
Indices...
Europeanstockmarketsman-
aged to push cautiously
higher, staging a minor relief
rally. “We were bound to
bounce back after the recent
fall. Global cues provided the
positive trigger,” said Andrew
Holland,chiefexecutiveofficer
(CEO), Avendus Capital
Alternate Strategies.

Foreign portfolio investors
(FPIs) sold shares worth ~

3,009 crore on Wednesday,
while domestic investors were
buyers to the tune of ~2,645
crore. The selling by FPIs was
half the amount seen during
theprevious two sessions.

“Foreign investors are tak-
ing out funds in large quan-
tities while support from
domestic investors is helping
the market balance the pres-
sure. Elevated levels of volatil-
itycanbeexpectedtocontinue
untilglobaluncertaintiessettle
down,” said Vinod Nair, head
of research, Geojit Financial
Services. The market breadth

was mixed, with 1,741 stocks
decliningand1,659advancing.
Autoandenergystocksgained
the most, and their sectoral
indices rose 2.21 and 2.19 per
cent, respectively.

Global equities have been
under pressure lately amidst
fears of aggressive tightening
by central banks to fight infla-
tion and the prospect of a
decline in economic growth
duetothegeopolitical tensions
in Ukraine. The US 10-year
Treasury yield traded around
2.9per cent.

Amazon...
In December, CCI had sus-
pended the Amazon-FCPL
deal, saying the US e-com-
merce major had suppressed
information while seeking
clearances for the transaction.
It asked Amazon to furnish
Form II within 60 days from
receipt of order. A penalty of
~200 crore was also imposed
on theUS retail giant.

FormII is forgreaterdisclo-
sure of a deal if the merged
entitybreachesacertainthres-
hold. Amazonmoved NCLAT,
seekinginterimstayontheCCI
order, which was not granted.
However, the tribunal agreed
tohear its appeal.

Although there was no
interim stay, Amazon did not
comply with the CCI order to
furnish Form II. The deadline
hassinceexpired.Legalexperts
say it may attract punitive
action by the fair trade regu-
lator. “In case of non-compli-
anceof anorderof theCCI, the
watchdog typically issues a
show cause notice to the com-
pany, seeking why punitive
action should not be taken
under Section 42 of the
CompetitionAct,”saidVaibhav
Choukse, partner and head of
practice (Competition Law) at
J. SagarAssociates.

Talking about the con-

sequences,Chouksesaid ifCCI
is not satisfied, it can impose a
fine of up to ~1 lakh per day, a
reply from the company fol-
lowed by an oral hearing not-
withstanding.

When contacted the
Amazononthedeadline issue,
the spokesperson said “The
matter is currently sub-judice,
and theNCLAThasconcluded
hearingoralsubmissionsofthe
parties. Parties have been
directedtofilewrittensubmis-
sions by April 25,. The NCLAT
will render its decision there-
after.CCIduring theargument
is learnt to have presented all
its findings before the tribunal
andthereasonbehindthesus-
pension. Italsoarguedthatthe
representations by Amazon
contradict itsowninternaldoc-
uments.Forinstance, initsrep-
resentation to CCI, the e-com-
merce behemoth said its
investment inFCPLwas solely
governedbythetermsandcon-
ditionsofFCPL’s shareholder’s
agreementwithAmazon(SHA)
and share-subscription agree-
mentwithAmazon.

This is contrary to what it
represented to the tribunal,
which said its investment is
indirectly in Future Retail
(FRL) and it has a right under
FRLSHA.

“Amazon failed to disclose
before CCI its real intent,
motive,andpurposeofexecut-
ingthedeal,whichwasto indi-
rectly have control over FRL,”
CCI arguedduring thehearing
in thematter.

LIC IPO...
LICwasexpected toannounce
its IPO price band this week.
However, given the latest bout
of volatility, there could be
somechange in the timelines.
The government is said to
have brought down the val-
uation of LIC to alignwith the
change in market conditions.
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PrimeMinisterNarendraModi,who
inaugurated a three-day Global
AYUSHInvestmentandInnovation

SummithereonWednesday, said thegov-
ernment will soon launch an ‘AYUSH
mark’ to standardise and authenticate
AYUSHproducts for the globalmarket.

The Prime Minister also said that to
boostmedical tourismintraditionalmed-
icine, India would offer special visas for
those travelling to the country to avail
AYUSH treatment.

“We are working towards this by con-
necting farmers tobettermanagedsupply
chains for medicinal plants. This will
empower themandprovideemployment
opportunities. Additionally, the AYUSH
mark, which will adorn Made-in-India
items,wouldsymbolisehigh-qualitypro-
ducts. An AYUSH visa category will
increase the ease of people coming for
AYUSH-related treatment,” Modi said at
the event.

Apart fromModi, thosepresent at the
summit include Prime Minister of
Mauritius Pravind Kumar Jugnauth and
WorldHealthOrganization (WHO)direc-
tor general Dr Tedros Adhanom
Ghebreyesus.

Also, central and state ministers,
MLAs, ambassadors, foreign dignitaries,
investors and industry experts took part
in the event.

AYUSH, which stands for Ayurveda,
Yoga, Naturopathy, Unani, Siddha and
Homeopathy, also saw the launch of a
dedicatedportalbyModi for the recently-
formed AYUSH Export Promotion
Council.

Technology will be used to vet
AYUSH products before being given the

standardisationmark.
“Traditional medicine helped Kerala

increase its tourism. This ability is there
with the whole country. The ‘Heal in
India’ can be a big trend of this decade.
Wellness centres based on Ayurveda,
Unani and Siddha can become popular,”
Modi said.

Further, the government is also set to
create a network of AYUSH Parks to
encourageresearchandboost indigenous
manufacturing of traditional medicinal
products.Modialso talkedaboutworkon
modernization and expansion of the
AYUSH e-market portal by the govern-
ment to connect farmersgrowingmedic-
inal plants with companies which make
AYUSHproducts.

Talking about the growth of the tradi-
tional medicines sector under AYUSH,
Modi said that it grew from less than
$3 billion before 2014 to more than
$18 billion today. “I foresee AYUSH’s
growth in the coming years,” he added.

In a bid to promote a start-up culture
in the traditional medicine sector, the

governmenthasalsosetupan incubation
centredevelopedbytheAll India Institute
of Ayurveda, saidModi.

“Today is the era of unicorns among
start-ups. In2022alone, so far 14start-ups
in the country have joined the unicorn
club. I amsureunicornswill emerge from
AYUSHstart-ups soon,” he added.

On Tuesday, Modi, Jugnauth and
Ghebreyesus had laid the foundation
stone for the upcoming WHO Global
Centre for Traditional Medicine.
Ghebreyesus termed this as a game
changer for the sector.

Commenting about next year when
WHO would turn 75 and India would be
celebrating its 75thyearof independence,
Ghebreyesus said, “PrimeMinisterModi
proposed that we jointly hold an annual
internationalmeetingontraditionalmed-
icine in Gujarat. So, for traditionalmedi-
cine, Gujarat will be a pilgrimage centre
towhich I agreed.”

Meanwhile, Jugnauth said that both
Mauritius and India shared the same tra-
ditionalmedicine values.

PrimeMinisterNarendraModiwithDirectorGeneral ofWHOTedrosAdhanom
Ghebreyesus during theGlobal Ayush Investment and Innovation Summit, at
MahatmaMandir, inGandhinagar PHOTO: PTI

Govt to launch AYUSH mark
to authenticate products
This is tostandardiseproducts fortheglobalmarket

JAHANGIRPURI: BULLDOZER STARTS, THEN STOPS

Bulldozers rolled into
troubledJahangirpuri in
NewDelhi onWednesday
morning and toredown
several concrete and
temporary structures
close to amosqueaspart
of ananti-encroachment
driveby theBJP-ruled
civic body, days after the
northwestDelhi
neighbourhoodwas
rockedby communal
violence. The
SupremeCourt had
to intervene twice to
stop thedrive after it
took cognizanceof a
petition filedby
JamiatUlama-i-Hind
against thedemolition
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