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Securities and Exchange
Board of India

SPPED POST WITH ACK DUE

DEPUTY GENERAL MANAGER
NORTHERN REGIONAL OFFICE
SEBI/NRO/NRO/NRO/OW/2023/ 35y 73
August...., 2023

Mr. Naresh Pal (Noticee)

Proprietor of Equity Mantra/www.equitymantra.in
PAN- DPDPP1122R

Tahseel Kasganj,

Nagia Mohan/Badanpur, Goyati,

Kasganj, U.P.-207403

Sub: Show Cause Notice under Sections 11 B (1), 11 (4). 11 B (2), 11 (4A) read with
Sections 12 (1), 12A, 15 HA, 15HB and 15EB of the Securities and Exchange Board of
India Act, 1992 (hereinafter referred to as “SEBI Act”) and Regulation 3 (1) of the SEBI
(Investment Advisers) Regulations, 2013 (hereinafter referred as “IA Regulations”)

1. EQUITY MANTRA, a partnership firm, is registered with SEBI as an Investment Adviser
with Registration No. INA100006676 and have its registered address as 135, First floor,
F.l.E. Patparganj, DELHI-110092 (hereinafter referred to as “Firm/firm”) as per records. The
validity of its registration is Nov 08, 2016 - Nov 07, 2021 as per list of SEBI registered
intermediaries and the email of the contact person is vijayrana2103@gmail.com. As
perused from the details submitted while seeking registration Mr. Vijay Kumar, Mr. Nitin
Sharma, Mr. Amit Chauhan and Ms. Neha Jain are the partners in the firm (Annexure 1).

2. SEBI received several complaints in SCORES in respect of the said firm during the period
October, 2019-August, 2020 (Annexure 2). The complaints were forwarded to the firm in
the SCORES and repeated reminders were also sent however, the firm failed to file ATRs.
Thereafter, emails and letters dated 14.01.2020 and 25.02.2020 were sent to the firm at the
said registered address for resolution of complaints, however, no response received from
the firm and the letter returned undelivered. Accordingly, a letter dated 25.06.2020 was sent
for hand delivery but it could not be delivered as the firm had left the premises (copies of
undelivered letter, email and hand delivery report annexed at Annexure 3).

3. Pursuant to above, SEBI, vide separate letters dated July 10, 2020 informed all the partners
of the aforementioned firm about the pendency of the complaints on SCORES website and
advised them to submit the Action Taken Reports (ATRs) (Annexure 4).
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Mr. Vijay Kumar one of the partners in the firm vide email dated 22.07.2020 (Annexure 5)
submitted on behalf of the firm that “This is in response to your letter dated 5th June 2020
addressed to the Equity Mantra. This is to bring to your notice that Equity Mantra as a
company has already been diluted in the Year 2018 and neither company nor any Partner
associated is operating in its name by any means. We had also written an intimation mail in
this regard to SEBI Office and requested to cancel our Registration No and we have not
renewed our license thereafter. To our surprise when we received this letter we tried to
investigate the possible reasons for such complaints and found that some Fraud Identity is
running a fraud domain on internet with the name same as our company and displaying our
SEBI Registration No that has no relation whatsoever either to our original Company or the
Partners. Fraud company Domain: equitymantra.in. You are requested to take relevant
actions in this regard for impersonating the Identity of Equity Mantra™.

4. Mr. Amit Chauhan, another partner in the firm vide email dated 18.08.2020 (Annexure 6)
submitted that “we have raised the complaint with Cyber Cell against the fraudulent
activities committed in our company's name and SEBI reg. no. Further we shall try to make
the victims of the fraud to understand that we have no association with the Fraudsters and
submit the online report accordingly”.

5. Mr. Vijay Kumar also submitted copy of an email dated May 19, 2018 written to SEBI
intimating that they have decided to wind up their Investment Adviser affairs as unable to
generate revenue from the business and requested for cancellation of their Investment
Adviser Registration. He also provided a screenshot of website equitymantra.in. The
screenshot mentioned the registration no. and registered address of the firm as mentioned
in paragraph 1 above.

6. Subsequently, the firm filed ATRs in all the SCORES complaint inter-alia submitting that
they have raised the complaint with Cyber Cell against the fraudulent activities committed in
their firm’s name and SEBI reg. no. under the domain name equitymantra.in that is similar
but different from their original domain equitymantra.co.in. They also submitted that they
have formally communicated the same to the victims of the fraud that they have no
association with the fraudsters and Equity Mantra has no role in any of the frauds
impersonating their firm’'s name and SEBI Reg. In this regard, they also provided copies of
emails sent to the complainant and complaint lodged with the Cyber Cell (Documents and a
copy of filed ATR in one of the complaint are at Annexure 7).

7. Based on the aforesaid ATR and upon perusal of the documents submitted by the
complainant, it was observed that some entities were providing unregistered investment
advisory through the website www.equitymantra.in (hereinafter referred to as “website”) by
impersonating the registration number and name of the aforementioned SEBI registered
firm.
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8. Accordingly, the matter has been examined by SEBI in terms of provisions of SEBI Act,
SEBI (Investment Advisers) Regulations, 2013 (hereinafter referred to as “IA Regulations”)
and SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities
Market) Regulations, 2003 (hereinafter referred to as “PFUTP Regulations”).

9. Upon examination of information provided in the complaints, documents provided by the
complainants Banks, payment gateways, website, whoislookup, GST registration certificate
the following are observed:

I The website www.equitymantra.in is not operational at present. However, from the
website 'Whois lookup’, it is found that the domain has expired during October 2020.
Further, the screenshots of website provided by the firm and the archived pages of
the website obtained from archive.org were examined. From the extracts of the said
website, it is noted that the alleged impersonator has inter-alia declared itself as
Investment Adviser and research house under SEBI Reg. No. INA100006676 and
name Equity Mantra offering technical and trading Analysis and tips in all fields of
Commodity Market and Share Market Trading through different products namely
Stock Cash, Options, HNI Cash, Stock Future, HNI Options etc. The addresses and
emails mentioned on the website are 135, 1 Floor, FIF, Patparganj, Delhi-110095
(the registered address of the firm) and Alpha One Mall Sarkari Vasahat Road,
Ahmedabad 380006 and emails-support@equitymantra.in and
enquiry@equitymantra.in.

ii.  From the analysis of complaints and bank/payment gateway accounts (details
placed at Annexure 8), it is observed that all the complainants who have claimed to
pay Equity Mantra have indeed paid different amounts in Equity Mantra's Bank and
Payment gateway A/cs. Further, all the aforesaid bank/payment gateway accounts
are opened in name of Equity Mantra by its proprietor Mr. Naresh Pal (hereinafter
referred to as Noticee). Further, the Noticee is not registered with SEBI in any
capacity as per the records available at SEB| website.

iii.  Inthe website of Equity Mantra i.e., www.equitymantra.in., the Noticee has provided
this website address to PayU while opening the account. Further, from the
screenshots provided by one of the complainant it is observed that links of same
website were sent to the complainant. Hence, it is noted that the entity Equity
Mantra against which the SCORES complaints were received is the proprietorship
firm of the Noticee with website www.equitymantra.in and accordingly, Equity
Mantra proprietorship firm of the Noticee is noted to be different from the SEBI
Registered Equity Mantra, details of which are mentioned at paragraph 1 above.

iv.  Based on the address and emails observed from the website and KYC details, SEBI
vide letters dated 28.12.2021 and reminder email dated 08.03.2022 sought
information from the Noticee in respect to the advisory services provided to clients,
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fees collected from clients etc. were sent to the entity. The said letters and email
returned undelivered (Annexure 9) and no response received by SEBI from the
entity till date.

v. It is understood that the modus operandi of the Noticee is prima-facie noted to be
that it approaches the prospective clients as SEBI registered Investment Adviser -
Equity Mantra and to facilitate opening of Demat A/c and ask an initial upfront fee of
Rs. 3000/-, 3500/- etc. as registration fee/service charge/commission for opening of
account. The entity also provided freeftrial to the clients. Once the client pays the
initial amount, client is asked to deposit a relatively bigger amount viz. Rs. 10,000/-,
Rs. 55,000/- etc. in their own accounts for onward depositing in the proposed Demat
Account. They assured return to the clients on investments done based on advices
given by them through different plans viz. “Equity Plan”. Once, the client deposits
the amount in their account they either block the client or demand more money. In
one of the cases it was also observed that a big amount was straight away
transferred when it was said to the complainant that the initial/registration fee can be
paid from the profits earned from investments made on the advice.

vi.  The entity is not operational as on date as the website is not operational and as per
the Whois lookup, the domain expired during October 2020. The last credit entry
observed in the bank account is of 24.07.2020 and total amount collected by the
entity is at least Rs. 1,06,67,711.30/-

vii.  From the above, it is observed that the Noticee held themselves out as Investment
Adviser and approached the complainants as SEB| registered Investment Advisor. It
used and shared the details of website Www.equitymantra.in which is having the
details of another SEB| Registered firm with similar name and also shared its
account details with their prospective clients for payment of fees. As brought out in
points above, through the website they inter-alia declared itself as Investment
Adviser and research house under SEBI Reg. No. INA100006676 and name Equity
Mantra offering technical and trading Analysis and tips in all fields of Commodity
Market and Share Market Trading through different products namely Stock Cash,
Options, HNI Cash, Stock Future, HNI Options etc.

10. It is noted that noticee is not registered with SEBI in any capacity.

As per Regulation 2 (m) of the SEBI (Investment Advisers) Regulations, 2013 (“l1A
Regulations”)

“investment adviser means any person, who for consideration, is engaged in the business
of providing investment advice to clients or other persons or group of persons and includes
any person who holds out himself as an investment adviser, by whatever name called”
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The Noticee has held themselves out as investment adviser and has offered investment
advisory services in form of different packages collecting fees/charges for same.

Therefore, the Noticee have carried out the business of investment advisory of without
getting registered with SEBI.

11. Further, in order to sale their services, the entity has also misled and misrepresented to its
clients by assuring returns and using credentials of another SEBI Registered Investment
Adviser. Accordingly, it concealed the risks associated while dealing in securities and the
fact that it was not registered with SEBI. By deliberately disseminating such false and
misleading claims, the entity had influenced and induced the decisions of its clients as
evident from the details of complaints.

12. Applicable / relevant Sections of SEBI Act, Regulations of IA and Regulations of PFUTP -

Section 12 (1) of the SEBI Act reads as:

‘No stock broker, sub-broker, share transfer agent, banker to an issue, trustee of trust
deed, registrar to an issue, merchant banker, underwriter, portfolio manager, investment
adviser and such other intermediary who may be associated with securities market shall
buy, sell or deal in securities except under, and in accordance with, the conditions of a
certificate of registration obtained from the Board in accordance with the regulations
made under this Act”

Sections 12 A (a), (b) and (c) of the SEBI Act read as:

“No person shall directly or indirectly—

(a) use or employ, in connection with the issue, purchase or sale of any securities listed
or proposed to be listed on a recognized stock exchange, any manipulative or deceptive
device or contrivance in contravention of the provisions of this Act or the rules or the

regulations made thereunder;

(b) employ any device, scheme or artifice to defraud in connection with issue or dealing in
securities which are listed or proposed to be listed on a recognised stock exchange;

(c) engage in any act, practice, course of business which operates or would operate as
fraud or deceit upon any person, in connection with the issue, dealing in securities which
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are listed or proposed to be listed on a recognised stock exchange, in contravention of
the provisions of this Act or the rules or the regulations made thereunder:”

Regulation 3 (1) of the IA Regulations:

‘On and from the commencement of these regulations, no person shall act as an
investment adviser or hold itself out as an investment adviser unless he has obtained a
certificate of registration from the Board under these regulations:

Provided that a person acting as an investment adviser immediately before the
commencement of these regulations may continue to do so for a period of six months from
such commencement or, if it has made an application for a certificate under sub regulation
(2) within the said period of six months, till the disposal of such application’.

Regulation 2 (m) of the IA Regulations defines investment adviser as:

“Investment adviser means any person, who for consideration, is engaged in the business
of providing investment advice to clients or other persons or group of persons and
includes any person who holds out himself as an investment adviser, by whatever name
called”,

Regulation 2 (I) of the IA Regulations defines investment advice as:

‘advice relating to investing in, purchasing, selling or otherwise dealing in securities or
investment products, and advice on investment portfolio containing securities or
investment products, whether written, oral or through any other means of communication
for the benefit of the client and shall include financial planning:”

Regulation 2 (1) (c) of the PFUTP Regulations defines fraud as:

“fraud” includes any act, expression, omission or concealment committed whether in a
deceitful manner or not by a person or by any other person with his connivance or by his
agent while dealing in securities in order to induce another person or his agent to deal in
securities, whether or not there is any wrongful gain or avoidance of any loss, and shall
also include—

(1) a knowing misrepresentation of the truth or concealment of material fact in order that
another person may act to his detriment;

(2) a suggestion as to a fact which is not true by one who does not believe jt to be true;

(3) an active concealment of a fact by a person having knowledge or belief of the fact;

(4) a promise made without any intention of performing it;

(5) a representation made in a reckless and careless manner whether it be true or false;
(6) any such act or omission as any other law specifically declares to be fraudulent,

(7) deceptive behavior by a person depriving another of informed consent or full
participation,

(8) a false statement made without reasonable ground for believing it to be true.
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(9) the act of an issuer of securities giving out misinformation that affects the market price
of the securily, resulting in investors being effectively misled even though they did
not rely on the statement itself or anything derived from it other than the market price.

And “fraudulent” shall be construed accordingly;

Nothing contained in this clause shall apply to any general comments made in good faith
in regard to—

(a) the economic policy of the government
(b) the economic situation of the country
(c) trends in the securities market or

(d) any other matter of a like nature

whether such comments are made in public or in private”
Regulations 3 of the PFUTP Regulations

“3. Prohibition of certain dealings in securities

No person shall directly or indirectly—

(a) buy, sell or otherwise deal in securities in a fraudulent manner:

(b) use or employ, in connection with issue, purchase or sale of any security listed or
proposed to be listed in a recognized stock exchange, any manipulative or
deceptive device or contrivance in contra vention of the provisions of the Act or the rules or
the regulations made there under:

(¢) employ any device, scheme or artifice to defraud in connection with dealing in or issue
of securities which are listed or proposed to be listed on a recognized stock
exchange;

(d) engage in any act, practice, course of business which operates or would operate as
fraud or deceit upon any person in connection with any dealing in or issue of securities
which are listed or proposed to be listed on a recognized stock exchange in contravention
of the provisions of the Act or the rules and the regulations made there under”

Regulations 4 (1) of the PFUTP Regulations
‘Without prejudice to the provisions of regulation 3, no person shall indulge in a
manipulative, fraudulent or an unfair trade practice in securities markets.

Explanation.—For the removal of doubts, it is clarified that any act of diversion,
misutilisation or siphoning off of assets or earnings of a company whose securities are
listed or any concealment of such act or any device, scheme or artifice to manipulate the
books of accounts or financial statement of such a company that would directly or
indirectly manipulate the price of securities of that company shall be and shall always be
deemed to have been considered as manipulative, fraudulent and an unfair frade
practice in the securities market.”
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Regulations 4 (2) (k) of the PFUTP Regulations

‘disseminating information or advice through any media, whether physical or digital,
which the disseminator knows to be false or misleading in a reckless or careless
manner and which is designed to, or likely to influence the decision of investors
dealing in securities”

Regulations 4 (2) (o) of the PFUTP Regulations

‘fraudulent inducement of any person by a market participant to deal in securities with the
objective of enhancing his brokerage or commission or income”

Regulations 4 (2) (s) of the PFUTP Regulations
“mis-selling of securities or services relating to securities market;

Explanation-For the purpose of this clause, 'mis-selling" means sale of securities or
services relating to securities market by any person, directly or indirectly, by—

(i) knowingly making a false or misleading statement, or

(if) knowingly concealing or omitting material facts, or

(iii) knowingly concealing the associated risk, or (iv)not taking reasonable care fo
ensure suitability of the securities or service to the buyer”

In view of the above, it is alleged that the Noticee have carried out the activity of investment
advisory without obtaining registration from SEBI, thereby, the Noticee have violated
Section 12 (1) of the SEBI Act read with Regulation 3 (1) of the SEBI A Regulations

Further, in view of the misrepresentations / concealment of facts done by the Noticee which
were detrimental to the interests of the investors which is covered under the definition of
fraud as per Regulation 2 (1) (c) of the PFUTP Regulations, it is also alleged that the
Noticee have also violated Sections 12 A (a), (b) and (c) of the SEBI Act, 1992 read with
Regulations 3 (a), (b), (c) and (d), 4 (1) and 4 (2) (k), (o) and (s) of the PFUTP Regulations .

In view of the above, the Noticee is called upon to show cause as to why suitable directions
including directions for debarment, refund and penalty under sections 11B (1), 11 (4), 11
B(2), 11 (4A) read with Section 15 HA (for PFUTP violations), 15 HB (for unregistered 1A
activities for violations till 08.03.2019) and 15EB (for unregistered IA activities for violations
after 08.03.2019) of the SEBI Act, 1992 should not be issued against him for the alleged
violations referred to hereinabove.
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16. The reply of the Noticee, if any, should reach the undersigned, at the address given below,

as well as through email at virsahabs@sebi.gov.in and anupams@sebi.gov.in (in MS-

Word format), within 21 days from the date of receipt of this notice, failing which it shall be
construed that the Noticee have no reply to submit and the matter shall be proceeded on
the basis of the material available on record.

Securities and Exchange Board of India

Northern Regional Office,
8th floor, Plate B, Tower 1,
NBCC Complex,
East Kidwai Nagar, New Delhi - 110023

17. If you are desirous of g personal hearing before the Whole Time Member, SEBI, the same
may be intimated accordingly.

18. You are advised to keep SEBI informed about the change in your correspondence address,
if any, and provide updated email-id and phone numbers, till the proceedings are complete.
You are also advised to submit a photocopy of your Income Tax Permanent Account
Number card (PAN Card) for our records. Documents relied upon in the notice have been
annexed as per the list of enclosures.

19. You may also note that a settiement mechanism is provided under the SEBI (Settlement
Proceedings) Regulations, 2018. If you wish to opt for the settlement process, you may
apply for the same in the manner given in the aforesaid regulations under intimation to the
undersigned.:

ir Sahab Singh

Enc.-As above

1. Annexure 1 - Copy of partnership deed of Equity Mantra registered with SEBI
2. Annexure 2 — List of complaints

3. Annexure 3 - Copies of undelivered letter, email and hand delivery report

4. Annexure 4 - Letters dated July 10, 2020

5. Annexure 5 — Email dated 22.07.2020

6. Annexure 6 — Email dated 18.08.2020

7. Annexure 7 - Documents and a copy of filed ATR in one of the complaint

8. Annexure 8 - Details of bank/payment gateway accounts

9. Annexure 9 - Undelivered letters and email returned
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'O Lt Dharam Paul

DAN BERTONIIGE
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. rhat § will always oy oy
qorm or terms of this Deed of Party.-
amanding. 8nnulling or changin t 01,
gaed shall be required to be execurca

#

19 Nons of the partners s9all enter or continu 10 cersy . -
carrled out by the firm in its individun name o ..k T

20. That without prejudice to the above teri... Anc
other malters shall be governad by the provisions of 111,

Ay e,

21. That alf the disputes or differsnces arlsing out of it ans RTINS
shall be referred to the arbllratorin accordance wilh it INSiige: Kre

on this DEED OF PARTNERSHIF on the day. month and yaas firsi -
WITNESSESS: Paitrs
Flusfia .—bm_.._

2 Nitin Sharma
Amit Chauha

4 Viay Kumar
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L CIRRALEHT PLACE 50 ¢tapmpyy &-srcd

Lwnter Mosg s25102/20%0, 1758 i
To:VIJAY (Uawg . 8 £ Esxchon ae
o

PILL00002, Laxéi Moagar 8 Fack gugy;
Fron:SERrin )
- #ti20ges- :
’ . Ast:'zs.oo.'(ta_sh);_ _ .
S ERAL TANAGERTEk o . infispost. v fn) sl
NOSISTANT GENERAL MANAGERT? o #minlamst i
NORTHERN. REGIONAL OFFICE
NRO/IMDIGRAIOW/ 7249 12020
February 25, 2020

Shii Vijay Kumar

135, First Floor,

F.LE. Patparganj,
- Delhi- 110092

1. This has reference to your registration. with SEBI as an Investment Advisor bearing
registration no. INA100006676

SCORES, have not been redressed by you even after répeated reminder send in
SCORES ang through emails: '

' Sr.no. | SCORES reéfst_rat_fph (’ Name of the Complainant —

i i no,
1";{3?2%‘@6]@6‘6556%@%'%; [
2 0044871 m.vern 1

(8.1 SEBIE/DH20/0000364 Sanjay Suman o
‘ ’44 SEBIE/DH20/000031 Abbasuddin moila _ﬁ
i SEBIE/DHZO!OOODE%/‘I -Nasiruddin e
... 6 _§_E__BJEZDH20!0000294I1 | Nasiruddin™ .
7 )%@ﬂ@g@léﬂ&i&fﬁﬁﬂmﬂﬂ__
3. You are, therefore, advised to redress the above mentione

basis and submit an action taken report, within 7 days of receipt of this letter, failing

which appropriate action will be'initiated against you,

2 ] Q@_QQQ@GEOOJ@H ]_g’radeggﬁtaréhi-x?erm;
0 —W -t
2/

f

| 21-Jan-2020°
- 03-Nov-2019 |

Yours sincerely,

& (.
Gafﬁ%na Roijan Anjum ‘

T o= S o S . . L S,
B B YT &7 W o |
IR i %S, 5% St wghe 6, WO Wrf, o fredly 118007 SRATT (Telepons):011.23724901.05 B (Fax) : 23724003 2 &
i1 fLooR, BANK OF E:’lﬁ'ﬂﬁﬁ. ﬁl'ILf,'!ivf:f-‘,- 15, SANSED MAAHG, HEW DELH - 110009 .
LS 6, W, B ey il e, ey (g) T 400081 T Telephone) 02220419000 (Fa
SRR Liccan, Plot o, 044, G-Bieck, Bentra Kurly Compley, Bafitira {E) Mumbai-40005] Web. : vow s e n

%) 022-28448018 o 26440022
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ASSISTANT GENERAL MANAGER
NORTHERN REGIONAL OFFICE

NRO/IMD/IGRA/OW 7249 12020
February 25, 2020
Shri Vijay Kumar
135, First Floor,
ELE; Patparganj,
- Delhi- 110092

1. This'has refererice 1o your registration.with SEBI as an Investment Advisor bearing
registration no. INA100006676.

2. In this regard, it is observed that the below mentioned complaints, received in

SCORES, have not'been redressed by you even after repeated reminder send in
SCORES and threugh emails: ' :

_EEFE*'"_T?/'

;’I SEEE'."I SCORES registration 11i Name of the Complainani ~~ —

i no. J receipt
1T é’E!?lEFDﬁéogoooo“f;gom- | SURAJIT JOARDAR .~ 20-Feb-2020
5 }g"'e; BIE DH20/0000448/1 | pradeep sitaram verma i 10-Feb-2020°
L3 SEBIE/DH20/0000364/1 Sanjay Suman -1 31-Jan-2020 _
- *4__| SEBIE/DH20/00003157] Abbasuddin molla 24-Jan-2020 |
+-2__| SEBIE/DH20/0000293/1 | Nasiriidain, _.| 21-Jan-2020
. 6 lSEsggmHzomooozez;g__, Nasiruddin | 21Jan-2020

. | SEBIE/DH19/0001250/1 | Sandeep Bhinge 03-Nov-2019 ~

Yours sincerely,

«’{7 .r«t. L(/E")
Gaffana RosLan Anjum

- S _— (g renrs -,..:.- X g,
“r SRR @) e wmve B
TST BTEE g ga T e adker v w6, das ud, W Rl 11000F TR (Telopitone):011-25724001-05 g (Fax) : 28724108 B &
SO, BANK OF BAROUA BLULING, 16, SANSAD RARS, NEW DELH - 110001 -
PO, T, W 8 Rt le Bt T e T T
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Securities and Exchange
Board of India

ASSISTANT MANAGER

NORTHERN REGIONAL OFFICE
NRO/IMD/VIOW/11068/1/202¢

June 25, 2020

Shri Vijay Kumar

Equity Mantra

135, First Floor,

F.LE. Patparganj, Delhi-110092

( Sub: Pending complaints in SCORES against Equity Mantra, Investment Advisor

Sir,

1. This has reference td your registration with SEBI as an Investment Adviser with
registration no. INA1 00006676.

2. A letter no. NROIIMD/GRA/OW/?249/2020 dated February 25, 2020 on the
captioned subject (copy attached) has been sent to you, however the said letter

has returned undelivered.
3. You are, therefore, advised to redress the complaints mentioned in the
aforementioned letter on an urgent basis and submit the action taken reports in

SCORES within 7 days of receipts of this letter, failing which appropriate action
will be initiated against you,

\ ) Yours faithfully,
C W
Vifiayak

Enclosed: a/a
By Hand Delivery

“&1 o<l AR 1 |WrE B £
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. 6/25/2020

FW: FW: Pending complaint in SCORES @

FW: FW: Pending comiplaint in SCORES

Vinayak
Sent: 25 June 2020 16:57:17
To: vijayrana2103@gmail.com; Enquiry@equitymantra,in; support@equitymantra.in

Attachments:Equity Mantra.pdf (155 KB)

Sir,

Please find attached a letter on captioned matter and trailing mails.

Regards
IMD-NRO

---------- Forwarded message ----------

From: GAFRANA ANJUM <gafranaa@sebi.gov.in>

Date: 25 Feb 2020 3:30 pm

) To: vijayrana2103@gmail.com

Subject: FW: Pending complaint in SCORES

2: DINESH JOSHI <dineshj@sebi.gov. in>,support@equitymantra.in,enquiry@equitymantra.in

( Jir,

« This has reference to the complaint mentioned in the trailing emaiil. It is observed that in addition to the

: mentioned complaint, the following compl

_ SEBIE/DH20/0000530/1

* SEBIE/DH20/0000448/1

- SEBIE/DH20/0000364/1

+ SEBIE/DH20/0000312/1

: SEB!E/DH20/0000294/1
SEBIE/DH20/0000293/1

aints are also pending with you in SCORES:

* You are advised to immediately redress the above mentioned complaints and submit action taken report within 7 days,
! failing which appropriate action will be taken against you.

Regards
- Gafrana Roshan Anjum
AGM
SEBI, NRO

C

" From: GAFRANA ANJUM

Sent: 14/01/2020 02:53 P To: 'vijayrana2103 @gmail.com’ <vijayrana2103@gmail.com>

Cc: DINESH JOSHI <dineshj@sebi.gov.in>
Subject: FW: Pending complaint in SCORES

. Dear Sir,

This has reference to the pending complaint bearing SCORES registration no. SEBIE/DH19/0001250/1
against Equity Mantra, Investmnt Adviser. In this regard, it is observed that you have not responded to the
complaint even after being reinded. You are, therefore, advised to immediately resolve the above mntioned
complaint in SCORES, and submit action taken report, at the earliest.

: Regards

¢ Gafrana

hitps:/webmail.sebi.gov.infowa/?ae=item&t=IPM.Note&id=

RgAAAADhWcuzRKzhSIgh7fot7cE1BwD51N2G6d B8fRlagUwR({3jbIAAAADbpaAADS1N2GS. ..

1/2



Gafrana Roshan Anju
AG
" SEBI-NRO

| 011-23451020
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Vinayak ‘

From: Vinayak

Sent: 25/06/2020 4:57 PM

To: vijayrana2103@gmail.com; Enquiry@equitymantra.in; support@equitymantra.in
Subject: FW: FW: Pending complaint in SCORES

Attachments: Equity Mantra.pdf

Sir,

Please find attached a letter on captioned matter and trailing mails.

Regards
IMD-NRO

---------- Forwarded message ----------

From: GAFRANA ANJUM <gafranaa@sebi.gov.in>

Date: 25 Feb 2020 3:30 pm

Subject: FW: Pending complaint in SCORES

To: vijayrana2103 @gmail.com

Cc: DINESH JOSHI <dineshj@sebi.gov.in>,support@equitymantra. m,enquuy@eqmtyrnamra in

| Sir,

| This has reference to the complaint mentioned in the trailing emaiil. It is observed that in addition to the
. mentioned complaint, the following complaints are also pending with you in SCORES:

1 SEBIE/DH20/0000530/1
2 SEBIE/DH20/0000448/1
3 SEBIE/DH20/0000364/1
| I’, SEBIE/DH20/0000312/1

5. SEBIE/DH20/0000294/1

6.. SEBIE/DH20/0000293/1

You are advised to immediately redress the above mentioned complaints and submit action taken report within 7 days,
- failing which appropriate action will be taken against you.

" Regards
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Securities and Exchange
Board of India

ASSISTANT MANAGER

NORTHERN REGIONAL OFFICE
NRO/IMD/V/OW/11068/1/2020

June 25, 2020

Shri Vijay Kumar

Equity Mantra

135, First Floor,

F.LE. Patparganj, Delhi-110092

Sub: Pending complaints in SCORES against Equity Mantra, Investment Advisor

( Sir,

1. This has reference td your registration with SEBI as an Investment Adviser with
registration no. INA100006676.

2. A letter no. NRO/IMD/GRA/OW/7249/2020 dated February 25, 2020 on the
captioned subject (copy aftached) has been sent to you, however the said letter
has returned undelivered.

3. You are, therefore, advised to redress the complaints mentioned in the
aforementioned letter on an urgent basis and submit the action taken reports in
SCORES within 7 days of receipts of this letter, failing which appropriate action
will be initiated against you.

Yours faithfully,

Enclosed: a/a

By Hand Delivery

R srfed dew w, §6 G € waw, 16, a9, 78 fReell- 110001 GRUTY (Telephone):011-23724001-05 B (Fax) : 23724006 & 8
REGIONAL OFFICE: Fﬂ'l FLOOR, BANK OF BARODA BUILDING, 16, SANSAD MARG, NEW DELHI - 110001 E——
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(Report on service of Letter by way of affixture)
(To be filled in by the Department/Division)

Name of the entity: Equity Mantra ;’

Name of the premises where Letter is Equity Mantra, 135, First Floor, F.LE.
affixed: Patparganj, Delhi-110092

Name of the person affixing the Letter:
Date: 2€& /{/ZPZO Time: ¢5-04 AN

This is to state that the undersigned has affixed a copy of the Letter reference
no. dated addressed to i
at the above mentioned premises.

Name, signature and address of the person affixing the Letter:

Sign: 3%‘

Name: S Kippay”
Address:__ ¥h| It Jay

Further, that the affixing of Letter at the above premises have been witnessed by the
following person(s):

Name, signature/thumb impression and address of the witnesses:

Witness - 1 Witness - 2 j

\
Sign/ (20 Sign/ forra {
Thumb Imphe%‘%r’/ Thumb lmplx%eisbi%n:

Name: ]ﬁ"'kcfﬂ‘ 8,"%}, Name: - M }:@,w-_qi

Address Jf nh QU "7’,‘:&? //:;( Jota | Address -t CVL\
et -2, Pl gaih B ! -
Kotte, 39,7 o 20|12 K

/\/g'?/&?‘) A/j'_ 43
(4
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Securities and Exchange
Board of India

ASSISTANT MANAGER

NORTHERN REGIONAL OFFICE
- NRO/IMD/V/OW/ 116 24 [ 1

July 10, 2020

Vijay Kumar, Partner, Equity Mantra
Village Kalgram, PO Sehli, Teh Sadar
Mandi, Himachal Pradesh-175052

Sub: Pending complaints in SCORES against Equity Mantra, Investment Advisor A1

Sir,
( 1. This has reference to your registration with SEBI as an investment Adviser with
registration no. INA100006676.

2. Letters no. NRO/IMD/GRA/OW/7249/2020 dated February 25, 2020 and
NRO/IMD/V/OW/11068/1/2020 on the captioned subject (copies attached) have
been sent at the last available correspondence address and mail of the
captioned entity, however the said letters have retumed undelivered. We have
also not received any response to the mails written on the captioned subiject

(copies of mail attached).

3. You are, therefore, advised to redress the complaints mentioned in the
aforementioned letter/mails on an urgent basis and submit the action taken
reports in SCORES within 7 days of receipts of this letter, also, provide
explanations for the delay in attending complaints and for no response in respect
of the correspondences from SEBI as mentioned in point 2 above, failing which
appropriate actions will be initiated against you.

Yours faithfully,

Enclosed: a/a

&9 < wER @1 | ad g1
R TrifeR e ae, @ it IEieT e, 16, WHe AR, ¢ feell- 110001 TRATS (Telephone):011-23724001-05 BaW (Fax) : 23724006 & 8
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Securities and Exchange

ASSISTANT MANAGER Board of India
NORTHERN REGIONAL OFFICE o
' - NRO/IMD/V/OW] 1! 6 80 Z ]
July 10, 2020

Nitin Sharma, Partner, Equity Mantra |
D-45, Ramprastha, Ghaziabad
Uttar Pradesh-201011
Sub: Pending complaints in SCORES against Equity Mantra, Investment Advisor
Sir,

. 1. This has reference to your registration with SEBI as an Investment Adviser with

( registration no. INA100006676.

2. Letters no. NRO/IMD/GRA/OW/7249/2020 dated February 25, 2020 and
NRO/IMD/V/OW/11068/1/2020 on the captioned subject (copies attached) have
been sent at the last available correspondence- address and mail of the
captioned entity, however the said letters have returned undelivered. We have
also not received any response to the mails written on the captioned subject

(copies of mail attached).

3. You are, therefore, advised to redress the complaints mentioned in the
aforementioned letter/mails on an urgent basis and submit the action taken
reports in SCORES within 7 days of receipts of this letter, also, provide
explanations for the delay in attending complaints and for no response in respect
of the correspondences from SEBI as mentioned in point 2 above, failing which
appropriate actions will be initiated against you.

L Yours faithfully,
Enclosed: a/a

g D SERR 61 |WRE oY g1
e oratey (oaa 5. 3o i gSiel ¥aH. 16, §EE R 98 fReeh- 110001 T (Telephone):011-23724001-05 B (Fax) : 23724006 & 8
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Securities and Excchange
Board of India

NRO/IMD/VIOW/ {16 3 /I
July 10, 2020

)

ASSISTANT MANAGER
NORTHERN REGIONAL OFFICE

Amit Chauhan, Partner, Equity Mantra
182, Maidan Garhi, Chattarpur
Delhi-110068

Sub: Pending complaints in SCORES against Equity Mantra, Investment Advisor
Sir,

1. This has reference to your registration with SEBI as an Investment Adviser with
( registration no. INA100006676.

2. Letters no. NRO/IMD/GRA/OW/7249/2020 dated February 25, 2020 and
NRO/IMD/V/OW/11068/1/2020 on the captioned subject (copies attached) have
been sent at the last available correspondence address and mail of the
captioned entity, however the said letters have returned undelivered. We have
also not received any response to the mails written on the captioned subject

(copies of mail attached).

3. You are, therefore, advised to redress the complaints mentioned in the
aforementioned letter/mails on an urgent basis and submit the action taken
reports in SCORES within 7 days of receipts of this letter, also, provide
explanations for the delay in attending complaints and for no response in respect
of the correspondences from SEBI as mentioned in point 2 above, failing which
appropriate actions will be initiated against you.

\C.' Yours faithfully,
Vifayak

Enclosed: a/a

‘g1 i<l TR &1 |@RE F¥9 &1

RRT srifay : diea 7@, § e €ie vaa,16, W6e ael, 7 f&eh- 110001 GRAM (Telephone):011-23724001-05 B (Fax) : 23724006 & 8
REGIONAL OFFICE: 5TH FLOOR, BANK OF BARODA BUILDING, 16, SANSAD MARG, NEW DELH! - 110001 i
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Securities and Exchange
Board of India

NRO/MD/VIOWI |1 £ 27/
July 10, 2020

ASSISTANT MANAGER
NORTHERN REGIONAL OFFICE

Ms Neha Jain, Partner, Equity Mantra
A-209, Surya Nagar, Chander Nagar S.0.,
Ghaziabad, Uttar Pradesh-201011

Sub: Pending complaints in SCORES against Equity Mantra, Investment Advisor

Sir,

1. This has reference to your registration with SEBI as an Investment Adviser with
registration no. INA100006676.

2. Letters no. NRO/IMD/GRA/OW/7249/2020 dated February 25, 2020 and
NRO/IMD/V/OW/11068/1/2020 on the captioned subject (copies attached) have
been sent at the last available correspondence address and mail of the
captioned entity, however the said letters have returned undelivered. We have
also not received any response to the mails written on the captioned subject

(copies of mail attached).

3. You are, therefore, advised to redress the complaints mentioned in the
aforementioned letter/mails on an urgent basis and submit the action taken
reports in SCORES within 7 days of receipts of this letter, also, provide
explanations for the delay in attending complaints and for no response in respect
of the correspondences from SEBI as mentioned in point 2 above, failing which

appropriate actions will be initiated against you.

N Yours faithfully,

Enclosed: a/a

g9 < TR @1 |9rE $Ra 817
YRR Frife g 9, §@ sifw a€ia w16, W6e Arf, 7 Reel- 110001 TN (Telephone):011-23724001-05 B3 (Fax) : 23724006 & 8
REGIONAL OFFICE: STH FLOOR, BANK OF BARODA BUILDING, 16, SANSAD MARG, NEW DELHI - 130001
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712212020 Gmail - Fwd: Winding up "Equity Mantra” - An Investment Adviser Firm. Qg

_ P(Y\Y\ exnre g-
{“\/l Gn“la[[ amit chauhkan <amit.chaﬁhanoss@gman_com>

Fwd: Winding up "Equity Mantra" - An Investment Adviser Firm.

vijay kumar <vijayrana2103@gmail.com>
To: amit chauhan <amit.chauhan086@gmail.com>

Forwarded message
From: vijay kumar <vijayrana2103@gmail.com>

Date: Sat, 19 May, 2018, 6:22 AM

Subject: Winding up "Equity Mantra" - An Investment Adviser Firm.
To: KANCHAN YADAV <kanchany@sebi.gov.in>

Dear Kanchan,
Greeting for the day!!l

This is with respect to the Equity Mantra, we decided to wind up our Investment Adviser affairs as unable 1o generate
revenue from the business. Our Registration Number is- INA100006676.

So, ltis our request to you to please cancel our Investment Adviser Registration number .
Thank You.
Regards,

Vijay Kumar.
Equity Mantra.

https:/#fmail google.com/mail/u/07ik=0200c09477 &view=pt&search=all&permmsgid=msg-%3A1668100223915820884&simpl=msg-f.3A1668100...

Sat, May 30, 2020 at 1:08 PM

n
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Vinayak L B S
From: vijay kumar <vijayrana2103@gmail.com>

Sent: 22/07/2020 11:14 PM

To: Vinayak

Subject: Re: FW: FW: Pending complaint in SCORES

Attachments: Fraud Domain Screenshots.docx; Gmail - Fwd_ Winding up _Equity Mantra_ - An

Investment Adviser Firm_.pdf

Dear Sir,

This is in response to your letter dated 5th June 2020 addressed to the Equity Mantra.

" This is to bring to your notice that Equity Mantra as a company has already been diluted in the Y ear 2018 and
neither company nor any Partner associated is operating in its name by any means. We had also written an
intimation mail in this regard to SEBI Office and requested to cancel our Registration No and we have not
renewed our license thereafter(Attached copy of the mail for your reference).

" To our surprise when we received this letter we tried to investigate the possible reasons for such complaints and

found that some Fraud Identity is running a fraud domain on internet with the name same as our company and
displaying our SEBI Registration No that has no relation whatsoever either to our original Company or then
Partners. Fraud company Domain: equitymantra.in (Screenshots attached for your reference)

You are requested to take relevant actions in this regard for impersonating the Identity of Equity Mantra.

We again request you to kindly accept our request to cancel the registration no immediately so that no other
innocent person falls prey to such Fraudulent activities henceforth. .

Further any details required from my end please write to me or you may also ask the representative to reach me
on 7018611474. :

Thanking You,
Vijay Kumar

( ‘For Equity Mantra

On Thu, Jun 25, 2020 at 4:57 PM Vinayak <Vinayak@sebi.gov.in> wrote:
i Sir,

r Please find attached a letter on captioned matter and trailing mails.

- Regards

. IMD-NRO

R Forwarded message ----------

- From: GAFRANA ANJUM <gafranaa@sebi.gov.in>
" Date: 25 Feb 2020 3:30 pm

- Subject: FW: Pending complaint in SCORES
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Vinayak

From: Vinayak

Sent: 18/08/2020 2:40 PM

To: ‘amit.chauhan086@gmail.com’; ‘vijayrana2 103@gmail.com’

Subject: FW: Complaint regarding fraudulent activities done in the Name of Equity Mantra.
Sir,

In respect of the trailing mail and the intimations sent thru SCORES, it is advised to send formal
written responses to all the complainants'at the addresses and e-mails provided by them in the
SCORES. Also, attach the copies of responses sent to the complainants and copy of the complaint
made to Cyber Cell along with the complaint number/FIR number given by Cyber Cell while
submitting ATRs to SEBI in SCORES.

Regards
Vinayak

From: amit chauhan [mailto:amit.chauhan086 @gmail.com]

Sent: 18/08/2020 12:53 PM

To: Vinayak

Cc: vijay kumar

Subject: Re: Complaint regarding fraudulent activities done in the Name of Equity Mantra.

Dear Mr. Vinayak,

As discussed the other day we have raised the complaint with Cyber Cell against the fraudulent activities
commited in our company's name and sebi reg no.

PFA complaint details.

Further we shall try to make the victims of the fraud to understand that we have no association with the
Fraudsters and submit the online report accordingly. ,

\C Kindly allow us a couple of days so as to complete this activity.
Regards,

Amit Chauhan
8076233963

On Mon, 17 Aug, 2020, 09:10 vijay kumar, <vijayrana2103@gmail.com> wrote:
. Dear Sir,

With due respect I want to bring to your notice that I along with my other 3 partners were running the company
named Equity Mantra Sebi Reg No: INA100006676 located at 135, 1st Floor,FIE, Patparganj, Delhi, 110095
with Domain Name equitymantra.co.in . We stopped its operation in Nov’2017 and had vacated the premises
by that time. Recently via a notification from SEBI it has come to our notice that there are some complaints
registered in our name and then we realized that some one is impersonating our company name with our Sebi

1
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Cyber Crime Incident

Complaint / Incident Details

Acknowledgement Number : 20808200039281 Complaint Type : Report and Track

Category of complaint Any Other Cyber Crime
Sub-Category of complalnt Other
OTHER Fraudulent usage of my company name and SEB! Reg No
Approximate Date: 22/07/2020 HH : N/A MM : N/A PM
The matter was under discussion with the SEBI Authority f ]
Reason for delay In reporting: X ! yASrEaued
actions
Supporting Evidence:

ext Information
itps://equitymantra.in/

upporting Evidence
ttachment./pg

With due respect | want to bring to your notice that | along with my other 3
partners were running the company named Equity Mantra Sebi Reg No:
INA100008676 located at 135, 1st Floor,FIE, Patparganj, Delhi, 110095
with Domain Name equitymantra.co.in . We stopped its operation In
Nov'2017 and had vacated the premises by that time. Recently via a
notification from SEBI it has come to our notice that there are some
complaints reglstered in our name and then we realized that some one is
impersonating our company neme with our Sebi Registration No and are
doing fraudulent activities with general public in our name using the domain
name equitymantra.in and have given the same address as of ours online.
Following are the complaints received on SEB! ageinst our SEBI
Reglstration no for which we are not involved and &ll fraudulent activities
are been done by someone impersonationg our companys name and
reglstration no. DARPG/E/2020/03651 SEBIE/DH19/0001250/1
SEBIE/DH20/0000293/1 SEBIE/DH20/0000312/1 SEBIE/DH20/0000364/1
SEBIE/DH20/0000448/1 SEBIE/DH20/0000530/1 SEBIE/DH20/0001197/1 |
am attaching the screenshot of the Fraud website along with this complaint.
In the above context | request you to register our complairit and take the
necessary action against this Fraud.

escription
ebsite URL

Please provide any additional information about the incident:

Suspect Detalls

Father Name :

Suspect Name ID Type Country Code 1D Number
N/A N/A N/A N/A
Please Upload Any Photograph of Suspect's: N/A

Address for Suspect

House No. N/A Country N/A
Street Name N/A State N/A
Colony N/A District N/A
Vill / Town / City N/A Police Station N/A
Tehsil N/A Pincode N/A
Complainant Detalls

Name Mr Amit Chauhan

Mobile No. 8076233963

Gender. Male

DOB. 15/03/1988

Parmal Singh Chauhan
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M Gma” amit chauhan <amit.chauhan086@gmail.com>

Response to Complaint SEBIE/DH19/0001250/1

amit chauhan <amit.chauhan086@gmail.com>
To: sandeepbhingle@gmail.com -

[+
8/20/2020 Gmail - Response to Complaint SEBIE/DH19/0001250/1

Thu, Aug 20, 2020 at 2:02 PM

Dear Concern,

With reference to your complairit no

SEBIE/DH19/0001250/1
registered under SCORES please be informed that the Company Equity Mantra was winded up in the month of
Nov'2017 and we have no relation with the impersonator who is claiming online to be Equity Mantra and displaying

our sebi regisiration no: INA100006678.

As so.on as we came into our cognizance of the committed frauds we started to investigate on our end and found that
. there is an impersonator online under the website (equitymantra.in) displaying our registration no whereas our original
] website was under the domain name (equitymantra.co.in) and would be committing such frauds.

We have also raised a complaint in cyber cell wit same. The copy is attached for your perusal.

Also we request you fo take off your complaint against our company and register the fresh complaint against the
actual Fraud. You may register a legal complaint against the actual Fraudsters or any other action deemed fit in your
capacity.

Thanks!
Equity Mantra

-E complalnt_Detail_20808200039281.pdf
4K

https://mail.google.com/mail/ulo.?ik=0200<:09477&view=pt&search=aII&pennmsgid=msg-a%3Ar—536199311842, ANAYNALcimnl=men.adl2Ar E204



9/1/2020 Dealing Officer @

e
| Complaint Details Aclion Histoiry

' Complaint Delails l

Reglstration No | DARPG/E/2020/03651
Name Mushtag Ahmad Gaani
Address Ar-reyan colony,

Pincode ’E0014 : J
Siate Jammu And Kashmir |

Nature of Complaint l

Email Address yesmushtq111@gmail.com
Complaint Against Equity Mantra

Company Name

Date Of Recelipt 22 FEB 2020 |
Category Assigned Investment Adviser

Mobile No. 9149834965 |

VIP Reference Name

Complaint Detaiis _ __
Dear Sir, Please be informed that on 27th Jan2020 I received call from Mr Ashish Jain on behalf of Equity

Mantra for assistance with respect to investment in equity portfolio. Knowing Company&#39;s investments
advisory and their market reputation | responded positively and authorized them to deal my portfolio but he
informed me that | have to pay registration fee &amp; service charges to which | agreed to pay for service of
Rs3000/-only and promised for registration fee of Rs 3500/ later on after gap of one month after we both
agreed | gave details of my Depository A/a and password etc.and Mr.Ashish started instant tradings .However,
next day he suggested me to open Depository Alc with Angle broking and facilitated opening of a/c with them il
the process of opening of a/c he told me transfer an amount of Rs 55000/-(rupee&#39;s fifty five thousand to
Co&#39;s Current a/c for onward transfer to my Trading a/c/Depository alc with ,Angel broking but till to day
neither Mr Ashish Jain nor Equity Mantra Co has transferred an amount of Rs 55000/- to my Depository accoul
despite repeated reminders and phone calls In this respect Securities &amp; Exchange Control Board of India
was also informed about their assistance in the refund of amount,but with no positive response. You are as
such requested to please help me to redress my grivence by taking up the matter with the said investment
advisory Co for refund of amount immediately With Regards (Mushtaq Ahmad)

Have you lodged a complaint with the concerned intermediary / listed company for redressal of your complaint?
Yes No

Print

ATR Details
https J/share.s_ebi.gov.inlwpslmyportal/HomeISEBIISEBIHomerpmworinst/home.Worklistlluilplz1 InZJPTANAEMU_2V7Z4T96A21ZGpBaabh7MZAgrA... 172




9/1/2020 @ Dealing Officer

* Remarks/Reason[max 2000
characters allowed]:

| |Dear Concern We have raised the complaint with Cyber Ce

Il against the fraudulent activities commited in our
companys name and sebi reg no. by the Fraudster using the domain name equitymantra.in that is similar but
different from our original domain equitymantra.co.in. PFA complaint lodged with the Cyber Cell. Further we

have formally communicated the same to the victims of the fraud to understand that we have no association
with the Fraudsters and Equity Mantra has no role in any of the F

rauds impersonating its name and Sebi Reg
No. PFA the copy of othe formal communication made with the ¢

omplainants. Regards Equity Mantra

Status: Closed - Others
Document1 : DARPGE202003651ATR1.pdf Document1 :
Preview
Document2 : DARPGE202003651ATR2.pdi Document2 :
Preview
* Acceptance Accepted  Edit
Take Aclion
Registration No DARPG/E/2020/03651
Category Assigned Investment Adviser

Nature of Complaint

* Declslon L ’ I Refresh

Click on Refresh button if
not getting correct
dropdown values

Submit Cancel

htlps:/lshare.sebi.gov.inIWpsImyporlallHome/SEBUSEBlHome/bpmworklisUhome.Worklist/lut/plz1InZJPT4NAEMU_zV724T96A21ZGpBaaGh?MZAgrA...
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2 4. KYC and Alc statements associated with accounts details provided by the

complainant are obtained (annexed at pages

198-177). Further, it is

observed from the documents provided by the complainant and bank
statements that Equity Mantra has A/Cs in PayU and Safexpay (Paygate)
payment gateways, accordingly, KYC and Alc statements associated with
the said payment gateway accounts are also obtained (annexed at pages
195-220). Details of all the said Bank and Payment gateway accounts are

as follows-

Sl Account No. and | KYC Details
No. Bank

1 indusind  Bank, Account is noted to be in name of EQUITY
Account number- MANTRA. Mr. Naresh Pal, Proprietor is the
257303046719 authorized signatory and
02.08.2019 and Dormant
registration certificate with no.
07DPDPP1122R2ZK in name of Mr. Naresh Pal
Proprietor of EQUITY Mantra is also observed. G/F
Old No.-1205, 2602-2603, Naya Bazar, Nai Basti, pu
Chandani Chowk-110006 is the address of Equity {
Mantra. DPDPP1122R is the PAN of Mr. Naresh
Pal and Tahseel Kasganj, Nagla Mohan/Badanpur,
Goyati, Kasgani, U.P.-207403 is his address. Last
credit entry in the account is of 14.07.2020 and
total credit received in A/C is Rs. 62,73,160.3/-

the account is opened on
as on 01.09.2022. A GST

in Alc is Rs. 5,72,660/-

2 Equitas SF Bank, Account is noted to be in name of Mis EQUITY
Account number- MANTRA Prop Mr NARESH PAL and the account is
200001097750 opened on 07.07.2019 and account is open/regular
as on 11.03.2022. A GST registration certificate
2R2ZK in name of Mr.
f EQUITY Mantra is also
1205, 2602-2603, Naya
Bazar, Nai Basti, Chandani Chowk-110006 is the
address of Equity Mantra. DPDPP1122R is the
PAN of Mr. Naresh Pal and Tahseel Kasganj,
Nagla Mohan/Badanpur, '
207403 is his address. Last credit entry in the
account is of 22.02.2020 and total credit received | ¢

with no. 07DPDPP112
Naresh Pal Proprietor 0
observed. G/F Oid No.

Goyati, Kasganj, U.P.-

|

GST registration

3 Safexpay Alc is in the name of Merchant EQUITY MANTRA
Payment gateway and is already deactivated as on 04.09.2020. A
certificate with no.
07DPDPP1122R2ZK in name of Mr. Naresh Pal
Proprietor of EQUITY Mantra is also observed. G/F
Old No.-1205, 2602-2603, Naya Bazar, Nai Basti,
Chandani Chowk-110006 is the address of Equity
Mantra. DPDPP1122R is the PAN of Mr. Naresh
Pal and Tahseel Kasganj, Nagla Mohan/Badanpur,
Goyati, Kasganj, U.P.-207403 is his address. Last

Safexpay is Rs. 11531 57/-

f 05.02.2020 and

credit entry in the account is O
l & total credit received in

LY

TN
é“b@d“*ﬁp@ o '\c\art-Naresh Pal Proprietor of Equity Mantra -Unregistered IA
b B C ] W )
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4 PayU Payment | Alc is in the name of EQUITY MANTRA website-
gateway- https:/iwww.equitymantra.in/. G/F Oid No.-1205,

2602-2603, Naya Bazar, Nai Basti, Chandani
Chowk-110006 is the address of Equity Mantra.
DPDPP1122R is the PAN of Mr. Naresh Pal. Last
credit entry in the account is of 16.09.2019 and
total credit received in PayU is Rs. 26,68,734/-.

2.5.An analysis of the statements of the aforementioned Banks and payment
Gateway accounts is done for finding entries pertaining to amount claimed
to be deposited by the complainant and observations in this regard are as

following-

T

J

Complainant name
who claimed to
deposit amount in
Equity Mantra A/cs

Observations from statements (Bank/Payment
Gateway A/c name-Date-Amount)

LAXMAN RAM KASANA

Indus Ind Bank-29/11/2019-Rs. 20000, 03/1 2/2019-Rs.
20000, 05/12/2019-Rs. 15000, 21/12/2019-Rs.48000/-
and 02/01/2020-Rs. 20000, Total-Rs. 123000/-

Chethan R Naik

PayU-04/10/2019-Rs. 8455

Sushant Ashok Kadam /

Safexpay- 31/12/2019- Rs.36000/-, PayU-19/11/2019-
Rs. 55000, Total-Rs. 91000/-

prathamesh matondkar

PayU-16/07/2020-Rs. 24157

Mushtaq Ahmad Gaani

Indus Ind Bank- 27/01/2020-Rs. 58000/-

SURAJIT JOARDAR

Indus Ind Bank- 12/02/2020-Rs. 8000/-, Safexpay-
10/12/2019- Rs.34500/-

pradeep sitaram verma

Safexpay- 16/12/2019- Rs.25003/-

Sanjay Suman

PayU-24.01.2020-Rs, 11436/-, 25/01/2020-Rs. 13564/-
and 29/01/2020-Rs. 25000/-, Total-Rs. 50000/-

Abbasuddin molla

Indus Ind Bank-10/12/2019-Rs. 5000, 16/12/2019-Rs.
10299, 17/12/2019-Rs. 10000/-, 19/12/2019-Rs. 20299,
24/12/2019-Re. .1, 25/12/2019-Rs. 20000, 27/12/2019-
Rs. 64651. Safexpay-11/12/2019-Rs. 19326/- Total-
149576/-

Nasiruddin

Safexpay- 20/12/2019-Rs. 10001/

Sandeep Bhingle

Indus Ind Bank-26.08.2019-Rs. 3000/-

2.6. Therefore, from points above it is concluded that all the complainants who
have claimed to pay Equity Mantra have indeed paid different amounts in
Equity Mantra’s Bank and Payment gateway Al/cs details of which are
shared with them by Equity Mantra. Further, all the aforesaid bank/payment
gateway accounts are opened in name of Equity Mantra by its proprietor Mr.
Naresh Pal (as checked from list of SEB| registered intermediaries he is not
registered with SEBI in any capacity, search result annexed at page 178)

and the website of Equity Mantra i

Report-Naresh Pal Proprietor of Equity Mantra -Unregistered IA

§ www.equitymantra.in (herein after==x..

Am
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/93
Vinayak ) i ) _
From: Mail Delivery System <MAILER-DAEMON@MUSBDSTMIMSZ2.sebi.gov.in>
To: Enquiry@equitymantra.in; support@equitymantra.in
Sent: 08/03/2022 4:35 PM
Subject: Undeliverable: Examination in the matter of Complaints against Equity Mantra

Delivery has failed to these recipients or groups:

nquiry@equitymantra.in
A problem occurred and this message couldn't be delivered. Check to be sure the e-mail address is correct. If the problem

continues, please contact your helpdesk.

A problem occurred and this message couldn't be delivered. Check to be sure the e-mail address is correct. If the problem
nntinues, please contact your helpdesk.

.
—

Diagnostic information for administrators:
Generating server: MUSBDSTMIMS2.sebi.gov.in

Enquiry@equitymantra.in
#< #5.4.4 X-Postfix; Host or domain name not found. Name service error for name=equitymantra.in type=A: Host not

Yound> #SMTP#

"upport@equitymantra.in

‘S if< #5.4.4 X-Postfi x; Host or domain name not found. Name service error for name=equitymantra.in type=A: Host not

found> #SMTP#
Original message headers:

Return-Path: <Vinayak@sebi.gov.in>

Received: from MUSBDSTMIMS2.sebi.gov.in (unknown [127.0.0.1])
by IMSVA (Postfix) with ESMTP id OF3D78C1F1;

Tue, 8 Mar 2022 16:35:01 +0530 (IST)

DKIM-Signature: v=1; a=rsa-sha256; c=simple/simple; d=sebi.gov.in;
s=5EB1_MS5S_0CT2019; t=1646737501;
bh=/x13hW9vCxF6trHIPI87yNuRbYkffQHR7mjRYLZVGU=; h=From:;To:Date;
b=dzxijIRLsPOoCGVrr30AFEFPCFcCokgXaiXpMKIw350dxu+SUCPHErSSKIr4PV -+ St
IsLHgOzrcgb5xnxr3R3sYKYQVs4XO4EFSRhX13sMNkoDOu43Ch17grtdIBGDOUNI+ 1

UWaUcE7HA92JauTGtuSp7GPID7Bo3ctVSmECFGk4=
Received: from MUSBDSTMIMS2.sebi.gov.in (unknown [127.0.0.17)
by IMSVA (Postfix) with ESMTP id E3B698C1E4;
Tue, 8 Mar 2022 16:35:00 +0530 (IST)
Received: from MUSBDSTMIMS2.sebi.gov.in (unknown [10.201.7.106])
1
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y MUSBDSTMIMS2.sebi.gov.in (Postfix) with ESMTP:
lue, 8 Mar 2022 16:35:00 +0530 (1S1)
Received: from MUSBDSDLPMAIL2 (MUSBDSDLPMAIL2 [127.0.0.1})

by MUSBDSDLPMAIL2.localdomain (Service) with ESMTP id A7D722008F5B:

Tue, & Mar 2022 16:35:02 +0530 (IST)
Received: from webmail.sebi.gov.in (unknown [10.201.7.107))
by MUSBDSDLPMAIL2.localdomain (Service) with ESMTP id 20B202008F59;
Tue, 8 Mar 2022 16:34:36 +0530 (IST)
From: Vinayak <Vinayak@sebi.gov.in>
To: "Enquiry@equitymantra.in” <Enquiry@equitymantra.in>,
"support@equitymantra.in” <support@equitymantra.in>
CC: GYANENDRA NIRAJ <gyanendran@sebi.gov.in>
Subject: Examination in the matter of Complaints against Equity Mantra
Thread-Topic: Examination in the matter of Complaints against Equity Mantra
Thread-Index: Adgy2hPmhrM-+DeNcS66qhIztd2+1/A==
Date: Tue, 8 Mar 2022 11:04:18 +0000

Message-ID: <FOD4DD86ESDF1 F4486A053045FDE36E50165859CCA@SEBIDCEXMB02 >

Accept-Language: en-IN, en-US
Content-Language: en-US
X-MS-Has-Attach: yes
X-MS-TNEF-Correlator:
x-classification: SEBI-INTERNAL
x-originating-ip: [172.16.14.110]
Content-Type: text/plain
MIME-Version: 1.0
X-TM-AS-GCONF: 00

.o

e g?



Vinayak . , e
From: Vinayak

Sent: 08/03/2022 4:34 PM

To: Enquiry@equitymantra.in; support@equitymantra.in

Cc: GYANENDRA NIRAJ '

Subject: Examination in the matter of Complaints against Equity Mantra

Attachments: SKM_558e22030816300.pdf

Sir,

You are advised to submit the information thru return email sought vide attached letters in respect of
captioned subject along with supporting documents within 07 days from the date of receipt of this
. communication failing which we will proceed based on available information and necessary action will

" be taken as deemed fit.

{' Vinayak
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39
SEBI/NRO/OW/P/ /2021

28/12/2021

Naresh Pal, Prop. Equity Mantra
G/F Old No.-1205, 2602-2603,

) Naya Bazaar, Nai Basti
Chandani Chowk, Dethi-110006

- Sir,
For attention of- Naresh Pal, Prop. Equity Mantra

Sub.: Examination of productélservices offered by www.equitymantra.inlEquiiy
Mantra/Naresh Pal

1. Under the SEBI Act 1992 read with SEBI (Investment Advisers) Regulations, 2013
and SEBI (Portfolio Managers) Regulations, 2020 no person shall act as an
Investment Advisers and Portfolio Manager unless the entity has obtained a
certificate of registration from SEBI under the said Regulations. Acting as an
Investment Advisers and/or Portfolio Manager without SEBI registration may entail
to initiation of action, as deemed fit, under the SEBI Act 1992.

2. ‘SEBI has observed that you are offering various financial products / services in the
X nature of Investment Advisory and/or Portfolio Manager in the name of
' www.equitymantra.in/Equity Mantra/Naresh Pal. In this regard, you are advised

to provide the following information along with the supporting documents, if any:

i. Registered corporate  address  of www.equitymantra.in/Equity
Mantra/Naresh Pal along with the phone numbers, email ids, legal structure
(Individual/Proprietorship/Partnership/LLP/ Company etc.), PAN and date of

incorporation.

ii. Name, address, PAN, email ids and phone numbers of Proprietor fall
Promoters / Directors / Partners of www.equitymantra.in/Equity
Mantra/Naresh Pal along with their educational qualifications, experience in
activities relating to advice in relating to various financial products.

g R TEER W |@EE ) g ?
< TR Pt : Sed, sredl Wi, sift efav-1, T @ @ @ whme, [ fead TR, 7€ el - 110023

‘Northern Regional Office : Plate-B, 8th Floor, Office Tower-1, NBCC Complex, East Kidwai Nagar, New Delhi-110023 Y9N (Phone) : 011 - 69012998
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Securities and Exchange

Board of India

With respect to point (i) above, provide details of association of the aforesaid
Proprietor / all Promoters / Directors / Parners of
www.equitymantra.in/Equity Mantra/Naresh Pal with any other
proprietorship / partnership / LLP / company/ SEBI registered Iintermediary
along with the nature of the association and the date of inception of such

association.

Brief note on all activities / services / products offered by
www.equitymantra.in/Equity Mantra/Naresh Pal since inception till date
along with the date of commencement of the aforesaid

activities/services/products.

With respect to above point, provide the information year-wise since inception
till date in the following format:

Sr.
No.

Mode of receipt of Deiisiof
the
Name of the Total amount of payment from Client advise

Client fee charged from X
Name P:_ackageIServ the dlient during (cash deposit/ NEFTI
ice offered the E.Y Payment gateway

etc.)

F.Y.

Vi.

Vii.

viii.

Xi.

Xii.

List of all bank accounts maintained and highlight the bank accounts where
advisory fees collected.

List of payment gateways, the arrangement and copy of all the documents.
Scheme details, pamphlets, brochures, promotional materials, etc., related to
advisory activities:

Details of any arrangement / agreement in connection with the advisory related
activities and other relevant documents available.

Whether www.equitymantra.in/Equity Mantra/Naresh Pal ever been
registered with any of the recognized Stock Exchanges / SEBI/ other regulators
in any capacity whatsoever? If yes, furnish the details thereof.

A copy of the audited Annual Accounts of www.equitymantra.in/Equity
Mantra/Naresh Pal for the last three financial years.

A copy of account statement of all the bank accounts of
www.equitymantra.in/Equity Mantra/Naresh Pal pertaining to last three

financial years.
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xii. A copy of account statement of all the payment gateways used by
www.equitymantra.in/Equity Mantra/Naresh Pal for receiving fees from
clients for advisory/portfolio management services) from the date of operating

to till date.

xiv. Details of all the websites of www.equitymantra.in/Equity Mantra/Naresh
Pal and entity/persons responsible for hosting and maintaining the said

websites.
xv. Any other relevant information that www.equitymantra.in/Equity
Mantra/Naresh Pal may wish to submit. '

3. You are advised to submit the aforesaid information along with supporting documents
within 15 days from the date of receipt of this communication. The same information
shall also be submitted through email to the undersigned.

nayak
email-vinayak@sebi.gov.in
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Naresh Pal, Prop. Equity Mantra
S/o Dhaniram Tahséel Kasganj,
Nagla Mohan/Badanpur, G.e42%4,
Kasganj, Uttar Pradeesh-207403

Sir,
For attention of- Naresh Pal, Prop. Equity Mantra

Sub.: Examination of products/services offered by www.equitymantra.in/Equity
Mantra/Naresh Pal

1. Under the SEBI Act 1992 read with SEBI (Investment Advisers) Regulations, 2013
and SEBI (Portfolio Managers) Regulations, 2020 no person shall act as an
Investment Advisers and Portfolio Manager unless the entity has obtained a
certificate of registration from SEBI under the said Regulations. Acting as an
Investment Advisers and/or Portfolio Manager without SEBI registration may entail
to initiation of action, as deemed fit, under the SEBI Act 1992.

2. SEBI has observed that you are offering various financial products / services in the
nature of Investment Advisory andfor Portfolio Manager in the name of
www.equitymantra.in/Equity Mantra/Naresh Pal. In this regard, you are adyvised
to provide the followirig information along with the supporting documents, if any:

i. Registered corporate address of www.equitymantra.in/Equity
Mantra/Naresh Pal along with the phone numbers, email ids, legal structure
(Individual/Proprietorship/Partnership/LLP/ Company etc.), PAN and date of

incorporation. .

ii. Name, address, PAN, email ids and phone numbers of Proprietor /all
Promoters / Directors [/ Partners of www.equitymantra.in/Equity
Mantra/Naresh Pal along with their educational qualifications, experience in

activities relating to advice in relating to various financial products.
g1 <) TR @ @rE %« g1 '
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ii.  With respect to point (ii) above, provide details of association of the aforesaid
Proprietor / all  Promoters /| Directors [/ Partners of
www.equitymantra.in/Equity Mantra/Naresh Pal with any other
proprietorship / partnership / LLP / company/ SEBI registered Intermediary
along with the nature of the association and the date of inception of such

association.

iv. Brief note on all activites / services / products offered by
www.equitymantra.in/Equity Mantra/Naresh Pal since inception till date
along with the date of commencement of the aforesaid

activities/services/products.

v.  With respect to above point, provide the information year-wise since inception
till date in the following format: ‘

Mode of receipt of e
Total amount of A . the

; Name of the payment from Client advise
ST F.Y Gliant Package/Serv fee charged from (cash deposit/ NEFT/

No. | Y- | Name e offered the client during Payment gateway
the F.Y. etc )

vi. List of all bank accounts maintained and highlight the bank accounts where
advisory fees collected.

vii.  List of payment gateways, the arrangement and copy of all the documents.
vii. Scheme details, pamphlets, brochures, promotional materials, etc., related to
advisory activities. .
ix. Details of any arrangement / agreement in connection with the advisory related
activities and other relevant documents available.

X.  Whether www.equitymantra.inIEquity Mantra/Naresh Pal ever been
registered with any of the recognized Stock Exchanges / SEBI/ other regulators
in any capacity whatsoever? If yes, fumnish the details thereof.

xi. A copy of the audited Annual Accounts of www.equitymantra.in/Equity
Mantra/Naresh Pal for the last three financial years.

xi. A copy of account statement of all the bank accounts of
www.equitymantra.in/Equity Mantra/Naresh Pal pertaining to last three

financial years.
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xii. A copy of account statement of all the payment gateways used by
www.equitymantra.in/Equity Mantra/Naresh Pal for receiving fees from
clients for advisory/portfolio management services) from the date of operating
to till date.
xiv. Details of all the websites of www.equitymantra.in/Equity Mantra/Naresh

Pal and entity/persons responsible for hosting and maintaining the said

websites.
xv. Any other relevant information that www.equitymantra.in/Equity
Mantra/Naresh Pal may wish to submit.

You are advised to submit the aforesaid information along with supporting documents

within 15 days from the date of receipt of this communication. The same information
shall also be submitted through email to the undersigned.

Vihayak

email-vinayak@sebi.go\(.in
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Equity Mantra
Alpha One Mall
Sarkari Vasahat Road,
Vastrapur, Ahmedabad,
) Gujarat-380006
Sir,

For attention of- Prop. Equity Mantra

Sub.: Examination of products/services offered by www.equitymantra.in/Equity
Mantra ‘ -

1. Under the SEBI Act 1992 read with SEBI (Investment Advisers) Regulations, 2013
and SEBI (Portfolio Managers) Regulations, 2020 no person shall act as an
Investment Advisers and Portfolio Manager unless the entity has obtained a
certificate of registration from SEBI under the said Regulations. Acting as an
Investment Advisers and/or Portfolio Manager without SEBI registration may entail
to initiation of action, as deemed fit, under the SEBI Act 1992.

N 2. SEBI has observed that you are offering various financial products / services in the
nature of Investment Advisory and/or Portfoli6 Manager in the name of
www.equitymantra.in/Equity Mantra. In this regard, you are advised to provide
the following information along with the supporting documents, if any:

i. Registered corporate address of www.equitymantra.in/Equity Mantra along

with the phone numbers, email ids, legal structure
(Individual/Proprietorship/Partnership/LLP/ Company etc.), PAN and date of
incorporation.

i. Name, address, PAN, email ids and phone numbers of Proprietor /all
Promoters / Directors / Partners of www.equitymantra.in/Equity Mantra
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along with their educational qualifications, experience in activities relating to
advice in relating to various financial products.

fii. ~ With respect to point (ii) above, provide details of association of the aforesaid
Proprietor / all Promoters / Directors / Parners of
www.equitymantra.in/Equity Mantra with any other proprietorship /
partnership / LLP / company/ SEBI registered Intermediary along with the
nature of the association and the date of inception of such association.

iv. Brief note on all activities / services / products offered by
www.equitymantra.in/Equity Mantra since inception till date along with the
date of commencement of the aforesaid activities/services/products.

v.  With respect to above point, provide the information year-wise since inception
till date in the following format:

Mode of receipt of el L
e € the
Name of the Total amount of payment from Client advise

fee charged from h
chkage/Serv the client during (cash deposit/ NEFT/
ice offered the F.Y Payment gateway

etc.)

Client
Name

Sr.

No. | F-Y-

vi.  List of all bank accounts maintained and highlight the bank accounts where
advisory fees collected.

vii.  List of payment gateways, the arrangement and copy of all the documents.
viii.  Scheme details, pamphlets, brochures, promotional materials, etc., related to
advisory activities.

ix.  Details of any arrangement / agreement in connection with the advisory related
activities and other relevant documents available.

X.  Whether www.equitymantra.in/Equity Mantra ever been registered with any
of the recognized Stock Exchanges / SEBI / other regulators in any capacity
whatsoever? If yes, furish the details thereof.

xi. A copy of the audited Annual Accounts of www.equitymantra.in/Equity
Mantra for the last three financial years.

xi. A copy of account statement of all the bank accounts of
www.equitymantra.in/Equity Mantra pertaining to last three financial years.

s
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Xiil. A copy of account statement of all the payment gateways used by
www.equitymantra.in/Equity Mantra for receiving fees from clients for
advisory/portfolio management services) from the date of operating to till date.

xiv.  Details of all the websites of www.equitymantra.in/Equity Mantra and
entity/persons responsible for hosting and maintaining the said websites.

Xv.  Any other relevant information that wWw.equitymantra.inlEquity Mantra may
wish to submit.

3. You are advised to submit the aforesaid information along with supporting documents
A within 15 days from the date of receipt of this communication. The same information
shall also be submitted through email to the undersigned.

Vinayak
email-vinayak@sebi.gov.in



