) EQ-DVR Shares held by the Eligible Shareholders of our Company on the Record
Date i.e. April 28, 2025;

On Application, Investors will have to pay entire amount of ¥1 (Rupees One Only) per
Rights Equity Share and X1 (Rupees One Only) per Eq-DVR Shares which constitutes
100% (Hundred percent) of the Issue Price;

Issue Closing Date

Monday, June 02, 2025

Issue Material

Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, Application Form and
Rights Entitlement Letter or any offering materials, corrigendum, or advertisements in
connection with this Issue

Issue Opening Date

Tuesday, May 06, 2025

The period between the Issue Opening Date and the Issue Closing Date, inclusive of

Issue Period both days, during which Applicants/ Investors can submit their Applications, in
accordance with the SEBI (ICDR) Regulations;
Issue Price %1 per Equity Share and %1 per EQ-DVR shares
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Term Description

Issue Proceeds

The proceeds of the Issue that are available to our Company;

Issue Size

Amount aggregating up to 349,68,10,012 (Rupees Forty Nine Crore Sixty Eight Lakhs
Ten Thousand Twelve Only)

Letter of Offer/ LoF

The final letter of offer to be filed with the Bombay Stock Exchange (BSE) and NSE
Limited (NSE) after incorporating the observations received from the with Bombay
Stock Exchange (BSE) and NSE Limited (NSE), on the Letter of Offer;

Multiple
Forms

Application

Multiple application forms submitted by an Eligible Shareholder/Renouncee in respect
of the Rights Entitlement available in their demat account. However supplementary
applications in relation to further Equity Shares and EQ-DVR shares with/without using
additional Rights Entitlements will not be treated as multiple application;

Net Proceeds

Issue Proceeds less the Issue related expenses. For further details, please refer to the
section titled “‘Objects of the Issue’ beginning on page 45 of this Letter of Offer;

Non-ASBA Investor/
Non-ASBA Applicant

Investors other than ASBA Investors who apply in the Issue otherwise than through the
ASBA process comprising Eligible Shareholders holding Shares in physical form or
who intend to renounce their Rights Entitlement in part or full and Renouncees;

Non-Institutional
Investors/ Nlls

An Investor other than a Retail Individual Investor or Qualified Institutional Buyer as
defined under Regulation 2(1)(jj) of the SEBI (ICDR) Regulations;

Offer Document

The Letter of Offer, Letter of Offer, Abridged Letter of Offer including any notices,
corrigendum thereto;

The renunciation of Rights Entitlements undertaken by the Investor by transferring
them through off market transfer through a depository participant in accordance with
the SEBI Rights Issue Circulars and the circulars issued by the Depositories, from time
to time, and other applicable laws;

Off Market
Renunciation
On Market

Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading them
over the secondary market platform of the Stock Exchange through a registered stock
broker in accordance with the SEBI Rights Issue Circulars and the circulars issued by
the Stock Exchange, from time to time, and other applicable laws, on or before Tuesday,
May 27, 2025;

Payment Schedule

Payment schedule under which 100% (Hundred percent) of the Issue Price is payable
on Application, i.e, T1 (Rupees One Only) per Right Shares ( One Equity Shares and
One per EQ-DVR shares .

QIBs or Qualified
Institutional Buyers

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI (ICDR)
Regulations;

Record Date

Designated date for the purpose of determining the Shareholders eligible to apply for
Right Shares, being April 28, 2025;

Refund through
electronic transfer of
Funds

Refunds through NECS, Direct Credit, RTGS, NEFT or ASBA process, as applicable;
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

Term Description

Refund Bank

The Bankers to the Issue with whom the refund account will be opened, in this case
being Axis Bank Limited.

Registrar to the Issue

Venture Capital And Corporate Investments Pvt. Ltd

Registrar Agreement

Agreement dated April 09, 2025 entered into between our Company and the Registrar
in relation to the responsibilities and obligations of the Registrar to the Issue pertaining
to this Issue, including in relation to the ASBA facility;

Renouncees

Any persons who have acquired Rights Entitlements from the Shareholders through
renunciation;

Renunciation Period

The period during which the Investors can renounce or transfer their Rights
Entitlements which shall commence from the Issue Opening Date i.e. May 06, 2025.
Such period shall close on May 27, 2025 in case of On Market Renunciation. Eligible
Shareholders are requested to ensure that renunciation through off-market transfer is
completed in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncee on or prior to the Issue Closing Date i.e. June 02, 2025;

Rights Entitlement (s)/
RES

The number of Right Shares that an Investor is entitled to in proportion to the number
of Equity Shares and EQ-DVR Shares held by the Investor on the Record Date, in this
case being 51 Equity Shares for every 82 Equity Shares held by an Eligible Equity
Shareholder and 51 EQ_DVR Shares for every 82 EQ-DVR Shares held by an Eligible
Shareholder ;

The Rights Entitlements with a separate ISIN ‘INE224E20036° For Equity shares and
‘INE224E20044’ for EQ-DVR will be credited to your demat account before the date
of opening of the Issue, against the Shares held by the Shareholders as on the Record
Date, pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Rights
Issue Circular, the Rights Entitlements shall be credited in dematerialized form in
respective demat accounts of the Eligible Shareholders before the Issue Opening Date;

Rights Entitlement

Letter

Letter including details of Rights Entitlements of the Eligible Shareholders. The Rights
Entitlements are also accessible through the ASBA and the link for the same will be
available on the website of our Company;

Rights Shares

The equity shares and/ or the EQ-DVR Shares of face value Re 1/- each of our Company
offered and to be issued and allotted pursuant to the Issue.

Self-Certified
Syndicate
SCSB(s)

Banks/

The banks registered with SEBI, offering services (i) in relation to ASBA (other than
through UPI mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml
d=34 or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml
d=35, as applicable, or such other website as updated from time to time, and (ii) in
relation to ASBA (through UPI mechanism), a list of which is available on the website
of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
or such other website as updated from time to time;
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Term Description

The date on which the amount held in the escrow account(s) and the amount blocked
Transfer Date in the ASBA Account will be transferred to the Allotment Account, upon finalization
of the Basis of Allotment, in consultation with the Designated Stock Exchange;

A Company or person categorized as a wilful defaulter by any bank or financial
Wilful Defaulter or | institution or consortium thereof, in accordance with the guidelines on wilful defaulters
Fraudulent Borrower issued by the RBI, including any Company whose director is categorized as such, as
defined under Regulation 2 (1) (lll) of the SEBI (ICDR) Regulations;

In terms of Regulation 2(1) (mmm) of SEBI ICDR Regulations, working day means all
days on which commercial banks in Gujarat are open for business. Further, in respect
of Issue Period, working day means all days, excluding Saturdays, Sundays, and public
Working Day(s) holidays, on which commercial banks in Gujarat are open for business. Furthermore,
the time period between the Issue Closing Date and the listing of the Right Shares on
the Stock Exchange, working day means all trading days of the Stock Exchange,
excluding Sundays and bank holidays, as per circulars issued by SEBI;

Business and Industri related Terms / Abbreviations

Al Artificial intelligence

AICTE All India Council for Technical Education

ASSOCHAM Associated Chambers of Commerce and Industry

CAGR Compound Annual Growth Rate

CMS content management system

DCMS Department of Digital, Culture, Media and Sports

DPIT Department for Promotion of Industry and Internal Trade
EBITDA Earnings Before Interest, Tax, Depreciation & Amortization
EME emerging market economies

EU European Union

FY Financial Year

FDI Foreign direct investment

GFC Global financial Crises

GST Goods and Services Tax

GW Gigawatt

HTML hypertext markup language

FICCI Federation of Indian Chambers of Commerce and Industry
IMF International Monetary Fund

INR Indian Rupee

ISO International Organization for Standardization

ICTs information and communication technologies

10T Internet of things

IT & BPM Information Technology & Business Process Management
MeitY Ministry of Electronics and Information Technology

Mn Million

NDHM National Digital Health Mission

NIA National Institute of Ayurveda

NSDC National Skill Development Corporation

NASSCOM The National Association of Software and Services Companies
RBI Reserve Bank of India

SAP Systems, Applications & Products in Data Processing
SD-WAN software-defined wide area network

Zinnov Zeal in Innovation
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ABBREVIATIONS

Term \ Description
Alternative Investment Fund as defined and registered with SEBI under the
Securities and Exchange Board of India (Alternative Investment Funds)

AlF .
Regulations, 2012
AS Accounting Standards issued by the Institute of Chartered Accountants of India
CAF Common Application Form
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
CIN Corporate Identification Number
CIT Commissioner of Income Tax
CLRA Contract Labour (Regulation and Abolition) Act, 1970
Companies Act, 2013 Companies Act, 2013 along with rules made thereunder
Companies Act, 1956, and the rules thereunder (without reference to the
Companies Act, 1956 provisions thereof that have ceased to have effect upon the notification of the

Notified Sections)

Consolidated FDI Policy dated October 15, 2020 issued by the Department for
Consolidated FDI Policy Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India

A public health emergency of international concern as declared by the World
Health Organization on January 30, 2020 and a pandemic on March 11, 2020
CSR Corporate Social Responsibility

A depository registered with SEBI under the Securities and Exchange Board of

COVID-19

Depository India (Depositories and Participant) Regulations, 2018

Depositories Act The Depositories Act, 1996, including subsequent amendments thereto

DIN Director Identification Number

DP Depository Participant

DP-ID Depository Participant’s Identification

DR Depository Receipts
Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,

EBITDA depreciation, and amortization expense, as presented in the statement of profit and
loss

EGM Extraordinary General Meeting

EEA European Economic Area

EPC Services Engineering, Procurement, and Construction services

EPS Earning per Share

FCNR Account Foreign Currency Non-Resident Account

FDI Foreign Direct Investment
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Term \ Description
FEMA Foreign Exchange Management Act, 1999 read with rules and regulations made
thereunder
FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019
FlI(s) Foreign Institutional Investors registered with SEBI under applicable laws
FIPB Foreign Investment Promotion Board
FPIs Foreign Portfolio Investors

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018

FVCI

Foreign Venture Capital Investors (as defined under the Securities and
Exchange Board of India (Foreign Venture Capital Investors)
Regulations, 2000) registered with SEBI

FY/ Financial Year

Period of 12 months ended March 31 of that particular year, unless
otherwise stated

GAAP Generally Accepted Accounting Principles
GDP Gross Domestic Product

GDR Global Depository Receipt

GNPA Gross Net Performing Assets

Gol / Government

The Government of India

GST Goods and Services Tax

HUF Hindu Undivided Family

Ind AS Indian Accounting Standards

ICAI The Institute of Chartered Accountants of India
ICSI The Institute of Company Secretaries of India
IFRS International Financial Reporting Standards

Indian GAAP/ I-GAAP

Generally Accepted Accounting Principles In India

Income Tax Act/ IT Act

The Income Tax Act, 1961 and amendments thereto

Insider Trading Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

Insolvency Code

Insolvency and Bankruptcy Code, 2016, as amended

INR / %/ Rs./ Indian Rupees

Indian Rupee, the official currency of the Republic of India

IST

Indian Standard Time

IT Information Technology
MCA The Ministry of Corporate Affairs, Government of India
Mn / mn Million

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996

N.A. or NA Not Applicable
NAV Net Asset Value
NCT National Capital Territory, Delhi
NCLT National Company Law Tribunal
NCLAT National Company Law Appellate Tribunal
NEFT National Electronic Fund Transfer.
BSE Bombay Stock Exchange of India
The aggregate value of the paid-up share capital and all reserves created out of the
Net Worth profits, securities premium account, and debit or credit balance of the profit and

loss account, after deducting the aggregate value of the accumulated losses,
deferred expenditure, and miscellaneous expenditure not written off, as per the
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Description
audited balance sheet, but does not include reserves created out of revaluation of

assets, write back of depreciation and amalgamation

Notified Sections

The sections of the Companies Act, 2013 that have been notified by the MCA and
are currently in effect

NR/ Non- Resident

A person resident outside India, as defined under the FEMA and includes an NRI,
FPIs registered with SEBI and FVClIs registered with SEBI

NRE Account Non-resident external account

NRI Non-resident Indian

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

OoCB Overseas Corporate Body

P.A. PER ANNUM

P/E RATIO PRICE/EARNINGS RATIO

PAN Permanent account number

PAT Profit after Tax

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

RoNW Return on Net Worth

SCORES SEBI Complaints Redress System

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations Securltlgs and Exchange Board of India (Alternative Investment Funds)

Regulations, 2012

SEBI FPI Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,

Regulations 2019

SEBI (LODR Securities and Exchange Board of India (Listing Obligations and Disclosure
( . ) Requirements) Regulations, 2015, as amended from time to time

Regulations :

SEBI (ICDR) Securities and Exchange Board of India (Issue of Capital and Disclosure

Regulations Requirements) Regulations, 2018 and amendments thereto

SEBI Rights Issue Circulars /
SEBI Right Issue Circulars /
SEBI Rights Issue Circular

SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13

dated January 22, 2020, bearing reference number
SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21,
2020 and SEBI circular, bearing reference no.

SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022.
ii.

SEBI (SAST) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Regulations Takeovers) Regulations, 2011 and amendments thereto

Securities Act United States Securities Act of 1933, as amended

STT Securities transaction tax

Trade Mark Act

Trade Marks Act, 1999 and the rules thereunder, including subsequent
amendments thereto

VCF

Venture capital fund as defined and registered with SEBI under the Securities and
Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the SEBI
AIF Regulations, as the case may be
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NOTICE TO INVESTORS

The distribution of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter
and the issue of Rights Entitlement and Rights Equity Shares and EQ-DVR Shares to persons in certain jurisdictions
outside India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession
this Letter of Offer, the Abridged Letter of Offer or Application Form may come are required to inform themselves
about and observe such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity and
EQ-DVR Shareholders and will dispatch through email and courier this Letter of Offer / Abridged Letter of Offer,
Application Form and Rights Entitlement Letter only to Eligible Equity and EQ_DVR Shareholders who have a
registered address in India or who have provided an Indian address to our Company. Further, this Letter of Offer
will be provided, through email and courier, by the Registrar on behalf of our Company to the Eligible Shareholders
who have provided their Indian addresses to our Company or who are located in jurisdictions where the offer and
sale of the Rights Shares is permitted under laws of such jurisdictions and in each case who make a request in this
regard. Investors can also access this Letter of Offer, the Abridged Letter of Offer and the Application Form from
the websites of the Registrar, our Company, the Stock Exchanges.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that
purpose. Accordingly, the Rights Entitlements or Rights Equity and EQ- DVR Shares may not be offered or sold,
directly or indirectly, and this Letter of Offer, the Abridged Letter of Offer or any offering materials or
advertisements in connection with the Issue may not be distributed, in whole or in part, in any jurisdiction, except in
accordance with legal requirements applicable in such jurisdiction. Receipt of this Letter of Offer or the Abridged
Letter of Offer will not constitute an offer in those jurisdictions in which it would be illegal to make such an offer
and, in those circumstances, this Letter of Offer and the Abridged Letter of Offer must be treated as sent for
information purposes only and should not be acted upon for subscription to the Rights Equity Shares and EQ-DVR
Shares and should not be copied or redistributed. Accordingly, persons receiving a copy of this Letter of Offer or the
Abridged Letter of Offer or Application Form should not, in connection with the issue of the Rights Equity Shares
and EQ-DVR Shares or the Rights Entitlements, distribute or send this Letter of Offer or the Abridged Letter of
Offer to any person outside India where to do so, would or might contravene local securities laws or regulations. If
this Letter of Offer or the Abridged Letter of Offer or Application Form is received by any person in any such
jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Shares or the Rights Entitlements
referred to in this Letter of Offer, the Abridged Letter of Offer or the Application Form.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares and EQ-DVR Shares have not been and will not be registered
under the Securities Act or the securities laws of any state of the United States and may not be offered or sold in the
United States of America or the territories or possessions thereof (“United States”), except in a transaction not
subject to, or exempt from, the registration requirements of the Securities Act and applicable state securities laws.
The offering to which this Letter of Offer relates is not, and under no circumstances is to be construed as, an offering
of any Rights Shares or Rights Entitlement for sale in the United States or as a solicitation therein of an offer to buy
any of the Rights Shares or Rights Entitlement. There is no intention to register any portion of the Issue or any of
the securities described herein in the United States or to conduct a public offering of securities in the United States.
Accordingly, this Letter of Offer / Abridged Letter of Offer and the enclosed Application Form and Rights
Entitlement Letters should not be forwarded to or transmitted in or into the United States at any time. In addition,
until the expiry of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements or Rights
Shares within the United States by a dealer (whether or not it is participating in the Issue) may violate the registration
requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any person,
or the agent of any person, who appears to be, or who our Company or any person acting on our behalf has reason
to believe is in the United States when the buy order is made. Envelopes containing an Application Form and Rights
Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United States or
any other jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights Equity
Shares and EQ-DVR Shares Issue and wishing to hold such Shares in registered form must provide an address for
registration of these Equity Shares and EQ-DVR Shares in India. Our Company is making the Issue on a rights basis
to Eligible Equity and EQ-DVR Shareholders and this Letter of Offer / Abridged Letter of Offer and Application
Form and Rights Entitlement Letter will be dispatched only to Eligible Shareholders who have an Indian address.
Any person who acquires Rights Entitlements and the Rights Shares will be deemed to have declared, represented,
warranted and agreed that, (i) it is not and that at the time of subscribing for such Rights Shares or the Rights
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Entitlements, it will not be, in the United States, and (ii) it is authorized to acquire the Rights Entitlements and the
Rights Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the certification
set out in the Application Form to the effect that the subscriber is authorised to acquire the Rights Shares or Rights
Entitlement in compliance with all applicable laws and regulations; (ii) appears to us or our agents to have been
executed in or dispatched from the United States; (iii) where a registered Indian address is not provided; or (iv) where
our Company believes that Application Form is incomplete or acceptance of such Application Form may infringe
applicable legal or regulatory requirements; and our Company shall not be bound to allot or issue any Rights Shares
or Rights Entitlement in respect of any such Application Form.
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PRESENTATION OF FINANCIAL INFORMATION AND USE OF MARKET DATA

CERTAIN CONVENTIONS

Unless otherwise specified or the context otherwise requires, all references to “India” contained in this Letter of
Offer are to the Republic of India and the “Government” or “Gol” or the “Central Government” or the “State
Government “are to the Government of India, Central or State, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Letter of Offer to the “US” or
“U.S.”or the “United States” are to the United States of America and its territories and possessions.

Unless otherwise specified, all references in this Letter of Offer are in Indian Standard Time. Unless indicated
otherwise, all references to a year in this Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever
applicable.

Unless stated otherwise, all references to page numbers in this Letter of Offer are to the page numbers of this Letter
of Offer.

FINANCIAL DATA

Unless stated or the context requires otherwise, our financial data included in this Letter of Offer is derived from the
Audited Financial Statements of our Company as of and for the financial year ended March 31, 2024

We have prepared our Audited Financial Statements of our Company as of and for the financial year ended March
31, 2024 in accordance with Indian Accounting Standard (Ind AS), Companies Act, and other applicable statutory
and / or regulatory requirements. Our Company publishes its financial statements in Indian Rupees.

For details of the Audited Financial Statements for the financial year ended March 31, please refer to the section
titled “Financial Statements” beginning on page 76 of this Letter of Offer.

Our Company’s Financial Year commences on April 1 of the immediately preceding calendar year and ends on
March31 of that particular calendar year. Accordingly, all references to a particular Financial Year or Fiscal, unless
stated otherwise, are to the 12 months period ending on March 31 of that particular calendar year.

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are due to
rounding off, and unless otherwise specified, all financial numbers in parenthesis represent negative figures.

CURRENCY OF PRESENTATION

All references in this Letter of Offer to ‘Rupees’, ‘Rs.’, ‘T°, ‘Indian Rupees’ and ‘INR’ are to Rupees, the official
currency of the Republic of India.

All references to ‘U.S. $’, “‘U.S. Dollar’, ‘USD’ or “$’ are to United States Dollars, the official currency of the United
States of America.

Please Note:

One lakh is equal to 100 thousand,;

One crore is equal to 10 million/100 lakhs;

One million is equal to 1,000,000/10 lakhs;
One billion is equal to 1,000 million/100 crores;

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used throughout this Letter of Offer has been obtained or derived from industry
and government publications, publicly available information and sources. Industry publications generally state that
the information contained in those publications has been obtained from sources believed to be reliable but that their
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accuracy and completeness are not guaranteed, and their reliability cannot be assured. Although our Company
believes that industry data used in this Letter of Offer is reliable, it has not been independently verified.

The industry data used in this Letter of Offer has not been independently verified by our Company or any of their
affiliates or advisors. Such data involves risks, uncertainties and numerous assumptions and is subject to change
based on various factors and cannot be verified with certainty due to limits on the availability and reliability of the
raw data and other limitations and uncertainties inherent in any statistical survey.

The extent to which market and industry data used in this Letter of Offer is meaningful depends on the reader’s
familiarity with and understanding of methodologies used in compiling such data. There are no standard data
gathering methodologies in the industry in which our business is conducted, and methodologies and assumptions
may vary widely among different industry sources. Such data involves risks, uncertainties and numerous assumptions
and is subject to change based on various factors, including those discussed in “Risk Factors” on page 24 of this
Letter of Offer. Accordingly, investment decisions should not be based solely on such information.

Conversion rates for foreign currenc

This Letter of Offer contains conversions of certain other currency amounts into Indian Rupees that have been
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a
representation that these currency amounts could have been, or can be converted into Indian Rupees, at any particular
rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the
Indian Rupee and other foreign currencies:

(Rs. per unit of Foreign Currency)

U.S. Dollar

Source: https://www.poundsterlinglive.com/
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FORWARD LOOKING STATEMENTS

We have included statements in this Letter of Offer which contain words or phrases such as ‘will’, ‘may’, ‘aim’, ‘is
likely to result’, ‘believe’, ‘expect’, ‘continue’, ‘anticipate’, ‘estimate’, ‘intend’, ‘plan’, ‘contemplate’, “seek to’,
“future’, ‘objective’, ‘goal’, ‘project’, ‘should’, ‘pursue’ and similar expressions or variations of such expressions,
that are “forward looking statements’.

Further, actual results may differ materially from those suggested by the forward-looking statements due to risks or
uncertainties or assumptions associated with the expectations with respect to, but not limited to, regulatory changes
pertaining to the industry in which our Company operates and our ability to respond to them, our ability to
successfully implement our strategy, our growth and expansion, technological changes, our exposure to market risks,
general economic and political conditions which have an impact on our business activities or investments, the
monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange
rates, shares prices or other rates or prices, the performance of the financial markets in India and globally, changes
in domestic laws, regulations and taxes, changes in competition in its industry and incidents of any natural calamities
and/or acts of violence. Important factors that could cause actual results to differ materially from our Company’s
expectations include, but are not limited to, the following:

Uncertainty of the continuing impact of the pandemic on our business and operations;

General economic and business conditions in India and in the markets in which we operate and in the local, regional,
and national economies;

Changes in laws and regulations relating to the sectors and industry in which we operate;

Realization of Contingent Liabilities;

Occurrence of uninsured losses;

Factors affecting the industry in which we operate;

Our ability to meet our capital expenditure requirements;

Our ability to successfully implement our growth strategy and expansion plans and to successfully launch and
implement various projects and business plans for which funds are being raised through this Issue;

Fluctuations in operating costs;

Our ability to attract and retain qualified personnel;

Our failure to keep pace with rapid changes in technology;

Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate
policies of India and other countries, inflation, deflation, unanticipated turbulence in interest rates, share prices or
other rates or prices;

Occurrence of natural disasters or calamities affecting the areas in which we have operations;

Any adverse outcome in the legal proceedings in which we/our group companies are involved;

Other factors beyond our control;

Our ability to manage risks that arise from these factors;

Changes in Government policies and Regulatory actions that apply to or affect our business;

Conflicts of interest with affiliated companies and other related parties;

The performance of the financial markets in India and globally.

For a further discussion of factors that could cause the actual results to differ, please refer to the section titled ‘Risk
Factors’ beginning on page 24 of this Letter of Offer. By their nature, certain market risk disclosures are only
estimates and could materially different from what actually occurs in the future. As a result, actual future gains or
losses could materially differ from those that have been estimated and are not a guarantee of future performance.
Our Company or advisors does not have any obligation to update or otherwise revise any statements reflecting
circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition. In accordance with SEBI, BSE and NSE’s requirements, our Company shall
ensure that Investors in India are informed of material developments until the time of the grant of listing and trading
permission by the BSE and NSE
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SECTION Il - SUMMARY OF THE LETTER OF OFFER

The following is a general summary of certain disclosures included in this Letter of Offer and is neither exhaustive,
nor does it purport to contain a summary of all the disclosures in this Letter of Offer or all details relevant to
prospective Investors. This summary should be read in conjunction with and is qualified by, the more detailed
information appearing in this Letter of Offer, including the sections titled ‘Risk Factors’, ‘Objects of the Issue’,
‘Business Overview’ and ‘Outstanding Litigations, Defaults and Material Developments’ beginning on pages
24,45,64 and 195 of this Letter of Offer, respectively.

SUMMARY OF OUR BUSINESS

Our Company was originally incorporated on 28th April, 1995 under the provisions of the Companies Act, 1956, in
the name and style of “Brilliant Securities Limited” vide certificate of Incorporation dated 28th April, 1995 issued
by Registrar of Company, Andhra Pradesh. Thereafter, name of the Company was changed from “Brilliant Securities
Limited” to “Stampede Capital Limited” vide fresh Certificate of Incorporation dated 19th July, 2011 issued by
Registrar of Companies, Andhra Pradesh. Later, the name of the Company was further changed from “Stampede
Capital Limited” to “GACM Technologies Limited” vide fresh Certificate of Incorporation dated 4th May, 2023
issued by Registrar of Companies, Hyderabad.

We are a new age tech firm venturing into some of the fastest growing sectors in the country. The global IT sector
is amidst a massive overhaul as innovation is constantly disrupting the market. GACM has envisioned to be at the
forefront of this new revolution. The pillars of this corporation’s foundations are quality innovation, perfect
suitability and affordability.

We are engaged in three sectors namely,

(i) Edtech
(ii) Digitech
(iii) Insuretech

For further details, refer chapter titled “Our Business” on page 64.

SUMMARY OF OUR INDUSTRY

Summary of Industry
Overview of Financial Industry

India has a diversified financial sector undergoing rapid expansion both in terms of strong growth of existing
financial services firms and new entities entering the market. The sector comprises commercial banks, insurance
companies, hon-banking financial companies, co-operatives, pension funds, mutual funds and other smaller financial
entities. The banking regulator has allowed new entities such as payment banks to be created recently, thereby adding
to the type of entities operating in the sector. However, the financial sector in India is predominantly a banking sector
with commercial banks accounting for more than 64% of the total assets held by the financial system.

The Government of India has introduced several reforms to liberalise, regulate and enhance this industry. The
Government and Reserve Bank of India (RBI) have taken various measures to facilitate easy access to finance for
Micro, Small and Medium Enterprises (MSMESs). These measures include launching Credit Guarantee Fund Scheme
for MSMEs, issuing guidelines to banks regarding collateral requirements and setting up a Micro Units Development
and Refinance Agency (MUDRA). With a combined push by Government and private sector, India is undoubtedly
one of the world's most vibrant capital markets.

Overview of IT Industry
The IT & BPM sector has become one of the most significant growth catalysts for the Indian economy, contributing

significantly to the country’s GDP and public welfare. The IT industry accounted for 7.4% of India’s GDP in FY22,
and it is expected to contribute 10% to India’s GDP by 2025.
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As innovative digital applications permeate sector after sector, India is now prepared for the next phase of growth in
its IT revolution. India is viewed by the rest of the world as having one of the largest Internet user bases and the
cheapest Internet rates, with 76 crore citizens now having access to the internet.

The current emphasis is on the production of significant economic value and citizen empowerment, thanks to a solid
foundation of digital infrastructure and enhanced digital access provided by the Digital India Programme. India is
one of the countries with the quickest pace of digital adoption. This was accomplished through a mix of government
action, commercial innovation and investment, and new digital applications that are already improving and
permeating a variety of activities and different forms of work, thus having a positive impact on the daily lives of
citizens.

India’s rankings improved six places to the 40th position in the 2022 edition of the Global Innovation Index (GllI).

For further details, refer chapter titled “Our Industry” on page 59.

OBJECTS OF THE ISSUE

The details of Issue Proceeds are set forth in the following table:

Particulars

Gross Proceeds from the Issue#* 4968.10
Gross: Estimated Issue related Expenses 75.00
Net Proceeds from the Issue 4893.10

# assuming full subscription and allotment
*The Issue size will Not Exceed 349,68,10,012 (Rupees Forty Nine Crore Sixty Eight Lakhs Ten Thousand Twelve
Only) If There Is Any Reduction in the amount on Account of or at the time of finalization of issue price and Rights
Entitlements Ratio, the same will be adjusted against General Corporate Purposes.

table:

The intended use of the Net Proceeds of the Issue by our Company is set forth in the following

Particulars Amount (In lakhs)

To finance the capital expenditure towards purchase of software & | 3262.70
1. hardware and servers. ( Incl GST)
2. To make Acquisitions of Businesses in similar or Complementary Space 450,00
3. General Corporate purposes# 1180.40
Total Net Proceeds
4893.10

#To be finalized on determination of the Issue Price and updated in the Letter of Offer prior to filing with the Stock
Exchanges.
The amount utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds of the Issue.

For further details, please refer to the chapter titled ‘Objects of the Issue’ beginning on page 45 of this Letter of
Offer.

OUR PROMOTERS

The Promoter of our Company are
Mr. J Venkata Tirupati Rao and M/s. Gayi Adi Holdings Private Limited

INTENTION AND EXTENT OF PARTICIPATION BY OUR PROMOTERS AND PROMOTER GROUP

Pursuant to the letter dated January 07, 2025, Mr. J Venkata Tirupati Rao and M/s. Gayi Adi Holdings Private
Limited , belonging to the Promoter and Promoter group, has undertaken that they may/may not (a) subscribe,
jointly and / or severally to the extent of their Rights Entitlements. (b) subscribe to the extent of any Rights
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Entitlement that may be renounced in their favour by any other Promoters or Member(s) of the Promoter Group
of our Company; and (c) subscribe to, either individually or jointly and / or severally with any other Promoters or
Member(s) of the Promoter Group, for additional Rights Shares, including subscribing to the unsubscribed portion

(if any) in this Issue.

The afore mentioned subscription of Rights Shares and Additional Shares by our Promoter may /may not result in
a change of control of the management of our Company and shall not result in an obligation on our Promoter to
make an open offer to the public shareholders of our Company in terms of the SEBI Takeover Regulations. Further,
as on the date of this Letter of Offer, our Company is in compliance with Regulation 38 of the SEBI Listing
Regulations and will continue to comply with the minimum public shareholding requirements under applicable
laws, pursuant to this Issue.

FINANCIAL INFORMATION

The following table sets forth the summary financial information derived from the Audited Financial Statements, for
Financial Years and quarter ended March 31, 2024, March 31, 2023, March 31, 2022 and March 31, 2021 prepared

in accordance with Ind (AS) and the Companies Act, 2013.

Financial Statements for the Financial Year ending

e March 31,2024  March 31, 2023 March 31, 2022 March 31, 2021
Equity Share Capital | 340287060 22.90,11,200 22.90,11,200 22.90,11,200
EO-DVR Capita 591,09.230 5.80.48.790 572.52.800 572.52.800
Net Worth 7.02.22.490 (6,69,44,770) (60,209,500) 2.05.88,500

72415170 9.63.81,730 57,897,300 10,50,70,400
Total Income
Profit / (loss) after 1,10,45,250 (1,21,63,920) (8,07,97,900) (99,72,000)
tax
Basic and  diluted 0.027655 -0.04237 (0.282) (0.035)
EPS
. 7.8547,320 17,20,49.070 16,71,54.400 38,656,400
Total borrowings

Qualifications of the Auditors

There are no qualifications, reservations and adverse remarks made by our Statutory Auditors in their report
which requires any adjustment to audited financial statements of the Company for the last 2 financial years,
i.e. FY 2023-24 and FY 2022-23

OUTSTANDING LITIGATIONS

1. Summary of outstanding litigations

.No. Outstanding Litigations \ Amount (in Lakhs)
1. Pending Litigations involving our Company and subsidiary Company -

2. Pending litigations involving our directors and promoters Up to 4000

2. Pending Dues to Revenue Departments -

3. Pending litigation with Revenue Departments -

For further details, please see chapter titled “Outstanding Litigations and Other Defaults” beginning on page 195 of
this Letter of Offer.
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RISK FACTORS

Investments in equity and EQ-DVR and equity-related securities involve a degree of risk and investors
should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors
are advised to read the risk factors carefully before taking an investment decision in this offering. For taking an
investment decision, investors must rely on their own examination of our Company and the Issue including
the risks involved. The Shares offered in the Issue have neither been recommended nor approved by
Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy
or adequacy of this Letter of Offer.

For the details pertaining to the internal and external risk factors relating to the Company, kindly refer to the chapter
titled “Risk Factors” beginning on page no. 24 of this Letter of Offer.

CONTINGENT LIABILITIES
As on March 31, 2024, there are contingent liabilities of our Company as below:

Amount in Rs. Lakhs
Name of Statute  Nature of Dues Amount  Period to which Forum where dispute

(Rs. in the Amount is pending
Lakhs) Relates
Income Tax Income Tax 49.28 FY 2016-17 Commissioner of Income Tax

For details of the contingent liabilities, as reported in the Financial Statements, please refer to the section titled
‘Financial Statements’ beginning on page 76 of this Letter of Offer.

RELATED PARTY TRANSACTIONS

For details of the related party transactions, as reported in the Financial Statements, please refer to the section titled
‘Financial Statements’ beginning on page 76 of this Letter of Offer

FINANCING ARRANGEMENTS

There are no financing arrangements wherein the Directors of our Company and their relatives, have financed the
purchase by any other person of securities of our Company other than in the normal course of the business of the
financing entity during the period of six months immediately preceding the date of the Letter of Offer

ISSUE OF SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Our Company has not issued any Shares for consideration other than cash during the last 1 (One) year immediately
preceding the date of filing this Letter of Offer

SPLIT / CONSOLIDATION

There has been no sub division or consolidation of Shares in the last one year from the date of this Letter of offer.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,

GRANTED BY SEBI

Our Company has not submitted any application to SEBI for exemption from complying with any provisions of
Securities.
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SECTION Il - RISK FACTORS

An investment in shares involves a high degree of risk. Prospective Investors should carefully consider all the
information disclosed in this Letter of Offer, including the risks and uncertainties described below and the
“Financial Statements™ on page 76 before making an investment in the Shares. The risks described below are not
the only risks relevant to us or the Shares or the industries in which we currently operate. Additional risks and
uncertainties, not presently known to us or that we currently deem immaterial may also impair our business, cash
flows, prospects, results of operations and financial condition. In order to obtain a complete understanding about
us, investors should read this section in conjunction with “Our Business”, “Industry Overview” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 64, 59 and
179, respectively, as well as the other financial information included in this Letter of Offer. If any of the risks
described below, or other risks that are not currently known or are currently deemed immaterial actually occur, our
business, cash flows, prospects, results of operations and financial condition could be adversely affected, the trading
price of the Shares could decline, and investors may lose all or part of the value of their investment. The financial
and other related implications of the risk factors, wherever gquantifiable, have been disclosed in the risk factors
mentioned below.

However, there are certain risk factors where the financial impact is not quantifiable and, therefore, cannot be
disclosed in such risk factors. You should consult your tax, financial and legal advisors about the particular
consequences to you of an investment in this Issue. The following factors have been considered for determining the
materiality: (1) some events may not be material individually but may be found material collectively; (2) some events
may have material impact qualitatively instead of quantitatively; and (3) some events may not be material at present
but may have material impact in future.

This Letter of Offer also contains forward-looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forward-looking statements as a result of certain factors,
including the considerations described below and elsewhere in this Letter of Offer. Any potential investor in, and
purchaser of, the Shares should pay particular attention to the fact that our Company is an Indian company and is
subject to a legal and regulatory environment which, in some respects, may be different from that which prevails in
other countries. For further information, see “Forward Looking Statements™ on page 19.

Unless otherwise indicated or the context requires otherwise, the financial information included herein is based on
our Audited Financial Statements included in this Letter of Offer. For further information, see “Financial
Statements™ on page 76. In this section, unless the context otherwise requires, a reference to “our Company” on a
standalone basis.

INTERNAL RISK FACTORS

We have not entered into any long-term contracts with any of our clients.

We do not have any long-term contracts with our clients and any change in the business pattern of our existing clients
could adversely affect the business of our Company. As a result, our customers can terminate their relationships with
us due to a change in preference or any other reason on immediate basis, which could materially and adversely
impact our business. Consequently, our revenue may be subject to variability because of fluctuations in demand for
our products. Our Company's customers have no obligation to place order with us and may either cancel, reduce, or
delay orders. The orders placed by our Company's customers are dependent on factors such as the customer
satisfaction with the level of service that our Company provides, fluctuation in demand for our Company's products,
customer’s inventory management, amongst others. Although we have satisfactory business relations with our clients
and have received continued business from them in the past, there is no certainty that the same will continue in the
years to come and may affect our profitability.

We have referred to the data derived from internal Company reports and industry and government
publications, publicly available information, and sources.

Unless stated otherwise, industry and market data used throughout this Letter of Offer has been obtained or derived
from internal Company reports and industry and government publications, publicly available information, and
sources. Industry publications generally state that the information contained in those publications has been obtained
from sources believed to be reliable but that their accuracy and completeness are not guaranteed, and their reliability
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cannot be assured. Although, our Company believes that industry data used in this Letter of Offer is reliable, it has
not been independently verified. Further, the extent to which the industry and market data presented in this Letter of
Offer is meaningful depends on the reader's familiarity with and understanding of, the methodologies used in
compiling such data. There are no standard data gathering methodologies in the industry in which we conduct our
business, and methodologies and assumptions may vary widely among different industry sources.

Our Company is involved in various litigation, the outcome of which could adversely affect our business and
financial operations.
Summary of litigations are given below:
. Pending Litigations involving our Company and subsidiary Company -
Pending litigations involving our Directors and promoters Up to 4000

1
2
2. Pending Dues to Revenue Departments -
3 Pending litigation with Revenue Departments -

If cases are not decided in favour of our directors or promoters, It may impact the reputation of our
promoter and it may affect the business operations of our company. For details of the above litigation,
please refer to the section titled "Outstanding Litigation" appearing on page 195 of this Letter of offer.

Changes in technology may render our current technologies obsolete or require us to make substantial capital
investments.

Modernization and technology up gradation is essential to reduce costs and increase the efficiency. Our technology
may become obsolete or may not be upgraded timely, hampering our operations and financial conditions and we
may lose our competitive edge. Although we believe that we are utilizing latest technology by using latest softwares
and equipments, we shall continue to strive to keep our technology updated. In case of a new found technology in
our Industry, we may be required to implement new technology employed by us. Further, the cost in upgrading our
technology is significant which could substantially affect our finances and operations.

Expulsion of our Company as a Trading Member.

The National Stock Exchange of India Limited (NSE), BSE and Metropolitan Stock Exchange of India Limited
(MSEI) vide its order dated July, 14 2021 and Indian Commodity Exchange Limited vide its order dated July 15,
2021 has expelled the membership of the Company as a trading Member.

On 19th February, 2021, NSE conducted a MCSGFC meeting on our request w.r.t. pending Compliances under
Securities Contracts (Regulation) Act, 1956 and thereafter, on 1st March 2021, ICEX temporarily suspending trading
rights as member due to Short of Net Worth and accordingly, all other exchanges BSE & NSE also temporarily
suspended trading rights based on joint uniform action.

Thereafter, on 8th March, 2021, we submitted the revised Net worth certificate to ICEX and the same day ICEX
revoked the suspension trading rights and however, on 9th March, 2021, NSE informed us that trading rights are still
under suspension based on the interim Order given by NSE committee in its meeting held on 3rd March 2021.
Thereafter, NSE appointed a firm to conduct a Forensic Audit and advised us to stop opening of New Accounts,
thereafter, we moved an appeal to SAT, thereafter, on 19th March, 2021, SAT gave stay order on NSE interim Order
and accordingly, our trading terminal was restored by NSE;

Thereafter, on 14th July, 2021, NSE expelled our Company stating that noncompliance on updating shareholding
and directors change, misappropriation of funds and incorrected reporting although we submitted our explanation.

Thereafter, on 21st July 2021, we approached to SAT and SAT vide its order dated 27th July, 2021 issued stay order
on such expulsion, and on 28 July 2021, NSE issued a public notice restoring trading rights of the expelled member.

Thereafter, the order of National Stock Exchange of India Limited, Bombay Stock Exchange and Metropolitan Stock

Exchange of India Limited was challenged before SAT vide Appeal No. 145 0f 2021 to cancel the same and the said
appeal was dismissed by the SAT Vide Order dated 11th August, 2022 which was received by the Company on 18th
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August, 2022. Thereafter, three months’ period was granted to our Company to close out / square off open position,
etc. as detailed in impugned order.

Also, National Stock Exchange of India Limited vide its Circular No: 63 / 2022 dated August 19, 2022, expelled the
Company as Trading Member. Indian Commodity Exchange Limited vide its Circular No: ICEX / MEM / 2022-
2023 /2115 dated August 19, 2022, expelled the Company as Trading Member which impacted the business
operations of our Company.

Thereafter, our Company changed the business from Broking business to current business.
We may not be successful in our Current line of business

Our Company changed the business line from Stock Broking to current business line of Information Technology
after expulsion of our Company as Trading Member by National Stock Exchange of India Limited on August 19,
2022 and Indian Commaodity Exchange Limited on August 19, 2022, in the present line of business, we are engaged
in IT sector wherein we are providing Edtech service, Digitech Service and Insuretech Service. Although, we are
making continuous efforts to grow in our present business in a dynamic environment, However, we may not be
successful in current business, brand recognition and this may affect our business, prospects, financial condition and
results of operations.

We are dependent on our ability to develop new services and products, and enhance our existing services and
products. If our products and services do not gain market acceptance, our operating results may be negatively
affected.

Rapid technological advances, changing delivery models and evolving standards in software development and
infrastructure, changing and increasingly sophisticated customer needs and frequent new product introductions and
enhancements characterise the industry in which we operate. Digitization is driving major changes in the global
business software market, with IT leaders looking to adopt new technologies and software platforms to meet business
needs, including revenue growth driven through new products and services, better customer experience and delivery
mechanisms, and growth in revenue and profits. Our success depends upon our ability to anticipate, design, develop,
test, market, license and support new software products, services, and enhancements of current products and services
in response to evolving industry requirements.

If the markets for our services fail to develop, develop slower than expected or experience increased competition,
our business may suffer. As a result, we may be unable to successfully market our existing services and products,
develop and successfully launch new products and services and enhancements to existing products and services,
complete customer implementations on a timely basis, or complete products and services currently under
development. If our services are not accepted by our customers or by associated businesses in our target verticals
and markets, our business, operating results and financial condition will be materially adversely affected.

We do not hold any patents or other form of intellectual property protection in relation to our processes, and
our inability to maintain the integrity and secrecy of our development processes may adversely affect our
business.

Our research and development efforts are primarily directed towards developing new and more innovative product
lines as well as new and more efficient production processes that are typically applicable to the current range of
products we develop. Like our competitors, we possess extensive technical knowledge about our products. Our
know-how may not be adequately protected by intellectual property rights such as patent registration. We employ a
high level of automation in our production processes, which result in high productivity and quality. We also rely in
part on mutual trust for protection of our trade secrets and confidential information relating to our processes. It is
our policy to take precautions to protect our trade secrets and confidential information against breach of trust by our
employees, consultants, customers and suppliers and our agreements with employees incorporate confidentiality
provisions. However, it is possible that unauthorized disclosure of our trade secrets or confidential information may
occur. We cannot assure you that we will be successful in the protection of our trade secrets and confidential
information. Our processes may not be eligible for intellectual property protection and others may be able to use the
same or similar automation in processes, thereby undermining any competitive advantage we may have derived from
such processes and adversely affecting our financial condition and results of operations.
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9. We have entered into related party transactions in the past and may continue to do so in the future.

Our Company has entered into various transactions with our Promoter, Directors and Key Managerial
Personnel. These transactions, inter-alia includes remuneration. Our Company has entered into such
transactions due to easy proximity and quick execution. While we believe that all such transactions have been
conducted on an arm’s length basis and in the ordinary course of business and are in compliance with applicable
provisions of Companies Act, 2013 and all other applicable laws, there can be no assurance that we could not
have achieved more favorable terms had such transactions not been entered into with related parties.
Furthermore, it is likely that we may enter into related party transactions in the future. Any future transactions
with our related parties could potentially involve conflicts of interest. Accordingly, there can be no assurance
that such transactions, individually or in the aggregate, will not have a material adverse effect on our business,
financial condition, cash flows, results of operations and prospects.

10.  Registered office is not owned are not owned by us.
Our Company is operating Registered office as detailed below which have been taken on lease:

Lease / Owned

Lease for a period of 9 years
commencing from 23 March,
2021 at a rent of Rs. 3,25,000
per month.

Particular of the Property

Kura Towers, 10th Floor, D. No.1-11-
254 & 1-11-255, S.P. Road, Begumpet,
Secunderabad, Hyderabad, Telangana,
500016

M/s. Kura Homes
Private Limited

Registered
Office

In the event, the above lease is not renewed, we may be required to shift our Office to a new location and there
can be no assurance that the arrangement our Company will enter into in respect of the new Office would be on
such terms and conditions as the present one.

11.  We have experienced negative cash flows and any negative cash flows in the future could adversely affect our
financial conditions and results of operations.

The detailed break up of cash flows as per Audited financials is summarized in below mentioned table and our
Company has reported negative cash flow in certain financial years and which could affect our business and
growth:

On standalone basis

Amount in Lakhs

Particulars 31.03.2024  31.03.2023  31.03.2022 31.03.2021
Net Cash flow from Operating activities (246.05) 18.42 (1,017.14) (305.41)
Net Cash Flow from investing activities 3.08 (18.59) (218.04) 65.14
Net Cash Flow from Financing activities 262.77 (2.37) 1,225.77 255.38

On consolidated basis

Amount in Lakhs

Particulars 31.03.2024  31.03.2023  31.03.2022 31.03.2021

Net Cash flow from Operating activities (344.97) 35.47 (1,031.62) NA

Net Cash Flow from investing activities 3.12 (31.53) (206.08) NA

Net Cash Flow from Financing activities 362.23 (5.30) 1,228.52 NA
12.  Insurance coverage obtained by us may not adequately protect us against unforeseen losses.

We have not maintained any insurance coverage of our assets and accident policies. In the event we suffer loss
or damage that is not covered by insurance or exceeds our insurance coverage, our results of operations and cash

13.

flow may be adversely affected.

Our success depends largely upon the services of our Managing Directors and other key managerial personnel

and our ability to attract and retain them.

We are dependent on our Managing Director and Key Managerial Personnel for setting our strategic direction
and managing our businesses. Our Company has over past years built relations with suppliers, customers and
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other persons who are connected with us. Accordingly, our Company’s performance is dependent upon the
services of our Managing Director, and other key managerial personnel. Our future performance will depend
upon the continued services of these persons. Demand for key managerial personnel in the industry is intense
and our inability to attract and retain key managerial personnel may affect the operations of our Company.

14. Our inability to manage growth could disrupt our business and reduce our profitability.

15.

16.

17.

A principal component of our strategy is to continue to grow by expanding the size and geographical scope of
our businesses, as well as the development of our new products portfolio. This growth strategy will place
significant demands on our management, financial and other resources. It will require us to continuously develop
and improve our operational, financial, and internal controls. Continuous expansion increases the challenges
involved in financial management, recruitment, training and retaining high quality human resources, preserving
our culture, values, and entrepreneurial environment, and developing and improving our internal administrative
infrastructure. Any inability on our part to manage such growth could disrupt our business prospects, impact
our financial condition, and adversely affect our results of operations.

We face intense competition in our businesses, which may limit our growth and prospects.

Our Company faces significant competition from other manufacturers and traders. In particular, we compete
with other traders operating in the markets in which we are present. Our competitors may have advantages over
us, including, but not limited to: « Substantially greater financial resources; « Longer operating history than in
certain of our businesses; » Greater brand recognition among consumers; ¢ Larger customer bases in and outside
India; or « More diversified operations which allow profits from certain operations to support others with lower
profitability. These competitive pressures may affect our business, and our growth will largely depend on our
ability to respond in an effective and timely manner to these competitive pressures.

Our results of operations are likely to vary from year to year and be unpredictable, which could cause the
market price of the Shares to be volatile.

Our results of operations in any given year can be influenced by a number of factors, many of which are outside
of our control and may be difficult to predict, including:
e our ability to acquire and retain clients for our products & services;
maintaining high levels of customer satisfaction;
costs relating to our operations;
adhering to our high quality and process execution standards;
pricing policies introduced by our competitors;
the timing and nature of, and expenses incurred in, our marketing efforts;
recruiting, training, and retaining sufficient skilled technical and management personnel;
developing and improving our internal administrative infrastructure, particularly our financial, operational,
communications, and other internal systems;

All of these factors, in combination or alone could negatively impact our revenues and may cause significant
fluctuations in our results of operations. This variability and unpredictability could materially and adversely
affect our results of operations and financial condition.

As the securities of our Company are listed on Stock Exchanges in India, our Company is subject to certain
obligations and reporting requirements under the SEBI Listing Regulations.

As a listed company, we are required to comply with certain conditions for continuous listing under the SEBI
Listing Regulations and other rules and regulations imposed by SEBI, which require us to make certain periodic
disclosures, including disclosures about any material events or occurrences with respect to our Company,
disclosure of our financial statements and disclosure of our updated shareholding pattern. Any failure to comply
with these continuous disclosure requirements or any wrongful disclosure made by us to the Stock Exchange or
any other statutory authority may lead to penalties being imposed on us.
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Compliances Requirement Details of Type of Action violations
violations
Annual Listing fees FY 2020-21 - NSE Late Payment on | No Action taken
12/08/2020
Annual Listing fees FY 2021-22 - NSE Late Payment on | No Action taken
31/05/2021
Annual Lis ting fees FY 2022-23 - NSE Late Payment on | No Action taken
12/05/2022
Annual Listing fees FY 2023-24 — NSE Late Payment on | No Action taken
05/05/2023
Annual Listing fees FY 2024-25 — NSE Late Payment on | No Action taken
15/07/2024
Annual Listing fees FY 2020-21 - BSE Late Payment on No Action taken
12/08/2020
Annual Listing fees FY 2022-23 - BSE Late Payment on No Action taken
11/05/2022
Annual Listing fees FY 2023-24 - BSE Late Payment on No Action taken
04/05/2023
Regulation 6(1) Late Appointment | Fine Levied and Paid
Company Secretary by 11
days

We believe, we are in compliance with rules and regulations imposed by the NSE, BSE and SEBI with respect
to continuous listing, any failure to comply with such rules and regulations or any wrong disclosure/ Non filing/
Delay Filing to the NSE, BSE or any statutory authority could result in penalties being imposed on us, which
may adversely affect our business and operations. As on date of filling of DLOF no penal action on the Company.

Our Company’s management will have flexibility in utilizing the Net Proceeds. There is no monitoring agency
appointed by our Company and the deployment of funds is at the discretion of our Management and our Board
of Directors, though it shall be monitored by our Audit Committee.

As the Issue size is not more than 10,000 lakhs, under Regulation 82 of the SEBI (ICDR) Regulations it is not
required that a monitoring agency be appointed by our Company, for overseeing the deployment and utilisation
of funds raised through this Issue. Therefore, the deployment of the funds towards the Objects of this Issue is
entirely at the discretion of our Board of Directors and is not subject to monitoring by external independent
agency However, it will be done in compliance with all applicable laws and regulations. Our Board of Directors
along with the Audit Committee will monitor the utilisation of Issue proceeds and shall have the flexibility in
applying the proceeds of this Issue in compliance with applicable rules and regulations. However, the
management of our Company shall not have the power to alter the objects of this Issue except with the approval
of the shareholders of the Company given by way of a special resolution in ageneral meeting, in the manner
specified in Section 27 of the Companies Act. Additionally, the dissenting shareholders being those shareholders
who have not agreed to the proposal to vary the objects of this Issue,.

Cyber-attacks or any failure, inadequacy and security breach in our information technology systems may
adversely affect our business.

Our business is particularly susceptible to such disruptions because of our reliance on technology platforms and
tools and the higher cost of installation and implementation of technology. Our ability to operate and remain
competitive will depend in part on our ability to maintain and upgrade our information technology systems on a
timely and cost-effective basis. We may experience difficulties in upgrading, developing and expanding our
systems quickly enough to accommodate our growing customer base and range of products.

Our operations also rely on the secure processing, storage transmission of confidential and other information in
our computer systems and networks. Our computer systems, servers, software, including software licensed from
vendors and networks maybe vulnerable to unauthorized access, computer viruses or other malicious code and
other events that could compromise data integrity and security and result in identity theft including customer
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data, employee data and propriety business data, for which we could potentially be liable. Any failure to
effectively maintain or improve or upgrade our management information systems ina timely manner could
adversely affect our competitiveness, financial position and results of operations. Moreover, if any of these
systems do not operate properly or are disabled or if there are other shortcomings or failures in our internal
processes or systems, it could affect our operations or result in financial loss, disruption of our businesses,
regulatory intervention or damage to our reputation. In addition, our ability to conduct business may be adversely
impacted by a disruption in the infrastructure that supports our business.

If we fail to innovate in response to changing customer needs and adopt and develop new technologies, or
adapt to evolving industry standards, our business, financial condition, and results of operations could be
adversely affected.

We are engaged in an industry characterized by rapid technological innovation, evolving industry standards,
frequent new service introductions, shifting distribution channels and changing customer demands. We believe
that the pace of innovation will continue to accelerate as customers increasingly base their business on cloud
platforms. Our future success depends on our ability to continue to innovate and increase customer adoption of
our platform in other areas. We need to continue to investing technologies, services, and partnerships that increase
the types of data processed on our platform and the ease with which customers can ingest data into our platform.

Further, our software solution infrastructure may become obsolete due to the development of new systems to
deliver power to or eliminate heat from the servers or as a result of the development of new server technology.
If we are unable to enhance our platform to keep pace with these rapidly evolving customer requirements, or if
new technologies emerge that are able to deliver competitive products at lower prices, more efficiently, more
conveniently, or more securely than our platform, our business, financial condition, and results of operations
could be adversely affected.

Major fraud, lapses of internal control or failures on part of the employees could adversely impact the
company’s business.

Our Company is vulnerable to risk arising from the failure of employees to adhere to approved procedures, system
controls,fraud, system failures, information system disruptions, communication systems failure and interception
during transmission through external communication channels or networks. Failure to protect fraud or breach in
security may adversely affect our Company’s operations and financial performance. Our reputation could also
be adversely affected by significant fraud committed by our employees, agents, customers or third parties.

We may become liable to our customers and lose customers if we have defects or disruptions in our service or
if we providepoor service. We may also be liable in the event of misuse of our services or platforms.

We deliver technology as a service, and errors or defects in the software applications underlying our services, or
a failure of our hosting infrastructure, may make our services unavailable to our customers. Majority of our
contracts or service agreements involve projects that are critical to the operations of our clients’ businesses. Any
direct damages, expenses, costs, obligations could result in a claim for substantial damages against us, regardless
of our responsibility for such failure. Any errors, defects, disruptions in service or other performance problems
with our services, whether in connection with the day-to-day operation of our services, upgrades or otherwise,
could damage our customers’ businesses.

If we have any errors, defects, disruptions in service or other performance problems with our services, our
customers could elect not to renew our contract, or delay or withhold payments to us and we could lose future
sales. Further, our customers may make claims against us, which could result in an increase in our provision for
doubtful accounts, an increase in collection cycles for accounts receivable or litigation costs. We may in the
future, experience, misuse of our services or platforms. The occurrence of any such events in the future could
lead to user dissatisfaction and discourage the use of our products and services. Such events may also give rise
to complaints and actions against us. All these factors could adversely affect our business and results of operation.

Significant challenges or delays in our Company’s innovation and development of new products, technologies
and indications could have an adverse impact on the Company’s long-term success.

Our Company’s continued growth and success depends on its ability to innovate and develop new and
differentiated products and services that address the evolving technology needs of companies, providers and

Page 30 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

consumers. Development of successful products and technologies is also necessary to offset revenue losses when
the Company’s existing products lose market share due to various factors such as competition and loss of
intellectual property rights. Our Company cannot be certain when or whether it will be able to develop, license
or otherwise acquire companies, products and technologies, whether particular product candidates will be granted
regulatory approval, and, if approved, whether the products will be commercially successful. In all of these
contexts, developing new products and health care devices, requires significant investment of resources over
many years. The process depends on many factors including the ability to discern patients’ and health care
providers’ future needs; develop promising new compounds, strategies and technologies; achieve successful
clinical trial results; secure effective intellectual property protection; obtain regulatory approvals on a timely
basis; and, if and when they reach the market, successfully differentiate the Company’s products from competing
products and to treatment. New products or enhancements to existing products may not be accepted quickly or
significantly in the marketplace due to product and price competition, changes in customer preferences or
purchasing patterns, resistance by healthcare providers or uncertainty over third-party reimbursement. Even
following initial regulatory approval, the success of a product can be adversely impacted by safety and efficacy
findings in larger real world patient populations, as well as market entry of competitive products.

ISSUE SPECIFIC FACTORS

1. Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without
compensation and result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become null
and void, and Eligible Shareholders will not receive any consideration for them. The proportionate ownership and
voting interest in our Company of Eligible Shareholders who fail (or are not able) to exercise their Rights
Entitlements will be diluted. Even if you elect to sell your unexercised Rights Entitlements, the consideration you
receive for them may not be sufficient to fully compensate you for dilution of your percentage ownership of the
share capital of our Company that may be caused as a result of the Issue. Renouncees may not be able to apply in
case of failure in completion of renunciation through off-market transfer in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncees prior to the Issue Closing Date. Further, in case,
the Rights Entitlements do not get credited in time, in case of On Market Renunciation, such Renouncee will not be
able to apply in this Issue with respect to such Rights Entitlements.

2. The Rights Entitlement of Physical Shareholders may lapse in case they fail to furnish the details of their demat
account to the Registrar.

In accordance with the SEBI Circular bearing reference number ‘SEBI/HO/CFD/DIL2/CIR/P/2020/13" dated
January 22, 2020, the credit of Rights Entitlements and Allotment of Right Shares shall be made in dematerialised
form only. Accordingly, the Rights Entitlements of the Physical Shareholders shall be credited in a suspense escrow
demat account opened by our Company during the Issue Period. The Physical Shareholders are requested to furnish
the details of their demat account to the Registrar not later than 2 (Two) Working Days prior to the Issue Closing
Date to enable the credit of their Rights Entitlements in their demat accounts at least 1 (One) day before the Issue
Closing Date. The Rights Entitlements of the Physical Shareholders who do not furnish the details of their demat
account to the Registrar not later than 2 (Two) Working Days prior to the Issue Closing Date, shall lapse. Further,
pursuant to a press release dated December 03, 2018 issued by the SEBI, with effect from April 01, 2019, a transfer
of listed Shares cannot be processed unless the Shares are held in dematerialized form (except in case of transmission
or transposition of Shares).

3. SEBI has recently, by way of Rights Issue Circulars streamlined the process of rights issues. You should follow
the instructions carefully, as stated in such SEBI circulars and in this Letter of Offer.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Shareholders has recently been
introduced by the SEBI. Accordingly, the process for such Rights Entitlements has been recently devised by capital
market intermediaries. Eligible Shareholders are encouraged to exercise caution, carefully follow the requirements
as stated in the SEBI Rights Issue Circulars and ensure completion of all necessary steps in relation to
providing/updating their demat account details in a timely manner. For details, see ‘Terms of the Issue ‘on page 205
of this Letter of Offer.

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue Circular, the
credit of Rights Entitlements and Allotment of Right Shares shall be made in dematerialized form only. Prior to the
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Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible
Shareholders holding the Shares in dematerialised form; and (ii) a demat suspense escrow accounts (namely being
GACM TECHNOLOGIES LIMITED DVR RIGHTS ENTITLEMENT SUSPENSE ESCROW DEMAT
ACCOUNT 2025 and GACM TECHNOLOGIES LIMITED RIGHTS ENTITLEMENT SUSPENSE ESCROW
DEMAT ACCOUNT 2025 ) opened by our Company, for the Eligible Shareholders which would comprise Rights
Entitlements relating to:

Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or

Shares held in the account of IEPF authority; or

The demat accounts of the Eligible Shareholder which are frozen or suspended for debit or credit or details of which
are unavailable with our Company or with the Registrar on the Record Date; or

Shares held by Eligible Equity Shareholders holding Equity Shares in the physical form on the Record Date the
details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or

Credit of the Rights Entitlements returned/reversed/failed; or

The ownership of the Shares currently under dispute, including any court proceedings.

4. You may be subject to Indian taxes arising out of capital gains on the sale of the Right Shares and Rights
Entitlement.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of e shares of an
Indian Company are generally taxable in India. Accordingly, you may be subject to payment of long-term capital
gains tax in India, in addition to payment of STT, on the sale of any Shares held for more than 12 months. STT will
be levied on and collected by a domestic stock exchange on which the Shares are sold. Further, any gain realized on
the sale of listed shares held for a period of 12 (Twelve) months or less will be subject to short-term capital gains
tax in India. Capital gains arising from the sale of the Shares may be partially or completely exempt from taxation
in India in cases where such exemption is provided under a treaty between India and the country of which the seller
is a resident. Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. As a result,
residents of other countries may be liable for tax in India as well as in their own jurisdiction on gains made upon the
sale of the Shares.

Further, the Finance Act, 2019, which has been notified with effect from April 01, 2019, stipulates the sale, transfer
and issue of securities through exchanges, depositories or otherwise to be charged with stamp duty. The Finance Act
has also clarified that, in the absence of a specific provision under an agreement, the liability to pay stamp duty in
case of sale of securities through stock exchanges will be on the buyer, while in other cases of transfer for
consideration through a depository, and the onus will be on the transferor. The stamp duty for transfer of securities
other than debentures, on a delivery basis is specified at 0.015% and on a non-delivery basis is specified at 0.003%
of the consideration amount. These amendments have been notified on December 10, 2019 and have come into effect
from July 01, 2020.

The Finance Act, 2020 has also provided a number of amendments to the direct and indirect tax regime, including,
without limitation, a simplified alternate direct tax regime and that dividend distribution tax will not be payable in
respect of dividends declared, distributed or paid by a domestic company after March 31, 2020, and accordingly,
such dividends would not be exempt in the hands of the shareholders, both resident as well as non-resident.

5. Investors will be subject to market risks until our Shares credited to the investor’s demat account are listed
and permitted to trade.

Investors can start trading our Shares Allotted to them only after they have been credited to an investor’s demat
account, are listed and permitted to trade. Since our Shares are currently traded on the Stock Exchanges, investors
will be subject to market risk from the date they pay for our Shares to the date when trading approval is granted for
the same. Further, there can be no assurance that our Shares allocated to an investor will be credited to the investor’s
demat account or that trading in such Shares will commence in a timely manner.

6. There is no guarantee that our Shares will be listed in a timely manner or at all which may adversely affect the
trading price of our Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Shares will not be granted

by BSE and NSE until after those Shares have been issued and allotted. Approval will require all relevant documents
authorizing the issuing of Shares to be submitted. There could be a failure or delay in listing the Shares on BSE
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and NSE. Any failure or delay in obtaining the approval would restrict your ability to dispose of your Shares.
Further, historical trading prices, therefore, may not be indicative of the prices at which the Shares will trade in the
future which may adversely impact the ability of our shareholders to sell the Shares or the price at which shareholders
may be able to sell their Shares at that point of time.

7. Holders of Shares could be restricted in their ability to exercise pre-emptive rights under Indian law and could
thereby suffer future dilution of their ownership position.

Under the Companies Act, any Company incorporated in India must offer its holders of shares pre-emptive rights
to subscribe and pay for a proportionate number of shares to maintain their existing ownership percentages prior to
the issuance of any new e shares, unless the pre-emptive rights have been waived by the adoption of a special
resolution by holders of three-fourths of the shares voted on such resolution, unless our Company has obtained
government approval to issue without such rights. However, if the law of the jurisdiction that you are in does not
permit the exercise of such pre-emptive rights without us filing an offering document or registration statement with
the applicable authority in such jurisdiction, you will be unable to exercise such pre-emptive rights unless we make
such a filing. We may elect not to file a registration statement in relation to pre-emptive rights otherwise available
by Indian law to you. To the extent that you are unable to exercise pre-emptive rights granted in respect of the Shares,
your proportional interests in us would be reduced.

8. Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely affect the
value of our Shares, independent of our operating results.

On listing, our Shares will be quoted in Rupees on the Stock Exchange. Any dividends in respect of our Shares will
also be paid in Rupees and subsequently converted into the relevant foreign currency for repatriation, if required.
Any adverse movement in currency exchange rates during the time that it takes to undertake such conversion may
reduce the net dividend to foreign investors. In addition, any adverse movement in currency exchange rates during
a delay in repatriating outside India the proceeds from a sale of Shares, for example, because of a delay in regulatory
approvals that may be required for the sale of Shares may reduce the proceeds received by shareholders. For
example, the exchange rate between the Rupee and the U.S. dollar has fluctuated substantially in recent years and
may continue to fluctuate substantially in the future, which may adversely affect the trading price of our Shares and
returns on our Shares, independent of our operating results.

9. Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, the Applicants in this Issue are not allowed to withdraw their Applications
after the Issue Closing Date. The Allotment in this Issue and the credit of such Rights Shares to the Applicant’s
demat account with its depository participant shall be completed within such period as prescribed under applicable
laws. There is no assurance, however, that material adverse changes in the international or national monetary,
financial, political, or economic conditions or other events in the nature of force majeure, material adverse changes
in our business, results of operation or financial condition, or other events affecting the Applicant’s decision to invest
in the Rights Shares, would not arise between the Issue Closing Date and the date of Allotment in this Issue.
Occurrence of any such events after the Issue Closing Date could also impact the market price of our Shares. The
Applicants shall not have the right to withdraw their applications in the event of any such occurrence. We cannot
assure you that the market price of our Shares will not decline below the Issue Price. To the extent the market price
for the Shares declines below the Issue Price after the Issue Closing Date, the shareholder will be required to purchase
the Rights Shares at a price that will be higher than the actual market price of the Shares at that time. Should that
occur, the shareholder will suffer an immediate unrealised loss as a result. We may complete the Allotment even if
such events may limit the Applicant’s ability to sell our Shares after this Issue or cause the trading price of our Shares
to decline.

10. Any future issue of Shares may dilute your shareholding and sales of our Shares by our major shareholders
may adversely affect the trading price of the Shares.

Any future issues by us, including in a primary offering, may lead to the dilution of investors' shareholdings in us.
Any future equity issuances by us or sales of its Shares by the major shareholders may adversely affect the trading
price of the Shares. In addition, any perception by investors that such issuances or sales might occur could also
affect the trading price of our Shares.

11. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.
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Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’
rights may differ from those that would apply to a Company in another jurisdiction. Shareholders’ rights including
in relation to class actions, under Indian law may not be as extensive as shareholders’ rights under the laws of other
countries or jurisdictions. Investors may have more difficulty in asserting their rights as shareholder in an Indian
Company than as shareholder of a corporation in another jurisdiction.

12. There are restrictions on daily movements in the price of the Shares, which may adversely affect a
shareholder’s ability to sell, or the price at which it can sell, Shares at a particular point in time.

Following the Issue, we will be subject to a daily “circuit breaker” imposed by BSE and NSE, which does not allow
transactions beyond specified increases or decreases in the price of the Shares. This circuit breaker operates
independently of the index-based, market-wide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage limit on our circuit breakers will be set by the stock exchanges based on the historical
volatility in the price and trading volume of the Shares. The BSE and NSE may not inform us of the percentage
limit of the circuit breaker in effect from time to time and may change it without our knowledge. This circuit breaker
will limit the upward and downward movements in the price of the Shares. As a result of this circuit breaker, no
assurance can be given regarding your ability to sell your Shares or the price at which you may be able to sell your
Shares at any particular time.

Furthermore, prior trading prices may not be indicative of future trading values for the Rights Shares. A stock
exchange may halt secondary market trading in our Shares due to market conditions or other reasons. Furthermore,
an exchange or market may close or issue trading halts on specific securities, or the ability to buy or sell certain
securities or financial instruments may be restricted, all of which may have an adverse impact on our Shareholders'
ability to sell their Equity Shares or the price at which Shareholders may be able to sell their Shares at any given
time.

EXTERNAL RISK FACTORS

1. Any downturn in the macroeconomic environment in India could adversely affect our business, results of
operations, cash flows and financial condition.

India is our key market. For Fiscal 2024, entire of our Company’s revenue from operations was from India. In addition, an
increase in India’s trade deficit, a downgrading in India’s sovereign debt rating or a decline in India’s foreign exchange
reserves could increase interest rates and adversely affect liquidity, which could adversely affect the Indian economy and
our business, results of operations, cash flows and financial condition.

2. Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, in the
jurisdictions in which we operate may adversely affect our business and results of operations.

Our business is subject to various laws and regulations, which are evolving and subject to change. We are also subject to
corporate, taxation and other laws in effect in India, which require continued monitoring and compliance. These laws and
regulations and the way in which they are implemented and enforced may change. There can be no assurance that future
legislative or regulatory changes will not have any adverse effect on our business, results of operations, cash flows and
financial condition.

3. Natural disasters, fires, epidemics, pandemics, acts of war, terrorist attacks, civil unrest and other events could
materially and adversely affect our business.

Natural disasters (such as typhoons, flooding and earthquakes), epidemics, pandemics such as , acts of war, terrorist attacks
and other events, many of which are beyond our control, may lead to economic instability, including in India, or globally,
which may in turn materially and adversely affect our business, financial condition and results of operations. Our operations
may be adversely affected by fires, natural disasters and/or severe weather, which can result in damage to our property or
inventory and generally reduce our productivity and may require us to evacuate personnel and suspend operations.

4. Significant differences exist between Ind AS and Indian GAAP and other accounting principles, such as IFRS
and US GAAP, which may be material to investors’ assessments of our financial condition, result of operations and
cash flows.

Our financial statements for Fiscals 2019, 2018 and 2017 included in this offer documents are prepared and presented
inconformity with Indian GAAP and restated in accordance with the requirements the SEBI (ICDR) Regulations and the
Guidance Note on “Reports in Company Offer Documents (Revised 2016)” issued by the ICAL. Ind AS differs from Indian
GAAP and other accounting principles with which prospective investors may be familiar in other countries, such as IFRS
and U.S. GAAP. Accordingly, the degree to which the Financial Statements included in this Offer Documents will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting practices.
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SECTION |11 - INTRODUCTION

THE ISSUE

This Issue has been authorised by way of a resolution passed by our Board of Directors on January 07, 2025, in
pursuance of Section 62 of the Companies Act, 2013 and other applicable provisions. The terms of the Issue including
the Record Date and Rights Entitlement Ratio have been determined by Rights Issue Committee formed by the Board
of Directors at their meeting held on April 22, 2025.

The following is a summary of the Issue, which should be read in conjunction with, and is qualified in its entirety
by, more detailed information in ‘“Terms of the Issue’ on page 205 of this Letter of Offer.

Securities being offered by our
Company

Rights Entitlement

Record Date
Face value
Issue Price
Issue Size
Voting Rights
Dividend

Securities outstanding prior to
the lIssue

Securities outstanding after the

Issue (assuming full
subscription for and Allotment
of the Rights Entitlement)

ISIN and Symbol

Terms of the Issue

Use of Issue Proceeds

Equity Shares
42,32,83,900

EQ-DVR Shares
7,35,26,112

51 Equity Share(s) for every 82 fully
paid up Equity Share(s) held on the
Record Date i.e. April 28, 2025

51 EQ-DVR Share(s) for every 82
fully paid-up EQ-DVR Share(s)
held on the Record Date i.e. April
28, 2025

April 28, 2025

April 28, 2025

Re 1 each

Re 1 each

Re 1 Rights Equity Share

Re 1 per EQ-DVR Share

Upto Rs 49,68,10,012.

Upto Rs 49,68,10,012.

1 vote per 1 Equity Share

1 vote per 1000 EQ-DVR Shares

Normal dividend as may be
recommended by Board and declared
by shareholders of our Company

Normal dividend as may be
recommended by Board and
declared by shareholders of our
Company

68,05,74,114 fully paid up Equity
Shares

11,82,18,454 fully paid up EQ-
DVR Shares

1,10,38,58,014 Equity Shares

19,17,44,566 EQ-DVR Shares

ISIN: INE224E01028,
NSE: GATECH

ISIN: INE224E01028,
BSE Scrip Code: 531723

ISIN: INE224E01036,
NSE: GATECHDVR
ISIN: INE224E01036,
BSE Scrip Code: 570005

For more information, please see the chapter titled “Terms of the Issue”
beginning on page 205 of this Letter of Offer.

For more information, please see the chapter titled “Objects of the Issue”
beginning on page 45 of this Letter of Offer.

For details in relation fractional entitlements, see "Terms of the Issue — Fractional Entitlements" beginning on page

205 of this Letter of Offer.

*For Right Shares being offered on a rights basis underanuary this Issue, if the shareholding of any of the Eligible
Shareholders is less than 82 Equity Shares and EQ-DVR Shares or is not in multiples of 82, the fractional entitlement
of such Eligible Shareholders shall be ignored for computation of the Rights Entitlements. However, Eligible
Shareholders whose fractional entitlements are being ignored earlier will be given preference in the Allotment of 1
(One) additional Rights Share each, if such Eligible Shareholders have applied for additional Right Shares over and

above their Rights Entitlements;

TERMS OF PAYMENT
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The entire amount of the Issue Price of Rs.1 per Rights Equity Share and EQ-DVR Shares shall be payable at the
time of Application.

ISSUE SCHEDULE

Issue Opening Date Tuesday, May 06, 2025

Last date for On Market Renunciation of Rights Tuesday, May 27, 2025
Issue Closing Date Monday, June 02, 2025
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GENERAL INFORMATION

Our Company was originally incorporated on 28" April, 1995 under the provisions of the Companies Act, 1956, in
the name and style of “Brilliant Securities Limited” vide certificate of Incorporation dated 28" April, 1995 issued
by Registrar of Company, Andhra Pradesh. Thereafter, name of the Company was changed from “Brilliant Securities
Limited” to “Stampede Capital Limited” vide fresh Certificate of Incorporation dated 19th July, 2011 issued by
Registrar of Companies, Andhra Pradesh. Later, the name of the Company was further changed from “Stampede
Capital Limited” to “GACM Technologies Limited” vide fresh Certificate of Incorporation dated 4" May, 2023
issued by Registrar of Companies, Hyderabad. The Corporate Identification Number of the Company is
L67120TG1995PLC020170

Our Company is listed on the BSE Limited and NSE Limited in the name of in NSE: GATECH. The BSE scrip code
is 531723 and The ISIN of our company is INE224E01028. The Designated Stock Exchange of the Company is
Bombay Stock Exchange.

We are a new age tech firm venturing into some of the fastest growing sectors in the country. The global IT sector
is amidst a massive overhaul as innovation is constantly disrupting the market. GACM has envisioned to be at the
forefront of this new revolution. The pillars of this corporation’s foundations are quality innovation, perfect
suitability and affordability.

We are engaged in three sectors namely,
(i) Edtech

(ii) Digitech

(iii) Insuretech

Contact Person: Ms. Sujata Suresh Jain, Company Secretary and Compliance Officer

REGISTERED OFFICE AND CORPORATE OFFICE OF OUR COMPANY

C GACM Technologies Limited
ompany

KURA Towers, 10th Floor, D. No.1-11-254&1-11-255 S.P. Road,
Begumpet, Hyderabad, Hyderabad, Telangana, India, 500016
Contact Details +91 040-69086900 / 84

Registered Office Address

Email-1D cs@gacmtech.com

www.gacmtech.com

Website

Corporate Identification

L67120TG1995PL.C020170
Number

Registration Number 020170

ADDRESS OF THE REGISTRAR OF COMPANIES

Registrar of Companies, Hyderabad,
Address: 2nd Floor, Corporate Bhawan, GSI Post,
Nagole, Bandlaguda, Hyderabad -500 068
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BOARD OF DIRECTORS

NAME DESIGNATION DIN PAN ADDRESS
Mr. Anil Independent 08945434 | ACZPT3311N Villa No. 181, Haven Colony, Near Shanti
Thakur Director & Niketan School Ismailkhanguda, Rompalti,
Chairperson Khatkesar, KV Rangareddy Ghatkesar
[Telangana India 501301
Mr. Jonna | Managing Director | 07125471 | AEGPJ5252F [Plot No. 260, Kakatiya Hills, Avenue 2 Road
Venkata No. 6, Guttala Begumpet, Opp. Mari Gold
Tirupati Rao Building, Greater Hyderabad (m. Corp) PO:
Jublee Hills, Hyderabad — 500033,
[Telangana, India.
Mr. Srinivas | Whole Time Director| 08679514 | ALXPM1670J [2-3-606/1, Sai Nagar Colony, Road No.2/A,
Maya Nagole, Rangareddi Hyderabad Telangana
India
500068
Mr. Independent Director | 09261084 | ABJPN2910Q [8-7-105/86 Sri Balai Enclave Old Bowenpally,
Venkateswar Kukatpally Tirumalagiri Telangana India
Nellutla 500011
Mr. Mugatha| Non- Independent | 09586138 | AWVPM7147F 810 and 811 Nsc Bose Nagar Vijayawada
Narendra Director Kudavari  Kandrika, Pay  Akapuram
Babu \Vijayawada (Urban) Andhra Pradesh Indid
520015
Ms. Sai Naga | Non-Executive - Non| 10828042 | FIZPM0273H 140-17-5/3, Tangella Khasim Street Ongole
Kathyayani | Independent Director H.O, Ongole, PRAKAS AM, Ongole Andhra
Mugata Pradesh India 523001

For further details of our Board of Directors, please refer to the section titled ‘Our Management’ beginning on page
71 of this Letter of Offer.

Company Secretary Chief Financial Officer

Ms. Sujata Jain
Company Secretary and Compliance Officer
GACM Technologies Limited

KURA Towers, 10th Floor, D. No0.1-11-254&1-11-255 S.P.
Road, Begumpet, Hyderabad, Hyderabad, Telangana, India,

500016

CIN: L67120TG1995PLC020170
Email: cs@gacmtech.com;
Website: www.gacmtech.com
Tel: 040-69086900 / 84

Registrar to the Issue/ Registrar and Share Transfer

Agent

Venture Capital And Corporate Investments Pvt. Ltd
AURUM, Door No. 4-50/P-11/57/4F & 5F, 4th & 5th Floors,
Plot No. 57, Jayabheri Enclave Phase — 11, Gachibowli, Seri

Lingampally,Hyderabad, Telangana,500032.
Tel No.: 040-23818475/76

Website: www.vccipl.com
E-mail ID:

pvsrinivas@vccipl.com/ investor.relations@vccipl.com

Contact Person: Mr. P V Srinivasa Rao

Mr. Mugatha Narendra Babu

Address: KURA Towers, 10th Floor, D. No.1-
11-254&1-11-255 S.P. Road, Begumpet,
Hyderabad, Hyderabad, Telangana, India,
500016

Contact Details: +91 040-69086900

Email-1D:cs@gacmtech.com;

Banker to our Company

HDFEC Bank Limited
6-1-73 Saeed Plaza, Lakdikapul
Hyderabad-500004 Telangana, India.

Axis Bank Limited
Dharam Karam Road, Ameertpet,
Hyderabad — 500016, Telangana, India.

Page 38 of 232



mailto:cs@gacmtech.com
http://www.gacmtech.com/
mailto:cs@gacmtech.com
http://www.vccipl.com/
mailto:pvsrinivas@vccipl.com
mailto:investor.relations@vccipl.com

GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

SEBI Registration No: INR0O00001203

Bank to the Issue

Axis Bank Limited

Dharam Karam Road, Ameertpet,
Hyderabad — 500016, Telangana, India

STATUTORY & PEER REVIEW AUDITOR

Gorantla & Co.

Chartered Accountants

H.No. 6-3-664, Flat no. 101, B-Block, prestige Rai Towers,

Inside Croma Building, Opp. NIMS, Punjagutta, Hyderabad-500082
Tel: 040-23408569

Email: gorantlaandco@gmail.com

Website: www.gorantla.ca

STATEMENT OF INTER-SE ALLOCATION OF RESPONSIBILITIES

GACM Technologies Limited will be responsible for all the responsibilities related to co-ordination and other
activities in relation to this Issue. Hence a statement of inter-se allocation of responsibilities is not required.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website
of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to
time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the
SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On Allotment, the amount will be
unblocked and the account will be debited only to the extent required to pay for the Rights Shares Allotted.

CONTACT PERSON FOR GRIEVANCES RELATING TO ISSUE RELATED MATTER

Investors may contact the Registrar or the Company Secretary and Compliance Officer of our Company for any pre-
Issue or post-1ssue related matter. All grievances relating to the ASBA process may be addressed to the Registrar,
with a copy to the SCSBs (in case of ASBA process), giving full details such as name, address of the Applicant,
contact number(s), E-mail address of the sole/ first holder, folio number or demat account number, number of Rights
Shares applied for, amount blocked (in case of ASBA process), ASBA Account number, and the Designated Branch
of the SCSBs where the Application Form or the plain paper application, as the case may be, was submitted by the
Investors along with a photocopy of the acknowledgement slip (in case of ASBA process).For details on the ASBA
process, please refer to the section titled ‘Terms of the Issue’ beginning on page 205 of this Letter of Offer.

EXPERT

Except as stated below, our Company has not obtained any expert opinion:

Our Company has received a written consent from our Statutory Auditors, M/s. Gorantla & Co.Chartered
Accountants, to include their name in this Letter of Offer and as an “‘expert’, as defined under Section 2 (38) of the
Companies Act, 2013, to the extent and in their capacity as statutory auditors of our Company and in respect of the
inclusion of the Audited Financial Statements and the statement of special tax benefits , included in this Letter of
Offer, and such consent has not been withdrawn as of the date of this Letter of Offer.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided on the
website of SEBI at http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from
time to time. For a list of branches of the SCSBs named by the respective SCSBs to receive the ASBA Forms from
the Designated Intermediaries, please refer to the above-mentioned link.
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ISSUE SCHEDULE

The subscription will open upon the commencement of the banking hours and will close upon the close of banking
hours on the dates mentioned below:

Last Date for credit of Rights Entitlements Friday, May 02, 2025

Issue Opening Date Tuesday, May 06, 2025

Last Date for On Market Renunciation of Rights Entitlements# Tuesday, May 27, 2025

Issue Closing Date* Monday, June 02, 2025

Finalization of Basis of Allotment (on or about) Friday, June 06, 2025

Date of Allotment (on or about) Friday, June 06, 2025

Date of credit (on or about) Friday, June 13, 2025

Date of listing (on or about) Tuesday, June 10, 2025

Note:

#Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such
a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue
Closing Date;

*Qur Board will have the right to extend the Issue Period as it may determine from time to time but not exceeding
30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of
Application shall be permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Shareholders holding Equity Shares and EQ-DVR Shares who have not provided the
details of their demat accounts to our Company or to the Registrar to the Issue, they are required to provide their
demat account details to our Company or the Registrar to the Offer not later than 2 (Two) Working Days prior to the
Issue Closing Date, i.e., June 02, 2025 to enable the credit of the Rights Entitlements by way of transfer from the
demat suspense escrow account to their respective demat accounts, at least 1 (One) day before the Issue Closing
Date, i.e., June 02, 2025.

Investors are advised to ensure that the Applications are submitted on or before the Issue Closing Date. Our Company
or the Registrar to the Issue will not be liable for any loss on account of non-submission of Applications on or before
the Issue Closing Date. Further, it is also encouraged that the Applications are submitted well in advance before the
Issue Closing Date. For details on submitting Application Forms, please refer to the section titled “Terms of the
Issue” beginning on page 205 of this Letter of Offer.

The details of the Rights Entitlements with respect to each Eligible Shareholders can be accessed by such respective
Eligible Shareholders on the website of the Registrar to the Issue after keying in their respective details along with
other security control measures implemented there at . For further details, please refer to the paragraph titled see
“Credit of Rights Entitlements in demat accounts of Eligible Shareholders” under the section titled “Terms of the
Issue” beginning on page 205 of this Letter of Offer.

Please note that if no Application is made by the Eligible Shareholders of Rights Entitlements on or before Issue
Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date. No
Shares for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased from
market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who are credited the
Rights Entitlements are required to make an application to apply for Shares offered under Rights Issue for subscribing
to the Equity Shares and EQ-DVR Shares offered under this Issue.
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CREDIT RATING

As this proposed Issue is of Right Shares, the appointment of a credit rating agency is not required.

DEBENTURE TRUSTEE
As this proposed Issue is of Right Shares, the appointment of debenture trustee is not required.

MONITORING AGENCY

Since the Issue size does not exceed X 100 crore, there is no requirement to appoint a monitoring agency in relation
to the Issue under SEBI (ICDR) Regulations.

APPRAISING ENTITY

None of the purposes for which the Net Proceeds are proposed to be utilized have been financially appraised by any
banks or financial institution or any other independent agency.

UNDERWRITING

This Issue is not underwritten, and our Company has not entered into any underwriting arrangement.

FILING

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold of filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights issue
size under Regulation 3 (b) of the SEBI (ICDR) Regulations has been increased from %10,00,00,000.00/- (Rupees
Ten Crores Only) to ¥50,00,00,000.00/- (Rupees Fifty Crores Only). Since the size of this Issue falls below this
threshold, the Letter of Offer has been filed with the NSE ,BSE and not with SEBI. However, a copy of the Letter
of Offer shall be submitted with SEBI for information and dissemination and will be filed with the BSE and NSE.

MINIMUM SUBSCRIPTION

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the minimum
subscription of 90% of the Issue Size, or the subscription level falls below 90% of the Issue Size, after the Issue
Closing Date on account of withdrawal of applications, our Company shall refund the entire subscription amount
received within 4 days from the Issue Closing Date. In the event that there is a delay in making refund of the
subscription amount by more than four days after our Company becomes liable to pay subscription amount or such
other period as prescribed by applicable laws, our Company shall pay interest for the delayed period at rate prescribed
under applicable laws. The above is subject to the terms mentioned under “Terms of the Issue” on page 205 of this
Letter of Offer.
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CAPITAL STRUCTURE
The capital structure of our Company and related information as on date of this Letter of Offer, prior to and after the
proposed Issue, is set forth below:

Rs. in Lakh, except the shares data
Particulars Aggregate value at  Aggregate value at

face value Issue Price

AUTHORIZED SHARE CAPITAL

2,08,00,00,000 Equity Shares of Re. 1 each 20,800.00
92,00,00,000 EQ-DVR shares of Re. 1 each 9,200.00

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
3 BEFORE THE ISSUE

68,05,74,114 Equity Shares of Re. 1 each 6805.74 -
11,82,18,454EQ-DVR Shares of Re. 1 each 1182.18

PRESENT ISSUE BEING OFFERED TO
ol THEEXISTING EQUITY SHAREHOLDERS
THROUGH THIS LETTER OF OFFER ¢

Upto 42,32,83,900 Equity Shares at an Issue Price of Re 1 4232.83 4232.83
per Equity Share
Upto 7,35,26,112 EQ-DVR Shares at an Issue Price of Re 1 735.26 735.26
per EQ-DVR Share

ISSUED, SUBSCRIBED AND PAID UP CAPITAL
AFTER THE ISSUE @

Upto 1,10,38,58,014 Equity Shares at an Issue Price of Re 11038.58 11038.58
1 per Equity Share
Upto 19,17,44,566 EQ-DVR Shares at an Issue Price of 1917.44 1917.44
Re 1 per EQ-DVR Share

E. SECURITIES PREMIUM ACCOUNT
Before the Issue 2,969.43
After the Issue 2,969.43

Notes:

Assuming full subscription for allotment of Right Shares;
The present Issue has been authorized by our Board of Directors pursuant to the resolution passed in their meeting
conducted on January 07, 2025.

Subject to finalization of Basis of Allotment, Allotment and deduction of Issue expenses;

NOTES TO THE CAPITAL STRUCTURE

The Equity Shares and EQ-DVR Shares of our Company are fully paid-up and there are no partly paid-up Shares as
on the date of this Letter of Offer;

At any given time, there shall be only one denomination of the Shares. Our Company shall comply with such
disclosure and accounting norms as may be specified by SEBI from time to time;

As on the date of this Letter of Offer, our Company has issued 11,82,18,454 EQ-DVR Shares of Re. 1 each and there
are no outstanding Shares having special voting rights;

The ex-rights price arrived in accordance with the formula prescribed Regulation 10 (4) (b) (ii) of the SEBI (SAST)
Regulations, in connection with the Issue is X 0.65 (Sixty Five Paisa Only);
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Details of outstanding warrants, outstanding instruments with an option to convert or securities which are
convertible at a later date into Equity Shares and EQ-DVR Shares.

As on the date of this Letter of Offer, our Company does not have any outstanding warrants, outstanding instruments
with an option to convert or securities which are convertible at a later date into Equity Shares and EQ-DVR Shares;

Details of stock option scheme of our Company
As on the date of this Letter of Offer, our Company does not have a stock option scheme;

As on the date of this Letter of Offer, the No Shares held by the promoter and promoter group including the details
of lock-in, pledge of and encumbrance on such Shares.

Details of Shares acquired by the promoter and promoter group in the last one year prior to the filing of this
Letter of Offer

None of the members of the Promoter and Promoter Group of the Company have acquired any Shares in the last
one year prior to the filing of this Letter of Offer;

Our Company shall ensure that any transaction in the Shares by our Promoter during the period between the date of
filing this Letter of Offer and the Issue Closing Date shall be reported to the Stock Exchanges within 24 hours of
such transaction.

9. Shareholding Pattern of our company as per the last quarterly filing with the Stock Exchanges in
compliance with the SEBI Listing Regulations:

a. The shareholding pattern of our Company as on September 30, 2024 can be accessed on the website of
the BSE at: https://www.bseindia.com/stock-share-price/gacm-technologies-
Itd/gatech/531723/shareholding-pattern/ ;and NSE at https://www.nseindia.com/companies-
listing/corporate-filings-shareholding-pattern?symbol=GATECH&tabIndex=equity

b. The statement showing holding of Equity Shares of the person belonging to the category “Promoter and
Promoter Group” including details of lock- in, pledge of and encumbrance thereon, as on September
30, 2024 can be accessed on the website of the BSE at:
https://www.bseindia.com/corporates/shpPromoterNGroup.aspx?scripcd=531723&qtrid=123.00&Qtr
Name=September%202024; and NSE at https://www.nseindia.com/companies-listing/corporate-
filings-shareholding-pattern?symbol=GATECH&tablndex=equity

¢. The statement showing holding of securities (including Equity Shares, warrants, convertible securities)
of persons belonging to the category “Public” including Equity Shareholders holding more than 1% of
the total number of Equity Shares as on September 30, 2024 can be accessed on the website of the
BSEat:
https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=531723&qtrid=123.00&Qtr
Name=September%202024 ; and NSE at https://www.nseindia.com/companies-listing/corporate-
filings-shareholding-pattern?symbol=GATECH&tabIndex=equity

d. The statement showing holding of securities (including Equity Shares, warrants, convertible securities)
of persons belonging to the category “Non-Promoter- Non-Public” including Equity Shareholders
holding more than 1% of the total number of Equity Shares as on September 30, 2024 can be accessed
on the website of the BSE at:
https://www.bseindia.com/corporates/shpNonProPublic.aspx?scripcd=531723&qtrid=123.00&QtrNa
me=September%202024 . and NSE at https://www.nseindia.com/companies-listing/corporate-filings-
shareholding-pattern?symbol=GATECH&tablIndex=equity
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10. EQ-DVR Shareholding Pattern of our Company

a.

The shareholding pattern of EQ-DVR Shares our Company as on September 30, 2024 can be accessed
on the website of the BSE at: https://www.bseindia.com/stock-share-price/gacm-technologies-
Itd/gatechdvr/570005/shareholding-pattern/ ; and NSE at https://www.nseindia.com/companies-
listing/corporate-filings-shareholding-pattern?symbol=GATECHDVR&tablndex=equity

The statement showing holding of EQ-DVR Shares of the person belonging to the category “Promoter
and Promoter Group” including details of lock- in, pledge of and encumbrance thereon, as on September
30, 2024 can be accessed on the website of the BSE at:
https://www.bseindia.com/corporates/shpPromoterNGroup.aspx?scripcd=570005&qtrid=123.00& Qtr
Name=September%202024; and NSE at https://www.nseindia.com/companies-listing/corporate-
filings-shareholding-pattern?symbol=GATECHDVR&tablndex=equity

The statement showing holding of EQ-DVR Shares of persons belonging to the category “Public”
including Equity Shareholders holding more than 1% of the total number of EQ-DVR Shares as on
September 30, 2024 can be accessed on the website of the BSEat:
https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=570005&qtrid=123.00&Qtr
Name=September%202024 ; and NSE at https://www.nseindia.com/companies-listing/corporate-
filings-shareholding-pattern?symbol=GATECHDVR&tablndex=equity

The statement showing holding of EQ-DVR Shares of persons belonging to the category “Non-
Promoter- Non-Public” including Equity Shareholders holding more than 1% of the total number of
EQ-DVR Shares as on September 30, 2024 can be accessed on the website of the BSE at:
https://www.bseindia.com/corporates/shpNonProPublic.aspx?scripcd=570005&qtrid=123.00&QtrNa

me=September%202024 . and NSE at https://www.nseindia.com/companies-listing/corporate-filings-
shareholding-pattern?symbol=GATECHDVR&tablndex=equity
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OBJECTS OF THE ISSUE
Our Company intends to utilize the Net Proceeds from this Issue towards the following objects:
1. To finance the capital expenditure towards purchase of software & hardware and servers;
2. To make Acquisitions of Businesses in similar or Complementary Space.

3. To meet General corporate purposes;

The main objects and the objects incidental and ancillary to the main objects of our MOA enable our Company

to undertake the activities for which the funds are being raised through the Issue. Further, we confirm that the

activitieswhich we have been carrying out till date are in accordance with the object clause of our MOA.
Issue Proceeds

The details of the Issue Proceeds are set forth in the table below:

Amount in lakh

Particulars Amount
Gross Proceeds from the Issue® 4968.10
Less :Estimated Issue related Expenses* 75.00
Net Proceeds from the Issue 4893.10

# Assuming full subscription and Allotment;

*The Issue size will not exceed ¥ 4968.10 Lacs. If there is any reduction in the amount on account of or at the
time offinalization of Issue Price and Rights Entitlements Ratio, the same will be adjusted against General
Corporate Purpose.

Requirement of Funds and utilization of Net Proceeds

The proposed utilization of the Net Proceeds by our Company is set forth in the following table:

( Amount in lakh)
Particulars Amount

To finance the capital expenditure towards purchase of software & 3262.70
hardware and servers

To make Acquisitions of Businesses in similar or Complementary Space 450.00
To meet General corporate purposes™ 1180.40
Total Net proceeds 4893.10

*The amount shall not exceed 25% of the Gross Proceeds
There are no existing or anticipated transactions in relation to utilization of Net Proceeds with our

Promoters,Directors, Key Managerial Personnel or associate companies (as defined under Companies Act,
2013).

Means of Finance

The funding requirements mentioned above are based on our Company’s internal management estimates and have
not been appraised by any bank, financial institution or any other external agency. They are based on current
circumstances of our business and our Company may have to revise these estimates from time to time on account of
various factors beyond our control, such as market conditions, competitive environment and interest or exchange
rate fluctuations. Consequently, our Company’s funding requirements and deployment schedules are subject to
revision in the future at the discretion of our management, However, any flexibility granted to the board/management
to utilize the issue proceeds shall be exercised in full compliance with all applicable laws and regulations. If
additional funds are required for the purposes as mentioned above, such requirement may be met through internal
accruals, additional capital infusion, debt arrangements or any combination of them, subject to compliance with
applicable laws.

The fund requirements set out above are proposed to be entirely funded from the Net Proceeds. Accordingly, we
confirm that there are no requirements to make firm arrangements of finance under Regulation 62(1)(c) of the SEBI
ICDR Regulations through verifiable means towards 75% of the stated means of finance, excluding the amount to
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be raised from the Issue.

Proposed schedule of implementation and deployment of Net Proceeds

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of
implementation and deployment of funds set forth in the table below:

(In Lakh)

Amount to
Particulars be deployed

from Net Estimated deployment to Net Proceeds
Proceeds

FY 2025-26

To finance the capital expenditure

L towards purchase of software & 3262.70 3262.70
hardware and servers

2 To mqke Acquisitions of Businesses 450.00 450.00
in similar or Complementary Space

3 General Corporate Purposes 1180.40 1180.40
Total Net Proceeds” 4893.10 4893.10

The amount proposed to be utilized for General Corporate Purpose shall not exceed 25% of the gross proceeds of
the Issue and the amount proposed to be utilized for Unidentified investment shall not exceed 10% of total issue size,
accordingly, in terms of Regulations 62(2A), the amount for general corporate purposes & such objects where the
issuer company has not identified acquisition or investment target shall not exceed 35% of

total issue size.

*Assuming full subscription in the Issue, subject to finalization of the Basis of Allotment, receipt of Call Monies with
respect to Rights Issue and to be adjusted per the Rights Entitlement ratio.

To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Objects, as per the
estimated schedule of deployment specified above, our Company shall deploy the Net Proceeds in the Subsequent
Financial Years as per applicable law.

Details of the Objects

The details of the Objects of the Issue are set out below:

To finance the capital expenditure towards purchase of software & hardware and servers:

Our Company is a Tech Company engaged in three tech sectors Edtech, Digitech and Insuretech in area of
Education, Financial & Investments services and Insurance services using various tech platforms, software and
apps. Our Company intend to utilize an amount upto Rs. 3262.70 Lakhs out of the issue proceeds to purchase of
various software to increase its tech power. Following are the details of various software to be purchased out of
issue proceeds:

1. Name of the Vendor : Info Claire Technology Solutions Private Limited
Scope of work:
a) Agent commission software like Agent Management, Commission Calculation, Reporting and
Analytics etc.

b) Developing a concept video learning system ( CVLS) involves integrating features that enhance
the educational experience, engagement and accessibility for user.

¢) ELMS- Employee learning Management system provide features like course Management ,
Employee enrolment, tracking and reporting.

a) Agent commission software like Agent Management, Commission Calculation, Reporting and Analytics
etc.
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i. Platform Types : Web- based and mobile application

ii. Technology Using :

Fronted Technologies: HTML/CSS/ Java Script, React, Angular, Vue.js
Backend Technologies: Programming Languages: Java, Python, Ruby, PHP, C#
Frameworks : spring (JAVA), Django( Python) Ruby on Rails, NET ( C#)
Mobile Technologies: Android and 10S

iii. Data Bases : Relational Data Bases: MY SQL ,PostgreSQL, Microsoft SQL Server

NoSQL Data Bases: MongoDB, CassAndhra, Redis

iv: Pricing : Rs. 1,55,76,000 ( Including GST @18 %)

v: Duration of Hosting : 90 Days

vi: Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 9,2025

b) Developing a concept video learning system (CVLS) involves integrating features that enhance the
educational experience, engagement and accessibility for user

Platform Type:
e Web-based and Mobile application

e Technology Using:

1. Video Processing and Streaming Technologies

e Video Compression & Encoding: Techniques such as H.264, H.265, VP9, and AV1 are used for efficient
video compression.

e Adaptive Bitrate Streaming: Protocols like HLS (HTTP Live Streaming) and DASH (Dynamic
Adaptive Streaming over HTTP) are employed for smooth video streaming that adapts to varying network
conditions.

e Video Players: HTMLS5 Video, custom video players, and third-party libraries like Video.js or JW
Player to embed and control video playback.

2.Web and Mobile Development Frameworks

e Frontend Technologies: HTMLS, 0553, and JavaScript, along with frame works like React.js, Angular,
or Vue.js, to create interactive and responsive user interfaces.

o Backend Technologies: Server-side languages like Node.js, Python (Django, Flask), Ruby on Rails, or
PHP to manage users, video content, and database interactions.

e Mobile Development: Frameworks like React Native or Flutter for building cross-platform mobile
applications, or native development using Swift (i0S) and Kotlin/Java (Android).

3. Learning Management System (LMS) Features

e  Course Management: Content management systems (CMS) such as Moodie, Canvas, or custom-built
systems for organizing and presenting lessons, quizzes, and videos.

e User Authentication and Authorization: (Muth, JWT, and other security standards for managing user
login, registration, and access control.

e Progress Tracking: Technologies for tracking user progress and engagement with the course material,
such as SCORM or xXAPI.
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4. Cloud Computing and Storage

e Cloud Services: AWS, Google Cloud, or Microsoft Azure for hosting the application, storing video
content, and providing scalable resources.

e Video Storage: Object storage systems like AW5 53, Google Cloud Storage, or dedicated CONSs for fast
and efficient delivery of video content globally.

e Serverless Computing: AWS Lambda or Google Cloud Functions for running backend processes
without managing servers..

Pricing: Total Cost : Rs. 2,06,50,000 ( Including GST @18%)
On Boarding Cost : Included in the total 120 days of Onboarding

Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 9,2025

c) ELMS- Employee learning Management system provide features like course Management , Employee
enrolment, tracking and reporting.

Platform Type:
Web-based and Mobile application

Technology Using:
Frontend Technologies :
e HTML/CSS/JavaScript, React, Angular,
Vue.js

Backend Technologies :
e Programming Languages: Java, Python, Ruby, PHP, C#

e Frameworks: Spring (Java), Django (Python), Ruby on Rails (Ruby), .NET (C#)

Mobile Technology:
e Android and 10S.

o Native (Swift, Kotlin) and cross-platform (React Native, Flutter).
Data Base:
e Relational Databases: MySQL, PostgreSQL, Microsoft SQL Server
e NoSQL Databases: MongoDB, CassAndhra, Redis

Security:
e SSL/TLS for secure communication between the client and server.
o OWASP security best practices for securing APIs, preventing SQL injections, and
safeguarding sensitive data.
o Data Encryption for sensitive commission-related data and payment details.

Analytics and Reporting:
Business Intelligence Tools: Tableau, Power Bl

Pricing:

Total Cost : Rs. 3,37,48,000 including GST @ 18%

On Boarding Cost : Included in the total 5 months of Onboarding

Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 9,2025

2.Name of the Vendor : WexI Edu Private Limited
Scope of Work : HR platforms streamline tasks like hiring, onboarding, performance tracking, and payroll,

saving time and reducing errors. Key features include administrative management, talent management, payroll and
benefits management, compliance tools, and employee self-service portals.
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Platform Type: Web-based, mobile app
Technology Stack: Frontend Technologies:

HTML/CSS/JavaScript, React, Angular, Vue.js

Backend Technologies:

Programming Languages: Java, Python, Ruby, PHP, C#

Frameworks: Spring (Java), Django (Python), Ruby on Rails (Ruby), .NET (C#)

Mobile Technologies:
Mobile Apps for IOS and Android Responsive WebDesign

Data base:
Relational Databases: MySQL, PostgreSQL, Microsoft SQL Server NoSQL
Databases: MongoDB, CassAndhra, Redis

Analytics and Reporting:
Business Intelligence Tools: Tableau, Power BI

Pricing:

Total Cost: Rs. 6,33,66,000 (Rs. 5,37,00,000 plus GST Rs 96,66,000) (INR Six

Crores thirty-three lakhs and sixty-six thousand only)

Duration of Hosting/Infra: 180 days

Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 8,2025

3.Name of the Vendor : Market Simplified India Limited (MSIL)
Scope of Work : Development of Financial Solutions

Module Functionality
User registration
Product listing and trading

Commodity Trading Real-time analytics

Platform
Al-driven insights
Automated trading
Channel communication for optimal customer engagement
Workflow automation
CRM Platform - Manage multiple policies
Insurance Quotation Claims support

Process standardization

Customer Service and Support

Sale entry - Sales department

Funds confirmation - Accounts department
Data confirmation - Support Level 1 department

CRM Platform - Sales
Quotation
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Shares allocation - DP department

Data confirmation - support Level 2 department
Sales payout - Payout & Accounts department
Partner Payout - Payout & Accounts department
Investing

Fund raising

Researchers for latest news in the market
Unlisted Stocks Platform | Partner integration

Admin

Customer Service and Support ticketing tools
Lead Management

Particulars Cost (INR)
Commodity Trading Platform 8,85,00,000
CRM Platform - Insurance Quotes 3,75,00,000
CRM Platform - Sales Quotes 1,75,00,000
Unlisted Stock Platform 2,00,00,000
Total Amount Exclusive of Taxes 16,35,00,000
GST 18% 2,94,30,000
Total Amount Inclusive of Taxes 19,29,30,000

Pricing:
Total Cost: The Price to design and develop to Web, Smartphone and Tablet Based application is Rs. 19,29,30,000
(Rs 16,35,00,000 + GST Rs. 2,94,30,000) (Rupees Nineteen Crores Twenty Nine Lakhs Thirty Thousands Only) .

Quotation Validity: This quotation is valid for 90 days from the date issued i.e. January 10,2025
2.To make acquisitions of businesses in similar or complementary space

Speed of growth is always vital to leveraging opportunities to their fullest. The fields of information technology
have been rapidly changing and growing in the recent past. The Company management is actively working to
identify acquisition targets that will further enhance or complement our ability to service our customers. A potential
acquisition will give us the ability to bring additional offerings to our customers — hence take a bigger share of
their wallet — and/ or enable us reach a new set of customers rapidly.

While companies working in the information technology are obvious candidates for acquisition, following are
some additional areas that are complementary, and go together with our current offerings. Companies working in
these areas therefore become acquisition targets of interest to us.

(i) Edtech

(ii) Digitech

(iii) Insuretech

In compliance with the SEBI ICDR Regulations towards making an acquisition, the company envisages to utilize

up to Rs. 450.00 Lakhs out of the issue proceeds towards making an acquisition. This is going to be very vital for
the company to grow rapidly in the coming years.
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The amount proposed to be utilized for Unidentified investment shall not exceed 10% of total issue size, accordingly,
in terms of Regulations 62(2A), the amount for general corporate purposes & such objects where the issuer company
has not identified acquisition or investment target shall not exceed 35% of total issue size.

General Corporate Purpose

The Net Proceeds will first be utilized towards the Objects set out above, as well as meeting the Issue-
related expenses. Subject to this, our Company intends to deploy any balance left out of the Net Proceeds
of Rs. 1180.40 Lakhs * towards general corporate purposes in compliance with applicable laws and
regulations . We confirm that utilization for general corporate purposes will not exceed 25% of the Gross
Proceeds of the Issue.

Such utilisation towards general corporate purposes shall be to drive our business growth, including,
amongst other things , (a) funding growth opportunities, (b) employee expenses, (¢) meeting of exigencies
which our Company may face in the course of any business, (d) advertising, brand building and other
marketing expenses, (e) additional Issue expenses, if any, and any other purpose in the ordinary course of
business as may be approved by the Board or a duly appointed committee from time to time, subject to
compliance with applicable laws.”

Our management will have flexibility in utilizing the proceeds earmarked for general corporate purposes.
In the event that we are unable to utilize the entire amount that we have currently estimated for use out of
Net Proceeds in a Fiscal, we will utilize such unutilized amount in the subsequent Fiscals as per applicable
laws.”

*The Issue size will not exceed X 4990.00 Lacs. If there is any reduction in the amount on account of or
at the time of finalization of Issue Price and Rights Entitlements Ratio, the same will be adjusted against
General Corporate Purpose.

Issue Expenses

Our Company will need approximately % 75 lakhs towards Issue related expenses, a break-up of the same is set forth
in the table below:

Particulars Estimated As a percentage of As a percentage of
Amount*(Zsin lakhs)  total estimated Gross Issue

Issue expenses™ size*

Fees payable to the Registrar to the Issue 6.75 9.00% 0.14%

Fees payable to the other professional service 8.25 11.00% 0.17%

providers

Adbvertising, marketing, and shareholder 3.75 5.00% 0.08%

outreach expenses

Fees payable to regulators, including Stock 33.47 44.63% 0.67%

Exchanges, SEBI, depositories and other
statutory fee
Others

Other Professional fees

11.07 14.76%  0.22%
Printing and stationery
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1.50 2.00%  0.03%
Statutory Auditors.
3.00 4.00%  0.06%
Bank to the issue.
7.21 9.61%  0.15%
Miscellaneous expenses and stamp duty.
75.00 100.00%  1.51%

Total estimated issuer-related expenses

*Assuming full subscription, subject to receipt of Call Monies with respect to Rights Issue, finalization of Basis of
Allotment and actual Allotment.

All Issue related expenses will be paid out of the Gross Proceeds from the Issue In case of any difference between
the estimated Issue related expenses and actual expenses incurred, the shortfall or excess shall be borne by the
Company from internal accruals

SOURCES OF FINANCING OF FUNDS ALREADY DEPLOYED

As on date, our Company has not deployed any funds towards the Objects of the Issue.

APPRAISAL OF THE OBJECTS

None of the Objects of the Issue for which the Net Proceeds will be utilised have been appraised by any bank or
financial institution.

STRATEGIC AND/ OR FINANCIAL PARTNERS

There are no strategic and financial partners to the Objects of the Issue.

BRIDGE FINANCING FACILITIES

As on the date of this Letter of Offer, our Company has not raised or availed of any bridge financing facilities which
are subject to being repaid from the Issue Proceeds.

INTERIM USE OF FUNDS

Our Company will have the flexibility to deploy the Net Proceeds in accordance with the policies established by our
Board from time to time and in compliance with all the applicable laws. Pending utilization for the purposes
described above, our Company intends to temporarily deposit the funds in the scheduled commercial banks included
in the second schedule of Reserve Bank of India Act, 1934 as may be approved by our Board of Directors or a duly
constituted committee thereof. In accordance with the Companies Act, our Company confirms that pending
utilization of the Net Proceeds towards the stated objects of the Issue, our Company shall not use/deploy the Net
Proceeds for buying, trading or otherwise dealing in shares of any other listed company or for any investment in the
equity markets.

MONITORING OF UTILIZATION OF FUNDS

Since the Issue is for an amount less than X 10,000 lakhs, in terms of Regulation 82 of the SEBI ICDR Regulations,
our Company is not required to appoint a monitoring agency for the purposes of the Issue. As required under the
SEBI Listing Regulations, the Audit Committee appointed by the Board shall monitor the utilization of the proceeds
of the Issue in compliance with the applicable laws and regulations. We will disclose the details of the utilization of
the Net Proceeds of the Issue, including interim use, under a separate head in our financial statements specifying the
purpose for which such proceeds have been utilized or otherwise disclosed as per the disclosure requirements.

As per the requirements of Regulations 18(3) read with Part C of Schedule Il of the SEBI Listing Regulations, we
will disclose to the Audit Committee the uses / application of funds on a quarterly basis as part of our quarterly
declaration of results. Further, on an annual basis, we shall prepare a statement of funds utilized for purposes other
than those stated in this Letter of Offer and place it before the Audit Committee. The said disclosure shall be made
till such time that the Gross Proceeds raised through the Issue have been fully spent. The statement shall be certified
by our Statutory Auditor

Further, in terms of Regulation 32 of the SEBI Listing Regulations, we will furnish to the Stock Exchanges on a

quarterly basis, a statement indicating material deviations, if any, in the use of proceeds from the objects stated in
this Letter of Offer. Further, this information shall be furnished to the Stock Exchanges along with the interim or
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annual financial results submitted under Regulations 33 of the SEBI Listing Regulations and be published in the
newspapers simultaneously with the interim or annual financial results, after placing it before the Audit Committee
in terms of Regulation 18 of the SEBI Listing Regulations.

VARIATION IN OBJECTS

In accordance with applicable provisions of the Companies Act, 2013 and applicable rules, except in circumstances
of business exigencies, our Company shall not vary the Objects of the Issue without our Company being authorized
to do so by the Shareholders by way of a special resolution through postal ballot .In addition, the notice issued to the
Shareholders in relation to the passing of such special resolution (the ‘Postal Ballot Notice’)shall specify the
prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice will
simultaneously be published in the newspapers, one in English and one in the vernacular language of the jurisdiction
where the Registered Office is situated. For details, see ‘Risk Factors - Any variation in the utilization of the Net
Proceeds would be subject to certain compliance requirements, including prior shareholder’s approval. ‘on page24.

INTEREST OF PROMOTERS, PROMOTER GROUP AND DIRECTORS, AS APPLICABLE TO THE
OBJECTS OF THEISSUE

Our Promoters and Promoter Group vide their letters dated January 07, 2025(*Subscription Letter’),have indicated
their intention to May/may not subscribe, jointly and/ or severally to the full extent of their Rights Entitlement and
have also confirmed that they may/may not renounce their Rights Entitlement (except to the extent of any Rights
Entitlement renounced by any of them in favor of any other Promoter or member of the Promoter Group of our
Company).

None of our Promoters, members of the Promoter Group and the Directors have any interest in the Objects of the
Issue. No part of the Net Proceeds will be paid by our Company as consideration to our Promoter, Promoter Group,
Directors, and Key Managerial Personnel of our Company.

KEY INDUSTRY REGULATIONS FOR THE OBJECTS OF THE ISSUE

No additional provisions of any acts, regulations, rules, and other laws are or will be applicable to the Company for
the proposed Objects of the Issue.

OTHER CONFIRMATIONS

There are no material existing or anticipated transactions in relation to the utilization of the Net Proceeds with out
Directors, or Key Managerial Personnel of our Company in the ordinary course of business and no part of the Net
Proceeds will be paid as consideration to any of them. Further, except as disclosed, none of our Directors are
interested in the Objects of the Issue.
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INDIA Chartered Accountants

G&» Gorantla & CO

CERTIFICATE ON STATEMENT OF TAX BENEFITS

To,
The Board of Directors,
A Technologios Limited
Kura Towers, 10th Floor, [ Mo.1-11-25461-11-255 5.F, Foad,
Begumpet, vderabad, Hyderahad, T elangana, India, 500016

Subject: Proposed rights issue of shares of face value of #1 (Rupee One anly) (‘Eoquity
Shares and EQ-DVR shares’) of GACM Technologies Limited ["Campany”’
and such offering, the ‘lssue’)

1. We, Garuntla & Co Chartered Accountants, Chartered Accountant, stabubory aucditurs of the
Campany, have received & teguest from the Company to verify and cortify the possible speecial
lax available to the Comtpany and the sharchelders of fhe Company, in connecton with
prssible special tax benefits under direct and indivect tax laws, including under the Income Tax
Act, 1961, as amended, Income ‘Tax Rules, 1962, amendments made by Finance Act, 2023
thercinafter referred o as 'Income Tax | aws'), the Central Coods amid Services Tax Act, 2017,
Integrated Goods and Services Tax Act, 2017, respective State Goods and Services Tax Act,
27, respective Tinion Parritory Goods and Services Tax Act, 201 7. Customs Act, 1962,
Customs Tarilf Act, 1975, ac amended, the rules and repulatinms there under, Foreggn Trade
Pelivy presently in force tn India, available to the Company amd its sharchelders, in the
enclosed statement al the Annexure,

X

deveral of these stated tax benefibi/ consequences are tependent on the Company ar it
shareholders flfilling the canditions prescribed under the relevant tax laws. Therefore, the
ahility of the Company or its sharcholders 1o derive the stated tax benofits i dependent on
Tuliflling such conditions,

A A statemenl of pussible special tax beriefits availahle to the Company and its shareholders is
reaquired as perSchedule VI Park A (%L of the Securities and Fachange Board of India (lssue
of Capital and Disclosure Requirensenls) Regulations, 2018 as amended ("SUBL [CDR
Bepalations! . While the term ‘special tax benefits' has not been defined under Hhe SEBLICDR
Regulations, il is assumed Lthal with respect to special tax benefits available Lo the Company,
and 3ts sharelwlders the same would include those benelils av enumerated in the Statement.
The benefile discussed in the enclosed annexure are not exhaustive, Thie Annesure is for your
infarmation and for inclusion in the Dratt letier of offor [the "Draft Letter of Offer’), Lotter of
Offer (the "Offer Letter™) and any other offering material in connection with Offer {"CIFFer
Docoments”), as amended or supplementsd thereto ar a ny vthur weritten material in connection
with the proposed Offer and is neither designed ner intended to a substiqute Tor profissional
b nudvice, In view of the individual nature of the tax and Hie changing tax laws, each investur
i atvised to consult his or her cwn fax consuliant with respect o the speeific tax implications

] Meithor are we suggesting nor advising the

HMNo. 8568, Flal No, 01, BBlock, Prestige Rai Towe's, N\ lamer—1 g 41 No. - 25105, Ashck Nagar, Remachandeapuram,

Irside Crama Buiidirg, Opp. MIMS, Punjaguitia, Hydersbad - 500 D= BHEL, Ayderaba - 507032, Telangana.

Mobile : SI059 46569, Tel ; 040 - Z340A5E9 Maobile : 994853 48568, Tel - 040 - 23408563

E-mail ; gorantlaandes@amail. com, Wabsite : wwa.porandla.ca E-mail - garentlaandeoi@ygmail.com, Websita Cwew garantlaca
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The contents of the enclosed statement are hased on informalion, explanations and
representations obtained from the Company and an the basis of our understanding of
the business activities aml vperations of the Company.

We also consent Lo the references to us as "Experts” under Section 26 of the Companies
Act, 2003 Lo the extent of the certification provided hereunder and included in the
Diraft Lelter of Offer and Offer Letter of the Company or in any other documents in
commnection with the Offer,

We conducted our examination of the information given in this cortificate (including
the annexures theretolin acrordance with the 'Guidance Note on Reports or
Certificates for Special Purposes' issued by the Institute of Chartered Accountants of
Inddia {"TCAI"), as revised from time to time, (o obtaina reasonalle assurance that such
details are in agrecment with the books of accounts and other relevant records
provided to us, in all material respects; he aforesaid Cuidance Note requires that we
comply with the cthical requirements OF the "Code of Ethics' issucd by the [CAL as
revised from time to time, Further, we have complied with the relevant applicable
requirements of the Standard on Quality Control {S0C) I, ‘aality Control for Firms
that Perform Audits and Reviews of Historical Financial Information, aml Other
Assurance and Related Services Engagements!, as revised from time to lime. We have
also complied with the Guidance Note on Reports in Company Prospectuses [Revised
2009 issued by the ICAL as amended from time to ime"),

We confirm Lhal the information herein is true, correct, complete, and accurate, not
misleading and does not contain any untrue statement of a material fact nor omit te
state a material fact necessary in order to make e Slatements made, in the light of the
circumstances under which they were made, not misleading.

We undertake to inform you promptly, in writing of any changes to the above
information until the allotment of Shares commence trading on the relevant stock
exchanges where the Shares of the Company are proposed (o be listed fthe "Stock
Exchanges"), pursuant to the Offer, In the absenve of any such communication from
us, the above information should be considered as updated information until the
allotment of Shares commence trading on the Stock Exchanges, pursuant to the Offer,

This certificate can be refied on by the Company in relation to the Offer,

+ This certificate is issued far the sole purpoase of the Offer and relevant extracts can he

used in part or full as and where applicable, in connection Dralt Letter of Offer, Offer
Letler and any other material used in comnection with the Offer and comsent to the
submission of Lhis certificate as may necwssary {collectively "Offer Documents™, tu the
Securities and Exchange Board of India, anv repulatory/ statutory authorities | stock
exchanges where the Shares are already listed, Registrar Of Companies, , Hyderabad

or any uther authority as may
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11. All capitalized terms used but not defined hesein shall have the meaning assigned o
them in the Offer Documents,

This certificate may also be refied upon by the Coampany, their affiliates and the legal connsel
i relativn to the lssine,

The abowve certificate shall nat be used for any other purpose without cur prior consent in
writing and we do not accept ur assurric any liability or any duty of care for any other purpose
or to any other persom to whom this certificate is shown or inte whose hands it TaY Come
witheul our prior consent in writing.

For Gurantla & Co
Chartered Accountanis
FREN: (1169435

—
e,

b e 0
LN
? TR '—ﬁi"?}
5l Ranga Gorantla
Partner
Membership No: 222450
UDIM: 2522245000 IV DD9%Y)

Place: Hyderabad
Date: 20-Mar-2025
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ANNEXURE1

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE 10 GACM TECHNOLOGIES

LIMITED ('COMPANY) AND ITS SHAREHUOLDERS

1. Linder the Income Tax Act, 1961 (“Act’)

a. Special tax benefits available to the Company under the Act
There are no special tax benefits available to the Company.

b.  Special tax benefits available to the shareholders under the Act

There are no special tax benefits available to the sharcholders of Bve Company.

Naotes

1 The abowve Statement sets out the provisions of Taw in a summary manner only and is not a
complebe analvsis or listing of all potental tax conseguences of e purchase, ownership and
dispasal of shares;

L The abowve statement covers only cortain relevant direct tax Laow benefits and does not cover any

indirect tax law henefits or benafit under any other law;

3 The above statement of possible ks bericfits is as per the curtent direct b laws relevant tor the

assesement vear 2031-245;

4. This statement is intended only o provids general information to the investors and is neither
desipgned nor intendid to be o substitute for profesional e adyice. In view of the individual
mature of tax consequences, sach investor is advised to consult his/her own b advisor with
respect to specific tax consequences of his/ her investment in the shares of the Company;

o In respect of non-rasidents, the tax rates and consequent taxabon will be further subgect te any

benelils availatde wnder the relevant TTAA, iFany, betwean India and the country inwhich the

non-resident has fscal domicile;

6, Muo assurance is given that the revenue authorities) courts will concur with the views exprossed
herain. Cur views are based on the existing provisions of law and its interpretation, which are
subject bo changes from Howe to fime, We do not assume responsibility o update the views

romsaquent o such changes:

For Gorantla & Co
Chartered Accountants
TRN-1603 .

/>..:? e

& RIS
Sri Hanga Gorantla (:
Tartner
Membership Mo: 222450
UIMN: 25222450BM 1V 121M940
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ANNEXUREI1

STATEMENT OF INDIRECT TAX BENEFITS AVAILABLE TO GACM TECHNOLOGIES
LIMITED ["COMPANY") AND ITS SHAREHOLDERS

1.

Under the The Central Gonds and Services Tax Acl, 2017 f the Integraled Goods and
Services Tax Act, 2007 ['GST Act’), the Customs Act, 1962 ("Customs Act’) and the
Customs Tariff Act, 1975 (“Tariff Act’) (collectively referrod to as ‘Indirect Tax"}

Special tax benefits available to the Company under the Indirect Tax
There ure ne special indirect tax benefits available fo the Company.
Special tax benefits available to the shareholders under the Indirect Tax

Ihere are no special indirect tax benefits applicabla in the hands of sharehalders for
invesling in the shares of the Company.

Motes

The above staternent is based upon the provisions of the specified Indircct Tax laws,
and judicial interpretation therecf prevailing in the country, as om the date of this
Armicre;

The above statement covers only above-mentioned Indirect Tax Jaws henefits and does
not cover any direct tax law benefits or benefit under any other law;

This statement is intended only to provide general information to the investors and is
neither desigeed nor intended to be a substitute for professional tax advice;

No assurance is given that the revenue authorities/ courts will concur with the views
expressed herein, Our views are based on the exisling provisions of law and its
interpretation, which are subject to changes frem Hme to time. We do not assume
responsibility to update the views consequent to such chanyres;

For Goranila & Co
Chartered Accountants
FRN: 0169435

Sri Ranga Gorantla
Parlner

TS e
\ %

Membership No: 222450
UDIN: 25222450BMIVDDY940

Place: Hyderabad
Date; 20-Mar-2025
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SECTION IV - ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section includes extracts from publicly available information, data and statistics and has been
derived from various government publications and industry sources. Neither we nor any other person connected with
the Issue have verified this information. The data may have been re-classified by us for the purposes of presentation.
Industry sources and publications generally state that the information contained therein has been obtained from
sources generally believed to be reliable, but that their accuracy, completeness, and underlying assumptions are not
guaranteed, and their reliability cannot be assured and, accordingly, investment decisions should not be based on
such information. Industry sources and publications are also prepared based on information as on specific dates and
may no longer be current or reflect current trends. Industry sources and publications may also base their information
on estimates, projections, forecasts, and assumptions that may prove to be incorrect and, accordingly, investment
decisions should not be based on such information. You should read the entire Letter of Offer, including the
information contained in the sections titled “Risk Factors” and “Financial Statements” and related notes beginning
on page 24 and 76 of Letter of Offer.

INTRODUCTION

Modern India has had a strong focus on science and technology, realizing that it is a key element for economic
growth. India ranks third among the most attractive investment destinations for technology transactions in the world.
With more and more multinational companies setting up their R&D centres in India, the sector has seen an uptrend
in investment in recent years.

India is among the top countries globally in the field of scientific research, positioned as one of the top five nations
in the field of space exploration. The country has regularly undertaken space missions, including missions to the
moon and the famed Polar Satellite Launch Vehicle (PSLV). India is likely to take a leading role in launching
satellites for the SAARC nations, generating revenue by offering its space facilities for use to other countries.

The government has introduced multiple policies aimed at projecting India as a science and technology powerhouse
and promoting both public and private sector involvement in the R&D practice. As a result, India’s gross expenditure
on R&D (GERD) has been consistently increasing over the years. The government has also implemented several
fellowship schemes to nurture the human capacity for advanced research in the country.

Spending in the Indian information technology (1T) sector is projected to reach US$ 138.9 billion in 2024, compared
to US$ 122.6 billion last year, with a double-digit growth rate of 13.2%.

MARKET SIZE

The engineering R&D and product development market in India is forecast to post a CAGR of 12% to reach US$
63 billion by 2025, from US$ 31 billion in 2019. As per the Economic Survey 2022, India’s gross domestic
expenditure on R&D (GERD) as a percentage of GDP stood at 0.66%.

There are 143,695 startups (as of August 2024) from 350 startups in 2014. India has witnessed an investment of
over Rs. 1,000 crore (US$ 120.21 million) in Space Startups in the last nine months between April to December
2023.

India's gross expenditure on R&D (GERD) as a percentage of GDP has remained stagnant at around 0.7% for
about a decade, lower than Brazil (1.16%), South Africa (0.83%) and others.

IT spending in India will grow 10.7% YoY to reach US$ 124.6 billion in 2024, as forecasted by Gartner. India’s
bioeconomy was valued at US$ 137 billion in 2022 and aims to achieve US$ 300 billion mark by 2030.

In FY21, the science and technology sector added 1,497,501 employees, becoming India’s top employment
generator.

Under the Interim Budget 2024-25, the government announced an allocation of Rs. 8,029 crore (US$ 966 million)
to the Department of Science and Technology and Rs. 16,604 crore (US$ 2 billion) to the Ministry of Science and
Technology.
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In the Interim Budget 2024-25, the government announced corpus of Rs. 1 lakh crore (US$ 12 billion) to promote
Innovation and StartUps coupled with a new scheme for Deep Tech StartUps in Defence.

According to Commerce and Industry Minister, Mr. Piyush Goyal, the Indian patent office has granted the "highest"
number of 41,010 patents till November 15th, 2023.

The Indian Patent Office has crossed the one lakh mark for the first time this year, with 1,01,311 patents being
granted by the department between March 15, 2023, to March 14, 2024, reflecting the government efforts to enhance
the intellectual property rights framework.

India is ranked in 7th position in terms of Resident Patent Filing activity in the world.

In India, there are more than 1,580 Global Capability Centres (GCCs), where companies can outsource their product
development and receive product engineering services, with the GCC market size crossing US$ 46 billion (as of
FY23). These GCCs are home to some of the largest companies, many of which have their largest or second-largest
R&D centres located in the country.

Accenture offers a framework for assessing the economic effect of Al for selected G20 countries in its latest Al
research studies and forecasts that Al will raise India's annual growth rate by 1.3% by 2035. India's National Artificial
Intelligence Strategy prepared by NITI Aayog outlined a way forward to harness the potential of Artificial
Intelligence (Al) in different fields. State University Research Excellence (SERB-SURE) to create a robust R&D
ecosystem in state universities and colleges; Fund for Industrial Research Engagement (SERB-FIRE) to support
research and development to solve critical problems that are relevant to industries in a public-private partnership
mode.

INVESTMENTS/DEVELOPMENTS

Some of the recent developments in the field of science and technology in India are as follows:

Union budget FY25 announces venture capital fund of US$ 119.5 million (Rs. 1,000 crore) will be established to
expand the space economy by 5 times over the next decade.

Union Minister Mr. Jitendra Singh announced that India will establish a National Research Foundation (Anusadhan
NRF) to transform research and development. Once operational, it will bridge public and private sectors, fostering
collaboration between industry and academia.

As per Bain and Company healthcare innovation in India is currently a US$ 30 billion and Poised to become an
approximately US$ 60 billion opportunity by FY28.

Tata Electronics, with Powerchip Semiconductor Manufacturing Corp (PSMC) Taiwan, will establish a US$ 11
billion (Rs. 91,000 crore) semiconductor unit in Gujarat, generating 20,000 skilled jobs. Additionally, Tata's TSAT,
along with two large American conglomerates, will invest US$ 3.3 billion (Rs. 27,000 crore) in a semiconductor
plant in Assam, creating 27,000 jobs. CG Power, in partnership with Renesas Electronics Corporation, Japan, and
Stars Microelectronics, Thailand, will set up a semiconductor unit in Gujarat with an investment of ~US$ 915 million
(Rs. 7,600 crore).

In November 2023, Lupin Ltd. unveiled world’s first fixed-dose triple combination drug for managing chronic
obstructive pulmonary disease (COPD).

In October 2023, Glenmark Pharmaceuticals introduced Zita, a cost-effective triple combination drug for Type 2
diabetes treatment, enhancing glycemic control in diabetic patients.

Under the National Mission on Interdisciplinary Cyber Physical System (NM-ICPS), 25 Technology Innovation
Hubs (TIHs) have been established in the areas of advanced technologies which carry out their activities under 4
major categories, i.e. Technology Development, Human Resource Development, Entrepreneurship Development and
Industrial Collaborations. Mission has developed 311 technologies, 549 technology products, 63000+ Human
Resource, 1200 Jobs creation and nearly 124 international collaborations till December 2023.

A total of 192 training programs were organized under this Scheme during the year 2022 and around 8,573
researchers have been trained under Synergistic Training program Utilizing the Scientific and Technological
Infrastructure (STUTI).

In October 2023, the Anusandhan National Research Foundation (NRF) will promote the culture of research and
innovation throughout India’s universities, colleges, research institutions, and R&D laboratories and give further
impetus to clean energy research in India and Mission Innovation, according to Union Minister, Dr. Jitendra Singh.
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In September 2023, Agri-startups were recommended for technical & financial support from pool of Rs. 20 crore
(US$ 2.40 million).

The National Centre for Good Governance (NCGG) and the Indian National Science Academy (INSA) have joined
hands and have launched the ‘NCGG — INSA Leadership Programme in Science & Technology (LEADS).
Recognizing the critical role played by the scientific leadership in driving scientific progress, this joint initiative
seeks to empower them with the tools and capabilities required to effectively lead and navigate the rapidly evolving
landscape of science and technology.

In November 2022, Norwest Venture Partners agreed to invest US$ 32 million in Cerebral Technologies, which
specialises in Al, big data, and enterprise cloud among other technologies. In exchange, Norwest Venture Partners
will acquire a minority stake in the company.

In August 2022, a centre of excellence (CoE) for the Metaverse and Web3 technologies was opened in India by
Coforge, a provider of digital services and solutions. Over 1,000 people will be trained and upskilled by the company.

In August 2022, Samsung announced that it was expanding its industry-academia program PRISM (Preparing and
Inspiring Student Minds) across 70 engineering colleges in India. The program will help educate students in the
domains of artificial intelligence, machine learning and IoT.

Technology incubator T-Hub launched the semiconductor companion of the AIC T-Hub Foundation programme to
develop innovation and entrepreneurship across the semiconductor sector startups.

Actis, a global investor in sustainable infrastructure, is planning to invest over US$ 700 million to acquire and expand
assets for its platform aimed at offering real estate to tenants in the life sciences and allied sectors in India.

In March 2022, Toyota launched its Mirai hydrogen fuel cell car in India. The Indian Oil Corporation would be
supplying hydrogen to power the car.

India's Top 5 IT firms (TCS, Infosys, Wipro, HCL and Tech Mahindra) added more than 122,000 employees in the
first six months of FY22, nearly matching the 138,000 employees hired in the entirety of FY21.

In October 2021, Biz2Credit, a fintech company, announced a plan to invest US$ 100 million in India over the next
five years in research and development activities and expansions.

From 2014 to 2021, India recorded a 572% growth in patent approvals.

To accelerate digital innovation in India, NITI Aayog, Amazon Web Services and Intel have come together to
develop a new experience studio to boost problem-solving and innovation between government stakeholders, start-
ups, enterprises, and industry experts. The new experience studio will use technologies such as artificial intelligence,
machine learning, Internet of Things, augmented reality, virtual reality, blockchain and robotics to accelerate their
use in the public sector.

TechnoPro, a Japanese tech firm, plans to hire 10,000 engineers and researchers in India by 2022-23.

Qualcomm plans to invest US$ 8.5 million on design initiatives in India, which would include funding its innovation
labs at Hyderabad and Bangalore for R&D.

GOVERNMENT INITIATIVES

Some of the recent initiatives taken by the Government of India to promote science and technology in India
are:

In the Interim Budget 2024-25, the government announced corpus of Rs. 1 lakh crore (US$ 12 billion) to promote
Innovation and StartUps coupled with a new scheme for Deep Tech StartUps in Defence.

In 2023, The National Quantum Mission (NQM) was launched with a budget of ~US$ 726 million (Rs. 6003.65
crore) spanning from 2023-24 to 2030-31 aimed at fostering scientific and industrial R&D in Quantum Technology,
propelling India’s leadership in Quantum Technologies & Applications.
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In October 2023, Union Minister Dr. Jitendra Singh launched state-of-art latest National Survey Network; the
nationwide "Continuously Operating Reference Stations" (CORS) Network that will be operated by the Survey of
India. The Survey of India has set up more than 1,000 CORS stations across India.

Union Minister of Chemicals and Fertilizers, Dr Mansukh Mandaviya launches National Policy on Research and
Development and Innovation in Pharma-MedTech Sector in India and Scheme for promotion of Research and
Innovation in Pharma MedTech Sector (PRIP) in September 2023.

The Indian Space Policy-2023: It was approved by the Cabinet Committee on Security on April 6, also permits non-
government entities (NGESs) to offer national and international space-based communication services, through self-
owned, procured or leased geostationary orbit (GSO) and non-geostationary satellite orbit (NGSO) satellite systems.
NGSO is areference to low earth orbit or medium earth orbits that are home to satellites providing broadband internet
services from space.

The policy also encourages NGEs to establish and operate ground facilities for space object operations, such as
telemetry, tracking and command (TT&C) Earth Stations and Satellite Control Centres (SCCs).

In 2023, Strengthening, Upscaling & Nurturing Local Innovations for Livelihood (SUNIL) Programme
Technology delivery & enterprise creation model for improving the efficiency of the livelihood system.
Technology interventions for Addressing Societal Needs (TIASN)

Capacity Building of Community-based organizations (CBOs), NGOs, Knowledge Institutions (KI) & Social Start-
ups

The Technology Interventions for Disabled and Elderly (TIDE) programme is a unique initiative of DST to create
inclusiveness and universal accessibility for Divyangjan and the Elderly, through the promotion and development of
various assistive tools, technologies, techniques, affordable & adaptable to the Indian milieu.

In November 2022, India announced an additional contribution of US$ 5 million to the ASEAN-India Science and
Technology fund to increase cooperation in sectors of public health, renewable energy, and smart agriculture.

In November 2022, the Department of Science and Technology (DST) and the Centre for Science and Environment
(CSE) decided to work together to build a platform to support the development of new electric vehicle (EV) batteries
that meet Indian regulations.

A MoU was signed between the Department of Science and Technology (DST), the Ministry of Science and
Technology & Earth Sciences, and the Ministry of Ayush. The MoU outlines potential research areas to investigate
collaboration, convergence, and synergy for an evidence-based scientific intervention in the Ayush sector and further
integration of these into the public health care system.

The Indian Council of Medical Research (ICMR) has received 31 bids from manufacturers showing interest in
developing the vaccine for the monkeypox virus after the medical body put out an Expression of Interest (EQI) for
the development of vaccine and diagnostic Kits.

In 2021-22, African Centers of Excellence in a few specific scientific fields were strengthened by twinning with
Indian institutes to carry out the Africa-India S&T Initiative Program by the Department of Science and Technology.

The Department of Science & Technology (DST) has revamped the FIST (Fund for Improvement of S & T
Infrastructure in Universities and Higher Educational Institutions) programme to align it with the objective of
Atmanirbhar Bharat by developing R&D infrastructure for use by start-ups, manufacturing companies, and MSMEs,
in addition to R&D operations in academic organisations.

The Women Science programme of DST has started a new initiative to support women PG colleges under the CURIE
(Consolidation of University Research for Innovation and Excellence in Women Universities) Program and invited
proposals for the same.

Under the Union Budget 2023-24, the government announced the allocation of Rs. 16,361 crore (US$ 1.99 billion)
to the Department of Science and Technology.
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To further India with High-Performance Computing (HPC), four new Supercomputers have been installed since July
2021 - one each at 1IT-Hyderabad, NABI-Mohali, CDAC-Bengaluru, and IIT Kanpur.

Synergistic Training Program Utilizing the Scientific and Technological Infrastructure (STUTI), a new initiative,
was recently unveiled to enhance human resource development and capacity building through nationwide open
access to science and technology infrastructure.

The Science and Engineering Research Board (SERB) has partnered with Intel India to launch a first-of-its-kind
initiative to advance deep tech-based research in India.

In November 2021, the Ministry of Science and Technology and Ministry of Earth Sciences, in association with
Vijnana Bharati (VIBHA), launched the India International Science Festival 2021, a unique platform, with its theme
being a celebration of creativity in science, technology and innovation for a prosperous India.

In November 2021, Atal Innovation Mission and Vigyan Prasar collaborated to drive synergies between Atal
Tinkering Labs and Vigyan Prasar’s unique platform, Engage with Science.

In October 2021, the government announced plans to establish 75 science technology & innovation hubs in India for
scheduled castes (SCs) and scheduled tribes (STs) and empower them to contribute to the socio-economic
improvement of the country.

In October 2021, the government launched the Indian Space Association (ISpA) to accelerate technology
advancements and strengthen the space sector in the country.

In October 2021, India and Denmark agreed to a five-year plan to implement a green strategic partnership for
enhancing collaboration in various areas including science and technology.

In October 2021, India and Europe held discussions to review the progress of science and technology bilateral
cooperation and strengthen efforts on research and innovation.

ROAD AHEAD

India ranks third among the most innovative lower-middle-income economies in the world. Rising per capita income
in India will bring a boom in R&D investment in the country with multiple foreign players shifting R&D bases to
India. R&D investment and multiple government policies have helped Indian companies overcome tight competition
with affordable products internationally.

India plans to move forward with developing its science and technology sector by collaborating with other countries.
India has active bilateral science and technology (S&T) programs of cooperation with more than 45 countries,
including dedicated programs for Africa, ASEAN, BRICS, EU and neighbouring countries. In 2021, India also
collaborated with Denmark and agreed to a five-year plan to implement a green strategic partnership for enhancing
partnerships in various areas, including science and technology.

India is aggressively working towards establishing itself as a leader in industrialization and technological
development. Significant developments in the nuclear energy sector are likely as India looks to expand its nuclear
capacity.

Moreover, nanotechnology is expected to transform India’s pharmaceutical industry. The agriculture sector is also
likely to undergo a major revamp with the government investing heavily in a technology-driven green revolution.
The Government of India, through the Science, Technology, and Innovation (STI) Policy-2013, among other things,
aspires to position India among the world’s top five scientific powers.

References - Media Reports, Press Releases, Press Information Bureau (PIB), Union Budget 2022-23/ 2023-24

Source: https://www.ibef.org/industry/science-and-technology
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BUSINESS OVERVIEW

Some of the information in this section, including information with respect to our plans and strategies, contain
forward-looking statements that involve risks and uncertainties. Before deciding to invest in the Equity Shares and
EQ- DVR Shares, Shareholders should read this entire Letter of Offer. An investment in the Shares involves a high
degree of risk. For a discussion of certain risks in connection with investment in the Shares, you should read section
titled “Risk Factors” on page 24, for a discussion of the risks and uncertainties related to those statements, as well
as “Financial Statements” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations™ on pages 76 and 195, respectively, for a discussion of certain factors that may affect our business,
financial condition or results of operations. Our actual results may differ materially from those expressed in or
implied by these forward-looking statements. Unless otherwise stated, the financial information used in this section
is derived from our Audited Standalone & Consolidated Financial Statements and Limited Review Standalone &
Consolidated Financial Statements.

Overview

Our Company was originally incorporated on 28th April, 1995 under the provisions of the Companies Act, 1956, in
the name and style of “Brilliant Securities Limited” vide certificate of Incorporation dated 28th April, 1995 issued
by Registrar of Company, Andhra Pradesh. Thereafter, name of the Company was changed from “Brilliant Securities
Limited” to “Stampede Capital Limited” vide fresh Certificate of Incorporation dated 19th July, 2011 issued by
Registrar of Companies, Andhra Pradesh. Later, the name of the Company was further changed from “Stampede
Capital Limited” to “GACM Technologies Limited” vide fresh Certificate of Incorporation dated 4th May, 2023
issued by Registrar of Companies, Hyderabad.

Our Company changed the business line from Stock Broking to current business line of Information Technology
after expulsion of our Company as Trading Member by National Stock Exchange of India Limited on August 19,
2022 and Indian Commaodity Exchange Limited on August 19, 2022

Currently, Our Company is engaged in Financial Consultancy which includes consultancy on all corporate and allied
matters and engagement in all acts of businesses as may be related or ancillary to the above including but not limited
to designing/ developing of software solutions related to the risk management and Internal Control Management
functions of the Companies including vending, marketing, and installation of the same for Corporate Clients.

During Financial Year 2022-23 onwards the Company started doing Financial Consultancy related

services which we termed as Digital Solutions to the clients. We strongly believe in helping client find innovative
solutions to their business problems. We bring expertise through effective ideas and technologies that work for. The
vertical offerings of solutions bring a rich experience to customers to enhance their business. We have learnt that
ordinary business can deliver extraordinary results only through innovation.

The term Financial Consultancy services is wide and the company has wide scope of activities to do that include
management services, software services, provide innovative solutions to save cost, time and efficiency. The terms
we used in the Letter of Offer viz Insurtech, Digitech and Edtech comes under the above financial consultancy
services and we classified the services sector wise. We provide back-office services to the clients in the above sectors.

We are a new age tech firm venturing into some of the fastest growing sectors in the country. The global IT sector
is amidst a massive overhaul as innovation is constantly disrupting the market. GACM has envisioned to be at the
forefront of this new revolution. The pillars of this corporation’s foundations are quality innovation, perfect
suitability and affordability.

We are engaged in three sectors namely,
(i) Edtech

(ii) Digitech

(iii) Insuretech

Edtech:

GACM Technologies Limited provide back office services to Edu Tech Companies. Our Services to Educational
technology, shortened to “EdTech,” is the study and practice of designing effective instruction using technological
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resources of both hardware and software such as online learning, learning theory, mobile technologies (called m-
learning), e-learning software, and computer-based training. EdTech is used in a variety of places such as in K-12
settings, higher education, and businesses to create lessons, training sessions, tutorials, and help centers. EdTech,
however, is not just computer-based. The subject takes knowledge from different academic and theoretical sources.
Some sources of EdTech are communication studies, education theory, psychology, sociology, philosophy, artificial
intelligence, and computer science.

1.Blended learning: is a growing trend in classrooms. Blended courses are a mix of traditional classroom
instructions and computer-based or mobile activities. Successful blending of traditional and new media courses
contributes to careful planning, improvement of development skills, and getting deeper knowledge by the target
audience.

2.Video: is an ongoing trend in EdTech as well. Some learners prefer to watch videos, rather than learn from
instructors or books. An interactive video can create an engaged learning experience. For example, eLearning
developers can integrate assessments into learning experiences.

3:Gaming: in EdTech can help students focus on and even enjoy learning. Interactive content refers not just to the
videos. Games can engage students into the process of learning where traditional education via such tools as books
or direct instructions do not work. In many cases, gamification can increase student’s participation and performance.

4:Virtual Reality (VR) or augmented reality is increasingly used in EdTech, both within classrooms and in business
strategies. Create VR tools letting students get an immersive experience in many fields such as anatomy, interior
design, and other disciplines where 3D objects are necessary but expensive to purchase. Virtual reality can also
engage students’ attention and provide individual learning opportunities.

5.Increasing independent learning or homeschooling: is a hallmark of EdTech. Students can pursue their studies
independently with online articles, peer collaboration through emailing, texting, and video calling. To integrate
flexibility into lessons is an important part of an Edutech developer’s work.

e  Our technology developers are someone who understands both front and backend programming. This is
someone who understands the user interface as well as code that runs the applications that you use. This
saves money from having one person who understands both jobs.

e  Our technology developers are someone who understands how to integrate applications and hardware. A
DevOps programmer can, for example, integrate a school calendar so that it functions on both a desktop or
mobile application.

e  Our Edutech consulting specialist, is a person that will carefully examine company’s workflow and present
the most profitable and fastest way to integrate EdTech into it. You will most likely get a detailed plan with
steps, that you should follow to satisfy your clients’ needs in the best way possible.

e  Working closely with cross-functional peers to develop manual and automated test suites for existing &
new features.

e  Supporting both Android and 10S.

e  Supports various platforms of data to the app for simple and better understanding in the form of content
wise and videos.

Establishing & maintaining E2E tests that cover the app flows

Supporting implementation of test tools and collaborating with automation/performance test teams to build up
internal tools/frameworks/platforms to make the team more productive ensuring the overall quality and performance
of our mobile application

DigitalTech:

Digital transformation in financial services is rapidly changing how the industry operates, from how customers

interact with their financial institutions to how transactions are processed and managed. Financial services companies
leverage digital technologies to improve operational efficiency, enhance customer experience, and drive innovation.
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Digital transformation in the financial sector involves various technologies such as cloud computing, data analytics,
artificial intelligence, machine learning, and the Internet of Things (IoT). This may not involve entirely displacing
your existing systems. It is about implementing new technologies and changing organizational culture and processes
to adapt to the rapidly evolving digital landscape. It remarkably changes how you do business and provide value to
consumers. Also, it’s a cultural shift that necessitates constant status quo challenge and experimentation.

Advantages of digital transformation :

Digital transformation in financial services refers to integrating digital technologies into financial services, enabling
the industry to meet customers’ evolving needs, increase efficiency, and reduce costs. Some of the advantages of
digital transformation in financial services include the following:

Improved Customer Experience: Digital transformation provides customers with a seamless and convenient
experience. Today’s tech-savvy customer expects fast-paced services, and digitization takes financial services to
their fingertips. It helps financial service companies positively engage customers and offer personalized products
and services. It enables customers to access financial assistance anytime and from any location, improving their
satisfaction with the services.

Increased Operational Efficiency: Digitization helps streamline operational processes and automate manual tasks.
Using digital technologies such as artificial intelligence, blockchain, and cloud computing reduces the time and cost
of financial transactions. Automation of processes also reduces human error and improves efficiency. It helps
integrate and share data across the systems easily while enhancing operational efficiency. Digital transformation
helps financial institutions move from legacy applications to a user-friendly centralized system.

Time And Cost Savings: Digitization facilitates cashless transactions that reduce spending on intermediary channels
to deliver cash from one party to another. Digital transformation projects leading to reduced hardware by retiring old
systems could save costs. Digital transformation enables financial institutions to reduce manual processes, paper-
based transactions, and physical infrastructure costs. It leads to cost savings that can be passed on to customers.

Process Agility & Accuracy: Automation in operations eliminates human errors and increases the precision of
repetitive tasks while enhancing efficiency and productivity.

Insight-Based Decisions: Accurate and real-time data availability with advanced analytics powered by Al (Artificial
Intelligence) and ML (Machine Learning) helps finance companies make tough decisions faster and meet customer
needs. It is while analyzing this data through effective analytics to derive valuable insights and optimize growth.

Facilitates Innovation: Digital transformation provides opportunities for financial institutions to create new products
and services that are more responsive to customer needs. It also enables them to collaborate with fintech companies
to develop new business models.

Regulatory Compliance: Digital transformation helps financial institutions to comply with regulatory requirements
more efficiently. For example, it enables real-time tracking of transactions, which helps prevent fraud and money
laundering.

Easy Data Management: Digital transformation helps finance companies collect, manage, and store data effectively
with cloud technologies. Cloud-based digital transformation solutions help smooth transition during events like
mergers and acquisitions, which are commonplace in the financial services sector. Contrarily, traditional physical
systems cause compatibility issues and increase complexities.

Our Services Supports:

1.Banking Sector:

With the surge in FinTech offerings, digital banking services are booming. The use of Automation and Artificial
Intelligence has made “digital banking™ a reality — from front-end to back-end! For instance, these technologies now

enable customers to apply for loans, make account deposits, process transactions, and receive personalized money
management advice remotely.
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Neobanks are fully digitalized banks or app-based financial services providing a wide range of services. These banks
work much faster, are more convenient, safer, and cost-effective, as all the interactions are 100% online. Plus,
customer support services are easily accessible round-the-clock.

Contactless, instant payments, digital wallets, and “buy now, pay later” (BNPL) options are reshaping the entire
payment ecosystem.

Banks are moving towards cloud-native technology for cost savings, flexibility, and enhanced security.

With APIs facilitating faster, easier, and cost-effective connections between banks and third-party financial
companies, open banking and Banking-as-a-Service (BaaS) are gaining momentum.

2.Investment Services:

The investment sector is prioritizing digital transformation, especially after facing challenges during the pandemic.
APIs, cloud adoption, and automation are industry-specific trends transforming investment experience in terms of
convenience, speed, and security.

Hybrid advisory models that combine self-learning tools and human expertise are gaining traction as robo-advisors
are being leveraged to provide wealth management advice.

Insuretech:

Our insurance software services for website or app to research, compare and buy insurance policies from insurance
providers. It has companies, who offer car insurance, health insurance, life insurance, corporate insurance, and travel
insurance as its business partners.

Approach is to design and develop Insurance broker software:

1.Requirements capture
2.Business analysis
3.Prototyping and design
4.Development
5.Integration and testing
6.Release

Each Insurance Broker uses its own set of software. It depends on the company’s preferences, workflow, products
offered, and a lot of other factors affecting the choice of insurtech solutions. However, we are using the following
modules as parts of insurance broker management systems.

Financial accounting

Dashboard and sales reporting

CRM and lead management

Product development and administrating
Policy management

Claims processing

Reinsurance

Our technology developers are someone who understands both front and backend programming. This is someone
who understands the user interface as well as code that runs the applications that you use. This saves money from
having one person who understands both jobs.

Our technology developers are someone who understands how to integrate applications and hardware. A DevOps
programmer can, for example, integrate a school calendar so that it functions on both a desktop or mobile application.

PROPERTY

The following table sets forth the location and other details of the leasehold properties of our Company:
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Use
Registered Office

Lease / Owned

Lease for a period of 9 years
commencing from 23 March,
2021 atarent of Rs. 3,25,000 per

Lessor
M/s. Kura Homes
Private Limited

Particular of the Property
Kura Towers, 10th Floor,
D. No.1-11-254 & 1-11-
255, S.P. Road, Begumpet,

Telangana, 500016

Secunderabad, Hyderabad,

month.

Intellectual Property

Our Company do not own any intellectual property including trademark.

Manpower

Our Company is committed towards creating an organization that nurtures talent. We provide our employees an open

atmosphere with a continuous learning platform that recognizes meritorious performance.

The following is a department-wise break-up of our employees as on March 31, 2024 do not have any outstanding

export obligations.

Sr. No. Category Total
1 Management 6
2 Others 23
Total 29

OUR FINANCIAL PERFORMANCE

Financial Statements for the Financial Year ending

e March 31,2024  March 31, 2023 March 31, 2022 March 31, 2021
Equity Share Capital | 340287060 22,90,11,200 22,90,11,200 22,90,11,200
EO-DVR Capital 5,91,09,230 5,80,48,790 5,72,52,800 5,72,52,800
Net Worth 7.02.22.490 (6,69,44,770) (60,209,500) 2.05.88,500

72415170 9.63.81,730 57,897,300 10,50,70,400
Total Income
Profit / (loss) after 1,104,250 (1,21,63,920) (8,07,97,900) (99,72,000)
tax
Basic and diluted 0.027655 20.04237 (0.282) (0.035)
EPS
. 7.85.47,320 17,20,49,070 16,71,54,400 38,656,400
Total borrowings
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MAIN OBJECTS OF OUR COMPANY AS PER MOA

MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION

1. To carry on the business of designing, development, customization, implementation, maintenance, testing and benchmarking,
and dealing in computer software and solutions, and to import, export, sell, purchase, distribute, host (in data centers or over the
web) or otherwise deal in own and third party computer software packages, programs and solutions, and to provide internet / web
based applications, services and solutions, provide or take up information technology related assignments on sub-contracting
basis, offering services on-site/ offsite or through development centers using owned /hired or third-party infrastructure and
equipment, providing solutions/ Packages / services through applications services provider mode via internet or otherwise, to
undertake and provide IT enabled services to various sectors such as call center management, foods and beverages,
pharmaceuticals, finance, Insurance, Educational, digital, Textile and legal transcription, data processing, back-office processing,
data warehousing and database management.

2. To design, develop and carry on the business of development of Software tools and platforms providing fast, flexible and
reliable commodities trading tools and to provide order management and risk management software tools for Global commodity
markets using the Quantitative, Derivative and Neuro models including design, develop, acquire, assemble, manufacture,
distribute, transmit, maintain, mortgage, transfer, purchase , sell, hire, lease, import, export and to Act as dealer, franchiser, and
to provide management and marketing services in the field of data transmission, software development, e —commerce business
solutions, hardware, peripherals, consumables, network computers, related Activities globally and indigenously and to run
software training institutions.

3. To carry on the business of dealing and maintenance of computer hardware, computer systems and assemble data processors,
and program designs and to buy, sell or otherwise deal in such hardware and software packages and all types of tabulating
machines, accounting machines, calculators, computerized telecommunication systems and network, their components, spare
parts, equipment and devices, and to carry on the business of establishing, running and managing institutions, school, and
academics for imparting education in computer technology, offering equipment, solutions and services for networking and
network management, data center management and in providing consultancy services in all above-mentioned areas.

4. To develop, provide, undertake, design, import, export, distribute and deal in systems and application software for
microprocessor-based information systems, off shore software development projects, internet service providers, and solutions in
all areas of application including those in emerging niche segments like Internet and Intranet, website applications solutions
software enterprise, resource planning, e-commerce, value-added products and other business applications either for its own use
or for sale in India or for export outside India and to design and develop such systems and application software for and on behalf
of manufacturers, owners and users of the computer, telecom, digital, electronic equipment in India or elsewhere in the world.

5. To carry on the business as member or authorized user or buyer or seller in commodity exchange both exchange and physical
markets and to invest, acquire and to deal in gold, silver, platinum, aluminum, iron steel copper, petroleum, crude oil, cotton ,
jute, oils, oilseeds, rubber, pepper and commodities of all kinds, agricultural or otherwise, finished or unfinished goods and to
take delivery and hold them as permitted under Securities Contracts Regulation Act (SCRA), 1956 and the rules made there under
and To carry on the business for providing services in the fields of Trade Finance, Trade-Technology, Financial-Technology (Fin-
Tech), Trade Receivable Discounting System(TReDS), Bill discounting platforms, Trade Credit Insurance services, Receivable
Finance, Supply Chain Finance, Exporter Finance, Export Finance, Export Bill Discounting, Invoice Discounting and Working
Capital Loan facilitations services, Domestic Factoring, International Factoring, Letters of Credit, Vendor financing services, PO
financing services, and Cross-border funding services, B2B Procurement , Cross-Border Trade, International Trade, Export-
Import, Trading houses, Purchase Orders, Credit Risk Management services, MSME/SME Financial services, Quick access to
working capital, Corporate Treasury Management services, in India or outside India.

6. To carry on the business of providing outsourcing services for all processes, sub-processes, transactions, activities and all other
work performed by businesses in various industries within India and across the world. This includes those processes or sub-
processes that are enabled by information technology. It also includes date, voice or video collection and processing, call center
services including inbound and out bound calling services of all kinds, technical support, managed data center, managed technical
center, training center, web support back office, business or financial analysis, scientific analysis, research work and analysis,
storage, disaster recovery, accounting, payroll, inventory management, customer relationship management, enterprises resources
planning and to develop software, provide consultancy, software solution and services that are normally offered by the
outsourcing business and information technology services providers, the software development houses and application services
providers.

7. To offer training, consultancy, advisory and all related services in all areas of information technology including computer
hardware and software, data communication, telecommunications, manufacturing and process control and automation, artificial
intelligence, natural language processing and to undertake research and development, promote excellence and leadership and
computer science, modern mathematics, Vedic methodology, Vedanta philosophy and universal and eternal value premises and
to provide for such research and development including conducting and participating in seminars, workshops, exhibitions,
conferences and the like and to obtain technical know-how, literature, brochures, technical data etc. from abroad and
export/disseminate them to other countries and engage in manpower recruitment for overseas requirements and also bring in
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necessary skilled personnel into the country and to develop, market, implement systems and application software packages and
related products for Indian and export markets to conduct software and hardware courses, to offer consultancy including hardware
selection, system design, manpower selection, software development, implementation and training and to spread computer
literacy and computer aided education in rural and urban areas through application of modern techniques, media communications
and to operate data and information processing center and to render all such services as are required by the customers in relation
to processing of information and also in the interpretation, application and use of processed data.

8. To act as consultants and provide advisory and related services in various fields such as general administrative, commercial,
financial, economic, Labor, secretarial / Legal, industrial, public relations, scientific, technical, and other levies and to take part
in the formation, supervision or control of the business operations of any company or undertaking.

9. To act as a financial consultant or adviser(s), to corporate bodies in industries of all kinds whether in India or outside and to
give expert advice for policy matters for improving efficiency in business organizations by means of internal or external
restructuring whether through Issue of Capital, Reduction of Capital, Alteration of Capital, Subdivision or Consolidation of Shares
or Debentures, variation in rights of shareholders, compromise or arrangement, Amalgamations, Mergers, Demergers or otherwise
in any manner in consonance herewith.

10. To act as management consultants or advisors to corporate bodies in industries of all kinds whether in India or outside and to
undertake part in the management supervision including advisory on appointment / re-appointment, termination or otherwise of
personnel or control of the business or operation of any body-corporate.

The following changes have been made in the Memorandum of Association of our Company since inception:

Sr. ‘ Particulars ‘ Date of Meeting
No.
1 The members of the Company vide its Resolution and with approval of central government | 19-07-2011

through letter dated 19-07-2011 changed the Name of the Company from Brilliant Securities
Limited to Stampede Capital Limited.

2. The members of the Company vide its Special Resolution dated 29-09-2016 altered the | 29-09-2016
provisions of its Memorandum of Association with respect to its objects.

3 The members of the Company vide its special resolution passed through postal ballot on 07th | 07th May, 2021
May, 2021 had changed the object clause of the Company.

4 The members of the Company vide its resolution passed on 28.12.2015 through postal ballot | 28.12.2015
had sub divided 1 (One) Share of Face Value of Rs.10/- each into 10 (Ten) Shares of Re.1/-
Each

5 The members of the Company vide its resolution passed on 29.09.2016 in AGM had increased | 29.09.2016
Authorized Share Capital of the Company from 24 Crores to 34 Crores

6. The members of the Company vide its resolution passed on 30.09.2021 in 26th AGM had | 30.09.2021
increased Authorized Share Capital of the Company from 34 Crores to 100 Crores.

7. The members of the Company vide its special resolution passed on 20.04.2023 through Postal | 20.04.2023
Ballot approved to Change name of the Company from Stampede Capital Limited to GACM
Technologies Limited

8. The members of the Company vide its special resolution passed on 20.04.2023 through Postal | 20.04.2023
Ballot approved ALTERATION IN THE OBJECT CLAUSE OF THE MEMORANDUM OF
ASSOCIATION OF THE COMPANY by adding subclause 7, 8, 9, 10, 11, 12, 13, 14, 15, 16,
17 and 18 after sub-clause 6

9. The members of the Company vide its Special Resolution dated 30-09-2024 altered the | 30-09-2024
provisions of its Memorandum of Association with respect to its objects.
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OUR MANAGEMENT

BOARD OF DIRECTORS

As on date of this Letter of Offer, our Company currently have 6(Six) directors on its Board, 2 (Two) Independent
and (Three) Executive Director and 1 (One) Non Executive Non Independent Director. The present composition of
our Board of Directors and its committees are in accordance with the corporate governance requirements provided
under the Companies Act and SEBI (LODR) Regulations, to the extent applicable.

The following table sets forth details regarding our Board of Directors as on the date of this Letter of Offer:

Name, Designation, Address, Occupation, Term, Nationality,

Date of Birth and DIN Age Other directorships

Mr. Jonna Venkata Tirupati Rao 45 1. G.A. Wealth private limited.
S/o. Mr. Venkat Rao Jonna years | 2. JVTR Consultants Private
Address: Plot No. 260, Kakatiya Hills, Avenue 2 Road no 6, Guttala Limited

Begumpet, Opp. Mari gold Building, Greater Hyderabad, Telangana- 3. G.A. Apparel Private Limited
500033 4.GACM Realty India Pri
Occupation: Business o ealty India Private
Date of Birth: 25" February, 1979 Limited o
Designation: Managing Director 5. Gayi Adi Enterprises Limited
Nationality: Indian 6.Gayiadi  Fintech  Private
Tenure: Liable to retire by rotation Limited

DIN: 07125471 7.Netizens Entertainments

Private Limited

8. Gayi Adi Holdings Private
Limited

9. G.A. Capital Management
Private Limited

Mr. Srinivas Maya 54 1.WexI Edu Private Limited
S/o. Mr. lylaiah Maya Years

Address lylaiah, 2-3-606/1, Sai Nagar Colony Road No. 2/A, 2.Gayiadi  Fintech  Private
Nagole, Rangareddi Andhra Pradesh-500068 Limited

Occupation: Business

Date of Birth: 16" September, 1970
Designation:; Executive Director
Nationality: Indian

Tenure: Liable to retire by rotation
DIN: 08679514

Mr. Venkateswar Nellutla 61 1.Heet Developers And Finance
S/o. Mr. Narsing Rao Nellutla years Private Limited

Address: Avenue 2 Road No 6, Guttala Begumpet, Opp Mari Gold

Building, Greater Hyderabad (M.corp), Hyderabad Telangana - 2.Data Cipher Solutions Private
500033 Limited

Occupation: Business

Date of Birth: 10" November, 1963 3.Datacipher Education Services
Designation: Non-Executive Independent Director Private Limited

Nationality: Indian
Tenure: Five years
DIN: 09261084

Mr. Anil Thakur 53 Nil
S/o. Mr. Ravindra Thakur Years
Address: Villa No. 181, Haven Colony, Near Shanti Niketan School
Ismailkhanguda, Rompalti, Khatkesar, KV Rangareddy Khatkesar
Telangana India 501301

Occupation: Business

Date of Birth: 30" November, 1971
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Name, Designation, Address, Occupation, Term, Nationality,

Date of Birth and DIN Age Other directorships

Designation: Non-Executive Independent Director
Nationality: Indian

Tenure: Five years

DIN: 08945434

Mr. Mugatha Narendra Babu 43 Nil
S/o. Mr. Venkateshwara Mugatha Rao Years
Address: 810 and 811 nsc bose nagar Vijayawada Kudavari
kandrika, Pay akapuram Vijayawada (Urban) Andhra Pradesh India
520015

Occupation: Business

Date of Birth: 01% April, 1981

Designation: Non-Executive Non-Independent Director

Nationality: Indian

Tenure: Five years

DIN: 09586138

Ms. Sai Naga Kathyayani Mugata 30 Nil
D/o. Mr. Radha Krishna Mugata years
Address: 40-17-5/3, Tangella Khasim Street Ongole H.O, Ongole,
PRAKAS AM, Ongole Andhra Pradesh India 523001

Occupation: Business

Date of Birth: 31% January, 1995

Designation: Non-Executive Independent Director

Nationality: Indian

Tenure: Five years

DIN: 10828042

Brief Profiles of Directors

Mr. Anil Thakur, aged about 52 years, is the Chairperson and Independent Director of our Company. He has done
his B.Com from Osmania University in the year 1993. He is Highly energetic, Senior management leader who
displays an ongoing commitment to learning and self-development while imparting excellence in Risk management,
Complaints, Sales & Marketing, Capital Market Operations and Customer Relationship Management. He is having
over 30 years of experience in Finance, Marketing, Business development, Customer relationship, Brokering, etc.
He is associated with our company since 2020.

Mr. Jonna Venkata Tirupati Rao, aged about 44 years, is the Managing Director and Non-Independent Director
of our Company. He is having over 20 years of multi-faceted experience in Corporate Finance, Accounts,
Commercial Controls, Strategic Management and Information Technology. He is associated with our company since
2020.

Mr. Srinivas Maya, aged about 53 years is the Executive Director of our Company. She has over 25 years of
experience in Financial Services. Qualified with MBA (Finance) and LLB. Worked with major financial services
and Investment Management some are Karvy Stock Broking Limited. Anagram Stock Broking Limited, SKS Micro
Finance Limited, Basan Equity Broking Limited and Franklin Templeton India. Handled difference products like
equity, Mutual Funds, Insurance, Legal and Compliance. He has good commence over regulatory compliance and
global market strategies. Present role with GACM Technologies as Whole Time Director since January 2020.
Handling Legal and compliance areas.

Mr. Venkateswar Nellutla , aged about 60 years, is an Independent Director of our Company. He holds Post
graduate in Business Management with Marketing and Finance Stream, Graduate in science stream, certified on
Financial Modules (London, U.K.), Management Development Sector at IAS academy of LBSNAA (Missouri). He
is having over 27 years of experience in Finance, Marketing, Business development, Customer relationship,
Brokering, etc He is associated with our company since 2020.
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Mr Mugatha Narendra Babu, aged about 43 years, Non Executive Non Independent Director of our Company is
a Qualified for his Master of Business Administration degree from Andhra Loyola College Vijayawada. Holds 20
Years of Strong Work Experience. Carrier started with the Automobile industry Under sales and Marketing. Stepped
into Banking in 2007 and continued till 2022. Had 17 Years of Strong Operational, Sales, and Marketing experience
in Retail branch banking. Handled Various Locations in Andhra and Telangana with a Sizeable team. Handling
Customer support and Operations department for a Financial Sales and Distribution management company for the
last 2 years

Ms. Sai Naga Kathyayani Mugatha aged 30 years is a Non Executive Non Independent Director of our Company
brings over 8 years of invaluable experience in Information Technology field. Her area of expertise is Electronics
and Communication Engineering. Being young professional she brings a fresh perspective to ever changing dynamic
technical environment. Her background will aid the Company in many ways.

Past Directorships in suspended companies

None of our Directors are, or were a director of any listed company, whose shares have been, or were suspended
from being traded on any of the stock exchanges during the term of their directorships in such companies during the
last 5 (Five) years preceding the date of this Letter of Offer.

Past Directorships in delisted companies

Further, none of our Directors are or were a director of any listed company, which has been, or was delisted from
any stock exchange during the term of their directorship in such Company during the last 10 (Ten) years preceding
the date of this Letter of Offer.

Relationship between Directors
None of our Directors are related to each other.

Arrangement or understanding with major Shareholders, customers, suppliers or others

Our Company has not entered into any arrangement or understanding with major shareholders, customers, suppliers,
or others pursuant to which any of the above-mentioned directors have been appointed in the Board.

Details of service contracts entered with Directors

Our Company has not entered into any service contracts with the present Board of Directors for providing benefits
upon termination of employment.

KEY MANAGERIAL PERSONNEL
Status of Key Managerial Personnel

Ms Sujata Suresh Jain
Designation Company Secretary and Compliance Officer;

Address Kura Towers, 10th Floor, D. No0.1-11-254&1-11-255 S.P. Road, Begumpet,
Hyderabad, Hyderabad, Telangana, India, 500016

Date of Appointment  December 14, 2023

Nationality Indian;
Educational Company Secretary;
Quialification

Mr. Mugatha Narendra Babu
Designation : Chief Financial Officer and Executive Director;

Address: Kura Towers, 10th Floor, D. No.1-11-254&1-11-255 S.P. Road,
Begumpet, Hyderabad, Hyderabad, Telangana, India, 500016
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Status of Key Managerial Personnel
Date of Appointment : December 20, 2024

Nationality : Indian;

Educational Qualification: :Post Graduate
ORGANISATIONAL STRUCTURE

' BOARD OF DIRECTORS
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SECTION V: FINANCIAL INFORMATION

FINANCIAL STATEMENTS

Sr. No. Particulars Page
Number
1 Audited Financial Statements of our Company as at and for the financial year 76-167
' ended March 31, 2024.
2 Unaudited Financial Statements of our Company as at and for the quarter year 168-176
' ended September 30, 2024

Material changes and commitments, if any, affecting our financial position

There are no material changes and commitments, which are likely to affect our financial position since March
31,2024 till date of this Letter of Offer. We have not given Restated Financials because we fall under Part B of

SEBI (ICDR), 2018.

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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To the Mrmbors of
GACM Technologics Limited
(Formerly Known as ‘Stampede Capital Limnited”) ["The Company”)

Keport on the Andit of the Standalone Financial Statements

Opinivn

We have audited the accompanying Standalons Financial Statements of GACM Technologies
Linited (“the Commpany™), wlich comprise Lthe Balance Sheel as 4l March 21, 2024, the Slalemenl
of Profit and Loss [including Other Comprehensive Income), the Cash Flow Statoment and the
Statement of Changes in Equity for the year then ended, and notes to the standalone tinancial
statements including a summary of significant accounting policies and other explanatory
information,

[ vur opinion and Lo the best ol our infocoation and aceording Lo e explanalions given o s, he
aloresald standalone [nancizl slalementy give e inlormation required by e Companies Acl,
2013, as amended (the "Act”) in the manner so required and give a troe and fair view in conformity
with the Indian Accounting Standards prescribed under Section 133 of the Act vead with the
Companies (Indian Accownling Standards] Rules, 2015, sy wnended, Tud AS™) amd olher
areounling principles penerally accepred o India, of the slale olalairs of the Company as sl March
31, 2024, and its profit, total comprehensive income, its cash flows and the changes in cquity for
the year enderd on that date.

Basis for opinion

W conducled cur audil of slandalone oanvial stalements in accordanee with e Standards on
Auditing, as specificd under section 143[107 of the Act (5As). Our responsibilities under those
Standards are further described in the Auditor's Responsihilities for the Andit of the Standalone
Futaneial Statemenls section ol our reporl, We are independent of e Company in acrordancs with
Lthe Code of Tiies issued by e Institule of Charlsred Accounlants of Tudia (1CAT) logelher wilh
the cthical reguirements that are relevant to onr audit of the standalone financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled cur other ethical
responsibilities in accordance with these reguirements and the 1CALs Code of Ethics.

We helieve that the audit evidence nhtained by us is sutbcient and appropriate to provide a hasis
[izr aur andit opinion on e standalone Ooancial slalemesals,

Information other than the standalone financial statements and Auditor’s Report Thercon

The Company's Board of Tirectors is respomsible for the other information, The ather information
comprises e information included in the Reporl of the Doard of Direclors including Annexures
thereto, Management Discussion and Analysis Report and Business Responsibility Report, but does
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not inchide the consolidated financial statements, standalone financial statements and our
auditor's report thereon.

Uur opinion on the standalone financial statements does not cover the other information and we
choy nol express iy lorm ol assorance conelusion Lhereon.

In counecton with our audit of the standalone financial statements, our responsibility is to read
the ather informarian and, in dring 50, cansider whether such other information is materially
inconsistent with the standalone financial statements. or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

I, basedd on The works wee lerve perlormed, we conclad e Chal There o malerial misstalement ol Lhis
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance tor the Standalone
Financial Stalements

The Company's Board of Directars is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Standalone Financial statements that give a true and fair
view of the financial position, financial performanee including athor comprehensive income, cash
flows and changes in equity of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safepuarding of the assets of
the Company and for preventing and detecting frands and other irrepularities; selection and
applicatien of appropriate accounting pelicies; making judgments and estimartes that are
reasonable and prudent; and the design, implementaticn and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statement that give a frue and fair view and are free from material misstatement, whether due to
fraud or ervor.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclesing, as applicable, matters related to going
concern and using the going concern hasis of accounting unless management either intends to

liquidate the Company ar tn cease operatians, or has no realistic altornative hut o do so,

Those Board of Directors of the Company is also responsible for oversesing the Company's
financial reporting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statemcents
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Jur ohjectives are to obtain reascnable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Keasonable assurance is a high level of
assurance bul is nel a guarantee tialan audit conducted inaccordanoe with SAs will abases doelecl
a marerial misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the hasis of these standalone financial
shalermoenls.

Az part of an audit in accordance with 54s, we exercise professional judpment and maintain
professional slepticism throughout the audit, We also:

o ldentify and assess the risks of material misstatemnent of the standalone financial
stalements, whether due o Ieand oreeeor, design and perlorm aadil procedores responsive
ta those risks, and obrain audit evidence thatis sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations. or the override of internal control.

*  Qbtain an understanding ol internal Ginancial control relevant o the audil inonder i design
audil provedures Thal are appropriale in Lhe ciromnstances, Under Seclion 143(33(1) ol the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial control with reference to standalone financial statements in
place and the operating effectiveness of such controls.

* livaluate the appropriateness of accounting policies used and the reasonableness of
accounling estimates and relaled disclosores made by managemienl.

o Conchude an e approprialencss ol managemoenl's use ol e going concern basis of
accounting and, based on the audit evidence obrained, whether a material uncertainty oxisls
related to events or conditions that may cast sighificant doubt on the Company's ability to
conlinue a5 o going concern. 70 we conclade thal aomalerial pneerlainby oxisls, we are
required to draw attention in our auditor's report to the related disclosures in Lhe
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, [ulure evenls or condilivns may cause tbhe Company Lo cease to
conbinie s i guing OO
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* Evaluatc the overall prosentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalome financial statements
represent the underlying transactions and events in a manner that achieves fair
presenlalion.

Materiality is the magnitude of misstatements in the standalone tinancial statements that,
individually or in appregate, makes il probable Qual the economic decisions of @ reasonably
koowledpeable user of lhe standalone (nancial stalemenls may be inflluenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
rraluating the results of our worl; and (ii) to evaluate the effert of any identified misstatements in

Lhe standalone [nancial slalemenls,

We communicate with those charged with governance regarding, among other matters, the
plannad scope and fiming of the audit and significant andit findings, including any signiticant
defiviencies in inlernal control il we identily during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commimicate with them all
relalicnships and olher inatters al mway reasonably be hought Lo bear oo our independence, and
where applicable, related safeguards.

Froam the matters communicated with those charged with governance, we detarmine those matters
Lhal were of most signilicance i the audil of the standalone [nancial stalements of the currenl
period and are therefore the koy audit matters, We describe these matters in our auditor's report
unless law or regulation precludes puhlic disclasure about the matter or when, in extremely rare
ircurnstances, we delermine that 4 matter should nol be comumunicated in our reporl berduse the
adverse consequences of doing so would reasonably be expected Lo oulbweigh the public inlerest
henefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Audilor's Report) Order, 2020 (“the Order”), issued by the
Central Government of [ndia in terms of Section 143[11) of the Act, we give in “Annexure
1" a statement an the matters speritied in paragraphs 3 and 4 of the Order,

2. Asrequired by Section 143(3] of the Act, based on our audit we report that:

d We have soughl and oblained all U inforination sod explanations which W the best of
our knowledpe and beliel were necessary [or the purposes of our audil;
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o our apinion, proper books of accounl as required by Taw have been kepl by Lhe

Company so lar as il appears [rom owr examinalion ol those books;

¢. The Balance Sheet, the statement of I'rofit and Less including Other Comprehensive

[ncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Reporl are in agreemoenl wilh the books ol acoounl;

i Tocowr apinion, the aloresaid linancial stalements comply with e Tnd AS spoecilicd ander

Sectinn 133 of the Act.

. Do the basis ol the wrillen reprosentations recelved Iromn the directors as on March 31,

2024 taleen on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2024 from being appeointed as a director In terms of Section 164 (2] of the
Arl.

 With rospest o the adenquacy ol the inlernal loaneial controls with relerenee o

standalone financial statements of the Company and the operating affactivenass of such
confrols, refer to our separate Heport in “Annexure 2" Our report expresses an
unmaodified opinion on the adequacy and operating effectiveness of the Company’'s
inlernal Guancial conbrols with reltrence Lo Sandalone Financial Statemenl,

 WILL respeet Le the alher matlors Lo b incloded in the Aaditor's Report in accordanes

with the requirements of section 197[16]) of the Act, a5 amended,

[ our opinicn and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

. Wilh respect Lo Lthe olher mallers Lo be included in the Audilor's Report in accordance

wilh Toulee 11 of thee Compranies (Aadil and Auditors) Rules, 2004, a5 amended, in our
opinion and to the best of our information and according to the explanations given to us:

i. e Company has disclosed the impack ol peading Tiligalions on ils financial position
in its standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contract for
which there were any material foreseeable losses.
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ili. There wore ne amounts, which wore required to be transferred to the Investor
Cducation and Protoction Fund by the Company.
iv.

A, The managsmenl has repressoled (hat, to the best ol ils knowledgs and beliel, oo
Munds have been advanced or loaned or invesiad (gither rom borrowed Tonds or
share premium or any othoer sources or kind of funds) by the Company to or in any
olher persons or snlilies, incdoding foreign enlilies Molennediaries™), wilh the
understanding, whether recordoed in writing or otherwise, that the Internediaass
shall, whether, directly or indirectly lend or invest in othor persons or cotitics
idenlifiszd in any manner whalsoepver by or on behall of the Company CUEmale
Bepcliciarics™) or provide aoy guaranlec, securily or e like oo behall of (e
IMimale Beneliciariss;

I The management has reproesented that, to the best of its knowledge and belief, ne
[unds have been received Ly e Company [rom any persons of eolilies, including
forcign cntitics ["Muanding Parties™), with the uanderstanding, whether recerded in
wriling or nlherwise, thal the Company shall, whether, directly or indirectly, Tend or
invesl in olther parsons or enlilies identifed in any manner whalsoesver by or on
behalf of the Funding Party ("Ultimate Dencficiarices™) or provide any guarantoco,
sacurily or Lhe lilee on behall of the Ollimale Benelciaries; and

¢ DBascd on the andit procedures that has been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has causced us to belicwve
thatl he representalions under sub-clanse (1) and (ii] of Bale 11(&), 45 prowvided

nndder (] and (B) abowve, conlain any malarial roisstalemenl.

v, The company has not declared or pald any dividend during the year,

vi. Hasedd on our examinalion, which included (ks checks, the Company has used
accounling sollware lormaintaining iks hooks ol account for the Dnancial year ended
March 31, 2024, which hax a fealure of recording audil. trail (edil log] Goilily and the
same has oparated throughout the year for all relevant transactions recorded in the
software, Iurther, during the course of our andit we did not come across any instance
of the audil trail fedlure being lampered wilh, As proviso Lo Bule 3(1) of the
Companics [Accounts] Tuales, 2014 is applicable from April 1, 2023, reporting under
Hide T1(g] ol the Companiss [Audiland Auditors] Bules, 2004 on preservalion ol audil.
Lrail as per Lha slatolory reqquirements for record relsnlion is nol applicatide for the
financial year cnded March 31, 2021,

For Gorantla & Co

Chartered Accountants

Firm's Registration No. 0169435
Sd/-

Sriranga Gorantla

Parlner

Membership Mo 2224510

UDIN  21222150BRCMGV9E10

Place: Hyderahad
Date: 23-05-2024
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Annexure ‘1’ to the Independent Auditor’'s Report of GACM
Technologies Limited for the Year ended as on 315t March 2024

(Referred ta in paragraph 1T under ‘Repart on Otfher Legal and Regulotory Requircments’ section af
our report of even dale)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we stare that:

(1] (&) A The Company has mainlained proper records showing [ull particulars, including
quantitative details and situation of Property, Plant and Louipment,

B. The Company has maintained proper records showing full partdculars of intangihle
assets.

(b) The Company has a program of verification of property, plant and equipment to cover all
the items in a phased mamer over a period of twao vears, which, in our opinion, is
reasonable having regard to the size of the Company and the namre of its assers,
Pursuanl Lo the program, cerlain properly, planl and equipment were duoe for
vorilicalion during the year and were physically veriliod by e Manogemenl during Uwe
vear. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

(] The Company doees mel bave any immevable properly, Accordingly, e requirement Lo
rexporl om clise 300 (0) ol the Order s nol applicatde to the Compangy,

(d] The Company has not revalued any of its property, plant and equipment and intangible
assels during Lhe year,

(2] Mo procecdings have becn iniliated doring the year or aee pending against Uthe Company
as Al March 31, 2024 e holding any henami proaperty onder the Renami Transactions

(Prohibilicn]) Act, 19803 (s amaended in 20067 aned roles made therconder,

(il) (a) The Commpany does not have any inventory and hence reporting under clause 3{ii](a) ol
Lhe Order is nol applicable

(1) According to the information and explanations given to us and on the basis ol our
examination of the records of the Company, the Company has not been sanclionged
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worlking capieal limits in cxcess of INR 5 crore In aggregate from bank during the year on
the basls of security of current 1ssets of the Company. The Company 1= not required to
[ile quarterly returns/slalemenls with such baok. Accoerdingly, requirsment Lo reporl o
clause 3{1)(L] ol the Order is aol applicable Lo the Company.

The Company has not provided guarantes or granted any lozns or security or granted any
advances in the nature of loans, secured or unsecured, to companies, trms, imited liability
partnerships or any other parties during the year. The Company has made investment in two
companies during the year.

(3] The Company has not provided any lnans or advances in the nature of loans or stond
guarantec or provided securfty to any other cntity durlng the year. Accordingly.
reporting on clause 3 [1i1)(z) of the Order is not applicable to the Company.

(L) Based vn the audit procedures conducled by us, we are ol the opinion el the terms and
conditions of the investment made are, prima facie, not prejudicial to the interest of the
Company.

(2] The Company has not granted any loans or advances in the nature of loans, secured or
unsecured, during the year. Accordingly, the requirement to report on clanse (i) (<) of
the Order iz nor applicable o the Company.

(d) The Company has not granted any loans or advances in the nature of loans, sceured or
unzecured, durlng the year. Accordingly, the requirement to report on clanse 3(H1)(d] of
the Ocder is nol applicable Lo the Company.

2] The Company has not granted any loans or advances in the nature of loans, secured or
unsecured, during the year. Accordingly, the requirement to report on clanse 3[iii)(=] of
the Order is not applicable to the Company.

(f] The Company has not granted any loans or advances in the nature of loans, secured or
unzecured, during the year. Aceordingly, the requirement to report on clanse J(iif)[f) of
the Orderisnor applicable o the Company.

The Company has not given any loans, or provided any guarantse or security to which
provision of Seclion 185 of the Companies Act, 2013 s applicable. Further, e Cowmpany has
complied with the provisions of Seclion 186 of the Cumpanies Act, 2013 in relalion Lo
investiments made,
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(v] The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, the raquirement to report on clause 3 (v) of the Order is not applicable to the
{:pmpany.

(vi) The maintenance of cost records has not bean specitied by the Central Government under
sertion 1443(1) of the Companias Act, 2013 for the husiness activities carried ont Ty the
Company. Accordingly, requirement to report on clause 3(vi) of the Order is not applicable
to the Company.

(vil) Inrespact of statutory dues:

(@) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, cess and other material statutory dues applicable to the Company have been
regularly deposited by it with the appropriate authorities in all cases during the year.

There were no undisputed amounts pavable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Scrvice Tax, duty of
Custom, duty of Excise, Value Added Tax, cess and other material statutory dues in
arrears as at March 31, 2024 tor a period of more than six months from the date they
became pavable,

(b) Details of statutory dues referred to in subclause [a) above which have not been
deposited as on March 31, 2024 on account of disputes are given below:

Name of Statute Nature of Dues Perind to Amount  Forum where the
which (INRin  dispul is
amount Lakhs) pending
relates

Income Tax Acl 19671 | Ineome Tax AY 2017-11 49,28 ITAT Hyderabad

(vili) There were no Uransaclivns relating W previously wnrecorded income tal wers surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 [43 of 1961)
during the vear.

(ix] [#) Inmouorapinion, he Company has nol delaulled in repayinent ol loans or horrowings, or

i e payment of interest therzon L any lender during Uhe yvear,

(b) The Company has not been declared wilful defaulter by any bank or financial institution
nr gavernment or any government antharity.
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(¢) The Company has nol laken aoy lerm loan during te year and henee, requireiment lo
report on clause 3 (1) (<) of the Order is not applicable Lo the Company.

(d)] We reporl that no funds have heen raised on shorl-terin basis Ty the Company.
Arrordingly, requirement to report an clanse 3(ix)(d) of the Order is not applicable to
the Company.

(] On overall cxamination of the financial statements, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary.

(f] The Company has not raised loans during the vear on pledge of securities held in its
subsidiary.

(a) The company has nol mised any monies by way of Inilial Public Offer or further public
aller [including debl insirumenis] during the year. Accordingly, requirement o reporl
om clanse 3(x])(a] of the Order is not applicahle to the Company.

(] During the year, the Company has made a preferential allotment of 10,60,437 equity
shares with differential voting vights of face value of * 1 cach fully paid up at an issue
price of 1 14.00 per share willi g premiwm of 13,00 per share and 11,12, 75857 equily
shares of fave value o T 1 each lully paid up issued at T LO0 per share

The requirements of section 42 and section 62 of the Companies Act, 2013 have been
complicd with and the funds raised have been used for the purposes for which the funds
were raised,

(ki) Imrespect of fraunds:

(a] Based on cxamination of the books and records of the Company and according to the
informlion and explanations given (o s, considering the principles of materiality
outlined in Standards on Auditing, we reporl that noe frand by the Company or on the
Company has been noticed or reported during the conrse of the andit

(k] Mo report under sub-section {12) of Sertion 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this reporl.

() MNowlistle blower complaints were received during the year,
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(xii) The Company is nola Nidhi Company and hence requirement 1o report on clanse (xii) of the
Order is notapplicable to the Company.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
where applirahle, for all transactions with the related parties and the details of related party
transarcltions have besn disclosed in e slandalone fnancial stalements as required by the
applicable accounting standards.

(xiv]) [a) T onr opinion the Company has an adequate internal audit system rommensurate with
the size and the nature of its husiness.

(h] We have ronsiderad, the internal andit reports for the year under andit, issued ta the
Company during the year in determining the nature, timing and extent of cur audit
procedures.

(zv) In our opinicn during the year the Company has not entered into any non-cash transactions
with its directars or persons comnerted with him and hence provisions of Section 192 af the
Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-TA of the Reserve Banl
of India Act, 1934 Henee, requirernent to report on clause 3 (xvi){a) of the Order is not
applicable to the Company.

(h] The Company is not required to he registered under Section 45-TA of the Beserve Bank
of India Act, 1934, Hence, requirement to report on clause 3 (avi)(b) of the Order is not
applicable to the Company.

(c] The Company isnota Core Investment Company (CIC) as defined in the regulations made
by the Resorve Bank of India, Accordingly, requirement to report on clause 3(xvi)(r] of

the Order is not applicable to the Company.

[d) The Group does not have any CIC, Accordingly, the requircment to report on clanse
3(xvi)(d) is not applicable to the Company.

(xwii) The Company has not incurred cash losses during the financial vear covered by our audit and
the immediately preceding financial year.

(3wiil] There has beon no resignation of the statutory auditors of the Company during the year.
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(xix) Un the basis of the financial ratios, ageing and expected dates of realization of financial
assels and paymen! of (inaneial liabililies, olher inforoalion accompanying e linancial
slalements and our knowledpe of the Board of Direclors and Management plans and
Based on our examination of the evidenee supporting the asswinplions, nothing has come
Loy curatlenlion, which ranses us Lo believa thal any material uncerlainty exists as on The
date of the audit report indicating that Company is not capable of mecting its labilitics
cxisting at the date of balance sheet as and when they fall due within a period of one year
fram the balance sheet date. We, however, state that this is nof an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantes nor any assurance
that all liahilities falling due within a period of one year from the halance sheet date, will
get discharged by the Company as and when they fall due.

[xx] (a) Theprovisions of Section 135 of the Companies Act, 2013 in relation to Corporate Social
Responsibilily is nol applicable (o the Company. Accordingly, the requirement Lo report
un elauss 3(xx)(d) of the Order is notapplicable to the Compeny.

(i) The provisions of Section 135 of the Companies Act, 2013 in relation to Corporate Social
Respensihility is not applicable to the Company. Accordingly, the requivement to report
on clause 3(xx)(b] of the Order is not applicable to the Company.

For Goranlla & Co

Charlered Accounlanls

Firm's Registration Ne.: 0169435
Sd/-

Sriranga Gorantla

Parlner

Mambership No.: 222450

UDIN  24222450BECMGVS610

Placc: Hyderabad
Date: 23-05-20024
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Annexure 2’ to the Independent Auditor’s Report of GACM
Technologies Limited for the Year ended as on 315 March 2024

{Referred to in paragraph 2{f) under ‘Report on ()ther Legal and Regulatory Requirements’ section
of our repart of even date}

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clanse [i) of Subsection 3 of Section 143 of the Companies Act, 2013 (the
“ﬂf_‘,‘t”}

We have andited the intermal financial controls with reference to Standalone Financial Statements

of GACM Technelogios Limited [the "Company”) as of March 21, 2024 in conjuncton with curaudit
al the standalone linsncial stalements ol e Company for the year snded on thal dale,

Management's Responsibility for Internal Financial Controls

The Company's Mansgement is responsible for establishing and maintaining inlernal nancial
controls with reference to standalone financial statements baserd on the intemal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note an Audit of Internal Financial Controls (ver Finanrial
Reporting issued by the Institute of Chartered Acrommtants of India ["ICAI"). These responsibilities
include the design, implementation and maintenanes of adegquate interpal linancial controls thal
were aperating effectively for ensuring the orderly and etficient ronduct of its business, imcluding
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection
af frauds and errors, the aconracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required imder the At

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company’s internal financial controls with
reference to Standalone Financial Statements based on our andit. We conducted our audit in
arcordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting [the "Guidance Note") issued by the Institute of Chartered Accountants of India and the
standards onAuditing prescribed under Section 143(10) of the Companies Act, 2013, to the sxtent
applicable to an audit of internal financial controls with reference to Standalone Financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requitements and plan and perform the audit to obfain reasomable assurance ahout whether
adequate internal financial controls with reference to Standalenc Financial Statements was
established and maintained and it such controls operated effectively in all material respects.
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Cur audit involves performing procedurcs to obtain audit evidence about the adequacy of the
inlernal loancial conleols wilh relerence o Slandalone Financial Slalements aod Uweir operaling
effectivencss. Our audit of internal financial controls with reference to Standalone Financial
Statements inclided obtaining an inderstanding of infernal financial controls with reference to
Standalone Financial Stafements, assessing the risk that a material wealkness exists, and testing
and evaluating the desipn and operating efectiveness ol inlernal conlrol based on Lhe assessed
risk. The procedires selectad depend on the anditor's judgement, including the assessment of the
risks of malerial misststement of e [inancial slalements, whether due L [raud or error.

We belicve that the andit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls with reference to
Standalone Financial Statements.

Meaning of Tnternal Financial Controls with reference to Standalome Financial Statements

A company's inlerna [oanvial coolrols wilth reference o standalone (nancial slalements is 2
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of Mnancial slalements for exlernal purposes in accondance wilh generally
accepted accounting principles. A company’s internal financial controls with refercnce to
standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable defail, acrurately and fairly reflect the transactions and
digposilivns of the assels ol the company; (2] provide ressonable assurance thal Lransacliong dre
recorded as necessary to permit preparation of tinancial statements in accordance with generally
accepled accounting principles, and that receipls and expendilurss of the company are being made
only in accordance with anthorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, usc, or disposition of the company’s asscts that could have a material cffect on the
financial statcments.

Inherent Limitations of Internal Financial Contrels with reference to Standalone Financial
Slalemenls

Decause of the inherent limitations of inlernal (nancial controls with reference Lo Standalone
Financial statements, including the possibility of collusion or improper management override of
contrels, matcrial misstatements due to crror or fraud may occur and not be detected. Also,
projections of any evaluation of the infernal financial comtrals with reference to Standalone
Financial Statements to future periods are subject to the risk that the internal finaneial rontrol with
reference to Standalone Financial Statements may become inadequate hecanse of rhanges in
conditions, or (it the degree of compliance with the policies or procedures may deleriorate,

Opinion
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[ cur opinicn, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Standalone Financial Statements and such internal financial controls aver financial reporting were
operaling afferlively as al March 31, 2024, based on the criteria for internal inancial control with
reference to Standalone Financial Statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Finaneial Reporting issued by the Institnte of Chartered Aceountants of Tdis.

For Gorantla & Co
Chartered Accoumtants
Firm's Registration No.: 0169435

Sl /-

Sriranga Gorantla

Partner

Membership No.: 222450

IIDIN - 24222450RKCMGYV96 10
5d/-

Place: Tlvilerabid

Date: 23-05-2024
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CrACM Techmedogies Timiled

(Formerly Stampede Capical Limdted )

M LATL200G ISP CO20170

Standaleme Balanee sheer as af 21z Warch 2024

Al amannts in Tndiam mipece, cxcept share dars and where otherwise stated) (i T thoarands)
. . As ar Acxat
Purtivulurs Notes 31 March 2024 31 Mavch 2023
ARSELY
von-Current Assots
() Troprerly, planl and couigsment Al=) %.184.7% 11244 85
1) Inlanille nssels 3l 1,761.11 532678
(=) Vinancial asset
(1] Towestmenis 4 1. 500000 1. 540,00
(i1 Cather recetvahles 5 IL6TRTT 35830020
(11 T sssain 1 RAG383 1, 507.110
[} Cfrer non-zieront assets 7 24 81460 11,5460
Toslal Mon-Currenl &xsels Tin, 13406 THANA53
Currenrt Amsers
(a) Vinancial Assetx
(1) Trade reecivahlas & 67ASRRS 243300
(1) Cash and cazh amuvalents o 1026787 R2BE11
(i) Other cnrrent Snaccial assets 10 1879717 ), 15354
Lotal Cnrrent Assets D6 ST0N3 44,054,452
Tuinl Asels 172458400 123.458.35
EOQLILY AMI LIABILILIES
Fapuily
{a) Lguiry share capimal 1L¢al LT DET SR
(1) CHEror Fepualy 14T} [329.173.R0) (354 00476
Lotal Louity T0.222.39 [66,844.77)
Linbrilitivs
Won-Unrrenl T iahililies
L'inaccial Lisbilitize
Borrowings 12 TH 54T A2 L7207
Taslal Wom-turrend Tialslilies TRS4T A2 172,040,067
Currcnt Liabilitics
() Fiemcial Talaliles
{1 Trads Payal:l=: 13 - 1500000
(I} Oiher curmenl Tialnlitics 14 21,1534 2404,71
{e) Provisions 15 AN i) 459,34
Tolal Corrend Tialiliiies TARRSAR 18,354,058
Tatal Tiabilites 10242250 10040312
Taslal Fopuily amd Tiabililies 17245499 12345825
Marbes Tormning poarl ol (e Dinancial staieimenis I d2

Lor and on behalf of the Doard of Direstors of
s per 0w report attachsd GACM Techupolugics Limited

For Ceoranrla & Ca

Chartered Accomnrants

Firtn's regisration na. 0189135

Joana Veukula Tirupati Rao Seinivas Maya
Managing urecior Lxsentive Llirsctor

Sri Ranyga Guranlla DN: 07125471 DL 08572514

Farluer

Pambership Mo 222450

VI 2422 ZAS0RE OGS BLS.MN5 a) Prasad Sujata Smresh Jain
Chief Vicancial OSicer Company Secretary

ACE ASOTOC
Pl Hoyaleralnad Tl H}':ll_'n".bﬂd
Mate @ 23.05.2024 Tlare = 23.05.2024
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ACH Technolagics Taimited
(Formerly Stampede Capital Limited)
CTN: T.O7 120 TS PT.O020170
Standalone Statement of Prafir and T.oss far the yvear ended 3158 Wareh 2024
(Al amonnts in Indian mopgsess, except share data and whers otherwize stated) T Fibesundz)
Parliculics Noles Lorthe vear ended Lor the vear emded
31 Murch 2024 31 March 2023
HKrevenue
Fevenus [om operllons 1 72,103.12 43 TU6.BS
Cthes oo 7 3110 SH4.67
"Lolal Bevcoue 7241517 W6, 381,73
Lxpenses
Cost of eparations 13 1,147.¢5 507612
Lmplavee bensdits expenss I 20525 RS 2172651
Finance cost ad G.043.51 LG S50 87
Llenreciziion amd amorissiion expeise kY 712576 LR
Cther empenses 4 17.447.64 L, s, U0
Tolal Fxpemses 1369921 108, 545,65
Frolil belore excepliomal ilems 11, 045,25 (1216392
Trrovizion tor dimmition in the valne of investment in associatc - -
Provizion Tor dicumition in the valne ot investmeanr i wholly oamead
snlzziddiary - -
Provizion tor dimimition in the valne of investmanrs - -
Trafit hefore tax 11,045,235 [12.L63.02)
Tax expemnse:
- Clrrent tax I G570 -
- WIAT credit -1 65670 -
- Treforred fax charge {eredith - -
Tralil for the peried 11,045,235 (1216302
Other Comprehensive Income
(&) lbems that will not be reclassified to profit or loss - -
(B ltems that may be reclassified to profit or loss
Total ather comprehensive income ({&) + (B) - -
Total comprehensive income for the period 1114525 (12,13.92)
Earnings per equity shave
Liasic 39 N NA237
Thilte] -Nnd244
Sumber of shares nsed in computing carnings per share
Razic 300,305,228 IAT.NR09RE
Liiluted 399,312,032 IRAGITA
Nates Forming paet of the Tinancial sistomends 1mo 42
A per our repeorl allacked Lror and on Delill ol e Beerd of Dirsclors of
Fur Gernolln & Co CeACAT Techmlogivs T.imiled
Chartered Acconnrants
Frouls repsbaten o, G16043 5
tTomma Venkara Thropat Tan Srinfvas Maya
51l Banga Goranfla I “lanaging Trirceror Faczenrive Threalor
Partner I TR 7123471 nTH: GRGTEA 14
Mambersiip Moo 222150
T 242224508 G 10
Bom S Prasad Sujmla Suresl Jain
Clhiacl Firmeal CHlioer Conpany Secreebanry
ALE ASHT00
Placz: Hyderabad Flacz Hydzrabad
LAt 2505 2024 Lare - 2505 2024
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CACH Techunbugies Timilel
(Frrmerly Sramqeede Capital Timited)
LD LATLAF LGS ELCUZILTIE
Simmilnlome Cach Flow Sintement for the vear eaded 3160 Wanch 2023
i Al arvemands on Tnedinm s, rwrr]'d share data and whers afheranse soded) il Friesorands)
Purticulars Mae Far Year emled Taw Vear emiled
31 Marchk 2024 31 March 24232
o - p— :
et Proft{Loss) befors tax 110402y 1216352
A UE JaF)
Lizprociznion
Lomarest sxpenses 5,343,052 1058 B
Lulares] smned FE L 15,161.10 SRV 1508513
Operating loss betore worldng capdtal chianges 24,21k 35 131.21
Adjustments tor working capital changes:
Tarresze © {Mazereased wn Orher Mon-Cuarrent Assets -1 0 T3 13559 50
Increse S {Dzerease) in trade roocivables B BT Bt
Incresse | {Dacrease) in Orher Curreaf Assets 11,336.51 100 2
{Incrensc) f Deorcase wonade payvebles BERCCO 150000
(ncrzasc)  Deercase in Orher Carreot Lisbilwies 20,3311 561152 S1Llh4 54
Cash pererated froen usad i) Operarions 24 517
Laess: Durzer tmoes paud -
Meel Cashe Mo TrovanC Cusedl ind Crperaling, Sselivilies {A) 40507
B Cash Dy oo {wsed ind Iovestiong Sviivilses:
Furctise al faed aseels Ry
Lervestment in subsodiary Lo
Lol epesd awvenved S0l1Y .5
Ml Cash Mo Trovon C Quseal ind Tovesting Aclivilies 1 T§) NG5 -1R5R. 7%
O s Moy Twoen (s o Timame ings ASoelivilips:
Proeoeds fom botrowings 551200 AU EY
Lussu ool sbare capilal # 29,050 A6
Toilemesl e e & 515 92 {1959 87
Mot Cash flow framk C (nsed ) Financing Acdvithes [} 26,276.74 23656
Met Increate ( (Lrecrease) in Cash and Cash Equivalents [A-B+H) 137075 25300
Cath anid Cazh Eqmivalents af the beginming of the year & H.IHH14 EE41.I0
Cash nnd Cash Equivalents af the cod of fhe vear & 10,267.57 B236. 14
T | Mates farmiing part of the financial starements | 1o 4
* Tawed shums nzmnnsl eemaceriem ol Toam Do gy B B8 577 00
A per mar pepert attached
Tur Grinzmila & Ca
Cliantered Avoounlanls For umnld om Bl Tob iha Board of Divectors of
Furna's reppstratien no 0162435 CACAT Tew hnulugies Limited
Gri Ranua Goranila Jommma Venkala Tirnpali Raa arindvas Mava
Turf Munuging Trirerio Execurive Lirector
Membershp Mo 222450 DTz 17125471 DIN: 05075214
TN a2 2 0NRCG RS0
R SN SN T Prasad sujarca suresh Jaln
Cluel Tremaaal {HEver Campany Sccreary
SUCE AN
Flace TTydemitund Dleez: Hyderabad
Tl 2% 0% 2074 Llare @ 28052029
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CGACH e hnologles Linred

I Turmerks Starnppeile Capilal Timned)

4 LoT120TCIO0SFLCORITO

STARBEATONE SEANBALONE STATENIENT G CHANGES 1N BOLTTy

Lo thue yaar snded 1 Lot March 2021

11 (a3 Equicy Shnre Capital T i seornis )
P ligclans A ar 31 March 2024 A at 31 March 2023

Mo of shares In Kapees Moot chares In Kupees

ATl shoare capilal

Equuty sharcs, ¥ 1/- per share B.B0.000.00 E80.000.00 5.20,000.00 28000000

Equumy shnres for the venr cnded 31-03-2024 15
LK IR L T
hvent anded s BE_U

wal 4 1 e (For Thegrevons
xil

Zace vaheof # 10 zach)

> i

Lagualy Shares wilh DaJereribia] Voo Butis (L), 2
1/ per chare

Fapuity shares andh Thrfeeeoabial Viting Riphbstor fhe year
ended 11 0% 202448 12,00,00,000, fice valne of # 10
cach (ko te provions yoar coded i3 1200000, fuee
valac of ¥ 1i- cach)

L0, 0 00, 00 10,000,000 ) T, 04 (00,00 J TN

Lssucd, subscribed and pald-up Caplral
Loguily Shares wilth Ovdimry Voling Righls
Al e begnmmmy ol the vear SRR RS 2290110 SR LD 1iR0LLI0
Add - Clanpes i by dunng the year 11 275 Ra 111 275 86 - -

Faply <mress o Che v oneled 312032302404
Y RF T, Goe value ol T L sel (Teow "II"EI'I."'."(JIL“
bvoar cnded Is 2200 11,200, Face vahie of # 1 cach)

Lan 2RI B A0 2870 12000020 | Lronli.xn

'F.r:|1:|"rr_~.' Sleares with Thfferential ‘i.'nr'ing 'Ri-g lit= (TR}
At the hegmnmng, ofthe vear SEN4R T G048 T ST 282 B0
Al Chamgess in Lquary dusing the year 106041 L DEnA1 JuhHy
Fapmly shares-TIVTE L e year enaled 5120520015
S L2y, feee waloe of % 1i-cacl (For the provious
bvear cnced 15 58048, TEE fnce valoe of F 16 caeclt)

gl
-l
il
A

=l
=

o
uoid
W
w

=l

EERT RN SO9U3% SR T FALMAT

Tatal Feuity Share Capital 1,09 506, 2 100§ 19 IRT NS00 1 RT.NR0.00 |

Terms' rinhix allached (o ity slures

The Clonmparry has lwer el ol spmiy shames (Oncdn ey by sbires ancd Tapily slones harang ThlTerebal Wotmp Taphls) per vales 07T 1 per dhaes

Lhe eontpay luas tovo elass of aoguity shares having o par walue of Me1 7 per share, The dividend proposed by the boasd of dirsctors is subject to the appronal of
sharaholdars in the ensving anmmal gaveral meering, sxcep i cass of intesim dividand.

L the evant of Lquidation of the company, the holders of eqooiry shares will ba earitded to receive remainmg sssats of the company, sfter detritnttion of all
prcfereaial somonnts. Uhe distribation will be in proportion fo we moober of oquity slaees beld by dee shescholders.

Vinlin g Rizhis

&) Cirdmany 'F.|'|_|1|h' shares F LS sach por share it .:._],_lil-_ whppeme 1w eiiled Lo e vole

(I Tapey shiares Teaenng Tl Tarenibia] Wolng Rypis 00
ratich e b Lhousand equity sharss is envitled o one v

Crurung the Fuiencis]l Yeor 2023-24, the Comparmy has alotted 11,0275 857 ordwary cquuty shares of tee veloz of T 1 cch tilly pasd up at an eaoe pree ol '3 10
e shor Ol o the a1 3% 75 B57 shanos worre veae] wamnest mnoeersm ol T Tz Temsnneamd ol B 130 75 R5T urnd bubaes shems ol 8 71 00 000 wee
isswad agginst casie ¢ Previons yesr B2 23 the Company bas sllotad wil)

Tomim e Trnemcial Wesr 2005224 the Congramy Teas atlatled 1060 452 mpary sheres waths JMeremiz] voling nighis of Teesovslue of 3 1 each Dully pad wgal o

wspmice ol 2 10 perdere wilha premwn ol 2 78 pershane Unl ol the teae 835 039 chare were sl agansd converam ol imee arsd loan amonst of Be
1,24,96, 115 and balance shares of 145,000 wers isspad agrinst cxch of 3 24, 50,000

B

1 % 1 T 1
[Franioms Yesr 2022 23, ohe Commgay has allorted o 8RS equity chares with diffarantial voring righes of face value of £ 1 each Silly paid vp at aa 1ssc pocc of T
£ pe sleme il premmmen ol T 5 87 pee sdane

Equity Sharcs in e company bedod bv cach shinrcholter bolding aboye 2%
As at 31 March 2024 As at 31 March 2023 (%} change
Mg of shares { o) ol holkiing Mo af shiares ®p) of helding Hurina II||.-:.4-|||'

M ol Hie Faquily Share Thilides
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Ciayi A [aldings Privats Limitad 24 N0 00 { TR 4 00 10 17 0% T
Rlack vk Properties Provasa Timirad 20000 00 5.8E% 0,00 L0
Taral Equiry Shares H S50 12.04% 39,000 17.02%

Laguily Shares im Ure cumpany bebf by each sharebokder Inldiog abuove 3%

} e \qar 31 WVlarch 2013 Acat 21 Mareh W2t ("4} change
Name af the Faquity Share Holder N ot shares (%) of holiding N ol shares (%a) Af ha g during the year
Guvyi A Holdog: Tnval: Lingled 39000 17 4% 39,000 17 0%
Lutal Equily Sl e 38001 174134 34,001 17,034

=lwres Behd b tbe Prowoloes ab (e cod ol the year

Wiwmdier of shares Chasge dociee (Mo, of shaves at tbe

Mame of the Share Thald e 2y of share halding

hald ihe Tear vl il v
Gia Ace Holdinz: Pnvate Tomiksd 000,00 1462000 245500 i
Tonna Venkate Tipati Bas 375167 - 375167 1L1%
‘Lutal Sl 42,751.67 18,131.67 317

Equity Shares D'VE in the company beld by each shaveholder holdmg above 5t

Azt 31 Mareh 3024 Asaf 21 Marcch 2023
Name of the Loulty Shave Holder Mo et shinces %3 of halding e of shares {o) ofbolpizg |V r:::":::ﬂ'j"'i"e
iyl Ak Llelog Privale Lamlad [ 44503 14,624
Achinryz Sernnses, Provase Tanmned 16712 10.62%,
Zrtcch Private Lumrted 491722 410512 !N
Taral Equiry Shares 491782 1874266 3151%
Asoar il March 2013 Asat 2 March 2022
Mame ot the ity Shave Halider ] o o ] ] . (%) chunge
Mool shanres %) ol Inldiny Nu ul shaves (%ab ul hulding .
vuring the yen
Gavyi Ad: Holding Private Lauted 14.62% 5.05% -2041%
Aoy s Seourtae Povwe Liled 10.62%
L7 Zilect Privale Luooled T0E - - -
Lutal Equily Sl e 15,761,646 331 2MEETE NI 1414

Fapmity Shares TR heldd by rhe Prometars ar the end of the vear

Mo of shares atthe | Clanee docing the | Mo af shares at she

Name of the Share Hclder %) of holdizn iy of share holding

begianing of the vear b s of yeac
Guyl A Holdogg: Tival: il 2,45735 0 A4R &4 0.70 IRCIES 14.35%
S ekl I Iupall Rac 9% 98 9I0R | 0 it N
Tatal Shares 8.581.02 DGR 0.16% 14. 3%
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17 () il Eguily (I & rhopranar)
Iegerves & = trl In=
Farticulars SECNITIRS Total
Ficanin Euvluioed Enrning

1datlamwee 2l Al Dbspinmainer ool Lot regrowmp pemieel 1 = 1 Sgl 20004 EHER R (W RSN (354 1004.76)
Dkl - - -
T'potit tor the porod 1104525 1104525
Transtar o Fetuned Eamings -

Adddirins dnring the vear 13 TE5.T1 13,7H8.71
1Ratlamnem sl il el ol e rep minnge premiond 7 e 87 amch N0g 20,045 47 62611727 (328,173 Hi
S avrzmigeey e moles Fammimge g o8 sbrndaboae Francl sizi=ments

A per war ropor witichied e and an hahalf of the Seard af [Yitertres nf

Ve Croranlla & GACM Technolegics Limdted

Cliartered Accommtancs
Lertrts ez stentiog) nin NG5

5ri Ranga Govantla Junoa Venlintn Tirupat Faa Srimivas Mava
Tartoer Menagrng Dircckor Excrutors Dircckor
Idembarslup Mo 222450 DI 071253471 TiTd: 0BGTI511

LIRS ZAASIRR O Y RTD

Sujala Suresh Juin

ChreT Fingmacizl D er ey Secrelary
ACE ASAT06
Blacz: Hyderabad Flace: Hydarshad
Dule . 23032024 Dz 33032024
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e ACYT Terhnola gies Timited
(Formerly Stampede Capital Limited)

CLN: LETIZUTGLHSSILCUIN T
otes to standalone foanclal scatements for the vear ended 315t March 1024
LAl amsamrs dn iedian mpess 2eeent shara deta sd whers atharaass cated)

[Mate Mn 2 (a) Treoperty, Tlant and Tauipment {Fa & tsusaidy)
. Larmilure sud Ui
Purliculos Baervery Cumpulve lintures Tulerives Equipien| TOTAL
Jorass carrving vale
LAs at 01 April 2022 30,7250 151550 LITT.70 SATRTS
ERE I 313 2,000,000
Ji3al=tiong - - - - - -
Az ar 31 March 2023 WL TR 139583 117778 TATVIR 458100 47 509 e
A dditnions - - - -
| ISR S30402 L5 - - - -310492 13
s ul 31 Murch 21024 13138 353303 1177.70 747375 4 55150 17017.63
E::hlrrlnnt:
ductons:
lAccumulated Depreciarion @
Az ar i Apedl 20z RN 1 15 =l e 0d RESU RES R RN TN
srectatin Charpe Sor tha veas AT 10117 11159 112847 EE R 3,704 18
As at 31 March 2022 50,590 51 143211 20656 LO73.85 1og2.54 26,264,099
praciztinn Clarps for the vear i BTTIR 111 58 170712 32750 3000 e
lztinng ANAST IR nAer 13
s at 31 March 2024 135,85 1,509 19 B85 1.G80.97 1.590.04 83.832.0)
el Carrying vale @

‘s oar 31 Mareh 2024 9582 14474 RER.&4 370178 ALY el RIB4.7E
Pravfons Fage 17 Marslt 2021 [REN T 1758 PTARY B0 1508 26 17, 24405
e N 3 (L Uhileer Lodangible Assels

(1% & rhousands)
Computer
Tartienlars w I’h]:'al'P Tatal

Fruss carry g value

A5 ar 01 Apidl 2022 1167862 11678 62
A delitnnnsg - -
[Mealationg

45 0t 31 March 2023 11,6763 1167062
Ladd il ooy -
JLrclztion

\aoar 31 Mareh 2024 11, /7R3 1167962
Aeenmnlated Thepreciarian =

soar i Apedl 2023 15T 1A 11T A

srectatin Charpe Sor tha veas 5,715 AR 1715 6

As il 31 Narch 2023 3,851.54 3AF284

precislivn Chares for b veu ERCAN. T 4055 67
lation

Asoat 31 Warh 3024 ERIER 9813 %1

wng

‘et Carrying Value ©

s 0f 31 Mlarch 2024 1,761 11 1,761.11
Aoy rear A Adamel AL S HI6. TN ERIATH
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CACM Technaolemics Limited

(Harimerly Somprede Capital |imiiedl)

1N LATTI TS S 2T T

™ules Lo stanalaloe linzmeiz] st emenls Do the vear endel 200 Warch 2024
(AT arncwnts i Indien mpees, cxeocgt share data and where otherwese stened)
MOn COTTent ASRers

Mo 4 : Investments i F provigands)

Tarlicmlznrs Asat Az
JL Mlarch 2024) M Aaoch 2020
Investmenrs carrled at amortized cost
Unapuuided enqmily s lares

Investment in Subsidinry L5000 150004
Vaquuiby =hae ol 13006060 =0 125 10 e of Sapimdi Findech Froale Limnlsd {Preavo year Dpaely Shores o7

150,000 e B, 107- cach)

1SN 15000

™ S Ohew receivabilles.

Asul Lx ol

Pardicmlars
31 Mareh 2024 21 March 2033

Ungecnred, considered good
[ 9] |l~.||n:|l|1|‘_1' [ u:u-ru:u:l -.'M'l'-.'illll:'-lh el o b ol II||'_»,- are i i ATOTT 5 AN
Cxh,

31,678.77 S5E30.10

Ag at March 31, 2014

Crutsranding for following perlods from due date of payment

Parlivilar- G months to 1
Less chan 6 months —eat 1 2vears|2 3 vears |2 3 vears| Alove than 3 vears Tatal

(11 Trmabequied Trade rorevalies
consid ered g 31,640 F1EHN
(i) Undesgputsd Lrade Bececvables
crpssbirral dobillul - - - - - -
(1] 'I'h'\.]:u.l-'::. Truche Rowreavuliles
consed ered gind

(13} Dhsputed Trads Pooorvebles
covnsaslereed dearhittil - - - - - -

- - - 21,080 - - 1167057

Ag af Mareh 31, 20213

Crtstanding for following periods from duae date of payment

Parlivilar- G months to 1
Less chan 6 months —ear 1 2vears|2 3 vears |2 3 vears| Alove tham 3 vears Tatal

(11 Trmabequied Trade rorevalies

consid erod gaond - - 15,530 - - 35 R0
(i) Undesgputsd Lrade Bececvables
romsalered dolitful - - - - -
(1] 'I'h'\.]:u.l-'::. Truche Rowreavuliles
consid ered g -
(13} Dhsputed Trads Pooorvebles
crrpssbireal dobilul - - - - -

- - 55,830 - - - A5 BA0.20
Mooz lax Assels

Asnt Awal

Farticulars A1 March 2024 SL Alarch 2033
Bl AT Cloreclal AIRTAS S30rL0

5,L62.83 TR
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Mk 7 - CHRCT M- COTFCTIE fssets

EER Az ol
Fartiulars 1 Mlarveh k24 37 Wlaweh 20235
Limscnreal. consiercdd ana:
O Audvanwes
- Lo Kelatzd Partizs JRERE R -
Lo el 1321100 13,18 60
Sreurity Dessasits with | andliords 1300 0n A0 T
A B4 60 144946
Mo M lrade rercbvables
IEartienlars As ar -
31 Alarch IUZ4 20 Mavck 2015
Tisevured, considersd guad
hslamahmng Gl esessdne sax aom e o he bale they ame die lor psrymnenil -
Uithers LU e 9553040
&7 455 B0 9,633 Wb
Limsacnreal, constiberedd donbtrnl ebis
¢ rrstanding, for a perind execading six months from the date shey are due S payment -
DiheTs
Less Provisipn for donibefil desis -
‘Trral 7 455 HU A, 330

Aol WTarch A0, 2ir2é

Oratstanding foa- fallowing perinds from dae date of payvosent
Tariseulans )
& tomsiles Lu 1

Less than 6 manths 1-2 vears | 2-2 vears | 2-2 vears  Mdorc ftan 3 voars )
s sl MIacch 31, 2004 e - - : = Aonal
fiy l..|:|.'.i-'-_'||1'-:~r.|.'l racds rovrsvahlos
considered good LT | 20230 - - -

) Thedsouted Tide Bacers able
ciiaversd do ul

i Ieated 1 rads Recsivan s
comiaresd woed

i) [ dispomes, I made Beceivables
rezicered dobefl - - - -

+,254.54 17,1u1 47455588

Omrsranding frr fallovdng periods from dae dare of peavmeenr
Tariwulars
& TS ol

Leszs than 6 manths 1 Zvears |2 3 vears| 2 3 vears Nlove fhan 3 vears Total
s el MLk 30, 2023 rERr : : . .
1 Tihspuoied Trads recevaliles
coarsndered wood HEEI00 DHEE 0
i) Uk led Trade Fecspaliles
considared donbtfol - - - - - -
i) Ddsputed Lrade Beceivablas
coavsudemed wood -
{1v] Daspaaiend Trands Becervalles
corsadered deulrlul -
HeFlug - - - - - LR 1]

Moo Cashonnd cash cquivalents

. Ax ol A al
Tarliculans 31 Alagch 2024 31 Alareh 2623

ash and cash equlvalents
Eanlance anth hanks

- i et arsomnts laf 22
Carls un heandd 0 BY
Cnsh and casl cqudvalents Balances with banlis 133,14
Funk bolanee alher than cash ard cosh eguoivabends
Ranl deposrts wiih leas fhan 12 meonthe mahanty ERLL g

H, 284,14

Coasly amdd cash eyuivalents Balances will banks:

$hort-term depoaits are made for varyine periods of betwoen soven day and dwe: mondhs, depending ea the mumediate cash requircments of the Company,
and e itenest ar the nespective sliac-fern dogeosi rmres.

M 1 Cher counvend Tinsoocinl wssels
S oat As af

Fariicul
riteuiars 30 March 2024 31 March 2023

Unsecurod, cansiderod aoad;
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

ALY Peehudugies Limiled

(Formerly Stampede Capitnl Limited)

COW: LT LI TG I SFLOCI 00T

STANDALONE STANDALOQNE 3TATEMENT OF CHANCES IN EQUITY
For fbe vear endad 3 1st hianch 2024

(Al Equity Share Capital Pl o iy
o tivmlzs Aol 31 Warch 2024 A wl §1 Wlarcls Mi23
Mo of shares In Bupces Mo of shares In Rupees
Autlwrigcd shace cupilul
Lggnify shares, # LY per shase 43000000 BHUL000 0 ERHCATLERIS] WL, D0

E gty shares tor the year ended 31 03 2024 15
800,090,000, frec vatoe of § 10-cach {(For duwe provioos
et eqnded s WU 0000000, face valve of 7 17 each)
Equury Sharcs wuth Cufteecahnl Vioog Faglhes (DVED
F L' per share 120,000 00 1.20,000.00 L,20.00000 1.20.000.00
Lapualy shares wilh UnMersmlial Wolmge Bighisfor e yer
vrnbed 31-03-2024 15 12,000 00,000, Dee value o7 Li-
et (Tor Phe previoas year evabel 1o 17 0000 000 Gars

valoe of T 10 cach)

SLTRUERTICIN R ARIRLIRIRNE] pLIRTEIITRTEN ] PN R T
e, sulveribed amd paid up Capital
Equity Shaves with Ordinary Voting Rights
AL e Lo of e yom 20110 2201120 22001050 22001120
i ¢ Changes io Equicy docing e vea LI A a0 11120550

E gty shares tor the year ended 31 03 2024 15
34,02 87,067, free vatoe of ® L-cach (For e provioos
vear ended is 22,90,17, 200, face valve of ¢ 1Y each)

22T Ik 240K A0S 22400020 IS 2
Equity Shaves with Differendal Voting Biahres
(VI
At the bepamng of the yoar 04T SE048.70 57,232.80 5T.252.80
Al Changes = Frpaty dising the yen | [ 44 1 44 05 ¥ TOF 69
Eyqualy sbmres-DVE Lur e posa cnded 31-03-2024 12
IA1.08. 227 tace valne of ¥ 1/ 2ach (For the previons
voar cided 15 5O80048.7EE, feec valoz of F L. cack)

EENTTRE] S ey SR.04R.79 Sh DR

Tatal Fopuily Shiare  tapilal BT e | .95 30424 1HT, 050 4 RTS8

Terws' vights attached to cquity shares
The Compaury s fvo class of cquudy shares (Ordwary Equrty shores and Equuty shares havag Thiferential Votng Faghts) pes valoe of ¥ 1 per share,
The compacry kas foro clese of equety shares baving s par vale of Fe. 1 per share. The deadand proposed by e board of duactess is subjest to the apeeaval of

sharehiekders v The sveawmpe inenan | zeneal peebnge, excepl 10 case o linlernn dde st

Ine b el a2l Bepuaicksbea o7 e comrgrany e hobier, of sipaty sharss will be emibded o rece v reneining aeels ol the congany. 2 e distmbnten olall
preferesnial armenends The distritirtion will be it peequention oo the merher o aquice shates held by the sharsholdees
Woling Highils

() Updaary Eqoony shares # 17 2ach per shars 2 equity share is antitted ro ooe vora

I Vaguily shores Teeengr DalTerenin:] Yoime Riphis 2

1/ each per share Thomsasd oquety shiaess 15 cotilad te ooz vote

nring the Firatcial vase g 2 tha Compeny hasallortad 10 77 0% 530 arderary squary sharas of fave valnaof 2 1 2ach AR peml uge al amdssns pries o724 10

e share Ong T b s 139 75 237 sha waroont ol Thserimred Teen ool o PRy 139 75 257 uond balaoee shures of 973 00000

were bnsirsd zmansl cash 4 Prestoms year 2000205 e Corngrany bas albded Sl

s issicl apmnnsl erm
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Tocnig the Tl ¥ e 2025-74, e Comnpeany Fes alloliecd TOAD 355 erputy Seeres willediTereeiT widmpe raphis of G valoe of T T each Tlly gl o alan
stz e ol 2 1 per shiars willoa premmunn ol T 155 pershare Ol ol the issoe 385 439 shares wers soned asanst cmreenom ol imseeorsl e anwnt o T
1,33 %, 110 aad belancs shares of 172 000 were issnzd apzinst cashoof # 20 20,000,

(Trrevaows Yoar 2022-23 the Company has ellotied 705088 ooy sheres with dufzrearal sotnog nghts of face wloz of 1 coch bolly pesd vp at an ssuc poce of
T 687 per slome with = preanizn o 2 5 32 e shars 3

Equity Shares in the compauy held by cnch shaveholder holding abave 5%

. . wsal 31 Yiach 2024 %aal A1 Yeanwh 20023 (") change
L ol (e Faguily 8lare Haliler
i e Sl shares i%a ol Insleding, M il =liares %21 al haliling during the year
Gzt Ach TTedihes Provale Tomelead 24 35000 Rl T OO0 17 3% LRy
Eland Howk Progweriee Prvole Tanaled EIREHIEN] T ORI - LERElEE 1000 (108
Lotal Eauine Shares HL 350 L3.04%y REKII L7.03%
Frpwily Slores in b cwmpony bl Ty ench sToreeladder Tusliding alove 5t
. i Azat 31 March 20232 Agar 31 Marck 2022 i) change
“Waerse ol (Tee Taguily Slare TTaliler — - — - -

i No of shares (") of holding NN of shares (%) of holding tlwrimg Lhe vein
a1 Ads Holdugs Provete Domcned 30,0040 T 0N 30,000 17 0%% -
Tulal Tapmiiy Shanes LA 17030 H9.000 1 7.02%% -
Shares held by il Proaaoloes gl il end of the vear

Number of shaves | Change during [ No. of shoces sl tha
] b1 { 1 = L3
Moamme of the Share Holoe e vear +nd of vear a of share I ldlng
Ciaryt Mt Do Prowale Damelead IREEOED] S I X T.l0%
Town Vel Timguali Rac - i 7RI AT 11 1%
Lotal shares 42,741.47 14,121.67 B.27%
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Egguuly Sloares - DVE jn the counpany beld by each slareholder lolding alove 5%

Wame of the Equity 3hare Holdsr

v 31 Alarch 2024

Avoai 31 Alpeck 2023

Nu wl shiages

Mo ul shase %30 ol hulding

%3] change
during the yean

(Zavi Sl Hulding Provits Discdled 0.70 B4E7.55 14 fr -14.62%
Achumiya Secudiaes Mavalbe Danlad 418712 L0.G2% -10LG2%
[L7T Ealuch Trivalc Lingiad 2017.22 410819 e L.24%
Total Fynity Shares 4,917.92 18, 7R186 12.A1%, RN P

Moy ol ihie Equity Share Hulder

Ynar 3 Marek 2423

A ar 31 March 2022

[%%] change

MW wl shiare Mo ol shags (%) ol hulding Juring the year
Ceayi Adi Halding Privers Timviteel RART i MO53 R CERIELEY Bl A L
Schintya Siecarmes Prvars | omoted LA -
[L7 Hilvoh Travely Loudwd N L - -
Total Fynity Shares 18,7668 N NESTE LERIELY -Indles

XN ul ibe Share Hulider

Egguuls Slares -IWVER Leld by the Promelees at the eod ol 1he 3 eur

o af shar=s at the )
R Change daning
bepdrmimg ol L

1950 ol huhling

o af charse azthe

T of =hare

[Ralaree at the one of the reerrm r aenind < 0 31 Wlaeek 2004

0634347

[616,117.17) (320,173,790}

the vear halding
year el al viu
avi Adi Holdings T'riveie Lisited 548735 84586 070 0.001% 14.56%:
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GACM Technologies Limited
(Formerly known as Stampede Capital Limited)

Notes (o the Standalone financial statements for the year ended March 31, 2024

1 Corporate information

I'he standalone financial stements compnise financial statements of GACM Technologies Limited
{Formerly known as Stampede Capital Limited) ("the Company") for the yvear ended March 31, 2024,
The Company is a Company domiciled in India and incorporated under the provisions of Companies
Act applicable in India on, 28th April 1995, 15 shares are listed on recognized stock exchanges of Tndia,
the Mational Stock Exchange of India Limited and Bombay Stock Exchange Limited. The registered
office of the Company is located at Kura Towers, 10" Floor, [} Mo 1-11-234 & 1-11-255 5.P. Road,
Begumpet, Hyderabad — 500 016 Telangana, India,

The company s primarily engaged in financial consuliancy and praviding financial technelogy related
services,

The standalone Tinancial statements are approved for issue by the Company’s Board of Dircctors an
23 May 2024,

2 Signilicant Aceounting Policies
2.1 Basiz of preparation of financial statements

Ihe financial statcments have been prepared in accordance with the Indian Accounting Standards
(refemred 1o as “lnd AS™) as notified under the Companies (Indian Accounting Standards] Hules, 2015
read with Section 133 of the Companies Acl, 2013 (as amended from time to ime) and presentation
requirements of Division 11 of Schedule 111 1o the Companies Act, 2013, (Ind As complianmt Schedule
1M1}, as applicable to the standalone financial statement.

These financial statements have been prepared in Indian Rupee which is also the functional currency of
the Company and all values are rounded to the thousands, excepl when otherwise indicated. These
financial statements have been prepared on historical cost basis, excepl for eertain financial assets and
liabilities which are measured ai fair value or amortized cost at the end of each reporting period, as
explained in the accounting policies below.

12 Significant acconnting judgements, estimates amd assumplions,

The preparaticn of the Company’s stmdalene financial statements requires management o make
Judgements, estimanes and assumplions that affect the reported amounts of revenues, expenses, assels
and liabilities, and the accompanving disclosures, and the disclosure of contingent Tiabililies.
Uncertainly aboutl these assumpltions and estimates could result in ontcomes that require a material
adjustment 1o the carrying amount ol assets or liabilitics affected in future periods,
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Critical accounting catimates
i. Taxes

Deferred 1ax assels are recognized to the extent that it is probable that taxable profit will be available
against which the same can be ulilized. A sipnifieant management judgement is required 1o determine
the amounl of deferred tax assels thal can be recognized, based upon the likely timing and the level of
future laxable profits together with future lax planning strategies.

il Provisions and Contingent Liability

The timing of recognition and quantification of the liability (including litigations) requires the
application of judgement to existing facts and circumstances, which can be subject 1o change. The
carrving amonnts of provisions and liabilitles are reviewed regularly and revised 1o take account of
changing facts and circumstaiices,

23 Current versus non-currvent ¢lnssification

The Company presents assels and Babilities in the standalone balance sheel based on corent non-
current classification.

An asset is treated as current when it is:

i "Expected to be realized or intended to be sold or consumed in normal
operating cycle,”
ii. Held pramarily for the purposs of tading,
iiii. Expecied to be realized within twelve months after the reporting period, or
iv, Cash or eash equivalent unless restricted from being exchanged or used to
seltle

a liahility for at least twelve months after the reporting period
Al ather assets are classifed as non-current.

A liability is current when.
i. It is expected to be settlad in the company’s nannal aperating cycle,

ii. It is held primarily for the purpose of being traded:

iiii. It is due 1o be settled within twelve months after the reporting date; or
iv. The company does not have an unconditional right io defer
settlement of the liability for at least twelve months after the reporting date. Terms of a

linbility that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect iis classification.,

All sher liahilities are elassified as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating eyele for current and nen-current classilication
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The operating cycle is the time between the acquisition of assets for processing and their realization in
cash or cash equivalents. The company has taken Operating ovele 1o be twelve months.

2.4 Fair value measurement of financial instrumenis

The Company measyres financial instruments, such as, [nvestiments at fir value at each balance sheel
date wsing valuation technigues, Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction belween market participants ai the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

a) In the principal market for the assct or Liability, or
b) In the absence of a principal market, in the most advaniageous market for the asset
or liability

The principal or the most advaniagecus market must be accessible by the Company. The air valoe of
an asset or a liability is measured using the assumptions that market participants would use when pricing
the assel or liability, assuming that market participants act in their cconomic best interest.

A fair value measurement of a non-fmancial asset takes inlo account a markel participant’s abilily o
peneraie economic benelits by using the assct in its highest and best use or by selling it to anather
market participant that would use the nsset in its highest and best use.

The Company wses valuation techniques that are appropriate in the circumstances and for which
sufficient dala are available o measure fair valug, maximizing the use of relevant chservable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial
statements are categorized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant o the fair value measurement as a whole:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 - Valuation technigues for which the lowest level input that is signilicant o the fair value
measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowesi level input that is signilicant to the fair value
measurement is unobservable For assets and liabilities that are recognized in the standalone financial
statemems on a recurring basis, the Company determines whether transfers have occurred between
levels in the hicrarchy by re-assessing categorisation (based on the lowast level inpat that is significant
te the fair value measurement as a whole) at the end of each reporting period.

For asscts and liabilities that are recognized in the standalone financial statements on a recurring basis,
the Company determings whether transfers have ocared between levels in the hierarchy by re-
assessing categorisation [ based on the lowest level input that is significant to the fair value measurement
as a whole) at the end of each reporting period.
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Far the purpose of fair value disclosures, the Company has determined classes of assels and lizbilities
on the basis of the nature, chamcteristics and risks of the asset or lability and the level of the fair value
hierarchy as explained above.

2.5 Prapéerty, Plant and Foguoipment

Property, plant and equipment are stated a1 cost, less accumulated depreciation and accunulated
impairment losses, if any. The cost comprises purchase price, borrowing costs il capitalization eriteria
are met, directly atiributable cost of bringing the asset to its working condition for the intended vse and
initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates
are deducted in arriving at the purchase price. Such a cost includes the cost of replacing part of the plani
and eguipment. When significamt parts of plant and equipment are required (o be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cosl is recognized in the carrving amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs anc
recognized in profit or loss as incurred. Gains or losses arising from derecognition of Property, plant
and equipment are measured as the difference between the nel disposal proceeds and the carrying
amouni of the assei and are recognized in the statement of profit and loss when the asset is derecognized.

2.6 Intangible assed

Intangible assels acquired separately are measured on initial recognition al cost, The cost of intangible
assels peguired in o business combination is their fair value ot the date of acquisition. Following initial
recognition, intangible assets are carried al cost less any accumulated amortization and accumulated
inpaimment losses, The uselul lives of intangible assets are assessed as either finite or indefinile.
[ntangible assets with finite lives are amortized over the useful economic life and assessed for
impairment whenever there is an indication that the intangible assed may be impaired. The amaortization
period and the amortization method for an intangible asset with a finite useful life are reviewed at least
at the end of each reporting period with the alTect of any change in the estimale being accounted for on
a prospeetive basis. Changes in the expecied useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortization period or method,
as appropriate, and are treated as changes in accounting estimates. The amortization expense on
intangible assels with fnite lives is recognized n the statement of profit and loss unless such
expenditune farms part of carrying value of another asset.

Giains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the assel amd are recopnized in the statement of
profit and loss when the asset is derecopnized,

2.7 Depreciation and Amortization

Depreciation on Properly, plant and equipment is provided on the straight-line basis over the useful
lives of assets specified in Schedule 110 the Compames Act, 2013,

Software being intangible asset is amortized on straight-line basis over a period of 3 vears.

The residual values, uselul lives and methods of depreciation of property, plant and equipment are
reviewed al each {inancial yvear end and adjusted prospectively. if appropriate. The amortization period
and the amertization method are reviewed at least at each financial yvear end.
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1.8 *Tmpairment of Financial and Non-Financial Assets"

"The impairment provisions for Financial Assets are based on assumptions about risk of defanlt and
expecled cash loss rates. The Company uses judgement in making these assumptions and sclecting the
mputs to the nmpairment calculation. based on Company’s past

history, existing market conditions as well ag forward looking estimates at the end of each reporting
period.”
In the case of non-financial assets, asscssment of impairment indicators involves consideration of fulure

risks. Further, the company estimates the assets’ recoverable amount, which is higher of an asset’s or
Cash Generating Units (CGU's) fair value less costs of disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects curremt market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are inken
into aceount, it no such transactions can be identified, an appropriate valuation model is used.

1.9 Revenue Recognition

The company is primarily engaped in financial consultancy and providing financial technolopy related
s VIGEs.

Revenue from aperation

Revenues from customer contraets are considered for recognilion and measurement when the contract
has been approved by the parties, in writing, to the contract, the parties to contract are committed io
perform their respeetive obligations under the contract, and the contract i5 legally enforceable. Revenue
is recognized upon ransfer of contrel of promised products or services (“performance obligations™) o
customers in an amount that reflects the consideration the Company has received or expecis to receive
in exchange for these products or serviees (“iransaction price”™). When thers is uncenainty as to
collectability, revenue recognition is postpened until sueh uncertainty is resolved,

Contrael balances

i Trade receivables

The amounts billed an the customer for work parformed and are unconditionally due for pavment i.c.,
only passage of time is requived befiwe payment Talls due, are disclosed in the balance sheet as trade

receivables,

ii. Contraet liahilitics
A contraet Bahility is the obligation to ansler goods o services 1o a customer for which the Company

has reseived consideration or is due from the custamer, If a customer pays consideration before the
Company [ransfers goods or services o the eostomer, a contract lability is recognised when the
payment is made or e payment is due (whichever is earlier).

Contract liabilitics wre recognised as revenue when the Company performs under the eontract,

Interest income
Interest income from o financial asset is recognised using an effective inferest rate method.
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Dividend

Dividend income is recognised when the Company's right to receive the payment is established, which
is generally when shareholders approve the dividend.

2,10 Taxes on income
Current income 1ax

Tax expense for the vear comprises current and defemed 1ax. The tax currently payable is based on
taxnble profit for the vear. Taxable profit differs from net profit as reported in the standalone statement
of profit and loss because it exclodes items of income or expense that ane taxable or deduetible in other
years and it further exeludes ilems that are never laxable or deductible. The Company’s liability oo
current fax is calculated using the tax rates and tax laws that have been enacted or substantively enacted
by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
{either in other comprehensive income or in equity). Current tax items are recognised in correlation to
the wnderlying trensaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject o interpretation and establishes provisions where appropriate.

Delerred tax

Drefemed lax is provided vsing the lahility method on temporary differences between the tax bases ol
assets and liahilities and 1heir carrying amounis for financial reporting purposes at the reporting daie.

"Deferred 1ax liabilities are recognised for all taxable temporary differences, except:"

i. When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a ransacticn that is not a business combination and. at the time of the ransaction. affects neither the

accounting profit nor taxable profit or loss,

ii. In respect of taxable temporary differences associated with investments in subsidiary and inlerests in
joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foresceable future, Deferred tax
assels are recognised for all deductible temporary differences, the carry forward of unused tax eredits
and any unused tax losses. Deferred 1ax assels are recognised (o (he extent That it is probable thal laxable
profit will be available against which the deduoetible temporary differences, and the carry forward of
wiused tax credits and unused tax losses can be inilised, excepl;

i. When the deferred 1ax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that 15 not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxahle profit or loss.

ii. In respect of deductible temporary differences sssociated with investments in subsidiaries, associates
and interests in joint ventures, deferred tax assets are recognised only to the extent that it is prebable
that the temporary differences will reverse in the foresecable future and taxable profit will be available
against which the temporary differences can be wtilised.  The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sofficient
taxahle profit will be available o allow all or part of the deferved tax assct to be utilised. Unrecognized
deferred tax assets are reassessed al each reporting date and are recognised to the extent that it has
bzcome prohakle that future taxable profits will allow the deferred 1ax asset o be recovered.
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Deferred 1ax assets and liabilities are measured at the tax rates that are expected oo apply in te year
when the asset is realized or the liability is setiled. based on tax rales (and tax Taws) that have been
cnmcled or substantively enacted at the reporting dae. Deferred inx relating to items recognised ouiside
profit or loss is recognised outside profit or loss {either in other comprehensive incame o in equily).
Deferred tax items are recognised in correlation to the underlying tranzaction either in OC| ar directly
in Squity.

Deferred tax assets and defierred tax liabilities are offset iT a legally enforceable right exisis o set off
current tax assets against current tax liabilities and the deferred taxes relale to the same taxable entity

and the same taxation authority.

" All other acquired tax benefits realized are J".'J:ﬂgl'.l.iﬁl:d in profit or loss."

2.11 Earnings Per Share

Basic carnings per equity share is computed by dividing the net profit aitributable 1o the equily
sharcholders of the Company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period is adjusted for
events such as fresh issue, bonus issue that have changed the number ol equity shares outslanding,
without a corresponding change in resounces,

Diluted carnings per equity share is compited by dividing the net profit attributable to the equity shares
holders ol the Company by the weighted averape number of equity shaves considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been
issucd upon conversion af all dilutive potential equity shares. Potential equity shares are deemed to be
dilutive only il their conversion 1 eguity shares would decrease the net profit per share from continuing
ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of
the period unless they have been issoed at a later date, Dilitive potential cquity shares arc determined
independently for each period presented.

2.12 Leascs

Where the Company is lessee

The Company applies a single recagnition and measurement approach for all leases, except for short-
term Jeases and leases of low-value assets. The Company recopnises lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

i3 Right-of-use assat

"T'he Company recognises right-of-use assets at the commencement date of the lease (ie., the dale the
underlying assct is available for usc). Right-of-use assets are measured ot cost, less any aceumulated
depreciation and impairment losses, and adjusted for any remeasvrement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direcl cosls incurred,
and lease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets are depreciated on a strright-line basis over the shorter ol the keasée term and the estimated
useful lives of the assets.
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The right=ol-use assets are also subject 1o impairment.”

i) Lease Liabilities

At the commencement date of the lease, the company recognises lease liakilities measured af the present
value of lease paviments to be made over the lease werm. The lease paymenis include Fixed paymenis
{including in substance fixed payments) less any lease incemives receivable, variahle lease paymems
that depend on an index or a rate, and amounls expected to be paid under residual value puarantees. The
lease povments also include the exercise price of a purchase oplion reasonably cerlain (o be exercised
by the Company and payments of penalties for terminating the lease, il the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or
a rale are recognised as expenses {unless they are incurred to produce inventories) in the period in which
the event or cendition that triggers the payment oocurs.

In calculating the prescnt value of lease payments, the Company uses its incremental borrowing
rate at the lease commencement date becanse the intorest rate implicit in the lease is not readily
determinable. Afler the commencement date, the amount of lease liabilitics is increased to reflect the
accretion of interest and reduced for the lease payvments made. In addition, the carrving amownt of lease
liabilities is remeasured if there is a modification, a change in the lease ferm, a change in the lease
pavments (e.g., changes to future payments resulting from a change in an index or rate wsed to delermine
sich lease payments) or a change in the assessment of an aption to purchase the underlying asset.

i) Shori-term leases and leases of law-value assets

The Company applies the shor-ierm lease recognition exemption 1o its short-term leases (i.e., those
leases thatl have a lease term of 12 months or less from the comimencemeant date and do nol contain a
purchase oplion). 11 alko applies the lease of low-value assels recognition exemption 1o leases of office
equipment that are considered to be low value. Lease payments on shori-term beases and leases ol low-
value assets are recognised as expense on a straight-line basis over the lease lerm,

.13 Foreign carrencies transactions amd translation
The Company™s financial statements are presented in Indian Rupee, which is also the Company’s
functional cumency.

In preparing the financial statements, transactions in eurrencies other than the Company’s Tunctional
currency are recorded at the rates of exchange prevailing on the date of tramsaction. At the end of each
reporling period, monetary items denominated in the foreign currencies are re-translated at the rates
prevailing at the end of the reporting period. Non-monetary items carried at fair value that are
dencminated in foreign eurrencies are retranslated at the rates prevailing on the date when the fair value
wis determined, Mon-monetary items are measured in terms of historical cost in a foreign currency are
nol retranslated.

Exchanpe dilTerences arvising on the retranslation or seitlement of other monetary items are incheded in
the statement ol profit and loss B the period,

214 Cash and Cash equivalents

Cash and eash equivalent in the balanee sheel comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject 10 an insignificant risk of
changes in value. For the purpose of the statement of cash flows, cash and eash equivalents consist of
cash and short-term deposits, as defined above, net of cutstanding bank overdrafiz as they are considersd
an integral part of the Company’s cash management,
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2.15 Employee benefits
Defined benefit plans

Ciratuity liability is a defined benefit obligation and is provided for on the basis of an actvarial valuation
an Projected Unit Credit Method made at the end of the financial year. Actuarial gains and losses for
both defined benefit plans are recognized in full in the period in which they occur in the stmement of
OCL

Re-measurements, enmprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit lability and the return on plan assets
{excluding amounts included in net interest on the net defined benefit liability), are recopnised
immediately in the standalone balanee sheet with a eorresponding debit or credit to retained earnings
through OCI in  the period in which they oceur. Re-measurements are not reclassified 1o profit or loss
in subscquent periods

"Met interest is calculated by applying the discount rate 1o the net defined benefit liability or asset. Past
service costs are recognised in profit or loss on the carlier of:

+ The date of the plan amendment or curtailment, and
* The date that the Company recognises related restructuring cosis
Termination henefiis

The Company recognizes termination benefit as a liability and an expense when the Company has a
present obligation as a result of past event, it is probhable that an outflow of resources embodying
economic benelits will be required 1o settle the obligation and a reliable estimate ¢an be made of the
amount of the obligation. If the termination benefits fall due more than 12 months aller the balance
sheet date, they are measured a1 present value of future cash Mows wsing the diseoant rate determined
by reference to market yvields at the balance sheei date on government bonds.

Compensated Absences

The Company treats accumulated leave expected 1o be carried forward beyond twelve monihs, as long-
term employee benefit for measurement purposes. Such long-term compensated advances are provided
for based on the acwarial valuation using the projected unit credit method at the yvear-end

Remeasurement gaing/losses on defined benefit plans are immediately taken to the Statement of Profit
& Loss and are not defered.

.16 Provisions and Contingencics

Provisions are recognised when the Company has a present obligation (legal or construetive) as a resull
of a past event, it is probable that an outflow of resources embadying economic benefits will be required
1o settle the obligation and a reliable estimate can be made of the amount of the obligation, When the
Company expects some or all of'a provision 1o be reimbursed, for example, under an insuranee contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain.

The expense relating 1o a provision is presented in the siatement of profit and loss net of any
reimbursement. [F the cffect of the time value of money is material, provisions are discounted using a
current pre-1ax rate that reflects, when appropriate, the risks specific 1o the liability. When discounting
i5 used, the increase in the pravisien due 1o the passage of time is recognised as a finance cost

A provision for onerous coniracis is recopnised when the expected benelits o be derived by the
Company from a contraet are lover than the unavoidable cost of meeting its obligations under the
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conteact, The provision is measured al ithe present value of the lower of the expected cost of terminating
the contract and the expected net cost of continuing with the contract. Hefore a provision is established,
the Company recognises any impairment loss on the assets associated with that contract

A contingent liability is a possible obligation that arises from past evenis whose existence will be
confirmed by the ecourrence or non-occurrence of one or more uncertain fulure events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to seitle the ebligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannol be measured
reliably. The Company does net recognize a contingent linbility but discloses its existence in the
standalone financial statements.

Provisions and contingent liability are reviewed ai each balance sheet.

117 Borrowing cosis

Borrowing costs consist of interest and other cosis that an entity incurs in connection with the borrowing
of funds including interest expense calculated nsing the effective interest method, finance charges in
vespect of assets acquired on finance lease. Borrowing cost alse includes exchange differences to the
extent regarded as an adjusiment 1o the borrowing costs. Borrowing costs directly attributable o the
acquisition, construction or production of an asset that necessarily takes a substantial period of time to
zet ready for its intended use or sale are capitalised as part of the cost of the asset until such time as the
nssets are substantially ready for the intended use or sale. All other borrowing costs are expensed in the
year in which they oceur,

2.18 Helated party transactions

The transactions with relzted parties are made on terms equivalent o those thal prevail in arm’s length
transactions. Chiistanding balances at the period-end are unsecured and seiilement coccurs in cash or
eredin as per the 1erms of the arrangement. Impairment assessment is underiaken cach financial year
through examining the financial position of the related pany and the market in which the related party
operales.

2.19 Financial instruments

A financial instrument is any coniract that gives rise 1o a financial asset of onc entity and a financial
liability or equity mstrument ol another entily

Financial assels
Initial recognition and measurement

All financial nssets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value throngh profit or loss, transaction costs that are atiributable to the acquisition of the
financial asset Subsequent measurement of financial assets: All recognised financial assels are
suhbsequently measured in their entirety at either amortized cest or fair value, depending on the
classifieation financial assets.

Following are the categories of financial instrument:
a) Financial assets at amortized cost.

b) “Financial assets al fair value through other comprehensive income (FVTOCT)"
¢) Financial assels al fair value through profil or loss (FVTPL)
a) Financial assets ol amortized cosl
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Financial assets are subsequently measured at amortized cost using the effective interest rate method if
these financial assets are held within a business whose objective is 1o hold these assets in order 1o collect
contractual cash flows and the contraclual terms of the lnancial assel give rise on specilfied dates o
cash Mows that are solely pavinents of principal and interest on the principal amount ouistanding.

b} Finaneial assets at fair value throngh other comprehensive income (FVTOCT} "

Dbt financial assets measured at FVOC]:

Debt instruments are subsequently measured at fair value through other comprehensive income it it is
held within a business model whose objective is achieved by both collecting contmelual cash Nows and
selling financial asscts and the contractual terms of the financial asset give rise on specificd dates to
cash flows that are solely payments of principal and interest on the principal amount owistanding,.

Equity Instruments designated at FVOCI:

O initial recognition, the Company makes an irrevocable election on an instrument-by-instrument
basis to present the subsequent changes in fair value in other comprehensive income pertaining to
investments in equity instruments, other than equity invesiment which are held for trading.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair value
recognised in other comprehensive income and accumulated in the *Reserve for equity instruments
through other comprehensive income’. The cumulative gain or loss is not reclassified to profit or loss
on disposal of the imvestments.

¢} Financial assets at Gair value through profit or loss (FVTI'L)

Investments in equity instraments are clissified as ;s FYTPL, unless the Company irrevocably elects
on initial recognition o present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading. Other financial assels such as unguoted
Mutual funds are measured at fair value through profit or less unless it is measured at amorlized cost or
at fair value through other comprehensive income on initial recognition,

Derecognition
A financial asset (or, where applicable, a part of a Minancial asset or part of a group of similar - Fnancial
assels) is primarily derccognized (i.c., removed from the Campany’s balance sheet) when:

a) the rights to receive cash flows from the assel have expined. or
b} the Company has transferred its rights to receive cash flows from the assct, and

i. the Company has transferred substantially all the risks and rewards of the asset, or
ii. the Company has neither transferred nor retained substantially all the risks and
rewards of the asset bul has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it hns relained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewands of the
asset, nov transferred control of the asser, the Company continues 1o reeognize the iransferred assel o
the extent of the Company’s contimuing involvement. In that case, the Company also recognises an
associated liability, The transferred asscts and the associaied linbility are measured on a basis that
reflects the rights and obligations that the Company has retained. Continuing involvement that takes the
form of a guarantee over the wansferred asset is measured at the Tower of the: original carrying amount
of the asset and the maximum amount of considerntion that the Company could be required to repay.
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Impairment of financinl assets

In accordance with Ind AS 109, the Company applies expected credit loss (*ECL') model for
measurement and recognition of impairment loss on the following financial assets and credit risk
EXpUsUre:

a) Financial assers that are debt instruments, and are measured at amortized cost ez,

loans,
deposits, trade receivables and bank balance

by Financial asscts that are debt instraments and are measured at FVYTOCL.
¢l Financial guaraniee contracts which are not measured as at FVYTPL.

"The Company follows ‘simplified approach’ for recognition of impairment loss allowsnce on
trade receivables. The application of simplified approach does not require the Company Lo track
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs
at cach reporting <ate, right from its initial recognition.

“For recognition of impairment loss on other Ninancial assets and risk exposure, the Company
determines that whether there has been a significant inerease in the eredit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used (o provide for
impainment loss. However, if credit risk has increased significantly. lifetime ECL is used. 1F, in
a subsequemt period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk sinee initial recognition, then the entity reveris to recognising
impairment loss alkowance based on [ 2-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 1Z-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months afier the reporting date. "

ECL iz the difference between all contractual eash Mows that are due (o the Company in
accordance with the contract and all the cash flows that the entity expects to receive {iLe. all
cash shortfalls), discounted at ihe original EIR. When estimating the cash Nows, an entity is

required 1o consider:

i} All contractual lerms ol the linancial instrument (including prepayment, extension, call
and similar options) over the expected life of the financial instrument. However, in rare
cases when the expected life of the financial mstrument cannot be estimated reliably,
then the entity is required t0 use the remaining contractual term of the fimancial
instrument

i} ity Cash flows [rom the sale of collaeral held or oiher credit enhancements thai are
inegral to the contractual terms.

ECL impairment loss allowance (or reversal) recognized during the pericd is recognized as
income/ expense in the Statement of Profit and Loss. This amount is reflected under the head
‘other expenses’ in the Statement of Profit and Loss, In the balance sheet, ECL is presenied as
an allowance, i.e., as an integral pan of the measurement of those assets in the balance sheet.
The allowance reduces the pel earvying amount. Until the asset meets write-off eriteria, the
Company does not reduce impairment allowance from the gross earmying amount,
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Offsetling:

Financial assets and Fnancial liabilities are offset and the nel amount is reported in the standalone
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to setile on a net basis, 1 realize the assels and seule the liabilities simulianeously.

Financial liabilities

Initial recognition and measurement

Financial liabilitics arc classified, at initial recognition, as inancial liabilities at Gair value through profi
or loss, loans and borrowings, pavables. All financial liabilitics are recognised initially s Gir value and,
in the case of loans and borrowings and pavables, net of directly attribwtable transaction costs. The
Company’s financial liabilities include trade and other payvables, loans and borrowings.

Subsequent measurement
"The measuremenl of financial liabilities depends on their classilication, as described below:”
Financial liabilities at fair value through profit or loss

Financial liabilities al fair value through profit or loss include Giancial liabilities desipnated uponinitial
recognition as ai Gir value through profil or loss,

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the mitial date of reeognition and enly if the eriteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, Tair value gaing/ losses attrilbutable to changes in own credit risk are recognized
in OCL These gams/ losses are nol subsequently transferred to P&L. However, the Company may
transfer the cumulative gain or loss within eguity. All other changes in the fair value of such liability
are recognised in the statement of profit or loss. The Company has not designated any financial liability
as at fair value through profit and loss,

Giains or losses on liabilities held for wrading are recopnised in the profit or loss,

Financial liabilities designated upon initial recopnition at fzir value through profit or loss are designated
as such al the initial date o reeopnition, and only iTthe criteria in Ind AS 109 are satisfied. For linbilities
designated as FYTPL, fair value pains! losses attributable to changes in own credit risk are recognized
in OCIL These gains/ lass are not subsequently transferred to P&L. However, the Group may transfer
the cumulative gain or loss within equity. All other changes in the fair value of such linbility are
recognised in the statement of profit or loss.

Laans and borrowings

"This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amontized cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognized as well as through the EIR amortization
process. Amortized cost is caleulated by taking into account any discount ar premium on acquisition
and fees or costs that are an integral part of the ELR. The EIR amortization is included as finance costs
in the statement of profit and loss.
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This eategory generally applics to horrowings.'

De-recognition

"A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the 1erms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounis is recognised in the statement of profit
and loss,

"Financial guaraniee contracis issucd by the Company are those contracts that require a payment 10 be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in aceordance with the teems of a deld instrument. Financial guarantee conlracts are
recogniscd initially as a liability at fair value, adjnsted for ransaction costs that are directly atiributable
to the issuance of te guaraniee. Subsagquent |y, the liability is measured at the higher of the amount of
loss allowance delermined as per impainment requirements of Ind AS 109 and the amount recegnised
less cumulative amoertization.

Reclassification of linancial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
finaneial liabilities. For financial assets which are debt instruments, a reclassilication is made only if
there is a change in the business model for managing those assets. Changes to the business model] are
expected w be infraquent. The Company's senior management determines change in the business model
as a result of external or Internal changes which are significant 1o the Company’s pperations. Such
changes are evident 1o external parties. A change in the business model occurs when the Company either
begins or ceases to perform an activity that is significant to its operations, IT the Company reclassifics
financial assets, it applies the reclassification prospectively from the reclassification date which is the
first day of the immediately next reponting period following the change in business model. The
Company does not restate any previously recopgnised pains, losses (inchuding impainnent gains or
lasses} or interesi.
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LN LA LR GV LI 4t
Informalion lther than the Consolidaled [(inancial sltalemenlts and Audilor’'s Reporl
Thercen

The Parent's Board of Directors is responsible for preparation of other information. The ather
informartion comprises the information included in the Beport of the Board of Directars including
Annexures Lhoreln, Manageomen! Discussion and Analvsis Reporl and Business Rosponsibilily
leport, Corpeorate Governance and shareholder's information, but does not include the
consolidated financial statements, standalene financial statements and our auditor's report
therean.

Ourepinion on Che censolidalad Tuancial stalemenls does nol cover the ather inlormeation and we
dornol expresys any [orm ol nssurance conelusion thereon,

In connaction with our andit of the ronsolidated financial statements, oor responsibility is to read
the other information, consider whether the other information is materially inconsistent with the
consalidared financial starements or our mowledge obtained during the course of our andit or
atherwise appears Lo be maloerially missiatesl

10 Basedd om Che work wees have poerformed, we conclude thal there s a material misstatemenl ol This
ather information, we are regui red Looreporl Uhal, Geel We have nothing o report in Uhis regard.

Responsibility of Management and Those Charged with Governance for the Consolidated
financial statements.

The Marent’s Board of Directors is responsible for the matters stated in Section 134(5] of the Act
with respect to the preparation and presentation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consalidated financial performance
including ather comprehensive income, consolidated changes in oquily amd consalidated eash
flows of the Group in accordance with the Ind A5 and other accounting principles gencrally
accepted in India. The respective Uoards of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
Lhe Act lor suleguarding Ui assels ol Lhe Group and lor preventing aod detecting lrands and olher
irrcgularitics; sclection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the acenracy and
completeness of the accounting records, relevant to the preparation and presentation ol lhe
financial statements that give a true and fair view and are free from material misstalement,
whoelther due Lo Irud or crror, which bave been used Tor the purpose ol preparation of the
consalidated linancial statements by the Directors of e Parent, as aloresaid.

In preparing The consolidated linancial salements, Lhe respeclive Boards ol Directors of the
companics inchodoed in he Groap are respongible (or assessing Che ability of the respeelive entities
Loy comlinne as wogoing coneern, diseloging, as applicable, matlers relalod Woogoing coneern and using
Lhe going concern basis of accounting unless the respective Boaeds of Dircclors cither inlend 1o
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ligquidate: their respective enlities or Do cewse operalions, or have no realistio allernative bol Lo do
Sk

The respective Boards of Directors of the companies included in the Group are also responsible for
pversering Lhe Gmaneinl reporling process o e Group.

Auditor's Responsibilities for the Aundit of the Consolidated I'inancial Statements

Our ohjectives are to obfain reasonable assurance aboutr whether the Consclidated Financial
Slatemenls as aowhole are (ree [rom malerial noossGilemoenl, whether doe o Graod o errar, aod Lo
issue an auditor's repart that includes our opinion. Reasonable assurance is a high level of
assurinee bulis nola guarantoe Chal ancaudil conducted inaccondanoe wille SAs will alwages dolect
iomalerial misstalement when L exisls, Misstalomenls can arise from el or oerror sl aee

considered material if, individually or in the aggregate, they could reasonably be expected to
inluenee Lhe ecconomic decigions of osers aken on the basis ol Lhese Consolidated Finaneial

statements.

Az part of an audit in accordance with 54s, we exercise professicnal judgment and maintain
profoessional skeplicism hroomghoul Che aucdil, We alsa:

» ldentify and assess the risks of material misstatement of the Consolidated financial
stalements, whethere doe W fraod or eeeor, design and perlorm audil procedorees responsive
to those risks, and obtain andit evidence thar is sufficient and appropriate to provide abasis
for our opinion. ‘Uhe risk of not detecting a material misstatement resulting from fraud is
higher than for one resalling Iromm error, as eaad may involve collusion, [orgery, intenlional
ormissionsg, misreprescnbations, or the overreide of intermal conlrel

«  Oblainan understanding ol internal [nancial control relevand Lo e auddil in onder L design
adit prowcedurees thal are approprinbe in Uhe circomstances. Undere seetion TA3(3](1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company and its subsidiaries has adequate internal financial contrels system in place and
the operating effectiveness of such controls.

« Evaluare the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by manageiment.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exisls
related Lo evenls or candilions thal may easl signilicant doubl on the group’s ability to
conlinue as i going concern. 10 we conclude thal aomalerial aneerlainly oxisls, we ane
required to draw attention in our auditor's report to the related disclosures in the
Consolidated financial statements o1, if such disclosures are inadequate, to modily our
opinion. Onr conclugions are based on e andil evidenes oblined ap to the date ol onr
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anditor's repart. llowever, future events or conditions may cause the group to cease to
FOnTinue A5 a Zoing coneern.,

»  Ewvaluate the overall presentation, structure and content of the Consclidated financial
statements, including the disclosures, and whether the Consolidated financial statements
reprezent the underlving fransactions and events in a manner that achieves fair
presentation.

»  Ubtain sufficient appropriate audit evidence regarding the financial information of the
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit
of the financial starements of such business activities inclided in the conselidared financial
statements of which we are the indeprndent auditors, We remain solely responsible for our

audil opinion.

Malerialily is the magnitude of misstatements in the consolidated Gmancial stilements Uhal,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evalunating the results of our work; and [ii] to evaluate the effect of any identified
nmisstatements in the consalidated financial statements.

Wo communicate with those charged with governance of the Parent and such other enfities
included in the congalidated financial starements of which we are the independent andirors
regarding, among other matrers, the planned scope and fiming of the andit and significant audir
lindings, induding any significant deficiencies ininternal conbrol that we identily during our
audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safegnards.

W also provide those charged wilh governanes with a stalemenl tial we ave compliod with
relevanl elhical requircments regarding iodependence, and Lo conunundcate with them all
relationships and olher matlers Lhal may reasonably be thoughl Lo bear oo our indepeodence,
and where applicable, relaled saleguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements
for the financial year ended March 31, 2024 and are therefore the key audit matters. We
deseribe Lhese mallers in oo mudilor's report anless lawe or regulation prechdes poblie

disclosure aboul Lhe maller or when, inextremely rare ciccomstanees, we delermine Lhat a
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matter should not be commumicated in our report because the adverse consequences of doing
s would  reazonably be expected o oobweighe the public inlerest benelits ol soch

COTnmnelaan.
Olher Mallers

We have audited and reviewed financial information of one subsidiary for the vear ended
March 31,2024 respectively, included in consolidated financial statement, whose financial
information reflect total assets of Ks 622,46 lakhs, total revenues of Hs 26.40 lalkhs, total net
profit after tax Hs 2.90 lalths for vear ended March 31,2024 respectively and net cash inflows
ol Ry 0.68 lakhs for the vear encded March 37,2024 a5 considerod in the stalemenl.

Report on (Mher Legal and Regulalory Reguirementls

- Wilh respeel Lo Lhe maillers specilied inparagriphs 3(xa) and 4 of The Companies (Audilor's

Report] Order, 2020 (the "Order”/ "CARQ") issued by the Central Government in terms of
Section 143(11) of the Act, to be inclnded in the Auditor’s report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the Company and
its subsidiaries included in the consolidated financial statements of the Company, to which
riporling under CARO is applicable, we reporl thal there are oo qualifications or adverse

rirrnarks in Lhese CARO reports,

Asrequired by Section 14343 of the Act, we report that:

1 We have sought and obtained all the information and explanations which to the best of our

knowledge and beliel were necessary [or Lhe porposes ol our audil o Lhe aloresid
consalidalod Dnancial stalemoenls,

In aur opinion, proper hooks of account as required by law relating to preparation of the
alvrosaid consolidated lnancial siatements bave been kepl so far as il appears Trom our
examination ot those books.

1he Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, Consolidated Statement of Changes in Lguity and the Consolidated
Starement of Cash Flows dealt with by this Repert are in agreement with the relevant hooks ol
acconnt mainrained for the purpese of preparation of the consolidared financial statements.

In our epinion, the aforesaid Conselidared financial statements comply with the ITnd AS

spreified under Seetion 133 of the Act, read with Role 7 of the Companies [Accounts) Rules,
2014
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n the basis of the written representations received from the directors of the Parent and its
subsidiary companies incorporabed in Todinas on March 31, 2024 Gaken an record by Lhe Board
of Directors of the Company, none of the directors of the Group companies incorporated in
Trelizn s dispualilied as on March 31, 2024 [rom being appointed s aocdirectaor in lerms al Seclion
164 [2) of the Act.

With respeet Lo the adeguaoy ol The internal linancial conbrels over linancial reparling anid Lhe
operating effectiveness of such controls, refer to our separate Keport in “Annexure A" Our
reporl expresses an anmodilicd opinien on the adequacy and operaling cllectveness of
internal linancial conlbrols over linaneial reporting of those companies,

With respect to the other matters to be included in the Auditor's Repertin accordance with the
requiremments of Seclion 197[16]) of the Act, as wmended, noowr opinion and to Qe best ol our
informaticn and according to the explanations given to us, the remuneration paid by the Parent
toits directors during the year is in accordance with the provisions of Section 197 of the Act.

In our opinion, the managerial remuneration for the vear ended 31 March 2024 has been paid
S oprovidoed by Lhe Company il Threclors in accordanee with the provisions of See 197 read
weilh Schedule Vol the Acl.

With respect L Lhe olher matlers Lo be incloded in the Awdilor's Reporl in accordanes with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in cur opinion and to the best of
our information and according to the explanations given to us:

The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group.

Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foresesalble losses, if any, on long-lerm
contracts including derivative contracts.

There were no amounts which were required to be transferred to the lnvestor Fducalion
amd Protection Fand by Lhe Parenl and ils subsidiary company.

(a) The respective Managements of the parent Company and its subsidiary which is
company incorporated in India, whase Gnancial stalements bave been aodited under the
Act, have represented to us that, to the best of their lmowledze and belief, no funds (which
are: material cithor individoally or in the aggregate) have boen advaneed or loaned or
invested (cither from barreseecld funds or share premiom or any other sources or Kind of
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funds) by the parent company or its subsidiary to or in any other perscen o1 entity, including
forcign entity [(“Intercdiaries”), with the understanding, whether rocerded in writing or
olherwise, [hal he Intermeaediary shall, direclly or indirecty lend or invesin olther parsons
o cntities identificd in any manner whatscover by o1 on boehalf of the parent company or
ils subsidiary ("Ulimale Beneliciaries™) or provide any guaranbes, ssourily or Lhe Tile on
eohalft of the Ultimate Beneficiarics.

(1) The respeelive Managamenls of The parenloompany aml ils subsidiary which is company
incorporated in India, whose financial statements have boeon audited under the Act, have
repressnled Loows Thal, o Che besl ol Their knowledps and balial no inds (which are mialarial
gilher individoally or in Lhe apgregale] have hean recsivad by the parenl company or ils
subsidiary from any person or cntity, including foreign cntity (“Funding Partics™), with the
understanding, whelher recorded in o wriling or olherwise, Thal the parenl company or ils
subsidiary shall, directly or indirectly, lend or invest in other persons or entities identificd
inany manner whalsoevar by or on ehall ol e Fumding Parcty (Ul male Benelciaries"] or
provide any puaranbees, securily or The like on behalC ol the Ulmate Beneliciaries, aml

() Based on Che aidil procedores (hal have been considered reasonable and appropriake in
the circmmnstances porformed by us on the Company and its subsidiary which is company
incorporated in India whose financial statcements have becn audited under the Act, nothing
has come Lo our nolice Lhal has caussd os Lo helisve thal the representalions ander sub-
clawse (i) and (1i) of Rule 11({¢), as provided under (a) and (D) abeowve, contain any imaterial
misslalamenl

v] The Parenl company or ils subsidiary has nol decdlared or paid any dividend doring the
yeEr

wil Hassd on our examination which inchoded tes) chiecks, periormed by us on the Company
and its subsidiaries incorporated in India, have uscd accounting software for maintaining
their respoctive books of account for the financial vear endeoed March 31, 2024 which has a
fealure of recording audil Lrail (edil lop]) Gacilily and the sames has operatad thronghoot the
wvoar for all relevant transactions recorded in the software. urther, during the course of
Audil, we havs nol comes acrass any instancs of the audil brail feature being tampearad wilh.
Az proviso to Bule 3(1) of the Companices [Accounts] Rules, 2014 is applicable firom April 1,
2023, reporting under Rule 11(g) of the Companies (Andit and Anditors) Rules, 2011 on
presarvation of audil brail as per the stalulory requirsments for record relenlion is nol
applicable for the financial year ended March 31, 2024,

For Goranlla & Co

Chartorod Accountants

Firm's Registration No.: 0169435

Sriranga Gorantla

Purlner

Membership No.: 222450

MM 24222400BKCMGEI929
Sd-

Mace: Hyderabad

Dare: 23-05-2024
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Annexure ‘A’ to the Independent Auditor’s Report of GACM
Technologies Limited for the Year ended as on 315 March 2024

(Refervad ta in paragraph 2(f) vader ‘Report on Other Legol and Regulatory Requirements’ section
of outr report to the Members of GACM Technologies Limited of even date]

Report on Lhe Internal Financial Controls With reference Lo Consolidated Financial
Statements under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013
(the “Act”)

We have audited the internal financial controls with reference to Consclidated Financial
Statements of GACM Technologies Limited (the “Parent”) and its subsidiary incerporated in India
as ol March 31, 2024 in conjunetion with gure sudil of The consolidated lnaneial statcments of the
Company lor Uhe year ended on thal dale.

Managemenl's Responsibility for Tnternal Financial Conlrols

The Management ol the Company is responsible lor establishing amd maintaining inlernal linaneial
controls with reference to consolidated financial statements based on the internal control Over
Financial Reporting eriteria estabilished by the Company considering Che essential components of
internal control stated in the Guidance Note on Andit of Internal Financial Contrals Over Financial
Reporting issued by the Tostitule of Chartered Aceonntants ol India (e "TCAT). These
responsibilities inchade Whe design, implementation and maintenance ol adeguate internal
financial controls that were operating effectively for ensuring the crderly and efficient conduct of
ils business, including adherence Lo company’s policies, the saleguarding ol ils assels, the
prevention and detection of frands and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act,

Aunditor's Hesponsihility

Our responsibilily s Lo express an opinion on the Company’s inbernal linaneial conbrols wilh
ridference Ly Consolidated Financial Statements of the Parenband s subsicdiary company based on
our audit. We conducted owr audit in accordance with the Cuidance Note on Audit of luternal
Financial Conlrols Over Financial Reporting (Lhe "Guidanee Nale™] issaed by e 1CAT and the
standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the exlenl
applicable to an audit of internal financial controls with reference o Consolidated Financial
Statements. Those Standards and the Guidance Note require that we comply with ethical
revpuircanenls and plan and perform Che anadil to oblain reasonable assuranee aboal whelher
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el il
adequare internal financial contrels with reference to Consolidated Financial Statements was

established and maintained and if such controls aperated sffectively in all marerial respects.

Our audit involves performing procedures to obtain audit evidence abour the adequacy of the
internal financial controls system with reference to Conscolidated Vinancial Statements and their
aperaling cllectiveness, Choar aadil ol inleroal linancial controls wilth relerence o Consalidaled
Financial Staltements included oblaining an understanding ol internal Guancial controls wilh
reference to Consolidated Finanrcial Statements, assessing the rislt that a material wealiness exists,
amd Lesting and evaluating The design and operating ellectiveness ol interual control based on the
assessed risk The procedures selected depend on the auditor's judgement, including the
assessment of the risls of material misstatement of the financial statements, whether due to fraud

O CIrror.

Wi brediewe Lhal the andil esvidence we have chlained, is sullicienl and appropriabe o provide 2
bhasis for our andit opinion on the parent’s internal financial controls system with reference to
Consolidated Financial Statements,

Meaning of InLlernal Financial Conlrols wilh relerence W Consolidaled Financial
Statcments

A company's inlernal lnancial control with relerenece to Consolidated Financial Slatemenls is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
amd the preparation of linancial slatements for external poeposes in aecordanee with generally
accepted accounting principles. A company’s internal financial centrol with reference to
Consolidated Tinaneial Stilements inelodes those policies and procedorees Gal (1) perlain G Lhe
mainternes of records thal, in reasonable decail, aecoaeately aod Giirky rollect te teansaelions and
dispositions of the assets of the company; (2] provide reasonable assurance that ransactions are
recorded as necessary to perinit preparation of financial statements in accordance with generally
accepled accounling principles, and Ual roceipls aod expenditores of The company are being made
anly in accordance with anthorizalions ol management and diveclors of Lhe company; and [3)
provide reasomable assurance regarding prevention or timely detection of unauthorized
aciuisition, use, or disposition of the company™s assels Thal could have o malerial oflect on Lhe
financial statements.

Inherenl Limitations of Internal Financial Conbrols wilth relerence Lo Consolidaled
Financial Statements

Because of the inherent limitations of internal financial contrels Owver Financial Reporting,

including the possibility of collusion or improper management override of controls, marerial
misstatements due to error or fraud may occur and not be detected. Also, projections of any
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eovatlualion of the internal nancial contrals with relerence 1o Consolidated Finanaial Satemenls
Loy Tubure pericds are subject Lo Lhe risk that the internal (nancial conteol with relierenes
Consolidated Financial Statements may become inadequate because of changes in condidons, or
that the degree of compliance with the peolicies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Parenlantd ils subsidiary company, inall malerial respects, an adeguate inteenal Gnancial conlrols
system wilh reference o Consolidated Financial Statements and such internal lnaneial controls
wilh relerence 1o Consalidated Financial Stilements were operaling ellocbvely as al March 31,
2024, based on the criteria for internal financial control with reference to Consolidated Financial
Statements established by respective companies considering the essential components of internal
conlrod staled in the Guidance Nole on Awdit of Tnternal Financial Conlrels Over Finanecial
Reparting issued by the Institute of Chartered Accountants of India.

For Goranlla & Co

Chartered Accountants

Firm's Registration No.: 0169435
sd/-

Sriranga Goranlla

Marmer

Membership No.: 2224350

MW 24222450RKCMGE3920

Plawe: Hyderabad
Date: 23-05-2024
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(=000 Lechnologies Limited

CIN: LaT1 MTC1A0SPLO020a170

(I'armerhy knowwn as Stampede Capiral | imired)

Conzolidated Balance cheet as at 31 March 2024

ll_'-'!l." arncemils 1 Tocham e shiare chvts smel whore olhorese \l;el_'-:l'I

i F fhimeranedi)

Particulars Motes As ot As ml
31 March 2024 21 Mavch 2023
ARSFTS
Nop-Currenl Assels
() Properly, pland sud squpree 3w 2121.32 1242754
[} Intangible asscts 3hy 1.761.711 3826.TH
[) Financial asser
f'i'_l Ml Remetwalil o - | 3070452 A5 83020
(1) Tax assems 5 1, 507.05
(391} Defered Tam asscts -
[} Crrhere nnmecintonT asacts fi I T_-i';!i.ﬂl
Tolal Nou-Current Assels 73.085.03]
Current Ascers
[a) Financial Assers
1) Lrade receivables 7 14,040k 45
{31} Uash and cash cmuivalenrs H RA2THI
[#i1) Crncr enrrent finanaial asacts 4 n, 159,304
laral Curvenrt Aszsers UK, 63681 B2 0
Totul Assels 154,442.17 130,732.04]
LQULLY AN LIARILLTILS
Eqquid;
() Eyuily shars cupiinl 110 (u) 309,306,289 ZET.050,00
(b} Chher Cquity 10 () (328075 25) (351,102 51)
Total Eyuity 713504 66,138.94))
I {ahilities
Soon-Unrrent Liahbilities
Linuveial Lizbalities
Bomowmgzs 11 HE 4505 AR TIXGE | |
Dielerred lux lhebalily 12 - ke
Totul Now-vurreol Linbilities 85,485.33 17203752
Current Tidahilides
() Fmaneial halnlies
‘radz PFayshles 13 - 21016563
(b1 Cother ensrent liahilizies 14 21.800.81 AP
() Provetstoms 1.R37.00 QLN
Tatal € urrenrt Liabiliries 24 ATHH0 24,534,040
laral 1 1ahilitles 1212413 196,471,585
Lotal Lgnity and Liabilitles 154,442,17 1373204
Sotes farming part of the financial starements 1m0

A poT ot rzport artached
For Guraulla & Co
Churtered Avcounlaot:
Firmurs resristraiion no, G10043%

sri Banga Crovamtla

Parmar

Tiembership ™o 222490

LIDM: 2222 SUDRCMOG G024

Flace: ITvderabad
Lraze: 2505 2024

Var and on behalf of the Baard of Directors of
GACM Terhnalogies Tarmiled

Joanna Venkata Tirupad Hao
Managing Director
L 07125471

ESMNASV.LPrasad
Chief Pinancial Officer

Srinivas Yiaya
Lagecartive Lirector
LRLR: UE6FU514

Sty Sureesh Jain
Lorapaimy Becretay
Al ASUTHG
Flexe: ITsdecahad
Digte - 22052024
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CACM Technologies Limited

(Formerly known as Slammpede Capital Limited)

CT: TAT1 20T G 99PT.C0201 70

Consplidated Staternent of Trafit and Toss Tor the year eneded 31 Viareh 2024

CATD ameautts in Tnddian mipees. cxcecpt share data and where orhorwis s statzd) fi o oo

Farticulars Nules For the year ended For the year '."Ilﬂ.r."l‘ll
31 Nlach 2024 31 Mlurel 2023

Revenne

Revernte from aparrions 16 7474312 A RES 42

Other ingome 17 dus.54 SELET

Tatal Teevennc TR ARGO 104.440.29

Lapemses

Clost of operations I& I 147.65 LAY

Lupaloves benslls sxpese 1 235581

Fimes il 20

Tazpreciation and ameortization cxpens: EIEVR I

Other expensss 2l 17.530.83

Total Expenses ¢3,715.00 114,000,583

Frofir before exceprional Ifems 11.413.57 {11628 50y

Provision tor diminirion in the valiee of investment in assnciatz - -
Pronsion for diminiten in the valee of itrvestment in whelly oomsd
subsidiary - -
Provision tor diminirion in the valie of investments - -
Trafit e fore rax L1415.57 (LLa2m=mf
LTax expense;
- Sl lax L.762.57 131.52
- WAT credit -1.56G.78 -

= Dlefmmel Lax cliareeforedil? «27.14 658

Fraofie Tor the pertad L11.334.97 (LLTET. S50
Other Comprehensive Income
(&) tlems that will net be reclassified to profic or loss - -
(B Hems that may be reclazsified te prefit or loss - -

Total other comprehensive Income (&) + (B) - -

Total comprehensive income for the peried 11.33487 (L1.767.5m]
Earnlugs per eguity share
Lazic At EE UL )]
Tlilutexd 0dll ]I
Number of shares wsed 1o computing earning: per share
Lasic KR T IRTORD0E
Tliluntoxd JRERY B

Noeles Toeering part of Uhe Dnancial =Calemenis [ (23 b

As por e repart attached T ancd om befial™ o " fes Tioard of ThHrectors of
For Graranila & Cn CACM Technologles Limited
Charterad Accountanes
Timw's memslralion o, BLESA3S

Jonnz Venbta Tirmpenli Ra Srimivas hlaya
51 Tanga Gorantla hfanaging Thrcctor woentive Direcion
Fartner Lidbe: 07125471 LILM: UEGTER14
Tefurnbiership Moo 232450
TTDTR: 242 22450RKONAGH3929

R.5%.8 V. 1. Prazad Sujuly Suresh Jam

Chicl Finanial O Cntipany Seoretary

A0 ASTHG

Flace: Llvdzrabad Mace: Hydzrabad
Date : 23.05.2014 LDrale : 25,05 202
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=AU AL Technolegles Limicae
(1 ormerly Kmew o s Slammpede € pital Diemiled)
CTN: TATINTH1I895TT 00170
Conzalldated Cash Flow Srarsment for the vear ended 31 Alareh 2024
CA srmnanls i Inchian mipees el sleme dat cmd whieme olhersane slaled) (e o phannmndsl
il Notes Far ¥ear ended For Year ended
31 Mareh 2024 31 March 2022
S0 lash ey Troin S Cosed imly 1}|'IL'iI|iI'I'\-' Solivilies
el Prafil(Toss] Teline Lax 11,413.57 -11, 62055
Ady e je
Degreciainm TR
Intarest sxpensas LLRC T B
Iriterest 2arned S5l f”-l 13.103.22 1020709
Orperacdng loss before worldng capical changes 2481670 557150
Addjusmments for warklng capical changes:
Increase ¢ (Dweercaze) w Cther Mon-Currcal Assets P47 el
Incrcase ¢ (Decrcescd w trade reconvebles -IB653.44 -13,157.08
Twemmesas /[ Thamese] an Crlber Curend Al ni7Tax b}
([ocrease) ¢ Doorease w trade payables =215 65 2106064
(locrease) ¢ Deerease w Other Currend Luabolmes 15 IR Wy TR A1 11304 2 1 BEA A2
T pmemnlesd lon (e ) Cperabions -3 IR RY 1 GNINE
Lazs: Durect tezes poed 13158 -145.80
Ml sl Mo Temen © Qasesh ind {peraling Ao livilies Al HAYTI4 154715
. Cazh fow froane (used iny Investing Acdvicies:
Pure lisse of Tued waels - -31,533.24
Lnderest received 5187
MerCazh How from / (used o) Investing Activitles (15 11204 L1830
CL sl Mo Trwan Queseilind Finmncing Aclivilies:
Trocecds from bomrewings -537.173.30 4.001.24
Tusue il sbiawe cagelad @3 TINN AN A3
Tulemsl expreawas 5,313,450 1 2!
NeeCash flow from Cdused ind Financing Activitics (€ HL2lhL7 | =500
Wl Tiwerewse  [Meerense) in Cash aml Cush Fguivalent] 4+B+C) LB 13514
Cnzh and Cash Equivaleats at the beginning of the year .00 542701 S.5¢4.L0
Coandr amel Coasl Tuguivalenis al the end of the yem & n 1, #7599 fa27.41
Ly Notes forming part of the financial statements ITto1d
A per o repoat attachad
For Govnntla & Co
Cliar lerest Accmmanianis P arnd on bl Dol e Thsm el Dioec loes ol
Firm's ragistration oo, UIes-1358 AU Vechnologies Lindted
511 Ranga Govantla Jonna Venkata lirupatl Kaa srinlvas Moy
Tartner Mannging Mdyector Exccutlve IMrecrar
Mdembarship o: 21350 DN 47125471 LM UBaTHS14
UDIN: 2422 1450BEC MG
HENURY ) Frasad Bajata Suresh Jain
Cluet Financual Crificer Croanguony Suasluy
A5 AN TG
Muew T-T_\,-l:ll-': Tael Moo Hvdorehad
Dake : 23.05.2024
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Il.':-'l.l'.\T TechnnTogics Timnilisl

(b ormerly Stampede C apital Lindted)

CTH: TATIZNT G PSPT.ONEGET

CONSOLIVTEL SEALEMENT OF CHANGES 1M EQLITY

For il wear caded 31 bdarch 2024

AT Fnuily Slare {apilal it NSNS
Tariiculars Anar 31 Alarch 2024 s at M1 March 2022

No of shaves In Rupes Na of shaves In Bupees

Auldlerivel share capilal
Vapmily shimes & 10 g sdiars BRI RCH BRI CERTY = RO NED 1K ER ALY
Ly shanes for the wear saden S 1062022 §o 58 0l aun
fozevalie of £ 10 #ach (Tor the previons year ended &

B non fare van=af$ 14 =ach]

Fapunly Shane wilh ThiTimenibal Vidmge Baphis (TR T
1= e shams 1200 Q00 OW) 1,20 0000 20NN 00 1200000 I
Feoney shares vtk Differestial Vasin 2iphtsfor the year

s TE D ] fare vadoe of £ 17 ench

nevts ves enckal ra T2 00 0 ML B sl 273

11, 00, DD, o) [ECEIEG ey (L R [ECOTO ] o
Lssned, subscribod and padd-up Capifal
Fruily Sliares wilh Credimary Voling Rigli-
A the bopmnaing of e your 22001120 2.200011.20 2001120 22001120
Add - Changes w Equany donng e yoar 1.11.275.56 11127586 - -
Eouzly sdunes Jon Gie wen enided 31005 2029 25 34,02,87,0067,
[ valec al & 1- cach (Fo e provioue voaz asdel 1=
02 %0 11 fare vaneaf £ 16 each]

3 4I5S 24287 A6 LIe 011 2I84171.20

Fruily Slares wilh DilTerenlial Yiding Fighis (0% K

A U Bz oll b e wAME Y AR W
Aidd - Changes w Equany danng e yoar Logh44 10500
Eouzly shans-OE fon e wem cadiod 31-05-2024 2
+ ] s 2T fmec el of £ 1S rech JRarche presens yrar
o] s 38048 788, Taoc vale: of 7 L= cadtn
S48 23 Skl 23 ENIMETR Sk 144,79
Fulal Lepuily Skuare Caprital 2.50 g 29 LT 27 k50 0 R

Vernes: fights attacher m cquity shares
b Congpranry Lias bwoo class ol equely sheass {Uadinary Ly uaty sbemes amd Ly udty sbeoes baving Dalereniied Voling Baghle] per sedue ol £ 1 per sliane

Ll comnpamy has tao class of oquity shares having & par valoe of Ks.1 /- por share, Vhe dividend propesed by the board of dirsctacs s sabjoed b the g gaowal of
sharchobdors i die cozung enemanl penerel mocing, exoopt mense of weerim dendond,

I o evont of guedeten of the compacy, fe helders of oquety shares will be cotitled to roccnre reasaning assets of the eompeny, after distobu iz o[ all
|preserential ansoucts, The destrbuion wil be w preportica o the pumier of squaty slvares Teld Byt sharcholders.

Vlimp Righis

[a) Ordunary Equaby sheres % 1~ cach por share Sz aquaty share 15 ctiled teone vote
) F.|]||.1 3 Tt "u:'.-n:‘_r ThiT:mmuhal Wikt R'I_l'll w T
s e s Lhomsand  equity shares s antitlad 10 on2 vote

Drarg the Fueancial Wear 2023-24, the Comgeny bas allored 1102,7% 857 onduwany oquety shares of face vahe of ¥ L cach fully paid up ar g dssve price of 2 17
per share Chat aof fhwe cssae | 30 7% R8T shuaeres wore isnual Apamst coversion ot TTseenred Tean araomb of Be 130 7% 857 and balances shares of 9,203 00 00 wene

izsved againet cash. | Peauous year d 4, the Comreasry bag alloted Mel)

T e Toomnal Vear 200524 e Congranry bas allatied 1060 438 squety shiass wath tileesioal solmge nphils of e valae of T 1 =t olly pudop atea

e pmoe ol T 1A per st willia prerniemm of T 1 per share O ol e veaes S A58 shares were tssnsd ismmed omesmom ol insecured loan soeant 0B
12596718 and Lealazwee shores of 175,000 wers psusl ageane | caals ol 424 50,000,
—

(Trznaons Vet 025233 M Crnpeny hes alleitial 795 338 mpaly Shames walhodl Tmmbal sebmgg nydies o e calse ol T 1 eseh Galy ped g af an ssoe poez2 of

6 A7 per share wilh 2 prenuen of 73 F7 e ddore

Lgulcy Shares in the company held by each shaveholoder holding above 5%
. Asar 31 Marol 2024 As at 3L March 2022 (npchamgze
™ <l Dl Fepualy Shaare Hilde -
e e ety SR Pouolsharer | (%) ul bulling | Mo of shares %o} of hubdig, | ring the vear
iyt Mald Lloldowers Privals Lioe led 24 35000 T 15% e RN T] iy
Rlack Hawdz Trapertics Trrvate Torreked 20 000 00 BB - [FEvRLW

Page 136 of 232



Tulal Fopnily Slwres

GACM TECHNOLOGIES LIMITED

(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

| 4435000 | 150 4%

Fo00n | 17.03%

Liquily Shares in e esnngany beld by each sharebnhler holifing abnve 5%n

MName af the Lguiry Sbhare Holder

As onr 31 March 2023

Asar 3 March 2022 [*up change

o nl shures M) al hulldina

W al «hares

(%) ol hibdingy during the vear

Gyl Ady Holdwges Provats Lucated

a5 D0 17.03%

18,000 17.03% b

Tulal Topnily Shares

000 17 05%h

F9.00n 17.05%

shaves Deld by e Fromotors at the end of the vear

Mame of the share Haloer

Sumbeer ol slares | Chamge during

D of Sllares ar fhe

i il shane: hiokiting

held Lhe vear enil of vear
iyl Sudi Holdiogs Brocate Linired VS0 00 14, 50 () T4 REN N0 F.10%
Torwmn Weariuln ._11'|.|_:|||I| Fun A ELEY 3,781.a) 1185
Il Shianres 42, 7H1 67 IR 134T H2T
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Equ.i.l'h Shanes - D‘lﬁ im the company beld by eacls sharehulder holdiog above 545

Asal 2L March 2024 As ol A1 March 2023
Mame ul the Eyuity Share Haldes ) chauxe
mronf shares [} of Tnlding ™o of charas %] nf halding durimg rha vear
v Al Huolduoge Trivwls Liouled 0.7 0.001% 48735 14.42% -14.52%
Arhineyn Seomrivies Privase T dmimed - L0 6.167.12 .63% 10,4253
I3 Theerh Provate Larnieed AR5 H R ATHE 19 Ak 1 4%
Lwial Eguily Shares 4 8L7.42 532 18,702 60 32.32% 2.0
Arar 21 Varsh 2023 An at X1 Wareh 2022
T ¢ Fuuily Share He . T
Mame ul (b byuily Share Hlde: o onf shares 1% of hnlding ™o of charac (%} nf halding 1l change
durimg ihe vear
Cizgn Adi Unlding Privae Lo LECTIES 14 A% 17N il it -1 A1
Arlnobye Secuizaes Poviie Lisied G100 1L 1000 %
I3 Theerh Provate Lariked A 106 149 &R
laral Unwity Shares 1K, 7h2 A 323 215575 BN MHidl e

Equily Shares -DVE beld by ile Promuturs @ the ewd of the vear

Mo of chares at the

Mo wl tbe Share Hulller bresgn g ol e

Uharee doring

Mo ol shares at che

(%) ul hulding

“a ot share

vaar the y=a caud of yom hrelclimg
Gaye Ads Llaldings Frvats Lonred EAEL 2N BA86.61 0 0LO0 1% 11. 25%
I Venkata Limpan Han LR - LR [ Rl
Lwtal Slires i 5§3.32 Y64 UL DG 14 30%%
(B} Ohber Equly ¢ @ rhansords)
Rererves & Snrnbns
Farricunlars Rarnrities Thrral
I'reminin Hetained Larnings

Tialance ar the Tieginning of the rapaning periad i e 1 April 2077 283,157.70 (636,196 69 (F55, 195,095
il - -
Hrofit “or the pen owd - 11,444 94 1135487

I'rancter tn Hstaired amnin iy - - -
Addition donog the yeas 1378 71 11.785.71
Ialance ar fhe sral of the repoming penad o= 51 March 204 0E,043.47 RIS N7 (334 TH.25)

Hes arcompaving ntes fammeang part nf srandalon e finan szl stamemenis

A et can vl atactial
Fur Guranil & Cu
Cliardered Accvuntauls

Fum's regskatica uo, 0160435

Sri Ramga Craranrla
Tartacr
Wlanksashn Mo, 222450

VDI, 2422214503 ECMGTINI0

Tlazz: Hyacrabad
Diate : 28032024

For 2nd on bebal? of the Doard of Dirsctocs of
(zACM L echualegies Limiled

Junwa Veokata Tiwrupais B
®anaging Therrotes

D071

.5 M AN rasad

Uluel brczascnsl s

Brimivay 3ava
Fnetive Dirserne

DI, 08679514

Anjara Saresh Jaim I
Cempany Secrelay
ACS, ASOT0E

Tlace: Hyacrabad
Dage - 23052024
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CAUM Lechnologics Limited

.;_I'r-l'rm'l'l}' Hlullllll-lll.' II'.'||_|iI:uI 1.irmideel)

UL LTI LG INSSPLOCOT T

Sabes to Consolidated financial statements for the year ended 315t Mavch 2024
Al amenets in Indian rupses, except chacs data and whers othereise cated)

a1 3 (&) Property, Plant and Eguipment

fan & thotzands)

. . . Furnimmre and Oifice .
Parlivalars Borvenrs Compuier flxtares Interiors L quipment LOrAL

Cariss carrving vislue

A ardl April 2022 INTILES ERR ] 117772 347375 137828 15.266.18
Additiions 3517 & 00,00 I A%% 50 352513
Lieleticns - - - - -
A oan 3L Momeh 2023 A0,722.56 JAEL 04 117770 TA4TETE 587627 45,504, 31
Additiions - - -
Leletions EXLUR - - - -G RS 1R
vear 3l harch 2024 XANAR 5A53,04 117779 T 47578 S.ETH2T 1531213
LDieductions:

D otions -

Agccumulated Deprecinfion :

A ardl April 2022 30,555,046 2307 34735 514,08

Lreccselation U herze for 1oe vear a64T 11188 142547 G540

Asoat 3L Merch 2003 Rl LR 2. L7545 L174.50 36,376,105
Lecraeiation Cherze for 1os wear G850 111,482 L7u7.1d 57445 LT N
Leletions EXLUR -G RS 1R
As ar 31 Mareh 2024 133,55 3,30, 20 1885 26887 1,747,495 140, 51
it Uarrying Valne @

Al 31 B 2024 Y53 I44.74 KE U4 A, TULTK 411532 w1211.32
[Hre viping Yoo 43 Muweeli 20221 FEENE J, 021,84 NEIED J, 40009 4, 7077 242734

oo 5 (b Other Intangible Ascers

Ix 2 rhavzands)

Trezmwetehion Dl o Die v

Diclotien

Tarticulars Computer Total
software

Giross carrving value ©
Axal 11 April 20212 1167462 11.479.62
Aalelariiane. - -
Treltivms
Aeal 31 Wl 2023 1167942 11467802
Addirtiione -
Thelotivn
Ascal A1 Wl 2024 G79.61 11.679.62

Axal 1 April 2022 2137000
Dieooocdarien Chorge tor the wear 371368
Anal 3T Waoach 2023 585154

1.05a7

Ascal A1 Wl 2024 0144 901851
el Carnyimg Value

Al 31 Wk 2029 il | 17600
Pravioos Venr 31 Wlureh 2023 5R26.7R SRIATR
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

CACA Tecknologe: Limiced

iFurmecly Siowpeds ©apital Linwled)

CIV: LaTL0TC LnSFL CiiL w0

Cvubes b Coneulicaied Deouciad sladeeeals faoilie v ewded 300 Aarch 2031

Al ergoueals £1 Btz tupies, coeol sz ek el vebiow ol slad] [ T T
WAN-FETEENT Aanens
Sw i Wkber Kecenalde:
Ar AT Az ar
Futrldcudars 71 March 3024 11 MLarch 2023
i Rococivallon
- AT T R e e e W i RE1 0
e
3070452 33,8300

Az Maueh 31, 3031

[E— A stazklig Qur olluedng pervsks from due daie of pasy mew

. i omardi ra 5 14 % q " . 4 "
ENTR P O Torer tham & mwwnthi Teas 1 trems Thyears | 2 Avears Wlawre rham 3 yean Taral
K] spied | e renctTahles

2 ¥ e AR 6 Tt 57
) e Tiade Revsvaales
izl Gl lul - - - - - -
it Chzpuied Trace Foceivables
o deoed ood

i Thispened Trade Meceisahies
=] Al - - - - - -
- - - MT0E - - EEAOEH

Ao Mauch 31, 1013

Clurstanding for follorang pertods fram Sne date of pavmens

Particnlars —
— 1425 eham f et Gapln el 12 vears TAyears | Toreart|  Mlawe rhand pears Taral
Az Lareh 31, 1013 VRIT - - -
) Lodogeded Lisk o valilo:
ETEHEZ LT 333M 3533020
(i} Uncispred Trade Recsivables
s dvddiil - - - - - -
i Inepmied 1 de Kecrnables
e 2l
i1 Drigated Toade Reoeivalles
il Gl lul - - - - - -
- - XA - - - JEHGDTH
Mo 5 Tax fasess
; Aaan Akl
Farncutars 1 Mlareh 3024 20 March 20z
AT Credit 814321 A 507 (6
510353 30705
Su b Ukber sea- curren el
_— A BT
Larmutar 31 March 3024 21 Alwreh 2023

Tnsermredl, vomsadered ot
Ulwa Advauocs

- Keiared Fartes Rk L]
Cters 15,182 50
Sricihy Deamsks wich Landlards i L300.00
1607423 1740458
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

i nrremr Asset

fn T ITadle verevables

Particulars Az ar L a
1 March 2031 11 Mareh 20332

Uneermred, considersd gned
Crtslaand®t .2 700 3 e EnsesLles S rrenths o Fae e Ty se e o paymisne
CHbens ¢4, 76831 L4, M543
98,708.34 14,042 43

Unsecured, considersd donbegal debts
Croiztandieg Sor a period exzeed g six ceenrtes froes S dare thesy are doe for paymece
LT
Lcss, Dotz O doubiful dila - -

[T 1404045

Parrcalas ] Ul zdmuling, Tur Tulluwing peviesk: Dom due daile of paoaueal
TR LT 1.a5x tham & manghs d r""'l"::: ml lavems | Avears | 23Tems | Vare tham 3 vears Vetal
m'u.di:pm-h: Trade recenzkbles o
cerkod poad DN 1L - - - G, 04
(i’ Tordlinpried Trace Receivahles
ouensdenod doublinl - - - - - -
[iin] Cesoded Toade Revelsalie,
cocsadersd good

[ Dispmied Trode Bacelables
uekzidrod o Lisl

LAV IS T CLALLRED
drnsanndine T fallmectng pea il fim one date 57 ETEST
[ hata |
o af 80a<b 3L 305 e dhoan  imanils m":':ﬂ: " 19w TRyeare [ 22w | Vs Dhan 3 e Tuial
[ Liwhizpuhsl Tk aoccivalibes —
roveddered gaad JE AU - - - - T4
i) Uialispules) Trce Eecdvables
rererderaid A - - - - - -
[ ] Ihewdal Brak: demereddae-
ook poad - - - - - -
L Dhispubed Toede Foveduablos
rovedersd Lyl

Paniicalas

[1L0aF 45 - - - - - PEREEH
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

FACM Technalogles Limited

[Foruwaly Stampede Capital Limvited)

LN LET1 2011895020170

CONSOLIDATED STATEMENT OF CHANGCES IN EQUITY
For the yoear cnded 3 L5t March 2024

(A7) Fapuity Shore Cupital il ¥ tiouzsne)
Earticulars As ar 5 Macch 2024 Asar 31 March 2023
I of shares In Bupocs o of shores In Bupecs

St hanaeesd sl e capsilal

[Eqnety shares, ¥ 14- per share 280.000.00 B,80,000.00 5,30,000.00) 280, 000.00

baniry shares Jor the vear endsd 31 04 2024 &
E2, 00,00, 000, facc vahoe of ¥ 10 cach (For dae provions

e ernbed re BACOS0 0N, B vadies of T 12 sl

Eqquiny Shares with Differential Woting Fighrs (LvED,

17 e sliame 1200 Q100 0o A0, 0 O 000 000 1 1,20 (i)
Lzt sbares with Differential voting 1 phtsfor the yaar
vl 300330020y 12 000 00 D00, e il ol 1=
carh {Foa he provame. year mudiad w17 00 00 000 e
il ol T 10- i)
100000000 10,00, 00000 10,0000, By L0, 000, 00, 00

T L, solvscribed amd puid-np Copitn]
Lguire Shares with Ordinary Voting Llights

At the begnoemg of the vear A.0%011.20 A.2=.011.20 22501120
Add - Clspes i Equaby dorng fhe year LLL275.86 - -
Exqnuty shares Sor the vear codod 31-03-2024
3402, E7. 067, face vahee of ¥ 10 cach (For the provious
heoar coded os 229011200, face vahee of ¥ 1- cach)

14,2571k 340,287 .06 23801130 1. I% 0112
Lguery Shares with Ditterenral Vodng ghts (VL)
Al e hegnrmnm ol the e RER S H RE (0 HIE L A
Add - Clspes i Equaby dorng fhe year Li0.44 1000 44 70500
Liagyuzly shoes IVLE Doz e yeor encled 51 00 20624 2
.00 00T homsvaloe a7 e osarh (For I"||-|_||1".-|:1 s
= el on T ED AR TER D value ol T 1earsad)

58004 25 59,109,213 SEA4R.TY 504579

Tulal Frpnily Share Capilal 3,95 304,15 | 3,99, 596,19 IATNAS.99 LRT.NSG.90

Terms' righis allached 1o egpnily slores

The Comnp ey has taro class of equany shares (Uedinasy Liquiny shapes and Lgwimy shases having LHfferercial \Voting Lights] pervalue of 3 1 per <bune

Tl crargsmy B b ez ol sy slhomes Baang aogee selos ol e 10 per slems The dividemn] prepeosessd by the naed o doveciors i osadnsel s G sppreoal of
sanscholders w fhe csnug anmal gerceal meenng, cxecad wocase of uviernm doedznd.

Tin 11 el 0" HepumeZalom cof the cormpserythe finlders o7 egpaete shares wall e emtitlal e reeeses remmmang assels ol e corgemy, o e deetawion alsl
praferental smonnts, The distrcbution will be in propemon fo the mumbes of sgquicy saacss held by e shsreholders.

voting Highrs

(83 Cnztinmry Fipnty Shemos 2 15 corh por shame |1’_‘u.|..e- equary shars de emitlad to obe vooe

101 Expualy =loseer having Dillocniaal volows Fapbis 4 1
carh per shere Thezeand sqminy zaares i eoritled ra oee watn

Towrings Uhe Trcmetal Wear 200524 e Company Tes aflobled 1117 75057 enlmeny sty sherecol Bace valws a0 T 1 esed Dlly juniclage sl s sse prwo o7 1

<a

shire wers wesd agmest convesiom ol TTeecmed loam emeaomt ol T 1799 75 557 sk Tolanes sdiwes o3 75 00 000 were

e shize Chl ol the seae |39

il sl geeh 4 Prevaoims year N0 2 e Comrgenry ba allolscd Bl

Crurung the Fuiancial ¥ear 2023-24, fhe Compary has alloHed L0,6043% cquety shares wnth deferennnl vohung ngbs of face valae of # 1 each fully pead wp atan
s price of T 140- per share wnth & prenmwsm ot T L3 por shace, Oul of the issuz 885 439 shares wore 155a0d agamst coonverssoen of wnzceared Joan amovot of Bs
1,22 96,116 and balanee shares of 173,000 wiere dssued sgadter eash of 2 249, 50,000,

(Brevions Year AT a, the Company kas allofted ¥ 92 958 equiny shanes with difSererrial voting rights of £202 value of £ 1 each fully paid up at an gssoe price of 2
G2 por sharc with a preminm of © 282 por share. )
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Equily Skhanes in e cumnpany held by eacl shacehaldes bulling abave 3%

GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

- . A ar 21 March Xu2q Asar 31 March 2023 (4w change
~ 2 . ) :
Mo of the E{]_IILT_'F Shars Holder Tour el sluares %o}l hialaling ool shanes {opnl bnklimg during the vear
Ciayt Al TTolclen s Proseste Tanmn bed > 35000 i L0 X 17035 BT
Block Howks Fropertics Tovats Luntod 20000000 3 Rl - [0 7 100 )
L lal Loapul vy Shares 44 2500 123.U4%0 XL 17.03%,
Fapuily Shares in the onnpany hekl by eaclh shorehobies hoaliling above 5%
A nt 31 Mavch 2025 Asar 5 Marel 2023 %y chanae
Name of the Laqulry Share Lold er = - : = =
i Mo of shares ") of holding Xo of shares ["vpaf bolding durlng the venr
G Adt Holdmes Provete Lauted 39,000 140 20000 17103
Tatal Louify Shares 39160 17.03% IR 17.03%,
sharves Weld By the 'ramotars at the end of rhe vear
- Mumber ot shares | Change during |Moo of shares ar the
N ! Byl i
amc af the Share Holder held e e end of vear i al =hare hubding
Gav Adt Holdmes Provete Lauted F000.00 14.650.00 2435000 T A
Jonan %Veakata Tuwnpan Bao ENCECE R 1.11%%
Tulal Shares 41,781.67 24,121.67 BITUn

Equily Shames DI dn the counpany leld by each sl

pebolder hulding abuve 5%

A=zt 11 AL

arch 224

Asat ¥ Wareh 2021

Wwene ol il Fapuity Shase Huliler

Tl slares

%o} ol hialaling

Ml shares

Seral ki

&) -."Il.uuf:ll-
during ithe vear

1 Aald TTildon e Privale Tarmalesl a7n 1001 %, 0ART 1F 14 670 1 &%
A Timilya Sevinties Prvale Tanniesd - LUy G.167.12 10655 -LILG
L Hmech Privmne Liiesd [t 4,108,117 TR 1.14%
Tunlal Taguily Shares BAL%0 13,762 66 F2X1% 24005
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

P ¥ 5 Uil mnal wash eygueyvalenls

Farcioulars RER Ao ar]
21 Alerch 1024 31 blarch J02Y

Cazh amd fach squncalenis

Ealimae sl b
- el 1k ERERN
Lol va Juaw! ur
1l amd wash vypueyvalvats Balasees wilh banls: ERER |
Manl: halamre afher tham cash and cash sqaivalents
2 210037 2100

Mok depesies worth ez than 17 manthe mannny
475 a0 H4I7m

Cash amd vash equeval enis Malamees writh hanls:
ST d=pesms are made tor sarping, penisds of bereesen sevea oy and thres meonbs depersdina o the morsdiate cazh sesporements of £ Conepany. and ear nierest ar

ul'_: pespeciing el e deposl il
M @ - Crther rmeeent fmancial assets

P Asat As ar]
e 31 March 243 31 March 2034
Cwarennsd, cnmeideral ol
Unhcr Loans and advanccs rEIr AN
Lol ard Rangis vl ea minges 12,792.92 1253727
Prepard moposses 138.H 1352
TLE Leocvaile 6.351.77 46030
Aaczud leomi 4.2 -
Sty dopmils G055 300
Bwbiwre vl g sulhoiies . g
14,292, 28 Hh 160,30
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

Near 3 March T2 Aear 31 March 122
e ul the Bquity Sl Hulder o ul shaces 167 ul hulding ol shoaces %) ul boldimy ;“:’:ﬁ chauge
during the vear
Cruvl Al Hualding Touvwt: Linuisd §.2B7 35 1462 20005578 35.03% -20.41%
Aulnial e Securities Provaie Laogeed G 167.12 1o.62%% - - -
.7 Hiterh Trinvare T imdned 410819 T gy - - -
Total Equily Shares L8,762.00 3% 2005578 15.00% -2 41%%
Lty Shares 1% B held by the Promnrors ar cthe end af rhe vear
Mo of charss arthee ) .
™ame of the Share TTnlder hezinning af ke (J‘.I’_J'li"c}j::‘.n: Mo of charss ar fle "z 1 af halding : (h:::,ﬂit_"
RAT Fc o y=Ar
o Swdn Auldogs Savatz Loml=d 2RV SN B ARS &4 U] DR A 14 30y
Tormn Venkaln Touin Bae Z50B - 9508 0 16% 0. 0024
Total Shares 858331 A6.05 0.10% 14 3568
(R Crrhar Frmiry {dr 3 Mronsanor)
Beserves & Sarplus
Furtivular: Hermrifies Tulal
Preminm Rerainad Farninm

I1alance ar the [i=ziroieg ot the reporing penad e 1 Apnl 200705 28313706 [GELRAL ] [153, [95.91)
Drvvad snud -
Haulal [ Uz pesd - 1132497 11334897
Trswslir o Foladped Evprpmps -
Soldation deaiuyg e pea 3R N 1378571
Balpnes oo the end of the reporting poried e 31 March 2024 IR0M43.47 1823,02L70 [22EN78.13)
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

{24 CM Technnlngies | dmiter

(Evrmerly Stampeds Capiral Lintedy

LN LAT 21 99S 1 O Ta

Wates ta O nnzolidlated finaneial srateranes far the vear ender 31ar Waveh 2024

A0 ameanes in [rdian mpees . secepe share deia 2ned whers othersase staved) {i o sk

wnm Current Liahilifes

MNu 1l : Burrawrings

s af Leat

Tarfical:
rneatars A0 March 2028 31 Marrh M23

Bonwwrizey, wsocuad

v preenoters and related parties LR ETE
Faonn Qb s LS U
172 03054
e 12 Deferred Tax Liabalis
[artical Al 31 s il
i Mareh 2024 Marvls W23
Deferrec Tax Linkaliny T
.55
Curreat Liabdliteis
Mo L3 . Taade Povalds
ETE Az al

Farbivaluns

Taude poallos
2l betal ovlsusdmg dus, ol neeo slnuees o auedl e apaes - -

A1 AMaweh 2024 21 Wlarch 2023

1) tested o bemecimy dues of crodvams olba il oo cwa peises and - 2L 065G
stiedl el Lo
- 21 &5 AR
Aeaf S1LIKG.Z024
COrwttwmling for fallwvvimg pecimds frvamdue dace of paganent
Parrienl b Mare than 3 .
arfieniars Lessthan & 6 months 13 e 2 s Marc than 3 Vil
by 1 year : : wEALE
wp Mo, Sosdl ol wedivn
TS - - - - - -
ka5 - - - - -
o) Dizpredl does MSME - - - - -
o1 Dt duess — b - - - - -
A af X1 0% 2028
Uhnt=tamrimg far fallovmng periarls from doe dare af paymaemt
Paurticulazs Lessthan & dmanths 13 vears 2 Tvears Mare tham Trtsl
by j RETT : : LIy
al Micro, Smell and medmom -
1 Chbers 11 - LRERGE - - S UEh 5k
wh Dhawey does MEME - - - - -
A) | smaterd dhes — Olfhers = - - - -
Laeae - LR - - a1, 0. 0d
Mo 14 Orker correnr Fahilitias
Particalars as at Acat
! ' 30 ALanch 2024 3L Alarels 2023
| mpikome hensfim R MAEM
Cither marrent labilirics 106875 LALG11
Preroisizn far mcnsnaes A 3l EIEN]
SaarEnrs daez s bl 1430503 I 131 76
21,800,584 2,777
e 13 Frovisiens
. Az at Az at
Parbical: . .
Hem 31 Marck 2024 31 Maveh 2013
Prervivion for zramzity 17335 HEL £
Prervisizn far meams s 1587 1'81 %2

ZHITHE HRGE
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GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

LA Teehnndngies mted
[Farmerty Stampeds Capttal Limited)
CN: LoT L 20T G IISPLO0RELT

Motes to Consolidated financinl statenyents for the vear ended 315t 3larch 2024
CAllameans in indian mipess eocet share data aned whees athararise stared)

X LG : Revenme from Crperations

Ifarrrmiars

For the vonr ended
31 March 2024

I F tronsanos)

Far the year m:dcﬂl
SL March 2023

Buarvenu: from finmech soracss

X LT : Other incorme

Ifarrrmiars

T4,742.12

105,855.42

7474212

T3, H55.42

e Tl vear ended

31 March 2024

Far e y e |-||-:I.|-|II
3L March 2023

Lrreqest Lneomms
[HAeT incone

No 18 Cost of operadons

Partivm

J1i0k aE.EY
L3540 20000
IN5 54 584487

I Tl vezr enaled

31 March 2024

Far dhe yean 4-||-:l|-|II
3L March 2023

Cost of rrading
sofoware develapment
A ZENE COeHTRSEICN
Tradng capeises
Sothware mautcnance

Mo 14 I:I'I"Il'lll'l’_l'l'-P hEnetirs EXPENSE

Partivm

A 11149 1

3, 102.00

4,G00.08

EGGEE g27.54
28077 150,50
114765 SHNT418

For the vonr ended
31 March 2024

Far the year m:dcﬂl
31 2Jarch 2023

Saluraes w1l allewareees:
Cpitribarion i find

anpilivpes e enislanvenl el iy

Sl T welbre expraees

X 20 Fluance Cost
Pariicmbars
Dol cxpentses

M 21 0 {her EXENRES

23.080.03
w1
IR
IRIR

23,953 41

For the vonr ended
31 Mnrch 2024

Far the year cnded]
31 March 2023

10,350.87

10,550 17

Partivm

Fur il year emalerd

31 March 2034

For ihe yeur endcd)
31 Aarch 2023

Travecllng end comsrcvanc:

Legel e proficssionel chacpes

Fromotion sxpensas

Bt

Bares and taxes

Droposllery samd cavtema: oapeases

B elenme:

Avior: renumera v,

- duwdil [

- Tews il [

- Gl ol pocked crpemrae

LTI LI TS
declmealy clerzes il reaneanee
“rmling anek sl lime s

Acharices wrllen ol 7

CH e roamileriames

Wehiic e nnles e

Camimpaisder, semwer sl sollveme reinimcmiee

Peliseel L s scpreames

2T
3,101
INE XX

4 20078
4,302,040
LEES.00
0.9s

JED.0D
A (D

SLAN
214 1%
B
FRNAT
HAT 6ld
1650y
S I e
11400
17,736,835

G53.55
2,281 4
EERIEL]
T255 0
256 Y
1202 14

3103

175.00
2900
717.14
R E B
RN
21000
T
11529
566
2603
17,548 54 |

Page 147 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

1 ACN Technobegies Limated

CFormrerly Slamypeds Cigpiln] Livoilesdy

T : L1 20T EMSPLOON 7

Melvs tu Cuensolia led lnamcid stabvwents fo (e sear euded 3160 3 Gack 2024

AL mruas in lndsa mepecs, exoont ahace data and where otherwise stanes)

Men 22 ¢ Gemnent InfaTmatiam

L codrpany cporates i only one bosiness sopnueat e, spee wraging ad distedaricn of financial prodwcrs azd coazuliancy sernos.
M2 13 : Cantingent Hahilry awd capital samitmanrs

i) Conlegent leabiliy :

Periud o nhicls Tramm  where  fhe

Mawe of the 3 latule Mt of due e saanl|imounl i Tk
dHzpmite 1= pending
relates

Comrusswonss  off
Incomze Tax, Appeals,
ey b appoed
oF 7 el F kg
fnuvene Tox i, 1961 Tueens Tax AT 2007 18 1928 e 23 el e

Deoine Tea A, 104%
Tloe Conpamy fided un
appeal belme  TTAT
Hxiierabad

b Captlel Cvnssimenls

Teere wers niv capiral comitments cring tae year

Me 14 - Tax Taprese

Meferrsd ram = prorocded on mine differsaces ar the halarce sheer dare emween the ram heses of assets ad Tiakidres and feer carmyine ammunes For financi ] repoming
I

D e ol wmany Fovvanal ol besses umden vax Toves 1w e conent penod, dee Coaopaagy 2 analoe o dezvesizae v
- Muoouziagg o Lo o ueome’ Accovdingly, e defzed et o Tee ssoogmzed oo be pe el oy
Nkt sulliczenl Labee lasalide woonse will e svakible awneel whecl such deleazed L ases) can e elize)

il weduty as vevuued by o Explusion i B A% 12
2o 3y 2 iz v Lty suppe bed by couviceug evidence

Mo 15 - Leases
The: company has rperating leee e atfice prermise. which s reneveabds o penadical bee s and cancelable ot fs aption Tease sspeenses an sizch ansrahng lease recnensed
i e Prafic and Tess accnent an a steuzht e basis over The l=ass term

Mo 28 - Frovision o Gealuly anl Leave Eucisboenl

rrmlwily Leave Encoshunenl

S Axalal] Asalal 31| Asaial 3l Al al =1 |

31 Alarcls 2024 Slurcly 2933 Slunch 2024 Sluncly 2923
Clinmgs m Tensll oilgalee
1"y Ubkmatacios g anthe soe L1L2e jEIONH] 1641, 51 24500
Acipusitinn adpascment
[z i all 12.82 115z 17.03
Ltazb-siavice vl -
CrrEnt Rervice crst 17 £7 Lo 2 fin 24 21,75
oz b, Cesld (Cpedil) -
ol O oan ] reelit) - - - .
Bt eaid’ dog o be padd - - R L
Acmenaligani ks v chlhiz 17 84 1181 132082
=% {ah D matarioe s oarthe =l 1 Hikf 10246 by NIEY 150238
Me 37 5 Auwdilvrs BEemugesilan i # diwnarculs)
— Amar 3 Asat LIl

Nlarch 224 Alarch 221

Starnrony smdrr Fees R0 Oy 175 (%)
CIher mervires R Ll 24 0y

0] ol ke expae e

Tatal ARSI 0000
ME 15 0 Amounes pavabls e AMETs, small axcd Aledinm «ternrtze
Dizelosiae e Soctdon 22 el U Mz, Small sesl Bobioo colay

Mevelapraerg (ST Ao 06"
Mo 20 Fadated Pacty Disclesares

1 Weolly Uraned Sulsidzancs L Gavial: P oo P
di) Earrics oncwhick dieerrere ane cneeezsted, 1 Ciwwvi Ads Haldnme
L Farmerly TMasesnaraa Apparel Prizve Tirieed)

3 Gavik Fimloch Pavale Zoeoicd

L 0% sl snms = Cimared {Unnnery VT U iestikanes (OB Pt Tad

5oGuA Cogutal Roegermen) Pol D (Fomenly Gava A Hakclhenes Pol 215D

. Gavt Ade Enloyprses Lieiacd
i Koy Masazeesl U'erzeancl 1. Mr. Joea Venkws Jampan Rae, Magspize Direotec

2. b Mo Paaaden, Exaadive Disecla

T Mr Srvwas kMaya Ehale Time Tarscmor

1.0 BRSNSV IFRASAD, Cloel Funmeid Oflice

% B2 Smja ek lain Dearany Soeretary
1) Pervons iy Zulecioraal Iolset 1o Viding Puowe 1. Gayi S Hoblayge 7o Lid (Foneealy Guy dub Mnmgewen & Toewls 1ol Lid)
2, Mr. Jonrz Veakata Tiapat: Bao

(Fermerky Gap Ak Wanaperent & Trends Pt Tad)

T GA Appered Pt T

o1

Page 148 of 232



GACM TECHNOLOGIES LIMITED

(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

|E. Mou Exvvuwdive Tivectors, il Tudvpenden! Disveloes om ibe Buod ol (e © vwpiaoay

ame ot rhe pesnnmsl

1. Mr Aail Tkamor, Chadmesn asd mdepondeat Dircoter
W Farameshwar Nads Todependsnt Mereciar

Bl Selunla Vidkatesbisn, Indopend o Dizecio
e Shak Famsera, Mas-Fresrive Difestos

T

. Declinils vl rawsac livey will el Fasiies

[[Aims =1 thz Krlated party

G A TTaldings Prwate Tamimed
[ Diwoee by vt Az Marrgeaven) 82

Irzedz 1% | 4d]

Gevach Tevterk Provane Tamursd

TWTE Conshantz Provate Tamiesd

A Cupital Sfznagomen o L
[=amierhy Cavi Adi Hatrkensa i D)

G A Tomesmnises, Tameed

(74 Apnare ] Privane Tirsdsd

AFECA Iwo e Baokeg Ful Ll

o= Wenioans impan san

[Mzveen Parashar

Sy Mava

¥ 5 m N v Praesd

Ahirlek Tom 0 Foesappee] oz 23002023
[irs Sujatha Saresk Tae (ppoanted ou

Balatinmahip
Chairman snd Ladepeedenr Dirsetor
| irecter (Resgred oo P2 2027
el Drovton CAgponeed o 23.01.2023)
Mre1-Femnraivs | Jearrar
e T henzaady]
IS LT
Mature of rhe Transartians Balnuce oals lunding ay we Haluwe euliancing :nuj
31 March 202 3L March 242
Traenmz Thalance 19 551 2% RN [
Uaeruned Lo 12omed 330700
Llsseeres, lrar rehessd Til Krsind
Dbzl clmgeed eI
Ul chazzes 1 00T i1
sy Baluwecs LA L2 WL g
Traznaz Thal AR5 9
Do m By -
Llsseeres lran rescived e E R ]
[Tazecured loon refucssd LEA7 22
Dl chazges -
Closing Ralanee {Thedir) - -
Chenon Thalance AR M
Szt el agae Sdl
Adhanee arainet parchas: of
safrware M
Closmy Balawe: (Do) 1, 670,77 - 33630,
Crizemie Salunos -3L.3T342
Llsseeres lran rescived 5 s i
[Tazecured loon refucssd 16 20,00
Dbz | Clrar e 4168
Erher iraearton ner T
Cloaery babane T.033355 £3, 150,00
Cllent Trameactient
[y 10 Thalance M AT AR
Puzchies ol sl ey T ARG GET
Sule ulshaes 1347521
Ul bakeans: - -
Craenmz T SrTa
Uaeruned Lo 12omed 1T
Cleang baknee - -
Chasnmz Thalance B 53 | Qe 57
[ Tamerired. lrar res 1710
Uaeruned Lo 1 2iuznsd T
Crlen il B52 L3
Clesinp balanes {Lekdf] - - 952
Creaenemie Salunos
Sefrware congnlaacy serviec 30, BOE.5
Amecint recsreed azamnst Gl L5000
Closmy bata (Dnclar) +3, 52205
mmmamenal Remoneratom 128 mdv ol 1 _fEni 1 -
Mlanageral Peranneraton 1,000,070 -
Elamnages ] Bemwonwe alom 16 T d 200
Halary 1 1 T4 s e ind
Sulnw .51 L1475 -
Salary BA5.53 8912

Page 149 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

[GACM Technaologies Limifted

(Tuermenly Slampeds Capilal Timil ed)

LN L0 T 20 L O 145545

Motz o Coasnlidated financisl stararnears for the vesr snded 313t March 2424
W 30 Tair valoe measuremenls

The carrpna valoe of financeal wstromants by carepores s & follows:

S1-ATar-Za F1-ATar-23
. 17ain watlue Ll Iair value
Farticulas Sl sl Lhrwugh pralil | Armorcieed | AL o Jihewog e il Ab Anrtised
ar lass a5t ol loss Cusl
Finuncinl uraails
lratede rereabley 14 0% 1%
Ciesh smnel sy eapavi lemis R
Hank balance other than cash and cash
capval il
Colher Prrormncials assels - - 15 %a» 74 - - in1EY AN
‘Lacal - - LH 626, K1 - - 5264660
Finnn:lal Habilitics
Borrowings
Uratede pregell e M1 ORS BT
Cother Prrornal halnlities - - 71 &0 R - - rIITT
I'uaiaall 21 Kl k4 2334340
Fuir value hivenrchy
The followusg foble provides the far valos measureorcat werarely of the Company's assets and Labalmes
A1-3Inr-24 31-Mur-23
Tain value Al Tair valus .
. At Amortised
through profif | Amortsed| 41 Cosl throngh profie st
ar less ask or lass
Fardculars Currying Currying
ATOINT amaunt
Lewveld Level 2 Level 2 Level 1 Level 2
Linan:glal asseis
lessurer] al cosl amnmlised roslinT value
rhrough profic and Joss
Trade rzeercables 68,768.54 - - - 1404042
Cazh and cach aquivalenis 10,005 b 14291 - -
Hamk balwee ol ean cosd omel sl - -
equivalenrs
Criher fivancials asacts 1030237 - - 6, 160.30
‘Lacal Wi 63051 52, 0d40.65
Crsels for whlch tadr value are disclosecl
Sessura] al amori el vosl
TLmTowTTs - - - - . -
Trade payablss - - - -
Crther financial liabilihcs 21, 800.54 - - -
21EGD.54 - -
Notes;

Ll 1 mpauals arme apuedesc pmives Qmacnmstsdh meaeiive rarkeds Do adeniosal ssssts o Balalites that e snlily com aceess al Hhe mmisaserememt dole

Laval ! mprts azs dnpuars other than quotad prices incloded within lsval 1 that are observable for the as:2t or Lisbiliny, sither directls or nudnecily

Tswel 3 dupals e cmclservalfe fnpmis e e sssel on |

=0y,

Ilere Biswe leernn v Innelees helween e leeels during e e

Fiaancial icstmments camied st amorised cost sl as trade receivables, othar financial sseets, borrowings, trade pavables aud otier Mumes:
e ot adered o T e us it Do valees, due o sborl e na e,

1] sk leines

For financial psscts & linbalvhcs that soc meeaswred ab oo valoe, fbe coyue aomounts arc egwal bo fhe fr valwes.

Mo 31 Financial rislk management abjectinc: and policies

The Compamrs prosespal finaneial lisbilines comprize boereowings, trade and otaer pavables Lhe madn prepose of these finaneial lizbilities is (o fnnee
awad sugport Company's opernteons. The Company”s proncpal financial nssets wmelud: trade snd other recorvables and cash acd onsh equivalents and
cther bank Blnares fhal derve divectly Foem il operations

Page 150 of 232




GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

Tl Cornpany 15 cxposed te market risk, crodet cisk and Lpudaty cosk. The Company” s senicd menagement oversoss the monnpement of these nsks. The
Fremesal vk grovermenre: Fumewsrl for s Compry The C

Coonpeny s sewi ssmapemenl sdeaes on fnensal sk sml e sppregsial TR

fiel Fmatal miskes s delemta il el s s zed inaceomdanes
ws and ageses policies for managslg @acl of these risks, which agz

[mameal visk sefivilies e poveried by o
with the Company s polieizs and risk objaetve, The Board of Diractoss pev

prmprile pelices aml provedone

A Mar kel rish

Markzt risk 15 the rsk that the far valoe of fvtare cash flows of 8 tinancial mstnument will Huctate because of changes un market proces. Markes nsk
sl medrmeenis aTeeked Ty narko

alr: sk and pther price vk sweh s epaty pree Ask sl coenneabily nak Frn

s ey Gy ol sk inlones
sk inchusle leome borowangs aml secimily deprsals

0. Creditrisk

Company 15 caposed to erodit nsk from s oporating actvenes (prunarty tredc roccrvables) end from ifs wvesiog actancs (shor fomm baok deposis).
The Comparry caly deals with partics whoch has aood coodet rabing ¢ worthuness siven by external g agcncies or based on compeines infernal
N3FCEEMOLT.

CLLiqmidiry rsk

e e e e e e s e mm e e = mm —mge e e o amm——_—

sullficrent gy ancd enaaed that fands are availalile Do use as per csquremenis. The Cmmpany momapes Topodiby vk by neamnizmingg sileewals
reeervas Banking Garililies mal reserves biomowing Geililies lry combinwme!y smimelomn g, Teecast and aclial cashe Moews, ad by maleling e mzioniy
profiles of finamcizl assets and Liabilinies,

M 32, Capital mamagement

For the parposc of the Company”s ceputel management, capatal wehides 1ssucd cqmty capatal, share peemum and all other equaty reserves attnbotable o
st M shorcbilier valise Thee Comrqaumy

ders ol The: Cwmpany The pranary algech

e Clmmigearie s

Jarls] rrnEEeeml vs Lo s

sapilzl strcture anc makes adjadnenlsom lphl ol s lamges an ecomannee condims el e reguaremnesis of e ool covsnanls s
maintait of adjnst the capital struchere, tha Company may adjust the dividend pavment to sharebaldzss, reruen capital to chareholders or isene new
thares. The Company monrors capatzl nsing a gaarme cao, which 15 net dzbe dovided by torsl capetal plus nesdebi. The Company welodes wathin net
dzbd, witcrest bennng loans & Bonrewngs, 12ss cash and onsh cquivalonts.

Cormring ratio

Tl grariag refao ar the cod of fhe coporimog perod was as follows:

-4 Sl-NTar-23

Blocroing s #5.4E85.33 17203064
1255 Cash and sazh equivalents LR R LAY
Misl ilehi TR Ia3 an2.73
Liaquily slure eagall s e EHRE T L]
Crligr ity 24 235, 1ML NG
Tulul cupilal TLAISM ~iifi, | 3894
Capital and net debt 140.337.47 47 4ud.70
frearing ralia kA 16545

vuvenEnl s
arached tothe intarast baaring loans and borrowrings thar dafine capaal struenire requiraments. Lreachas in meeting the financial covemanis wonld
parnut fhe bank fo munsdiataly call loans and bocrowina:. Thare have bean no breaches w the financial covenznts of any wierest bearing [nans and
bormowang o the current yoer.

I smder B biews Uhis overall oboeclive the Caompaniss ceqilzl wenepement amwagsh obes thinps somns G ensars Thal tlmesls T

fo changes wera made in the obiactives, policias of processes for managing ¢ apital dursg the yasrs endad Mapck 31, 2002 avd March 41, e
Mo 33 Standards issued but war effectdye

Thers wore po standards ssved bue nor cffectove ot the e of 15suance of the Comgeany®s Tnaeal strioments, honee {he disclosure @5 net applicabla.

W 24 Kigmilican) evend aler the vepacding perial

Thess wers tan signifizml adiusting event thal acemed subsepeent b e reporling period whieh may seguirs ancadiashient o Gie Balanee shect.

Na 2 Corporate secial vespensibility (CSED

As por Section 137 of the Companes Act, 2013, a company docs pot mecting the applicebuluty dweshold, and benoe oo necd to spend on corporsta ool
respae=aally (SRR aolivaies.

Na M, Code of Socnl Secm
Uhe Crncdes won Saneiae] Newsurily,
in sapremaber 2000, The Cods kas been published in the Gazatte of ladia, Llowever, the date sa whesh the Code will comne iato sffact has nal been
notitizd and the final mlss wmerpresstion have noc vet been 1zived. The Company will assess the unpact of the Code whan 1 comas mio affart and wall
recond any related mgeaet 1 the pened the Code becomes ctfzctive.

Cewle T relatimyge b enmployes bene s doanng emgloynenl znd pred-snplognen) bensTls reeeved Prosubonial asseul

Py 3T Chlleer Siatoloey Imlorimalion

1 “The damgany doss a0 have any lenamd praperty. whees any proesading has been innarad or panding azainst the campany for boddmg sy Tesmi
property under Besami Lransactions (Frohibinon) Acn, 1885 (10 18348,

X The Camgany doss nar have any transzctions with rampaniss sanek of Fundesr sactio 292 of the Companias Art 2013 i saetinn 360 of Conganies
Al 1956

3. The Comgeay docs oot have any charges or sahistaetion wet to e regustered weth B0 bovowd the statatory peoiod.

4, The Comgaoy do not heve any frmosectons wih Copto Currcney or Virnel Cooreaey whers the Compary Les traded or mvested Lt Crypoo Cucrency
e Wirhen! Carmemery dmmge thie yonn

Page 151 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

5. The Commpatry kas not advanced or loaned or mvasted funds to any ofher pasons or eanties, meluding foreign entities (Tnfermedianzs) wi the
inderstancimg that tha termediery <hall

() Darectly or mdircetly lend or wvest in ofher persons or entities identrfied i any monner whatsoever by or oa behalf of the company (Ultmate
Deneficiarizs) or

(b Provide any guarantee, secucity o the Like fo or on belalf of the Ultimate Benzficianes.

6. The Companry bits ol revenved auy [uad frows oy persons on eninles, melwiny foregn eutbes (Fuodong Party) wal Qe udersladm (wheller
recorded m witting of otherwise) that fae Compeny shall

() Daractly or mdrectly lend or uavest in other persons or amitties idenitfied i any manner whatsoever by or on belialf of the Funding Party (Uhimste
Banefionaris) or

(1) Providz 2oy guarsatee. seenerty o the hke on bebalf of the Ultimzte Benshictaries.

7. The Commpatry dozs not have any srensaction which 15 not recorded i the books of accotnts that has been sumenderad or disclosad &5 mcome dunng
the vear i e tax assessments under the neome-tax Act, 1961
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Stampede Capital Limited

Mates to the Consolidated Onancial statements for the yvear ended March 31, 2024

1 Corporate information

The Consolidated financial statements camprise financial statements of GACM Technologies Limiled
{formerly known as Stampede Caopital Limited ) ("the Company") for the year ended March 31, 2024,
The Company is a Company domiciled in India and incorporated under the provisions of Companies
Act applicable in India on, 281h April 1995, 1is shares are listed on recognized stock exchanges of India,
the National Stock Exchange of India Limited and Bombay Siock Exchange Limited. The registered
ofTice of the Cempany is located at Kura Towers, 10* Floor, D Mo 1-11-254 & 1-11-255 5P Road,
Begumpet, Hydernbad — 500 016 Telangana. India.

The company is primarily engaged in financial consultaney and providing financial technology related
Services.

The Consolidated financial statements are approved for issue by the Company’s Board of Direetors on,
23M May 2024,

2 Significant Acconnting Policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared in aceordance with the Indian Accounting Standards
(referred to as “Ind AS") as notified vnder the Companies (lidian Accounting Standards) Rules, 2015
read with Section 133 of the Companics Act, 2003 {as amended from time to time) and presentation
reguirements of Division 1ol Schedule 11 1o the Companies Act, 2013, (Ind AS compliant Schedule
111}, as applicable to the Consolidated financial statement.

These financial statements have been prepared in Indian Rupee which is also the functional currency of
the Company and all values are rounded 1o the thousands. except when otherwise indicated. These
financial statements have been prepared on historical cost basis, except for certain financial assets and
liabilities which are measured at fair value or amortized cost al the end of each reporling period, a5
explained in the accounting, policies below,

2.1 Sigmificant accounting judgements, estimates and assumptions.

The preparation of the Company’s Cansolidated financial statements requires management o make
Judgements, estimates and assumptions tat affect the reported amounts of revenues, expenses. assels
and liabilities, and the accompanying disclosures, and the disclasure of contingent liabilitics
Uncenainty aboul these assumptions and estimates could resull in oulcomes thal require a material
adjustment to the carrying amount of assets or Labilities affected in future pericds,
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Critical accounting eslimates
I Taxes

Deferred tax assets are recognized to the extent that it is probable thal taxable profit will be available
against which the same can be uiilized. A significant management judgement is required 1o determine
the amount of deferrcd tax assets that can be recognized, based upon the likely timing and the level of
future (axable profits together with future tax planning strategies.

i, Provisions and Contingent Liahility

The timing of recognition and guantification of ithe liability (including litigations) requires the
application of judgement fo existing facts and circumstances, which can be subject o change. The
camrying amounts of pravisions and liabilities are reviewed regularly and revised to take aceount of
changing fets and circumstances.

2.3 Current versus non-current classification

The Company presems assets and liabilities in the Conselidated balance sheet based on - current/ non-
current ¢ lassiheation,

An assel s treated as current when it s

i "Expected 1o be realized or inlended 10 be sold or consumed in normal
aperating cyebe,”
ii. Held primarily for the purpose of trading,

iii. Expected 1o be realized within twelve months afier the reporting period, or
Cash ar cash cquivaleni unless restricted from being exclimged or used o
selile a linbility for at least twelve months after the reporting period

All other assets are classified as non-current,

A liability is current when:
I; I is expected to be settled in the company’s normal cperating eycle,

i, It is held primarily for the porpose of being traded,
iif. It is due to be setthed within twelve months after the reporting date; or

v The company does not have an uncanditional right to defer settlemem of the
liahility for at least twelve months afier the reporting date_ Terms of liabilily that could, at the
option of the counterparty. result in its settlemoent by the issue of equity instruments do not
allect its elassifieation,

All other habilities are classilied as non-current.
Defered 1ax assets and liabilitics are classified ns non-current asscts and liabilities.
Operating eyele for current and non-current classification

Operating cyvele is the time between the acquisition of assets for processing and their realization in cash
or cash equivalents. The company has taken Operting evele to be twelve months.
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2.4 Fair value measurement of financial instruments

The Company mensures linancial instroments, such as, Investments al Tair value al cach balanee sheet
date using valuation teehnigues. Fair value is the price that would be received to sell an assel or paid o
transler & liability in an orderly transaction between market participants at the measorement date, The
fair value measurement is based on the presumption that the transaction 1o sell the asset or transfer the
liability tnkes place either:

a) In the principal market for the asset or lability, or
b) In the absence of a principal markel, in the most advantageous market for the assel
or liability

The principal or the most advaniageous market must be accessible by the Company. The fair value of
an asset or a liability is measured using the assumptions that market partizipants would use when pricing
the asset ar liability, assuming that market pacticipants act in their economic best interest,

A fair value measurement of a non-financial assct takes into account a market participant’s ability to
generate cconomic benefits by using the assct in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best usc,

The Company wses valuation teehniques that are appropriate in the circumstances and for which
sufficient data are available 1o measure fair value, maximizing the use of relevant ohservable inpuis and
minimizing the use of unohservahlz inputs.

All nssets and liabilities for which fair value is measured or disclosed in the Consolidated financial
stalemenis are categorized within the fair value hierarchy, described as follows, bazed on the lowest
level input that is significant 1o the fair value mensurement as o whole:

Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilitics.

Level 2 - Valvation techniques for which the lowest level input that is significant o the fair value
measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level inpul that is significant o the fair value
measurement is unobservable For assets and liabilities that are recognized in the Consolidated financial
slalements on a recurring basis, the Company determines whether transfers have ocourred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level inpul that is significant
to the fair value measurement as a whole) al the end of each reporting period,

For assets and labilities that are recognized in the Consolidated Gnancial stalemenls on a recurring
binsis, the Company determines whether translers have oecurred between levels in the hierarchy by re-
assessing eategorisation (based on the lowest kevel input that is significant w the Fair value measurement
a5 @ whole) at the end ol each reporting pericd.

Far the purposc of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the Fair value
hierarchy as explained above,
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2.5 Property, Plant and Equipment

Mroperty. plant and equipment are stated at cost. less accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, borrowing costs if capitalization criteria
are mel, directly attributable cost of bringing the asset to s working condition for the intended use and
initial estimate of decommissioning, restoring and similar liabilities. Any trade diseounts and rebates
are dedocted inarriving al the purchase price. Such a cost includes the cost of replacing part of the plant
and equipment. When significant parts of plant and equipment are required 1o be replaced at inlervals,
the Company depreciates them separpiely based on their specific useful lives, Likewise, when a major
inspection is performed, its cast is recognized in the canrying amount of the plant and equipment as a
replacement if the recognition criteria are satishicd. All other repair and maintenance costs are
recognized in profit or loss as incurred, Gains or losses arising from derecognition of Froperty, plant
and equipment are measured as the difference between the net disposal proceeds and the carrving
amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

2.6 Intangible assel

Intangible assets acquired separatzly are measured on (nitial recognition &t cost. The cost ef intangihle
assels acquired in a business combination is their fair value at the date of acquisiticn. Follewing initial
recognition, mtmgible assets are camied at cost less any accumulated amortization and accumulated
impairment losses. The uselul lives of intangible assels are assessed as either finite or indefinite.
Intangible assets with finite lives are amontized over the useful cconomic life and assessed for
impairment whenever there is an indieation that the intangible asset may be impaired, The amortization
period and the amortization method for an inangible asset with a findte useful life are reviewed at least
al the end of each reparting period with the alfect of any change in the extimate being acconnted for on
a praspective basis. Chanpes in the expecled uselul life or the expected pattern of consumplion of future
econamic benefits embodicd in the asset are considered to modify the amortization period or method,
as appropriate, and are treated as changes in accounting estimates. The amortization expense on
inmgible assels with (nite lives s recognized in the statement of peofit and loss unless such
expenditure forms part of carrying value ol another asset,

Giains or losses arising from derecognition of an intangible asset are measured as the difTerence belween
the net disposal procesds and the carrying amount of the asset and are recognized in the statemem of

profit and loss when the asset is derecognized.

2.9 Depreciation and Amertization

Depreciation on Property. plant and equipment is provided on the straight-line basis over the usefisl
lives of assets specified in Schedule 1l to the Companies Act, 2013,

Soflware being intangible asset is amortized on straight-line basis over a period of 3 years,

The residual values, useful lives and methods of depreciation of property, plamt and equipment are
reviewed at each financial year end and adjustcd prospectively, if appropriaic. The emortization period
and the amortization method are reviewed a1 least at each financial year end.
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28 "Tmpairment of Financial and Non-Financial Assets™

"The impairment provisicns for Financial Assets are based on assumptions about risk of default and
expeciod cash loss rates. The Company vses judgement in making these assumplions and selecting the
inputs to the impairment calculation, based on Company”’s past.

history. existing market conditions ns well as forward looking estimaies at the end of each reporiing
period.”

I the case of non-Nmncial pssels, assessment ol impainment indicators imvolves consideration of Tuiure
risks. Further, the company estimates the assets” recoverable amount, which is higher of an asset's or
Cash E]enerﬂiing Units (CGLUs) fair value less costs of disposal and its value in use.

In assessing value in nse, the estimated future cash Mows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining air value less costs ol dispesal, recent markel transactions arc taken
into account, i ne such transactions can be identified, an appropriate valuation model is used.

29 Revenue Recognilion

The company is primarily engaged in financial consultancy and providing financial technology related
services.

Revenue from operation

Revenues from customer contracts are considered for recognition and measurement when the contract
has been approved by the parties, in writing, to the contract, the parties 1o contract are committed (o
perform their respective cbligations under the contract, and the contract is legally enforceable. Revenue
is recognized upon ransfer of control of promised products or services (“performanee obligations™) o
customers in an amount that refllects the consideration the Company has received or expects Lo receive
in exchange for these products or serviees (“transaction price™). When there is unceriainty as to
coellectability. revenue recognition is postponed until such uncenainty is resolved.

Contract halances
i. Trade receivables

The amounts billed on the customer far work performed and are unconditionally due for payment i.e.,
anly passage of time is required before payment falls doe, are disclosed in the balance sheel as trade
receivables.

ii. Contract liabilities

A eontract liability is the obligation to transfer goods or serviees to a customer For which the Company
has received consideration or 15 due Troan the costomer, [T a castomer pays consideration before the
Company transfers goods or services (o the customer, a contract liability is recognised when the
payment is made or the payment is due [whichever is earlier).

Contract liabilities are recognised as revenoe when the Company performs vnder the contract.

Inierest income
Interest income from a financial assei is recognised using an effective interest rate method.

Dividlend

Lividend income is recognised when the Company’s right to receive the payment is established, which
is generally when sharcholders approve the dividend.
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2,10 Taxes on income
Current income tax

Tax expense for the vear comprises current and deferred tax. The tax currently payable is based on
taxable profir For the year, Taxable profit differs from el profit as reported in the Consolidated statement
of profit and loss because it excludes items of income or expense that are taxable or deduetible in other
years and it further excludes items that are never taxable or deductible, The Company’s liability for
current tex is caleulated using the rax rates and tax laws that have been enacted or substantively enacted
by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised oulside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation 1o
the underlying wansaction either in OCI or dircctly in equity. Management perindically evaluates
posilions laken in the tax returns with respect to situations in which applicable tax regulations are
subject o mterpretation and establishes provisions where appropriate,

Deferrod tax

Deferred tax iz provided using the liability method on temporary differences between the 1ax bases of
assets and liabilities and their carrying amounts for financial reporting purposes al the reporting date.

"Deferred tax linbilitics are recognised for all taxable temporary differences, except:”

i. When the deferred tnx linbility arises from the inntial recognition of goodwill or an asset ar liability
in & transaction that is not a business combination and, at the time of the transaction, affects neither the

accounting profit nor {axable profit or loss.

ii. In respect of taxable temporary differences associated with investmenis in subsidiary 2nd interests in
joim venures, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the lemporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary dilTerences, the carry forward of unused
tax credits and any unuscd tax losses. Deferred tax asscts are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except;

ii. When the defermred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of
the transaction, aflecis neither the accounting prefit nor taxable profit or loss.

iii. In respect ol deductible temporary differences associnted with investments in subsidiaries, associates
and interests in joint ventures, deferred tax assels are recognised only to the extent that it is probable
< that the iemporary differences will reverse in the foreseeable future and taxable profit will be available
- v agamst which the temporary differences can be utilised.  The canrving amount of deferred tax asscts is
reviewed at each reponting date and meduced o the extent that it is no longer probable thal sulficient
taxable profit will be available to allow all or part of the deferred tax asset to be wtilised. Unrecognized
defemed tax assets are reassessed sl each reporting dete amd are recognised o the exient that it has
become probable that future taxable profits will allow the deferred tax asset to be recavered.

Deferred iax assets and liabilities are measured at the 1ax rates that are expected to apply in the year
when the asset is rcalized or the liability is settled, based on tax rates {and tax laws) that have been
enacted or substantively enacied at the reporting date. Deferred tax relating to items recognised outside
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profit or loss is recognised cutside profit or loss (either in other comprehensive income or in equily).
Dreferred tnd items are recognised in correlation to the underlying ransaction either in OCI or directly
in egquily.

Deferved tax assets and deferred tax lizhilities are offset if a legally enforceable right exists to set off
currenl tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

"All ather acquired tax benefits realized are recagnised in profit or loss.”

2.11 Earnings Mer Share

Dasic eamings per equity share is computed by dividing the net profit atrributable 1o the equity
sharehalders of the Company by the weighted average number of equity shares omstanding during the
period. The weighted averape number of equity shares outstanding during the period is adjusted for
evenls such as fresh issue, bonus issue that have changed the number of equity shares oulstanding,
withoul a corresponding change in resources.

Driluted carnings per equity share is computed by dividing the net profit mitributable 1o the equity shares
holders of the Company by the weighted average number of equily shares considered for deriving basic
carmings per equity share and also the weighted average number of equily shares that could have been
issued upon conversion of all dilutive potential equity shares. Polential equity shares are deemed to be
dilutive only if their conversion to equity shares would decrease the net profit per share from eontinuing
ordinary operations. Potential dilutive equity shares are deemed 1o be converted as at the beginning of
the period. unless they have been issued at a later date. Dilutive potential equily shares are determined
independently for each period presented.

2.12 Leases
Where the Company is lessee

The Company applics a single recopnition and measurement approach Gor all leases, except for shorl-
term leases and leases of low-value assets. The Company recognises lease liabilities 1o make lease
payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of use asset

"The Company recognises right-of-use assets at the commencement dule of the lease (i.e., the date the
underlying asset is available for use), Right-of-use asscis are measured at cost, less any accumulated
deprecabion and impairment losses, and adjusted For any remeasurcment of lease labilities, The cost
of right-of-usc assets includes the amount of lease labilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement daie less any lease incentives received. Right-
of-use assels are depreciated on a straighi-line basis over the shorter of the lease term and the estimated
useful lives of the assets,

The right-of-usc assets are also subject to impairment.”

] Lease Liabilities

Al the commencement date of the bease, the company recognises lease liabilities measured al the present
value of lease payments to be made over the lease term. The lease payments include fixed pavments
(including in substance fixed payiments) less any lease incentives receivable, variable lease paviments
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that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The
lesse paymenls also include the exercise price of a purchasze option reasonably certain 1o be exercised
by the Company and pavments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate, Variable lease payments that do not depend on an index or
a rale arc recognised as cxpenses (unless they are incurred to produce inventorics) in the period in which
the event or condition that triggers the payment occurs.

In calenlating the present value of lease payments, the Company uses its incremental borrowing
rate al the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amoum of lease liabilities is increased 10 reflecrt the
accretion of interest and reduced for the lease payments made. In addition, the carrving amount of lease
liabilities is remeasured if there is a modification, a change in the lease term. a change in the lease
payments (e.g.. changes 1o future payments resalling from a change in an index or rate used 1o determine
such lease pavments) or a change in the assessment of an option to purchase the underlying assel.

i) Short=tenm leases and leases of low-value assels

The Company applies the short-term lease recognition excmption to its short-term leases (i.e., those
lenses that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value asscts recognition exemption to keases of office
equipment that are considered to be low value. Lease payments on short-term leases and leases of low-
value assels are recopnised as expense on a siraight-line basis over the lease term,

2.13  Foreign currencies transactions and {ranslation

The Company’s Financial statements are presented in Indion Rupee, which is also the Company’s
Tunctlional cunency.,

In preparing the financial statements, lransactions in the currencies other than the Company’s functional
currency are recorded at the rates of exchange prevailing on the date of transaction. At the end of cach
reporting period, monetary flems denominated in the foreign currencies ane re-translated at the rates
prevailing al the end of the reporting pericd. Non-monetary items carded at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing on the date when the Fair value
was determined. Noan-monetary liems are measured in terms of historical cost in a foreign currency are

nol retranslated.

Exchange differences arising on the retranslation or settlement of other monetary items are included in
the statement of profit and loss for the period.

114  Cash and Cash equivalents

Cash and cash equivalent in the balance sheet comprize eash at hanks and of hand and shori-term
deposits with an original maturity of threc months or less, which are subject to an insignificant risk of
changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above, net of outstanding bank overdealls as they are considered

an integral part of the Compsny’s cash management.
2.15 Employee benehits
Defined bencfit plans

Urratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation
on Projected Unit Credit Method made at the end of the financial vear. Actuarial gains and losses for
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both defined benelit plans are recognized in full in the period in which they oecur in the stsiement of
OCL.

Re-measurements, comprising of aciuarial gains and losses, the effect of the asset ceiling, excluding
anmiowils included el mterest on the net delined benefit Lability and the returin on plan assels
(excluding amounts included in net interest on the net defined benelit liability), are recognised
immediately in the Consolidated balance sheet with a corresponding debit or credit to retained earnings
through OCI in  ihe period in which they occur. Re-measurements are not reclassified to profit or loss
i subsequent periods,

"Met interest is calculated by applying the discount rate to the net defined benclit linbility or asset. Pas)
service costs are recognised in profit or loss on the earlier of:

* The dale of the plan amend ment or curtailment, and
» The date that the Company recopnises related restruciuring oosts
Termination benefits

The Company recopnizes termination benelit as a lability and an expense when the Company has a
present cbligalion as o result of past event, it is probable that an outflow of resources embodying
ceonomic benedits will be required fo seitle the obligation and a relinble estimate can be made of the
amount of the obligation. If the termination benefits fzll due more than 12 months afier the balance
sheet date, they are measured a0 present value of futere cash Nows using the discount rate determined
by reference to market vields at the balance sheet date on government bonds,

Compensated Absences

The Company treats accomulated leave expecied w be carried Torward bevond twelve monihs, as long-
term emplovee benefit for neasurement purposes. Such long-term compensated advances are provided
for based on the actuarial valuation using the projected unit eredit method ot the ycar-end.
Remeasurement gains/losses on defined benefit plans are immediately taken to the Stztement of Profit

& Loss and are not deferred.
2.16 Provisions and Conlingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an oulflow of resources embodying economic benefits will be required
10 selile the obligation and a reliable estimate can be made ol the amount of the obligation, When the
Company expeets some of all of a provision 1a be reimhursed, for example, under an insurance contact,
the reimbursement is recognised as a scparste asset, but only when the reimbursement is virtually
certain,

The expense relating (o o provision is presenied in the sialement of profit and loss net of any
reimbursement. If the effect of the time value of money is material, provisions are discounted usimg a
current pre-tax raie that reflects, when appropriate, the risks specific to the liability. When discouniing
is used, the increase in the provision due to the passage of Lime is recognised as a linance cosl. '

A provision for onerous contracts is recognised when the expected benefits o be derived by the
Company [rom a contract are lower than the unavoidable cost of mecting its obligations under the
contract. The provision is measured at the present value of the lower of the expected cost of terminating
the contract and the expecied net cost of continuing with the contract. Before a provision is established,
the Company recognises any impairment loss on the assets associated with that contract.
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A contingent liability is a possible obligation that arises from past evemts whose exisience will be
canfirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
cantral of the Company or a present obligation that is not recognized becanse il is not probable that an
outlow of resources will be required to selile the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannol be recognized hecanse it cannot be measured
refiably. The Company does nol recognize a contingeni liability bt discloses its exisience in the
Congolidated financial statemenis,

Provisions amd contingent liability are reviewed at each balance sheet,

2.17 Borrowing costs

Borrowing costs consist ofinterest and other costs thal an entily incurs in connection with the borrowing
of Tunds including interest expense caleulated using the effective interest method, finance eharges in
respect of assels acquired on (Tnance lease. Borrowing cost also incldes exchange difTerences o the
extent reparded as an adjustment 1o the borrowing costs, Borrowing costs dircetly atiributable 1o the
acquisition, construction or production of an assct that necessarily takes a substantial period of time to
get ready for its intended wse or sale arc capitalised as part of the cost of the assct until such time as the
assels are substantially ready for the intended use or sale. All other borrowing costs are expensed in the
vear in which they occur.

2.18 Related party transactions

The transactions with related parties are made on 1erms equivalent to those that prevail in ann's length
transactions. Outstanding balances at the period-end are unsecured and settlement oceurs i cash or
credit as per the tenms of the arrangement. Impainnent assesament is underiaken each financial year
through examining the finaneial position of the related party and the market in which the related pany
operales,

2.1% Financial instrumenis

A Tinancial mstrument is any contract that gives rise o a financial asset of one entity and a finaneial
liability or equily instrument of another enlity.

Financial asscls
Initial recognition and measarement

All financial assets are recognised initially at Fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, nansaction costs that are attributable to the acquisition of the
financial asset Subsequent measurcment of financial asscts: All recopnised financial assets are
subsequently measured in their entirety at either amortized cost or fair value, depending on the
classification financial assets,

Following are the categories of financial instrument:
a} Financial assets at amorntized cost,

b) “Financial assets at fair value through other comprehensive income (FYTOCH)"
¢} Finaneial assets at fair value through profit or loss (FVTPL)
a) Fimanecial assets at amortized cost

Financial assets are subsequently measured at amortized cost using the effective interest rate method it
these financial assets are held within 2 business whose objective is to hold these assets in order to collect
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contractual cash Nows and the contractual lerms of the lnancial assel give rise on specified dates 1o
cash Mows that are solely payments of principal and interest on the principal amount outstanding.
I3} Financial assets at fir value through olher comprehensive income (FVTOCT) ™

Dbt Gnaurcial assels measured al FVOCT;

Debit instruments are subsequently measured al fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contractual cash Hows and
selling financial asseis and the contractual terms of the financial assel give rise on specified daies 1o
cash flows that are solely payments of principal and intercst on the principal amount cutstanding,

Equity Instruments desiginated at FVOCT

O initial recognition, the Company makes an irrevecable election on an instroment-by-instrnment
basis to present the subsequent changes in fair value in other comprehensive income pertaining to
investmenis in equity instruments, other ithan equity invesiment which are held for trading.
Subscquently, they are measured at fair value with gains and losses arising from changes in Fair value
recognised in other comprehensive income and accumulated in the *Keserve for equity instruments
through other comprehensive income’. The cumulative gain or loss is not reclassilied w pralit or loss
on disposal of the investmenis.

¢) Financial assets at fair valoe through profit or bss (FYTPL)

Imvestiments in equity instruments are classified as at FVTPL, unless the Company imevocably elects
an initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading. Other financial assets such as ungugdted
Muntual funds are measured a1 Gair value through profi or loss unless it is measured al amertized eost or
at fair value through other comprehensive income on initial recognition.

Derecognition
A financial nsset (or, where applicable, a part of a financial asset or part of a group of similar - financial
assets) is primarily derecognized (i.e., removed from the Company’s balance sheet] when:

a) the rights io receive cash flows from the assei have expired, or
k) the Company has transferred its righis o receive cash flows from the assel, and

i. the Company has transferred substantially all the risks and rewards of the asset, or
ii. the Company has neither teansferred nor retained subaiantially all the risks and
rewards of the asset but has transferred control of the assel,

When the Company has transferred its rights 1o receive cash flows from an asset or has entered into a
pass-lhrough arrangement, il evaluates il and o what extent it has vetained the risks and rewards ol
ownership. When it has neither transferved nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asser, the Company continues 1o recognirze the transferred asset 1o
the extent of the Company’s continuing invelvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has reiained. Continuing involvement that iakes the Torm
of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and the maximum amount of consideration that the Company could be required Lo repay.

Impairment of financial assets
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In accordance with Ind AS 109, the Company applies expected credit loss (*ECL") model for
measurement and recognition of impairment loss on the following financial assets and credit risk

EXpOsUTE:
a) Financial assets that ave delt instruments, and are measured at amortized cost c.g.,

loans,
deposits, bade receivables and bank balance

b) Financial asscts that are debt instruments and are measured at FYTOCL.
¢} Financial guarantee contracts which are not mensured as at FVTPL.

"The Company follows ‘simplified approach’ for recognition of impairment loss allowance on
trade receivables. The application of simplified approach does nof require the Company to track
changes in credit risk. Rather. it recognises impairment loss allowance based on lifetime ECLs
at each reporting date, right from its initial recognition. *

"For recognitian of impairment loss on other fmancial assets and risk exposure, the Company
determines that whether there has been a significant increase in the eredil risk since initial
recogiition, [Feredit visk has not increased significantly, 12-momh ECL is used 10 provide for
impairment loss, However, i§ credit risk has increased significantly, litetime ECL iz used, IT, in
a subsequeni period, the credit quality of the instroment improves such that there is no lonper
a significant increase in credit risk since initial recogaition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.,

Lifetime ECL are the expected credit losses resulting from all possible defanll events over the
expecied lile of g financial instrument. The 12-momth ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months afler the reporting date,

ECL is the difference between all contractual cash lows that are dee 1o the Company in
accardance with the contract and all the cash flows that the entity expects to receive (l.c., all
eash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is
required to consider:

i) All contractual terms of the Nnancial instrument [ineluding prepayinent, extension, call
and similar options) over the expeeted life of the linancial instrument. However, in rare
cases when the expected life of the financial instrument cannot be estimated reliably.
then the entity is required to use the remaining contrzetual term of the financial
instrument.

i} iy Cash flcws from the sale of collateral held or other credit enhancements that are
integral to the contractual lerms.

ECL impainment loss allowance (or reversal) recognized during the period is recopnized as
income’ expense in the Statement of Profit and Loss, This amount is reflected under the head
‘other expenses’ in the Statement of Profit and Loss, In the balanee sheet, ECL is presented as
an allowance, ie., as an integral part of the measurement of those assets in the balance sheet.
The allowance reduces the net carrying amount. Until the asset meels write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.
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CHEetting:

Financial assets and financial liabilities are offser and the net amount is reported in the Consolidated
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intzntion o serile on a net basis o realize the assers and senle the liabilities simultaneously.

Financial linbilities
Initial recognition and measurement

Financial liabilities are classified, at initial recopnition, as financial Liabilities at fair value through profit
or loss, loans and borrowings, payables. All financial abilities are recognised initially at fair value and,
in the case of loans and borrowings and pavables, net of directly attribuiable transaction costs. ‘The
Company’s financial liabilities include trade and other payables, loans and borrowings.

Subsequent measurement
"The measurement of financial liabilities depends on their classification, as described below:"

Financial liabilities at fair value theough profin or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon
initial recognition as at fair value through profit or loss.

Financial linbilities designated upon initinl recognition at fair value through profit or loss are designated
as such at the initial date of recognition and only if the eriteria in Ind AS 109 are sarisfied. For liabilities
designated as FYTPL, fair value gaing/ losses atiributable to changes in own credit risk are recognized
in (0CL, These gains! losses are nol subsequently transferned 1o P&L. However, the Company may
transfer the cumulative gain or loss within equity. All other changes in the fair value of such liabilinye
are recognised in the statement of profit or loss. The Company has not designated any financial liabiliny
as at fair value through profic and loss.

Ciains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the imitial date of recognition, and only iF the crileria in Ind AS 109 are satisfied, For habilities
designated as FVTPL, fair value gains/ losses allributable 1o changes in own credit risk are recognized
i OCLL These gaing! loss are nol subsequently transfenad o P&L. However, the Group may transfer
the cumulative gain or loss within equity. All other changes in the fair value of such lability are
recognised in the statensent of profit or loss,

Loans and borrowings

*This is the catzgory most relevant to the Company. After initial recognition, interesi-bzaring lnans and
borrowings are subsequently measured at amenized cost using the EIR method. Gains and osses are
recognised in profit or loss when the liabilities are derecognized as well as through the EIR amenization
process. Amaortized cost is calenlated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs
i the statement of profit and koss,

This eategory generally applies to borrowings.”
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De-recognition

"A financial liabilily is derecognized when the obligation under the Liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender an
substantially different terms, or the terms of an existing liability are substantially modificd, such an
exchange or modification s weated o the de-recognition of the original liability and the recognition of
anew liability, The difference in the respective carrying amounts is recognised in the stalement of profit

and loss.

"Financial guarantee coniracts issued by the Company are those contracts thai require a payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails 1o make a payment
when due in accordance with the terms of a debt instrument. Financial guarantee contracls are
recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability is measured &t the higher of the amount of
boss allowance determined as per impairment requircments of Ind AS 109 and the amount recogniscd
less cumulative amortization.

Reclassification of financial asseis
The Company determines classification of financial assets and liabilities on initial recognition. Afier

initial recognition, no reclassilication s made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are
expected wo be infrequent. The Company’s senier management determines change in the business model
as a result of external or intemal chanpes which are significam 1o the Company's operations. Such
changes are evident 1o external parties. A change in the business model occurs when the Company either
bepins or ceases 1o perform an aclivity that is significant 1o its operations. 1Fthe Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is the
first day ol the immediately next reporting period following the change in business model, The
Company does nol restate any previously recognised gains, losses (including impairment gains or
losses) or interesi.
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(‘A Gorantla & Co

4 . Chartered Accountants

Independent Awditor's Review Report on the Quarterly and Year lo Dale
Consalidated Financial Hesults of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Repart To
The Beard of Directors
GACM Technologies Limited.

L. We have reviewed the accompanying slalement of unaudited comsodidatad linancial resulls
of GACM Technologies Timuled (e “Tlalding Company”| and ils subsidiary, ithe 1Talding
Company end its subsidiary together referred lo as “the Group”) for the quarter ended
September W, 2024 and vear o dale rom April 1, 2024 to September 20, 2021 [the
“Statement”), attached herewil, Teing submitted by the Helding company purscant o the
requiremnents of Resulation 33 of SER {Listing Obligations and Disclosure Requirements),
Repulations, 20703, as amended {the *Lisling Regulalions™).

2. The Holding Company's Management is responsible for the preparalion of the Slatement
in acrordance with the recopgniton and measurement principles laid down in Indian
Accounting Standard 24, (oo AS 34) “Interim Financial Reporting” presoribed under Section
130 of she Companies Act, 2005 as amended, read with relevint rules iszued thereunder and
ather acconmting princijyes penerally accepted in India and incompliance with Regulation 33
af the Listing Regulations. The Statement has been approved by the Holding Cempany's
Board of Direclors, Our vesponsibilile is to express a conclusion on e Slalement based an
DU IEVIEW,

G We conducted our review of the Statement in accordance with te Standasd on Review
lmgagement (SKE) 2410, “Beview of Interim Financial nformetion perfornmed by the
Independent Audilor of the Enlity™, issued by the Instituie of Charterad Accountants of India.
This Standard requires that we plan ael peelform e review b alifain moderate assurance as
to whather Uhe Staterment is free of material misstatement. A veview is lmited primarily o
inguiries of company persenne! and aralytical procedure applied o livancial data and thus
provides less assurance than an audit. We have not performed an audit end, accordingly, we
do ot cvaress un audit cpindon,

4, This Statement inchides the results of the Gayiadi Fintech Private Timited, .ﬁuhﬁ'idiur}-' ol e

ITolding, company.

5. Based on aur review conducled, and procedures perbormesd as stated in paragraph 2 above
aned bused on the consideration of the seport submitted by the management refeered o in
paragrapn £ helow, nothing has come to our allenlion thal canses us o belivve thal the
arcompanving statemenl prepered in aconedance with applicable  Indiarn Accomting
Standards specilied under sechion 130 of Bwe Companies Acl, 2012 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information requipsdsedee disclased in terms of the Regulation 33 of the
SEBI (Listing Obligations and Dif H\ rivermeni=l Kepulalions, 2015, including, the
manmer in which it is to be dizclgy c ntains any material misstatemenl.

Mo : 25106, Ashok Magar, Rarmachandraparam,

AEHEL, Hyderabad - 502032, Talangand,

hihile - 99308 4A5689, Tal @ MO0 - 23208569

E-mail : gorant aandeagggmail.comn, Wabsita | weagorantla.ca

H.Io, -3-6d, Flat o, 107, B-Bock Proastice Rai Towors,
Ingice Crorna Building, Opa, MIMS, Punjagu.ts, Hedarabad -
Mobile ; 92058 43568, Ty ;040 - ZI0E559
E-maill : gorantiaandeorgmail. com. VWebsitz - wwegeranllaca
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. The aceompanying Statement inclodes the wnaudited interim firancial resulls and alher
finmncial miormation in respect of one subsidiaey, whoze unaudited interim financial resule
and other [inanwial inlormation nclude (elal assels of Rs 115255 Lakhs as et September 30,
2024, total revenue of Rs. 16,50 lalchs and Ra 2352 Lakhs, total net poolil af Rs. 350 Lakhs and
K, 4.1% Lakhs, lolal comprehensive profil of Ra, 370 Lakhs and Bs. 4,13 Lakhs, for the quarter
ended September 30, 2024 and wear to date from April 1, 2024 0 Septomber 30, 2024
respeclively, and net cash outflows of Rs, 685 Lakhs for the period from April 1, 2024 to
September 50, 2024,

Foo Georantla & Co
Chartered Accountants

Firm I ngu.{iﬂ.ﬂ’_]_!i'l-ﬂﬁ

P T "*;

-}_) L q.;h Je -Maﬂ‘_
5ri Ranga Gorantla
Partner
Membership No.222450
LT - 24232450 BK CMMNCGOR90

lace: Hyderabad
Drate: 250 Olclober, 2024,
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(‘/‘M Gorantla & Co

'Y ¥, Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Stanclalone Financial Results of the Company Pursuant ta the Repulation 33 of the SEBI
{Listing Ohligations and Disclosure Requirements) Regulations, 2015, as amended

Rewview Rapart Ta
The Board af Directars
GACH Technulogizs Uriited.

1. 'We have reviewed the accomaanying statement of unamdiled standalane financial results of GACR
Technologies Limited (“the Company™ for e quarler ard the half vear ended 307 Scptember 2024
and year to dalz resulls Tor the pariod Apel 1, 2024 to September 30, 2024 [the “Statament™ attached
herewith, being submitted by the Compary pursuant to e ragu remenl of Regulation 23 of the SEEBI
iListing Qbligations and Disclosure Reoulrements) Reguations, 2015, as amended (the "Lsting
Regulations”).

2. The company’s management is respansible far the presaration of the Staternent in sccerdance with
the recognition ard measurertent princiales laid downin the Indian Accounting Standard 349 Interim
Financial Reparting® [Ind A% 34), prescribeg snder Section 133 of the Companies Act, 2013 as
amended, read with relevart rules issued thereunder anc other accounting principles generally
accepted in India a1 in compliance with Regulation 33 of the Listng Regulations. The Statement has
been approved by the Company's Raard of Directors, Our responsiaility is o esgress 3 conclusicn on
the Statemert based anpur review, Our respons bility is to issue a repoert on the Statement dased on
DT reviens.

3. We conducted our review of the Statement in accordance with the Standard on Rewiew
Cnpagements (SRE} 2410, "Reviewe of Inlerin Fnancial Infarmation performed by the independent
Auditor of the Fatity®, issusd by the Instilute of Chartered Accountants of India. This Stantdzcd requires
that we plan gnd perform the revigw to obtain moderate assurance as to whethar The Statemanl ix
free of material misstatemens. & review is limited primarily 1o innuiries of company personnel and
analytival procedure applied to tirancial data nd thus provides [ess assurance than an audit, We have
n, parlarmed &n aucit and, accordingly, we oo not express un audil apinion.

4. Based an aur revienw conc ucled as above nothirg has come ta our atkention that coustsus o belizee
that the accompanying stalement of unaudited stz ndalane financial results prepared in acoordance
with apalicable Indian Accounting Standards specified under section 123 of the Companies Act, 2013
as amended, read with relevant rules issued thersunder anc other recognized accounting practices
and pal cies has not disclosed tha information required to be disclosed in terms of the Kogulation 32
of the =81 {Listing Obligi lions and Disclosusz Reguirements| Regulations, 2005, including the me nner
imwhich il is 1o be disclosed, or that it cantaing any matzrial misstolerment,

For Gorantla & Co
Chartered Accountants

F}Jm#egn‘ﬁ'ﬁ' JOL60435

&:\,’b WA
\Engn Gorantla

Partner

Membership Na.222450
UDIN — 23222450BKCHMNHELIZ

Place; Hyderabad
Date: 25" Delober, 2024,
H. Mo, &-5-664, Flat Mo, 101, B-Black, Frestige Rai Tosmers, H.Me, 25105, Ashak Magar, Barachandraporam,
ngide Ceoma Building, Joo. MIMS, Punjacutts, Hydarabad - 500082, TS BHEL, Hyderabad - 502032, Teargana
Minblle : 09&&S 56D, Tal ; 040 . 2ALOBIRG Mobile | SYEED 48569, Tal | 040 - 23408569
Ll © gorant sanccotagmail.com, Yabsile | vowsrgoranila.ca E-mail : gerantlaandcaEgmall.oom, Webste | weew gorantla.cs
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The following tables present certain accounting and other ratios compared on the basis of the Audited Financial

GACM TECHNOLOGIES LIMITED

(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

ACCOUNTING RATIOS

Information. For details, see “Financial Statements” on page 76

Accounting Ratios:

Basic earnings per share (%) (for continued 0.0277 | (0.0424) | (0.2822) | 0.0284 |(0.0410) | (0.280
operations) 8)
Diluted earnings per share (%) (for continued 0.0277 | (0.0424) | (0.2822) | 0.0284 |(0.0411) | (0.280
operations) 8)
Return on Net Worth (%) 15.729% [(18.170)% |(134.195) | 15.893 |(17.792) |(134.4
% 43)

Net Asset Value per Share (%) 0.17 (0.23) (0.21) 0.18 | (0.23) (0.21)
EBITDA () 2,45,14,53 | 53,16,080 | (7,01,77,2 | 2,51,28, |59,62,37 |(6,96,2

0 00) 830 0 | 4,400)

The formula used in the computation of the above ratios is as follows:

Basic earnings per
share

Net profit /(Loss) after Tax as per statement of profit and loss at to Shareholders ( after,
adjusting non controlling interest ) after exceptional item ,as applicable/ weighted Average
number of Shares.

Diluted earnings per
share

Net Profit/(Loss) after Tax as per Consolidated Statement of Profit and Loss attributable tg
Shareholders (after adjusting non-controlling interest) after exceptional item, ag
applicable/Weighted Average number of Shares (including convertible securities).

Return on net worth
(in %).

Profit/(Profit/(Loss) for the Year as per Consolidated Statement of Profit and Loss
attributable to Shareholders (prior to other comprehensive income)/Net worth at the end off
the year on basis.

Net Worth as per
2(1)(hh) SEBI
(ICDR) Regulations,
2018:

Net worth means the aggregate value of the paid up share capital and all reserves created
out of the profits and securities premium account and debit or credit balance of profit and
loss account, after deducting the aggregate value of the accumulated losses, deferred
expenditure, and miscellaneous expenditure not written off, as per the audited balance sheet,
but does not include reserves created out of revaluation of assets, write -back of
depreciation, and amalgamation.

Net asset value per
Share

Net Worth on consolidated basis divided by the number of Shares outstanding for the
year.

EBITDA

Profit/(Loss) for the year before finance costs, tax, depreciation, amortization, and
exceptional items as presented in the Consolidated Statement of Profit and Loss
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Calculation of Return ofNetWorth

(In, unless otherwise specified)

Net Profit after Tax (before OCI) | 1,10,45,250 |(1,21,63, |(8,07,97,9 |1,13,34,970 [1,17,67,800 |(8,03,90,90
(A) 920) 00) 0)
Net Worth (B)* 7,02,22,490 |(6,69,44, |(60,209,50 [7,13,18,040 (6,61,38,94 ((5,97,99,60
770) 0) 0) 0)
Return of Net Worth (A/B) (%) 15729  |(18.170) |(134.195) | 15.893 | (17.792) | (134.443)

* Net Worth as per 2(1)(hh) of SEBI (ICDR) Regulations, 2018.

Calculation of Net asset value per E Share

In ¥, unless otherwise specified

Net Worth (A) 7,02,22,490 | (6,69,44,77 | (60,209,500) |7,13,18,04 |(6,61,38,940 |(5,97,99,600

0) 0 ) )

No. of Shares(B)(in numbers)|39,93,96,29 |28,70,59,98 | 28,62,64000 (39,93,96,2 |28,70,59,988 | 28,62,64000
4 8 94

Net Assets Value[(A/B] 0.17 (0.23) (0.21) 0.18 (0.23) (0.21)

Calculation of EBITDA

In Z,unless otherwise specified)

Net Profit/(Loss)after 1,10,45,250 |(1,21,63, |(8,07,97,9 |1,13,34,97 |(1,17,67,800) |(8,03,90,900)

Tax 920) 00) 0

Add: Taxes - - - 78,600 1,38,210 1,45,800

Add: Interest 63,43,520 [1,05,59,8 |59,20,700 |63,43,520 | 1,05,59,870 59,20,700
70

Add: Depreciation 71,25,760  |69,20,13 |47,00,000 |73,71,740 | 70,32,090 47,00,000
0

Add: Exceptional Items - - - - - -

EBITDA 2,45,14,530 |53,16,08 ((7,01,77,2 (2,51,28,83 | 59,62,370 |(6,96,24,400)
0 00) 0
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATION

You should read the following discussion of our financial condition and results of operations together with our
Audited Financial Statements as of and for the year ended March 31, 2024 all prepared in accordance with the
Companies Act and Ind AS, including the schedules, annexure and notes thereto and the reports thereon, included in
the section titled “Financial Statements” on page 76 of this Letter of Offer. Unless otherwise stated, the financial
information used in this chapter is derived from the Audited Financial Statements of our Company.

This discussion contains forward looking statements and reflects our current views with respect to future events and
financial performance. Actual results may differ materially from those anticipated in these forward-looking
statements as a result of certain factors such as those set forth in the sections titled “Risk Factors” and “Forward
Looking Statements” on pages 24 and 19 respectively, of this Letter of Offer.

Our financial year ends on March 31 of each year, so all references to a particular “Financial year” and “Fiscal” are
to the twelve (12) month period ended March 31 of that financial year. References to the “Company”, “we”, “us
and “our” in this chapter refer to GACM Technologies Limited , as applicable in the relevant period, unless otherwise
stated. Unless otherwise indicated or the context requires, the financial information for Financial Year 2024 included

in this Letter of Offer. For further information, see “Financial Statements” beginning on page 76.

OVERVIEW OF OUR BUSINESS

We are a new age tech firm venturing into some of the fastest growing sectors in the country. The global IT sector
is amidst a massive overhaul as innovation is constantly disrupting the market. GACM has envisioned to be at the
forefront of this new revolution. The pillars of this corporation’s foundations are quality innovation, perfect
suitability and affordability.

We are engaged in three sectors namely,

(i) Edtech
(ii) Digitech
(iii) Insuretech

SIGNIFICANT FACTORS AFFECTING OUR BUSINESS, FINANCIAL CONDITION AND RESULTS OF
OPERATION

Our business, financial condition and results of operations are affected by numerous factors and uncertainties,
including those discussed in the section titled ‘Risk Factors’ on page 24 The following are certain factors that had,
and we expect will continue to have, a significant effect on our business, financial condition and results of operations:

e Economic downturns and inflation,

e  Stricter environmental laws and regulations;

e  Transportation disruptions;

e  Price volatility of raw materials;

e Workplace accidents and health regulations.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies have been applied consistently to the periods presented in the Audited Financial Statements.
For details of our significant accounting policies, please refer chapter titled “Financial Statements” on page 76 of
this Letter of Offer

CHANGE IN ACCOUNTING POLICIES

There has been no change in accounting policies during the Financial Year 2024 -25

RESERVATIONS, QUALIFICATION AND ADVERSE REMARK /OTHER OBSERVATION IN CARO

The following is the summary of qualifications/reservations/emphasis of matters/adverse remarks/other
observations in CARO (as applicable) in the Audited Financial Statements for the Financial Year 2024-2025
Period Type of Qualifications/ Reservations/ Matter of Emphasis/ Adverse Remarks/ Other
Financials Observations in CARO
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Financial Standalone Qualifications/Reservations/Adverse Remarks:
Year
NIL
Matter of Emphasis:
NIL
Other Observations in CARO:
vii. In respect of statutory dues:
(b) No other statutory dues referred to in sub-clause (a) above which have not
been deposited as on March 31, 2024 on account of disputes.
(Amount in Rs)
Particulars CURRENT PREVIOU | PREVIOUS
PERIOD S YEAR
F.Y 2023-2024 YEAR F.Y 2020-
PREVIOUS F.Y 2021- 2021
YEAR F.Y 2022-2023 2022
INCOME
| Revenue from Operation 7,21,03,120 9,57,96,860 12,931,000 43,710,000
I1 Other income 3,12,050 5,84,870 44,966,300 61,360,400
111. Total Revenue(l+11) 7,24,15,170 96,381,730 57,897,300 | 105,070,400
1V EXPENSES
Cost of materials
consumed 11,47,650 51,676,120 21,180,800 35,075,100
Purchases of Stock-in- - -
Trade -
Changes in inventories of ) ) )
finished goods, -
Employees Benefit
Expenses 29,325,350 22,726,530 64,981,000 49,881,500
Finance Costs 63,43,520 1,05,59,870 59,20,700 -
Other expenses 17,427,640 16,663,000 41,912,700 24,066,700

Depreciation
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7,125,760 6,920,130 4,700,000 6,019,100
138,695,20
Total Expenses 61,369,920 108,545,650 0 115,042,400
V. PROEIT before 11,045,250 (12,163,920) (80,2?7,90
exceptional and (9,972,000)
extraordinary items T
and tax (111-1V)
11,045,250 (12,163,920) (80,797,90
V1. Profit after 0)
extraordinary items
and tax(V) (9,972,000)
V11 .Profit before tax 11,045,250 (12,163,920) (80,797,90
0)
(9,972,000)
VIII Tax Expenses
1)Current Tax 1,656,790 - -
2) Deferred Tax - - - -
Less chjustment of (1,656,790)
earlier year -
11,045,250
IX. Profit (loss) for the
period from (80,797,90
continuing operation (12,163,920) 0) (9,972,000)
X. Profit (loss)for the
Discontinuing
operations(after tax) - -
. (0.035)
XI. Basic EPS 0.027655 (0.04237) (0.282)
X1. Diluted EPS 0.027661 (0.04244) (0.282) | (©-0%9)

Results of our Operations
The following table sets forth certain information with respect to our results of operations for the periods indicated

Financial Year 2024 compared to Financial Year 2023 and Financial Year 2023 compared to Financial Year
2022
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Total Revenue

Our total revenue for the Financial Year 2024 was Rs. 7,24,15,170 as compared to Rs. 96,381,730for the Financial
Year 2023.

Our total revenue for the Financial Year 2023was Rs. 96,381,730 as compared to Rs. 57,897,300 for the financial
year and quarter ended 2022

Revenue from Operations

Our revenue from operations for the Financial Year 2024 was Rs. 7,21,03,120 as compared to Rs. 9,57,96,860 for
the Financial Year 2023.

Our total revenue from operation the Financial Year 2023 was Rs. 9,57,96,860 as compared to Rs. 12,931,000 for
the financial year ended 2022.

Other income

Other income for the Financial Year 2024 was Rs. 3,12,050 as compared to Rs. 5,84,870 for the Financial Year 2023,
Other income for the Financial Year 2023 was Rs. 5,84,870 as compared for Rs. 44,966,300 the financial year and
quarter ended 2022.

Expenses

Our total expenditure for the Financial Year 2024 was Rs. 61,369,920 as compared to Rs. 108,545,650 for the
Financial Year 2023.

Our total expenditure for Financial Year 2023 was Rs 108,545,650 as compared to Rs. 138,695,200 for the
Financial year and quarter ended 2022

Cost of materials consumed

The Cost of materials consumed for the Financial Year 2024 was Rs 11,47,650 as compared to Rs. 51,676,120 for
the Financial Year 2023.

There was Cost of materials consumed for the Financial Year 2023 Rs. 51,676,120 as compared to Rs. 21,180,800
for the Financial year and quarter ended 2022.

Employee benefit expenses
Employee benefit expense for the Financial Year 2024 was Rs. 29,325,350 as compared to Rs. 22,726,530 for the
Financial Year 2023.

Employee benefit expenses for the Financial Year 2023 was Rs. 22,726,530 as compared to Rs. 64,981,000 for the
Financial year and quarter ended 2022.

Finance cost

Finance cost for the Financial Year 2024 was Rs. 63,43,520 as compared to Rs 1,05,59,870 for the Financial Year
2023.

Finance Cost for the Financial Year 2023 was Rs. 1,05,59,870 as compared to Rs. 59,20,700 for the Financial year
and quarter ended 2022

Depreciation

Depreciation for the Financial Year 2024 was Rs. 7,125,760 as compared to Rs. 6,920,130 for the Financial Year
2023

Depreciation charged for the Financial Year 2023 was Rs 6,920,130 as compared to Rs. 4,700,000 -for the Financial
year and quarter ended 2022

Other expenses

Other expenses for the Financial Year 2024 were % 17,427,640 as compared to % 16,663,000 for the Financial Year
2023.

Other expenses for the quarter Financial Year 2023 was Rs. 16,663,000 as compared to Rs. 41,912,700 for the
Financial year and quarter ended 2022

Profit/(loss) before exceptional and extraordinary items and tax share.

Profit/(loss) before exceptional and extraordinary items and tax share .for the Financial Year 2024 was Rs.
11,045,250 as compared to Rs (12,163,920) for the Financial Year 2023.
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Profit/(loss) before exceptional and extraordinary items and tax share for the Financial Year 2023 was Rs
(12,163,920) as compared to Rs (80,797,900) for the Financial year and quarter ended 2022

Profit after extraordinary items and tax

Profit after extraordinary items and tax for the Financial Year 2024 was Rs. 11,045,250 as compared to Rs
(12,163,920) for the Financial Year 2023.

Profit after extraordinary items and taxfor the Financial Year 2023 was Rs (12,163,920) as compared to Rs
(80,797,900) for the Financial year and quarter ended 2022.

Profit/(loss) before Tax

The profit/(loss) before tax for the Financial Year 2024 was Rs. 11,045,250 as compared to Rs (12,163,920) for the
Financial Year 2023.

The profit/(loss) before tax for the Financial Year 2023 was Rs (12,163,920) as compared to Rs (80,797,900) for the
Financial year and quarter ended 2022

Tax expenses

Tax expenses for the Financial Year 2024 was Rs.00.00/- as compared to Rs.(00.00)/- for the Financial year and
quarter ended 2023

Tax expenses for the Financial Year 2022 wasRs.(00.00)/- as compared to Rs.(00.00)/- for the Financial year and
quarter ended 2023

Unusual or Infrequent Events or Transactions
Other than as described in this Letter of Offer, there have been no events or transactions to our knowledge which
may be described as “unusual” or “infrequent”.

Significant dependence on a Single or Few Suppliers or Customers
Other than as described in this Letter of Offer, particularly in chapter titled “Risk Factors” on page 24 , to our
knowledge, there is no significant dependence on a single or few customers or suppliers.

Related Party Transactions
For details, please refer to the chapter titled “Financial Statements” beginning on page 76 of this Letter of Offer.

Significant developments after March 31, 2024, that may affect our future results of operations
Other than as disclosed in this Letter of Offer, there have been no significant developments afterMarch 31, 2024,
that may affect our future results of operations.

MATERIAL DEVELOPMENTS

Except as stated elsewhere in this Letter of Offer and as disclosed below, to our knowledge, no circumstances have
arisen since March31, 2024, which materially or adversely affect or are likely to affect, within the next 12 months,
our operations, performance, prospects or profitability, or the value of our assets or our ability to pay our liabilities.

Appointment, Re-appointment, Regularization and Resignation of Directors and Key Managerial Personnel:

e 0n23" May, 2024 - Mr. Narendra Babu Mugatha (DIN: 09586138) as the Non-Executive Non Independent
Director of the Company

e On 23" May, 2024 - Retirement of Mr. Naveen Parashar, Director of the Company, by Rotation and not
being reappointed.

e On August 31, 2024 - Resignation of Mr. Mr. SNSV Jagannatha Prasad Renduchintala from the position of
Chief Financial Officer (CFO) of the Company

e On August 14, 2024 - To consider Appointment of Mr. Narendra Babu Mugatha (DIN: 09586138),
Additional Director of the company as Chief Financial Officer (CFO) of the Company

e On September 30,2024 - Mr. Naveen Parashar retires by rotation not being re-appointed

e On September 30,2024 - appointment of Mr. Narendra Babu Mugatha (DIN: 09586138), as a Non
executive Non-Independent Director.

e On October 24,2024 - Resignation of Mrs. Haseena Shaik (DIN: 08141400) from the position of Non
Executive Director of the Company

e On December 20,2024 - Appointment of Ms. Sai Naga Kathyayani Mugata (DIN: 10828042), as a
Additional Non executive Non-Independent Director.
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On December 20,2024 - Mr. Mugatha Narendra Babu ( DIN: 09586138) Non-Executive - Non Independent
Director is designated as the Executive Director & CFO of the Company .

On September 30,2024 - Increase in authorized Share Capital of the Company from . 1,00,00,00,000/-
(Rupees One Hundred Crores only) divided into 100,00,00,000 (One Hundred Crores only) Equity Shares
of %. 1/- (Rupees one Only) each TO . 3,00,00,00,000/- (Rupees Three Hundred Crore Only) divided into
3,00,00,00,000 (Three Hundred Crore Only) Equity shares of 2. 1/- (Rupees one only) each, by addition of
2. 2,00,00,00,000/-(Rupees Two Hundred Crore only) divided into 2,00,00,00,000 (Two Hundred Crore
only) Equity shares of 2. 1/- (Rupees one Only) each. The addition will be for 60% ordinary equity shares
and 40% DVR equity shares

On September 30,2024 - The members of the Company vide its Special Resolution dated 30-09-2024
altered the provisions of its Memorandum of Association with respect to its objects.

1.To carry on the business of designing, development, customization, implementation, maintenance, testing
and benchmarking, and dealing in computer software and solutions, and to import, export, sell, purchase,
distribute, host (in data centers or over the web) or otherwise deal in own and third party computer software
packages, programs and solutions, and to provide internet / web based applications, services and solutions,
provide or take up information technology related assignments on subcontracting basis, offering services
on-site/ offsite or through development centers using owned /hired or third-party infrastructure and
equipment, providing solutions/ Packages / services through applications services provider mode via
internet or otherwise, to undertake and provide IT enabled services to various sectors such as call center
management, foods and beverages, pharmaceuticals, finance, Insurance, Educational, digital, Textile and
legal transcription, data processing, back-office processing, data warehousing and database management.

2. To design, develop and carry on the business of development of Software tools and platforms providing
fast, flexible and reliable commaodities trading tools and to provide order management and risk management
software tools for Global commodity markets using the Quantitative, Derivative and Neuro models
including design, develop, acquire, assemble, manufacture, distribute, transmit, maintain, mortgage,
transfer, purchase , sell, hire, lease, import, export and to Act as dealer, franchiser, and to provide
management and marketing services in the field of data transmission, software development, e —commerce
business solutions, hardware, peripherals, consumables, network computers, related Activities globally and
indigenously and to run software training institutions.

3. To carry on the business of dealing and maintenance of computer hardware, computer systems and
assemble data processors, and program designs and to buy, sell or otherwise deal in such hardware and
software packages and all types of tabulating machines, accounting machines, calculators, computerized
telecommunication systems and network, their components, spare parts, equipment and devices, and to carry
on the business of establishing, running and managing institutions, school, and academics for imparting
education in computer technology, offering equipment, solutions and services for networking and network
management, data center management and in providing consultancy services in all above-mentioned areas.

4. To develop, provide, undertake, design, import, export, distribute and deal in systems and application
software for microprocessor-based information systems, off shore software development projects, internet
service providers, and solutions in all areas of application including those in emerging niche segments like
Internet and Intranet, website applications solutions software enterprise, resource planning, e-commerce,
value-added products and other business applications either for its own use or for sale in India or for export
outside India and to design and develop such systems and application software for and on behalf of
manufacturers, owners and users of the computer, telecom, digital, electronic equipment in India or
elsewhere in the world.

5. To carry on the business as member or authorized user or buyer or seller in commodity exchange both
exchange and physical markets and to invest, acquire and to deal in gold, silver, platinum, aluminum, iron
steel copper, petroleum, crude oil, cotton , jute, oils, oilseeds, rubber, pepper and commaodities of all kinds,
agricultural or otherwise, finished or unfinished goods and to take delivery and hold them as permitted
under Securities Contracts Regulation Act (SCRA), 1956 and the rules made there under and To carry on
the business for providing services in the fields of Trade Finance, Trade-Technology, Financial-Technology
(Fin-Tech), Trade Receivable Discounting System(TReDS), Bill discounting platforms, Trade Credit
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Insurance services, Receivable Finance, Supply Chain Finance, Exporter Finance, Export Finance, Export
Bill Discounting, Invoice Discounting and Working Capital Loan

facilitations services, Domestic Factoring, International Factoring, Letters of Credit, Vendor financing
services, PO financing services, and Cross-border funding services, B2B Procurement , Cross-Border
Trade, International Trade, Export-Import, Trading houses, Purchase Orders, Credit Risk Management
services, MSME/SME Financial services, Quick access to working capital, Corporate Treasury
Management services, in India or outside India.

6. To carry on the business of providing outsourcing services for all processes, sub-processes, transactions,
activities and all other work performed by businesses in various industries within India and across the world.
This includes those processes or sub-processes that are enabled by information technology. It also includes
date, voice or video collection and processing, call center services including inbound and out bound calling
services of all kinds, technical support, managed data center, managed technical center, training center, web
support back office, business or financial analysis, scientific analysis, research work and analysis, storage,
disaster recovery, accounting, payroll, inventory management, customer relationship management,
enterprises resources planning and to develop software, provide consultancy, software solution and services
that are normally offered by the outsourcing business and information technology services providers, the
software development houses and application services

providers.

7. To offer training, consultancy, advisory and all related services in all areas of information technology
including computer hardware and software, data communication, telecommunications, manufacturing and
process control and automation, artificial intelligence, natural language processing and to undertake
research and development, promote excellence and leadership and computer science, modern mathematics,
Vedic methodology, Vedanta philosophy and universal and eternal value premises and to provide for such
research and development including conducting and participating in seminars, workshops, exhibitions,
conferences and the like and to obtain technical know-how, literature, brochures, technical data etc. from
abroad and export/disseminate them to other countries and engage in manpower recruitment for overseas
requirements and also bring in necessary skilled personnel into the country and to develop, market,
implement systems and application software packages and related products for Indian and export markets
to conduct software and hardware courses, to offer consultancy including hardware selection, system
design, manpower selection, software development, implementation and training and to spread computer
literacy and computer aided education in rural and urban areas through application of modern techniques,
media communications and to operate data and information processing center and to render all such services
as are required by the customers in relation to processing of information and also in the interpretation,
application and use of processed data.

8. To act as consultants and provide advisory and related services in various fields such as general
administrative, commercial, financial, economic, Labor, secretarial / Legal, industrial, public relations,
scientific, technical, and other levies and to take part in the formation, supervision or control of the business
operations of any company or undertaking.

9. To act as a financial consultant or adviser(s), to corporate bodies in industries of all kinds whether in
India or outside and to give expert advice for policy matters for improving efficiency in business
organizations by means of internal or external restructuring whether through Issue of Capital, Reduction of
Capital, Alteration of Capital, Subdivision or Consolidation of Shares or Debentures, variation in rights of
shareholders, compromise or arrangement, Amalgamations, Mergers, Demergers or otherwise in any
manner in consonance herewith.

10. To act as management consultants or advisors to corporate bodies in industries of all kinds whether in
India or outside and to undertake part in the management supervision including advisory on appointment /
re-appointment, termination or otherwise of personnel or control of the business or operation of any body-
corporate.
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September 30 ,2024- The Board of Directors and shareholders of the Company approved raising of funds
aggregating up to INR 98,59,75,350 (Ninety-Eight Crores fifty nine lakhs seventy five thousand three
hundred and Fifty Only) by way of issuance of up to 67,99,83,000 (Sixty Seven Crores ninty nine lakhs
eighty three Thousand Only) warrants, each convertible into, or exchangeable for, 1 (one) fully paid-up
equity share with Ordinary Voting Rights of the Company of face value of INR 1/- ( Rupee One Only) each
(“Warrants”) at a price of INR 1.45 (Rupees One and forty-five Paisa Only) which may be exercised in one
or more tranches during the period commencing from the date of allotment of the Warrants until expiry of
18 (eighteen) months, to ‘Proposed Allottees’, being members of the promoter group and other than the
promoter groups, by way of a preferential issue.

We received the In-Principle Approval for the same from BSE and NSE on 27/11/2024 and 28/11/2024
respectively. However, there was a significant price difference between allotment price and market price at
the time of allotment of Warrants. Due to this price difference all the participants did not wish to subscribe
to the convertible warrants.Hence, The Company withdrew and cancelled the application under such
unavoidable circumstances via Board Meeting held on December 20, 2024.
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SECTION VI- LEGAL AND OTHER INFORMATION

KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of certain sector-specific laws currently in force in India, which are
applicable to our Company. The information detailed in this chapter has been obtained from publications available
in the public domain. The description below may not be exhaustive and is only intended to provide general
information to investors, and is neither designed as, nor intended to substitute, professional legal advice. Judicial and
administrative interpretations are subject to modification or clarification by subsequent legislative, judicial, or
administrative decisions. The information detailed in this chapter has been obtained from various legislations,
including rules and regulations promulgated by the regulatory bodies that are available in the public domain.

The Company may be required to obtain licenses and approvals depending upon the prevailing laws and regulations
as applicable. For information on regulatory approvals obtained by us, please refer “Government and Other
Approvals” on page 198. We are required to obtain and regularly renew certain licenses / registrations / sanctions /
permissions required statutorily under the provisions of various Central and State Government regulations, rules,
bye laws, acts, and policies. Additionally, the projects undertaken by us require, at various stages, the sanction of the
concerned authorities under the relevant central and state legislations and local byelaws.

Following is an overview of some of the important laws and regulations, which are relevant to our business.
THE COMPANIES ACT

The consolidation and amendment in the law relating to the Companies Act, 1956 made way to the enactment of the
Companies Act, 2013 and rules made there under.

The Companies Act primarily regulates the formation, financing, functioning and restructuring of Companies as
separate legal entities. The Act provides regulatory and compliance mechanism regarding all relevant aspects
including organizational, financial and managerial aspects of companies. The provisions of the Act state the
eligibility, procedure and execution for various functions of the company, the relation and action of the management
and that of the shareholders. The law laid down transparency, corporate governance and protection of shareholders
& creditors. The Companies Act plays the balancing role between these two competing factors, namely, management
autonomy and investor protection.

SEBI REGULATIONS

Securities and Exchange Board of India is the regulatory body for securities market transactions including regulation
of listing and delisting of securities. It forms various rules and regulations for the regulation of listed entities,
transactions of securities, exchange platforms, securities market and intermediaries thereto. Apart from other rules
and regulations, listed entities are mainly regulated by SEBI Act, 1992, Securities Contract Regulation Act, 1956,
Securities Contracts (Regulation) Rules, 1957, SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018 and SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, SEBI (Substantial Acquisition
of Shares and Takeover) Regulations, 2011 and SEBI (Prohibition of Insider Trading) Regulations, 2015.

TAX RELATED REGULATIONS

Income Tax Act, 1961

Income Tax Act, 1961 is applicable to every Domestic / Foreign Company whose income is taxable under the
provisions of this Act or Rules made under it depending upon its “Residential Status” and “Type of Income”
involved. U/s 139(1), every Company is required to file its Income tax return for every Previous Year by 30th
September of the Assessment Year. Other compliances like those relating to Tax Deduction at Source, Advance Tax,
Minimum Alternative Tax and like are also required to be complied by every Company.

Goods and Service Tax Act, 2017

The Central Goods and Services Tax Act, 2017 is an Act to make a provision for levy and collection of tax on intra-

State supply of goods or services or both by the Central Government and for matters connected therewith or
incidental thereto. In line with CGST Act, each state Governments has enacted State Goods and Service Tax Act for
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respective states. Goods and Services Tax (GST) is a comprehensive indirect tax on manufacture, sale and
consumption of goods and services throughout India to replace taxes levied by the Central and State Governments.
This method allows GST-registered businesses to claim tax credit to the value of GST they paid on purchase of
goods or services or both as part of their normal commercial activity. The mechanism provides for two level taxation
of interstate and intra state transactions. When the supply of goods or services happens within a state called as intra-
state transactions, then both the CGST and SGST will be collected. Whereas if the supply of goods or services
happens between the states called as inter-state transactions and IGST will be collected. Exports are considered as
zero-rated supply and imports are levied the same taxes as domestic goods and services adhering to the destination
principle in addition to the Customs Duty which has not been subsumed in the GST.

Customs Act, 1962

The provisions of the Customs Act, 1962 and rules made there under are applicable at the time of import of goods
i.e. bringing into India from a place outside India or at the time of export of goods i.e. taken out of India to a place
outside India. Any Company requiring to import or export any goods is first required to get it registered and obtain
an IEC (Importer Exporter Code). Imported goods in India attract basic customs duty, additional customs duty and
education cess. The rates of basic customs duty are specified under the Customs Tariff Act 1975. Customs duty is
calculated on the transaction value of the goods. Customs duties are administrated by Central Board of Excise and
Customs under the Ministry of Finance.

LAWS RELATED TO FOREIGN TRADE:
Foreign Exchange Management Act, 1999 (“FEMA”) and Regulations framed thereunder

Foreign investment in India is governed primarily by the provisions of the FEMA which relates to regulation
primarily by the RBI and the rules, regulations and notifications there under, and the policy prescribed by the
Department of Industrial Policy and Promotion, Ministry of Commerce & Industry, Government of India. As laid
down by the FEMA Regulations no prior consents and approvals are required from the Reserve Bank of India, for
Foreign Direct Investment under the ‘automatic route” within the specified sectoral caps. In respect of all industries
not specified as FDI under the automatic route, and in respect of investment in excess of the specified sectoral limits
under the automatic route, approval may be required from the FIPB and/or the RBI. The RBI, in exercise of its power
under the FEMA, has notified the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2000("FEMA Regulations") to prohibit, restrict or regulate, transfer by or issue security
to a person resident outside India and Foreign Exchange Management (Export of Goods and Services) Regulations,
2000 for regulation on exports of goods and services. 100

% FDI is permitted in under the automatic route in the IT sector.
The Foreign Trade (Development and Regulation) Act, 1992 (“FTA”) and the rules framed thereunder:

The FTA is the main legislation concerning foreign trade in India. The FTA, read along with Foreign Trade
(Regulation) Rules, 1993, provides for the development and regulation of foreign trade by facilitating imports into,
and augmenting exports from, India and for matters connected therewith or incidental thereto. As per the provisions
of the Act, the Government: (i) may make provisions for facilitating and controlling foreign trade; (ii) may prohibit,
restrict and regulate exports and imports, in all or specified cases as well as subject them to exemptions; (iii) is
authorized to formulate and announce a foreign trade policy and also amend the same from time to time, by
notification in the Official Gazette;

(iv) is authorized to appoint a 'Director General of Foreign Trade' for the purposes of the FTA, including formulation
and implementation of the foreign trade policy.

Imports and exports are permitted by persons who hold an “Importer-exporter code number” (“IEC”) unless
specifically exempted. All imports and exports must be carried out in accordance with the applicable laws issued by
the Central Government, from time to time. In the event of any contravention of the laws relating to central excise
or customs or foreign exchange or any other economic offence under any other law for the time being in force as
may be specified by the Central Government by notification in the Official Gazette, or if an export or import has
been carried out in a manner gravely prejudicial to the trade relations of India with any foreign country, or to the
interests of other persons engaged in imports or exports, or has brought disrepute to the credit or the goods of or
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services or technology from the country, these instances may result in the suspension and cancellation of the IEC
number.

Foreign Trade Policy 2015-2020:

FTP 2015-20 provides a framework for increasing exports of goods and services as well as generation of employment
and increasing value addition in the country, in line with the ‘Make in India’ programme. It introduces two new
schemes, namely ‘Merchandise Exports from India Scheme (MEIS)’ for export of specified goods to specified
markets and ‘Services Exports from India Scheme (SEIS)’ for increasing exports of notified services. In view of the
unprecedented current situation arising out of the pandemic Novel COVID-19 and to provide continuity in the policy
regime, the FTP2015-2020, valid till 31.03.2022 has been further extended till 30.09.2022 with similar extensions
made in the related procedures.

IMPORTANT GENERAL LAWS:
Registration Act, 1908

The Registration Act, 1908 (“Registration Act”) was passed to consolidate the enactments relating to the registration
of documents. The main purpose for which the Registration Act was designed was to ensure information about all
deals concerning land so that correct land records could be maintained. The Registration Act is used for proper
recording of transactions relating to other immovable property also. The Registration Act provides for registration
of other documents also, which can give these documents more authenticity. Registering authorities have been
provided in all the districts for this purpose.

Competition Act, 2002

The Competition Act, 2002 prohibits anti-competitive agreements, abuse of dominant positions by enterprises and
regulates “combinations” in India. The Competition Act also established the Competition Commission of India (the
“CCI™) as the authority mandated to implement the Competition Act, 2002. The provisions of the Competition Act
relating to combinations were notified on March 4, 2011 and came into effect on June 1, 2011. Combinations which
are likely to cause an appreciable adverse effect on competition in a relevant market in India are void under the
Competition Act.

Negotiable Instruments Act, 1881 (“NI Act”)

The Act provides effective legal provision to restrain people from issuing cheques without having sufficient funds
in their account or any stringent provision to punish them in the event of such cheque not being honored by their
bankers and returned unpaid.

The Indian Stamp Act, 1899 (“Stamp Act”)

Stamp duty in relation to certain specified categories of instruments as specified under Entry 91 of the list, is
governed by the provisions of the Indian Stamp Act, 1899 which is enacted by the Central Government. All others
instruments are required to be stamped, as per the rates prescribed by the respective State Governments. Stamp duty
is required to be paid on all the documents that are registered and as stated above the percentage of stamp duty
payable varies from one State to another. Certain State in India have enacted their own legislation in relation to stamp
duty while the other State have adopted and amended the Stamp Act, as per the rates applicable in the State. On such
instruments stamp duty is payable at the rates specified in Schedule | of the Stamp Act. Instruments chargeable to
duty under the Stamp Act which are not duly stamped are incapable of being admitted in court as evidence of the
transaction contained therein. The Stamp Act also provides for impounding of instruments which are not sufficiently
stamped or not stamped at all. Unstamped and deficiently stamped instruments can be impounded by the authority
and validated by payment of penalty. The amount of penalty payable on such instruments may vary from State to
State.

Consumer Protection Act, 2019
Few of the provisions of The Consumer Protection Act, 2019 (“COPRA”) have been notified vide notification No.

S.0. 2421¢€, dated 23rd July 2020 thus repealing the respective provisions of Consumer Protection Act, 1986.
However, the provisions of Consumer Protection Act, 1986, are still valid to the extent COPRA being not notified.

Page 189 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

The Consumer Protection Act provides a mechanism for the consumer to file a complaint against a service provider
in cases of unfair trade practices, restrictive trade practices, deficiency in services, price charged being unlawful and
food served being hazardous to life. It also places product liability on a manufacturer or product service provider or
product seller, to compensate for injury or damage caused by defective product or deficiency in services. It provides
for a three-tier consumer grievance redressal mechanism at the national, state and district levels. Non- compliance
of the orders of the redressal commissions attracts criminal penalties. The COPRA has brought e-commerce entities
and their customers under its purview including providers of technologies or processes for advertising or selling,
online market place or online auction sites. The COPRA also provides for mediation cells for early settlement of the
disputes between the parties.

The Consumer Protection Act, 1986(COPRA)

COPRA aims at providing better protection to the interests of consumers and for that purpose makes provisions for
the establishment of authorities for the settlement of consumer disputes. The COPRA provides a mechanism for the
consumer to file a complaint against a trader or service provider in cases of unfair trade practices, restrictive trade
practices, defects in goods, deficiency in services; price charged being unlawful and goods being hazardous to life
and safety when used. The COPRA provides for a three tier consumer grievance redressal mechanism at the national,
state and district levels.

The Micro, Small and Medium Enterprises Development Act, 2006 (“MSME Act”):

MSME Act was enacted to provide for facilitating the promotion and development and enhancing the
competitiveness of micro, small and medium enterprises. Any person who intends to establish (a) a micro or small
enterprise, at its discretion; (b) a medium enterprise engaged in providing or rendering of services may, at its
discretion; or (c) a medium enterprise engaged in manufacture or production of goods pertaining to any industry
specified in the First Schedule to the Industries (Development and Regulation) Act, 1951 is required to file a
memorandum before such authority as specified by the State Government or the Central Government. The form of
the memorandum, the procedure of its filing and other matters incidental thereto shall be such as may be specified
by the Central Government, based on the recommendations of the advisory committee. Accordingly, in exercise of
this power under the MSME Act, the Ministry of Micro, Small and Medium Enterprises notification dated September
18, 2015 specified that every micro, small and medium enterprises is required to file a UdyogAdhaar Memorandum
in the form and manner specified in the notification.

The Indian Contract Act, 1872

The Contract Act is the legislation which lays down the general principles relating to formation, performance and
enforceability of contracts. The rights and duties of parties and the specific terms of agreement are decided by the
contracting parties themselves, under the general principles set forth in the Contract Act. The Contract Act also
provides for circumstances under which contracts will be considered as ‘void” or ‘voidable’. The Contract Act
contains provisions governing certain special contracts, including indemnity, guarantee, bailment, pledge, and
agency.

Shops and Establishments Laws in Various States

As per the provisions of local Shops and Establishments laws applicable in the state of business of the organization,
establishments are required to be registered. Such laws regulate the working and employment conditions of the
workers employed in shops and establishments including commercial establishments and provide for fixation of
working hours, rest intervals, overtime, holidays, leave, termination of service, maintenance of shops and
establishments and other rights and obligations of the employers and employees.

The Information Technology Act, 2000 (IT Act)

The Information Technology Act, 2000 (also known as ITA-2000, or the IT Act) as amended is an Act of the Indian
Parliament (No 21 of 2000) notified on 17 October 2000. It is the primary law in India dealing with cybercrime and
electronic commerce. It is based on the United Nations Model Law onElectronic Commerce 1996 (UNCITRAL
Model) recommended by the General Assembly of United Nations by a resolution dated 30 January 1997. The Act
provides legal recognition for transactions carried out by means of electronic data interchange and other means of
electronic communication, commonly referred to as "electronic commerce”, which involve the use of alternatives to
paper-based methods of communication and storage of information, to facilitate electronic filing of documents with
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the Government agencies and further to amend the Indian Penal Code, the Indian Evidence Act, 1872, the Bankers'
Books Evidence Act, 1891 and the Reserve Bank of India Act, 1934 and for matters connected therewith or incidental
thereto. A major amendment was made in 2008. It introduced the Section 66A which penalised sending of "offensive
messages". It also introduced the Section 69, which gave authorities the power of "interception or monitoring or
decryption of any information through any computer resource". It also introduced penalties for child porn, cyber
terrorism and voyeurism.

The Personal Data Protection Bill, 2019 (“Bill”)

The Personal Data Protection Bill, 2019 was introduced in LokSabha on December 11, 2019. The Bill seeks to
provide for protection of personal data of individuals, and establishes a Data Protection Authority for the same. Data
Protection refers to the set of privacy laws, policies and procedures that aim to minimise intrusion into one's privacy
caused by the collection, storage and dissemination of personal data. Personal data generally refers to the information
or data which relate to a person who can be identified from that information or data whether collected by any
Government or any private organization or an agency.

National Digital Communications Policy 2018

With significant capabilities in both telecommunications and software, India, more than most countries, stands poised
to benefit from harnessing new digital technologies and platforms to unlock productivity, as well as to reach unserved
and underserved markets; thus, catalysing economic growth and development, generating new- age jobs and
livelihoods, and ensuring access to next generation services for its citizens. This policy aims for Universal Coverage
rather than revenue maximization. This policy and principles framework will enable creation of a vibrant competitive
telecom market to strengthen India’s long-term competitiveness and serve the needs of our aspiring nation. The
Policy aims to remove regulatory barriers and reduce the regulatory burden that hampers investments, innovation
and consumer interest and identifies steps to strengthen the sector’s institutional mechanism and legislative
framework, to ensure that India’s economy and citizens can derive the full potential of its digital communications
sector.

Data Center Policy, 2020

Indian Data Centre market has seen tremendous growth in the past decade, riding on the explosion of data through
smart phones, social networking sites, ecommerce, digital entertainment, digital education, digital payments and
many other digital businesses/ services. This growth in data is further stimulated by adoption of emerging
technologies such as quantum computing, artificial intelligence, internet of things etc. While the Data Centre sector
is witnessing growth in the country, there are known impediments to its growth such as lack of infrastructure or
Industry status of the Data Centres, complex clearance processes, time consuming approvals, high cost of power,
lack of published standards, absence of specialised building norms for building the Data Centres, submarine cable
network connectivity limited to few states and high cost of capital and operational expenditure etc. This policy aims
to offset these challenges in order to accelerate the current pace of growth and propel India in becoming a global
Data Centre hub.

LAWS RELATED TO EMPLOYMENT OF MANPOWER:
The Occupational Safety, Health and Working Conditions Code, 2020

The Occupational Safety, Health and Working Conditions Code, 2020 received the assent of the President of India
on September28, 2020 and proposes to subsume certain existing legislations, including the Factories Act, 1948, the
Contract Labour (Regulation and Abolition) Act, 1970, the Inter- State Migrant Workmen (Regulation of
Employment and Conditions of Service) Act, 1979and the Building and Other Construction Workers (Regulation of
Employment and Conditions of Service) Act, 1996. The provisions of this code will be brought into force on a date
to be notified by the Central Government. The Central Government has issued the draft rules under the Occupational
Safety, Health and Working Conditions Code, 2020. The draft rules provide for operationalization of provisions in
the Occupational Safety, Health and Working Conditions Code, 2020 relating to safety, health and working
conditions of the dock workers, building or other construction workers, mines workers, inter-state migrant workers,
contract labour, journalists, audio-visual workers and sales promotion employees.

The Industrial Relations Code, 2020
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The Industrial Relations Code, 2020 received the assent of the President of India on September 28, 2020 and it
proposes to subsume three existing legislations, namely, the Industrial Disputes Act, 1947, the Trade Unions Act,
1926 and the Industrial Employment (Standing Orders) Act, 1946. The provisions of this code will be brought into
force on a date to be notified by the Central Government.

The Code on Social Security, 2020

The Code on Social Security, 2020 received the assent of the President of India on September 28, 2020 and it
proposes to subsume certain existing legislations including the Employee's Compensation Act, 1923, the Employees’
State Insurance Act, 1948, the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952, the Maternity
Benefit Act, 1961, the Payment of Gratuity Act, 1972, the Building and Other Construction Workers” Welfare Cess
Act, 1996 and the Unorganized Workers’ Social Security Act, 2008. The provisions of this code will be brought into
force on a date to be notified by the Central Government. The Central Government has issued the draft rules under
the Code on Social Security, 2020. The draft rules provide for operationalization of provisions in the Code on Social
Security, 2020 relating to employees’ provident fund, employees’ state insurance corporation, gratuity, maternity
benefit, social security and cess in respect of building and other construction workers, social security for unorganized
workers, gig workers and platform workers.

In addition to above, we are subject to wide variety of generally applicable labour laws concerning condition of
working, benefit and welfare of our labourers and employees such as the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and the Employees (Provident Fund and Miscellaneous Provision)
Act, 1952,

Contract Labour (Regulation and Abolition) Act, 1970 (CLRA) and Contract Labour (Regulation and Abolition)
Central Rules, 1971 (Contract Labour Rules)

This Act has provisions to ensure that the contract labour is not misused and the rights of workers employed on
contract basis are protected. The Act does not ban contract labour altogether, but puts certain restrictions on it and
prohibits it under certain circumstances. The labour Law allows hiring fixed term contract workers for tasks of
permanent nature. There is no maximum length of fixed term contracts provided under the labour laws.

Employees Provident Fund and Miscellaneous Provisions Act, 1952

Under the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952 (EPF Act), compulsory provident
fund, family pension fund and deposit linked insurance are payable to employees in factories and other
establishments. The legislation provides that an establishment employing more than 20 (twenty) persons, either
directly or indirectly, in any capacity whatsoever, is either required to constitute its own provident fund or subscribe
to the statutory employee‘s provident fund. The employer of such establishment is required to make a monthly
contribution to the provident fund equivalent to the amount of the employee‘s contribution to the provident fund.
There is also a requirement to maintain prescribed records and registers and filing of forms with the concerned
authorities. The EPF Act also prescribes penalties for avoiding payments required to be made under the above
mentioned schemes.

Employees State Insurance Act, 1948, as amended (the “ESIC Act”)

The ESI Act, provides for certain benefits to employees in case of sickness, maternity and employment injury. All
employees in establishments covered by the ESI Act are required to be insured, with an obligation imposed on the
employer to make certain contributions in relation thereto. In addition, the employer is also required to register itself
under the ESI Act and maintain prescribed records and registers.

Payment of Gratuity Act, 1972, as amended (the “Gratuity Act”)

The Gratuity Act establishes a scheme for the payment of gratuity to employees engaged in every factory, mine, oil
field, plantation, port and railway company, every shop or establishment in which ten or more persons are employed
or were employed on any day of the preceding twelve months and in such other establishments in which ten or more
employees are employed or were employed on any day of the preceding twelve months, as notified by the Central
Government from time to time. Penalties are prescribed for non-compliance with statutory provisions.
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Under the Gratuity Act, an employee who has been in continuous service for a period of five years will be eligible
for gratuity upon his retirement, resignation, superannuation, death or disablement due to accident or disease.
However, the entitlement to gratuity in the event of death or disablement will not be contingent upon an employee
having completed five years of continuous service. The maximum amount of gratuity payable may not exceed ~ 1
million.

Labour Laws

Depending upon the nature of the activities undertaken by our Company, certain applicable labour laws and
regulation include the following:

Child Labour (Prohibition and Regulation) Act, 1986

The Child Labour (Prohibition and Regulation) Act, 1986, (“CLPRA Act”) provides for prohibiting engagement of
children below 14 years in factories, mines and hazardous employments and regulates the conditions of their
employment in certain other employments. The CLPRA Act aims to regulate the number of hours, period of work
and holidays to begiven to child labourer. It specifies that the employer has to mandatorily furnish certain information
regarding employment of child labour to the inspector and maintain a register which would contain details regarding
the child labourers. The CLPRA Act also provides for health and safety measures to be complied with by the
employer.Inter State Migrant Workmen (Regulation of Employment & Conditions of Service) Act, 1979 (“ISMW
Act”)

The ISMW Act regulates the employment of inter-state migrant workmen and provides for their conditions of
services and for matter connected therewith. Under the provisions of the ISMW Act, every principal employer of an
establishment which employs five or more inter-state migrant workmen (whether or not in addition to other
workmen) on any day of the preceding 12 months has to register his establishment under ISMW Act. The ISMW
Act also requires the principal employers and contractors to maintain registers with such details of the migrant
workmen as may be prescribed. Any violation of the provisions of the ISMW Act and Rules prescribed thereunder
is imprisonment which may extend to two years or with fine which may extend to ~ 2,000 or with both

Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“SHWPPR Act”) aims to
provide women protection against sexual harassment at the workplace and prevention and redressal of complaints of
sexual harassment. The SHWPPR Act defines ‘sexual harassment’ to include any unwelcome acts or a sexually
determined behaviour (inter alia whether directly or by implication). Workplace under the SHWPPR Act has been
defined widely to include government bodies, private and public sector organisations, non-governmental
organisations, organizations carrying on commercial, vocational ,educational, entertainment, industrial, financial
activities, hospitals and nursing homes, educational institutes, sports institutions and stadiums used for training
individuals. The SHWPPR Act requires anemployer to set up an ‘internal complaints committee’ at each office or
branch, of an organization employing at least 10employees. Factors like mental trauma, medical expenses, 10ss in
the career opportunity and income shall be considered while determining compensation. The duties of the employer
and the district officer are provided in the SHWPPR Act.

The Maternity Benefit Act, 1961

The Maternity Benefit Act, 1961, as amended (“Maternity Benefit Act”) on 1st April 2017 regulates the employment
of pregnant women and ensures that they get paid leave for a specified period during and after their pregnancy.
However, the relevant provision on the “work from home” option will come into effect from 1st July 2017 The
Maternity Benefit Act isapplicable to establishments in which 10 or more employees are employed, or were
employed on any day of the preceding12 months. The maximum period for which any woman shall be entitled to
maternity benefit shall be 26 weeks, of whichnot more than Eight weeks shall precede the date of her expected
delivery. For women who are expecting after having 2children, the duration of paid maternity leave shall be 12 weeks
(i.e., 6 weeks pre and 6 weeks post expected date ofdelivery). It also provides that everywoman who adopts a child
shall be entitled to 12 weeks of maternity leave, from thedate of adoption. The MB Amendment Act has also
introduced an enabling provision relating to “work from home” for women, which may be exercised after the expiry
of the 26 weeks’ leave period depending on nature of work. Entitlement of six weeks of paid leave is also applicable
in case of miscarriage or medical termination of pregnancy. The MB Amendment Act makes creche facility
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mandatory for every establishment employing 50 or more employees. Women employees would be permitted to visit
the creche 4 times during the day.

The Minimum Wages Act, 1948

Under the Minimum Wages Act, 1948 (“Minimum Wages Act”) every employer is mandated to pay not less than
the minimum wages to all employees engaged to do any work whether skilled, unskilled, manual or clerical
(including outworkers)in any employment listed in the schedule to the Minimum Wages Act, in respect of which
minimum rates ofwages have been fixed or revised under the Minimum Wages Act.

Other Laws and Regulations

In addition to the above, our Company is also required to comply with the provisions of the Companies Act, and
other applicable statutes imposed by the Centre or the State for its day-to-day operations. Our Company is also
amenable to various central and state tax laws

APPROVALS

For the purpose of the business undertaken by our Company, our Company is required to comply with various laws,
statutes, rules, regulations, executive orders, etc. that may be applicable from time to time. The details of such
approvals have more particularly been described for your reference in the section titled ‘Government and Other
Approvals’ beginning on 198, of this Letter of Offer.
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OUTSTANDING LITIGATIONS, DEFAULTS AND MATERIAL DEVELOPMENT

Our Company is subject to various legal proceedings from time to time, primarily arising in the ordinary course of
business. There is no outstanding litigation which has been considered material in accordance with our Company’s
‘Policy for Determination of Materiality’, framed in accordance with Regulation 30 of the SEBI Listing Regulations,
and accordingly, there is no such outstanding litigation involving our Company that requires disclosure in this Letter
of Offer. However, solely for the purpose of the Issue, the following outstanding litigations have been disclosed in
this section of this Letter of Offer, to the extent applicable: any outstanding civil litigation, including tax litigation,
involving our Company, where the amount involved is where the amount involved is 20% of Turnover or Net Worth
of the Company for the immediately preceding financial year ("Materiality Threshold™") or above.

Except as disclosed below, there are no outstanding litigation with respect to (i) issues of moral turpitude or criminal
liability on the part of our Company; (ii) material violations of statutory regulations by our Company; (iii) economic
offences where proceedings have been initiated against our Company;(iv) any pending matters, which if they result
in an adverse outcome, would materially and adversely affect our operations or our financial position.
Pre-litigation notices received by our Company from third-parties (excluding notices pertaining to any offence
involving issues of moral turpitude, criminal liability, material violations of statutory regulations or proceedings
related to economic offences) shall not be evaluated for materiality until such time our Company are impleaded as
defendants in litigation proceedings before any judicial forum.

LITIGATIONS INVOLVING OUR COMPANY

Litigations Against our Company

Criminal proceeding against our Company
Nil

Action and Proceeding initiated by Statutory / Regulatory Authority including economic offences against our
Company

Nil
Civil proceeding against our Company
Nil

Litigations by our Company

Criminal proceeding by our Company
Nil

Civil proceeding by our Company

Nil

Litigations against our Directors
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Sl. Name Designat | Litigation 1 Litigation 2 | Litigation 3 Litigation 4 Litigation 5
No ion
Jonna Director | CR no 09/2022 FIR no FIR no FIR 195/2022 | FIR 571/2023
Venkata files at EOW CID | 138/2013 at 65/2020, U/s at CCS filed at Begumpet
Tirupati Rao Crime, Barakamba 420/409/468/47 | Hyderabad Police Stations
Gandhinagar, Police station | 1/120B of IPC | (earlier U/S 406 and 420.
Ahmedabad U/s Delhi.U/s at EOW cell 219/2021 at The coplainnat
406/409/420/467/ | 509 IPC the New Delhi.The | Begumpet claiming return on
468/471/477A/12 | matter under | matter was give | Police station | the investment
0B of IPC. The subjudice favourable transferred to | made in equity
issue of Civil orderar CDSL | CCS market. The
nature was arbitration and | Hyderabad) matter is under
booked under the filed for u/s 420, 468, investigation
above mentioned quashing of the | 471 of IPC.
sections The FIR the matter | The matter is
matter is under is under under
subjudice. subjuside investigation.
How ever
complanant
claimed his
shares were
pledged and
unauthorised
transaction but
CDSL and
SEBI cleared
as it was not
unauthorised
transaction.
Srinivas Director | NA NA NA FIR 195/2022
Maya at CCS
Hyderabad
(earlier
219/2021 at
Begumpet

Police station
transferred to
CCS
Hyderabad)
u/s 420, 468,
471 of IPC.
The matter is
under
investigation.
How ever
complanant
claimed his
shares were
pledged and
unauthorised
transaction but
CDSL and
SEBI cleared
as it was not
unauthorised
transaction.
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LITIGATIONS INVOLVING SUBSIDIARY COMPANIES — Nil

DISCLOSURES PERTAINING TO WILFUL DEFAULTERS OR FRAUDULENT BORROWERS

Neither our Company, our Promoters, our Directors are or have been classified as a willful defaulter or fraudulent
borrower by a bank or financial institution or a consortium thereof in accordance with the guidelines on willful
defaulters or fraudulent borrower issued by RBI.

AMOUNT DUE TO MSME

There are no pending dues to MSME supplier for more than 45 (Forty Five) days as on December 31,2024.

DETAILS OF MATERIAL DEVELOPMENTS AFTER THE DATE OF LAST BALANCE SHEET FOR
MARCH 31,2024

Except as mentioned in this Letter of Offer, no material circumstances have arisen since the date of last financial
statement until the date of filing the Letter of Offer, which materially and adversely affect or are likely to affect the
operations or profitability of our Company, or value of its assets, or its ability to pay its liability within next twelve
months to our knowledge.
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GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licenses, permissions and approvals from the Central and State
Governments and other government agencies/regulatory authorities/certification bodies required to undertake the
Issue or continue our business activities. In view of the approvals listed below, we can undertake this Issue and our
current business activities and no further major approvals from any governmental/regulatory authority or any other
entity are required to be undertaken, in respect of the Issue or to continue our business activities. It must, however,
be distinctly understood that in granting the above approvals, the Government of India and other authorities do not
take any responsibility for the financial soundness of our Company or for the correctness of any of the statements or
any commitments made or opinions expressed in this behalf.

The main objects clause of the Memorandum of Association of our Company and the objects incidental, enable our
Company to carry out its activities.

l. Incorporation details

e  Certificate of incorporation dated 28th April, 1995 issued to Brilliant Securities Limited by the Registrar of
Companies, Andhra Pradesh.
e  Name of the Company was changed from “Brilliant Securities Limited” to “Stampede Capital Limited” vide
fresh Certificate of Incorporation dated 19th July, 2011 issued by Registrar of Companies, Andhra Pradesh.
e Name of the Company was further changed from “Stampede Capital Limited” to “GACM Technologies
Limited” vide fresh Certificate of Incorporation dated 4th May, 2023 issued by Registrar of Companies,
Hyderabad
e The Corporate Identity Number (CIN) of our Company is L67120TG1995PL.C020170.

11. Approvals in relation the Issue

e The Board of Directors have, pursuant to Section 62(1)(a) of the Companies Act 2013, by a resolution passed
at its meeting held on January 07,2025 authorized the Issue.

e In-principle approval from the BSE and NSE dated March 27, 2025 and April 04, 2025 respectively.

I111. Approvals in relation Tax

e  The permanent account number of our Company is AAACB7421K.
e  The tax deduction account number of our company is HYDBO00742A.
e  The GST number of our Company is 36AAACB7421K1ZQ.

OFFICES

Registered Office: KURA Towers, 10th Floor, D. No.1-11-254&1-11-255 S.P. Road, Begumpet, Hyderabad,
Hyderabad, Telangana, India, 500016
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue
This Issue has been authorized by the resolution passed by our Board at its meeting held on 7" January, 2025 pursuant
to Section 62 (1) (a) of the Companies Act, 2013 and other applicable provisions. The Rights Issue Committee/
Board of Directors has approved the Record Date for the Issue at its meeting held on April 22, 2025 and this Letter
of Offer at its meeting held on April 22, 2025.

The Rights Issue Committee, in its meeting held on April 22, 2025, has resolved to issue the Equity Shares and EQ-
DVR Shares to the Eligible Equity Shareholders, at Re.1.00/- per Equity Share and Re 1.00/- per EQ-DVR Shares
aggregating up to Rs. 4968.10 Lakhs. The Issue Price is Re 1.00/- per Equity Share and Re 1.00/- per EQ-DVR
Shares has been arrived at by our Company prior to determination of the Record Date.

Our Company has received in-principle approval from BSE and NSE in accordance with Regulation 28(1) of the
SEBI Listing Regulations for listing of the Equity Shares and EQ-DVR Shares to be Allotted in this Issue pursuant
to their respective letters each dated March 27, 2025 and April 04, 2025 respectively. Our Company will also make
application to BSE and NSE to obtain its trading approval for the Rights Entitlements as required under the SEBI
Rights Issue Circulars.

Our Company has been allotted the INE224E20036 for the Rights Entitlements for Equity Shares and ISIN
INE224E20044 for the Rights Entitlements for EQ-DVR Shares to be credited to the respective demat accounts of
the Equity Shareholders and EQ-DVR Shareholders of our Company. For details, see "Terms of the Issue™ beginning
on page 205 of this Letter of Offer.

Prohibition by SEBI

Our Company, our Promoter, our Directors, the members of our Promoter Group and persons in control of our
Company have not been prohibited from accessing the capital market or debarred from buying or selling or dealing
in securities under any order or direction passed by SEBI or any securities market regulator in any jurisdiction or
any authority/court as on date of this Letter of Offer.

Further, our Promoter and our Directors are not promoter or director of any other company which is debarred from
accessing or operating in the capital markets or restrained from buying, selling or dealing in securities under any
order or direction passed by SEBI. None our Directors or Promoter is associated with the securities market in any
manner. Further, there is no outstanding action initiated against any of our Directors or Promoters by SEBI in the
five years preceding the date of filing of this Letter of Offer.

Neither our Promoter nor our Directors have been declared as fugitive economic offender under Section 12 of
Fugitive Economic Offenders Act, 2018 (17 of 2018).

Prohibition by RBI

Neither our Company, nor our Promoter, and Directors have been categorized or identified as wilful defaulters or
fraudulent borrower by any bank or financial institution or consortium thereof, in accordance with the guidelines on
willful defaulters issued by the Reserve Bank of India. There are no violations of securities laws committed by them
in the past or are currently pending against any of them.

Eligibility for this Issue

Our Company is a listed company and has been incorporated under the Companies Act, 1956. Our Equity Shares
and EQ-DVR Shares are presently listed on the BSE and NSE. Our Company is eligible to offer Equity Shares and
EQ-DVR Shares pursuant to this Issue in terms of Chapter I11 and other applicable provisions of the SEBI ICDR
Regulations. Further, our Company is undertaking this Issue in compliance with Part B of Schedule VI of the SEBI
ICDR Regulations.

Compliance with Regulations 61 and 62 of the SEBI ICDR Regulations
Our Company is in compliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR

Regulations, to the extent applicable. Further, in relation to compliance with Regulation 62(1)(a) of the SEBI ICDR
Regulations, our Company has made application to the Stock Exchanges and has received its in-principle approval
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for listing of the Equity Shares and EQ-DVR Shares to be issued pursuant to this Issue. BSE is the Designated Stock
Exchange for the Issue.

Compliance with Part B of Schedule VI of the SEBI ICDR Regulations

Our Company is in compliance with the provisions specified in Clause (1) of Part B of Schedule VI of the SEBI
ICDR Regulations as explained below:

1. Our Company has been filing periodic reports, statements and information in compliance with the SEBI
Listing Regulations, as applicable for the last one year immediately preceding the date of filing of this Letter
of Offer with the Designated Stock Exchange;

2. The reports, statements and information referred to above are available on the websites of BSE and NSE;
and

3. Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders’
Relationship Committee at frequent intervals, appropriate delegation of power by our Board as regards
share transfer and clearly laid down systems and procedures for timely and satisfactory redressal of investor
grievances.

As our Company satisfies the conditions specified in Clause (1) of Part B of Schedule VI of SEBI ICDR Regulations,
and given that the conditions specified in Clause (3) of Part B of Schedule VI of SEBI ICDR Regulations are not
applicable to our Company, the disclosures in this Letter of Offer are in terms of Clause (4) of Part B of Schedule
VI of the SEBI ICDR Regulations.

Disclaimer Clause of SEBI

The Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is below
Rs. 5,000.00 lakhs. The present Issue being of less than Rs. 5,000 lakhs, our Company is in compliance with first
proviso to Regulation 3 of the SEBI ICDR Regulations and our Company shall file the copy of the Letter of Offer
prepared in accordance with the SEBI ICDR Regulations with SEBI for information and dissemination on the
website of SEBI i.e. www.sebi.gov.in.

Disclaimer from our Company, our Director(s)

Our Company accept no responsibility for statements made otherwise than in this Letter of Offer or in any
advertisement or other material issued by our Company or by any other persons at the instance of our Company and
anyone placing reliance on any other source of information would be doing so at their own risk.

Investors who invest in the Issue will be deemed to have represented to our Company and its officers, agents,
affiliates and representatives that they are eligible under all applicable laws, rules, regulations, guidelines and
approvals to acquire Equity Shares and EQ-DVR Shares, and are relying on independent advice / evaluation as to
their ability and quantum of investment in the Issue.

Caution

Our Company shall make all relevant information available to the Eligible Equity Shareholders in accordance with
SEBI ICDR Regulations and no selective or additional information would be available for a section of the Eligible
Equity Shareholders in any manner whatsoever including at presentations, in research or sales reports etc. after filing
of this Letter of Offer.

No dealer, salesperson or other person is authorized to give any information or to represent anything not contained
in this Letter of Offer. You must not rely on any unauthorized information or representations. This Letter of Offer is
an offer to sell only the Equity Shares and EQ-DVR Shares and rights to purchase the Equity Shares and EQ-DVR
Shares offered hereby, but only under circumstances and in jurisdictions where it is lawful to do so. The information
contained in this Letter of Offer is current only as of its date.
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Disclaimer with respect to jurisdiction

This Letter of Offer has been prepared under the provisions of Indian laws and the applicable rules and regulations
thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the appropriate court(s) in
Hyderabad, Telangana only.

Designated Stock Exchange
The Designated Stock Exchange for the purpose of the Issue is BSE.
Listing

Our Company will apply to NSE and BSE for final approval for the listing and trading of the Rights Equity Shares
and EQ-DVR Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained
trading in the Rights Equity Shares and EQ-DVR Shares or the price at which the Rights Equity Shares and EQ-
DVR Shares offered under the Issue will trade after the listing thereof.

Disclaimer Clause of NSE

As required, a copy of this Letter of Offer has been submitted to the NSE. The Disclaimer Clause as intimated by
NSE to us, post scrutiny of this Letter of Offer is set out below:

"National Stock Exchange of India Limited (“the Exchange™) has given, vide its letter dated April 04,2025
permission to this Company to use the Exchange’s name in this Letter of Offer as one of the stock exchanges on
which this Company’s securities are proposed to be listed. The Exchange has scrutinized this Letter of Offer for its
limited internal purpose of deciding on the matter of granting the aforesaid permission to this Company. The
Exchange does not in any manner:

e  Warrant, certify or endorse the correctness or completeness of any of the contents of this Letter of Offer; or
e Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

e Take any responsibility for the financial or other soundness of this Company, its promoters, its management
or any scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatsoever.

Disclaimer Clause of BSE

As required, a copy of this Letter of Offer has been submitted to the BSE. The Disclaimer Clause as intimated by
BSE to us, post scrutiny of this Letter of Offer is set out below:

"BSE Limited ("the Exchange") has given, vide its letter dated March 27, 2025 permission to this Company to use
the Exchange’s name in this Letter of Offer as one of the stock exchanges on which this Company’s securities are
proposed to be listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpose of deciding
on the matter of granting the aforesaid permission to this Company. The Exchange does not in any manner:

e  Warrant, certify or endorse the correctness or completeness of any of the contents of this Letter of Offer; or
e Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

e Take any responsibility for the financial or other soundness of this Company, its promoters, its management
or any scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
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whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatsoever.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES AND EQ-DVR SHARES HAVE NOT
BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933,
AS AMENDED (THE “SECURITIES ACT”), OR ANY U.S. STATE SECURITIES LAWS AND MAY NOT
BE OFFERED, SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES,
EXCEPT IN A TRANSACTION EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE
SECURITIES ACT. THE RIGHTS ENTITLEMENTS AND EQUITY SHARES AND EQ-DVR SHARES
REFERRED TO IN THE LETTER OF OFFER ARE BEING OFFERED IN INDIA, BUT NOT IN THE
UNITED STATES. THE OFFERING TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND
UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY SHARES
AND EQ-DVR SHARES OR RIGHTS ENTITLEMENTS FOR SALE IN THE UNITED STATESOR AS A
SOLICITATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES.
ACCORDINGLY, LETTER OF OFFER SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN
OR INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on behalf
of our Company, has reason to believe is, in the United States when the buy order is made. Envelopes containing an
Application Form should not be postmarked in the United States or otherwise dispatched from the United States or
any other jurisdiction where it would be illegal to make an offer under this Letter of Offer. Our Company is making
this Issue on a rights basis to the Eligible Equity Shareholders and this Letter of Offer, Letter of Offer/ Abridged
Letter of Offer, Application Form and the Rights Entitlement Letter will be dispatched to the Eligible Equity
Shareholders who have provided an Indian address to our Company. Any person who acquires the Rights
Entitlements and the Equity Shares and EQ-DVR Shares will be deemed to have declared, represented, warranted
and agreed, by accepting the delivery of the Letter of Offer, (i) that it is not and that, at the time of subscribing for
the Equity Shares and EQ-DVR Shares or the Rights Entitlements, it will not be, in the United States when the buy
order is made; and (ii) is authorised to acquire the Rights Entitlements and the Equity Shares and EQ-DVR Shares
in compliance with all applicable laws, rules and regulations.

Our Company reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its
agents to have been executed in or dispatched from the United States of America; (ii) does not include the relevant
certification set out in the Application Form headed “Overseas Shareholders” to the effect that the person accepting
and/or renouncing the Application Form does not have a registered address (and is not otherwise located) in the
United States, and such person is complying with laws of the jurisdictions applicable to such person in connection
with the Issue, among others; (iii) where our Company believes acceptance of such Application Form may infringe
applicable legal or regulatory requirements; or (iv) where a registered Indian address is not provided, and our
Company shall not be bound to allot or issue any Equity Shares and EQ-DVR Shares or Rights Entitlement in respect
of any such Application Form.

None of the Rights Entitlements or the Equity Shares and EQ-DVR Shares have been, or will be, registered under
the United States Securities Act of 1933, as amended (the “Securities Act”), or any state securities laws in the United
States. Accordingly, the Rights Entitlements and Equity Shares and EQ-DVR Shares are being offered and sold only
outside the United States in compliance with Regulations under the Securities Act and the applicable laws of the
jurisdictions where those offers and sales are made.

NO OFFER IN ANY JURISDICTION OUTSIDE INDIA

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES
AND EQ-DVR SHARES IS BEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT
NOT LIMITED TO AUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMIC AREA, GHANA,
HONG KONG, INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEW ZEALAND, SULTANATE OF
OMAN, PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTH AFRICA, SWITZERLAND,
THAILAND, THE UNITED ARAB EMIRATES, THE UNITED KINGDOM AND THE UNITED STATES. THE
OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES
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IS TO BE CONSTRUED AS, AN OFFERING OF ANY RIGHTS EQUITY SHARES AND EQ-DVR SHARES
ORRIGHTS ENTITLEMENT FOR SALE IN ANY JURISDICTION OUTSIDE INDIA OR AS A SOLICIATION
THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, THIS LETTER OF
OFFER SHOULD NOT BE FORWARDED TO OR TRANSMITTED IN OR INTO ANY OTHER JURISDICTION
AT ANY TIME.

Consents

Consents in writing of our Directors, the Registrar to the Issue and the Bankers to the Issue/ Refund Bank to act in
their respective capacities, have been obtained and such consents have not been withdrawn up to the date of this
Letter of Offer.

Expert Opinion
Our Company has not obtained any expert opinions.
Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold of filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights issue
size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores to Rupees
fifty crores. Since the size of this Issue falls below this threshold, the Letter of Offer has been filed with the Stock
Exchanges and not with SEBI. However, the Letter of Offer will be submitted with SEBI for information and
dissemination and will be filed with the Stock Exchanges.

Mechanism for Redressal of Investor Grievances

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI Listing
Regulations. We have been registered with the SEBI Complaints Redress System (SCORES) as required by the SEBI
Circular no. CIR/ OIAE/ 2/ 2011 dated June 3, 2011. Consequently, investor grievances are tracked online by our
Company.

Our Company has a Stakeholders Relationship Committee which meets at least once a year and as and when required.
Its terms of reference include considering and resolving grievances of Shareholders in relation to transfer of shares
and effective exercise of voting rights. Our Registrar and Share Transfer Agent. All investor grievances received by
us have been handled by the Registrar and Share Transfer Agent in consultation with the Company Secretary and
Compliance Officer.

Investor complaints received by our Company are typically disposed of within 15 days from the receipt of the
complaint.

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre Issue or
post Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar, with
a copy to the SCSBs (in case of ASBA process), giving full details such as hame, address of the Applicant,
contact number(s), e mail address of the sole/ first holder, folio number or demat account number, number
of Equity Shares and EQ-DVR Shares applied for, amount blocked (in case of ASBA process), ASBA Account
number and the Designated Branch of the SCSBs where the Application Form or the plain paper application,
as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in
case of ASBA process). For details on the ASBA process, see ""Terms of the Issue™ beginning on page 205. The
contact details of Registrar to the Issue and our Company Secretary and Compliance Officer are as follows:

Investor Grievances arising out of this Issue
Investors may contact the Registrar to the Issue at:

Registrar to the Issue

VENTURE CAPITAL AND CORPORATE INVESTMENTS PVT. LTD
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AURUM, Door No. 4-50/P-11/57/4F & 5F, 4th & 5th Floors, Plot No. 57, Jayabheri Enclave Phase — 11,
Gachibowli, Seri

Lingampally,Hyderabad, Telangana,500032.

Tel No.: 040-23818475/76

Website: www.vccipl.com

E-mail ID: pvsrinivas@vccipl.com/ investor.relations@vccipl.com

Contact Person: Mr. P V Srinivasa Rao

SEBI Registration No: INR0O00001203

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any
pre-Issue/post- Issue related matter such as non-receipt of letter of Allotment, credit of Rights Equity Shares
and EQ-DVR Shares, refund and such other matters. The contact details of the Compliance Officer are as
follows:

Company Secretary and Compliance Officer

Ms. Sujata Jain

Company Secretary and Compliance Officer

GACM Technologies Limited

KURA Towers, 10th Floor, D. No0.1-11-254 & 1-11-255, S.P. Road, Begumpet, Secunderabad, Hyderabad,
Telangana, 500016

CIN: L67120TG1995PLC020170

Email: cs@gacmtech.com;

Website: www.gacmtech.com

Tel: 040-69086900 / 84

Investors may contact the Company Secretary and Compliance Officer at the above mentioned address for any pre-
Issue/ post-1ssue related matters such as non-receipt of Letters of Allotment / share certificates/ demat credit/ Refund
Orders etc.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

Our Company has not submitted any application to SEBI for exemption from complying with any provisions of
Securities.

Status of Complaints

i. Total number of complaints received during Fiscal 2022: Nil
ii. Total number of complaints received during Fiscal 2023: Nil
iii. Total number of complaints received during Fiscal 2024: Nil
iv. Time normally taken for disposal of various types of investor complaints: 15 days

(a) Share transfer process: Within 15 days after receiving full set of documents
(b) Share transmission process: Within 21 days after receiving full set of documents
(c) Other Complaints: Within 15 days from the receipt of the complaint

Status of outstanding investor complaints
As on the date of the LOF, there were Nil outstanding investor complaints.
Minimum Subscription

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the minimum
subscription of 90% of the Issue Size, or the subscription level falls below 90% of the Issue Size, after the Issue
Closing Date on account of withdrawal of applications, our Company shall refund the entire subscription amount
received within 4 days from the Issue Closing Date. In the event that there is a delay in making refund of the
subscription amount by more than four days after our Company becomes liable to pay subscription amount or such
other period as prescribed by applicable laws, our Company shall pay interest for the delayed period at rate prescribed
under applicable laws. The above is subject to the terms mentioned under “Terms of the Issue” on page 205 of this
Letter of Offer.
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SECTION VIII - ISSUE INFORMATION
TERMS OF THE ISSUE

This section is for the information of the Eligible Shareholders proposing to apply in this Issue. The Eligible
Shareholders should carefully read the provisions contained in this Letter of Offer, the Abridged Letter of Offer, the
Rights Entitlement Letter and the Application Form, before submitting the Application Form. Our Company is not
liable for any amendments or modifications or changes in applicable laws or regulations, which may occur after the
date of this Letter of Offer. The Eligible Shareholders are advised to make their independent investigation and
ensure that the Application Form is accurately filled up in accordance with instructions provided therein and this
Letter of Offer. Unless otherwise permitted under the SEBI ICDR Regulations read with the SEBI Right Issue
Circulars, the Eligible Shareholders proposing to apply in this Issue can apply only through ASBA or by mechanism
as disclosed in this Letter of Offer.

This Issue and the Rights Equity Shares and EQ-DVR Shares proposed to be issued on a rights basis, are subject to
the terms and conditions contained in the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form and the Memorandum of Association and the Articles of Association of our Company, the
provisions of the Companies Act, 2013, FEMA, FEMA Rules, the SEBI ICDR Regulations, the SEBI Listing
Regulations, and the guidelines, notifications and regulations issued by SEBI, the Government of India and other
statutory and regulatory authorities from time to time, approvals, if any, from RBI or other regulatory authorities,
the terms of the Listing Agreements entered into by our Company with the Stock Exchanges and the terms and
conditions as stipulated in the Allotment advice.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

In accordance with the SEBI ICDR Regulations, the Abridged Letter of Offer, the Application Form, the Rights
Entitlement Letter and other Issue material will be sent/ dispatched only to the Eligible Shareholders who have
provided Indian address. In case such Eligible Shareholders have provided their valid e-mail address, the Abridged
Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent only to
their valid e-mail address and in case such Eligible Shareholders have not provided their e-mail address, then the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, this Letter of Offer will be sent/ dispatched to the Eligible Shareholders who have provided Indian address
and who have made a request in this regard. In case such Eligible Shareholders have provided their valid e-mail
address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Shareholders
have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to
the Indian addresses provided by them.

Shareholders can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that
the Eligible Shareholder is eligible to subscribe for the Equity Shares and EQ-DVR Shares under applicable laws)
on the websites of:

(i) Our Company at www.gacmtech.com;

(i) The Registrar at www.vccipl.com;
(iii) The Stock Exchanges at www.nseindia.com and www.bseindia.com;

Eligible Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., VENTURE CAPITAL AND CORPORATE INVESTMENTS PVT. LTD at www.vccipl.com) by
entering their DP ID and Client ID or Folio Number (for Eligible Shareholders who hold Equity Shares and EQ-
DVR Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the
website of our Company (i.e., www.gacmtech.com).

Please note that neither our Company nor the Registrar shall be responsible for non-dispatch of physical
copies of Issue materials, including this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter and the Application Form or delay in the receipt of this Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form attributable to non-availability of the e-mail addresses
of Eligible Shareholders or electronic transmission delays or failures, or if the Application Forms or the Rights
Entitlement Letters are delayed or misplaced in the transit.
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The distribution of this Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue of
Equity Shares and EQ-DVR Shares on a rights basis to persons in certain jurisdictions outside India is restricted by
legal requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any
jurisdiction where action would be required for that purpose, except that this Letter of Offer is being filed with the
Stock Exchanges. Accordingly, the Rights Entitlements and Equity Shares and EQ-DVR Shares may not be offered
or sold, directly or indirectly, and this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form or any Issue related materials or advertisements in connection with this Issue may not be
distributed, in any jurisdiction, except in accordance with and as permitted under the legal requirements applicable
in such jurisdiction. Receipt of this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the
Application Form (including by way of electronic means) will not constitute an offer, invitation to or solicitation by
anyone in any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or
not authorised or to any person to whom it is unlawful to make such an offer, invitation or solicitation. In those
circumstances, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application
Form must be treated as sent for information only and should not be acted upon for making an Application and
should not be copied or re-distributed.

Accordingly, persons receiving a copy of this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter or the Application Form should not, in connection with the issue of the Equity Shares and EQ-DVR Shares or
the Rights Entitlements, distribute or send this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter or the Application Form in or into any jurisdiction where to do so, would, or might, contravene local securities
laws or regulations or would subject our Company or its affiliates to any filing or registration requirement (other
than in India). If this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application
Form is received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to make
an Application or acquire the Rights Entitlements referred to in this Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form. Any person who makes an application to acquire Rights
Entitlements and the Equity Shares and EQ-DVR Shares offered in the Issue will be deemed to have declared,
represented and warranted that such person is authorized to acquire the Rights Entitlements and the Equity Shares
and EQ-DVR Shares in compliance with all applicable laws and regulations prevailing in such person’s jurisdiction
and India, without requirement for our Company or our affiliates to make any filing or registration (other than in
India).

PROCESS OF MAKING AN APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the
ASBA Circulars, all Shareholders desiring to make an Application in this Issue are mandatorily required to
use the ASBA process. Shareholders should carefully read the provisions applicable to such Applications
before making their Application through ASBA.

Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or
online/ electronic Application through the website of the SCSBs (if made available by such SCSB) authorizing the
SCSB to block the Application Money in an ASBA Account maintained with the SCSB. Application through ASBA
facility in electronic mode will only be available with such SCSBs who provide such facility.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications
before making their Application through the ASBA process. For details, titled “Procedure for Application through
the ASBA Process” on page 207.

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012 dated
September 25, 2012, within the periods stipulated therein, Applications may be submitted at the Designated Branches
of the SCSBs.

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making
an Application in this Issue and clear demarcated funds should be available in such account for such an Application.

Applicants should note that they should very carefully fill-in their depository account details and PAN in the

Application Form or while submitting application through online/electronic Application through the website
of the SCSBs (if made available by such SCSB). Please note that incorrect depository account details or PAN
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or Application Forms without depository account details shall be treated as incomplete and shall be rejected.
For details refer “Grounds for Technical Rejection” 212. Our Company, the Registrar and the SCSBs shall
not be liable for any incomplete or incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to
participate in this Issue by making plain paper Applications. Please note that Eligible Shareholders making an
application in this Issue by way of plain paper applications shall not be permitted to renounce any portion of their
Rights Entitlements. For details, refer chapter titled “Application on Plain Paper under ASBA process”.

Options available to the Eligible Shareholders

The Rights Entitlement Letter will clearly indicate the number of Equity Shares and EQ-DVR Shares that the Eligible
Shareholder is entitled to.

If the Eligible Shareholder applies in this Issue, then such Eligible Shareholder can:

a) apply for its Equity Shares and EQ-DVR Shares to the full extent of its Rights Entitlements; or

b) apply for its Equity Shares and EQ-DVR Shares to the extent of part of its Rights Entitlements (without
renouncing the other part); or

c) apply for Equity Shares and EQ-DVR Shares to the extent of part of its Rights Entitlements and renounce
the other part of its Rights Entitlements; or

d) apply for its Equity Shares and EQ-DVR Shares to the full extent of its Rights Entitlements and apply for
additional Equity Shares and EQ-DVR Shares; or

e) renounce its Rights Entitlements in full.

Making of an Application through the ASBA process

A Shareholders, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled
bank account with an SCSB, prior to making the Application. Shareholders desiring to make an Application in this
Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the
SCSB or online/ electronic Application through the website of the SCSBs (if made available by such SCSB) for
authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be
submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number
CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own
account using ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI
registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and
clear demarcated funds should be available in such account for such an Application.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the
Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc., in relation to
Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by
SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Do’s for Shareholders applying through ASBA.:
a) Ensure that the details about your Depository Participant, PAN and beneficiary account are correct and the
beneficiary account is activated as the Equity Shares and EQ-DVR Shares will be allotted in the
dematerialized form only.
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b) Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the
correct bank account have been provided in the Application.

c) Ensure that there are sufficient funds (equal to {number of Equity Shares and EQ-DVR Shares (including
additional Equity Shares and EQ-DVR Shares) applied for} X {Application Money of Equity Shares and
EQ-DVR Shares}) available in ASBA Account mentioned in the Application Form before submitting the
Application to the respective Designated Branch of the SCSB.

d) Ensure that you have authorised the SCSB for blocking funds equivalent to the total amount payable on
application mentioned in the Application Form, in the ASBA Account, of which details are provided in the
Application Form and have signed the same.

e) Ensure that you have a bank account with an SCSB providing ASBA facility in your location and the
Application is made through that SCSB providing ASBA facility in such location.

f)  Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission
of the Application Form in physical form or plain paper Application.

g) Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case the Application Form is submitted in
joint names, ensure that the beneficiary account is also held in same joint names and such names are in the
same sequence in which they appear in the Application Form and the Rights Entitlement Letter.

Don’ts for Shareholders applying through ASBA:

a) Do not submit the Application Form after you have submitted a plain paper Application to a Designated
Branch of the SCSB or vice versa.

b) Do not send your physical Application to the Registrar, the Escrow Collection Bank(s) (assuming that such
Escrow Collection Bank is not an SCSB), a branch of the SCSB which is not a Designated Branch of the
SCSB or our Company; instead submit the same to a Designated Branch of the SCSB only.

c) Do not instruct the SCSBs to unblock the funds blocked under the ASBA process upon making the
Application.

d) Do not submit Application Form using third party ASBA account.

Making of an Application by Eligible Shareholders on Plain Paper under ASBA process

An Eligible Shareholder in India who is eligible to apply under the ASBA process may make an Application to
subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this
Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Shareholder shall submit the plain paper Application to the Designated Branch of the
SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same
SCSB. Applications on plain paper will not be accepted from any Eligible Shareholder who has not provided an
Indian address or is a U.S. Person or in the United States.

Please note that the Eligible Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Shareholder including joint holders, in the same order
and as per specimen recorded with his/her bank, must reach the office of the Designated Branch of the SCSB before
the Issue Closing Date and should contain the following particulars:

(a) Name of our Company, being GACM Technologies Limited,;

(b) Name and address of the Eligible Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository);

(c) Folio Number (in case of Eligible Shareholders who hold Equity Shares and EQ-DVR Shares in physical
form as on Record Date)/DP and Client ID;

(d) Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the
officials appointed by the courts, PAN of the Eligible Shareholder and for each Eligible Equity Shareholder
in case of joint names, irrespective of the total value of the Equity Shares and EQ-DVR Shares applied for
pursuant to this Issue
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(e) Number of Equity Shares and EQ-DVR Shares held as on Record Date;

(f) Allotment option — only dematerialised form;

(g9) Number of Equity Shares and EQ-DVR Shares entitled to;

(h) Number of Equity Shares and EQ-DVR Shares applied for within the Rights Entitlements;

(i) Number of additional Equity Shares and EQ-DVR Shares applied for, if any (applicable only if entire Rights
Entitlements have been applied for);

(J) Total number of Equity Shares and EQ-DVR Shares applied for;

(k) Total amount paid at the rate of Re 1.00 per Equity Share and EQ-DVR Shares;

() Details of the ASBA Account such as the SCSB account number, name, address and branch of the relevant
SCSB;

(m) In case of non-resident Eligible Shareholders making an application with an Indian address, details of the
NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which
the account is maintained;

(n) Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application
Money in the ASBA Account;

(o) Signature of the Eligible Shareholder (in case of joint holders, to appear in the same sequence and order as
they appear in the records of the SCSB); and

(p) All such Eligible Shareholders are deemed to have accepted the following:

"I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares and EQ-DVR Shares which may be
acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not authorized or to any
person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in
compliance with any applicable laws or regulations. We satisfy, and each account for which we are acting satisfies,
all suitability standards for Shareholders in investments of the type subscribed for herein imposed by the jurisdiction
of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares and EQ-DVR Shares may not be
reoffered, resold, pledged or otherwise transferred except in an offshore transaction in compliance with Regulation
S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the US Securities Act.

I/ We (i) am/ are, and the person, if any, for whose account I/ we am/ are acquiring such Rights Entitlement and/ or
the Rights Equity Shares and EQ-DVR Shares is/ are, outside the U.S., (ii) am/ are not a "U.S. Person" as defined
in ("Regulations™), and (iii) is/ are acquiring the Rights Entitlement and/ or the Rights Equity Shares and EQ-DVR
Shares in an offshore transaction meeting the requirements of Regulations.

I/ We acknowledge that the Company, its affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreements. "

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited
to the same demat account or in demat suspense escrow account, as applicable, including cases where a Shareholders
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an Application
being rejected, with our Company, and the Registrar not having any liability to the Shareholders. The plain paper
Application format will be available on the website of the Registrar at www.vccipl.com.

Our Company, and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds
are not blocked in the Shareholders” ASBA Accounts on or before the Issue Closing Date.

Making of an Application by Eligible Shareholders holding Equity Shares and EQ-DVR Shares in physical
form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue
Circulars, the credit of Rights Entitlements and Allotment of Equity Shares and EQ-DVR Shares shall be made in
dematerialised form only. Accordingly, Eligible Shareholders holding Equity Shares and EQ-DVR Shares in
physical form as on Record Date and desirous of subscribing to Equity Shares and EQ-DVR Shares in this Issue are
advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days
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prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts
at least one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Shareholders, among others, who hold
Equity Shares and EQ-DVR Shares in physical form, and whose demat account details are not available with our
Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company.

Eligible Shareholders, who hold Equity Shares and EQ-DVR Shares in physical form as on Record Date and who
have opened their demat accounts after the Record Date, shall adhere to following procedure for participating in this
Issue:

a) The Eligible Shareholders shall send a letter to the Registrar containing the name(s), address, e-mail address,
contact details and the details of their demat account along with copy of self-attested PAN and self-attested
client master sheet of their demat account either by e-mail, post, speed post, courier, or hand delivery so as to
reach to the Registrar no later than two Working Days prior to the Issue Closing Date;

b) The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such
Eligible Shareholders to their demat accounts at least one day before the Issue Closing Date;

¢) The remaining procedure for Application shall be same as set out in - Making of an Application by Eligible
Shareholders on Plain Paper under ASBA process™ mentioned above.

Resident Eligible Equity Shareholders who hold Equity Shares and EQ-DVR Shares in physical form as on the
Record Date will not be allowed renounce their Rights Entitlements in the Issue. However, such Eligible Equity
Shareholders, where the dematerialized Rights Entitlements are transferred from the suspense escrow demat account
to the respective demat accounts within prescribed timelines, can apply for additional Equity Shares and EQ-DVR
Shares while submitting the Application through ASBA process.

Application for Additional Equity Shares and EQ-DVR Shares

Shareholders are eligible to apply for additional Equity Shares and EQ-DVR Shares over and above their Rights
Entitlements, provided that they are eligible to apply for Equity Shares and EQ-DVR Shares under applicable law
and they have applied for all the Equity Shares and EQ-DVR Shares forming part of their Rights Entitlements without
renouncing them in whole or in part. Where the number of additional Equity Shares and EQ-DVR Shares applied
for exceeds the number available for Allotment, the Allotment would be made as per the Basis of Allotment finalised
in consultation with the Designated Stock Exchange. Applications for additional Equity Shares and EQ-DVR Shares
shall be considered and Allotment shall be made in accordance with the SEBI ICDR Regulations and in the manner
as set out in "- Basis of Allotment™ mentioned below.

Eligible Shareholders who renounce their Rights Entitlements cannot apply for additional Equity Shares and
EQ-DVR Shares. Non-resident Renouncees who are not Eligible Shareholders cannot apply for additional Equity
Shares and EQ-DVR Shares.

Additional general instructions for Shareholders in relation to making of an application

i) Please read this Letter of offer carefully to understand the Application process and applicable settlement
process.

ii) Please read the instructions on the Application Form sent to you. Application should be complete in all
respects. The Application Form found incomplete with regard to any of the particulars required to be given
therein, and/or which are not completed in conformity with the terms of this Letter of offer, the Abridged
Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be rejected. The
Application Form must be filled in English.

iif) In case of non-receipt of Application Form, Application can be made on plain paper mentioning all
necessary details as mentioned under the section "Making of an Application by Eligible Shareholders on
Plain Paper under ASBA process" mentioned above.

iv) Applications should be (i) submitted to the Designated Branch of the SCSB or made online/electronic
through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts. Please note that on the
Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the Stock Exchanges.
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Applications should not be submitted to the Banker(s) to the Issue or Escrow Collection Bank(s) (assuming
that such Escrow Collection Bank is not an SCSB), our Company or the Registrar.

All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention
their PAN allotted under the Income-tax Act, irrespective of the amount of the Application. Except for
Applications on behalf of the Central or the State Government, the residents of Sikkim and the officials
appointed by the courts, Applications without PAN will be considered incomplete and are liable to be
rejected. With effect from August 16, 2010, the demat accounts for Shareholders for which PAN details
have not been verified shall be "suspended for credit" and no Allotment and credit of Equity Shares and
EQ-DVR Shares pursuant to this Issue shall be made into the accounts of such Shareholders.

vii) Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and

occupation ("Demographic Details") are updated, true and correct, in all respects. Shareholders applying
under this Issue should note that on the basis of name of the Shareholders, DP ID and Client ID provided
by them in the Application Form or the plain paper Applications, as the case may be, the Registrar will
obtain Demographic Details from the Depository. Therefore, Shareholders applying under this Issue should
carefully fill in their Depository Account details in the Application. These Demographic Details would be
used for all correspondence with such Shareholders including mailing of the letters intimating unblocking
of bank account of the respective Shareholders and/or refund. The Demographic Details given by the
Shareholders in the Application Form would not be used for any other purposes by the Registrar. Hence,
Shareholders are advised to update their Demographic Details as provided to their Depository Participants.
The Allotment Advice and the e-mail intimating unblocking of ASBA Account or refund (if any)
would be e-mailed to the address of the Shareholders as per the e-mail address provided to our
Company or the Registrar or Demographic Details received from the Depositories. The Registrar will
give instructions to the SCSBs for unblocking funds in the ASBA Account to the extent Equity Shares
and EQ-DVR Shares are not allotted to such Shareholders. Please note that any such delay shall be
at the sole risk of the Shareholders and none of our Company, the SCSBs, Registrar shall be liable to
compensate the Shareholders for any losses caused due to any such delay or be liable to pay any
interest for such delay. In case no corresponding record is available with the Depositories that match
three parameters, (a) names of the Shareholders (including the order of names of joint holders), (b)
DP ID, and (c) Client ID, then such Application Forms are liable to be rejected.

viii) By signing the Application Forms, Shareholders would be deemed to have authorised the Depositories to

ix)

xi)

provide, upon request, to the Registrar, the required Demographic Details as available on its records.

For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either in
English or Hindi or in any other language specified in the Eighth Schedule to the Constitution of India.
Signatures other than in any such language or thumb impression must be attested by a Notary Public or a
Special Executive Magistrate under his/her official seal. The Shareholders must sign the Application as per
the specimen signature recorded with the SCSB.

Shareholders should provide correct DP ID and Client ID/ Folio number (for Eligible Shareholders who
hold Equity Shares and EQ-DVR Shares in physical form as on Record Date) while submitting the
Application. Such DP ID and Client ID/ Folio number should match the demat account details in the records
available with Company and/or Registrar, failing which such Application is liable to be rejected.
Shareholders will be solely responsible for any error or inaccurate detail provided in the Application. Our
Company, SCSBs or the Registrar will not be liable for any such rejections.

In case of joint holders and physical Applications through ASBA process, all joint holders must sign the
relevant part of the Application Form in the same order and as per the specimen signature(s) recorded with
the SCSB. In case of joint Applicants, reference, if any, will be made in the first Applicant’s name and all
communication will be addressed to the first Applicant.

xii) All communication in connection with Application for the Equity Shares and EQ-DVR Shares, including

any change in contact details of the Eligible Shareholders should be addressed to the Registrar prior to the
date of Allotment in this Issue quoting the name of the first/sole Applicant, Folio number (for Eligible
Shareholders who hold Equity Shares and EQ-DVR Shares in physical form as on Record Date)/DP ID and
Client ID and Application Form number, as applicable. In case of any change in contact details of the
Eligible Shareholders, should also send the intimation for such change to the respective depository
participant, or to our Company or the Registrar in case of Eligible Shareholders holding Equity Shares and
EQ-DVR Shares in physical form.

xiii) Shareholders are required to ensure that the number of Equity Shares and EQ-DVR Shares applied for by

them do not exceed the prescribed limits under the applicable law.

xiv) Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your

jurisdiction.
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xv) Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground.

xvi)Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical
Application.

xvii) Do not pay the Application Money in cash, by money order, pay order or postal order.
xviii) Do not submit multiple Applications.

xix) No investment under the FDI route (i.e any investment which would result in the Shareholders holding 10%
or more of the fully diluted paid-up equity share capital of the Company or any FDI investment for which
an approval from the government was taken in the past) will be allowed in the Issue unless such application
is accompanied with necessary approval or covered under a pre-existing approval from the government. It
will be the sole responsibility of the Shareholders to ensure that the necessary approval or the pre-existing
approval from the government is valid in order to make any investment in the Issue. Our Company will not
be responsible for any allotments made by relying on such approvals.

xx) An Applicant being an OCB is required not to be under the adverse notice of RBI and in order to apply for
this issue as a incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign
Exchange Management (Non-Debt Instrument) Rules, 2019.

Grounds for Technical Rejection
Applications made in this Issue are liable to be rejected on the following grounds:

i) DP ID and Client ID mentioned in Application does not match with the DP ID and Client ID records
available with the Registrar.

ii) Details of PAN mentioned in the Application does not match with the PAN records available with the
Registrar.

iif) Sending an Application to our Company, Registrar, Escrow Collection Bank(s) (assuming that such Escrow
Collection Bank is not a SCSB), to a branch of a SCSB which is not a Designated Branch of the SCSB.

iv) Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application Money.

v) Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen
pursuant to regulatory orders.

vi) Account holder not signing the Application or declaration mentioned therein.

vii) Submission of more than one Application Form for Rights Entitlements available in a particular demat
account.

viii)Multiple Application Forms, including cases where an Shareholders submits Application Forms along with
a plain paper Application.

ix) Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State
Government, the residents of Sikkim and the officials appointed by the courts).

x) Applications by persons not competent to contract under the Indian Contract Act, 1872, except Applications
by minors having valid demat accounts as per the Demographic Details provided by the Depositories.

xi) Applications by SCSB on own account, other than through an ASBA Account in its own name with any
other SCSB.

xii) Application Forms which are not submitted by the Shareholders within the time periods prescribed in the
Application Form and this Letter of offer.

xiii) Physical Application Forms not duly signed by the sole or joint Shareholders, as applicable.

xiv) Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, money order,
postal order or outstation demand s.

xv) If an Shareholders is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim
relief then failure to attach a copy of such SEBI order allowing the Shareholders to subscribe to their Rights
Entitlements.

xvi) Applications which: (i) appears to our Company or its agents to have been executed in, electronically
transmitted from or dispatched from the United States (other than from persons in the United States who
are U.S. QIBs and QPs) or other jurisdictions where the offer and sale of the Equity Shares and EQ-DVR
Shares is not permitted under laws of such jurisdictions; (ii) does not include the relevant certifications set
out in the Application Form, including to the effect that the person submitting and/or renouncing the
Application Form is (a) both a U.S. QIB and a QP, if in the United States or a U.S. Person or (b) outside
the United States and is a non-U.S. Person, and in each case such person is eligible to subscribe for the
Equity Shares and EQ-DVR Shares under applicable securities laws and is complying with laws of
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jurisdictions applicable to such person in connection with this Issue; and our Company shall not be bound
to issue or allot any Equity Shares and EQ-DVR Shares in respect of any such Application Form.
xvii) Applications which have evidence of being executed or made in contravention of applicable securities
laws.
xviii) Application from Shareholders that are residing in U.S. address as per the depository records (other than
from persons in the United States who are U.S. QIBs and QPs).

Applications by non-resident Shareholders.

a. Payment from third party bank accounts.
Multiple Applications

In case where multiple Applications are made using same demat account, such Applications shall be liable to be
rejected. A separate Application can be made in respect of Rights Entitlements in each demat account of the
Shareholders and such Applications shall not be treated as multiple applications. Similarly, a separate Application
can be made against Equity Shares and EQ-DVR Shares held in dematerialized form and Equity Shares and EQ-
DVR Shares held in physical form, and such Applications shall not be treated as multiple applications. Further
supplementary Applications in relation to further Equity Shares and EQ-DVR Shares with/without using additional
Rights Entitlement will not be treated as multiple application. A separate Application can be made in respect of each
scheme of a mutual fund registered with SEBI and such Applications shall not be treated as multiple applications.
For details, see "- Procedure for Applications by Mutual Funds” mentioned below.

In cases where Multiple Application Forms are submitted, including cases where (a) a Shareholders submits
Application Forms along with a plain paper Application or (b) multiple plain paper Applications (c) or multiple
applications through ASBA, such Applications shall be treated as multiple applications and are liable to be rejected.

Procedure for Applications by certain categories of Shareholders
Procedure for Applications by FPIs

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity Shares and
EQ-DVR Shares is subject to certain limits, i.e., the individual holding of an FPI (including its Shareholders group
(which means multiple entities registered as foreign portfolio Shareholders and directly and indirectly having
common ownership of more than 50% of common control)) shall be below 10% of our post-l1ssue Equity Share
capital. In case the total holding of an FPI or Shareholders group increases beyond 10% of the total paid-up Equity
Share capital of our Company, on a fully diluted basis or 10% or more of the paid-up value of any series of debentures
or preference shares or share warrants that may be issued by our Company, the total investment made by the FPI or
Shareholders group will be re-classified as FDI subject to the conditions as specified by SEBI and RBI in this regard
and our Company and the Shareholders will also be required to comply with applicable reporting requirements.

FPIs are permitted to participate in this Issue subject to compliance with conditions and restrictions which may be
specified by the Government from time to time. FPIs who wish to participate in the Issue are advised to use the
Application Form for non-residents. Subject to compliance with all applicable Indian laws, rules, regulations,
guidelines and approvals in terms of Regulation 21 of the SEBI FPI Regulations, an FPI may issue, subscribe to or
otherwise deal in offshore derivative instruments (as defined under the SEBI FPI Regulations as any instrument, by
whatever name called, which is issued overseas by an FPI against securities held by it that are listed or proposed to
be listed on any recognised stock exchange in India, as its underlying) directly or indirectly, only in the event (i)
such offshore derivative instruments are issued only to persons registered as Category | FPI under the SEBI FPI
Regulations; (ii) such offshore derivative instruments are issued only to persons who are eligible for registration as
Category | FPIs (where an entity has an investment manager who is from the Financial Action Task Force member
country, the investment manager shall not be required to be registered as a Category | FPI); (iii) such offshore
derivative instruments are issued after compliance with ‘know your client’ norms; and (iii) compliance with other
conditions as may be prescribed by SEBI.

An FPI issuing offshore derivative instruments is also required to ensure that any transfer of offshore derivative
instruments issued by or on its behalf, is carried out subject to inter alia the following conditions:
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1. Such offshore derivative instruments are transferred only to persons in accordance with the SEBI FPI
Regulations; and

2. prior consent of the FPI is obtained for such transfer, except when the persons to whom the offshore
derivative instruments are to be transferred to are pre — approved by the FPI.

No investment under the FDI route will be allowed in the Issue unless such application is accompanied with
necessary approval or covered under a pre-existing approval.

Procedure for Applications by AlFs, FVCls, VCFs and FDI route

The SEBI VCF Regulations and the SEBI FVCI Regulations prescribe, among other things, the investment
restrictions on VCFs and FVCls registered with SEBI. Further, the SEBI AlIF Regulations prescribe, among other
things, the investment restrictions on AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVCIs are not permitted to invest in
listed companies pursuant to rights issues. Accordingly, applications by VCFs or FVCls will not be accepted in this
Issue. Further, venture capital funds registered as Category | AlFs, as defined in the SEBI AIF Regulations, are not
permitted to invest in listed companies pursuant to rights issues. Accordingly, applications by venture capital funds
registered as category | AlFs, as defined in the SEBI AIF Regulations, will not be accepted in this Issue. Other
categories of AlFs are permitted to apply in this Issue subject to compliance with the SEBI AIF Regulations. Such
AIFs having bank accounts with SCSBs that are providing ASBA in cities / centres where such AlFs are located are
mandatorily required to make use of the ASBA facility. Otherwise, applications of such AlFs are liable for rejection.

No investment under the FDI route (i.e any investment which would result in the Shareholders holding 10% or more
of the fully diluted paid-up equity share capital of the Company or any FDI investment for which an approval from
the government was taken in the past) will be allowed in the Issue unless such application is accompanied with
necessary approval or covered under a pre-existing approval from the government. It will be the sole responsibility
of the Shareholders to ensure that the necessary approval or the pre-existing approval from the government is valid
in order to make any investment in the Issue. Our Company will not be responsible for any allotments made by
relying on such approvals.

Procedure for Applications by NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that are
ineligible to participate in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India ("OCI") may purchase or sell capital instruments of a
listed Indian company on repatriation basis, on a recognised stock exchange in India, subject to the conditions, inter
alia, that the total holding by any individual NRI or OCI will not exceed 5% of the total paid- up equity capital on a
fully diluted basis or should not exceed 5% of the paid-up value of each series of debentures or preference shares or
share warrants issued by an Indian company and the total holdings of all NRIs and OCls put together will not exceed
10% of the total paid-up equity capital on a fully diluted basis or shall not exceed 10% of the paid-up value of each
series of debentures or preference shares or share warrants. The aggregate ceiling of 10% may be raised to 24%, if a
special resolution to that effect is passed by the general body of the Indian company.

Further, in accordance with press note 3 of 2020, the FDI Policy has been recently amended to state that all
investments by entities incorporate in a country which shares land border with India or where beneficial owner of an
investment into India is situated in or is a citizen of any such country ("Restricted Shareholders™), will require prior
approval of the Government of India. It is not clear from the press note whether or not an issue of the Rights Equity
Shares and EQ-DVR Shares to Restricted Shareholders will also require prior approval of the Government of India
and each Shareholders should seek independent legal advice about its ability to participate in the Issue. In the event
such prior approval has been obtained, the Shareholders shall intimate our Company and the Registrar about such
approval within the Issue Period.

Procedure for Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and
such applications shall not be treated as multiple applications. The applications made by asset management
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companies or custodians of a mutual fund should clearly indicate the name of the concerned scheme for which the
application is being made.

Procedure for Applications by Systemically Important Non-Banking Financial Companies ("NBFC-SI")

In case of an application made by NBFC-SI registered with RBI, (a) the certificate of registration issued by RBI
under Section 451A of RBI Act, 1934 and (b) net worth certificate from its statutory auditors or any independent
chartered accountant based on the last audited financial statements is required to be attached to the application.

Last date for Application

The last date for submission of the duly filled in the Application Form or a plain paper Application is June 02, 2025
, i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may
determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application
Money is not blocked with the SCSB on or before the Issue Closing Date or such date as may be extended by our
Board or any committee thereof, the invitation to offer contained in this Letter of offer shall be deemed to have been
declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares and EQ-DVR
Shares hereby offered, as set out in "- Basis of Allotment" mentioned below.

Please note that on the Issue Closing Date, (Applications through ASBA process will be uploaded until 5.00 p.m.
(Indian Standard Time) or such extended time as permitted by the Stock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number,
Shareholders can mention the reference number of the e-mail received from Registrar informing about their Rights
Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference
number in place of application number.

Withdrawal of Application

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by
approaching the SCSB where application is submitted. However, no Investor, may withdraw their Application post
the Issue Closing Date.

Disposal of Application and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the Designated
Branches of the SCSBs receiving the Application Form will acknowledge its receipt by stamping and returning the
acknowledgment slip at the bottom of each Application Form to the Eligible Shareholders upon submission of the
Application.

Our Board reserves its full, unqualified and absolute right to accept or reject any Application, in whole or in part,
and in either case without assigning any reason thereto.

In case an Application is rejected in full, the whole of the Application Money will be unblocked in the respective
ASBA Accounts, in case of Applications through ASBA. Wherever an Application is rejected in part, the balance of
Application Money, if any, after adjusting any money due on Equity Shares and EQ-DVR Shares Allotted, will be
refunded / unblocked in the respective bank accounts from which Application Money was received / ASBA Accounts
of the Shareholders within a period of 4 days from the Issue Closing Date. In case of failure to do so, our Company
shall pay interest at such rate and within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE SHAREHOLDERS

Rights Entitlements
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As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares and EQ-DVR Shares
held in dematerialised form or appears in the register of members of our Company as an Eligible Shareholder in
respect of our Equity Shares and EQ-DVR Shares held in physical form, as on the Record Date, you may be entitled
to subscribe to the number of Equity Shares and EQ-DVR Shares as set out in the Rights Entitlement Letter.

Eligible Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar (i.e., www.vccipl.com.) by entering their DP ID and Client ID or Folio Number (for Eligible Equity
Shareholders who hold Equity Shares and EQ-DVR Shares in physical form as on Record Date) and PAN. The link
for the same shall also be available on the website of our Company (i.e., www.gacmtech.com).

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of the Rights
Entitlements to the demat accounts of the Eligible Shareholders in a dematerialized form. A separate ISIN for the
Rights Entitlements has also been generated which is INE224E20036 for equity shares and INE224E20044 for EQ-
DVR Shares. The said ISINs shall remain frozen (for debit) until the Issue Opening Date. The said ISIN shall be
suspended for transfer by the Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of
the Eligible Shareholders and the demat suspense escrow account to the Stock Exchanges after completing the
corporate action. The details of the Rights Entitlements with respect to each Eligible Shareholders can be accessed
by such respective Eligible Shareholders on the website of the Registrar after keying in their respective details along
with other security control measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Shareholders before the Issue
Opening Date only in dematerialised form. Further, if no Application is made by the Eligible Shareholders of Rights
Entitlements on or before Issue Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished
after the Issue Closing Date. No Equity Shares and EQ-DVR Shares for such lapsed Rights Entitlements the will be
credited, even if such Rights Entitlements were purchased from market and purchaser will lose the premium paid to
acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an
Application to apply for Equity Shares and EQ-DVR Shares offered under Rights Issue for subscribing to the Equity
Shares and EQ-DVR Shares offered under Issue.

If Eligible Shareholders holding Equity Shares and EQ-DVR Shares in physical form as on Record Date, have not
provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their
demat account details to our Company or the Registrar not later than two Working Days prior to the Issue Closing
Date, to enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to
their respective demat accounts, at least one day before the Issue Closing Date. Such Eligible Shareholders holding
shares in physical form can update the details of their respective demat accounts on the website of the Registrar (i.e
www.gacmtech.com). Such Eligible Shareholders can make an Application only after the Rights Entitlements is
credited to their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the
credit of Rights Entitlements and Allotment of Equity Shares and EQ-DVR Shares shall be made in dematerialized
form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat
accounts of the Eligible Shareholders holding the Equity Shares and EQ-DVR Shares in dematerialised form; and
(ii) a demat suspense escrow account (namely, GACM Technologies Limited DVR Rights Entitlement Suspense
Escrow Demat Account 2025 and GACM Technologies Limited Rights Entitlement Suspense Escrow Demat
Account 2025") opened by our Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) Equity Shares and EQ-DVR Shares held in the account of the IEPF authority; or (b) the
demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit or the Equity
Shares and EQ-DVR Shares which are lying in the unclaimed suspense account (including those pursuant to
Regulation 39 of the SEBI Listing Regulations) or details of which are unavailable with our Company or with the
Registrar on the Record Date; or (c) Equity Shares and EQ-DVR Shares held by Eligible Equity Shareholders holding
Equity Shares and EQ-DVR Shares in physical form as on Record Date where details of demat accounts are not
provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights Entitlements
returned/reversed/failed; or (e) the ownership of the Equity Shares and EQ-DVR Shares currently under dispute,
including any court proceedings, if any; or (f) non-institutional shareholders in the United States.

Eligible Shareholders are requested to provide relevant details (such as copies of self-attested PAN and client master
sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity
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Shares and EQ-DVR Shares) to our Company or the Registrar not later than two Working Days prior to the Issue
Closing Date, i.e., by June 02, 2025 to enable the credit of their Rights Entitlements by way of transfer from the
demat suspense escrow account to their demat account at least one day before the Issue Closing Date, to enable such
Eligible Shareholders to make an application in this Issue, and this communication shall serve as an intimation to
such Eligible Shareholders in this regard. Such Eligible Shareholders are also requested to ensure that their demat
account, details of which have been provided to our Company or the Registrar account is active to facilitate the
aforementioned transfer.

RENUNCIATION AND TRADING OF RIGHTS ENTITLEMENT
Renouncees

All rights and obligations of the Eligible Shareholders in relation to Applications and refunds pertaining to this Issue
shall apply to the Renouncee(s) as well.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Shareholders to renounce the Rights Entitlements credited to their
respective demat account either in full or in part.

The renunciation from non-resident Eligible Shareholder(s) to resident Indian(s) and vice versa shall be subject to
provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance
from time to time. However, the facility of renunciation shall not be available to or operate in favor of an Eligible
Shareholders being an erstwhile OCB unless the same is in compliance with the FEMA Rules and other circular,
directions, or guidelines issued by RBI or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights
Entitlements, using the secondary market platform of the Stock Exchanges or through an off-market transfer.

Procedure for Renunciation of Rights Entitlements

The Eligible Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts, either
in full or in part (a) by using the secondary market platform of the Stock Exchanges (the "On Market
Renunciation™); or (b) through an off-market transfer (the "Off Market Renunciation™), during the Renunciation
Period. The Shareholders should have the demat Rights Entitlements credited/lying in his/her own demat account
prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation will be settled
by transferring the Rights Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the
Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should consult their tax advisor or
stock-broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for
trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders on or before
the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses
(including brokerage), and such costs will be incurred solely by the Shareholders.

On Market Renunciation

The Eligible Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by
trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock-broker in
the same manner as the existing Equity Shares and EQ-DVR Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights
Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admitted for
trading on the Stock Exchanges under ISIN INE224E20036 for Equity Shares and INE224E20044 for EQ-DVR
Shares subject to requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval from
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the Stock Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or sustained
On Market Renunciation or the price at which the Rights Entitlements will trade. The details for trading in Rights
Entitlements will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements
is one Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e.,
from Tuesday, May 06, 2025 to Tuesday, May 27, 2025 (both days inclusive).

The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so
through their registered stock-brokers by quoting the ISIN INE224E20036 for Equity Shares and INE224E20044
for EQ-DVR Shares and indicating the details of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements available
in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of NSE under automatic
order matching mechanism and on ‘T+2 rolling settlement basis’, where ‘T’ refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock-broker will issue a contract
note in accordance with the requirements of the Stock Exchange and the SEBI.

Off Market Renunciation

The Eligible Shareholders may renounce the Rights Entitlements, credited to their respective demat accounts by way
of an off-market transfer through a depository participant. The Rights Entitlements can be transferred in
dematerialised form only.

Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a
manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue
Closing Date to enable Renouncees to subscribe to the Equity Shares and EQ-DVR Shares in the Issue.

The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN INE224E20036 for Equity
Shares and INE224E20044 for EQ-DVR Shares, the details of the buyer and the details of the Rights Entitlements
they intend to transfer. The buyer of the Rights Entitlements (unless already having given a standing receipt
instruction) has to issue a receipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entitlements only to the extent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL
and CDSL from time to time.

MODE OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility. The Registrar will not accept
any payments against the Application Forms, if such payments are not made through ASBA facility.

In case of Application through the ASBA facility, the Shareholders agrees to block the entire amount payable on
Application with the submission of the Application Form, by authorizing the SCSB to block an amount, equivalent
to the amount payable on Application, in the Shareholder’s ASBA Account. The SCSB may reject the application at
the time of acceptance of Application Form if the ASBA Account, details of which have been provided by the
Shareholders in the Application Form does not have sufficient funds equivalent to the amount payable on Application
mentioned in the Application Form. Subsequent to the acceptance of the Application by the SCSB, our Company
would have a right to reject the Application on technical grounds as set forth in this Letter of offer.
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After verifying that sufficient funds are available in the ASBA Account details of which are provided in the
Application Form, the SCSB shall block an amount equivalent to the Application Money mentioned in the
Application Form until the Transfer Date. On the Transfer Date, upon receipt of intimation from the Registrar, and
pursuant to the finalization of the Basis of Allotment as approved by the Designated Stock Exchange, the SCSBs
shall transfer such amount as per the Registrar’s instruction from the ASBA Account into the Allotment Account(s)
which shall be a separate bank account maintained by our Company, other than the bank account referred to in sub-
section (3) of Section 40 of the Companies Act, 2013. The balance amount remaining after the finalisation of the
Basis of Allotment on the Transfer Date shall be unblocked by the SCSBs on the basis of the instructions issued in
this regard by the Registrar to the respective SCSB.

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest scheme
has been withdrawn. Hence, payment through stock invest would not be accepted in this Issue.

Mode of payment for Resident Shareholders

All payments on the Application Forms shall be made only through ASBA facility. Applicants are requested to
strictly adhere to these instructions.

Mode of payment for Non-Resident Shareholders

As regards the Application by non-resident Shareholders, payment must be made only through ASBA facility and
using permissible accounts in accordance with FEMA, FEMA Rules and requirements prescribed by RBI and subject
to the following:

1. Incase where repatriation benefit is available, interest, dividend, sales proceeds derived from the investment
in Equity Shares and EQ-DVR Shares can be remitted outside India, subject to tax, as applicable according
to the Income-tax Act. However, please note that conditions applicable at the time of original investment
in our Company by the Eligible Shareholder including repatriation shall not change and remain the same
for subscription in the Issue or subscription pursuant to renunciation in the Issue.

2. Subject to the above, in case Equity Shares and EQ-DVR Shares are Allotted on a non-repatriation basis,
the dividend and sale proceeds of the Equity Shares and EQ-DVR Shares cannot be remitted outside India.

3. In case of an Application Form received from non-residents, Allotment, refunds and other distribution, if
any, will be made in accordance with the guidelines and rules prescribed by RBI as applicable at the time
of making such Allotment, remittance and subject to necessary approvals.

4. Application Forms received from non-residents/ NRIs, or persons of Indian origin residing abroad for
Allotment of Equity Shares and EQ-DVR Shares shall, amongst other things, be subject to conditions, as
may be imposed from time to time by RBI under FEMA, in respect of matters including Refund of
Application Money and Allotment.

5. Inthe case of NRIs who remit their Application Money from funds held in FCNR/NRE Accounts, refunds
and other disbursements, if any shall be credited to such account.

6. Non-resident Renouncees who are not Eligible Shareholders must submit regulatory approval for applying
for additional Equity Shares and EQ-DVR Shares.

BASIS FOR THIS ISSUE AND TERMS OF THIS ISSUE

The Equity Shares and EQ-DVR Shares are being offered for subscription to the Eligible Shareholders whose names
appear as beneficial owners as per the list to be furnished by the Depositories in respect of our Equity Shares and
EQ-DVR Shares held in dematerialised form and on the register of members of our Company in respect of our Equity
Shares and EQ-DVR Shares held in physical form at the close of business hours on the Record Date.

For principal terms of Issue such as face value, Issue Price, Rights Entitlement ratio, see "The Issue" beginning on
mentioned above.

Page 219 of 232



GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED)

Fractional Entitlements

The Equity Shares and EQ-DVR Shares are being offered on a rights basis to existing Eligible Equity Shareholders
in the ratio of 1.00 (one) Equity Shares and 1.00 (one) EQ-DVR Shares for every 1.00 (One) Equity Shares and 1.00
(One) EQ-DVR Shares held as on the Record Date). As per SEBI Rights Issue Circulars, the fractional entitlements
are to be ignored. In terms of present ratio, there will no fractional shares.

Ranking

The Equity Shares and EQ-DVR Shares to be issued and Allotted pursuant to this Issue shall be subject to the
provisions of this Letter of offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form,
and the Memorandum of Association and the Articles of Association, the provisions of the Companies Act, 2013,
FEMA, the SEBI ICDR Regulations, the SEBI Listing Regulations, and the guidelines, notifications and regulations
issued by SEBI, the Government of India and other statutory and regulatory authorities from time to time, the terms
of the Listing Agreements entered into by our Company with the Stock Exchanges and the terms and conditions as
stipulated in the Allotment advice. The Equity Shares and EQ-DVR Shares to be issued and Allotted under this Issue
shall rank pari passu with the existing Equity Shares and EQ-DVR Shares, in all respects including dividends.

Listing and trading of the Equity Shares and EQ-DVR Shares to be issued pursuant to this Issue

Subject to receipt of the listing and trading approvals, the Equity Shares and EQ-DVR Shares proposed to be issued
on a rights basis shall be listed and admitted for trading on the Stock Exchange. Unless otherwise permitted by the
SEBI ICDR Regulations, the Equity Shares and EQ-DVR Shares Allotted pursuant to this Issue will be listed as soon
as practicable and all steps for completion of necessary formalities for listing and commencement of trading in the
Equity Shares and EQ-DVR Shares will be taken within such period prescribed under the SEBI ICDR Regulations.
Our Company has received in-principle approval from the NSE through letters bearing reference number
NSE/LIST/46623 and NSE/LIST/46626 and from BSE through letter bearing reference number
LOD/RIGHT/KS/FIP/2056/2024-25. Our Company will apply to the Stock Exchanges for final approvals for the
listing and trading of the Equity Shares and EQ-DVR Shares subsequent to their Allotment. No assurance can be
given regarding the active or sustained trading in the Equity Shares and EQ-DVR Shares or the price at which the
Equity Shares and EQ-DVR Shares offered under this Issue will trade after the listing thereof.

The existing Equity Shares are listed and traded on NSE (Scrip Code: GATECH) and on BSE (Scrip Code: 531723)
under the ISIN: INE224E01028 and EQ-DVR Shares are listed and traded on NSE (Scrip Code: GATECHDVR)
and on BSE (Scrip Code: 570005) under the ISIN: INE224E01036. The Equity Shares and EQ-DVR Shares shall be
credited to a temporary ISIN which will be frozen until the receipt of the final listing/ trading approvals from the
Stock Exchange. Upon receipt of such listing and trading approvals, the Equity Shares and EQ-DVR Shares shall be
debited from such temporary ISIN and credited to the new ISIN for the Equity Shares and EQ-DVR Shares and
thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the depository system
of CDSL and NSDL.

The listing and trading of the Equity Shares and EQ-DVR Shares issued pursuant to this Issue shall be based on the
current regulatory framework then applicable. Accordingly, any change in the regulatory regime would affect the
listing and trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, our Company shall
refund through verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within
four days of receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Equity Shares
and EQ-DVR Shares, and if any such money is not refunded/ unblocked within four days after our Company becomes
liable to repay it, our Company and every director of our Company who is an officer-in-default shall, on and from
the expiry of the fourth day, be jointly and severally liable to repay that money with interest at rates prescribed under
applicable law.

Subscription to this Issue by our Promoter and members of the Promoter Group

For details of the intent and extent of subscription by our Promoter and members of the Promoter Group, see "Capital
Structure - Intention and extent of participation by our Promoter" mentioned above.
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Rights of the Rights Equity Shareholder
Subject to applicable laws, the Rights Equity Shareholders shall have the following rights:

- The right to receive dividend, if declared:;

- The right to attend general meetings and exercise voting powers, unless prohibited by law;

- The right to vote in person or by proxy;

- The right to receive offers for rights shares and be allotted bonus shares, if announced;

- The right to receive surplus on liquidation;

- The right to free transferability of Rights Equity Shares and EQ-DVR Shares; and

- Such other rights as may be available to a shareholder of a listed public company under the Companies Act and
Memorandum of Association and Articles of Association.

General Terms of the Issue
Market Lot

The Equity Shares and EQ-DVR Shares of our Company are tradable only in dematerialised form. The market lot
for Rights Equity Shares and EQ-DVR Shares in dematerialised mode is one Equity Share.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares and EQ-DVR Shares, they shall be
deemed to hold the same as the joint holders with the benefit of survivorship subject to the provisions contained in
our Articles of Association. In case of Equity Shares and EQ-DVR Shares held by joint holders, the Application
submitted in physical mode to the Designated Branch of the SCSBs would be required to be signed by all the joint
holders (in the same order as appearing in the records of the Depository) to be considered as valid for allotment of
Equity Shares and EQ-DVR Shares offered in this Issue.

Nomination

Nomination facility is available in respect of the Equity Shares and EQ-DVR Shares in accordance with the
provisions of the Section 72 of the Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and
Debenture) Rules, 2014.

Since the Allotment is in dematerialised form, there is no need to make a separate nomination for the Equity Shares
and EQ-DVR Shares to be allotted in this Issue. Nominations registered with the respective DPs of the Shareholders
would prevail. Any Shareholders holding Equity Shares and EQ-DVR Shares in dematerialised form and desirous
of changing the existing nomination is requested to inform its Depository Participant.

Arrangements for Disposal of Odd Lots

The Equity Shares and EQ-DVR Shares shall be traded in dematerialised form only and, therefore, the marketable
lot shall be One Equity Share and hence, no arrangements for disposal of odd lots are required.

Notices

In accordance with the SEBI ICDR Regulations and the SEBI Right Issue Circulars, the Abridged Letter of Offer,
the Application Form, the Rights Entitlement Letter and other Issue material will be sent/ dispatched only to the
Eligible Shareholders who have provided Indian address. In case such Eligible Equity Shareholders have provided
their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and
other Issue material will be sent only to their valid e-mail address and in case such Eligible Shareholders have not
provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter
and other Issue material will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, this Letter of Offer will be sent/ dispatched to the Eligible Shareholders who have provided Indian address
and who have made a request in this regard. In case such Eligible Shareholders have provided their valid e-mail
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address, the Letter of Offer will be sent only to their valid e-mail address and in case such Eligible Shareholders
have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to
the Indian addresses provided by them.

All notices to the Eligible Shareholders required to be given by our Company shall be published in one English
language national daily newspaper with wide circulation and one national daily newspaper with wide circulation
being the regional language of Hyderabad, where our Registered Office is situated.

This Letter of Offer, the Abridged Letter of Offer and the Application Form shall also be submitted with the Stock
Exchanges for making the same available on their websites.

Offer to Non-Resident Eligible Shareholders/Shareholders

As per Rule 7 of the FEMA Rules, RBI has given general permission to Indian companies to issue Equity Shares
and EQ-DVR Shares to non-resident Shareholders including additional Equity Shares and EQ-DVR Shares. Further,
as per the Master Direction on Foreign Investment in India dated January 4, 2018 issued by RBI, non-residents may,
amongst other things, (i) subscribe for additional shares over and above their Rights Entitlements; (ii) renounce the
shares offered to them either in full or part thereof in favour of a person named by them; or (iii) apply for the shares
renounced in their favour. Applications received from NRIs and non-residents for allotment of Equity Shares and
EQ-DVR Shares shall be, amongst other things, subject to the conditions imposed from time to time by RBI under
FEMA in the matter of Application, refund of Application Money, Allotment of Equity Shares and EQ-DVR Shares
and issue of Rights Entitlement Letters/ letters of Allotment/Allotment advice. If a non-resident or NRI Shareholders
has specific approval from RBI or any other governmental authority, in connection with his shareholding in our
Company, such person should enclose a copy of such approval with the Application details and send it to the
Registrar at VENTURE CAPITAL AND CORPORATE INVESTMENTS PVT. LTD at
investor.relations@vccipl.com. It will be the sole responsibility of the Shareholders to ensure that the necessary
approval from the RBI or the governmental authority is valid in order to make any investment in the Issue and our
Company will not be responsible for any such allotments made by relying on such approvals.

The Abridged Letter of Offer, the Rights Entitlement Letter and Application Form shall be sent only to the Indian
addresses of the non-resident Eligible Shareholders on a reasonable efforts basis, who have provided an Indian
address to our Company and located in jurisdictions where the offer and sale of the Equity Shares and EQ-DVR
Shares may be permitted under laws of such jurisdictions, Eligible Equity Shareholders can access this Letter Offer,
the Abridged Letter of Offer and the Application Form (provided that the Eligible Shareholder is eligible to subscribe
for the Equity Shares and EQ-DVR Shares under applicable securities laws) from the websites of the Registrar, our
Company, and the Stock Exchanges. Further, Application Forms will be made available at Registered and Corporate
Office of our Company for the non-resident Indian Applicants. Our Board may at its absolute discretion, agree to
such terms and conditions as may be stipulated by RBI while approving the Allotment. The Equity Shares and EQ-
DVR Shares purchased by non-residents shall be subject to the same conditions including restrictions in regard to
the repatriation as are applicable to the original Equity Shares and EQ-DVR Shares against which Equity Shares and
EQ-DVR Shares are issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened. Any
Application from a demat account which does not reflect the accurate status of the Applicant is liable to be rejected
at the sole discretion of our Company.

Please also note that pursuant to Circular No. 14 dated September 16, 2003 issued by RBI, Overseas Corporate
Bodies ("OCBs") have been derecognized as an eligible class of Shareholders and RBI has subsequently issued the
Foreign Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies (OCBs))
Regulations, 2003. Any Shareholders being an OCB is required not to be under the adverse notice of RBI and in
order to apply for this issue as an incorporated non-resident must do so in accordance with the FDI Circular 2020
and Foreign Exchange Management (Non-Debt Instrument) Rules, 2019.

The non-resident Eligible Shareholders can update their Indian address in the records maintained by the Registrar
and our Company by submitting their respective copies of self-attested proof of address, passport, etc. by mail at
investor.relations@vccipl.com.
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ALLOTMENT OF THE EQUITY SHARES AND EQ-DVR SHARES IN DEMATERIALIZED FORM

PLEASE NOTE THAT THE EQUITY SHARES AND EQ-DVR SHARES APPLIED FOR IN THIS ISSUE
CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQUITY SHARES AND EQ-DVR SHARES ARE HELD BY SUCH
SHAREHOLDERS ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICE OR
REFUND/ UNBLOCKING OF ASBA ACCOUNTS" AS MENTIONED ABOVE

Issue Schedule

Last date for credit of Rights entitlements Friday, May 02, 2025
Issue opening date Tuesday, May 06, 2025
Last Date of On Market Renunciation Of Rights Entitlements # Tuesday, May 27, 2025
Issue Closing Date* Monday, June 02, 2025
Finalisation Of Basis Of Allotment (On Or About) Friday, June 06, 2025
Date Of Allotment (On Or About) Friday, June 06, 2025
Date Of Credit (On Or About) Friday, June 13, 2025
Date Of Listing (On Or About) Tuesday, June 10, 2025

# Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such
a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue
Closing Date.

* Our Board or the Rights Issue Committee, duly constituted and authorized by the Board of Directors in their
meeting held on April 22, 2025, thereof will have the right to extend the Issue Period as it may determine from time
to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no
withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Shareholders holding Equity Shares and EQ-DVR Shares in physical form as on Record
Date, have not provided the details of their demat accounts to our Company or to the Registrar, they are required to
provide their demat account details to our Company or the Registrar not later than two Working Days prior to the
Issue Closing Date, i.e., June 02, 2025 to enable the credit of the Rights Entitlements by way of transfer from the
demat suspense escrow account to their respective demat accounts, at least one day before the Issue Closing Date,
i.e., June 02, 2025.

Basis of Allotment

Subject to the provisions contained in this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
the Application Form, the Articles of Association and the approval of the Designated Stock Exchange, our Board
will proceed to allot the Equity Shares and EQ-DVR Shares in the following order of priority:

(@) Full Allotment to those Eligible Shareholders who have applied for their Rights Entitlements of Equity
Shares and EQ-DVR Shares either in full or in part and also to the Renouncee(s) who has or have applied
for Equity Shares and EQ-DVR Shares renounced in their favour, in full or in part.

(b) Eligible Shareholders whose fractional entitlements are being ignored and Eligible Equity Shareholders
with zero entitlement, would be given preference in allotment of one additional Equity Share each if they
apply for additional Equity Shares and EQ-DVR Shares. Allotment under this head shall be considered if
there are any unsubscribed Equity Shares and EQ-DVR Shares after allotment under (a) above. If number
of Equity Shares and EQ-DVR Shares required for Allotment under this head are more than the number of
Equity Shares and EQ-DVR Shares available after Allotment under (a) above, the Allotment would be made
on a fair and equitable basis in consultation with the Designated Stock Exchange and will not be a
preferential allotment.

(c) Allotment to the Eligible Shareholders who having applied for all the Equity Shares and EQ-DVR Shares
offered to them as part of this Issue, have also applied for additional Equity Shares and EQ-DVR Shares.
The Allotment of such additional Equity Shares and EQ-DVR Shares will be made as far as possible on an
equitable basis having due regard to the number of Equity Shares and EQ-DVR Shares held by them on the
Record Date, provided there are any unsubscribed Equity Shares and EQ-DVR Shares after making full
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Allotment in (a) and (b) above. The Allotment of such Equity Shares and EQ-DVR Shares will be on
equitable basis giving due regard to the holdings as on the record date and will not be a preferential
allotment.

(d) Allotment to Renouncees who having applied for all the Equity Shares and EQ-DVR Shares renounced in
their favour, have applied for additional Equity Shares and EQ-DVR Shares provided there is surplus
available after making full Allotment under (a), (b) and (c) above. The Allotment of such Equity Shares and
EQ-DVR Shares will be made on a proportionate basis in consultation with the Designated Stock Exchange,
as a part of this Issue and will not be a preferential allotment.

(e) Allotment to any other person, subject to applicable laws, that our Board may deem fit, provided there is
surplus available after making Allotment under (), (b), (c) and (d) above, and the decision of our Board in
this regard shall be final and binding.

After taking into account Allotment to be made under (a) to (d) above, if there is any unsubscribed portion, the same
shall be deemed to be ‘unsubscribed’.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the
Controlling Branches, a list of the Shareholders who have been allocated Equity Shares and EQ-DVR Shares in this
Issue, along with:

i) The amount to be transferred from the ASBA Account to the separate bank account opened by our Company for
this Issue, for each successful Application;

ii) The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

iii) The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA
Accounts.

Further, the list of Applicants eligible for refund with corresponding amount will also be shared with Escrow
Collection Bank(s) to refund such Applicants.

ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will send/ dispatch Allotment advice, refund intimations or demat credit of securities and/or letters of
regret, only to the Eligible Shareholders who have provided Indian address. In case such Eligible Shareholders have
provided their valid e-mail address, Allotment advice, refund intimations or demat credit of securities and/or letters
of regret will be sent only to their valid e-mail address and in case such Eligible Shareholders have not provided
their e-mail address, then the Allotment advice, refund intimations or demat credit of securities and/or letters of
regret will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them; along with crediting
the Allotted Equity Shares and EQ-DVR Shares to the respective beneficiary accounts (only in dematerialised mode)
or in a demat suspense account (in respect of Eligible Shareholders holding Equity Shares and EQ-DVR Shares in
physical form on the Allotment Date) or issue instructions for unblocking the funds in the respective ASBA
Accounts, if any, within a period of 4 days from the Issue Closing Date. In case of failure to do so, our Company
and our Directors who are "officers in default” shall pay interest at 15% p.a. and such other rate as specified under
applicable law from the expiry of such 4 days’ period.

The Rights Entitlements will be credited in the dematerialized form using electronic credit under the depository
system and the Allotment advice shall be sent, through an e-mail, to the e-mail address provided to our Company or
at the address recorded with the Depository.

In the case of non-resident Shareholders who remit their Application Money from funds held in the NRE or the
FCNR Accounts, unblocking and/or payment of interest or dividend and other disbursements, if any, shall be credited
to such accounts.

Where an Applicant has applied for additional Equity Shares and EQ-DVR Shares in the Issue and is allotted a lesser
number of Equity Shares and EQ-DVR Shares than applied for, the excess Application Money paid/blocked shall be
refunded/unblocked. The unblocking of ASBA funds / refund of monies shall be completed be within such period
as prescribed under the SEBI ICDR Regulations. In the event that there is a delay in making refunds beyond such
period as prescribed under applicable law, our Company shall pay the requisite interest at such rate as prescribed
under applicable law.
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PAYMENT OF REFUND
Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failure to list or otherwise would be
done through any of the following modes.

Unblocking amounts blocked using ASBA facility.

NACH - National Automated Clearing House is a consolidated system of electronic clearing service. Payment of
refund would be done through NACH for Applicants having an account at one of the centres specified by RBI, where
such facility has been made available. This would be subject to availability of complete bank account details
including MICR code wherever applicable from the depository. The payment of refund through NACH is mandatory
for Applicants having a bank account at any of the centres where NACH facility has been made available by RBI
(subject to availability of all information for crediting the refund through NACH including the MICR code as
appearing on a cheque leaf, from the depositories), except where Applicant is otherwise disclosed as eligible to get
refunds through NEFT or Direct Credit or RTGS.

National Electronic Fund Transfer ("NEFT") — Payment of refund shall be undertaken through NEFT wherever
the Shareholders’ bank has been assigned the Indian Financial System Code ("IFSC Code"), which can be linked to
a MICR, allotted to that particular bank branch. IFSC Code will be obtained from the website of RBI as on a date
immediately prior to the date of payment of refund, duly mapped with MICR numbers. Wherever the Shareholders
have registered their nine digit MICR number and their bank account number with the Registrar to our Company or
with the Depository Participant while opening and operating the demat account, the same will be duly mapped with
the IFSC Code of that particular bank branch and the payment of refund will be made to the Shareholders through
this method.

Direct Credit — Shareholders having bank accounts with the Banker(s) to the Issue shall be eligible to receive refunds
through direct credit. Charges, if any, levied by the relevant bank(s) for the same would be borne by our Company

RTGS - If the refund amount exceeds Rs. 2,00,000, the Shareholders have the option to receive refund through
RTGS. Such eligible Shareholders who indicate their preference to receive refund through RTGS are required to
provide the IFSC Code in the Application Form. In the event the same is not provided, refund shall be made through
NACH or any other eligible mode. Charges, if any, levied by the Refund Bank(s) for the same would be borne by
our Company. Charges, if any, levied by the Shareholder’s bank receiving the credit would be borne by the
Shareholders.

For all other Shareholders, the refund orders will be dispatched through speed post or registered post subject to
applicable laws. Such refunds will be made by cheques, pay orders or demands drawn in favour of the sole/first
Shareholders and payable at par.

Credit of refunds to Shareholders in any other electronic manner, permissible by SEBI from time to time.

Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which
were provided in the Application Form.

ALLOTMENT ADVICE OR DEMAT CREDIT OF SECURITIES
Receipt of the Equity Shares and EQ-DVR Shares in Dematerialized Form

The demat credit of securities to the respective beneficiary accounts will be credited within 15 days from the Issue
Closing Date or such other timeline in accordance with applicable laws.

PLEASE NOTE THAT THE EQUITY SHARES AND EQ-DVR SHARES APPLIED FOR UNDER THIS

ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME
DEPOSITORY ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES AND EQ-DVR
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SHARES ARE HELD BY SUCH SHAREHOLDERS ON THE RECORD DATE, OR (B) THE
DEPOSITORY ACCOUNT, DETAILS OF WHICH HAVE BEEN PROVIDED TO OUR COMPANY OR
THE REGISTRAR AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE BY
THE ELIGIBLE SHAREHOLDER HOLDING EQUITY SHARES AND EQ-DVR SHARES IN PHYSICAL
FORM AS ON THE RECORD DATE.

Shareholders shall be allotted the Equity Shares and EQ-DVR Shares in dematerialized (electronic) form. Our
Company has signed an agreement with NSDL and with CDSL which enables the Shareholders to hold and trade in
the securities issued by our Company in a dematerialized form, instead of holding the Equity Shares and EQ-DVR
Shares in the form of physical certificates.

SHAREHOLDERS MAY PLEASE NOTE THAT THE EQUITY SHARES AND EQ-DVR SHARES CAN
BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.

The procedure for availing the facility for Allotment of Equity Shares and EQ-DVR Shares in this Issue in the
dematerialized form is as under:

i) Open a beneficiary account with any depository participant (care should be taken that the beneficiary
account should carry the name of the holder in the same manner as is registered in the records of our
Company. In the case of joint holding, the beneficiary account should be opened carrying the names of the
holders in the same order as registered in the records of our Company). In case of Shareholders having
various folios in our Company with different joint holders, the Shareholders will have to open separate
accounts for such holdings. Those Shareholders who have already opened such beneficiary account(s) need
not adhere to this step.

ii) It should be ensured that the depository account is in the name(s) of the Shareholders and the names are in
the same order as in the records of our Company or the Depositories.

iif) The responsibility for correctness of information filled in the Application Form vis-a-vis such information
with the Shareholder’s depository participant, would rest with the Shareholders. Shareholders should ensure
that the names of the Shareholders and the order in which they appear in Application Form should be the
same as registered with the Shareholder’s depository participant.

iv) If incomplete or incorrect beneficiary account details are given in the Application Form, the Shareholders
will not get any Equity Shares and EQ-DVR Shares and the Application Form will be rejected.

v) The Equity Shares and EQ-DVR Shares will be allotted to Applicants only in dematerialized form and
would be directly credited to the beneficiary account as given in the Application Form after verification or
demat suspense account (pending receipt of demat account details for resident Eligible Equity Shareholders
holding Equity Shares and EQ-DVR Shares in physical form/ with IEPF authority/ in suspense, etc.).
Allotment advice, refund order (if any) would be sent directly to the Applicant by e-mail and, if the printing
is feasible, through physical dispatch, by the Registrar but the Applicant’s depository participant will
provide to him the confirmation of the credit of such Equity Shares and EQ-DVR Shares to the Applicant’s
depository account.

vi) Non-transferable Allotment advice/ refund intimation will be directly sent to the Shareholders by the
Registrar, by e-mail and, if the printing is feasible, through physical dispatch.

vii) Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of
Equity Shares and EQ-DVR Shares in this Issue. In case these details are incomplete or incorrect, the
Application is liable to be rejected.

IMPERSONATION

As a matter of abundant caution, attention of the Shareholders is specifically drawn to the provisions of Section 38
of the Companies Act, 2013 which is reproduced below:

"Any person who makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities; or makes or abets making of multiple applications to a company in different names or
in different combinations of his name or surname for acquiring or subscribing for its securities; or otherwise induces
directly or indirectly a company to allot, or register any transfer of, securities to him, or to any other person in a
fictitious name, shall be liable for action under Section 447."
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The liability prescribed under Section 447 of the Companies Act, 2013 for fraud involving an amount of at least Rs.
0.1 crore or 1% of the turnover of the company, whichever is lower, includes imprisonment for a term of not less
than six months extending up to 10 years (provided that where the fraud involves public interest, such term shall not
be less than three years) and fine of an amount not less than the amount involved in the fraud, extending up to three
times of such amount. In case the fraud involves (i) an amount which is less than Rs. 0.1 crore or 1% of the turnover
of the company, whichever is lower; and (ii) does not involve public interest, then such fraud is punishable with an
imprisonment for a term extending up to five years or a fine of an amount extending up to Rs. 0.5 crore or with both.

UTILISATION OF ISSUE PROCEEDS
Our Board declares that:

A. All monies received out of this Issue shall be transferred to a separate bank account;

B. Details of all monies utilized out of this Issue referred to under (A) above shall be disclosed, and continue
to be disclosed till the time any part of the Issue Proceeds remains unutilised, under an appropriate separate
head in the balance sheet of our Company indicating the purpose for which such monies have been utilised,;
and

C. Details of all unutilized monies out of this Issue referred to under (A) above, if any, shall be disclosed under
an appropriate separate head in the balance sheet of our Company indicating the form in which such
unutilized monies have been invested.

UNDERTAKINGS BY OUR COMPANY
Our Company undertakes the following:

i) The complaints received in respect of this Issue shall be attended to by our Company expeditiously and
satisfactorily.

ii) All steps for completion of the necessary formalities for listing and commencement of trading at all Stock
Exchanges where the Equity Shares and EQ-DVR Shares are to be listed will be taken by our Board within
seven Working Days of finalization of Basis of Allotment.

iii) The funds required for making refunds / unblocking to unsuccessful Applicants as per the mode(s) disclosed
shall be made available to the Registrar by our Company.

iv) Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the
Shareholders within 4 days of the Issue Closing Date, giving details of the banks where refunds shall be credited
along with amount and expected date of electronic credit of refund.

v) In case of refund / unblocking of the Application Money for unsuccessful Applicants or part of the Application
Money in case of proportionate Allotment, a suitable communication shall be sent to the Applicants.

vi) Adequate arrangements shall be made to collect all ASBA Applications.

vii) Our Company shall comply with such disclosure and accounting norms specified by SEBI from time to time.
SHAREHOLDERS GRIEVANCES, COMMUNICATION AND IMPORTANT LINKS

1. Please read this Letter of Offer carefully before taking any action. The instructions contained in the
Application Form, Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the
conditions of this Letter of Offer and must be carefully followed; otherwise the Application is liable to be
rejected.

2. All enquiries in connection with this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter or Application Form must be addressed (quoting the Registered Folio Number in case of Eligible Equity
Shareholders who hold Equity Shares and EQ-DVR Shares in physical form as on Record Date or the DP 1D
and Client ID number, the Application Form number and the name of the first Eligible Shareholder as
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mentioned on the Application Form and super scribed "GACM Technologies Limited- Right Issue" on the
envelope and postmarked in India or in the e-mail) to the Registrar at the following address:

VENTURE CAPITAL AND CORPORATE INVESTMENTS PVT. LTD
AURUM, Door No. 4-50/P-11/57/4F & 5F, 4th & 5th Floors,

Plot No. 57, Jayabheri Enclave Phase — 11, Gachibowli, Seri
Lingampally,Hyderabad, Telangana,500032.

Tel No.: 040-23818475

Website: www.vccipl.com

E-mail ID: investor.relations@vccipl.com

Contact Person: Mr. P V Srinivasa Rao

SEBI Registration No: INR0O00001203

3.

In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic dedicated
Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the
Shareholders will be available on the website of the Registrar (i.e, VENTURE CAPITAL AND
CORPORATE INVESTMENTS PVT. LTD at www.vccipl.com). Further, helpline number provided by
the Registrar for guidance on the Application process and resolution of difficulties is 022 - 23016761/
23012518.

(i) The Shareholders can visit following links for the below-mentioned purposes:

Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the
Application process and resolution of difficulties faced by the Shareholders: www.vccipl.com).

Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the
Registrar or our Company: www.vccipl.com).

Updation of demat account details by Eligible Shareholders holding shares in physical form:
www.vccipl.com).

Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible
Shareholders: investor.relations@vccipl.com.

This Issue will remain open for a minimum 7 days. However, our Board will have the right to extend the Issue Period
as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue
Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the Government of India
and FEMA. While the Industrial Policy, 1991, of the Government of India, prescribes the limits and the conditions
subject to which foreign investment can be made in different sectors of the Indian economy, FEMA regulates the
precise manner in which such investment may be made. The Union Cabinet, as provided in the Cabinet Press Release
dated May 24, 2017, has given its approval for phasing out the FIPB. Under the Industrial Policy, 1991, unless
specifically restricted, foreign investment is freely permitted in all sectors of the Indian economy up to any extent
and without any prior approvals, but the foreign investor is required to follow certain prescribed procedures for
making such investment. Accordingly, the process for foreign direct investment ("FDI") and approval from the
Government of India will now be handled by the concerned ministries or departments, in consultation with the
Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government of India
(formerly known as the Department of Industrial Policy and Promotion) ("DPIIT"), Ministry of Finance, Department
of Economic Affairs, FIPB section, through a memorandum dated June 5, 2017, has notified the specific ministries
handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press releases.
The DPIIT issued the Consolidated FDI Policy Circular of 2020 ("FDI Circular 2020"), which, with effect from
October 15, 2020, consolidated and superseded all previous press notes, press releases and clarifications on FDI
issued by the DPIIT that were in force and effect as on October 15, 2020. The Government proposes to update the
consolidated circular on FDI policy once every year and therefore, FDI Circular 2020 will be valid until the DPIIT
issues an updated circular.

The Government of India has from time to time made policy pronouncements on FDI through press notes and press
releases which are notified by RBI as amendments to FEMA. In case of any conflict, the relevant notification under
Foreign Exchange Management (Non-Debt Instruments) Rules, 2019 will prevail. The payment of inward remittance
and reporting requirements are stipulated under the Foreign Exchange Management (Mode of Payment and
Reporting of Non-Debt Instruments) Regulations, 2019 issued by RBI The FDI Circular 2020, issued by the DPIIT,
consolidates the policy framework in place as on October 15, 2020, and supersedes all previous press notes, press
releases and clarifications on FDI issued by the DPIIT that were in force and effect as on October 15, 2020.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of RBI,
provided that (i) the activities of the investee company falls under the automatic route as provided in the FDI Policy
and FEMA and transfer does not attract the provisions of the Takeover Regulations; (ii) the non- resident
shareholding is within the sectorial limits under the FDI Policy; and (iii) the pricing is in accordance with the
guidelines prescribed by SEBI and RBI.

No investment under the FDI route (i.e. any investment which would result in the investor holding 10% or more of
the fully diluted paid-up equity share capital of the Company or any FDI investment for which an approval from the
government was taken in the past) will be allowed in the Issue unless such application is accompanied with necessary
approval or covered under a pre-existing approval from the government. It will be the sole responsibility of the
investors to ensure that the necessary approval or the pre-existing approval from the government is valid in order to
make any investment in the Issue. Our Company will not be responsible for any allotments made by relying on such
approvals.

Please also note that pursuant to Circular no. 14 dated September 16, 2003 issued by RBI, Overseas Corporate Bodies
("OCBs") have been derecognized as an eligible class of investors and RBI has subsequently issued the Foreign
Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies (OCBs)) Regulations,
2003. Any Investor being an OCB is required not to be under the adverse notice of RBI and in order to apply for this
issue as a incorporated non-resident must do so in accordance with the FDI Circular 2020 and Foreign Exchange
Management (Non-Debt Instrument) Rules, 2019. Further, while investing in the Issue, the Investors are deemed to
have obtained the necessary approvals, as required, under applicable laws and the obligation to obtain such approvals
shall be upon the Investors. Our Company shall not be under an obligation to obtain any approval under any of the
applicable laws on behalf of the Investors and shall not be liable in case of failure on part of the Investors to obtain
such approvals.

The above information is given for the benefit of the Applicants / Investors. Our Company is not liable for any
amendments or modification or changes in applicable laws or regulations, which may occur after the date of this
Letter of Offer. Investors are advised to make their independent investigations and ensure that the number of Equity
Shares and EQ-DVR Shares applied for do not exceed the applicable limits under laws or regulations.
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STATUTORY AND OTHER INFORMATION

Please note that the Rights Equity Shares and EQ-DVR Shares applied for under this Issue can be allotted only in
dematerialized form and to (a) the same depository account/ corresponding pan in which the Equity Shares and EQ-
DVR Shares are held by such Investor on the Record Date, or (b) the depository account, details of which have been
provided to our Company or the Registrar at least two working days prior to the Issue Closing Date by the Eligible
Shareholder holding Equity Shares and EQ-DVR Shares in physical form as on the Record Date, or (¢) demat
suspense account where the credit of the Rights Entitlements returned/reversed/failed.
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SECTION IX - OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION
The copies of the following documents and contracts referred to in para (A) have been entered or are to be entered
into by our Company (not being contracts entered into in the ordinary course of business carried on by our Company
or contracts entered more than two years before the date of this Letter of Offer.
Copies of the above-mentioned contracts and the documents for inspection referred to in para (B), may be inspected
at the Registered Office between 10 a.m. and 5 p.m. on all Working Days from the date of this Letter of Offer until
the closure of the subscription list.
Any of the contracts or documents mentioned in this Letter of Offer may be amended or modified at any time if so,
required in the interest of our Company or if required by the other parties, without reference to the Shareholders,
subject to compliance of the provisions contained in the Companies Act and other applicable law.
A) MATERIAL CONTRACTS

1. Agreement dated April 09, 2025 between our Company and M/s Venture Capital And Corporate Investments
Pvt. Ltd, Registrar to the Issue.

2. Tripartite Agreement between our Company, National Securities Depository Ltd. (NSDL) and Registrar to the
Issue;

3. Tripartite Agreement between our Company, Central Depository Services (India) Limited (CDSL) and Registrar
to the Issue;

4. Banker(s) to the Issue Agreement dated April 21, 2025 amongst our Company and the Registrar to the Issue and
the Escrow Collection Bank(s).

(B) DOCUMENTS FOR INSPECTION

5. Certified copy of the Memorandum of Association and Articles of Association of our Company as amended
from time to time.

6. Copy of the resolution of the Board of Directors under Section 62 of the Companies Act passed in its meeting
dated January 07, 2025 authorizing the Issue.

7. Copy of the resolution passed by the Right Issue Committee dated April 22, 2025 approving the letter of offer.
8. Resolution passed by the Right Issue Committee dated April 22, 2025 determining the Record date.

9. Consents of the Directors, Company Secretary and Compliance Officer, Statutory Auditor and Registrar to the
Issue to include their names in the Offer Document to act in their respective capacities;

10. Annual reports of our Company for the financial years ended March 31, 2021, 2022 and 2023 and Audited
Standalone & Consolidated financial statements for the year ended 31% March, 2024;

11. A statement of tax benefits dated March 20, 2025 received from Statutory Auditor regarding tax benefits
available to our Company and its shareholders;

12. In-principle listing approval(s) dated April 04, 2025 from National Stock Exchange of India Limited and March
27, 2025 from BSE Limited respectively;

Any of the contracts or documents mentioned in the Letter of Offer may be amended or modified at any time if so

required in the interest of our Company or if required by the other parties, without reference to the Equity
Shareholders, subject to compliance with applicable law.
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DECLARATION

We/ | hereby certify that no statement made in this Letter of Offer contravenes any of the provisions of the Companies
Act, 2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the
Securities and Exchange Board of India Act, 1992, each as amended, or the rules, regulations or guidelines issued
thereunder. We/ | further certify that all the legal requirements connected with the Issue as also the regulations,
guidelines, instructions, etc., issued by Securities and Exchange Board of India, Government of India and any other
competent authority in this behalf, have been duly complied with.

We/ | further certify that all disclosures made in this Letter of Offer are true and correct.

Name of the Directors Signature

Mr. Jonna Venkata Tirupati Rao
Managing Director
DIN No.: 07125471 Sd/-

Mr. Srinivas Maya
Whole Time Director
DIN No.: 08679514 Sd/-

Mr. Anil Thakur
Independent Director & Chairperson
DIN No.: 08945434

Sd/-
Mr. Venkateswar Nellutla
Independent Director
DIN No.: 09261084 Sd/-
Mr. Mugatha Narendra Babu
Executive Director
DIN No.: 09586138
Sd/-
Ms. Sai Naga Kathyayani Mugata
Non- Independent Director
DIN No.: 10828042
Sd/-
SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPANY
Mr. Mugatha Narendra Babu Sd/-
SIGNED BY THE COMPANY SECRETARY & COMPLIANCE OFFICER
Ms. Sujata Suresh Jain Sd/-

Place: Hyderabad
Date: April 22, 2025
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