3R fafas aid

Securities and Exchange
Board of India

Ej et sy

ADJUDICATING OFFICER
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April 0y, 2022

AKASH

PAN: BLLPA5954N

228, SEC-1B, EXECUTIVE HOSTEL,
SECTOR-1, P.5.B.S CITY, BOKARO,
JHARKHAND, 827001

Email: BULLTRADE444@GMAIL.COM

Notice under Rule 4(1) of Securities and Exchange Board of India {(Procedure for
Holding Inquiry and iImposing Penalties) Rules, 1995

1. Securities and Exchange Board of India (hereinafter referred to as ‘SEBI), vide
communiqué dated July 27, 2021 (Annexure-A), appointed the undersigned as
Adjudicating Officer (hereinafter referred to as ‘AQ") under Section 19 read with Section
15-1(1) of Securities and Exchange Board of India Act, 1992 (hereinafter referred to as
‘SEBI Act’) read with Rule 3 of SEBI (Procedure for Holding Inquiry and Imposing
Penalties) Rules, 1995 to inquire into and adjudge under the provisions of Section
15HA of the SEBI Act, the violation of the relevant provisions of Securities and
Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices related
to Securities Market) Regulations, 2003 (hereinafter refered to as ‘PFUTP
Regulations’), alleged to have been committed by AKASH (hereinafter referred to as
‘Noticee’) by carrying out non-genuine trades in illiquid stock options at Bombay Stock
Exchange (BSE).

2. SEBI observed large scale reversal of trades in Stock Options segment of BSE leading
to creation of artificial volume. Pursuant to the same, SEBI conducted an investigation
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into the trading activities of certain entities in illiquid Stock Options at BSE for the period
April 01, 2014 to September 30, 2015 (hereinafter referred to as ‘Investigation
Period'/'relevant period’). The copy of relevant extract of the investigation report is

enclosed as Annexure-B.

. It may be noted that reversal trades are considered non-genuine trades if it involves an
entity reversing its buy or sell positions in a contract with subsequent sell or buy
positions with the same counterparty during the same day. In this regard, artificial
volume is considered as the voiume (no. of units) reversed in non-genuine trades,
comprising both original volume and reversed volume while keeping out the volume

which is not reversed.

. Pursuant to the investigation, it is alleged that, during the investigation period, a total
of 2,891,744 trades comprising substantial 81.41% of all the trades executed by various
entities in Stock Options Segment of BSE were non-genuine trades. The aforesaid
alleged non genuine trades resulted into creation of artificial volume to the tune of
826.21 crore units or 54.68% of the total market volume in Stock Options segment of
BSE during the Investigation period. It is alleged that 14,720 entities were involved in
the execution of non-genuine trade during the above mentioned investigation period
and further, it is alleged that the Noticee is among the 14,720 entities who/which have
indulged in the said non-genuine trades during the investigation period. In this regard,
details of all the alleged non-genuine trades of the Noticee in Stock Option Segment of
BSE during relevant period are attached as Annexure-C.

. It is further noted that said alleged non-genuine trades were not restricted to any
specific contract or between any specific set of entities. Following points deals with the
dealings of Noticee during the Investigation period and allegations against his

execution of non-genuine trades.
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6. Forthe purpose of illustration of non-genuine trades and creation of artificial volume by
the Noticee, details of trading done by the Noticee in the contract viz.
“VEDL15SEP95.00CEW2" on September 09, 2015 is given below:

Date Buyer Seller Buy Sell Trade Trade | Trade
Order Order Time Rate | Quantity
Time Time {Rs.)

09/09/2015 | ANITA JHAJHARIA | AKASH AKASH 11:38:18 | 11:39:24 | 11:39:24 1.75 120000
09/09/2015 | AKASH AKASH ANITA JHAJHARIA | 11:49:33 | 11:49:32 | 11:49:33 5.05 120000

7. ltis observed from the table above that the trades entered by the Noticee in the contract
of “VEDL15SEP95.00CEW2" on September 09, 2015, with the counterparty viz Anita
Jhajharia were reversed between the Noticee and the same counterparty on the same
day resulting in reversal of trades which are, prima facie, considered to be as non-
genuine. Therefore, in the process, artificial volume in the stock option contract at BSE
has been generated by the Noticee through such non-genuine trades. From the table
above, it is observed that the artificial volume created as no. of units reversed in non-
genuine trades 2,40,000 units comprising both volume of initial trade and volume of
reversal trade while not considering the volume which is not reversed. In the process,
it is observed that the Noticee had made a loss of Rs 3,96,000.

8. The transactions in a said contract were reversed with the same counterparty indicates
a prior meeting of mind with a view to execute the reversal trades at a pre-determined
price. Since these trades were done in illiquid option contracts, there was no trading in
the said contract and hence, there was no price discovery in the strictest terms. The
wide variation in prices of the said contracts, within a short span of time, is a clear
indication that there was pre-determination in the prices by the counterparties while
executing the trades. Thus, it is observed that Noticee had indulged in reversal trades
with his counterparties in the stock options segment of BSE and the same were non-
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9. It is further observed from the trade data of the Noticee that he has allegedly entered
into non-genuine trades in 2 contracts wherein he executed a total of 8 trades all of
which were, prima facie, non-genuine trades. In view of this, it is alleged that such
fraudulent trades of the Noticee had resulted into creation of artificial volume of total
4,16,000 units.

10. From the perusal of the trade data of the alieged non-genuine trades of the Noticee, it
is observed that Noticee has allegedly executed non-genuine trades in 2 contracts. The
total volume of 4,16,000 units generated by the Noticee in the said 2 contracts, due to
his alleged non-genuine trades artificial volume was generated by the Noticee in the
stock option segment of BSE. These alleged non-genuine trades, executed by Noticee
in above contracts, had significant differential in buy rates and sell rates considering

that the trades were reversed on same day.

11.Further, summary of dealings of Noticee in 2 Stock Options contracts in which he had
allegedly executed non genuine trades during the relevant period is enclosed as
Annexure D. The details of artificial volume generated by the Noticee through the
alleged Non- Genuine trades are mentioned in the table below:

% of
% of Non % of | Artificial
Genuine % of Non | Artificial Volume
trades  of | Genuine Volume generated
Noticee in | trades of | generated by
the Noticee in | by Noticee | Noticee
contract to | the in the | in the
Total Total Noticee’s contract to | contract to | conttact
Avg. Buy Avg, | Sell Total Total Noticee’s to Total
S. Buy Volume | Sell Volume | trades in | ttades in | Total Volume in
No | Contract Rate (no. of | Rate | (no. of | the the Volume in | the
Name (Rs.) units) {Rs.) | units) Contract Contract the Contract | Contract
MCRS155E
P150.00CE
1|{w2 9.8 88000 3.75 88000 100 100 100 100
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VEDL15SEP
2 | 95.00CEW2 5.05| 120000| 1.75| 120000 100 100 100 100
12.In view of the foregoing, it is alleged that the Noticee, by indulging in execution of

reversal trades in Stock Options with same entities on the same day, which were non-
genuine in nature, has created false or misleading appearance of trading in the
aforementioned contracts traded in the option segment of BSE. In view of the fact that
these options contracts were illiquid in nature, having very small volume in trading, the
Noticee allegedly created artificial volumes in stock options which was manipulative
and deceptive in nature. Therefore, in view of above, it is alleged that the Noticee has
violated Regulation 3(a), (b), (c), (d), 4(1) and 4(2)(a) of PFUTP Regulations, 2003. The
text of aforementioned provisions of law is being reproduced below:

PFUTP Regulations
3. Prohibition of certain dealings in securities
No person shall directly or indirectly—

(a) buy, sell or otherwise deal in securities in a fraudulent manner;

(b) use or employ, in connection with issue, purchase or sale of any security listed
or proposed to be listed in a recognized stock exchange, any manipulative or
deceptive device or contrivance in contravention of the provisions of the Act
or the rules or the regulations made there under;

(c} employ any device, scheme or artifice to defraud in connection with dealing in
or issue of securities which are listed or proposed to be listed on a recognized
stock exchange;

(d) engage in any act, practice, course of business which operates or would
operate as fraud or deceit upon any person in connection with any dealing in
or issue of securities which are listed or proposed to be listed on a recognized
stock exchange in contravention of the provisions of the Act or the rules and
the regulations made there under.
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4. Prohibition of manipulative, fraudulent and unfair trade practices

(1) Without prejudice to the provisions of regulation 3, no person shall indulge in
a fraudulent or an unfair trade practice in securities.

(2) Dealing in securities shall be deemed to be a fraudulent or an unfair trade
practice if it involves fraud and may include all or any of the following,
namely.—

(a) indulging in an act which creates false or misleading appearance of trading

in the securities market;

13.The alleged violation of the aforementioned provisions of the PFUTP Regulations, if
proved, makes the Noticee liabie for penalty under the provisions of Section 15HA of
the SEBI Act. The text of the said provisions is reproduced below:

SEBI Act

Penalty for fraudulent and unfair trade practices.

15HA. If any person indulges in fraudulent and unfair trade practices relating to
securities, he shall be liable to a penalty which shall not be less than five lakh
rupees but which may extend to twenty-five crore rupees or three times the
amount of profits made out of such practices, whichever is higher.

14.1n view of the above, the Noticee is required to Show Cause as to why an inquiry should
not be held against him in terms of Rule 4 of SEB! (Procedure for Holding Inquiry and
Imposing Penalties by Adjudicating Officer) Rules, 1995 read with Section 15 | of the
SEBI Act and why penalty, if any, should not be imposed on him under the provisions
of Section 15HA of the SEBI Act.

15.Your reply, along with supporting enclosures and documents, should reach the
undersigned at the address mentioned below as well as through email at
sureshm@sebi.gov.in and avinashk@sebi.gov.in in pdf and MS Word format within 15
(fifteen) days from the date of receipt of this notice, failing which it shall be presumed
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that you have no submissions to make, in which case, the matter shall be proceeded
with on the basis of materialffacts on record. You may also indicate in your reply if you
desire a personal hearing in the matter. You are also required to submit a copy of your
PAN Card and your contact details (contact person, phone number, email details, fax
etc.) for our records. Further, in case there is any change in your address or contact
details during the period of the current Adjudication Proceedings, the same may be
brought to the notice of the Adjudicating Officer immediately.

o

SURESH B. MENON

Enclosures:
List of documents
Sr. Documents Annexute
No.
1 Copy of the Appointment Otder dated July 27, 2021 A
2 Copy of the relevant extract of the investigation report B

3 Trade log depicting all non-genuine trades of Noticee in Stock
Option segment of BSE during investigation period

4 Summary of dealings of Noticee in contracts wherein he executed
non-genuine trades
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Dated at Mumbal, this]] day of July 2021,

Avverunn —A-

SECURITIES AND EXCHANGE BOARD OF INDIA

General Manager, Shri G, Ramar, Chief General Manager, Ms. Maninder
Cheema, Chief General Manager, Shri Prasanta Mahapatra, Chief General
Manager, Shri Vijayant Kumar Verma, General Manager and Ms_ Soma
Majumder, General Manager as Adjudicating Officers vide Order dated June
21, 2021 to enquire into and adjudge under Sections 15HA SEBI Act, 1992 for

roceedings of appointment are hereby communicated to

- The said p
the Adjudicating Officers who shall conduct the Adjudication Proceedings in

the manner specified under Rule 4 of the of the SEBI Ffulqs read with sub-

the Adjudicating Officers are satisfied that the entities have become liable to
penalty, may impose Penalty, as they think fit, in terms of Ruje 5 of the SEB]

Rules and provisions of Sections 15 HA of the SEB] Act,

ROBIN JOSEPH BABY
DEPUTY GENERAL MANAGER
SECURITIES AND EXCHANGE BOARD OF INDIA
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13_(; ;2_;_90,1'3571 A'caP_MSQBOA AT MITTAL v Bal; , Syresh B Menon
_131 210013038|ABWPJ1925C _ |ANT DEEPCHAND JAIN _[TvBaia jSuresh B Menon
L3132 2109;72_75@00]’&8_745!( | AJITKUMAR RAKSHIT ... . {TV.Bala :Surgsh .B__Menon L
~ 133| 210011599{AANHA4593F _[ANTOMKARMALIAINHUF [TV Bala lSureshB Menon

134 zmomﬁ AWIPS5120K |AJITPAL SINGH SIDANA TV Bala_|Suresh B Menon
. 135§ zmoom7 AACCA7201N__[AJITNATH STEELS PVT LTD TV Bala [Suresh 8 Menon _

7 MERA CHIMANLAL
1361 210007609 AACHASSSZC CHHDTAI.AL ‘ TV_,Ba_Ia 75uresll_1|_!,Meng|_? .
| AIOY AGARWAL AND SONS
137| 210008313{AADHAS786L I:HUF - TV Bala [Suresh B Menon
. i AJOY PRAKASH GUPTA & .
_138] 210007631JAACHAS7S9G _[FAMILY {HUF) TV Bala |SureshBMenon
_139) _rzmqosv;s‘mggl_mgssp _|AK RASTOGI HUF _:-T.l'v_BaIa Suresh 8 Menon
140| 210018481]BNVPG7645G___|AKANCHA GUPTA [TV Bala_|suresh B Menon
141 210014629|AEAPGBE74L - Akar_astA GARG TV Bala . ﬁumh B Menon_

142} 210017809|AWYPA2784P |AKANSHA AGRAWAL TV Bala _{Suresh B Menon

143| 210017041JAMFPBBO75R |AkANsHA BETALA - [TV Bala_ Jsuresh 8 Menon

144) zaoo;smirvapsazsas {AKANSHA SINGH ;'rv Bala ;f»ure;hwenon

145 ] 210018421]BLLPAS954N AKASH AKASH J7v Bala Sursh B Menon
146 210017892]AWSPGIGE0N [AKASH GOENKA TV Bala |Suresh 8 Menon

147| 210010723{AAIHAD510] _ {AKASH CHANDGOTHIA HUF _ |TV Bala _'guresh,s Merion

1%»_210011596‘ AANHAG041C  |AKASH GUPTA HUF TV Bala [Suresh B Menon

149) 210010437]AAIHASS05L _ |AKASH NAYYAR HUF TV Baia _|Suresh B Menon
150| 210018336[BIGPP7840G _ |AKASHKUMAR R PATEL {TvBata _|suresh 8 Menon
151| 210009546{AAGCAS074R  |AKB TOWERS PRIVATE LIMITED{TV Bala _ [Suresh 8 Menon
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5. identification of Reversal Trade / Non Genuine trades and Reversal Trade
Quentity / Artificial volums - Reversel trades have been classified as those trades in
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buy positions with the same ‘counterparty during the sama day. For the saka of cladly, 8
contract | shortiisted (i.e. "HDIL14NO.V100.0DCEW2‘) and all trades that were
executed In this contract during the 1.P. is shown below: . g
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the |.P. Out of 7 trades, Samarth Financlal Services placed a buy order of 96,0600
units of Put Option of contract "HDIL14NOV100.00CEWZ2": on 13/11/2014 at
12:11:41 pm. This buy. orlef got matched with pending 2 sell orders of Kanan'
Khanik Shah Inthesmoonhwtforatnhlofﬁaomm This resyited In 2
trades with total trade.quantily of 86,000 units and trade value of Rs. 1,12,800.

b. Thereafter, on the same day, about 2 minutes later, Semarth Financlal Services
placed a sell order of 92,000 units of contract "HDIL14NOV100.00CEW?2" which
got maiched with corresponding 2 pending buy orders of Kanan Khanlk Shah in
the same contract for a total of same units. This resulted in 2 trades with total
trade quantity of 52,000 units and trade value of Rs. 4,600,

¢. The ramaining 3 trades In this contract during the: |.P. were exscuted between
differont set of entities and weré not reversed by them.

d. From the above, it can be seen that total number of noh genulne frades that were
executed in the contract *HDIL14NOV100.00CEW2" were 4 (trades shown at S.
No. 4 to 7 et Table 3) and fotal artificial volume generated through such non
genuine trades was 1,684,000 units (48000+ 48000+ 44000+ 44000).

e. The entity wise contribution to number of non genuine trades and. artfficial volume
In the above confract is shown below:
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ganuine trades Funher out of 4 non genulne trades. Samarth Flnanelal Services
was Involved In-all such 4 trades (by appearing as buyer in 2 trades and as seller
In 2 traides). Hence, it is congluded that Samarth Financlal Services was Involved
in 4 non genuine: trades :and generated ariificial volume of 1,84,000 through
rwersal trades. Slmllarly. Kanan Khanlk Shah was also nvolved In 4 non genulna
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trades and generated artfficial volume of 1,84,000 through reversal trades. Hence,
the aforementioned two entities have violated Regulations 3(a), (b), (), (d), 41 )
4{2)a) of SEBI Prohibition of Fraudulent end Unfair Trade Practices refating to
Seourities Market) Regulations), 2003.

Iomab?mmhm&nlrﬂdeswexmﬂrﬂmemlhadﬂhvaﬂm individual Stock
Options contrects on BSE's Stock Options segmert. In the Interim order, these revereal
trades were aiso refared o ae *non-genuine trades” .
Invlewoftlndhcﬂomlnmelntedmmdermﬂmnﬂnmbwordar. Investigation of
trades has been dons for all entities that had traded in BSE's Stock Options segment
during the. LP. Total number of contracte during the LP. was 23885 contracts. The
dahllsofu'adlmlnsuehzaaasoontmdamsmnlnhblebalm .
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~Erom the above table, the follawitig sobserved: ' ‘

f) Out of total trades that were executed In BSE's Stock Options segment during the
\.P., 81.38% trades were Non genuine trades.

§) Totel artificial volume generatsd though such Non genuine trades was 54.88% of
total iraded volume in BSE's Stock Options segment during the L.P.

il) Out of 21,652 antities thet had fraded in BSE's Stock Options segment during the
I.P., 14,720 entities were involved in exsouting such Non genuine trades.

7. Contract wise analysis of trade data during the I.P.- Total number of unique
coniracts that were traded during the L.P. in wete 23885 contracts. it may be noted that
trading In one contract may Or may not Impact treding in another contract since
wmmmunlqualnmofundeﬂyhgsm.mpﬁua. expiry date etc. Further,
out of 23,885 contracts, there would be cartain contracts In which the number of trades
would be minimal (as the total irades aoross all contracts during 1.P. were 3,68,372).
Hence, analysing trading in each contract separately would not be feasible. Therefore,
the coniracts are first classified based on the number of trades executed in each
contrect end then the analysis of sepera _categories of contracts s done. The

based on the number of trades In each contract as shown
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From the above.table, it Is observed that maximum trading In terms of turniover had
happened in contracts in which the.number of trades are less than 10 trades In each
contract. i Is evident from the: fact that out of totel trading turnover' of Rs. 7204 crore
(approx.) in BSE's Stock Options segment during the L.P., Rs. 34983 crore (48.48% of
total market) was contributed by contracts in which the number of trades was between
1-10 trades each. The total number of such contracts was 19804 contracis out of total
23886 contracis in which trading happened during the |.P. -

The sforementioned classification of contracts was' further classified Into 2 Brosd

categorios:

f) Group A Contrants - Includes all such contracts in which number of trades was
mare than 100 tradés during the |.P. (i.e. contracts shown at 8. No. 1 io 3 in above
table). Sihce the number of trades In each of these cohirsots #s more and
consequently the number of entities trading In each of such contracts was' also
more, Hence, trades happened In these confracts were analysed in detall 1o
identify any manipulative pattern,

k) Group B Contracts - Includes all such confracts in which number of trades was
equal to or less than 100 trades during the I.P. (L.e. contracts shiowh.at 8. No. 4 o
GMgbovetab!o).lnGmBoonbm.manumofhaduhappemdwasvely
less and consequently the entities trading in each of such confract was also iegs,
Inwohaaeamﬂo.ﬂlemh,hlghmiblluyﬂntlhebwldluﬂmplaqedbyono
entity get matched with the same entity or with a few entities only who had traded
in such contracts, Hence, tive percentage: of artificlal volume. through reversal /
meMubWMWumerbemthHm.ﬂﬂsmay
not be called as manipulation as the number of entities trading in each of such
mmmubevaymmmemmuadumbumbhapp@nlnm
scenario. Further, In Group B contracts, the chances of tepetition of any
mrﬂmlauvapauerh(lnmofmverkdldmm)byanypmmarenﬂty
n a particular confract dre aleo limitéd es the total number of trades happened In
each oonfract Is less (less than 100 trades),

7.1.Analysis of trades in Group A Contracts - As mentioned above, Group A contracts
refers to all such contracte In which number of trades was more than 100 trades
during the 1.P. The number of such coniracts during the |.P. was 148 contracts. The
detalls of trading in such 146 contracts is shown in table below:
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om the above table, the following Is : i

1) Amost all rades that had happened in oategory of contracts with more than 1000
trades each were non genuine trades, Further, the artificial volume generated
through such non genuine rades was also £9.87% of total trading volume In such

niracts.

i) In category of contracts with trades between 401-1000, the number of non
genine trades executed was 96.70%, however, the arfificial volume generated
through such trades 40.17% total market trading volume: in such contracts.

1) On an overall basis, the number of non genuine trades during the 1.P. in contracts
with more than 100 trades each (Group A contracts) was 89.28% of total fumber
of trades In such coniracts which signifies that these contracts were used by the

Iv) The fotal number of entities that were {rading In Group A contracts was 614
entities and out of these 279 entities were indulged In executing non genuine

trades.

c0
than 100 trades during the |.P. The number of such contracts during the LP, was
23739 contracts. The detalls of trading in such 23720 contracts is shown In table

below:
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“Erom the above tabie, the following 18 0 gerved:

() Perentage of non genuine trades was 59.12% of total trades that were executed
in Group B contracts during the |.P.

i) Artificial volume generated though such non genuine tredes was 54.65% of total
traded volumae In Group B contracis during the L.P.

i) Out of 21,626 entities that had traded In Group B contracts during the 1.P., 14,676
entities were involved In executing non genuine trades. ——
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'3, Entities Invoived in executing non genuine trades across all contracts - Ag
mentioned at Table & of the teport, It is observed that 14,720 entities were Induilged in
execuling non genuine trades during the: |.P, A summary of non geniine trades
executed by fop 10 entities during the 1.P. Is given in table below:

BRI 8 = SUMMARLOF TN

3 lf?}!ﬁ!'iﬁ?’?f%ii F.;].r?

AT g

ROVIISE NGNS 1 08
axecuting non genulne ] ted 4. to total number of trades
execuled In BSE's Stock Options segment during the LP. Further, the
cortribution of top 10 éntities to artificlal volume.generated through non genuine
trades was 5.76% to total market volume during the 1.P. it was Eiso observed
that all the aforementioned 10 entities were part of those 59 entitles agsinst
which directions were lssued In the Interim order dated August 20, 2016.

Apart from the individual coitiibution of entities to market volume through rion
genuine trades, the contribution of various unique pairs of entitles was also
analysed. Here, Unique Psir of entities refers to any 2 entliles who had
engaged in reversal of trades among themseives. Coritribution of Top 10 such
pairs of entities who have contributed maximum to artificlal volume by reversing
thelr transactions across all contracts in the market during the 1.P. ‘are shown

taible below: B |
Table 10 - Ariificial volume. generated by fop 10 pair of entities during the Investigation
—L=fes = e u_“_"*;-""

Cominod

phsenis sgeinat Frections were iviet! in Intérim Order dated Augnist 20,2098

From the above tublé, It Is observed that top 10 unique peir of entities have
together contributed 1.70% to market volume and none of the single- unique
pair of entities have.contributed more than 0.34% to total market volume. On

i SO LG STORK DNOT

IVD/ID-8/2016-1 ZIH
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~malysing complets trad data of all contracts during the LP., It s observed that
mmm&deaInofenﬂﬂumhweooMﬂbubdM.sa%to
total market volumae through hon genuing trades.

1.4.Conclusion on tride analyéls - The following are the key observations made st

Pera7.1,7.2and 7.3

) MpmmgedmgMMmmmdenumuanm
hthGmpAmmm.m%dmIM)MlnGmumem
(68.32% of tots! irides).

)] mwﬂddvdmogenuabdﬂmghmnmuhatadumalmﬂmfw
%mdM(mAmm-a.mmempam -
54.65%). g

m)TMdmmdeMmmmmnhmmm
mpnmquuopii'cfZenﬂuutheeonlﬁbwwarﬂﬂddvdumhud
mnﬂbﬁedom%hwmwumomdhpﬂpdrdenﬂﬂu.mm
1.7mummmwwmmuuu.mmmwmmu
-mmmnawmﬂemdmmmmwmwm

mmm».Hm.ahmemmbcofum(Wﬂmermﬂoa)
ménuagddlnoanmﬂnnofanlﬁdalvolumobyemmgmmm. ‘

|nvleumraof.ulsmneludedﬂ\atmq|oﬂwaﬂnvdumamatwaa9anmdh
BSE's Stock Options segment during the 1.P. was artificlal volume. A total of 14720
enfiies were involved in exscuting non genuine trades theréby violating Regulations
3(a), (b), (c), (&) 4(1) 4(2){a) of SBEBI Prohibition of Fraudulent and Unfalt Trade
ng to Securities

Practices relat! Markst) Reguletions), 2003.
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334399

334400

334401

334402

334403

334404

335975

335976

TRADE_D
ATE

09/09/20
15

09/09/20
15

09/09/20
15

09/09/20
15

09/09/20
15

09/09/20
15

09/09/20
15

09/09/20
15

SCRIPCOD
E

829167

829167

829167

829167

829167

829167

849716

849716

cint_pan

BLLPAS95
4N

AAFHS5336
SH

ABOPA77
90C

BLLPA595
4N

ABOPAS1
08Q

BLLPAS95
4N

ACQPJ488
7N

BLLPA595
4N

cInt_nam
e

AKASH
AKASH

SAJIAN
SHROFF
AND SONS
HUF

MANISHA
AGARWAL

AKASH
AKASH

RUPA
AGARWAL

AKASH
AKASH

ANITA
JHAJHARI
A

AKASH
AKASH

cp_pan

ABOPA91
08Q,

BLLPAS95
AN

BLLPAS595
4N

AAFHS336
5H

BLLPAS95
4N

ABOPA77
90C

BLLPASS5
4N

ACQPJ488
7N

cp_name

RUPA
AGARWAL

AKASH
AKASH

AKASH
AKASH

SAJIJAN
SHROFF
AND SONS
HUF

AKASH
AKASH

MANISHA
AGARWAL

AKASH
AKASH

ANITA
JHAJHARI
A

ORDER_N
o}

14417826
28874000
007

14417826
28874000
002

14417826
28874000
000

14417826
28874000
009

14417826
28874000
01

14417826
28874000
005

14417788
98284000
000

14417788
98284000
004

CP_ORDE
R_NO

14417826
28874000
006

14417826
28874000
003

14417826
28874000
003

14417826
28874000
008

14417826
28874000
003

14417826
28874000
004

14417788
98284000
001

14417788
98284000
003

TRADEID

12053

14296

14583

14777

15663

16173

7695

11186

ORDER_TI
ME

12:58:05.
098955

12:41:39.
405866

12:40:28.
874181

12:58:45.
395923

12:40:36.
874287

12:57:49.
505124

11:38:18.
284375

11:49:33.
232017

CP_ORDE
R_TIME

12:58:04.
567685

12:49:25.
174249

12:49:25.
174249

12:58:44.
974573

12:49:25.
174249

12:57:48,
770898

11:39:24,
369241

11:49:32.
221257

TRADE_TI
ME

12:58:05.
098955

12:49:25.
174249

12:49:25.
174249

12:58:45,
395923

12:49:25.
174249

12:57:49,
505124

11:39:24.
369241

11:49:33.
232017

ORDER_L
MTIME

12:58:05.
098955

12:41:39,
405866

12:40:28.
874181

12:58:45.
395923

12:40:36.
874287

12:57:49.
505124

11:38:58.
390379

11:45:33.
232017

CP_ORDE
R_LMTIM
E

12:58:04.
567685

12:49:25.
17424¢%

12:49:25.
174249

12:58:44,
974573

12:49:25.
174249

12:57:48.
770898

11:39:24.
369241

11:49:32.
221257

TRADE_R
ATE

9.8

3.75

3.75

9.8

3.75

9.8

1.75

5.05

LTP_RATE

-6.05

0.0

6.05

-6.05

6.05

3.3

LTP_PERC
ENT

-61.73

0.0

161.33

-61.73

161.33

188.57

TRADE_V
ALUE

5752800.0

2460000.0

5535000.0

2556800.0

5535000.0

5752800.0

11610000.
0

12006000.
0

ORDER_R
ATE

9.8

3.75

3.75

9.8

3.75

9.8

1.75

5.05
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CP_ORDE
| R_RATE 9.8 3.75 3.75 9.8 3.75 9.8 1.75 5.05
ORDER_L
MRATE (9.8 3.75 1.75 9.8 3,75 9.8 1.75 5,05
CP_ORDE
R_LMRAT
E [9.8 3.75 3.75 9.8 3.75 9.8 1.75 5.05
ORDER_LT |
P |98 9.8 9.8 5.05
CP_ORDE
RLTP [9.8 3.75 3.75 9.8 3.75 3,75 1.75 1.75
TRADED_
Qry 3gooo| 16000 36000 16000 36000 36000{ 120000{ 120000
ORDER_Q .
Tv 36000| 16000] 36000] 16000 36000] 36000! 80000 120000
CP_ORDE
R_QTY 36000] 88000| 88000[ 16000] 88000[ 36000 120000/ 120000
ORDER_A
vLQTY 3go00] 16000| 36000 16000 36000  36000! 80000 120000
CP_ORDE
R_AVLQT
Y 36000 88000| 88000 1s000{ 88000| 36000 120000/ 120000
ORDER_L
MQTY 3000] 16000] 36000] 16000 36000]  36000{ 120000 120000
CP_ORDE
R_LMQTY
36000] 8s000| s88000f 16000| 88000  36000f 120000{ 120000
MEMBER_
NO [3052 6566 6587 3052 6587 3052 3121 3052
MEMBER_ KAYAN
NAME |R.K.STOCK|SECURITIE [CONCORD |R.K.STOCK |CONCORD [R.K.STOCK |DESTINY |R.K.STOCK
HOLDING |SPVT.  {VINIMAY JHOLDING |VINIMAY |HOLDING |SECURITIE |HOLDING
PVT.LTD. |LTD. PVT. LTD. |PVT.LTD. |PVT.LTD. |PvT.LTD. [sLTD.  |PVT.LTD.
OLD_CLIE
NT
MODIFIED
_CLIENT
NV568 |RD384 |M109  [NV568  |R127 NV568  |A258 NV568
CP_MEM
BER_NO |6587 3052 3052 6566 3052 6587 3052 3121
CP_MEM KAYAN
BER_NAM|CONCORD |R.K.STOCK [R.K.STOCK |SECURITIE [R.K.STOCK |CONCORD [R.K.STOCK | DESTINY
E  |VINIMAY |HOLDING |HOLDING |sSPVT.  [HOLDING |VINIMAY |HOLDING [SECURITIE
PVT. LTD. {PVT.LTD. {PVT.LTD. |LTD. PVT.LTD. |PVT.LTD. |PVT.LTD. |SLTD.
CP_OLD_C
LIENT
CP_MODI
FIED_CLIE
NT  |R127 Nv568 |Nvse8  |RD384  [Nvses  |M109  |NvSe8  |A258
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TERMINA
LID 902 902 902 902 902 902 1 902
USER_NA
ME |NAVDEEP |ASHOK NAVDEEP NAVDEEP |MANOJ  |NAVDEEP
VARSHNE [KUMAR |AMIT  {VARSHNE |AMIT  |VARSHNE |[KUMAR |VARSHNE
Y KAYAN  |iajobia |y JAJODIA |v AGARWAL|Y
LOCATION
_ADDRES 21 21
s HEMANTA HEMANTA
A7,BLOCK BASU  |a7,BLOCK [BASU A7,BLOCK A7,BLOCK
B1 1RN SARANI [B1 SARANI  |B1 B1
MOHAN |MUKHRIE [CENTRE |MOHAN [CENTRE |MOHAN [34A MOHAN
COOPERA |EROAD, |POINT  [COOPERA |POINT  |COOPERA |METCALFE|COOPERA
TIVE MARTIN |ROOM NO|TIVE ROOM NO |TIVE STREET  |TIVE
INDUSTRI [BURN  |2302ND [INDUSTRI 230 2ND |INDUSTRI [2ND INDUSTRI
AL ESTATE [BUILDING |[FLOOR  [ALESTATE|FLOOR  [ALESTATE|FLOOR  |AL ESTATE
NEW KOLKATA |KOLKATA |NEW KOLKATA |NEW KOLKATA |NEW
DELHI  [WEST  |WEST  [DEtHI  {WEST  |DELHI  |wesT  |DELHI
DELHI  |BENGAL |[BENGAL |DELHi  [BENGAL |DELHI  |BENGAL |DELHI
110044 |700001 |700001 |110044 {700001 |110044 |700013 110044
CP_TEMI
NALID 902 902 902 902 902 902 902 1
CP_USER_
NAME NAVDEEP |NAVDEEP |ASHOK  {NAVDEEP NAVDEEP |MANOJ
AMIT VARSHNE {VARSHNE [KUMAR {VARSHNE |AMIT  [VARSHNE |kUMAR
JAJODIA |Y Y KAYAN v JAODIA |y AGARWAL
CP_LOCAT
ION_ADD |21 21
RESS |HEMANTA HEMANTA
BASU A7,BLOCK |A7,BLOCK A7,BLOCK [BASU  |A7,BLOCK
SARANI  [B1 B1 1RN B1 SARAN! [B1
CENTRE |MOHAN |MOHAN |[MUKHRIE [MOHAN |CENTRE |[MOHAN [34A
POINT  |COOPERA |COOPERA |E ROAD, |COOPERA |POINT  [COOPERA |METCALFE
ROOM NO [TIVE TIVE MARTIN  [TIvE ROOM NO [TIVE STREET
2302ND |INDUSTRI [INDUSTRI [BURN  {INDUSTRI |230 2ND {INDUSTRI [2ND
FLOOR  |AL ESTATE |AL ESTATE |BUILDING |AL ESTATE|FLOOR  |AL ESTATE |FLOOR
KOLKATA |NEW NEW KOLKATA |NEW KOLKATA INEW KOLKATA
WEST  [DELMI  |DELHI  |[WEST  [DELHI  |WEST  [DELHI  |wesT
BENGAL |DELHI  |DELHI  |BENGAL |DELHI  |BENGAL |DELHI  |BENGAL
700001 110044 [110044 |700001 [110044 |700001 |110044 |700013
ORDER_A
up |A A A A A A A A
CP_ORDE
| R_AUD |A A A A A A A A
ORDER_T
YE |t L L L L L L L
CP_ORDE
| R_TYPE |L L L L L L L L
LOCATION|11004400 [70000100 [70000100 [11004400 [70000100 |11004400 |70001300 [11004400
ID 01001012 [01002012 [01001012 [01001012 |01001012 {01001012 |01001099 |01001012
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CP_LOCAT|70000100 |11004400 |11004400 | 70000100 | 11004400 | 70000100 11004400 | 70001300
IONID {01001012 |01001012 |01001012 (01002012 |01001012 |01001012 01001012 |01001099
SCRIPNA |MCRS15S [MCRS15S |MCRS155 |MCRS15S [MCRS15S |MCRS15S {VEDL15SE {VEDL15SE
ME EP150.00C}EP150.00C|EP150.00C|EP150.00C{EP150.00C|EP150.00C|P95.00CE |P95.00CE
EW?2 EwW?2 EW2 EW2 EW2 EwW2 w2 W2
EXPIRY |2015-09- |2015-09- |2015-09- |2015-09- }2015-09- |2015-09- |2015-09- [2015-09-
10 10 10 10 10 10 10 10
STRIKEPRI
CE 15000.0 {15000.0 |15000.0 {15000.0 |15000.0 |15000.0 {9500.0 9500.0
SERIES |EQD EQD EQD EQD EQD EQD EQD EQD
MKT_TYP
E N N N N N N N N
ISIN_NO
rgty 36000 160001 36000 16000 36000] 36000 120000{ 120000
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Anexusre - D

Index | clnt_pan [scripname|buy_quan |buy_value|avg_buy_r| sell_qty |sell_value|avg sell_r|non_gen_|total_trd_| total_no_| art_vol_g |total_vol_|total_vol_| prcnt_of_ | prent_of_ | prent_of | prent_of
tity ata ate  |trnx_entit| entity_co | of_trades | en_entity | gen_by_e | in_tha_co|non_gen |non_gen_| art_vol g | art_vol_g
y_contrct] ntrct |_of the_c|_in_the_c|ntity_In_t| ntract |trds_entlt|trds entit| en_entity | en_entity
ntrct ntret | he_cntrct y_total_tr|y_total_tr|_cnirct_to|_cntret_to
ds_in_cnt | ds_In_cnt |tal_vol_ge|tal_vol_In
rct_s rct n_by_entl] _cntrct
_in_cntr
ct
MCRS155
BLLPA595 |EP150.00C,
0]4N EW2 88000] 862400 9.8 88000 330000 3.75 3 3 6| 176000] 176000| 176000 100 100 100 100
VEDL1SSE
BLLPAS95 |P95.00CE
04N W2 120000{ 606000 5.05] 120000 210000 1.75 2| 2 2| 240000] 240000{ 240000 100 100 100 100







