
 

L&T Chambers, 3rd Floor, 16, Camac Street, 
Kolkata – 700017  

Ph: 033-23023000, Email: sebiero@sebi.gov.in 

Notice of E - 
Auction / Sale 

 

 
PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES of  

SUMANGAL INDUSTRIES LIMITED, GSHP REALTECH LIMITED & INFOCARE INFRA 
LIMITED 

 

 

Securities and Exchange Board of India (SEBI) invites bids for sale of properties in the Recovery 

proceedings against Sumangal Industries Limited and its promoters/directors, GSHP Realtech 

Limited and its promoters/directors, and Infocare Infra Limited and its promoters/directors, through 

e-auction platform on "as is where is and whatever there is" basis. Ms Savita Agarwal, Shri Rajesh 

Keshri and Shri Pratim Bayal (hereinafter referred to as “the Administrators”) have been engaged 

by SEBI to assist with the e-auction. M/s e-Procurement Technologies Limited has been appointed 

as the e-auction service provider and online registration & e-auction will be conducted through 

https://sebieauction.abcprocure.com. 

Intending bidders are invited to submit their bid(s) along with an amount equivalent of 10% of the 

Reserve Price as Earnest Money for each of the properties to be paid through EFT/NEFT/RTGS for 

sale of the following properties. 

 Description of Immovable Property 

Sumangal Industries Limited (Administrator- Ms Savita Agarwal) 

Sl. 
No. 

Description of the property 
Reserve 

Price  
(Rs.) 

EMD 
(Rs.) 

Date & 
Time of 

Inspectio
n 

Bid 
Increase 
Amount 

(Rs.) 

Date & 
Time of E-

auction 

S1 

Vacant land is situated at 
Mouza:- Mandaran Dilakash, 
under Dilakash Gram 
Panchayet, J.L. NO.:- 47, Plot 
no. 620 & 630,  P.S.:- 
Jangipara, Dist:- Hooghly, 
West Bengal- 711408 
 
Area: 183 Decimal (presently 
a closed cold storage)  
 
Deed No: 0330/2011 

1,07,05,500 10,70,550 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

1,00,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

S2 

Flat No. B-2, on the First 
Floor, Western side of 
“Shantinikatan Apartment” 
situated at Premise No. 58/1, 
Natabar Pal Road, P.O. 
Bantra, P.S. Bantra, Ward 
No. 22, Howrah – 711108, 

26,11,126 2,61,113 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

50,000 
 
 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

https://sebieauction.abcprocure.com/


under Howrah Municipal 
Corporation 
 
Area: 930 Sq ft   
 
Deed No: 9267/2008 

S3 

Vacant Land without 
boundary wall  situated at 
Mouza:- Mandaran Dilakash, 
under Dilakash gram 
panchayet, J.L. No.:- 47, Plot 
No. 624,  P.S.:- Jangipara, 
Dist:- Hooghly, West Bengal-
711408 
 
Area: 26 Decimal 
 
Deed No: 2088/2011 

16,38,000 1,63,800 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

50,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

S4 

Land and single storied RCC 
building situated at Mouza:- 
Choto Khejuria, under 
Saptagram Gram Panchayet, 
J.L. No.:- 47, Plot No. 13, 
13/318, 36 P.S.:- Mogra, 
Dist:- Hooghly, West Bengal-
712502 
 
Area: 66 decimal 
 
Deed No: 5832/2012 

1,78,92,900 17,89,290 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

1,00,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

S5 

Land and single storied RCC 
Building and a pond situated 
at Mouza:- Choto Khejuria, 
under Mogra-1 Gram 
Panchayet, J.L. No.:- 47, Plot 
No. 13, 13/318, 36, 37,  P.S.:- 
Mogra, Dist:- Hooghly, West 
Bengal- 712502 
 
Area: 153 Decimal 
 
Deed No: 5835/2012 

2,36,05,682 23,60,569 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

1,00,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

 

GSHP Realtech Limited (Administrator- Shri Rajesh Keshri) 

Sl. 
No. 

Description of the property 
Reserve 

Price  
(Rs.) 

EMD 
(Rs.) 

Date & 
Time of 

Inspectio
n 

Bid 
Increase 
Amount 

(Rs.) 

Date & 
Time of E-

auction 

G1 

Shali land parcel at  CS  /  RS 
Dag  No.  4259, JL No.8, 
Touzi No. 173, CS  /  RS  
Khatian  No.  490, Ward No. 
30 (Old No.9) situated at 
Mouza- Dakhin Nimta, PS- 
Nimta, Dum Dum, Dist- North 
24-Parganas (1 property) 

1,45,74,477 14,57,448 

October 
27-31, 
2022  
(11:00 AM 
to 4:00 
PM) 

1,00,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 



 

 
Area: 35.54 decimal 
 
Deed No: 1. 9115/2012 2. 
9116/2012 3. 9117/2012 
Mortgage Deed No: 1571 of 
2013 

G2 

Land parcel at J.L. No.183,  
R.S. Khatian No.173,  631,  
L.R. Khatian  No. 1700,  
amounting  to  0.00375 Acre 
in R.S. Dag No. 614 and L.R. 
Dag  No. 1045,  0.04725 Acre 
in R.S. Dag No. 621 and L.R. 
Dag  No.1052,  0.01503 Acre 
in R.S. Dag No. 622 and L.R. 
Dag  No.1053,  0.01560 Acre 
in R.S. Dag No. 623 and L.R. 
Dag. No. 1054, 0.00770 Acre 
in R.S. Dag No. 624 and L.R.  
Dag  No.1055 situated at 
Mouza- Ballavpur, Ps- 
Midnapore (Kotwali), Dist-
Paschim Medinipur (1 
property),  
 
Total Area: 8.933 decimal 
 
Deed No. 4921/2012 

30,39,007 3,03,901 

October 
27-31, 
2022  
(11:00 AM 
to 4:00 
PM) 

 
50,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

Infocare Infra Limited (Administrator- Shri Pratim Bayal) 

Sl. 
No. 

Description of the property 
Reserve 

Price  
(Rs.) 

EMD 
(Rs.) 

Date & 
Time of 

Inspectio
n 

Bid 
Increase 
Amount 

(Rs.) 

Date & 
Time of E-

auction 

F1 

Vacant Land situated at 
Mouza- Nalahati, J.L. No. 85, 
P.S.–Chowki, A.D.S.R.– 
Katwa, R.S. & L.R. Dag No.- 
61, Under Khatian No.- 132, 
263, Gram Panchayet- 
Sodpur, Dist-Purba Burdwan,  
 
Area- 3.3 decimal 
 
Deed No 5962/2011 

1,98,900 19,890 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

10,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

F2 

Vacant land situated at 
Mouza- Koshigram, J.L. No. 
09, P.S.- Chowki, A.D.S.R.– 
Katwa, R.S. & L.R. Dag No.- 
540, Under R.S Khatian No.- 
752, 1358, 722, L.R. Khatian 
No 1723, Dist-Purba 
Burdwan;  
 
Area- 38 decimal 
 
Deed No 5960/2011 

6,15,600 61,560 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

10,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 



Note: The intending bidders should make their own independent enquiries regarding the 

encumbrances, litigations, attachments, acquisition liabilities of the property, title, survey 

number/plot number and claim/rights/dues etc. in respect of the properties put on auction, prior to 

submitting their bid. The auction advertisement does not constitute and will not be deemed to 

constitute any commitment or any representation of SEBI/the Administrators. The properties are 

being sold with all the existing and future encumbrances, whether known or unknown to SEBI/the 

Administrators. SEBI/the Administrators shall not be responsible in any way for any third party 

claims/rights/dues, etc. Taxes/other applicable taxes should be borne by the successful bidder. 

1. EMD Remittance: The intending bidder is required to submit their EMD on or before 07/11/2022 

up to 5:00 PM in favour of “SEBI Recovery Proceeds” through EFT/NEFT/RTGS to A/c No. 

012210210000013 of Bank of India. Bandra Kurla Complex, Branch, [IFS Code – BKID0000122], 

followed by an intimation at savita_22@hotmail.com, keshri.co@gmail.com, 

pratimbayal@gmail.com, ramprasad@auctiontiger.net, support@auctiontiger.net, and 

recoveryero@sebi.gov.in. The Bid Form (Online) along with KYC documents and details of EMD 

shall be submitted latest by 07/11/2022 up to 5:00 PM. All the properties are separate and intending 

bidder (s) shall specify name of the property at the time of depositing EMD. 

2. Online Auction will take place on 10th November, 2022 (10:30 AM to 12:30 PM), as per the 

timelines given above with auto time extension of 5 minutes each, till sale is concluded. Auction will 

commence at highest price (not below Reserve Price) offered by the Intending Bidder (s) in the Bid 

Form and subsequent bidder (s) can improve their bids in multiples of “Bid Increase Amount”. 

3. Sale/Auction shall be through online bidding. Bidders can participate in the e-auction from 

anywhere. The intending bidders need to fill up the Bid Form, upload copy of any valid photo identity/ 

address proof and copy of the PAN Card & Aadhar Card at the platform provided by the service 

provider by following the instructions contained therein. 

4. Each of the property will be sold in a single lot as mentioned in above table and shall not be sold 

below the Reserve Price fixed. 

F3 

Vacant Land situated at 
Mouza-Basirhat, J.L. No. 43, 
P.S.–Basirhat, L.R. Plot No. 
4874 & 4874 (P) (marked as 
A/1), L.R. Khatian No.- 
11249, Under Basirhat 
Municipality, Dist- North 24 
Parganas;  
 
Area- 4.388 decimal 
 
Deed Nos 5182/2011,  
5184/2011 

19,38,699 1,93,870 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

50,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

mailto:savita_22@hotmail.com
mailto:keshri.co@gmail.com
mailto:pratimbayal@gmail.com


5. Inspection. The inspection of the aforesaid property(ies) shall be allowed to the intending bidders 

at the date & time specified in this Notice of Sale for respective property(ies). For inspection intending 

bidder may submit / mail their request to the Administrators latest by October 20, 2022. The 

inspection of the scanned copies of only those documents, which have been submitted to SEBI by 

Sumangal Industries Limited, GSHP Realtech Limited, and Infocare Infra Limited, shall be made 

available to the intending bidders on e-auction Portal after completion of registration process. 

6. The successful bidder shall have to deposit 25% of the successful bid amount (inclusive of EMD 

amount), immediately after the close of the auction and the balance amount along with 1% of highest 

bid amount as poundage fee within 15 (fifteen) days from close of auction, to the Account number 

mentioned above. All the payments shall be made through EFT/RTGS/NEFT to the above-

mentioned Account number, and shall be intimated at savita_22@hotmail.com, 

keshri.co@gmail.com, pratimbayal@gmail.com, ramprasad@auctiontiger.net, 

support@auctiontiger.net, and recoveryero@sebi.gov.in immediately. If the said amount is not 

paid within the specified time, the cost of the auction shall be recovered from the deposit 

money and the balance shall be forfeited. All charges including dues to any authority, 

conveyance, stamp duty, etc. shall be borne by the successful bidder only. 

7. EMD of unsuccessful bidder shall be refunded without any interest after the completion of the 

auction process. 

8. The interested bidders who require assistance in creating Login ID & Password, submitting Bid 

Form, etc., may contact Mr. Ram Sharma, A-801, Wall Street-II, Opp. Orient Club, Nr Gujarat 

College, Ellis Bridge, Ahmedabad - 380 006 Help Line No. +91 (79) 6813 6855/ 854, +91-

6351896834, Help Line e-mail ID: ramprasad@auctiontiger.net, support@auctiontiger.net or 

respective administrators-  

 Ms Savita Agarwal, email ID: savita_22@hotmail.com, Contact No- 98316 34214 (for 

properties of Sumangal Industries Limited) 

 Shri Rajesh Keshri, e-mail ID: keshri.co@gmail.com, Contact No- 94330 80179 (for 

properties of GSHP Realtech Limited), or 

 Shri Pratim Bayal, email ID:  pratimbayal@gmail.com, Contact No- 99038 86782 (for 

properties of Infocare Infra Limited) 

9. The sale shall be subject to detailed terms and conditions of this Notice of Sale. 

 

                         Sd/- 

Place: Kolkata        Deputy General Manager & Recovery Officer  

Date: October 7, 2022    SECURITIES AND EXCHANGE BOARD OF INDIA 

mailto:savita_22@hotmail.com
mailto:keshri.co@gmail.com
mailto:pratimbayal@gmail.com
mailto:savita_22@hotmail.com
mailto:keshri.co@gmail.com
mailto:pratimbayal@gmail.com


 

L&T Chambers, 3rd Floor, 16, Camac Street, 
Kolkata – 700017  

Ph: 033-23023000, Email: sebiero@sebi.gov.in 

Notice of E - 
Auction / Sale 

The Notice of Sale (Notice) dated October 7, 2022 in respect of properties of (1) Sumangal Industries 

Limited, having its registered office at Room No A-11, 9th Floor, Chatterjee International Centre, 33 

A, J L Nehru Road, Kolkata, WB-700071, (2) GSHP Realtech Limited, having its registered office at 

189, Rabindra Sarani Kolkata, WB-700007, and (3) Infocare Infra Limited having its registered office 

at Kamdhenu Building, 75C Park Street, 11th floor, Room no-4 Kolkata, WB-700016 respectively 

was issued on October 7, 2022. Ms Savita Agarwal, Shri Rajesh Keshri and Shri Pratim Bayal 

(hereinafter referred to as “the Administrators”) have been engaged by SEBI to assist with the e-

auction of the properties mentioned herein, through the e-auction platform. M/s e-Procurement 

Technologies Limited has been appointed as the e-auction service provider. The sale of property 

(ies) by e-auction mentioned in the notice shall be subject to the following conditions: 

TERMS & CONDITIONS OF TENDER-CUM-E-AUCTION 

1. Auction shall be by way of online electronic bidding through the link provided in the website of 

e-Procurement Technologies limited i.e. https://sebieauction.abcprocure.com. All interested 

bidders shall fill online form available on e-Auction domain with necessary details and obtain a 

user name and password. The bid may be submitted online. 

2. What is proposed to be sold is the right(s) of (1) Sumangal Industries Limited, having its 

registered office at Rm No A-11, 9th Floor, Chatterjee International Centre, 33 A, J L Nehru 

Road, Kolkata, WB-700071, (2) GSHP Realtech Limited, having its registered office at 189, 

Rabindra Sarani Kolkata, WB-700007, and (3) Infocare Infra Limited having its registered office 

at Kamdhenu Building, 75C Park Street, 11th floor, Room no - 4 Kolkata, WB-700016, 

respectively, in respect of property(ies) under sale. The property (ies) shall be sold on ‘as is 

where is’ and ’whatever there is’ basis, subject to encumbrances, litigations, attachments and 

liabilities, if any, without recourse to SEBI and/or the Administrators. The extent of the property 

(ies) shown in the Notice of Sale is as per the details submitted by (1) Sumangal Industries 

Limited, having its registered office at Room No A-11, 9th Floor, Chatterjee International Centre, 

33 A, J L Nehru Road, Kolkata, WB-700071, (2) GSHP Realtech Limited, having its registered 

office at 189, Rabindra Sarani Kolkata, WB-700007, and (3) Infocare Infra Limited having its 

registered office at Kamdhenu Building, 75C Park Street, 11th floor, Room no-4 Kolkata, WB-

700016, respectively. Hence, SEBI and/or the Administrators shall not be responsible for any 

variation in the extent due to any reason. 

3. Intending bidders are advised to peruse copies of title deeds, available on the website of 

https://sebieauction.abcprocure.com and to undertake any verification of the identity and 



correctness of the property details, encumbrances with the Sub-registrar’s office as well as 

revenue records, to their satisfaction, without recourse to SEBI and/or the Administrators. 

4. The sale shall be by Tender-cum-e-Auction to the highest bidder subject to confirmation by 

SEBI. 

5. Bidders may participate in the e-auction online from India or outside India. Therefore, the 

intending purchaser shall participate in the e-Auction on his own behalf and no third party 

intervention, like authorised agent/ representative, would be permitted, except as provided in 

condition 1. 

6. The successful bidder shall bear the charges/ fee payable as per law for conveyance of property 

such as applicable stamp duties/ additional stamp duty / transfer charges, registration expenses, 

fees, etc. for transfer of the property in his / her name. All taxes shall be borne by the purchaser. 

7. The e-auction service provider shall allot a login/ user ID and password to the intending bidders 

for participating in the e-Auction on entering the necessary details on the website stated above. 

Thereafter, the intending bidders shall fill up the Bid Form online, upload self-attested copy of 

any valid photo identity/ address proof (KYC) viz. self-attested copy of Voter ID Card/ Driving 

Licence/ Aadhar Card/Passport and self-attested copy of the PAN Card and Aadhar Card at the 

above website, following the instructions therein. In case the bidder is not having a PAN Card, 

he/ she shall submit an affidavit on a Rs.20/- non-judicial stamp paper, stating the reasons for 

exemption from Rule 114B of the Income Tax Rules, 1962. 

8. EMD of 10% of the reserve price (as mentioned below in Tables 1, 2 and 3) shall be made 

through EFT/RTGS/ NEFT transfer to the Account number provided in the Notice of Sale (A/c 

No. 012210210000013) of Bank of India, Bandra Kurla Complex, Branch, [IFS Code – 

BKID0000122], in favour of “SEBI Recovery Proceeds”, followed by an intimation at 

savita_22@hotmail.com, keshri.co@gmail.com, pratimbayal@gmail.com, 

ramprasad@auctiontiger.net, support@auctiontiger.net, and recoveryero@sebi.gov.in. Full 

details of remittances made shall be entered in the Bid Form. 

9. The service provider shall provide training to the registered bidders, at their request, before the 

date of auction. Prospective bidders may avail online training on e-auction from M/s. e-

Procurement Technologies Limited. 

10. SEBI / the Administrators / M/s. e-Procurement Technologies Limited shall not have any liability 

towards bidders for any interruption or delay in access to the site irrespective of the cause. 

11. The registered bidder shall log in to the auction portal with the user ID and password provided 

by the e-auction service provider at the commencement of auction. The Bidder shall not be 

entitled to withdraw the bid/s once submitted on payment of EMD. In case the Bidder failed 

to participate in the bid process, the EMD amount shall be forfeited. However, if the auction is 

adjourned for any reason, the bidders may opt to withdraw from the auction. Such decision to 

withdraw shall be intimated to the Administrators and the e- auction service provider before the 

mailto:savita_22@hotmail.com
mailto:keshri.co@gmail.com
mailto:pratimbayal@gmail.com


revised last date of submission of bids through the registered e-mail ID and seek a refund of 

EMD. 

12. The highest bidder shall be declared the successful bidder and they will be intimated at the 

registered e-mail ID, immediately after closure of auction. 

13. Inspection: The inspection of the aforesaid property(ies) shall be allowed to the intending 

purchasers at the date & time specified in the following tables (Tables 1, 2 and 3) for the 

respective property(ies) by contacting the respective Administrators. For inspection intending 

bidder may submit / mail their request to the Administrators latest by October 20, 2022. The 

inspection of the scanned copies of only those documents, which have been submitted to SEBI 

by (1) Sumangal Industries Limited, having its registered office at Room No A-11, 9th Floor, 

Chatterjee International Centre, 33 A, J L Nehru Road, Kolkata, WB-700071, (2) GSHP 

Realtech Limited, having its registered office at 189, Rabindra Sarani Kolkata, WB-700007, and 

(3) Infocare Infra Limited, having its registered office at Kamdhenu Building, 75C Park Street, 

11th floor, Room no-4 Kolkata, WB-700016, respectively, shall be made available to the 

intending bidders on e-auction Portal after completion of registration process. It shall be the 

responsibility of the bidders to inspect the properties and documents relating thereto and satisfy 

themselves about the title before submitting its bid in e-auction. 

14. Intending bidders may avail online training on e-auction from M/s. e-Procurement Technologies 

Limited before the date of auction. The intending bidders are advised to register themselves 

on e-auction Portal well in advance and get their authorised representatives trained for 

submission bid on e-auction Portal. 

15. The e-Auction shall commence strictly at the scheduled time and above the highest quotation 

received (not below the “Reserve Price”). The bids shall be in multiples of the Bid Increase 

Amount provided in the Tables 1, 2 and 3. Since the closing time of the auction is system 

controlled, the time shall get automatically extended by five minutes if any bid is received during 

the last five minutes, i.e. while active bid is in process. 

16. The successful bidder should pay 25% of the bid amount including the EMD already paid, 

immediately after the closure of auction. The balance amount along with 1% of the highest bid 

amount as poundage fee shall be paid within 15 (fifteen) days from closure of auction. All the 

payments shall be made through EFT/RTGS/ NEFT to the above-mentioned Account number, 

and shall be intimated at savita_22@hotmail.com, keshri.co@gmail.com, 

pratimbayal@gmail.com, ramprasad@auctiontiger.net, support@auctiontiger.net, and 

recoveryero@sebi.gov.in immediately. In case the said amount is not paid within the specified 

time, the cost of the auction shall be recovered from the deposit money and the balance shall 

be forfeited. 

17. The sale shall absolute after thirty days unless cancelled by SEBI without assigning any reasons 

for the reasons to be recorded or unless otherwise directed by SEBI. 

mailto:savita_22@hotmail.com
mailto:keshri.co@gmail.com
mailto:pratimbayal@gmail.com


18. The “Certificate of Sale” shall be issued by SEBI to the successful bidder within 45 days from 

the closure of auction, provided all the conditions of sale are fulfilled. No request for inclusion/ 

substitution of names, other than those mentioned in the bid, in the Certificate of Sale shall be 

entertained. 

19. The sale shall be stopped, postponed or cancelled, if so, directed by SEBI. 

20. Any complaint arising out of this auction process shall be decided by Administrators. However, 

SEBI/the Administrators shall not be liable for any issues relating to e-Auction platform, failure 

of internet connection, server problems, etc. 

21. The payment of all statutory / non statutory dues, taxes, rates, assessments, charges, fees, etc. 

owing to anybody shall be the sole responsibility of successful bidder only. 

22. In case of postponement/cancellation/adjournment of sale for any reason no fresh notice will be 

given. However, the new date of sale will be notified on the websites of SEBI i.e. 

www.sebi.gov.in and on e-auction service portal i.e. https://sebieauction.abcprocure.com. The 

adjournment dates and time for submission of tenders will also be available on the SEBI's 

website: - www.sebi.gov.in and on the website of the e-auction service provider i.e. 

https://sebieauction.abcprocure.com. 

23. The decision of SEBI declaring the successful bidder shall be final and binding on all the 

Bidders. 

24. EMD of unsuccessful bidder shall be refunded without any interest only after the completion of 

the auction process. 

25. All conditions of sale shall be governed by this Tender-Cum-E-Auction read with Sale Notice 

dated October 7, 2022, the applicable provisions of law, and the directions of SEBI. 

26. All and any dispute arising regarding sale of property through this e-auction, rights on the 

property and any claim on the property shall be subject to the exclusive jurisdiction of the Courts 

of Kolkata. 

 

 

 

  



 

L&T Chambers, 3rd Floor, 16, Camac Street, 
Kolkata – 700017  

Ph: 033-23023000, Email: sebiero@sebi.gov.in 

Notice of E - 
Auction / Sale 

 

E - A U C T I O N   S A L E   S C H E D U L E  

(Table-1) 

Sumangal Industries Limited (Administrator- Ms Savita Agarwal) 

Sl. 
No. 

Description of the property 
Reserve 

Price  
(Rs.) 

EMD 
(Rs.) 

Date & 
Time of 

Inspectio
n 

Bid 
Increase 
Amount 

(Rs.) 

Date & 
Time of E-

auction 

S1 

Vacant land is situated at 
Mouza:- Mandaran Dilakash, 
under Dilakash Gram 
Panchayet, J.L. NO.:- 47, Plot 
no. 620 & 630,  P.S.:- 
Jangipara, Dist:- Hooghly, 
West Bengal- 711408 
 
Area: 183 Decimal (presently 
a closed cold storage)  
 
Deed No: 0330/2011 

1,07,05,500 10,70,550 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

1,00,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

S2 

Flat No. B-2, on the 1st First 
Floor, Western side of 
“Shantinikatan Apartment” 
situated at Premise No. 58/1, 
Natabar Pal Road, P.O. 
Bantra, P.S. Bantra, Ward 
No. 22, Howrah – 711108, 
under Howrah Municipal 
Corporation 
 
Area: 930 Sq ft   
 
Deed No: 9267/2008 

26,11,126 2,61,113 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

50,000 
 
 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

S3 

Vacant Land without 
boundary wall  situated at 
Mouza:- Mandaran Dilakash, 
under Dilakash gram 
panchayet, J.L. No.:- 47, Plot 
No. 624,  P.S.:- Jangipara, 
Dist:- Hooghly, West Bengal-
711408 
 
Area: 26 Decimal 
 
Deed No: 2088/2011 

16,38,000 1,63,800 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

50,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

S4 

Land and single storied RCC 
building situated at Mouza:- 
Choto Khejuria, under 
Saptagram Gram Panchayet, 
J.L. No.:- 47, Plot No. 13, 
13/318, 36 P.S.:- Mogra, 

1,78,92,900 17,89,290 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

1,00,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 



Dist:- Hooghly, West Bengal-
712502 
 
Area: 66 decimal 
 
Deed No: 5832/2012 

S5 

Land and single storied RCC 
Building and a pond situated 
at Mouza:- Choto Khejuria, 
under Mogra-1 Gram 
Panchayet, J.L. No.:- 47, Plot 
No. 13, 13/318, 36, 37,  P.S.:- 
Mogra, Dist:- Hooghly, West 
Bengal- 712502 
 
Area: 153 Decimal 
 
Deed No: 5835/2012 

2,36,05,682 23,60,569 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

1,00,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

 

(Table-2) 

 

GSHP Realtech Limited (Administrator- Shri Rajesh Keshri) 

Sl. 
No. 

Description of the property 
Reserve 

Price  
(Rs.) 

EMD 
(Rs.) 

Date & 
Time of 

Inspectio
n 

Bid 
Increase 
Amount 

(Rs.) 

Date & 
Time of E-

auction 

G1 

Shali land parcel at  CS  /  RS 
Dag  No.  4259, JL No.8, 
Touzi No. 173, CS  /  RS  
Khatian  No.  490, Ward No. 
30 (Old No.9) situated at 
Mouza- Dakhin Nimta, PS- 
Nimta, Dum Dum, Dist- North 
24-Parganas (1 property) 
 
Area: 35.54 decimal 
 
Deed No: 1. 9115/2012 2. 
9116/2012 3. 9117/2012 
Mortgage Deed No: 1571 of 
2013 

1,45,74,477 14,57,448 

October 
27-31, 
2022  
(11:00 AM 
to 4:00 
PM) 

1,00,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

G2 

Land parcel at J.L. No.183,  
R.S. Khatian No.173,  631,  
L.R. Khatian  No. 1700,  
amounting  to  0.00375 Acre 
in R.S. Dag No. 614 and L.R. 
Dag  No. 1045,  0.04725 Acre 
in R.S. Dag No. 621 and L.R. 
Dag  No.1052,  0.01503 Acre 
in R.S. Dag No. 622 and L.R. 
Dag  No.1053,  0.01560 Acre 
in R.S. Dag No. 623 and L.R. 
Dag. No. 1054, 0.00770 Acre 
in R.S. Dag No. 624 and L.R.  
Dag  No.1055 situated at 
Mouza- Ballavpur, Ps- 
Midnapore (Kotwali), Dist-

30,39,007 3,03,901 

October 
27-31, 
2022  
(11:00 AM 
to 4:00 
PM) 

 
50,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 



 

(Table-3) 

 

 

 

 

 

Paschim Medinipur (1 
property),  
 
Total Area: 8.933 decimal 
 
Deed No. 4921/2012 

Infocare Infra Limited (Administrator- Shri Pratim Bayal) 

Sl. 
No. 

Description of the property 
Reserve 

Price  
(Rs.) 

EMD 
(Rs.) 

Date & 
Time of 

Inspectio
n 

Bid 
Increase 
Amount 

(Rs.) 

Date & 
Time of E-

auction 

F1 

Vacant Land situated at 
Mouza- Nalahati, J.L. No. 85, 
P.S.–Chowki, A.D.S.R.– 
Katwa, R.S. & L.R. Dag No.- 
61, Under Khatian No.- 132, 
263, Gram Panchayet- 
Sodpur, Dist-Purba Burdwan,  
 
Area- 3.3 decimal 
 
Deed No 5962/2011 

1,98,900 19,890 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

10,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

F2 

Vacant land situated at 
Mouza- Koshigram, J.L. No. 
09, P.S.- Chowki, A.D.S.R.– 
Katwa, R.S. & L.R. Dag No.- 
540, Under R.S Khatian No.- 
752, 1358, 722, L.R. Khatian 
No 1723, Dist-Purba 
Burdwan;  
 
Area- 38 decimal 
 
Deed No 5960/2011 

6,15,600 61,560 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

10,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 

F3 

Vacant Land situated at 
Mouza-Basirhat, J.L. No. 43, 
P.S.–Basirhat, L.R. Plot No. 
4874 & 4874 (P) (marked as 
A/1), L.R. Khatian No.- 
11249, Under Basirhat 
Municipality, Dist- North 24 
Parganas;  
 
Area- 4.388 decimal 
 
Deed Nos 5182/2011,  
5184/2011 

19,38,699 1,93,870 

October 
27-31, 
2022 

(11:00 
AM to 

4:00 PM) 

50,000 

November 
10, 2022 

(10:30 AM 
to 12:30 

PM) 



Note: 

The Intended Bidders are advised to note the following– 

1. Read the terms and conditions of sale before submitting the bids. 

2. Download and keep a copy of duly filled-in uploaded bid application, Terms and Conditions of 

Tender-Cum-E-Auction as well as the Sale notice published in the dailies for their future 

reference. 

3. The sale deed wise details of above property (ies) shall be made available to all Intending 

bidders on e-auction platform. The Intending bidder shall inspect the details of the property from 

the local municipal authority, Development Authority, Improvement Trust, Municipal Body 

concerned or any offices /agencies and satisfy themselves, before taking part in the auction 

process. SEBI/Administrator has not provided any representation or assurance with regard to 

the encumbrances / liabilities attached to the Properties and shall not be responsible, in any 

way, for the veracity of information provided hereinabove. 

4. Retain the EMD and other deposit challans, etc. in safe custody for future reference. 
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Annexure-I 

SECURITIES AND EXCHANGE BOARD OF INDIA 

EASTERN REGIONAL OFFICE, KOLKATA 

L&T Chambers, 3rd Floor, Camac Street, Kolkata – 700017 

BID FORM 

(Read carefully the terms and conditions of sale before filling-up or submitting the bid-form) 

S. No. Particulars Details 

1 
Name of the Bidder(s) 
(in Capital Letters) 

 

2 Father’s/ Husband Name#  

3 
Name of Authorised 
Signatory# 

 

4 Postal / Registered Address  

5 PAN*  

6 
Details of KYC Document 
(S.No/ Ref. No. of Document) 

 

7 Phone No./ Mobile No.  

8 Email ID  

9 
Property details (as per 
advertisement) 

 

10 EMD Remittance 

Date of remittance 

Bank & Branch 

A/c. No. 

IFSC Code 

UTR No. 

11 Date of submission of bid  

12 Bid amount 
Rs. (in number) 

Rs. (in words) 

13 
Bank Account to which EMD to 
be returned 

Bank & Branch 

A/c. Holder 

IFSC Code 

14 
Name of Authorised Official to 
participate in the e-auction 

 

* In case the bidder is not having a PAN Card, he/ she shall submit an affidavit on a Rs.20/- non-

judicial stamp paper, stating the reasons for exemption from Rule 114B of the Income Tax Rules, 

1962. 

# As applicable 

I declare that I have read and understood all the terms and conditions of auction sale and shall abide 

by them. 

 

 

(Signature of the Bidder) 

 



 

DECLARATION 

(To be submitted along with Bid Form) 

        Date: 

To 

SECURITIES AND EXCHANGE BOARD OF INDIA 

EASTERN REGIONAL OFFICE, KOLKATA 

L&T Chambers, 3rd Floor, Camac Street, 

Kolkata – 700017 

Sir, 

1. I/We, the Bidder/s aforesaid do hereby state that, I/We have read the entire terms and conditions 

of the sale understood them fully. I/We, hereby unconditionally agree to conform with and to be 

bound by the said terms and conditions and agree to take part in the Online Auction process. 

2. I/We declare that the EMD and other deposit towards purchase-price were made by me/us as 

against my/our bid and that the particulars remittance given by me/us in the bid form is true and 

correct. 

3. I/We further declare that the information revealed by me/us in the bid document is true and 

correct to the best of my/our belief. I/We understand and agree that if any of the statement/ 

information revealed by me/us is found to be incorrect and/or untrue, the bid submitted by me/us 

is liable to be cancelled and in such case, the EMD and other deposit paid by me/us is liable to 

be forfeited to the SEBI and SEBI will be at liberty to annul the offer made to me/us at any point 

of time. 

4. I/We also agree that after my/our offer given in my/our bid for purchase of the assets is accepted 

by the Administrator and I/We fail to accept or act upon the terms and conditions of the sale or 

am/are not able to complete the transaction within the time limit specified for any reason 

whatsoever and/or fail to fulfil any/all the terms and conditions of the bid and offer letter, the 

EMD and any other monies paid by me/us along with the bid and thereafter, are liable to be 

forfeited, without notice to me/us. 

5. I/We understand that in the event that the successful Bidder fails to comply with the Terms and 

Conditions of the Sale and the SEBI in its sole discretion offers the property (ies) to me/us to 

our highest offered bid then I/We are unconditionally bound to comply with the Terms and 

Conditions of Sale and in the event of I/We failing to comply with the same, I/We agree that the 

SEBI is entitled to forfeit the EMD deposited, without notice to me/us. I/We also understand that 

the EMD of all Bidders shall be retained by SEBI and returned only after the successful 

conclusion of the sale of the properties. I/we state that I/We have fully understood the terms and 

conditions therein and agree to be bound by the same. 



6. The decision taken by SEBI in all respects shall be binding on me/us. 

7. I also undertake to abide by the additional conditions if announced during the auction including 

the announcement of correcting and/or additions or deletions of times being offered for sale. 

8. I/We declare that, we are not directly or indirectly a Related Party qua (1) Sumangal Industries 

Limited, having its registered office at Room No A-11, 9th Floor, Chatterjee International Centre, 

33 A, J L Nehru Road, Kolkata, WB-700071, and its directors/promoters and (2) GSHP Realtech 

Limited, having its registered office at 189, Rabindra Sarani Kolkata, WB-700007, and its 

directors/promoters and (3) Infocare Infra Limited having its registered office at Kamdhenu 

Building, 75C Park Street, 11th floor, Room no-4 Kolkata, WB-700016 and its 

directors/promoters. In the event, SEBI discovers or of the opinion, that we are a “Related Party” 

as aforesaid, SEBI is entitled to cancel our “Bid” and is entitled to forfeit the bid amount, EMD 

or any other money deposited by me/us and/or cancel the sale, without notice to me/us. 

 

Name: ………………………………..…. 

Address: ……………………………..…. 

E-mail ID:………………………………. 

Mobile: ..……………………………..… 

 

 

 

  



Annexure-II 

SECURITIES AND EXCHANGE BOARD OF INDIA 

EASTERN REGIONAL OFFICE, KOLKATA 

L&T Chambers, 3rd Floor, 16, Camac Street, Kolkata – 700017 

G E N E R A L   G U I D E L I N E S  T O  B I D D E R S 

1. Nature and Object of Online Sale: 

a) The online e-auction sale is with the object of Free and Fair Sale, Transparency and for 

achieving best-possible recovery of public money. 

b) All conditions of sale shall be governed by the directions of SEBI, the terms and conditions of 

the Tender-Cum-E-Auction, Notice of Sale dated October 7, 2022 and the applicable 

provisions of law. 

2. Caution to bidders: 

a) Property (ies) is sold on “as is where is”, “whatever there is” and "no complaint" basis. 

b) Bidders are advised / cautioned to verify with the Sub Registrar's Office as well as the Revenue 

Records and shall satisfy themselves regarding the nature, description, condition, 

encumbrance, lien, charge, statutory dues, etc over the property before submitting their bids. 

c) Bidders are advised to go through all the terms and conditions of sale given in the tender 

document and also in the dailies (Advertisement) before submitting the bid and participating 

in the online bidding/auction. 

3. Inspection of Property: 

a) Property (ies) may be inspected on the date(s) and time given in the notice of sale/tender 

document. 

b) For inspection, intending bidder may submit / mail their request to the Administrator at least 7 

working days before the scheduled inspection date. 

c) Bidders are advised to inspect the property and documents relating thereto and satisfy 

themselves regarding the physical nature, condition, extent, etc of the property (ies). 

d) Bidders shall be bound by the principle of caveat emptor (Buyer Beware). 

e) Complaints, if any, in the matter of inspection shall immediately be brought to the notice of the 

Administrator. 

f) Bidders may inspect and verify the scanned copies of the title deeds and other documents 

relating to the property made available to SEBI by (1) Sumangal Industries Limited, having its 

registered office at Room No A-11, 9th Floor, Chatterjee International Centre, 33 A, J L Nehru 

Road, Kolkata, WB-700071, (2) GSHP Realtech Limited, having its registered office at 189, 

Rabindra Sarani Kolkata, WB-700007, and (3) Infocare Infra Limited, having its registered 

office at Kamdhenu Building, 75C Park Street, 11th floor, Room no-4 Kolkata, WB-700016, 



respectively, and are available to the intending bidder(s) on e-auction Portal upon completion 

of registration. 

4. Submission of bid forms: 

a) Bids in the prescribed format given in the notice for sale/tender document shall be submitted 

“online” through the portal of e-auction service provider. 

b) Bids shall be submitted online before the last date and time given in the sale notice/tender 

document. 

c) Bid Form shall be duly filled in with all the relevant details. 

d) Bidders residing outside India/NRIs/PIOs/Bidders holding dual citizenship shall submit photo 

page of his/her valid Indian Passport. 

e) Only self-attested copy of PAN Card, Aadhar Card, Passport, Voter’s ID, Valid Driving License 

or Photo Identity Card issued by Govt. and PSU shall be accepted as the identity document 

and be submitted along with the Bid Form. 

f) Original Identity Document, copy of which is submitted along with the Bid Form, should be 

produced on demand. 

5. Earnest Money Deposit (EMD): 

a) The bid shall be accompanied by the EMD as specified in the notice of sale/tender document. 

b) EMD and other deposits shall be remitted through EFT/NEFT/RTGS Transfer to the Bank 

account as specified in the Notice of Sale/Tender document followed by intimation at 

savita_22@hotmail.com, keshri.co@gmail.com, pratimbayal@gmail.com, 

ramprasad@auctiontiger.net, support@auctiontiger.net, and recoveryero@sebi.gov.in. The 

details of EMD deposited such as draft number, UTR Code, challan number etc. shall be duly 

filled on the e-auction portal on or before the last date for submission of EMD. 

c) Bidders shall not disclose remittance details of EMD, UTR Code, etc. to anyone to safeguard 

its secrecy. 

d) Bidders shall preserve the remittance challan and shall produce the same as and when 

demanded. 

e) Bid form without EMD shall be summarily rejected. 

f) All details regarding remittance of EMD shall be entered in the Bid Form. 

g) EMD, either in part or in full, is liable for forfeiture in case of default. 

h) In case the bidders have successfully paid the EMD, but do not participate in the bidding 

process, the EMD amount shall be forfeited. 

6. Bid Multiplier: 

a) The bidders shall increase their bids in multiplies of the “Bid Increase Amount” specified in the 

abovementioned tables (Tables 1, 2 and 3). 

mailto:savita_22@hotmail.com
mailto:keshri.co@gmail.com
mailto:pratimbayal@gmail.com


7. Duration of Auction sale: 

a) Online auction sale will start automatically on and at the time given in the Notice of Sale 

/Tender Document. 

b) The e-Auction shall commence strictly at the scheduled time and above the highest quotation 

received (not below the “Reserve Price”). Auction/Bidding time shall initially be for a period of 

one hour and the closing time of the auction is system controlled; the time shall get 

automatically extended by five minutes if any bid is received during the last five minutes, i.e. 

while active bid is in process and kept open till the auction-sale concludes. 

c) In case any market-leading bid (bid higher than the highest at the point in time) is received 

within the last five minutes of closing time, the bidding time shall be extended automatically by 

five minutes and in case no bid higher than last quoted highest bid is received within the said 

extended five minutes, the auction sale shall automatically get closed at the expiry of the 

extended five minute. There shall thus be an extension of bidding-time, each of five minutes 

duration, till auction is concluded. 

d) Bidders are advised to enter their bid accordingly keeping in mind the five minutes duration. 

e) No complaint on time-factor or paucity of time for bidding shall be entertained. 

8. Online Bidding: 

a) Auction/ bidding shall be online bidding through the portal provided by the service provider. 

b) Bidders are cautioned to be careful while entering their bid amount and to check for alteration, 

if any, before confirming the same. 

c) No request/complaint of wrong bidding shall be entertained for cancelling the sale and in such 

case, the EMD in full shall be forfeited. 

d) Bidders may, subject to conditions of e-auction service provider, avail pre-auction training 

and/or for demo/mock auction-sale. 

9. Declaration of successful bidder: 

a) Highest bid will be provisionally accepted on “subject-to-approval” basis at closure of auction 

and the highest bidder shall not have any right/title over the property until the sale is 

intimated/confirmed in his favour by SEBI. 

b) Intimation shall be sent to the highest bidder through e-mail. Date of sending e-mail will be 

considered as the date of intimation. In case no intimation reaches, bidders are expected to 

take efforts to find out status from Administrator/e-auction service provider. Non-receipt of 

intimation should not be an excuse for default/non-payment. 

10. Deposit of purchase price: 

a) The bidder declared successful, shall pay immediately after the date of closure of auction, a 

deposit of 25% (less EMD already paid) of the amount of his successful bid. All the payments 



shall be made through EFT/RTGS/ NEFT to the Account number mentioned in the notice of 

sale. 

b) The balance amount of successful bid along with 1% of bid amount as poundage fee shall be 

paid within 15 (fifteen) days from the date of closure of auction. 

11. Default of Payment: 

a) Default of payment of bid amounts within the stipulated time shall render automatic 

cancellation of sale without any notice. 

b) The EMD, after defraying the expenses of sale, etc., shall be forfeited, at the discretion of 

SEBI, either in full or part. 

c) In case of postponement/cancellation/adjournment of sale for any reason no fresh notice will 

be given. However, the new date of sale will be notified on the websites of SEBI i.e. 

www.sebi.gov.in and on e-auction service portal i.e. https://sebieauction.abcprocure.com. The 

adjournment dates and time for submission of tenders shall also be available on the SEBI’s 

website www.sebi.gov.in, and on the website of the e-auction service provider i.e. 

https://sebieauction.abcprocure.com. 

12. Payment of Stamp Duty, etc: 

a) The sale attracts Stamp Duty, Registration Charges, etc. as per relevant laws and the 

purchaser shall be responsible for payment of all charges towards conveyance, stamp duty 

and registration etc. 

b) The payment of all statutory/non-statutory dues, taxes, rates, assessments, charge, fees, etc. 

owed by the Company to anybody in respect of the Properties shall be the sole responsibility 

of Successful Bidder only. 

c) Taxes, if applicable on sale shall be borne by the successful bidder. 

13. Sale Certificate: 

a) Sale Certificate shall be issued only in the name/names of the bidders whose name/names 

are mentioned in the Bid Form. 

b) No request for inclusion/substitution of names, other than those mentioned in the bid, in the 

sale certificate shall be entertained. 

c) Sale Certificate shall be collected in person or through an authorized person. 

14. Return of EMD: 

a) EMD of unsuccessful bidders will be returned by Cheque or through EFT/NEFT/RTGS to the 

Bank account details provided by them in the Bid Form and intimated via their e-mail ID after 

the completion of auction process. 

https://sebieauction.abcprocure.com/


b) Unsuccessful bidders shall ensure return of their EMD and, if not received in a reasonable 

time, immediately contact the Administrator. 

c) Any delay in return of EMD, shall not entitle unsuccessful bidder to claim interest on EMD 

amount. 

15. Related Party Transaction 

a) Intending bidder shall submit an undertaking that they are not “Related Party” of (1) Sumangal 

Industries Limited, having its registered office at Room No A-11, 9th Floor, Chatterjee 

International Centre, 33 A, J L Nehru Road, Kolkata, WB-700071, (2) GSHP Realtech Limited, 

having its registered office at 189, Rabindra Sarani Kolkata, WB-700007, and (3) Infocare Infra 

Limited having its registered office at Kamdhenu Building, 75C Park Street, 11th floor, Room 

no-4 Kolkata, WB-700016. The bidder shall furnish with the declaration that they are not 

related parties qua (1) Sumangal Industries Limited, having its registered office at Room No 

A-11, 9th Floor, Chatterjee International Centre, 33 A, J L Nehru Road, Kolkata, WB-700071, 

and its directors/promoters and (2) GSHP Realtech Limited, having its registered office at 189, 

Rabindra Sarani Kolkata, WB-700007, and its directors/promoters and (3) Infocare Infra 

Limited having its registered office at Kamdhenu Building, 75C Park Street, 11th floor, Room 

no-4 Kolkata, WB-700016 and its directors/promoters. 

b) In the event, SEBI discovers or is of the opinion that Bidder is a “Related Party”, SEBI shall be 

entitled to cancel “Bid”/"sale" and to forfeit bid amount or EMD or any other money deposited. 

16. Stay/Cancellation of Sale: 

a) In case of stay of further proceedings by SEBI, the auction may either be deferred or cancelled 

and persons participating in the sale shall have no right to claim damages, compensation or 

cost for such postponement or cancellation. 

b) Default in payment of 25% of the purchase price or the balance purchase price along with 1% 

of bid amount as poundage fee within the stipulated time shall result in cancellation of sale to 

successful bidder and forfeit of EMD and other deposits. 

c) The purchaser may within thirty days of the sale, apply for setting aside the sale on the ground 

that (1) Sumangal Industries Limited, having its registered office at Room No A-11, 9th Floor, 

Chatterjee International Centre, 33 A, J L Nehru Road, Kolkata, WB-700071, (2) GSHP 

Realtech Limited, having its registered office at 189, Rabindra Sarani Kolkata, WB-700007, 

and (3) Infocare Infra Limited having its registered office at Kamdhenu Building, 75C Park 

Street, 11th floor, Room no-4 Kolkata, WB-700016 (as applicable) had no saleable interest in 

the property sold. 

17. Delivery of Title Deeds: 



a) Successful Bidder on receipt of Sale Certificate from SEBI, shall contact Administrators/SEBI 

for delivery of title deeds and other documents related to the property. 

18. Delivery of possession: 

a) Delivery of possession of the property sold shall be in terms of the directions of SEBI. 

b) All expenses and incidental charges thereto shall be borne by the Successful Bidder. 

19. Other Conditions: 

a) No officer or other person having any duty to perform in connection with any sale, either directly 

or indirectly, bid for, acquire or attempt to acquire any interest in the property sold. 

b) No counter-offer/conditions by the bidder and/or successful-bidder shall be entertained. 

c) SEBI shall be at liberty to amend/ modify/ delete any of the conditions as may be deemed 

necessary in the light of facts and circumstances of each case. 

d) SEBI shall have the right to accept or reject all or any bid or bids as well as to postpone or 

cancel the sale without assigning any reasons for the reasons to be recorded in the 

proceedings. 

e) Bidders shall be deemed to have read and understood all the conditions of sale and are bound 

by the same. 

f) The above terms and conditions are general in nature, subject to change and are in addition 

to other specific conditions given in the proclamation of sale. 

g) Bidders are advised to preserve the documents relating to deposit of EMD and other deposits 

challan and also a copy of the terms and conditions of online sale downloaded from the portal 

of the e-auction service provider for future reference. 

  



Annexure-III 

Technical Terms and Conditions of Online Auction Sale 

1. Prospective bidder shall have a valid e-mail ID, valid Aadhar Card, valid PAN Card unless 

exempted and KYC Document to register for the bid process. 

2. Prospective bidder shall register with the e-auction service provider. 

3. Only upon verification of the bid form and confirmation of remittance of EMD, the User ID issued 

by the e-auction service provider shall be activated to permit the bidder to enter into the website 

of the service provider for bidding. 

4. Bidders should not disclose their User ID as well as password and other material information 

relating to the bidding to anyone to safeguard its secrecy and shall be responsible for any 

misuse in case of such disclosure. 

5. Bidders are advised to change the password immediately upon receipt from the service 

provider. 

6. Time Extension: If any market-leading bid (bid higher than the highest at the point in time) is 

received within the last five minutes of closing time, the bidding time will be extended 

automatically by five minutes and if no bid higher than last quoted highest bid is received within 

the said extended five minutes, the auction sale shall automatically get closed at the expiry of 

the extended five minute. There will thus be an extension of bidding-time, each of five minutes 

duration, till auction is concluded. 

7. Training: The service provider shall provide training if required by the bidders at a mutually 

convenient date and time before the auction. 

8. Bids: All bids placed are valid bids and are to be considered as bids from the bidder himself. 

Once the bid is placed, the bidder cannot reduce or withdraw the bid for whatever reason. If 

done so, the EMD amount shall be forfeited. 

9. The highest and the latest bid on the auction shall supersede all the previous bids of the 

respective bidders. The bidder with the highest offer/ bid does not get any right to demand for 

acceptance of his bid. 

10. The bidder shall be solely responsible for all consequences arising out of the bid submitted by 

him (including any wrongful bidding) and no complaint/ representation will be entertained in this 

regard by SEBI/ the Administrators. Hence, bidders are cautioned to be careful to check the bid 

amount and alter/rectify their bid if required before confirming the bid submitted. 

11. The intimation to the bidder/ bidders concerned of having declared successful in the auction 

sale shall primarily be sent to them through e-mail. The date of sending the e-mail shall be 

considered as the date of intimation. 

12. In case no intimation is received for reasons beyond the control of Administrators/ e-Auction 

Agency the bidders are required to take efforts to ascertain the status. Non-receipt of 



intimation shall not be a ground for non-payment or delayed payment. Bidders shall, 

therefore, keep a watch on their incoming e-mail. Administrator shall not be liable for wrong e-

mail ID registered by the bidder or for return of the mail for any reason. 

13. Demo/mock auction: 

(a) For bidders who have indicated non-familiarity with e-Auction, training on a DEMO/MOCK 

Auction shall be arranged in a manner and on such date as may be specified by the e-auction 

service provider. Only those Bidders who have registered themselves for the Auction by 

submitting the “Bid Form” and have also paid the EMD can participate in this Mock Auction. 

No training will be given during the actual e-Auction. 

(b) A note of caution for the Bidders: Bidders may encounter certain unforeseen problems 

such as time lag, heavy traffic, and system / power failure at the Bidders end. To avoid losing 

out on bidding because of above-mentioned reasons, it is advised not to wait for the last 

moment. 

14. Confidentiality: 

(a) The e-auction service provider, the officials of the Administrator etc., facilitating the e-auction 

sale, shall maintain absolute strict confidentiality of the particulars of the bidders participating 

in the e-auction sale. 

(b) Breach of confidentiality, if any, shall result in cancellation of sale and appropriate action. 

15. E-auction service provider may stipulate such other terms & conditions in compliance of IT Act 

2000 and STQC Certification guidelines. 
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