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IN THE HIGH COURT OF JUDICATURE AT BOMBAY
ORDINARY ORIGINAL CIVIL JURISDICTION

WRIT PETITION NO. 2844 OF 2018

Securities & Exchange Board of India ...Petitioner
                Versus
The State of Maharashtra and Ors. ...Respondents 

….
Mr. Shiraz Rustomjee, Senior Advocate a/w Mr. Arnav Misra & Mr. Mihir
Mody i/b K. Ashar & Co., Advocates for Petitioner.

Ms. Sukanta Karmakar, AGP for Respondent No.1.

Mr. Harinder Toor a/w Mr. Rakesh Singh and Ms. Heena Shaikh i/b M.V.
Kini & Co., Advocates for Respondent No.2.

Mr. Shanay Shah i/b Anup Khaitan & Co., Advocate for Respondent Nos.
3 and 4.

….
CORAM : K. R. SHRIRAM &

RAJESH S. PATIL, JJ.

DATED :  1st MARCH 2023
P.C.: 

1 After  the  Petition  was  heard  for  some time Mr.Shah,  on

instructions,  stated  that  Respondent  No.4  will  pay  the  amount  of

Rs.10,00,000/- to SEBI within two weeks from today. The pay order

shall be in the name of Securities and Exchange Board of India (SEBI)

or in any other name that Petitioner’s advocate may communicate to

advocate for Respondent No.3/4 during the course of this week. 

1

2023:BHC-OS:1566-DB

:::   Uploaded on   - 04/03/2023 :::   Downloaded on   - 28/03/2023 13:53:53   :::



32 wp 2844 of 2018.doc

2 Mr.Shah  states  that  Respondent  No.4  will  make  a

representation  to  Respondent  No.2  to  give  details/break  up  of  the

electricity bills for the relevant period, i.e., upto October 1999. Mr.Toor

states all  details  have been provided to Respondent No.4, but if  any

details  can be provided,  it  may be provided in accordance with law.

Mr.Toor states that any representation will be considered in accordance

with law. We hasten to add that we are not expressed any opinion on

this issue.

3 Petition disposed.

(RAJESH S. PATIL, J.)  (K. R. SHRIRAM, J.)
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