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FINANCIAL EXPRESS

This is an advertisement for information purposes under regulation 31} of the SEBI [ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES] REGULATIONS, 2015.
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INDORE MUNICIPAL CORPORATION

A municipal corporation constituled under Articlke 2430(1)(c) of the Canstitution of India, 1949 and established ender the Madhya Pradesh Municipal Corporation Act, 1956 in the year 1956,
Head Office: Narayan Singh Saput Marg, Shivag Marked, Rajwada, Nagar Nigam, Indore, Madhya Pradesh-452007. Compliance Officer: Mr, Devdhar Darwai, Additional Commissioner; Tel: +91 0731-2431610; E-mail; acimci@imcindore.nel; Website; imcindors, mp.gov.in

THE ISSUE

PUBLIC ISSUE BY THE INDORE MUNICIPAL CORPORATION [THE "CORPORATION" OR THE “IMC" OR THE “ISSUER") OF RATED, LISTED, TAXABLE, SECURED, REDEEMABLE, NON-CONVERTIBLE GREEN MUNICIPAL BONDS OF FACE VALUE OF ¥ 1,000/- EACH{"GREEN BONDS"/"NCDs"/"DEBENTURES"), (COMPRISING OF 4 (FOUR)
SEPARATELY TRANSFERABLE AND REDEEMAELE PRINCIFAL PARTS ("STRPP") NAMELY 1 STRPP A OF FACE VALUE OF ¥ 250, 1 STRPP B OF FACE VALUE OF < 250, 1 STRPP C OF FACE VALUE OF < 250 AND 1 5TRPF D OF FACE VALUE OF < 250), FOR AN AMOUNT OF UPTO = 122 CRORES ("BASE ISSUE SIZE") WITH AN OFTION TO
RETAIN OVERSUBSCRIPTION UPTO ¥ 122 CRORES ("GREEN SHOE OPTION") AGGREGATING UP TO ¥ 244 CRORES (RUPEES TWO HUNDRED AND FORTY FOUR CRORES ONLY) (“ISSUE"). THE ISSUE |5 BEING MADE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES)
REGULATIONS, 2015, SEBI OPERATIONAL CIRCULAR, SEBI GREEN DEBT SECURITIES CIRCULARAND OTHER RELEVANT CIRCULARS AND GUIDELINES. THE FOUR STRPPS WILL BE OF DIFFERENT MATURITY AND SHALL BE REDEEMABLE AT PAR; FOR FURTHER DETAILS, PLEASE SEE THE SECTION TITLED "ISSUE SPECIFIC

INFORMATION" ON PAGE NO. 61 OF THE OFFER DOCUMENT. THE ISSUE IS NOTUNDERWRITTEN.
Allotment on first come first serve basis’

Credit Rating: 'IND AA+/Stable’ by India Ratings & Research Private Limited and 'CARE AA; Stable' by CARE Ratings Limited

“Allotrment in the public isswe of dabt securities shall be made on the basis of date of upload of each application into the electronic book of the stock exchanges (i.e. NSE and BSE) in accordance with the SEBI Operational Circular. However, from the date of over subscription and thereafter, the allotments will be made to the applicants on proporiionate basis. For further

- ~ ISSUE OPENS ON** FRIDAY, FEBRUARY 10, 2023

ISSUE
PROGRAMME™*

ISSUE CLOSES ON** TUESDAY, FEBRUARY 14, 2023

** The Issue shall remain open for subscription on Working Days from 10000 a.m. o 5:00 p.m. (Indian Standard Time) during the period indicaled above, in accordance with the SEBIILMDS Regulations or extended dale as may be decided by the Bonds [ssue Commilles, subject lo relevant approvals and in accordance
with applicable faws. In the event of an extension of the Issue, cur Corporation shall ensire that nofice of the same is provided to the prospeclive investors through an adverfisement in a nafional daily newspaper with wide circutation in accordance with SEB! ILMDS Regulafions. On the Issue Closing Date, the Applicafion
Forms will be accepted only between 10a.m. and 3 p.m. (Indian Standard Time) and uploaded until 5 p.m. or such extended time as may be permitted by the sfock exchanges (i.e., NSE and BSE).

OUR MAYOR IS SHRI PUSHYAMITRA BHARGAV AND COMMISSIONER IS SMT. PRATIBHA PAL.
THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDITIONS OF THE NCDs TO BE ISSUED PURSUANT TO THE OFFER DOCUMENT
~ Series
 Type of Instrument
Face Value / Issue Price of NCDs (2 / NCDs)

|
Secured NCDs
« 1,000 per NCD comprising of
1 STRPP A of Face value of < 250,
1 STRPP B of Face value of ¥ 250;
1 STRPP C of Face value of ¥ 250 and
1 STRPP D of Face Value of T 250

" Minimum Application

< 10,000 {10 NCDs comprising of 10 STRPP A, 10 STRPP B. 10 STRPP C, 10 STRPP D)
__I_r] Multiples of ﬂw&aﬂnr (<) < 1.000 {1 NCD comprising of 1 STRPP A, 1 S_‘I'RPF B.1STRPP C, 1 STRIPP D)
ETRPP with diﬁar&nt ISIN STRPP A STRPPB STRPPC STRPPD
Tennr 3 Years 5 Years 7 Years 9 Years
Fan& value per STRPP (&) Rs. 250 Rs. 250 Rs. 250 Rs. 250

Aggregating to ¥ 1,000 (i.e.,1 NCD)
8.25% p.a. payable half yearly 8.25% p.a. payable half yearly

Euupun [ﬁ per annum} for NCD Holders in Eategnnr I, Eateguw Il, Gateguw & Gategnry A 8.25% p.a. payable half yearly 8.25% p.a. payable half yearly

 Effective Yield (% per annum) for NCD Holders in Category |, Category Il, Category lll & Category IV | 8.41% pa. 8.41% p.a. 8.41% p.a. 8.42% p.a,
Freiquenny of Interest Payment Half yéari',r Half yearly Half yearly Half ',;'earlg.r
" Mode of | Interest Payment ' ' Through Various Modes available i.e., Direct Credit, NACH, RTGS, NEFT and Registered Post/Speed Post.
For further details, please refer to Section titled Terms of the Issue at page 64 of the Offer Document
Maturily!ﬁadempﬂnn (from the Deemed Date nmﬂn-lmenﬂ 3 years 5 years ' T years 9 years
Putand Call Option N.A., N.A. N.A. N.A.

With respect to aach STRPP whare Colpon 5 lo be paid on a hall yearly basis, relevant Coupan will be paid on each & months annivergary of the Deamed Date of Alatment on the face value :;J-.fln'la.rlﬂ.'[ﬁ".-'aﬂ!ﬂ TRPE The fag! Coupon Payment under such STF:“:"PW.H”H? made al the fimea af Maturity fﬁrra.'ran‘emnrm dale) of the said STRPP
Subject to applicable fax deducted af sowrce, Fany. Forfurther details, please see the section iifled "Tax Benefitz"on page 57 ofthe Offer Document,
*Applications Supported by Blocked Amount ("TASBA”™) is a better way of appl lo issues by si bocking the fund in the bank account For further details, check section on ASEA balow.
As B A* Simple, Safe, Smart way of Application!!! 4 ipperied E i Fowping ol hi
Mandatory in public issues. No cheque will be accepted.

UFI UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

LINIFIED PAYMENTS INTEREACE

UPlis now available for Retail Individual Investors submitting bids up 1o an application value of ¥ 5,00,000 applying through Designated Intermediaries, SCBSs or thraugh the NSEgaBID / or through the BSE Direct Web interface of stock exchanges or any other permitted methods. For details of the ASBA and UPI Process, refer to the details
given in the Application Form and also refer to the section titled “Issue Procedure’ beginning on page 79 of the Offer Document. List of banks supporting LIP1 s also avallable on the website of SEBI at www.sebi.gov.in. HDFC Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirement of the SEBI
Operational Circutar dated August 10, 2022 as amended.

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGMNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH AFPPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES (LE.,
NSE AND BSE), IN EACHPORTION SUBJECT TO THE ALLOCATION RATIO.,

HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THEALLOTMENTS WILL BE MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR
FURTHER DETAILS REFER SECTION TITLED "I1SSUE SPECIFIC INFORMATION" ON PAGE 61 OF THE OFFER DOCUMENT DATED FEBRUARY 01, 2023,

PROPOSED LISTING: The Green Bonds offerad through the Offer Docurment are proposed to be Ested on National Stock Exchange of India Limitad ("NSE’) (the “Btock Exchange”).
The Issuer has recaived in-principle approval from NSE for Bsting of the Green Bonds to be allotted pursuant to the 1zsue through s letter dated Decamber 26, 2022 bearing nurmbar
WSE/LISTIDV2022/0190. Forthe purposes of the kssue, the Designated Stock Exchange is National Stock Exchamnge of India Limited

GEMERAL RISKS : Investment in debt securities involve a degres of sk and investors should not invest any funds in such securities, unless they can afford to fake the risks attached fo
such investments, Investors are advised 1o read the Offer Document including the section titled “Risk Factors” canefully before taking an investment decision in relation o the ssua. For
taking an imvestment decision, the investors must rely on their own examination of the lssuer, the Offer Document to be iszeed and the ssue including tha risks involved. Specific
attention of investors is invited to the sechion titted “Risk Facfors “on page no. 19 of the Offer Document. These risks are nod, and are not intended o be, a complete fist of all isks and
considerations relevan to the Green Bonds or inveslor's decision to purchase he Green Bands. The Issue of Green Bonds has nol been recommended or approved by SEBI nor does
SEBI guarantae the accuracy or adequacy of the Offer Document.

DISCLAIMER CLAUSE OF SEBI: It is to ba distincthy undersiood that submission of offer document ko SEB] should nof in any way be deamed or construed that the same has baen
theared or approved by SEBI. SEBI does. nok 1ake any responsibility either for the financial soundness of any scheme or the projeci for which the issue is proposed to bemade or for the
correciness of the stalements made or opinions expressed in the offer document

DISCLAIMER CLAUSE OF NSE: I1is 1o be distinclly understood thal the permission given by NSE should notin any way be deemed or construed thal the Offer Document has been
cleared or approved by MSE nor does it certify the correciness or completeness of any of the contents of the Offer Document. The invesiors are advised to refer to thie Offer Documant
for the full text of the 'Discizimer Clause of NSE'

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: it is to be distinctly undersiond that the permission given by the NSE to usa their netwark and Online Platform for
facilitating applications for public issue of NCDs shall not in any way be deemed or construed as compliance with various statutory and other requirements by the Corporation; LM is
cleared or approved by NSE; nor does itwarrant, certify or endorse the comectness or completenass of any of the comipliance with the statutory and other requirerments; nor does ittake
any responsability for the financial or cther soundness of the Conporabon, its management or any scheme or projects of the Corporation,

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly undersiood that the permission given by the Exchange to use their network and software of
the Online system should not in any way be desmed or construed that the compliance with various statutory requiraments approved by the Exchange; nor does itin any mannes warrant,
certify or endorse the comeciness or completeness of any of the compliance with the statutory and otiver requirements nor does it take any responsibility for the financial or other
soundness of this Corporation, its management or any scheme or project of this Corporation, it is also to be distinctly understood that the approval given by the Exchange is only to use
the software for paricipating in systam of making appication process.

CREDIT RATING: Tha Green Bonds proposed to be issuad by the indore Municipal Corporation have been rated by India Ratings & Research Private Limited (“India Ratings™) and
CARE Ratings Limited ("Care Ratings™) [collectively the "Rating Agencies’). India Ratings has through its letter daied Decermnber 06, 2022 assigned a ratimg of “IND Af+/S1able"which
was subsequently revalidated through ils letters dated January 03, 2023 and January 30, 203 and hasissued a rabng rationale dated December 06, 2022, Care Ratings has through its
letter dated Decernber 07, 2022 assigned a rating of ‘CARE A& Stable’ which was subsequently revalidated vide its letters dated January 03, 2023 and January 27, 2023 and has
igsued arating rationale dated December 07, 2022

ADDENDUM CUM CORRIGENDUM TO THE OFFER DOCUMENT DATED FEBRUARY 01, 2023

The abowe ratings are nof & recommendation to buy, sl or hold securities and investors should take their own decision regarding imvestment in the present Green Bonds. The ratings
ey e subject to revision or withdrawal at any time by the assigning rating agency and should be evaluated independantty of any other ratings. For cradit rating of Green Bonds and
detailed rationale of the ratings, please refer o Annexure-ll of the Offer Document,

DISCLAIMER CLAUSE OF CARE RATINGS LIMITED: The ratings issued by CARE Ratings are opinions on the Bkelinood of tmely payment of the obligations under the rated
insirument and ara not recommendations to sanction, rensw, disburses, or recall the concemed bank faciities or 1o buy, sell, or hold any secunty, These ratings do not canvey suitability
or price for the investor. The agency does not constitule an audit on the rated entity. CARE Rabings has based its ratngslouticok based on information obfained from reliable and
credibla sourcas, CARE Ratings does not, howeaver, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any arrors or omissions and the
resulls oblained from the use of such information, Most entities whose bank facilibes/instruments ane rated by CARE RH’.II‘IHE have paid a credil rating fee, basad on the amount and type
of bank facilibesfinsiruments. CARE Ratmngs or its subsidianes/associates may atso be involved with other commercia! iransactions with the entity. In case of parinership/propnetary
concermns, the rating/cutlock assigned by CARE Ratings is, inter-alia, based on the capital deploved by the parnersiproprietors and the curment financial strength of the firm. The
ratingsfoutiook may change in case of withdrawal of capital, or the unsecured lnans brought in by the parinersipropriatars i addition Lo the financial performance and other relevant
factars. CARE Ratings is nof responsible for any errors and states that it has no financial liab#ty whatsoeverio the users of the ratings of CARE Ratings. The ratings of CARE Ratings do
not factor inany rafing-refated trigger clauses as per the ierms of the faciliesfinsiruments, which may involve acceleration of payments in case of rating downgrades. However, if amy
such clauses are introduced and tnggerad, the ratings may see volatiity and sharp downgrades.

DISCLAIMER CLAUSE OF INDIA RATINGS & RESEARCH PRIVATE LIMITED: Al credit ratings assigned by India Ratings and Research Private Limiled are subsect 1o certain
limitations and disclaimers. Pleasa read these limitations and disclaimears by following this link: hitps:fwew.indiaratings.co.infrating-definitions. In addition, rating definitions and the
terms of use of such ratngs are available on the agency's public website www.indiaratings.co.in, Publshed ratings, critena, and methodologies are avadable from this sile at all imes,
India ratengs’ code of conduct, confidentialify, conflicis of interest. affiliate firewall, compliance, and other relevani policies and procedures are also avaikaibée from the code of conduct
section ofthis site.

AVAILABILITY OF APPLICATION FORM: Application forms can be obtained from: INDORE MUNICIPAL CORPORATION - Tel: +91 0731-2431610; LEAD MANAGERS : A.K.
CAPITAL SERVICES LIMITED - Tel: +31 22 6754 6500 and SBI CAPITAL MARKETS LIMITED - Tel: +51 22 2217 8300; and the offices of Consartium Members, the Reqistrar to the
Issue, Designated RTA Locations for RTAs, Designated COP Locations for COPs and the Designated Branches of the SC358s. Electronic application forms will be available on the
websiles of the 5C58s that permit submission of ASBA Application elecironically, Application forms may be downloaded from the websiles of MSE and BSE at www.nseindia.com and
www_besindia com, raspectivety, and the website of the Lead Managers al www.akgroup. co.in and www.sbecaps.com. Additionally, UP| Investor making an application in the lssue can
also make bid through onling (app / web) inferface/ platform of the NSE or BSE i & "NSE qoBID" or "BSE Direct”, Further, NSE goBID! BSE Direct can be accessed through mobile app,
Further, application forms will also be proviced to Designated intermedianes at their request.

AVAILABILITY OF THE OFFER DOCUMENT : Investors are advisad to refer to the Offer Document and the “Risk Factors” on page 19 of the Offer Document, before applying to the
lssue. Physical copies of Term Sheet together with Application Form may be obtained from the Head Office of the |ssuer, offices of the Lead Managers, offices of the Consortium
membears, the Registrar to the Issue, Designatad RTA Locations for RTAs, Designated COP Locations for CDPs and the Designated Branches of the SC5Bs. Electronic copy of the
Offer Docurment will be available on the website of the |sswer al imcindore. mp.govin, of the Lead Managers at www.akgroup.co.in and www.sbicaps.com, of NSE al www.nseindia.com
and of SEBI ai www.sebi.gov.in

PUBLICISSUEACCOUNT BANK AND REFUND BANK: State Bank of Indiz. SPONSOR BANK: HOFC Bank Limited,

CONSORTIUMMEMBERS: A K. Stockmart Privale Limibed and SBICAP Securties Limitad,

Mate: All Capitalised tarms used herein and not specifically defined shall have same meaning as ascribed in the Offer Document.

For further defails please refer to the Offer Document dated February 09, 2023.

i: NOTICE TO INVESTORS ("ADDENDUM CUM CORRIGENDUM")

Potential Applicants may note that:

Dur Corporation’s Compliance Officer's email id has been changed from acimc@imcindore. org to soimei@imcindore.net. Accondingly, this would be updaied on the following pages of Offer Document:

+ Cover Page titled “emailid”;

+ on Page 34 under the heading lilled “Compliance Officer and Official in-Charge dealing with Investor Grievances and Chief Accounts and Finance Officer or equivalent of the Issuer”

+ on Page 39 under the heading tiled “Investor Relations and Grievance Redressal’,
* on Page 135 under contact details of Complance Officer; and
* on page Y44 under the heading fited “Mechanizsm for redressal of invesfor gnevances”

The Offer Document shall stand amended accardingly and should be read in conjunclion with this Addendurm curn Cormigendum. The infarmation in this Addendum curm Corrigendum supplements and supersedes the Offer Document and updates the information in the Offer Document. All capitalized terms usad in this nolice unkess the context otherwise requires, have
tha meanlngs. ascribed in the Offer Docurment. ﬂ.n;- re*ernnn::e o thi Dl’fer Documentand Term Shaat in the lssue ahﬂ" be deemadto includea ref&m* & iy thés Addendum cum Corigandum.

LEAD MANAGERS TO THE ISSUE

O SBICAPS

SBI CAPITAL MARKETS LIMITED,
202, Maker Tower 'E', Cuffe Parade, Mumbai 400 (05, Maharashira, India

-

BUILDNIMNG HBOMDE

AK. CAPITAL SERVICES LIMITED

Linit No. 603, 6th floor, Windsor, off C5T Road, Kalina, Santacruz — (East), Mumbai -
Tel: +91 22 6754 6300; Fax: +#31 22 6610 0554

Email: imcbonds@akgroup.co.in

Investor grievance E-mail: investor grievance@akgroep.co.n

Website: www akgroup.co.in; Contact Person: Aanchal Wagle/ Mathew Thomas
Compliance officer: Tejas Davda; SEBI Registration No.: INMOOO010411

CIN: L748990H 1 993PLCETARE 1

400 098

Investor Grievance E-mail: investor relations@sbicaps.com
Website: www.shicaps.com; Contact Person: Mandesp Singh
Compliance Officer: Bhaskar Chakraborty

SEB| Registration No.: INMOODO03531

CIN: U99353MH1986PLC0402938

Tel: +87 22 2217 8300; Fax: +91 22 2218 3332; Email: imcbonds@sbicaps.com

[ TRUSTEE REGISTRAR TO THE ISSUE
VISTRA ITCLY A KFINTECH

VISTRA ITCL (INDIA) LIMITED*

ILAFS Financial Centre, Plod C - 22, G Block,

Bandra Kurla Complex, Bandra (East), Mumbsa: 200 051

Tel: #91 22 2650 3535; Fax; +91 22653 3297

Email: itclcomplianceofficer@yvistra.com

Investor Grisvance Email: idclcomplianceofiices@vistra.com

Website: www vistraitcl.com; Contact Person: Mr. Jatin Chonani - Compiiance Officer
SEBI Registration No.: INDOOD00D0578; CIN: UGG020MH1995PLC0O5507

KFIN TECHNOLOGIES LIMITED

{zarlier KFin Technologies Private Limited)

setenium, Tower B, Flot 31 and 32, Gachibowli. Financial District
Manakramguda, Serilingampally, Hyderabad 500 032, Telangana

Tel: +81 040-67162222; Email: imc bondsikfintech.com

Investor Grievance email; einward_risi@kfintech.com

Website: www kiintech com; Contact Person: M Murali Krishaa

SEBI Registration No.: INROOQOORIEET; CIN: Ly 2400TG201TPLCT1 7649

COMPLIANCE OFFICER

Mr. Devdhar Darwai
Indore Municipal Corporafion

Naravan 2ingh Saput Marg, Shivap Market, Rajwada, Magar Nigam, Indore, Madhya Pradesh-452007; Telephone No.; 3425034026, Email: aoimo@imcndore. net ; Website; imcindore. mp.govin

Investars may contact the Registrar to the Issue or the Complance Officer of the Corparation in case of any pre-issue or post Issue related issues such as non-recaipt
of Allobment advice, demal credil, refund orders, non-receipl of Debenture Cerlificates, ransfers, ofintereston apehcation amouni ele,

"Wistra ITCL findia) Limited under SEBIILMOS Requiations has by ils letfer dated December 09, 2022 given is consant for s appeinfment as Debenture Trustee to the [ssue and forits name fo be included in the Draft Offer Docament and Offer Documeant and in alf the subsequent periodical communications zenf fo the hodders of the NCDs issued pursuant fo the 1ssue,

Disclalmer: Indore Municipal Corporation {“IMC") is proposing, subject to receipt of requisite approvals, market conditions and other considerations, a publicissue of rated, listed, taxable, secured, redeemable, non-convertible, green municipal bonds in the nature of debentures (“Green Bonds"). This announcement does not constitube an offer 1o sall or solicitation of

an offer or inwitation to buy any securities in any jurisdiction. Investment in the Green Bonds involves a degree of risk. Investors should see the Offer Document dated February 0

1, 2023 of Indore Municipal Corporation ("Cffer Document”} filed with Securities and Exchange Board of India [*SEBI™} and the designated Steck Exchange including the saction titled “Risk

Factors”of the Offer Document, awailable anthe websites of the Issuer alimecindore. mp.gov.in, MSE at wew.nzeindia.com, SEBI at www.sebi.govin and the websites of the lead managers wew.akgroup.co.in and www.sbicaps.com,

Place : Indore
Date : February 05, 2023

For INDORE MUNICIPAL CORPORATION
Sl

Mr. Dowdhar Darvwai

Additional Commissioner
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