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Securities and Exchange o

Board of India
Recovery Division o - © Tel: 0442888 0222
Southern Regional Office - : Email ID: recoverysroi@sebi.gov.in

The Principal Officer / '
Chairman & Managing Director / CEQ
All Banks and Mutual Funds in India.

Dear Sir/Madam,

Subject: Remlttance of attached amounts v1de Attachment proceedmgs in Recovery'
Certificate. No 1187 of 20 17 of Bankaemat Accounts. and Mutual and Fohos

1. Whereas Recovery Officer vide the subject attachment'proceedmg_s in Recovery Certificate . .-
No. 1187 of 2017 dated 31/05/2017, had directed attachment of bank / demat accounts and -
mutual fund folios of M/s. Viswas Real Estates and Infrastructural India Ltd. (PAN:
AADCVA4403E), Mr Vaka Saradhi (PAN : AFHPV7774C).and Mr. Eshararao Gundala
(PAN: AHIPG8660R) (“Defaulters”) against the total due of Rs. 10,21,61,836/- (Rupees ten
crores twenty one lakhs sixty one thousand eight hundred and thirty six only) Wlth further
interest, all costs, charges and expenses, etc. :

2. Whereas Notice of Demand dated 31/05/2017 had been sent to the Defaulters demanding
payment of the aforesaid dues and Notices dated 31/05/2017 for Attachment of Bank/Demat
Account and Mutual Fund Foho(s) had been issued to you.

3. Whereas the current outstandmg dues from the defaulters in respéct of the aforesaid Notice
of Demand as on date is Rs. 166,817,050/~ (Rupees sixteen crore smty elght lac seventeen
thousand and fifty. only)

4. In view of the above you are hereby directed to-

i)' '_ remit the amount to the extent as mentloned in para 3 above lymg in the bank
accounts of the defaulters held w1th your Bank; and :

i) ‘redeem the units of mutual funds held in the name of the defaulters and remit -
o the amount to the extent as mentioned in para 3 above,

forthwith to SEBI by way of EFT/NEFI/RTGS to A/c No. 0122 10210000013'of Bank
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and intimate the remittance detaﬂs by email to reooverysro@sem gov.i in in the format as

“Amount

.Date of

|81 | CaseName  |Nameof | PAN [ Account -
No. | and Recovery | the No. - | Remitte | Remittance
Certificate © | Account {d{(in '
Number ‘holder Rs.)

Note: In the absence of confi rmation of e-payment as per the above format the credits

made may not be accounted towards the dues.

5. This direction is issued in exercise of powers conferred under Section 28A of SEBI
 Act, 1992 read with Sections 220 to 227, 228A, 229, 232, the Second and Third
Schedules to the Income-tax Act, 1961 (43 of 1961) and the Income Tax (Certlﬁcate
Proceedings) Rules, 1962 of the Income Tax Rules

Given under my hand and seal at Chenneu this 3™ August, 2020.
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RECOVERY OFFICER

Viswas Real Estates and Infrastructural
India Ltd. _

Plt No. 142BD, 142A, Shop No. 3, Balaji
Commercial Complex, Bhagyanagar
Colony; Opp; KPHB Colony,
Hyderabad — 500072.

Mr Vaka Saradhi
H.No.8-4-369/169/158
Mdhura Nagar,

.1 Borabanda

Hyderabad — 500 018.

Mf. Eshararao

Gundala =~ =
Flat No. 405, Bandaru

| Layout, Seeligala,

Nizampet, Hyderabad
— 500090,

Viswas Real Estates and Infrastructural
India Ltd. : .

211, 2nd Fioor, Pavani Prestlge, _

| Ameerpet

Hyderabad — 500016.

Mr. Eshararao Gundala
Plot No. 127, Flat No.
204, |
Tanmayi Apartments
Sringar Colon, Besides
Indian Bank

Mr. Eshararao
Gundala

Sriram Nagar
Vijayanagaram Dist.

Andhra Pradesh

Mr Vaka Saradhi
2-22-1/48/208 _

AS Raju Colony, Lane 1 _
Bhagyanagar Colony, Balanagar
Mandal, Hyderabad — 500072

Hyderabad - 50073.




