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Securities and Exchange

DEPUTY GENERAL MANAGER Board of India
WESTERN REGIONAL OFFICE
SEBI/WRO/9%3 |
March 07,2022
To
Mr. Vivek Mahendragiri Ramdati, ft s wgsfd e,
( Prop. Vinayak Tradelilnk) (N . A 3= )
Third Floor, Office No. 304, fraa 4o |, sitfhg AT 30Y¥, #ray
Cosmo Complex, Mahila College Chowk, ORI, q‘@?’rr o A ,
Rajkot 360001 ’ ’
T 350003

Sub: Supplementary Show Cause Notice in terms of Para 40 of the Interim Order
dated 16.12.2020 issued by SEBI in the matter of Vinayak Tradelink (Prop: Vivek
Mahendragiri Ramdati) - under sections 11,11(4), 11B(1) and 11 D of the Securities
and Exchange Board of India Act, 1992.

1. This has reference to the Interim Order dated 16.12.2020 issued by SEBI in the matter of
Vinayak Tradelink (Prop: Vivek Mahendragiri Ramdati), wherein it was mentioned that ”
SEBI, after ascertaining the quantum of fee collected in the bank accounts of Vinayak
Tradelink for refund, shall issue additional Show Cause Notice directing to show cause why
the amount collected by Vinayak Tradelink and its proprietor, Mr. Vivek Mahendragiri
Ramdati, as fee for investment advisory services, should not be refunded to the investors /
clients/ subscribers.”

2. Based on examination of Punjab National Bank Account statement of the Noticee (account
no. 4637002100003176), it is observed that there are large number of credits from
several individual investors towards availing various unregistered investment advisory
products and services. Further, it has been observed that the aforementioned Bank
account has been used by the Noticee to receive payments from the investors for
providing unregistered investment advisory services and from 30.05.2020 to 09.12.2020,
the Noticee collected Rs. 2,33,90,31,161 from various investors/ clients.

3. In this regard, vide letter dated 04.01.2022 and email dated 11.01.2022 the Noticee was
advised to provide information in respect of all the investors who have availed advisory
services from the Firm (since the date of incorporation of the Firm), amount collected
from each investors as fees, date of collection of amount etc, It was also informed to the
Noticee that if no response is received from the Noticee within the stipulated time, it will
be construed that all the credit reflected in the bank statement are in the nature of
investment advisory fees. Copies of the letter and the email are enclosed at Annexure A.
Till date, no response has been received from the Noticee and therefore, all the credits

\ reflected in the aforementioned bank statement, are alleged to be in the nature of
\ investment advisory fees collected as unregistered Investment Advisory activity.

et R wraters : Gt s, daadt ageft woft, (erard dwRv @, s - 360 006, ; (079) 26583633/24/35 BIE: 26583632 §-We : sebiwro@sebl.gov.in
Waestern Reglonal Office : SERI Bhavan, Panchvati 1st Lane, Guibal Tekra Road, Ahmadabad - 380 006. Ph.: (079) 28583633/34/35 Fax: 26583632 E-mall: sebiwro@sebi.gov.In

YU Tl ; A WA, e |, W 4y, “oft” wifm, am gAl SEqe, T (Td), FA$-400051. TOIT: (022) 26449000 IG: 26440019 to 26449022 & : wwiw.sebl.govin §-3: sebi@sebi.gov.in
Head Office : SEBI Bhavan, Plot No. C4-A, “G" Block, Bandra Kurla Complex, Bandra (E), Mumbal - 400051. Ph.: (022) 26449000 Fax: 26449019 to 26449022 Web : www.sebl.gov.In E-mall : sebl@sebl.gov.in



Securities and Exchange

4. In view of the above, the Noticee is hereby called upon to sgow caufe as to why the
amount collected by the Noticee as fee for unregistered investment advisory services,
should not be refunded to the investors/ clients/ subscribers.

5. Your reply, if any, along with relevant documents, should reach us within 21 days of the
date of receipt of this notice at the following address:

Securities and Exchange Board of India
SEBI Bhavan,
Western Regional Office
Panchvati 1st Lane,
Gulbai Tekra Road,
Ahmedabad- 380006, Gujarat

6. If personal hearing before the Whole Time Member, SEBI is desired, it shall be indicated
in the reply accordingly. The Noticee is advised to keep SEBI informed about the change
in its/his correspondence address, if any, till the proceedings in the extant matter are
complete.

Yours faithfully,

2
ci;/’
Rishi Barua

Enclosures: As above
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SEBI/WRO0/0303 /|
January 04, 2022
To

Mr. Vivek Mhendragiri Ramdati, ofY farerh HEa I THaTd,
( Prop Vinayak Tradelilnk) (o . e 7 o)
Third Floor, Office No. 304, Pra whorer | @it Fa¢ 30, HIAT HFA
Cosmo Complex, Mahila College Chowk, N 0 '
Rajkot 360001 : = S 0 e |

Sub: Interim Order dated December 16, 2020 in the matter of Vinayak Tradelink (Prop: Vivek
Mhendragiri Ramdati) and fees collected from clients - Regarding

Sir,

This has reference to the Interim Order dated December 16, 2020 issued by SEBI in the matter of
Vinayak Tradelink (Prop: Vivek Mhendragiri Ramdati). In this regard it has been observed that the
Bank account with Punjab National Bank (account no. 4637002100003176) has been used to receive
payments from the investors for providing unregistered investment advisory services.

In this regard, you are advised to provide the information in the format mentioned below in respect
of all the investors who may have availed advisory services from the Firm (since the date of
incorporation of the Firm):

S.No. Client Nature of Advisory | Amount Collected as |Date on which amount
Name Service Availed Fees (in Rs.) collected

The said information is sought in terms of Section 11(2)(ia) of SEBI Act, 1992 and needs to be
provided latest by January 19, 2022. If no response is received it will be construed that all the credit
reflected in the bank statement are in the nature of investment advisory fees.

Yours faithfully

(o,

l
Pal ab Sarkar
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Pallab Sarkar

From:
Sent:
To:

Cc:
Subject:

Sir,

Pallab Sarkar

11 January 2022 12:28

'vinayaktradelink3603@gmail.com'

RISHI BARUA

Interim Order dated December 16, 2020 in the matter of Vinayak Tradelink (Prop:
Vivek Mhendragiri Ramdati) and fees collected from clients - Regarding

This has reference to the Interim Order dated December 16, 2020 issued by SEBI in the matter of Vinayak
Tradelink (Prop: Vivek Mhendragiri Ramdati). In this regard it has been observed that the Bank account with
Punjab National Bank (account no. 4637002100003176) has been used to reccive payments from the investors
for providing unregistered investment advisory services.

In this regard, you are advised to provide the information in the format menfioned below in respect of all the
investors who may have availed advisory services from the Firm (since the datc of incorporation of the Firm):

S.No., Client
Name

Nature of Advisory | Amount Collected as |Date on which amount
Service Availed Fees (inRs.) coliccted

The said information is sought in terms of Section 11(2)(ia) of SEBI Act, 1992 and needs to be provided latest by
january 19,2022. If no response is received it will be construed that all the credit reflected in the bank statement
are in the nature of investment advisory fees.

Regards,

Pallab Sarkar



