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ADJUDICATING OFFICER

By Speed Post Ack. Due

EAD-1/SBM/VS/7846/2022
February 23, 2022
ARARTI KARMAKAR
(PAN NO.: BYKPK3038D)
11521 MURARI PUKUR ROAD,
KOLKATA, WEST BENGAL-700067

Sub: Notice under rule 4(1) of SEBI (Ptocedure for Holding Inquiry and imposing penalties)
Rules, 1995 read with Section 151 of SEBI Act, 1992

1. Secutities and Exchange Boatd of India (hereinafter referred to as ‘SEBTI’), vide communiqué dated
September 30, 2021 (Annexure-A), appointed the undersigned as Adjudicating Officer (heteinafter
referred to as ‘AQ") under Section 19 read with Section 15-I(1) of Securities and Exchange Board of
India Act, 1992 (hereinafter referred to as ‘SEBI Act) read with Rule 3 of SEBI (Procedure for Holding
Inquity and Imposing Penalties) Rules, 1995 to inquire into and adjudge under the provisions of Section
15HA of the SEBI Act, the violation of the relevant provisions of Securities and Exchange Board of
India (Prohibition of Fraudulent and Unfair Trade Practices related to Securities Market) Regulations,
2003 (hereinafter referred to as ‘PFUTP Regulations”), alleged to have been committed by Ararti
Karmakar (hereinafter referred to as ‘Noticee”) by cartying out non-genuine trades in illiquid stock
options at Bombay Stock Exchange (BSE).

2. SEBI observed large scale reversal of trades in Stock Options segment of BSE leading to creation of
artificial volume. Pursuant to the same, SEBI conducted an investigation into the trading activities of
certain entities in illiquid Stock Options at BSE for the period April 01, 2014 to September 30, 2015

ereinafter referred to as Investigation Period’ /’relevant period’).
g p

3. Itmay be noted that reversal trades are considered non-genuine trades if it involves an entity reversing
its buy or sell positions in a contract with subsequent sell or buy positions with the same counterparty
during the same day. In this regard, artificial volume is considered as the volume (no. of units) reversed
in non-genuine trades, comprising both original volume and reversed volume while keeping out the

volume which is not reversed.
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4. Pursuant to the investigation, it is alleged that, during the investigation period, a total of 2,91,643 trades
comprising substantial 81.38% of all the trades executed in Stock Options Segment of BSE were non-
genuine trades. The aforesaid alleged non genuine trades resulted into creation of artificial volume to
the tune of 826.21 crore units or 54.68% of the total market volume in Stock Options segment of BSE

during the Investigation period.

5. Ttis further noted that said alleged non-genuine trades were not restricted to any specific contract ot
between any specific set of entities. It is noted that Noticee was one of the various persons/ entities
which were indulged in execution of such alleged non-genuine trades in Stock Options Segment of
BSE during the Investigation period. Following points deals with the dealings of Noticee during the

Investigation period and allegations against its execution of non-genuine trades.

6. For the purpose of illustration of non-genuine trades and creation of artificial volume by the Noticee,
details of trading done by the Noticee in the contract viz. “FEDB15MAR140.00PE” on March 04,

2015 is given below:

Dat : Buver Seller Buy Order Sell Order Trade Trade Treade

€ W © Time Time Time Rate (¥) | Quantity .

04/03/2015 | Acarti Karmakar Ilfr‘l’:‘;zkf;:f:;“’ks 12:55:09 12:55:09 | 12:5509 | 025 122000 |
. Konark Mercantiles . - ==, H oamzead o -

04/03/2015 I Private Limited Ararti Karmakar 12:53:14 12:55:14 | 12:55:14 i 19 12200—0_E

7. 1t is observed from the table above that the trades entered by the Noticee in the contract of
«FEDB15MAR140.00PE” on March 04, 2015, with its counterparty viz. Konark Mercantiles Private
Limited were reversed between the Noticee and the same counterparty on the same day tesulting in
reversal of trades which are, prima fade, considered to be as non-genuine. Therefore, in the process
artificial volume in the stock option contract at BSE has been generated by the Noticee through such
non-genuine trades. From the table above, it is observed that the artificial volume created as no. of
units reversed in non-genuine trades is 2,44,000 units comprising both volume of initial trade and
volume of reversal trade, while not considering the volume which is not reversed. In the process, it is

observed that the Noticee had made a profit of 22,01,300/-.

8. The transactions in a said contract wete reversed with the same counterparty indicates a prior meeting

of mind with a view to execute the reversal trades at a pre-determined price. Since these trades were
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done in illiquid option contracts, there was no trading in the said contract and hence, there was no price
discovery in the strictest terms. The wide variation in prices of the said contracts, within a short span
of time, is a clear indication that there was pre-determination in the prices by the counterparties while
executing the trades. Thus, it is observed that Noticee had indulged in reversal trades with it

counterparty in the stock options segment of BSE and the same were non-genuine trades.

9. Ttis further observed from the trade data of the Noticee that it has allegedly entered into non-genuine
trades in 2 contracts wherein it executed a total of 4 trades all of which were, prima facie, non-genuine
trades. In view of this, it is alleged that such fraudulent trades of the Noticee had resulted into creation
of artificial volume of total 2,71,750 units.

10. In this regard, details of all the alleged non-genuine trades of the Noticee in Stock Option Segment of
BSE during relevant period are attached as Annexure-B. From the perusal of the trade data of the
alleged non-genuine trades of the Noticee, it is observed that Noticee has allegedly executed non-
genuine trades in 2 contracts. The total volume of 2,71,750 units generated by the Noticee in these 2
contracts due to its alleged non-genuine trades was artificial volume generated by the Noticee in the
stock option segment of BSE. These alleged non-genuine trades, executed by Noticee in above
contracts, had significant differential in buy rates and sell rates consideting that the trades were reversed

on same day.

11. Further, summary of dealings of Noticee in 2 Stock Options contracts in which it had allegedly executed
non genuine trades duting the relevant petiod is enclosed as Annexute-C. The details of artificial

volume genetated by the Noticee through the alleged non-genuine trades are mentioned in the table

below:
% of
Artificial % of
% of Non Volume Artificial
% of Non Genuine generated Volume
Genuine trades of | by Noticee | generated
trades of Noticee in the by Noticee
Noticee in in the contract to in the
Total the contract | contract Naoticee’s contract to
Avg. Buy Avg. | TotalSell | w Noticee’s | to Total Total Total
Buy Volume Sell Volume Total trades | trades in Volume in | Voluome in
S. Rate {mo. of Rate (no. of in the the the the
No. Contract Name (9] units) (1) units) Contract Contract Contract Contract
1 FEDB15SMARI140.00PE 0.25 122000 1.9 122000 100 8.33 100 6.38
2 GRSM15MAR3850.00CE 1 13875 19 13875 100 16.67 100 9.2

\
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12. In view of the foregoing, it is alleged that the Noticee, by indulging in execution of reversal trades in
Stock Options with same entities on the same day, which were non-genuine in nature, has created false
or misleading appearance of trading in the aforementioned contracts traded in the option segment of
BSE. In view of the fact that these options contracts were illiquid in narure, having very small volume
in trading, the Nodcee allegedly created artificial volumes in stock options which was manipulative and
deceptive in nature. Therefore, in view of above, it is alleged that the Noticee has violated Regulation
3(a), (), (c), (d), 4(1} and 4(Z}(a) of PFUTP Regulations, 2003. The text of aforementioned provisions
of law is being reproduced below:

PFUTP Regulations

3. Prohibition of certain dealings in securitics

No person shall directly or indirectly—

{a} buy, sell or otherwise deal in securities in a frandulent manner;

(6} use or employ, in connection with issue, purchase or sale of any security listed or proposed to be listed
in a recognized stock exchange, any manipulative or deceptive device or contrivance in contravention of
the provisions of the Act or the rules or the regulations made there under;

() emplay any device, scheme or artifice to defraud in connection with dealing in or issue of securities
which are listed or proposed to be listed on a recognized stovk exchange;

(d) engage in any act, practice, course of business which operates or wonld operate as frand or deceit
upon any person in connection with any dealing in or issue of securtties which are lisied or proposed to
be listed on a recognized siock exchange in contravention of the provisions of the At or the rules and
the regulations made there under.

4. Prohibition of manipulative, fraudulent and unfair trade practices

(1) Without prejudice fo the provisions of regulation 3, no person shall induige in a frandulent or an
unfair trade practice in securities.

(2) Dealing in securities shall be deerned to be a frandnlent or an unfair frade practice if' it involves
Jfraud and may include all or any of the following, namely—

(a) indulging in an act which creates false or miskading appearance of trading in the securities market;

13. The alleged violation of the aforementioned provisions of the PFUTP Regulations, if proved, makes
the Noticee liable for penalty under the provisions of Section 13HA of the SEBI Act. The text of the
said provisions is reproduced below:
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Penalty for fraudulent and unfair trade practices.
15HA. If any person induiges in fraudulent and unfair trade practices relating to securities, he shall
be liable to a penalty which shall not be less than five lakh rupees but which may exiend to twenty five

crore rupees or three limes the amount of profits made out of such practices, whichever is higher.

14. In view of the above, the Noticee is requited to Show Cause as to why an inquiry should not be held
against the Noticee in terms of Rule 4 of SEBI (Procedure for Holding Inquiry and Imposing Penalties
by Adjudicating Officet) Rules, 1995 read with Section 15 I of the SEBI Act and why penalty, if any,
should not be imposed on the Noticee under the provisions of Section 15HA of the SEBI Act.

15. Your reply, along with supporting enclosures and documents, should reach the undersigned at the
address mentioned below as well as through email at sureshm(@sebi.gov.in and vikrams@sebi.gov.in
in pdf and MS word format within 15 (fifteen) days from the date of receipt of this Noftice, failing
which it shall be presumed that you have no submissions to make, in which case, the matter shall be
proceeded with on the basis of material/facts on record. You may also indicate in your reply if you
desire a personal hearing in the matter. You are also required to submit a copy of your PAN Card and
your contact details (contact person, phone number, email details, fax etc.) for our records. Further, in
case there is any change in your address or contact details during the period of the current Adjudication

Proceedin same may be brought to the notice of the Adjudicating Officer immediately.

./

SURESH B. MENON

Enclosures:
List of documents
Sr. No. Documents Annexure

1 Copy of the Appointment Order dated September 30, 2021 A

2 Trade log depicting all non-genuine trades of Noticee in Stock Option B
segment of BSE during investigation period

3 Summary of dealings of Noticee in contracts wherein he executed non- C
genuine trades
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Communication of the Order a ointing Adjudicating Officer

1. Whereas, Securities and Exchange Board of India (SEBI) has examined
trading in the scrip of Illiquid Stock Options at BSE for possible violation of the
provisions of the Securities and Exchange Board of India Act, 1092 (hereinafter
referred to as the ‘SEBI Act’) and various rules and regulations made there
under.

2, Whereas, the Competent Authority is prima facie of the view that there are
grounds to adjudicate upon the alleged violations of Regulations 3 (a), (b), (c),
(d), and Regulations 4 (1), 4 (2) (a) of SEBI! (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) Regulations, 2003, by the
entities mentioned at Annexure A.

3. The Competent Authority has, therefore, in exercise of the powers conferred
upon her under Section 19 of the SEBI Act, 1992 (“SEBI Act”) read with Section
15 I(1) of the SEBI Act and Rule 3 of SEBI (Procedure for Holding Inquiry and
Imposing Penalties) Rules, 1995 ("hereinafter referred as the 'SEB| Rules’)
read with Section 19 of the SEBI Act appointed Shri Suresh B. Menon, Chief
General Manager, Shri Parag Basu, Chief General Manager, Shri G.
Ramar, Chief General Manager, Ms. Maninder Cheema, Chief General
Manager, Shri Prasanta Mahapatra, Chief General Manager, Shri Vijayant
Kumar Verma, General Manager and Ms. Soma Majumder, General
Manager as Adjudicating Officers vide Order dated August 18, 2021 to
enquire into and adjudge under Section 15HA of the SEBI Act, 1992 for alleged
violations by the Noticees as mentioned at Para 2 above. The list of the entities
against whom adjudication is approved and the names of the Adjudicating
Officers who are appointed to adjudicate against respective entities are placed
at Annexure A.

4. The said proceedings of appointment are hereby communicated to
the Adjudicating Officers who shall conduct the Adjudication Proceedings in
the manner specified under Rule 4 of the of the SEBI Rules read with sub-
section (1) and (2) of Section 15 | of SEBI Act. The Adjudicating Officers shall
enquire into and adjudicate upon the alleged violation as stated above and if
the Adjudicating Officers are satisfied that the entities have become liable to
penalty, may impose penalty, as they think fit, in terms of Rule 5 of the SEB|
Rules and provisions of Sections 15 HA of the SEBI Act.

R
Dated at Mumbai, this 30 day of September, 2021.
/‘\_\ e e
ROBIN JOSEPH BABY

DEPUTY GENERAL MANAGER
SECURITIES AND EXCHANGE BOARD OF INDIA



Armexure - A
. “Phase of AG
S. No |Case ID Case Name PAN Mymber  {Name of the enfity Communication |AD Name (Mr / Ms)
1 210011789 |150 at BSE-ANURAG JAIN (HUF) AAOHAIZSBA  {ANURAG JAIN {HUF) ’ 3 Suresh B Manoh
2 710011263150 2t BSE-ANURAG KARIWALA {(HUF) AALRARA32R  |ANURAG KARIWALA (HUF} 3 |Suresh B Menon
3 210015979]1S0 at BSE-ANURAG SINGHANIA AGZPS5A35L |ANURAS SINGHANIA 3 [Suresh B Menon
ANLIRAG TRADELINK PRIVATE
4 2100092211150 at BSE-ANURAG TRADELINX PRIVATE LIMITED AAFCATE7AC  |UMITED 3 Suresh B Menon
ANURAGBHA! DINESHCHANDRA
5 210012184450 at BSE-ANURAGBHAI DINESHCHANDRA AGARWAL |ACDPA49BAG AGARWAL ) 3 |suresh 8 Menon
3 210015732]150 at BSE-ANURITA ARGAL ACHARYA AGEPASIGBK  |ANLIRITA ARGAL ACHARYA 3 |suresh B Mancn
R INF £
7 zmomllso at BSE-ANURCDH INFRASTRUCTURE LIMITED AAICA1464E  JUMITED 3 |suruhBMennn
‘ ANURCDH MERCHANDISE ‘
8 210009657]1S0 at BSE-ANURODH MERCHANDISE PRIVATE LIMITED |AAGCA9I77N FRIVATE UMITED 3 Suresh & Menon
) AN AL FAMILY
9 210008654]150 2t BSE-ANUSHA AGARWAL FAMILY TRUST AADTAB533H  |TRUST 3 Suresh B Menon
150 at BSE-ANUSHIKHA INVESTMENTS PRIVATE ANUSHIKHA INVESTMENTS
10 | 210007283|UIMITED AACCASSEEN | PRIVATE LIMITED 3 Suresh B Menon
11 | 210017475]150 at BSE-ANUSHREE AGARWAL ACGYPADDI0G  |ANUSHREE AGARWAL 3 suresh B Menon
12 210017106 1S0 at BSE-ANUSHREE AGRAWAL AMRAPB7205H  [ANUSHREE AGRAWAL 3 Suresh B Menon
13 | 210014152{150 at BSE-ANUSHREE BADGAMIA ADHPI19E9R _ JAKUSHREE BADGAMIA 3 Suresh B Menon
14 | 210018689]1S0 at BSE-ANUSHTHA PASARI CEBPPS7048  |ANUSHTHA PASAR! 3 Suresh B Menon
15 | 210011883]150 at BSE-ANUSUYA GIRDHARILAL KHAITARM AADPHE269M __|ANUSUYA GIRDHARILAL KHATAN 3 jSuresh B Menon
16 | 210010821]150 at BSE-ANUTTAR MERCANTILES PVT LTD AAKCAZSA6G  |ANURTAR MERCANTHES PVT LTD 3 lﬂne__ni E Mehan
17 | 210007985]150 at BSE-ANZ SECURITIES PRIVATE LIMITED AADCABA32C  |ANZ SECURITIES PRIVATE LIMITED 3 Suresh B Menon
18 210006840] 150 5t BSE-APC FINANCE INDIA LIMITED! ABBCS2136B  |APC FINANCE INDIA LIWITED 3 Suresh B Menon
19 | 210007272|150 at BSE-APEX CAPITAL MARKETS LIMITED AACCA2310K  [APEX CAPITAL MARKETS LIMITED E Isum:ha Menon
J ) APNAPAN MERCANTILE PRIVATE l
20 | 210010026|(50 at BSE-APNAPAN MERCANTILE PRIVATE LIMITED | AAHCAOSISE LIMITED 3 Saresh B Menan
APPCON CONSULTANTS PRIVATE
21 | 210008870|150 at BSE-APPLON CONSULTANTS PRIVATE LIMITED AAECAS327K  [LIMITED 3 Suresh 8 Menon
22 | 2:0017380]ISD at BSE-APRA _PATWA “{APRPPA297C  |APRA PATWA 3 Suresh B Menon
I AFSARA COMMODEAL PRWVATE
23 | 210010548{1SD at BSE-APSARA COMMODEAL PRIVATE LIMITED AAICADIBAF  {UMITED 3 Jsumsh B Menon
24 | Hoo16578IS0 at BSE-apurva DIXIT AJUPD1917C  jepuna DIXIT -3 | suresh 8 Mencn
75 | z10017783[150 at BSE-APURVI KHAITAN AVGPXDG24F  |APURMI KHAITAN 3 |suresh B Menan
76 | 210010647]1SO at BSE-AR DEALERS PVTLTD AAICAD34OF  |AR DEALERS PVT LTD 3 Suresh B Menoh
COMMERCIAL PYT
27 | 210000635]150 at BSE-ARADHANA COMMERCIAL PVT LTD AAGCALZ76R LD 3 Suresh B Menon
ARADHANA FLAZA PRIVATE
28 | 210009625]150 at BSE-ARADHANA PLAZA PRIVATE LIMITED AAGLA2835A  |uMNED 3 Suresh B Menon
[ARAGHYA VINTMAY PRIVATE -
25 | 2:0p100s2]i50 at BSE-ARADHYA VINIMAY PRIVATE UIMITED AAHCAB395A  |UMITED 3 ismsh B Menan
£730 | 210018522(150 at BSE-ARARTI KARMAKAR BYKPK3038D __JARARTI KARMAKAR 3 lsumh B Menon
31| 2:0010040]i50 at BSE-ARBITRAGE SECURITIES PVT LTD AAHCAAO15A  |ARBITRAGE SECURITIES PVT LTD 3 sivesh B Manon
32| 210016486[150 at BSE-ARCHANA AGARWALA AJHPA2712M | ARCHANA AGARWALA 3 Suresh B Menon
33 | 210016368]150 a1 BSE-ARCHANA GARG AIWPGESI3D  JARCHANA GARG 3 Suresh B Menon |
34 | 210012883[IS0 at BSE-ARCHANA LAKKAR ABPPLTBT3E  |ARCHANA LAKKAR 3 Suresh & Menon
35 210013288| 150 st BSE-ARCHANA RUNGTA ACHPR3217R  |ARCHANA RUNGTA 3 Jsuresh B Mencn
36 210034475150 at BSE-ARCHANA SHAH ADUPS9191B ARCHANA SHAH 3 Suresh B Menon
37 | 220014398]150 at BSE-ARCHANA TOSHNIWAL ADRPTAD61C  |ARCHANA TOSHNIWAL 3 [suresh B Menon
38 | 220034372|1S0 ot BSE-ARCHANA CHOWDHARY ADRPCA326K  |ARCHANA CHOWDHARY 3 |5uresh B Manon
35 | 210015655]150 at ESE-ARCHANA DEVI KEDIA AFZPK2950F  |ARCHANA DEV: KEDIA 3 |suresh B Menon
40 | 2:0013510]150 at BSE-ARCHANA IAN ACPPIEOG00, __ARCHANA IAIN 3 |suresh B Menon
21 | 210012710]150 at BSE-ARCHANA RAJENDRA MALU TABEFMASZIK  |ARCHANA RAJENDRA MALU 3 [suresh B Menen
ARCHIES DEA FRIVATE
42 | 210010383]150 at BSE-ARCHIES DEALCOM PRIVATE LIMITED AMCAS993P  |UMITED 3 Suresh 8 Menoh
43 | 210016843[150 at BSE-ARCHIT AGARWAL AKHPABGTOE  JARCHIT AGARWIAL 3 {suresh B Menan
a4 1 210012186{I50 st BSE-archit gupte BDPPGEESEN,  farchit gupta 3 | Suresh & Menon
a5 | 210016420150 at BSE-ARCHIT GUPTA BLIPGR740D  |ARCHIT GUPTA 3 [Suresh B Menon
46 | z:0017048]150 at BSE-ARCHITA KASAT AMGPI55838  JARCHITA KASAT 3 suresh B Menon
47 | 210017408]150 at BSE-ARCHITA AGARWAL AQDPADB7IG  |ARCHITA AGARWAL 3 Surash B Menon
48 | 210013149]ISO at BSE-ARCHNA AGARWAL ACCPALISOE  |ARCHNA AGARWAL 3 Suresh B Menon
A9 | 210016547]150 at BSE-ARCHNA MEHROTRA AIPPMBSSOSF  |ARCHNA MEHROTRA 3 Suresh B Menon
50 | 2:10009649]1SO at BSE-ARHAM VYAPAAR PVT LTD AAGCABD25P _|ARHAM VYAPAAR PVT LTD 3 [Suresh B Menon
51 | 210016265150 at BSE-arif sukhiyani AINPSO81BF  [erif sukhiyani 3 suresh & Menon
52 | 210016570]ISO at BSE-ARIHANT JAIN ATPIS27IC _[ARIHANT JAIN 3 Suresh B Menon
[ARIHANT INTERRATIONAL
53 | 210008673|I50 &t BSE-ARIHANT INTERNATIOMAL LIMITED AAECASSSSE _|LIMITED 3 JSumsh B Menon
ARIHANT KLOCKER MARKETING l
54 | 210005784]1SD at BSE-ARIHANT KLOCKER MARKETING PVT LTD AAACASSTZE  |PYTLTD 3 Suresh B Menon
IS0 at BSE-ARIHANT LIFESPACE INFRA DEVELOPERS [ARIHANT LIFESPACE INFRA
55 | 210010025|LIMITED AAHCAD334P  |DEVELOPERS LIMITED 3 Suresh B Menon
ARIAANT VINCOM PRIVATE
56 | 210010882|1S0 at BSE-ARIHANT VINCOM PRIVATE LIMITED AAICA49209M  JLIMITER 3 Saresh B Menon
57| 210006180 IS0 at BSE-ARJUN DAS KAMALA DEVI AAAHATGESF | ARJUN DAS KAMALA DEVI 2 Suresh B Menon
28 | 210009332150 st BSE-ARJUN DAS SANJAY KUMAR HUF AAFHAA271G  |ARIUN DAS SANJAY KUMAR HUF 3 Suresh B Manon

Page 1052

__,,_—

1



SL8ET GLBET [ooozzt 000ZZT fabi
ON NIS!
N N N N adAL DI
ao3 ao3 Qo3 ao3 ETTED
0'000S8€ 0'000S8€E 0°000%T 0'000tT IUIIDNIYLS
9Z-£0-ST02 97-£0-ST0Z 9Z-£0-ST0Z 97-€0-ST0Z AdldX3
3D00'0S8EYVINSTINSHD|  3D00°0SBEYVINGTINSHOD 3d00°0FTYYINSTAQ3d 3d00°0PTHYWSTEAI INVYNJIYOS
ZT0Z00TO00T0000L Z10TO0T000£0000L ZTOT00T000/0000L ZI0TO0T000T0000L QINOILYIOT dJ
ZTOTOOTO00L0000L Z10Z00T000T0000L ZTOT00TO00T0000L ZTOTO0T000.0000L QINOLLY201
1 1 1 1 3dAL H3QHO dD
1 1 1 1 3dAl ¥3Q¥O0
v v v v anvy y3aqyo dd
v v v v anv_y¥3ayo
T0000Z
L0000 TYON3E £0000Z TYON3I4
TVONIE LSIMVIVHTION | oo v voron 133u1s|  1S3M VIVHTON 133Y1S FODROEFONAE GWE $$34aav” NOILYI01 dd
ONICNE NUNANILIYIN| - oo o orer|  roiva 1v1 vnnwvr ‘06T VLYN103 MOY JAIND ‘TT
‘OVOY JARIHININN Y T
NVAVYY YYINNY HOHSY ejpofer Aeuip eipoler Aeuip WINIOD ANIAQD JWVYN ¥3sn dd
206 706 706 706 anvnNINaL d2
10000
L0000 TVON3I4 £0000£ T¥VON34
1SIM VIO Em_ﬁm u._u _wh ﬂ%ﬂﬁﬁﬁuﬁ v h%_m%_ﬁ%zwn_% NH 1S3M VLVATON Emw_h $S3¥AAvV_ NOILYIO1
IVIVE V1 YNOWYT06T| =0 oo AN YT nYrvg 1v1 YNNINYT ‘06T
elpoler Aeuipl  NWYAYY YVINMI NOHSY YWINIOD GNIAOD eipoler Aeuip JNVN H3Isn
706 206 206 206 anvNINYEL
TONW 850V 850V 0£1dAD| LIN3ID A3HIAON dD
IN3D 10 d2
"alLl "al1 IAd "GL17 "1Ad "all _ -
"IAd SALLIHND3S NVAVH] DNIIOHE XJOLS (VHIHID| SNIOYE MI0LS (VHIHID| "LAd VATINVA AYLINOIO ANYN ¥IFNEIN 49
9959 1589 1659 ogov| ON ¥3IaWAW dd
850V TONW 0LTdAD gsov| LN3MD a3ldIq0onN
IN3ITD a10
‘a1 °1Ad "aLl ‘oLl Al 1Ad -
ONDIONE XJ0LS 'VHIHID|  “LAd STILIMNIIS NVAV]| "LAd VANINVA AHLIWO3D| SNINOYE XDOLS IvHIHID ANYN BN
1559 9959 9£0t 1559 ON H3IgWIW
05442 G/8ET 000ZZT 000V ALDWT H3QYO d)
GLBET losiiz 000%¥T 000221 ALDINT ¥3QNHO
0SLLT SZ8ET 000ZZT 000¥¥Z ALDIAY ¥3a¥0 dD
GL8ET 0SLLT 000¥7C 000227 ALDIAV ¥3QH¥O0
0S44T G/8ET 000ZZ1 000v¥T ALD ¥3QYHO 42
G/8ET 05442 000t 000227 ALD 43QHO0
G/8ET GL8ET 000227 000221 ALD g3avil
0’6t TAlY] SZ0 d11 43q¥0 d2
0T 0T 6T SZ0 dl171 ¥3a¥0
01 06T 61 Sz0[ 3ILVHAN YIA¥O 4D
0T 06T 6'T ST'0 J1VHIAT ¥3aN0
01 06T 6T SZ'0 1V ¥3QY0 dD
01 0'6T 61 ST0 ETR T RE [4}: o]
0'STITEVES 0'SL£Z89ES 0'008TTELT 0'00SOTTLT ANTYA gVl
00 0058 0'099 ¥8'98- 1N3ID¥3d d11
00 0Lt S9'T S9'T- 31vy dil
T 6T 61 SZ'0 J1VY 3aVil
TIESSE TEEEET 0ES/ TS SEEEET LYT6ET VTGS TT 7[9/€6'60:SS:TT| IWILWT ¥3QHO 4D
PIELTS TEEEET 8TSSSH'GEEEET LTLLETYTISSTT Gt98€6°60:55:CT INILNT ¥3a¥0
PTELTS TEECET DES/TS SEEEET LTLLET VTGS TT St98£6'60:65:7T JNIL 3avil
TTESSY TEEEET OESLTS GEEEET LYTBETVTSS'TT 7/9L£6'60:55:CT JWIL ¥IQYO dD
PIELIS TEEEET BZSSSP SEEEET LTLLETVTISSTT S98£6'60:55:C1 JWIL ¥3aUOo
SLSLT 0StST 0SSET £TYTT aiavil
000Z00/EZETT6.592FT| V0OOZOOLEZETTE/S9ZVE| TTOO00LOVLTSESYSCYT| B00000L9VLTSESYSTIYT ON ¥3QY¥0 4D
Z00Z00LEZETTH/S9ZVT| €00ZO0LETETTELSITYT| ZTO000L9VLTSESYSTYT| 600000L9PLTSESYSEVT ON 43a¥0
ENTTTR QILINNM FLVAIYd -
J1VAIYd SNIJTT NVOUYS HPIVNEW [LHVdY YVAVINEWA LLUVAY) o NwDMIIN S vNOY suiend
32T90503VV assoeAdMAL Q8EOENNAS gEr9oNDavyY ued da
aiun Q3LINI ILVAIYd —
UIVINEWL LLIVEY) 5| on i SNI4ET IAVONYS|  STILNYINIW YHYNOM UVAVINEWL LRy suued 3l
aSEOENNAS 3£T90SJ3VV gEr90MIavY Q8E0ENNAG ued jup
£9Z¥€8 £9Z1ES $599€8 ¥599¢8 300)dI4S
GT10Z/€0/LT ST0Z/€0/L1 ST0Z/€0/10 S102/€0/%0 31va 3avil
L¥816 S38L6 T0TEL 860€. ous
g-ainxauuy YMIVINEYY ILUVYY







PIUI UL |OAT|BJ0) Jo0UD AU uad | joA e Jo udd

2’6 8£'9
00T 00T PHUI U AU Aq Uag | [oAT|e303 DU Ajaua ued | [oOA e §0 judad
£9°9T £€°8 32J3UY Ul SPIY [€30) AIIUD Spay usd | uou 0 ud
00T 00T Agua"1onud"ul spa"|e30r Ajpus spar uad uoujo-oid
0S.T0E 000¥Z8€ 1eNUI ByY Uf |oA |230}
0S.L2 000171z PHuIaY U Aua Aq uad (oA ej0;
0SLLT 000¥t2 PUI "9yt Ul Apuauad oA e
(44 144 10J3U273Y)"J0 Sope.Y JO ou |e30)
4 z U0~ Aua pn_|ei0y
[4 4 Pnuod Aua xus1 uad uou
6T 6'T el |jos” gae
S29€9C 008TET anjea |jas
SL8ET 000z2zZT Ab~jes
T SZ0 ajes Anq 3ae
SL8€T 00S0¢€ anjea Anq
S/8ET 00071 Auenb~Ang
I000°0S8EYYINSTINSYD| 3d00'OVTYVINSTEATS aleudyss
UBEOENNAD UBEOENdIAY ued jup
0 0 Xopup

J-aInxauny

UWIVIAY LYYV







