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ADJUDICATING OFFICER
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March 06, 2024

Tapan Sarkar

PAN: AMEPS8521L

Address: PART NO-241 MADHYAMGRAM
MUNICIPALITY, NORTH 24 PARGANAS,

WEST BENGAL, 700129

Contact No: 9331068831

Email: manikial1510@yahoo.in;chorariamba@gmail.com

Sub: Adjudication Proceedings in the matter of dealings in llliquid Stock
Options (ISO) at BSE-

PART - A

1. A Show Cause Notice (SCN) was earlier issued to you in the matter of dealings
in llliquid Stock Options (ISO) at BSE. The said Adjudication Proceedings are
bending before me, to inquire into and adjudge the violations of provisions of
Regulations 3(a),(b),(c),(d) and 4(1), 4(2)(a) of SEBI (Prohibition of Fraudulent
and Unfair Trading Practices relating to Securities Markets) Regulations, 2003
(PFUTP Regulations) and determine whether penaity under Section 15HA of
the ,Securities and Exchange Board of India Act, 1992 (SEBI Act) is liable to be
imposed. Section 15HA of SEBI Act reads as under:

“Penalty for fraudulent and unfair trade practices.

15HA. If any person indulges in fraudulent and unfair trade practices relating to
securities, he shall be liable to a penalty which shall not be less than five lakh
rupees but which may extend to twenty —five crore rupees or three times the

amount of profits made out of such practices, whichever is higher.”

(Emphasis Supplied) =
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Securities and Exchange Board of India Continuation:

4. Necessary application for settlement may be filed within the validity period of the
scheme and payment of the settiement amount shall be made online.
Additionally, for any clarification in regard to settlement scheme, you may refer
to the FAQs at SEBI website or send email to isoscheme2024@sebi.gov.in

5. In case you do not wish to avail of the facility under the ISO Settlement Scheme,
2024, the adjudication proceedings initiated vide SCN shall stand automatically
revived and the proceedings shall continue, from the stage at which the said
proceedings were kept pending. In such case, you are advised to file your reply

within 14 days of receipt of this Intimation, if not filed earlier.
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SHASHI KUMAR VALSAKUMAR
ADJUDICATING OFFICER
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