POST-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(12)
OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, FOR THE ATTENTION OF THE SHAREHOLDERS OF

LINDE INDIA LIMITED

Regd. Office: Oxygen House, P43, Taratala Road, Kolkata, West Bengal, 700088
Tel: +91 33 6602 1600; Fax: +91 33 2401 4206; Website: www.linde.in
CIN: L40200WB1935PLC008184

OPEN OFFER FOR ACQUISITION OF UP TO 2,13,21,056 FULLY PAID UP EQUITY SHARES OF FACE
VALUE OF INR 10 EACH (“OFFER SHARES”), FROM THE ELIGIBLE SHAREHOLDERS OF LINDE
INDIA LIMITED (“TARGET COMPANY”) BY THE BOC GROUP LIMITED (“ACQUIRER”) TOGETHER
WITH PRAXAIR, INC. (“PAC 1”) AND LINDE HOLDINGS NETHERLANDS B.V. (“PAC 2”) (PAC 1 AND
PAC 2 ARE COLLECTIVELY REFERRED TO AS “PACs”) IN THEIR CAPACITY AS PERSONS ACTING
IN CONCERT WITH THE ACQUIRER PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS
3(1), 4, 5(1) AND 5(A)(3) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT
AMENDMENTS THERETO (“SEBI (SAST) REGULATIONS”) AT AN OFFER PRICE OF INR 478.40 PER
EQUITY SHARE (“OFFER/OPEN OFFER”)

This Post-Offer Advertisement is being issued by ICICI Securities Limited, the manager to the Offer
(“Manager”), for and on behalf of the Acquirer and the PACs in respect of the Offer to the eligible
shareholders of the Target Company, pursuant to and in compliance with Regulation 18(12) of the
SEBI (SAST) Regulations.

This Post-Offer Advertisement should be read in continuation of, and in conjunction with the
Public Announcement dated October 24, 2018 (“PA’), the Detailed Public Statement dated November
08, 2018 (“DPS”), the Draft Letter of Offer dated February 01, 2019 (the “DLoF”), the Letter of Offer
dated August 24, 2019 dispatched to the Eligible Shareholders of the Target Company (the “LoF”),
Corrigendum to DPS dated August 27, 2019 (“Corrigendum”) and the Pre-Offer Advertisement in dated
August 29, 2019 (“Pre-Offer Advert”).

The DPS, Corrigendum and Pre-Offer Advertisement were each published on November 09, 2019,
August 28, 2019, August 30, 2019 respectively in the Financial Express (English-All editions),
Jansatta (Hindi-All editions), Arthik Lipi (Bengali, Kolkata edition) and Mumbai Lakshadeep
(Marathi, Mumbai edition).

Capitalized terms used but not defined in this Advertisement shall have the same meaning assigned to
such terms in the LoF, unless otherwise defined.

The shareholders of the Target Company are requested to kindly note the following information relating

to the Offer:
1. Name of the Target Company Linde India Limited

The BOC Group Limited (Acquirer),
Praxair, Inc. (PAC 1),
Linde Holdings Netherlands B.V. (PAC 2)

ICICI Securities Limited
Link Intime India Private Limited

2. Name of the Acquirer and PACs

3. Name of the Manager to the Open Offer
4. Name of the Registrar to the Open Offer
5. Open Offer Details

a) Date of Opening of the Open Offer
b) Date of Closure of the Open Offer

September 03, 2019
September 17, 2019

6. Date of Payment of Consideration September 30, 2019
7. Details of Acquisition
St PARTICULARS PROPOSED IN THE ACTUALS
No OPEN OFFER
DOCUMENT
7.1 | Offer Price (per equity share) INR 478.40 INR 478.40
7.2 | Aggregate number of shares tendered 2,138,21,056 " 25,280@
7.3 | Aggregate number of shares accepted 2,13,21,056" 25,276®
7.4 | Size of the Offer (Number of shares
multiplied by Offer Price per share) INR 10,19,99,93,190.40 INR 1,20,92,038.40
7.5 | Shareholding of the Acquirer and
PAC before agreements/PA
Number of Equity Shares
a) Acquirer 6,39,63,167 6,39,63,167
b) PAC 1 Nil Nil
c) PAC 2 Nil Nil
% of Voting Share Capital
a) Acquirer 75.00% 75.00%
b) PAC 1 Nil Nil
c) PAC 2 Nil Nil
7.6 | Shares Acquired by Way of
agreements
* Number N.A. N.A.
* % of fully diluted equity share capital N.A. N.A.
7.7 | Shares Acquired by way of Open
Offer
* Number 2,13,21,056 25,276
* % of fully diluted equity share capital 25.00% 0.03%
7.8 | Shares acquired after Detailed Public Nil Nil
Statement
* Number of shares acquired
* Prices of the shares acquired
* % of shares acquired
7.9 | Post offer shareholding by Acquirer
and PACs
* Number 8,52,84,223 6,39,88,443
* % of fully diluted equity share capital 100.00% 75.03%
7.10| Pre and Post offer shareholding of Pre-offer | Post-offer| Pre-offer | Post-offer
the public
* Number 2,13,21,056 Nil 2,13,21,056 | 2,12,95,780
* % of fully diluted equity share capital 25.00% 0 25.00% 24.97%

Notes:
(1) Assuming full acceptance under the Open Offer.

(2) In terms of Regulation 5A(5) of the SEBI (SAST) Regulations and as disclosed in the Letter of
Offer, the shareholders who had tendered their equity shares in Delisting Offer had been
provided a period to withdraw their bid shares from January 30, 2019 to February 12, 2019.
After February 12, 2019, being the last date for withdrawal of the bid shares, as provided under
Corrigendum to Announcement of failure of the Delisting Offer and Update on the Open Offer,
shares not withdrawn have been considered as tendered in the Open Offer under Regulation 5A
of SEBI (SAST) Regulations.

Includes 1,375 demat shares tendered in the Delisting Offer and not withdrawn by the
shareholders. Pursuant to Regulation 40(1) of SEBI (Listing Obligations and Disclosure
Requirements), 2015, as amended, 4 physical shares tendered in the Delisting Offer were
rejected and returned to shareholders.
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8.  The Acquirer and PACs, jointly and severally, accept full responsibility for the information contained
in this Pre-offer advertisement and also the obligations of the Acquirer and PACs as laid down in
the SEBI (SAST) Regulations and subsequent amendments thereof. All information pertaining to
the Target Company has been obtained from publicly available sources and the accuracy thereof
has not been independently verified by the Acquirer, the PACs or the Managers.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at
(www.sebi.gov.in), BSE Limited (www.bseindia.com) and National stock Exchange of India Limited
(www.nseindia.com), and the registered office of the Target Company.

ISSUED BY MANAGER TO THE OFFER

@ ICICI Securities

ICICI SECURITIES LIMITED
SEBI Regn. No.: INM000011179
ICICI Centre, H.T. Parekh Marg, Churchgate, Mumbai - 400020, Maharashtra, India
Tel: +91 22 2288 2460; Fax: +91 22 2282 6580
Email ID: linde.openoffer@icicisecurities.com
Contact Person: Mr. Rishi Tiwari/Mr. Anurag Byas
Issued by the Manager to the Offer for and on behalf of the Acquirer and PACs
Acquirer PAC1 PAC2
The BOC Group Limited Linde Holdings
Netherlands B.V.

Havenstraat 1, 3115HC
Schiedam, Netherlands

Praxair, Inc.

The Priestley Centre,
10 Priestley Road, The Surrey
Research Park, Guildford,
Surrey, GU2 7XY, England

Date : October 4, 2019
Place : Mumbai

251 Little Falls Drive,
City of Wilmington, County of
New Castle, Delaware 19808,

United States of America
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