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GENERAL MANAGER & ADJUDICA TING OFFICER
ENQUIRIES AND ADJUDICATION DEPARTMENT-5

Emall: AMARN@SEBLGOV. IV
SEBYHO/EAD/EADS/P/O W/2023/5bbe2] Iq
December 15, 2023

Noticees No./Notlcee Name Addresses

~ [ Sunita Patel Kamlesh 1748-15, Gabba Estate,
E (Director — Viyanaa Media Works Pyt Lid.) Goharbaug Bllimora Gandevi Navsari
3 Gujarat - 396321
Z | PAN: ASQPP4146G

Emal!:skp1232003@gmall.com
~ | Nitin Bericha Kishor 707, Vitthal Rakhumai CHS No.6, Balaram
g (Director - Viyanaa Media Works Pvt Lid, ) Khedekar Road, Near Wadala Depot,Wadala
5 West, Mumbai - 400031
Z | PAN; AOCPB7290K

Emall:nitinboricha0+t @gmali.com
o | Vikaram Vasudev Rajani 501-2, Om Shanaaz Apts, Off Versova Link
§ | (Director - Viyanaa Media Works Pyt Ltd) | Road.Off Seven Bunglows, Andheri West,
%’ Mumbal - 400061
= Eﬂlmf ':‘:::f;eminﬂ comn 7017702-B, Carnation Apariments, OF Vel

- ' Roed, Versova, Andheri West,
Mumbal-400081

¥ | Dhrishtl Vikram Rajani 501-2, Om Shanaaz Apte, OFf Versova Link
8 | Oirector - Viyanaa Mecia Works Pyt Lid) | Road, Off Seven Bunglows, Andheri West,
g Mumbai - 400061
Z | PAN: CEHPR1820L

Email:nextgenﬁlms@gmall.eom
v | Dev Govind Binani 14/1 & 14, Mackenjie Lane, 13 Golabari,
& | (Director — Spicy Entertainment & Media Ltd) | West Bongal - 741101
Z | PAN: AZPB77SSF

Emall:dblnunlﬂ@gmall.com
s |Abhishek Das 13A, Bhabanath Sen § Kolkata,

i ~Spicv E i . Bhabanath Sen Strest,

g {Director - Spicy Entertainment & Medla Ltd) Woest Bangal - 70000,
Z | PAN: AlUPD2281J

Emall:abhi_baburam@radlfﬁnail.coml

theabhlshehdasofﬂcial@gmaﬂ.mm/

ahhlshak.baburnmmmall.com
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~ | Anindya Bikas Datta Vasundhara Apariment, Flal — 1C,
§ (Director — Spicy Entertainment & Media Ltd) 134 Nazrul Pally, Mahamaya Tala, Garia
.—5 Kolkata-700084
= PAN: AJNPDT375B
Emall:anlndyablkas@gmail.oom
= | Debjit Medda ' Gopalpur Akuni, Hooghly,
§ (Director — Upker Dealtrade Pvt Ltd) West Bangal Indla-712701
E PAN: GMDPM8122A
Email:debjitmedda@gmail.com
= | Rina Kumari Singh W/O: Rajesh Singh, H/No. 7, Building No. 5,
§ | (Dirsctor- Upkar Dealtrade Pvt Lid) Bhatpara (M), North 24 Parganas,
B Kankinara, Kolkata, West Bengal-743126
= PAN: BTNPD2312R
Emall:prlvateooszs@gmail.mm
o | Sutapa Mukherjee Baruipara Kaing, Near Shubh Rakalna,
‘é (Director — Upkar Degltrads Pvt Ltd) Burdwan, West Bengal - 713409
T | PAN: CFSPM3a4S)
Emali: santoshmukherjaewsa@gmall.com
T Manisha Kumari Singh 56/, Rajen Seth Lane, Balur Math,
o | {(Director - Upkar Dealtrade Pvt Ltd) Bally Municipality, Haora,
2 West Bengal, India 711202
g PAN: HDSPS6312B
Email:singhmanisha1095@gmall.com
~ | Gourab Ray Chaudhuri Sio Goutam Ray Chaudhuri, Viliage -
(Director — Upkar Dealtrade Pvt 1td) Kaligram, (P.O) Kaligram, P.S. Chanchal
ﬁ Malda, Malda, West Bengal - 732126
g PAN: AJJPC5551G
Email:sahll.raychaudhuri1985@gmall.com
L) Vinod Kumar Agarwal 64/6, C.SMukheree Street, Konnagar (P),
(Independent Direotor — Spicy Entertalnment | Hugli, Konnagar,
5 & Media Ltd) West Bengal India-712235
®
Z | paN: BQIPAS562Q
Email: vinodagarwaI02051977@gmail.c.om
% b Sumit Bhoot 17, R N Shah Road, PO Rishra, District -
2 ™| (independent Director — Spicy Entertainment | Hooghly, Hooghly.
B | &Media Ltd) WEST BENGAL-712248
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PAN: BLPPBS770D Sumit Bhoot Confident Atik Block H Flat 301
Email:tumitbhootzz@gmll L.com/ Sarjapur Road Sompura Sompura Near
sumitforus8@gmall.com Bengaluru, Karnataka-562125
0 Sheetal Suresh Kale 203, Palm Beach Riviera CHSL, Gandhi
(Independent Dirsctor — Spicy Entertainment | Gram Road, Near Iskcon Temple Juhu,
_g & Media Ltd) Andheri West, Mumbai-400 049
3
=, | PAN: BIOPKSST4L A/301 Juhu Gazdar Apartment Juhu Road
/ Email:tanvik@4@yahoo.in/ Juhu Juhu Vile Parle West Mumbal-400049
bl sheetal. kale@gmail.com
Flat No B/1504 Galaxy Heights Link Road
\_/»Goregaon W Mumbai Near Vasant Gaixe
Mumbai-400104
2 |[Anll Kumar Safjankumar Sharma 15, Ghosallya Ka Mohalls, Ward No. 13,
(Independent Director - Spicy Entertainment | Taluka Laxmangargh, Dist Sikar,
% & Media Lid) Rajasthan, Indla-332311
= | PAN: CEWPS6212F B-60 Padmashree Co-Operative Housing
Emall:anlisharmacat 888@gmall.com/ Soclaty Ltd, 100 Feet Road, Vasal Road
West, Vasai, Pa Lghar, Thane,
Maharashtra- 401202
~ | Debosmita Ghosh Dastidar Block-3B/1, Kirtl Apariment 67, Chand]
(Independent Director ~ Spicy Entertainment | Ghosh Road, Regent Park, Kolkata,
g & Media Ltd) West Bengal, India-700040
Z | PAN: ANZPD2124L
Email:debosmitatina@gmall.eom

Sub.: Show Cause Notice under Rule 4 of the SEB| (Procedure for Holding
Inquiry and Imposing Panalties) Rules, 1995 in the matter of Eros International
Media Limited,

1. Securities and Exchange Board of Indla (hereinafter also referred to as ‘SEBI’) has
initiated Adjudication Proceedings under Section 16-1 of the SEBJ Act, 1992 In
respect of Sunita Patel Kamilesh (‘Noticee 1’), Nitin Boricha Kishor ('Noticee 2'),
Vikaram Vasudev Rajani (‘Noticee 3'), Dhrishti Vikram Rajani ('‘Notices 4’), Dev
Govind Binanl ("Noticee '), Abhishek Das (‘Noticee ), Anindya Bikas Daita
('Noticee 7'), Debjit Medda (‘Noticee 8'), Rina Kumari Singh (‘Noticee 9, Sutapa
Mukherjee (‘Noticee 10°), Manisha Kumari Singh ('Noticee 11"}, Gourab Ray
Chaudhuri (‘Noticee 12'), Vinod Kumar Agarwal (‘Noticee 13’), Sumit Bhoot

-
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(‘Noticee 14), Sheetal Suresh Kale (‘Notlcee 15’), Anil Kumar Sajjankumar
Shama ('Noticee 16) and Debosmita Ghosh Dastidar ('Noticee 177) for the
alleged violations of Sections 11C(3) and 11C(5) of SEB! Act, 1992, in the matter

of Eros international Media Limited (Eros’).

(Hereinafter, Noticee 1 fo Noticee 17 are collectively also referred as ‘Noticees/enlitios’, unless the
context specifies otherwise)

2. Whereas, the Competent Authority was prima facie of the view that there were
sufficient grounds to adjudicate upon the alleged violations by the Noticees, as
stated above and therefore, in exercise of the powers conferred under Section 19
of the SEBI Act, 1992 read with Sub-section (1) of Section 15-1 of the SEBI Act,
1992 and Rule 3 of SEBI (Procedure for Holding Inquiry and Imposing Penalties)
Rules, 1995, the Competent Authority appointed the undersigned as Adjudicating
Officer (“AO") vide order dated October 17, 2023 to inquire into and under Section
15HB of the SEBI Act, 1992, the alleged violations of the Noticee. The said
proceedings of appointment were communicated to the undersigned vide
Communique dated October 18, 2023 (A copy of the Communique dated October
18, 2023 is placed as Annexure 1).

3. BACKGROUND

Based on preliminary findings of Investigation by SEBI in respect of Eros
internationa! Media Limited, SEBI observed that write-off/provisioning of content
advances and frade receivables, prima-facie indicated possible siphoning of
funds and manipulation of books of accounts. In this regard, in order to seek
additional clarification and also to understand whether movies were actually
produced or not, for which the advance was paid by Eros, summons were issued
to directors of three Content Advance entities (who were directors during the
period when money was advanced by Eros) viz. Nextgen Films Pvt. Ltd.(now
known as Viyanaa Medla Works Pvt. Lid.), Spicy Entertainment & Medija Ltd.
and Upkar Dealtrade Pvi. Ltd.,, both for personal appearance as well as

production of documents. ‘ \,@

é o 5
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4. Findings and Observations of SEBI pursuant to Prefiminary Investigation
and alleged viclations:

Pursuant to the preliminary investigation by SEBI, the following was inter-alia
observed and alleged in respect of the Noticees viz., Noticee 1 to 17:

4.1.Failed to comply the requirements of SEBI Summons for personal
appearance before Investigating Authority (‘IA’) and failed to submit
crucial/complete information as sought in SEBI Summons:

Summons were issued in respect of Noticees 1 to 17 under Section 11C(3)
and 11C(5) of the SEBI Act, 1992 inter alia for personal appearance and
submission of information sought therein, details of which are given in
subsequent paragraphs. However, even after Issuance of muitiple Summons
to the Noticees SEBI observed that the entities did not appear before
Investigating Authority (1A) and/or submitted incompiete information to SEBI
which had hampered SEBI Investigation and also caused undue delay In the
Investigation.

Further, crucial information sought in the Summons such as utilization of funds
received from Ercs for the production of movies , proof of production of movies
such as agreements with star casts, shooting locations, detalls of shooting etc.
was not provided. The same was imperative to proceed further in the matter.

4.1.1. The summons inter alla sought following information from Noticee 1 to
Noticee 4 [Directors of NextGen Films Pvt 1id. [Now_ known as Viyanaa

edia Works Pvt Lid)):

1. Foliowing is mentioned in annual report of Eros International Media Limited
(“Eros™) for FY 2019-20:
“Company enters into agreements with production houses to develop future film
content. Advances are given as per terms of agreements. Such content edvances
are monitored by management of the Company for recoverabilily and appropriate
wrile offs are taken when film production does not seem viable and refund of
advance is not probable basis management evalyation” ’ ”

[o N
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2. itis identified that Next Gen Films Pvt Ltd (Now Viyanaa Media Works Pvi. Ltd.}.
{(“Nextgen®) was one of such production house with whom Eros had entered into

agreement/s. In this regard, you are advised to provide the following:

a) Name, address and PAN of shareholders of Nextgen since incorporation
till date i.e. as on March 08, 2023.

Details of directfindirect association/connection/relation of Nexigen and its
directors/owners/proprietor with Eros, its directors and promofers since
incorporation till date i.e. till March 08, 2023.

Details of outstanding amount to Eros (for content advance) in your books
of accounts as on March 31, 2013, March 31, 2014, March 31, 2015, March
31, 2016, March 31, 2017, March 31, 2018, March 31, 2019 and March 31,
2020. The same shall be supported by extract of ledgers, agreements for
which the advance was received from Eros and coples of Income Tax
returns filed by Nextgen.

Copies of all the agreements entered by Nextgen with Eros since
incorporation till date i.e. till March 08, 2023. Also mention details of point
of contact in Eros for ali the agreements entered since incorporation till
date i.e. till March 08, 2023.

Details of movies co-produced with Eros since incorporation till date i.e. il
March 08, 2023 in the following format:

Name of | Date of start

b)

d)

e)

FY Name of | Name Date of | Date  of | Total Costfor

of the
Movia

the
Director

i.e.
actor/s,

efc.

the Artists

load

actresses

of
production
{if not
started,
reason for

Completion
of Production
{if not
completed,

reason  for

mleass (if
not
released,
reason for
same)

the

produciion-
Movie wise

same) same)

Detzils of movies co-produced with other production houses (other than
Ercs) since incorporation till date i.e. till March 08, 2023 in the following
format:

Total Cost
for  the
proguction-
Movio wise

Date of
release (If
not
released,
reason for
same)

Name of
the Artists
le. |gad
actorfs,
aciresses
afc.

Date of start
of
production
(¥ not
started,
reason for
same)

Date of
Completion
of
Production
(K not
completed,
reason for
same)

FY Name of
the

Director

Name of
the
Movie

Details of payments received from Eros to co-produce movies since
incorporation till date i.e. tifl March 08, 2023. The same shall be supported

by copies of ledger and copies of bank statements.
V.

g)

Show Cause Notice in the matter of Eros international Madia Limifed g ¥ |Page 6 of 28
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h) Details of payments made in relation fo co-production of movies since
incorporation till date i.e, till March 08, 2023, The same shall ba supported
by copies of relevant ledgers and copies of bank statements.

[) Reason of non-production of movies (as discussed at Para 1 above) which
lead to termination of agreement/s by Eros including copies of all the
correspondences with Eros in this regard.

I) Detalls of all demand notices/correspondences recelved from Eros w.r.t.
Para 1 above.

k) As per various film co-production ferm sheets provided by Eros, Nextgen
and Eros had entered into following agreements to co-produce various

movies.
8r. | Date of Value of Name of movie for which agreement was
No. | Agreement | Agreement (in entered
Cr.)
1 11.04.2014 300 Love Aaf Kal - 2, Cocktall - 2, Des) Boyz— 2, Oh
My Bog _
2 11.08.20156 75 Chandamama Door Ke
3 04.04.2014 50 Untitled - Aditya Dutt
4 01.08.2016 50 Unlitied - Rahul Dholakla
§ 19.12.2018 50 Unlified - Sanjay Puren
8 02.08.2018 80 Untifled - Anees Bazmee
7 16.01.2017 40 Untitled - Sabbir Khan
8 29.04.2017 40 Askhon me Toofansa
] 18.01.2017 25 Make In India
10 7 04.04.2013 2 Nikita Pal
11 | 07.01.2019 20 Untitled - Jyoti Das
12 | 10.04.2017 15 Phobiz 2
13 ] 09.01.2019 18 Unfitied - Aditya Dutt
14 | 07.08.2015 14 7 Kadaim
16 | 05.10.2017 3 Hit

In this regard, you are advised to provide the following:

. Name of the movies which were produced pursuant to aforesaid
agreements including names of Star Cast and director/s which were
signed for the aforesald movies.

Il. Details of shooting happened l.e. shoot locations and details of various
legal permissions taken for same.

. Slage at which it was decided to stop further production of movie
including reason of same.

IV. Payment received by Nextgen from Eros against each agreement entered
between Eros and Nextgen since the date of agreement till date,

V. In terms of the agreements, refund was required te be made to Eros. In
this regard, provide details of refund made by Nexigen to Eros.

VI. Copies of the LFA signed for the flims produced under these agreements.

Show Causa Notice In the matter of Eros International Media Limited
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4.1.2. The summons inter alia sought following information from Noficee 8 to 12
(Directors of Upkar Dealtrade Pvt. Lid.):

1. Following is mentioned in annuai report of Eros International Media Limited
(“Eros”) for FY 2019-20:

"Company enters into agreements with production houses to develop future film
content. Advances are given as per terms of agreements. Such content advances
are monitored by management of the Company for recoverability and appropriate
write offs are faken when film production does not seem viable and refund of
advance is not probable basis management evaluation”.

2. It is identified that Upkar Dealtrade Pvt Ltd ("Upkar®) was one of such production
house with whom Eros had entered into agreement/s. In this regard, you are
advised to provide the following:

a) Name, address and PAN of shareholders of Upkar since incorporation till date
i.e. as on March 08, 2023.

b) Details of direct/indirect association/connection/relation of Upkar and its
directors/owners/proprietor with Eros, its directors and promoters since
incorporation tili date i.e. till March 08, 2023.

¢) Details of outstanding amount to Eros (for content advance) in your books of
accounts as on March 31, 2013, March 31, 2014, March 31, 2015, March 31,
2016, March 31, 2017, March 31, 2018, March 31, 2019 and March 31, 2020,
The same shall be supported by extract of ladgers, agreements for which the
advance was received from Eros and copies of Income Tax retums filed by
Upkar.

d) Copies of all the agreements entered by Upkar with Eros since incorporation
till dats i.e. till March 08, 2023, Also mention details of point of contact in Eros
for all the agreements entered since incorporation tifl date i.e. till March 08,
2023.

e) Detalls of movies co-produced with Eros since incorporation till date i.e. till
March 08, 2023 in the following format:

FY Name of | Name of | Name of | Date of start | Date of | Date of | Total Cost

the the -1 the Adtists | of Completion | release (if | for  the
Movie Director | ie. lead | production | of not production-
actor/s, (K not | Production | released, | Movie wise
actresses | starked, (i not
olc, reason for | completed,
same) reason  for
same)

Show Cause Notice in the matter of Eros International Media Limited
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f) Details of movies co-produced with other production houses (other than Eros)
since incorporation tlll date l.e. ill March 08, 2023 in the following format:

FY Name of [ Name of | Name of | Daleofstart [ Date  of [ Dale  of | Total Cost
the the the Artists | of Completion | relgase (If (for  the
Movie | Director | ie. lead | producton | of not production-
actorfs, {if not | Production | releassd, | Movie wise
actresses | slaried, (I not | reason for

ete. reason for | completed, | same)
same) reason for
same)

g) Details of payments received from Eros to co-produce movies since
incorporation fill date i.e. till March 08, 2023. The same shall be supported by
coples of ledger and copies of bank statemenits.

h) Details of payments made in relation to co-production of movies since
incorporation tili date i.e. till March 08, 2023. The same shall be supported by
copies of relevant ledgers and copies of bank statements.

1) Reason of non-production of movies (as discussed at Para 1 above) which
lead to termination of agreement/s by Eros including copies of all the
correspondences with Eros in this regard.

1) Detalls of all demand notices/correspondences received from Eros w.r.t. Para
1 above.

k) As per various film co-production term sheets provided by Eros, Upkar and
Eros had entered into following agreements to co-produce various movies.

Sr. Date of Agresment | Value of Agreement (in Neme of movie for which

No. : Cr.) agresment was entered

1 20.12.2016 55 Untitled

In thie regard, you are advised to provide the foilowing:

. Name of the mowvies which were produced pursuant to eforesald
agreements including names of Star Cast and director/s which were signed
for the aforesaid movies.

Il. Details of shooting happened i.e. shoot locations and details of various
legal permissions taken for game.

ll. Stage at which it was decided to stop further production of movie including
reason of same.

IV.Payment received by Upkar from Eros against each agreement entered
between Eros and Upkar since the date of agreement {ill date.

V. In terms of the agreements, refund was required to be made to Eros. In

Show Cause Notice in the matifer of Eros International Medla Limiled
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Vi.Copies of the LFA signed for the fiims produced under these agreements.

4.1.3. The summons inter alia sought following information from Notlcee 5 to 7 and
13 to 17 {Directors of Spicy Entertainment & Mediz |Ltd.}:

1. Following is mentioned in annual report of Ercs International Media Limited
{“Eros") for FY 2010-20:

“Company enters info agreemsnis with production houses fo develop fulure film
content. Advances are given as per terms of agreements. Such confent advances are
monitored by management of the Company for recoverability and appropriate write offs
arae taken when film production does nol seem viable and refund of advance is nol
probable basis management evaluation”.

2. ltis identified that Spicy Entertainment & Media Ltd ("SEML") was one of such
production house with whom Eros had entered into agrosment/s, In this regard,
you are advised to provide the following:

a) Name, address and PAN of shareholders of SEML since incorporation {ill
date i.e. as on March 08, 2023.

b) Details of direct/indirect association/connection/relation of SEML and its
directors/owners/proprietor with Eros, its directors and promoters since
incorporation till date i.e. till March 08, 2023.

¢) Details of outstanding amount to Eros (for content advance) in your books
of accounts as on March 31, 2013, March 31, 2014, March 31, 2015, March
31, 2016, March 31, 2017, March 31, 2018, March 31, 2019 and March 31,
2020. The same shall be supported by exiract of ledgers, agresments for
which the advance was received from Erps and copies of Income Tax returns
filed by SEML.

d) Copies of ail the agreements entered by SEML with Eros since incorporation
till date i.e. til March 08, 2023. Alsc mention details of point of contact in
Eros for all the agreements entered since incorporation till date i.e. fill March
08, 2023.

e} Details of movies co-praduced with Eros since incorporation till date i.e. til
March 08, 2023 in the following format:

FY Name of | Name of | Name of | Dateofstart | Date  of | Daie  of | Total Cost
the the the Artists | of Completion | release (if | for  the
Movie Director | ie. lead | production | of not productions
actor/s, (i not | Production | released, | Movie wise
actresses | starled, {if not | reason for
elc. reason for | completed, | seme) >
same) / ‘

Show Cause Nofice in the matier of Eros infernational Media Limited ; |Pago 10 of 28
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f) Detalls of movies co-produced with other production houses (other than
Eros) since incorporation till date i.e. tHl March 08, 2023 in the following

format
FY | Nameof | Name of [ Name of | Date of start | Date  of | Dae of | Tolal c:o?’
the the the Arists | of Completion | release (if [ for  the
Movie | Director |ie. lead | producion | of not production-
actorfs, {if not | Production | releasad, | Moviewise
actresses | starled, (if not | reason for
elc, reason for | completed, | same)
same) reason for
same)

g) Details of payments received from Eros to co-produce movies since
incorporation till date i.e. till March 08, 2023. The same shall be supported
by copies of ledger and copies of bank statements.

h) Details of payments made in relation fo co-production of movies since
incorporation il date i.e. till March 08, 2023. The same shall be supported
by copies of relevant ledgers and copies of bank statements.

[) Reason of non-production of movies (as discussed at Para 1 above) which
lead to termination of agreement/s by Eros including copies of all the
comrespondences with Eros in this regard.

i) Details of all demand notices/correspondences received from Eros w.r.t.
Para 1 above.

k) As per various film co-production term sheets provided by Eros, SEML and
Eros had entered into following agreements to co-produce various movies.

Sr. | Dateof Value of Agreemant Name of movle for which agreement
No. | Agreement {in Cr.} was antered

1 27.06.2016 75 Untitlied

2 22.08.2016 65 "| Untitied

In this regard, you are advised to provide the following:

l. Name of the movies which were produced pursuant to aforesaid
agreements including names of Star Cast and director/s which were
signed for the aforesaid movies.

Il. Detalls of shooting happened i.e. shoot locations and details of various
legal permissions taken for same.

lil. Stage at which it was decided to stop further producﬂop of.Tn_e:Q
including reason of same, y”f Lo '_‘_4, }

ﬁ_— &
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IV.Payment received by SEML from Eros against each agreement entered
between Eros and SEML since the date of agreement till date.

V. In terms of the agreements, refund was required o be made to Eros. In
this regard, provide dstails of refund made by SEML to Eros.

VI.Copies of the LFA signed for the films produced under these agresments.

Notlcee 1: Sunita Patel Kamlesh and Noticee 2: Nitin Boricha Kishor
[Directors of Next Gen Films Pvt Ltd (Now Viyanaa Media Works Pwt. Ltd.)]

As regards Noticee 1, Summon No. 9953/1 dated 08.03.2023 was issued to
Noticee 1 inter alia for appearance before the 1A and aiso to produce the
documents or information before the 1A, as sought in the Annexure to the
Summon. The same was sent through Speed Post Acknowledgment Due
(SPAD). Thereafter, reminder Summon No. 12037/1 dated 23.03.2023 and
reminder Summon No.13214/1 dated 31.03.2023 were also sent to Noticee 1
through SPAD. Copy of Summons and reminder Summons along with delivery
proofs are placed as Annexure 1A. As regards appearance before the IA,
SEBI observed that Noticee 1 failed to appear before the IA as required under
the Summons issued to Noticee 1.

As regards Noticee 2, Summon No. 8955/1 dated 08.03.2023 was issued to
Noticee 2 inter alia for appearance before the IA and aiso to produce the
documents or information before the IA, as sought in the Annexure to the
Summon. The same was sent through Hand delivery. Thereafter, reminder
Summon No.11787/1 dated 21.03.2023 was sent through Hand delivery and
reminder Summon No.12569/1 dated 27.03.2023 was sent through SPAD.
Copies of Summons and reminder Summons along with delivery proofs are
placed as Annexure 2A. As regards appearance before the IA, SEBI cbserved
that Noticee 2 failed to appear before the |A as required under the Summ

issued fo Noticee 2. S
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As regards production of documents or Information as sought in the Summons,
vide letter dated March 20, 2023, Noticee 1 and Noticee 2 submitied thelr
common reply to the Summons dated 08.03.2023. Copy of reply is placed as
Annexure 1B. In this regard SEBI observed that Noticee 1 and 2 failed to
submit inter alia the following:

1. Partial submission- extract of ledgers agreements for which the
advance was received from Eros and copies of Income Tax retumns filed
by Nextgen was not provided as scught under point 2.c of para 4.1.1
above.

2. Noticee 1 and 2 provided certain agreements. However, it could not be
ascertained that these agreements constituted all agresments as
sought under point 2.d of para 4.1.1 above.

3. Noticee 1 and 2 failed fo provide any information with respect to
queries/information sought at point 2.f, 2.g, 2.h, 2.1, 2.j, 2.k of para 4.1.1
above.

In this regard, SEBI observed that Noticee 1 and 2 failed to submit
crucial/complete information as sought in the Summons.

Noticee 3: Vikaram Vasudev Rajani and Noticee 4: Dhrishti Vikram Rajani
[Directors of Next Gen Films Pvt Ltd (Now Viyanaa Media Works Pvt. Ltd )]

As regards Noticee 3, Summon No. 9951-562/1 dated 08.03.2023 was issued
to Noticee 3 inter alia for appearance before the IA and also to producs the
documents or information before the IA, as sought in the Annexure 1o the
Summon. The same was sent through Hand delivery. Thereafter, reminder
Summon No.12035-36/1 dated 23.03.2023 was sent through hand delivery
and reminder Summon No.13215-6/1 dated 31.03.2023 was sent through
SPAD. Copies of Summons and reminder Summons along with deliv«:':[y progfs

Show Cause Nolice In the matter of Eros imternational Medie Limited




g E' reda gt o R gt
i emmn e securities and Exchange Board of india Continuation:

are placed as Annexure 3A. As regards appearance before the 1A, SEBI
observed that Noticee 3 failed to appear before the |A as required under the
Summons.

As regards Noticee 4, Summon No.9956-7/1 dated 08.03.2023 was issued to
Noticee 4 inter alia for appearance before the IA and also to produce the
documents or information before the 1A, as sought in the Annexure to the
Summon. The same was sent to Noticee 4 through Hand delivery. Thereafter,
reminder Summon No. 12314/1 and 12317/1 dated 24.03.2023 were sent
through Hand delivery and reminder Summon No.13219/1 and 13217/1 dated
31.03.2023 were sent through SPAD. Copies of Summons and reminder
Summons aleng with delivery proofs are placed as Annexure 4A. As regards
appearance before the |A, SEBI observed that Noticee 4 failed to appear
before the IA as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide their letter dated March 31, 2023, Noticee 3 and Noticee 4 submitted their
common reply to reminder Summon No.12035/1 dated 23.03.2023 and
reminder Summon No. 12314/1 dated 24.03.2023. Copies of reply is placed
as Annexure 3B. In this regard SEBI observed that Noticee 3 and 4 failed to
submit inter alia the following:

4. Notices 3 and Noticee 4 failed to provide any information relating to
queries/information sought at point 2.b., 2.g, 2.h, 2.i, 2.j, 2.k of para
4.1.1 above.

2. Noticee 3 and Noticee 4 falled to provide any agreement as sought
under point 2.d of para 4.1.1 above.

3. Noticee 3 and Notlcee 4 failed to provide requisite complete information
as sought under point 2.e of para 4.1.1 above.

In this regard, SEBI observed that Noficee 3 and 4 failed to submit

crucial/complete information as sought in the Summons. / PR
G
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Noticee 5: Dev Govind Binani (Director of Spicy Entertainment & Medis Ltd.)

As regards Noticee 5, Summon No. 10063-64/1 dated 09.03.2023 was issued
to Noticee 5 inter alla for appearance before the IA and also to produce the
documents or information before the IA, as sought in the Annexure to the
Summon. The same was sent through SPAD. Thereafter, reminder Summons
N0.12033-34/1 dated 23.03.2023 were sent through SPAD and reminder
Summons No.13237/1 and 13239/1 dated 31.03.2023 were sent through
SPAD. Copies of Summons and reminder Summons along with delivery proofs
are placed as Annexure 5A. As regards appearance before the IA, SEBI
observed that Noticee 5 failed to appear before the IA as required under the
Summons.

As regards production of documents or information as sought in the Summons,
vide letter dated March 30, 2023, Noticee 5 submitted reply to the Summons
dated 23.03.2023. Copy of reply Is placed as Annexure 5B, In this regard SEBI
observed that Noticee 5 falled to submit crucial/complete information as sought
in the Summons viz., inter alia failed to provide any informatlon with respect to
queries/information sought at point 2.e, 2.h, 2.1, 2.], 2.k of para 4.1.3 above.

Noticee 6: Abhishek Das (Director of Spicy Entertainment & Media L1d.)

As regards Noticee 6, Summon No. 10094/1 dated 09.03.2023 was issued to
Noticee 6 inter alia for appearance before the IA and also o produce the
documents or information before the |A, as sought in the Annexure to the
Summon. The same was sent through SPAD. Thereatter, reminder Summon
No.12640/1 dated 28.03.2023 was sent through SPAD and reminder Summon
No.14526/1 dated 11.04.2023 was sent through SPAD, Coples of Summons
and reminder Summons along with delivery proofs are Placed as Annexure
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6A. As regards appearance before the {A, SEBI observed that Noticee 6 failed
o appear before the |A as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide email dated March 27, 2023 and letter dated April 17, 2023, Noticee 6
submitted reply to the Summon dated 09.03.2023. Copies of replies are placed
as Annexure 6B, In this regard SEBI observed that Noticee 6 failed to submit
crucial/complete information as sought in the Summons viz., inter alia falled to
provide any information with respect to queries/information sought at Point 2.e,
2.h, 2.i, 2., 2.k of para 4.1.3 above.

Noticee 7: Anindya Bikas Datta (Director of Spicy Entertainment & Media Ltd.)

As regards Noticee 7, Summon No. 10085/1 dated 09.03.2023 was issued to
Noticee 7 inter alia for appearance before the IA and also to produce the
documents or information before the IA, as sought in the Annexure to the
Summon. The same was sent through SPAD. Thereafter, reminder Summon
No.12667/1 dated 28.03.2023 was sent through SPAD and reminder Summon
No.14524/1 dated 11.04.2023 was sent through SPAD. Copies of Summons
and reminder Summons along with delivery proofs are placed as Annexure
TA. As regards appearance before the |A, SEBI observed that Noticee 7 failed
to appear before the |A as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide email dated March 27, 2023, Noticee 7 submitted reply to the Summon
dated 09.03.2023. Copy of reply is placed as Annexure 7B. In this regard SEBI
observed that Noticee 7 failed to submit crucial/complete information as sought
in the Summons viz.,inter alia failed to provide any information with respect to
queries/information sought at Point 2.e, 2.h, 2.1, 2], 2.k of para 4.1.3 above.

Noticee 8: Debjit Medda (Director of Upkar Dealtrade Pvt. Lid.}
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As regards Noticee 8, Summon No. 10125/1 dated 09.03.2023 was issued to
Noticee 8 Inter alia for appearance before the IA and also to produce the
documents or information before the 1A, as sought in the Annexure to the
Summon. The same was sent through SPAD. Thereafter, reminder Summon
No.14699/1 dated 12.04.2023 was gent through SPAD and reminder Summon
No.172101 dated 27.04.2023 was sent through SPAD. Copies of Summons
and reminder Summons along with delivery proofs are placed as Annexure
8A. As regards appearance before the |A, SEBI observed that Noticee 8 failed
to appear before the IA as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide email dated 04.04.2023, 21.04.2023 and May 08, 2023, Noticee 8
submitted reply to the’ Summon dated 09.03.2023 and reminder Summons
12.04.2023 and 27.04.2023 respectively. Copies of replies are placed as
Annexure 8B. In this regard, SEBI observed that Noticee 8 failed to submit
inter alia the following:

1. As regards Point 2.d of para 4.1.2 above, Noticee 8 provided one
agreement. However, it could not be ascertained that this agreement
constitutes to all agreemenis.

2. Noticee 8 failed fo provide any Information with respect to
queries/information sought at point 2.e, 2.f, 2.g, 2.h, 2.i, 2.j, 2.k of para
4.1.2 above.

In this regard, SEBI observed that Noticee 8failed to submit crucial’complete
information as sought in the Summons.

Noticee 9: Rina Kumari Singh (Director of Upkar Dealtrade Pwvt. Ltd.)

As regards Noticee 8, Summon No. 10123/1 dated 09.03.2023 was issued to
Noticee 9 inter alla for appearance before the 1A and also to produce the
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documents or information befare the IA, as sought in the Annexure to the
Summon. The same was sent through SPAD. Thereafter, vide emall dated
April 08, 2023, SEBI provided another opportunity for inter alia personal
appearance in view of Noticee 9’s email dated April 04, 2023. Further, reminder
Summon No.14893/1 dated 12.04.2023 was sent through SPAD and reminder
Summon No.17206/1 dated 27.04.2023 was sent through SPAD. Copies of
Summons and reminder Summons along with delivery proofs are placed as
Annexure 8A. As regards appearance before the |A, SEBI observed that
Noticee 9 failed to appear before the IA as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide letter dated April 19, 2023, Noticee 9 submitted reply to the Summon
dated 09.03.2023. Copy of reply is placed as Annexure 9B. in this regard,
SEBI observed that Noticee 9 failed to submit inter alia the following:

1. As regards Point 2.d of para 4.1.2 above, Noticee 9 provided one
agreement. However, it could not be ascertained that this agreement
constitutes to all agreements.

2. Noticee 9 falled fo provide any information with respect fo
gueries/information sought at Point 2.6, 2f, 2.9, 2.h, 2., 2,j, 2.k of para
4.1.2 above.

In this regard, SEBI observed that Noticee 9 failed fo submit crucial/complete
information as sought in the Summons.

Noticee 10: Sutapa Mukherjee (Dirsctor of Upkar Dealtrade Pvt. Lid.)

As regards Noticee 10, Summon No. 10185/1 dated 10.03.2023 was issued to
Notices 10 inter alia for appearance before the IA and also to produce the
documents or information before the IA, as sought in the Annexure to the
Summon. The same was sent through SPAD. Theregfter, _rerninder Summon
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No.14684/1 dated 12.04.2023 was sent through SPAD and reminder Summon
No.17205/1 dated 27.04.2023 was sent through SPAD. Copies of Summons
and reminder Summons along with delivery proofs are placed as Annexure
10A. As regards appearance before the IA, SEBI observed that Noticee 10
failed to appear before the IA as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide email dated April 01, 2023, Noticee 10 submitted reply to the Summon
dated 10.03.2023. Copy of reply is placed as Annexure 10B. in this regard,
SEBI observed that Noticee 10 failed to submit inter alia the following:

1. As regards Point 2.d of para 4.1.2 above, Noticee 10 provided one
agreement. However, it could not be ascertained that this agreement
constitutes to all agreements.

2. Noticee 10 failled to provide any information with respect to
queries/information sought at Point 2., 2.1, 2.g, 2.h, 2.i, 2.j, 2.k of para
4.1.2 above.

In this regard, SEBI observed that Notlcee 10 failed to submit crucial/complete
information as sought in the Summons.

Noticee 11: Manisha Kumarl Singh (Director of Upkar Dealtrade Pvt, Ltd.)

As regards Noticee 11, Summon No. 10139/1 dated 09.03.2023 was issued to
Noticee 11 inter alla for appearance before the IA and also fo produce the
documents or Information before the IA, as sought In the Annexure to the
Summon. The same was sent through SPAD. Thereafter, reminder Summon
No.14684/1 dated 12.04.2023 was sent through SPAD and reminder Summon
No.17208/1 dated 27.04.2023 was sent through SPAD. Coples of Summons
and reminder Summons along with delivery proofs are placed as Annexure
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11A. As regards appearance before the IA, SEBI observed that Noticee 11
failed to appear before the |A as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide emails dated 04.04.2023; 19.04.2023 and May 08, 2023, Noticee 11
submitted reply to the Summon dated 09.03.2023 and to reminder Summons
dated 12.04.2023 and 27.04.2023 respectively. Copies of replies are placed
as Annexure 11B. In this regard, SEB! observed that Noticee 11 failed to
submit inter alia the following:

1. As regards Point 2.d of para 4.1.2 above, Noticee 11 provided one
agreement. However, it could not be ascertained that this agreement
constifutes to all agreements.

2. Noticee 11 failed to provide any information with respect to
queriesfinformation sought at Point 2.e, 2.f, 2.g, 2.h, 2.1, 2.j, 2.k of para
4.1.2 above.

in this regard, SEB! observed that Noticee 11 failed to submit crucial/complete
information as sought in the Summons.

Noticee 12: Gourab Ray Chaudhuri (Diractor of Upkar Dealtrade Pvt. Ltd.)

As regards Notices 12, Summon No. 10146/1 dated 10.03.2023 was issued to
Noticee 12 inter alia for appearance before the 1A and also to produce the
documents or Information before the iA, as sought in the Annexure to the
Summon. The same was sent through SPAD. Thereafter, reminder Summon
No.14696/1 dated 12.04.2023 was sent through SPAD and reminder Summon
No.17209/1 dated 27.04.2023 was sent through SPAD. Copies of Summons
and reminder Summons along with delivery proofs are placed as Annexure
12A. As regards appearance before the IA, SEBI observed that Noticee 12
falled to appear before the 1A as required under the Summons.
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As regards production of documents or information as sought in the Summons,
vide emails dated 01.04.2023, 22.04.2023 and 06.05.2023, Noticee 12
submitted reply to the Summon dated 10.03.2023 and reminder Summons
dated 12.04.2023 and 27.04.2023. Copies of replies are placed as Annexure
12B. In this regard SEE| observed that Noticee 12 failed to submit inter aiia
the following:

1. As regards Point 2.d of para 4.1.2 above, Noticee 12 provided one
agreement. However, it could not be ascertained that this agreement
constitutes to all agreements.

2. Noticee 12 failled to provide any information with respect to
queries/information sought at Point 2.e, 2.f, 2.g, 2.h, 2., 2.j, 2.k of para
4.1.2 above.

Noticee 13; Vinod Kumar Agarwal (Director of Spicy Entertainment & Media Ltd.)

As regards Noticee 13, Summon No. 10078/1 dated 09.03.2023 was issued to
Noticee 13 inter alia for appearance before the IA and also to produce the
documents or information before the |A, as sought in the Annexure to the
Summon. The same was sent through SPAD. Thereafter, reminder Summon
No,13222/1 dated 31.03.2023 was sent through SPAD and reminder Summon
No.14554/1 dated 11.04.2023 was sent through SPAD. Copies of Summons
and reminder Summons along with delivery proofs are placed as Annexure
13A. As ragards appearance before the IA, SEBI observed that Noticee 13
falled to appear before the |A as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide email dated March 27, 2023, Noticee 13 submitted reply to the Summon
dated 09.03.2023. Copy of reply is placed as Annexure 13B. In this regard
SEBI observed that Noticee 13 failed to submit crucial/complete information as
sought in the Summons viz., inter alia failed to provide any information with
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respect to queries/information sought at Point 2.e, 2.h, 2.i, 2.}, 2.k of para 4.1.3
above.

Notices 14: Sumit Bhoot (Director of Spicy Entertainment & Media Ltd.)

As regards Noticee 14, Summon No. 10053/1 and 10061/1 dated 09.03.2023
were issued to Noficee 14 inter alia for appearance before the IA and also to
produce the documents or information before the IA, as sought in the Annexure
to the Summon. The same was sent through SPAD. The same was also sent
through emall dated March 17, 2023 and March 20, 2023. Thereafter, reminder
Summons No.12629-30/1 dated 28.03.2023 were sent through SPAD. Vide
email dated April 03, 2023, SEBI provided another opportunity for inter alia
personal appearance in view of Noticee 14's email dated April 03, 2023.
Further, reminder Summons Nos.14533/1 and 14530/1 dated 11.04.2023 were
sent through SPAD. Copies of Summons and reminder Summons along with
delivery proofs are placed as Annexure 14A. As regards appearance before
the 1A, SEBI observed that Noticee 14 failed to appear before the IA as
required under the Summons.

As regards production of documents or information as sought in the Summons,
vide emails dated 25.03.2023, 03.04.2023 and 17.04.2023, Noticee 14
submitted reply to the Summon dated 09.03.2023. Copies of replies are placed
as Annexure 14B. In this regard, SEBI observed that Noticee 14 failed to
submit crucial/complete information as sought in the Summons viz,, inter alia
falled to provide any information with respect to queries/information sought at
point 2.e, 2.h, 2.1, 2], 2.k of para 4.1.3 above.

Noticee 15: Sheetal Suresh Kale {Director of Spicy Entertainment & Media 1.td.)
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As regards Noticee 15, Summon No. 10073/; 10067/1 and 10074/1 dated
09.03.2023 were Issued to Noticee 15 inter alia for appearance before the 1A
and also to produce the documents or information before the A, as sought in
the Annexure to the Summon. The same were sent through Hand Delivery.
The same were also sent through email dated 18.03.2023 and 24.03.2023. In
view of failure of Noticee 15 to appear before the IA on the date stated therein,
vide email dated 31.03.2023, SEBI granted another opportunity to Noticee 15
inter alia to appear before the |A. Further, in view of Noticee 15’s email dated
03.04.2023, SEBI vide email dated 04.04.2023 granted another opportunity to
appear before the JA. Thereafter, reminder Summon No. 14557/1 dated
11.04.2023 was sent through SPAD. Copies of Summons and reminder
Summons along with delivery proofs are placed as Annexure 15A. As regards
appearance before the 1A, SEBI observed that Noticee 15 failed to appear
before the IA as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide emails dated 29.03.2023, 03.04.2023, Notices 15 submitted reply to the
Summon dated 09.03.2023. Coples of replies are placed as Annexure 15B.
In this regard SEBI observed that Noticee 15 falled to submit crucial/complete
information as sought in the Summons viz., inter alia failled to provide any
information with respect to queries/information sought at point 2.e, 2.h, 2.1, 2.j,
2.k of para 4.1.3 above.

Notices 16: Anil Kumar Sajlankumar Sharma (Director of Spicy Entertalnment
& Media Ltd.)

As regards Noticee 16, Summon No. 10103/1 and Summon No. 10108/1 dated
09.03.2023 were Issued to Noticee 16 inter alia for appearance before the 1A
and also to produce the documents or information before the IA, as sought in
the Annexure to the Summons. The same were sent through SPAD,
Thereafter, vide email dated 14.03.2023, SEBI sent reminder regarding the
aforesaid summons. Vide email dated 14.03.2023 and 17.03.2023, Noticee 16
informed SEBI that he was not a member of the Board of the Compa
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asked SEBI te connect with current directors. Vide email dated 27.03.2023,
Noticee 17 provided certain information, however, failed to appear before the
IA. SEBI issued reminder Summon No. 12652/1 dated 28.03.2023 sent
through SPAD inter alia providing another opportunity to appear before the 1A.
Noticee 17 again failed to appear before the IA and reminder summon No.
14455 and 14458/1 dated 11.04.2023 was issued inter alia providing last
opportunity to appear before the IA, which were sent through SPAD. Copies of
Summons and reminder Summons along with delivery proofs are placed as
Annexure 16A. As regards appearance before the IA, SEBI observed that
Noticee 16 failed to appear before the IA as required under the Summons.

As regards production of documents or information as sought in the Summons,
vide emails dated 14.03.2023; 17.03.2023 and 27.03.2023, Noticee 16
submitted reply to Summon dated 09.03.2023, Copies of replies are placed as
Annexure 18B. In this regard, SEBI observed that Noticee 16 failed to submit
crucial/complete information as sought in the Summons viz., Inter alia failed to
provide any information with respect to queryfinformation sought at point 2.e,
2.h, 2.i, 2.j, 2.k of para 4.1.3 above,

Noticee 17: Debosmita Ghosh Dastidar (Director of Spicy Entertainmsnt &
Media Ltd.)

As regards Noticee 17, Summon No. 10113/1 dated 09.03.2023 was Issued to
Noticee 17 inter alia for appearance before the IA and also to produce the
documents or information before the 1A, as sought in the Annexure to the
Summon. The same was sent to Noticee 17 through SPAD. Thereafter,
reminder summon No. 12663/1 dated 28.03.2023 was sent through SPAD.
Noticee 17 submitted reply dated 31.03.2023 and 04.04.2023 inter alia
indicating inabliity to appear before the |A outside Kolkata due fo medical
Issues going on at her place. Thereafter, vide email dated 06.04.2023, SEBI
advised Noticee 17 to appear before the IA perscnally on April 10 202:-1 at
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SEBI Eastern Regional Office. Noticee 17 failed to appear before the IA, in this
regard, reminder letter No. 14471/1 dated 11.04.2023 was sent to Noticee 17
through SPAD. Copies of Summons and reminder Summons along with
delivery proofs are placed as Annexure 17A. As regards appearance before
the IA, SEBI observed that Noticee 17 failed to appear before the IA as
required under the Summons.

As regards production of documents or informaticn as sought in the Summons,
vide email dated March 31, 2023 and 04.04.2023, Noticee 17 submitted reply
to the Summon dated 09.03.2023. Copies of replies are placed as Annexure
17B. In this regard, SEBI| observed that Noticee 17 failed to submit
crucial/complete information as sought in the Summons viz., inter alia falled to
provide any information with respect to query/information sought at Point 2.e,
2.h, 2.i, 2.j, 2 k of para 4.1.3 above.

In view thereof, Noticees 1 to 17 are alleged to have violated provisions of
Section 11C (3) and 11 C (5} of SEBI Act, 1992,

5. The text of relevant provisions which are alleged to have been violated are
reproduced below :

(3) The Investigating Acuthorlly mey require eny intermediary or &ny person sssociated with securltiss
markcthanymmtoﬂmh‘sammmﬂanb. or produce such books, or reglelers, or other
documents, or record before him or any person authorised by if in this behalf s # may consider
W#mmwwmmeMndWMWMwoﬂm
documsnts, or record is relevant or necessary for the purpcsss of its investigation.

{5) Any person, direcled fo make an Investigation under sub-section (1), may examine on oeth, any
manager, managing direcior, officer and other employes of any inlermediary or any parsan azsociatad
mmmmmmnmmmmwmmﬁnammmM
oath accordingly and for that purposs may requine any of thoss parsons to appear before It personaliy.

Nole: for defalled/ complete texi of the provisions, refevant Acty'Regutations/Circiiars elc., may please be
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6. The aforesaid alleged violations, if established, make sach of the Noticees 1 to
17 liabie for monetary penalty under Section 15HB of SEBI Act, 1992 which reads

as follows:

Penalty for contravention where no separate panafty has been provided.

15HB. Whoever fails to comply with any provision of this Acl, the niles or the regiiations made or direclions
issued by the Board thereunder for which no separate penaily has besn provided, shall be liable to a penally
which shall not be loss than one lakh nipees buf which may exfand o one crore rupaes.

Note: for detailed/ complefe text of the provisions, relevant Acts elc., may please be refarred.

7. Noticees 1 to 17 are hereby called upon to show cause as to why an inquiry
should not be held against you in terms of Rule 4(1) of SEBI (Procedure for
Holding Inquiry and Imposing Penaities) Rules, 1985 read with Section 15-| of
the SEBI Act, 1992 and, why penalty be not Imposed under Section 15HB of
SEBI Act, 1992 for the aforesaid alleged violations.

8. Noticees 1 to 17's reply to the SCN, if any, along with the relevant supporting
documents, should reach the undersigned at the address mentioned below, as
well as through email at AMARN@SEB/.GOV.IN and POOJAR@SEBI.GOWV.IN (both in
pdf and MS-word format) within 14 days from the date of receipt of this notice,
failing which it shall be presumed that Noticees 1 to 17 respectively have no reply
to submit and the matter would be further proceeded with on the basis of material
/ facts available on record.

Address for Enquiries and Adjudication Department —
reply/correspondence: | EAD-5

Securities and Exchange Board of Indla
SEBI Bhavan - Il, Plot no. C-7, Block G,
Bandra Kurla Complex, Bendra {Easf)
Mumbai — 400 051

8. Noticees 1 o 17 may also indicate whether personal hearing in the matter is
desirable.

10. Noticees 1 to 17 are advised to keep the undersigned informed about cument
details, should the same be different from as stated on page 1 (viz. name in full,
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all correspondence addresses in complete, all email id’s, all contact telephone
numbers) and also keep the undersighed promptly Informed about any change
in correspondence address and /or email id's and /or contact telephone numbers,
till the conclusion of the proceedings. Further, Noticees 1 to 17 are also advised
to submit duly attested clear readable photocopy of your identification documents
including copy of PAN card, addresses and contact details viz. Telephone
numbers / Fax numbers / e-mail IDs etc., for records.

11. Noticees 1 to 17 may also note that a settlement mechanism s provided under
the Securities and Exchange Board of India (Sefflement Proceedings)
Regulations, 2018. If Noticee(s) wish to opt for the settlement process, the same
may be applied for, in the manner given in the regulations, under prompt
intimation to the undersigned.

12. Noticees 1 to 17 are advised to acknowledge receipt of this Notice on prompt

basis by way of email (AMARN®SEBLGOV.IN and POOJAR@SEBL.GOV.N) and/or
letter (at the address given under Para 8 above).

List of Enclosures:

8. Annexure
No. | Ne. Particulars/Detaills

1 Annesare 1 | Copy of Communique dated Octoher 18, 2023.

2 Annexure | Coples of Summeons, reminder Summons alang with Delivery proofs issued to Noticee

1A and 1B | 1 and Copy of common reply of Nofices 1 and Noticee 2 respectively.

Annexure Coples of Summons, reminder Surnmons along with Dellvery proofs issued to Notices

2A 2.

Annexure | Copies of Summons, reminder Summons along with Dellvery proofs lssued to Noticee

3A and 3B | 3 and Copy of common reply of Noticee 3 and Noticee 4 raspactively.

Annexure - Coples of Summons, reminder Summons along with Delivery proofs Issued o Notices

4A

6 Annexure Coplas of Summons, reminder Summona along with Delivery proofs issued to Noticee

5A and 5B | 5 and Coplas of raplles of Noticee 5.

T Annexure | Coples of Summons, reminder Summons along with Dellvery proofs issued t¢ Noticee

B6A and 6B | 6 and Coples of replles of Noticee G.

8 Annaxure | Copies of Summons, reminder Summons along with Delivery proofs issued to Noticee
7Aand 7B | 7 and Copy of reply of Nolicee 7. ‘
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9 Annaxure Copies of Summons, reminder Summons along with Dellvery proofs issued fo Noficee
BA and 8B | 8 and Coples of replies of Noticee 8.

10 | Annexure | Coples of Summons, reminder Summons along with Delivery propfs Issued 1o Notices
8A and 9B | 9 and Capy of reply of Notices 9.

1 Annexure . i .
10A  and Coples of Summons, reminder Summons along with Detivery proofs issued to Noticee
108 10 and Copy of reply of Noticee 10.

2 ADRINS Copies af Summons, reminder Summons along with Delivery proofs issued to Noticee
1A  and
1B 11 and Copies of replies of Noticee 11.

13 :gzexura Copies of Summons, remindsr Summons along with Dellvery proofs issued 1o Notices

and N .

198 12 and Copies of replies of Noticee 12,

14 ?g;exu;en d Coples of Summons, reminder Summong along with Delivery proofs lssued to Noticea
138 . 13 and Copy of reply of Noticee 13.

15 Annexure Coples of Summens, reminder Summons along with Delivery proofs issusd to Noticas
14A &nd ’ N
148 14 and Copies of replies of Notices 14.

16 :.gzexu;en d Coples of Summons, reminder Summons along with Delivery procfs issued to Noticee
158 15 and Copies of replies of Notlcee 15.

7 ?gzexu; d Coplas of Summaons, rermninder Summons along with Delivery proofs izsued fo Noticee
168 18 and Coples of replies of Notices 16.

15 ‘:‘.’,‘R"”‘“L‘: 4 | Capies of Summons, reminder Summons along with Delivery proofs lssued to Noticee
178 17 and Copies of replles of Notices 17.
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