Order No. RO/695/2023

BEFORE THE RECOVERY OFFICER
SECURITIES AND EXCHANGE BOARD OF INDIA
KOLKATA

RECOVERY CERTIFICATE NO: 2645 of 2019

1 | Sarada Pleasure and Adventure Limited PAN : AAMCS5786L
2 | Rakesh Shrivastav PAN : AUJBPS9073R

3 | Sukumar Debnath PAN : APPPD3295N
4 | Shubhankar Ray PAN : AKMPR3510N
5 | Nandita Sengupta PAN : BKTPS9489M
6 | Savita Srivastava PAN: AUPPS3064B

Order under Rule 16 and 48 of the Second Schedule to the Income Tax Act, 1961
read with Section 28A of the SEBI Act, 1992

. Recovery proceedings have been initiated against defaulters as listed in the above
table for failure to pay a sum of Rs.22.21 Crores along with interest at the rate of 15%
p.a. from the date of receipt of money till the date of such refund or the redemption
value as promised and accrued till the date of refund, whichever is higher along with
further interest, all costs, charges and expenses incurred in respect of all the
proceedings taken for recovery of the said sum, payable in respect of Certificate No.
2645 of 2019 dated November 26, 2019, drawn up by the Recovery Officer, Kolkata.

. Notice of Demand dated November 26, 2019, was issued by the Recovery Officer to
the defaulter(s) demanding payment of the said sum along with returns, interest, costs,
expenses etc., within 15 days from the date of receipt of the said notice. The Recovery
Officer has attached various bank accounts of the defaulter(s) in execution of the said
notice and sent copies of attachment notices to the defaulter(s). The defaulter(s) have
failed to pay the said dues nor responded to the notices. The funds available in the
bank accounts and the securities available in the demat accounts of the defaulters are

not sufficient for recovery of the dues.

. It is learnt that the defaulters are in possession of the properties mentioned in

Annexure ‘A’ and it is also felt that they may dispose or transfer or alienate the assets. .. ..

with a view to obstruct or delay the recovery proceedings, which needs to be pre ﬁ;t'ed .

immediately by attaching the said assets.
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4. In view of the above, and in exercise of the powers conferred under Rule 16 and 48 of
the Second Schedule to the Income Tax Act, 1961 read with Section 28A of the SEBI
Act, 1992, the defaulter(s) are hereby prohibited from disposing, transferring,

alienating, or charging in respect of:

a. All the immovable properties held by the defaulter(s) including but not restricted to

the immovable properties, as given in the Annexure ‘A’.

b. All other movable properties held by the defaulter(s).

5. ltis further directed that all persons are hereby prohibited from taking any benefit under
such disposal, transfer, alienation or charge in respect of the properties mentioned in

Annexure ‘A’.

6. "The defaulter(s) are also hereby directed to furnish the complete details of all the
movable and immovable properties held by the defaulter(s) and charges, if any,
thereon in the format prescribed at Annexure ‘B’, duly certified by the Board of
Directors along with original title deeds pertaining to the aforementioned properties,

within two weeks from the date of this order at SEBI, Eastern Regional Office, Kolkata."

7. This order shall be served on the defaulter(s) and
a. The Inspectors General of Registration of all the States and Union Territories; and

b. The concerned Tahasildars, District Registrars and Sub-Registrars of the respective
areas where the above mentioned properties are located,

with a direction not to act upon any documents purporting to be dealing with transfer,
mortgage, charge, lease or creation or alteration of any interest in any of the properties
owned/held by the defaulter(s), including the said properties, if presented for
registration.

Given under my hand and seal at Kolkata this 18" day of May, 2023.
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Annexure-A

Name & Address Status & Deed Details

Transaction
Sarada Pleasure Status: Deed No: 1-040202790/2011
Adventure Ltd. Company(Vendee)

2nd Floor. Jyoti Building,
Ganesh Compound, Siliguri

City: SILIGURI MC, District:
Darjeeling, PS: Siliguri

State: WEST BENGAL,
Country: India

Transaction: Sale,
Sale Document
Deed Registered in:
A.D.S.R. SILIGURI

Volume No: 28, Page No: 362 to
380
Date of Registration: 07/12/2011

Date of Completion: 07/12/2011

Date of Delivery: 07/12/2011

Query No: 0402007154
/2011 Serial No: 040203342
12011

Sarada Pleasure &
Adventure Limited

Jyoti Building , Ganesh
Compound

City: SILIGURI MC, District:
Darjeeling, PS: Siliguri
State: WEST BENGAL,
Country: India

Status:
Company(Vendee)
Transaction: Sale,
Sale Document
Deed Registered in:
A.D.S.R. SILIGURI

Deed No: 1-040202789/2011
Volume No: 28, Page No: 343 to
361

Date of Registration: 07/12/2011

Date of Completion: 07/12/2011

Date of Delivery: 07/12/2011

Query No: 0402007155
/2011 Serial No: 040203343
/2011

Sarada Pleasure &
Adventure Ltd.

2nd Floor, Jyoti Building,
Ganesh Compound

City: SILIGURI MC, District:
Darjeeling, PS: Siliguri

State: WEST BENGAL,
Country: India

Status:
Company(Vendee)
Transaction: Sale,
Sale Document
Deed Registered in:
A.D.S.R. SILIGURI

Deed No: 1-040202791/2011
Volume No: 28, Page No: 381 to

398
Date of Registration: 07/12/2011

Date of Completion: 07/12/2011

Date of Delivery: 07/12/2011

Query No: 0402007153
/2011 Serial No: 040203344
12011

Sarada Pleasure And
Adventure Limited

Ganesh Ram Compound,
Mangal Jyoti Building, Hill
Cart Road, Siliguri
District: Darjeeling

State: WEST BENGAL,
Country: India

Status:
Company(Vendee)
Transaction: Sale,
Sale Document
Deed Registered in:
A.D.S.R.
BAGDOGRA

Deed No: 1-040306769/2011

Volume No: 17, Page No: 3435 to
3447
Date of Registration: 17/08/2011

Date of Completion: 19/08/2011
Date of Delivery: 23/08/2011

Query No: 0403013203
/2011 Serial No: 040306487/
/2011 / ;




Name & Address Status & Deed Details

Transaction
Sarada Pleasure And Status: Deed No: 1-040306770/2011
Adventure Limited Company(Vendee)

Ganesh Ram Compound,
Mangal Jyoti Building, Hill
Cart Road, Siliguri
District: Darjeeling

State: WEST BENGAL,
Country: India

Transaction: Sale,
Sale Document

Deed Registered in:

A.D.S.R.
BAGDOGRA

Volume No: 17, Page No: 3448 to
3460
Date of Registration: 17/08/2011

Date of Completion: 19/08/2011
Date of Delivery: 23/08/2011

Query No: 0403013205
/2011 Serial No: 040306489
/2011




Annexure-B

SI.No. | Description of | Date of Purchase | Present | Details Details of
the Property Purchase | Price Market | of encumbrance
Value building, | if any
fixtures,
fittings,
standing
crop,
timber,
livestock
etc.
District
Sub-division
Block
Village
1 Mouza
Khata No.
Plot No.

Boundaries

Extent of
Land
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