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DISCE,
L. Disclaimer of the Ahmedabad Municipal Corporation (“AMC™ or “Corporation”™):

This Information Memorandum is neither a prospectus nor a statement in lieu of prospectus and is prepared in
accordance with the Securities and Exchange Board of India (Issue and Listing of Debt Securitics by
Municipalities) Regulations, 2015 issued vide notification No. SERVLAD-NRO/GN/2015-16/006 dated July 15,
2015, as amended from time to time. This Information Memorandum does nol constitute an offer to the public in
general to subscribe for or otherwise acquire the Bonds to be issued by Ahmedabad Municipal Corporation. This
Information Memorandum 5 for the exclusive use of the addressees 1o whom it has been addressed and it should
not be circulated or distributed to third party(ies). This Issue is being made sirictly on a private placement basis.
Apart from this Information Memorandum, no other offer document has been prepared in connection with the
offering of this Issue or in relation o the Bonds.

This Information Memorandum is not intended to form the hasis of evaluation for the prospective subscribers o
whom it is sddressed and who are willing and eligible to subscribe to the Bonds issued by the lssuer. This
Information Memorandum has been prepared to give gemeral information regarding Ahmedabad Municipal
Corporalion 1o parties proposing to invest in this issue of Bonds and it does not purporl 1o contain all the
information that any such party may require. Ahmedabad Municipal Corporation believes that the information
contmned in this Information Memorandum is tree and correct as of the date hereof,

Ahmedabad Municipal Corporation does not undertake to update this Information Memorandum to reflect any
subsequent events and thus prospective subscribers must confirm the aceursey and relevance of any mformation
contained herein with Ahmedabad Municipal Corporation. However, Ahmedabad Municipal Corporation reserves
its right for providing the information af il absolute discretion. Ahmedabad Municipal Corporatton accepis no
responsibility for statements made in any advertisement ar any other material and anyone placing reliance on any
oher source of information would be doing so &t his own nsk and responsibility. Prospective subscnbers must
make their own independent evaluation and judgment before making the invesiment and are believed o be
experienced in investing in debt markets and are able o bear the economic risk of investing in Bonds, It is the
responsibility of the prospective subscribers 10 have obtained all consents, approvals or suthorzsations required by
them w make an offer 1w subseribe for and purchase the Bonds, It is the responsibility of the prospective
subscribers o verify if they have pecessary power and compefence o apply for the Bonds under the relevant laws
and regulations in force, Prospective subscribers should conduct their own investigation, due diligence and
analysis before applying for the Bonds, Mothing in this Information Memorandwm should be construed as advice
or recommendation by the Issuer or by the Arangers to the Issue to subscribers 1o the Bonds. The prospective
subscribers also acknowledge that the Arrangers to the Izsue do not owe the subscribers any duty of care in respect
of this privaie placement offer to subscribe for the bonds. Prospective subscribers should also consult their own
advisors on the implications of application, allotment, sale, holding, ownership and redemption of these Bonds
and matters incidental thereto,

The Issuer reserves the right to withdraw the privaie placement of the Bonds [ssue prior to the lssue closing
dateis) in the event of any unforeseen development adversely affecting the cconomis and regulatory envirenment
or any other force majeurs condition including any change in applicoble law. In such an event, the Fssuer will
refund the application money, if any, along with interest payvable on such application money, ifany.

The Corporation, its Officers and employees do not take any responsibility for the investments made by the
invesiors in this bond ssoe.

1. Disclaimer of the Securities & Exchange Board of India (“SEBI™):

Thiz Information Memorsndum has not been filed with SEBL The Bonds have not been recommended or
approved by SEBI nor does SEBI puarantes the accuracy or adequacy of this Information Memorandum. It is to
be distinctly understood that this Information Memorandum should not, in any way, be deemed or construed that
the zame has been cleared or vetted by SEBL. SEBI does not take any responsibility either for the financial
soundness of any scheme or the project for which the Issue is proposed to be made, or for the comectness of the
statements made or opiniens expressed in this Information Memerandum. The Issue of Bonds being made on
private placement basis, filing of this Information Memorandum with SEBI is not required. T :'FJ';}EEBI
reseryes the right to take up at any point of tme, with the [ssuer, any iregulariies or lapses in 4 rgmw;hq
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i Disclaimer of the Arranger to the Issue:

The role of the Armanger in the assignment is confined to marketing and placement of the Debentures / Bonds
{Debentures and Bonds have been used inferchangesbly in this Disclaimer) on the basis of this Information
Memarandum as prepared by the Issuer. The Amanger has neither scrutinized nor vetted nor reviewed nor has it
done any due-diligence for verification of the contents of this Information Memorandum, The Armanger shall use
this Information Memorandum for the purpose of soliciting subscription{s) from FEligible Investors in the
Debentures to be issued by the Issuer on a private placement basis. It is to be distinetly understood that the use and
distribution of this Information Memorandum by the Amanger should not in any way be deemed or construed to
miean that the Information Memorandum has been endorsed by the Armanger in any manner.

It is the responsibility of the Issuer to comply with all laws, rules and regulations and obtain all regulatory,
governmental and other necessary approvals for the issuance of the Bonds. The Arranger has not verified whether
the regulatory requirements have been fulfilled and necessary approvals have been obtained by the Issuer,

The Issuer has prepared this Information Memorandum and the Issuer is solely responsible and liable for its
contents. The Isswer confirms that all the informeation contained in this Information Memorsndum hes been
provided by the Issuer or i3 from publicly available information, the use of which isn't regulated or prohibited by
applicable law or regulation relating to insider dealing or otherwise and that such information has not been

independently verified by the Armnger.

Mo representation or warranty, expressed or implied, is or will be made, and no responsibility or liability is or will
be accepted. by the Armanger or eny of their employees, directors or their Affiliates for the accuracy,
completeness, relinbility, comectness or faimess of this Information Memorandum or any of the information or
opinions contained therein, and the Amanger herchy expressly disclaims any responsibility or liability 1o the
fullest extent for the contents of this Information memorandum, whether arising in tort or contract or otherwise,
relating to or resulting from this Information Memorandum or any information or errors contained therein or any
omissions there from. Neither Arranger and its affiliates, nor its directors, employees, agenls or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost
revenue or lost profits that may anse from or in connection with the use of this document. By accepting this
Information Memorandum. the Eligible Investor accepts this disclaimer of the Armanger, which forms an integral
part of this Information Memorandum and agrees that the Arranger will not have any such liability.

The Ebgible Investors should carefully read this Information Memorandum. This Information Memorandum is for
general imformation purposes only, without regard to specific objectives, suitability, financial situations and necds
of any paricular person and does not constitute any recommendation and the Eligible Investors are not to construe
the comtents of this [nformation Memorandumn os invesiment, legal, sccounting, regulatory or tax advice, and the
Eligible Investors should consult with its oem advisors as to all legal, aceounting, regulatory, tax, financiol and
related matiers concerming an investment in the Boods, This Information Memorandum should not be constreed as
an offer to sell or the solicitation of an offer to buy, purchase or subscnbe o any secunties mentioned therein, and
neither this document nor anything contained berein shall form the basis of or be relied vpon in connection with
any contract or eommitment whatsoever,

This Information Memorandum is confidential and is made available to potential investors in the Bonds on the
understanding that it is confidential. Recipients are not entitled to use any of the information contained in this
Information Memorandum for any purpose other than in assisting 1o decide whether or ool 10 parlicipate in the
Bondzs, This document and information contamed herein or any pad of 0 does not constitute or purport o
constitule investment advice in publicly accessible media and should oot be printed, reproduced, transmitted, sold,
distribarted or pulblizhed by the recipient without the prior written approval from the Armanger and the Issuer. This
Information Memorandum has oot been approved and will or may nod be reviewed or approved by any statutory
or regulatory authority in Indiz or by any Stock Exchange in India. This document may not be all inclusive and
may not contain all of the information that the recipient may consider materzal,

Please note thit;

al the Arranger andfor their affiliates may, now andfor in the future, have other investment and commercial
banking, trust and other relationships with the Issuer and other entities related w the Tssuer: :&— .
". dh .
'ﬁ} a.g a result of those other relationships, the Armanger and/or their affiliates may get information ﬁ‘huu
Tﬁ';unr andor the Issue or that may be relevant o aoy of them Despite this, the A.rra.ngur a




: Mcnt ar any scherme of project of the lssuer.

affiliates will not be required to disclose such information, or the fact that it is in possession of such
information, 10 any recipient of this Information Memorandum;

c) the Arranger and/or their affiliates may, now and in the future, have fiduciary or other relationships under
which it, or they, may exercise voling power over securities of various persons. Those securities may,
from time to time, include securities of the lssuer;

d} the Arranger and/or their affiliates may exercise such voting pewers, and otherwise perform its functions
in connection with such fiduciary or other relationships, without regard to its relationship to the Issuer
andfor the securities;

el the Arranger is not acting & trustee or fiduciary for the investors or any other person; and

fi the Arranger is under no obligation to conduct any "know your customer” or other procedures in relation
1o any person.

Mothing in this Information Memorandum constinutes an offer of securities for sale in the United States of
America or any other jurisdiction where such offer or placement would be in violation of any law, rule or
regulation, No action is being taken to permit an offering of the bonds in the nature of debentures or the
distribution of this Information Memorandum in any jurisdiction where such action is required. The distribution/
takingsending/dispatching/transmitting of this Information Memorandum and the offering and sale of the Bonds
may be restricted by law in certain jurisdictions, and persons inlo whose possession this document comes should
infiorm themselves about, and observe, any such restrictions,

Each person receiving this Information Memorandum acknowledges that:

a} Such person has been afforded an opportunity to request and to review and has received all sdditional
information considered by it to be necessary to verify the accuracy of or to supplement the information
herein; and

b} Has not relied on the Armanger andfor its affiliates that may be associated with the Bonds in connection
with its investigation of the accuracy of such information or its investment decision.

Issuer hereby declares that the Issuer has exercised due-diligence to ensure complete compliance of applicable
disclosure norms in this Information Memorandum. The Arranger: {a) 18 not acting as trustes or fiduciary for the
investors or any other person; and (h) is under no obligation 10 conduct any “know your customer™ or other
procedures in relation to any person, The Amanger 15 oot responsible for (a) the adequacy, accuracy and/or
completeness of any information {whether oral or written) supplied by the Issuer or any other person in or in
connection with this Information Memorandum; or (b)) the legalivy, validity, effectiveness, adequacy or
enforceability of this Information Memorandum or any other agreement, arrangement or document entered into,
made or executed in anticipation of or in connection with this Information Memorandum; or (¢} any determination
a3 to whether any information provided or to be provided to any investor is non-public information the use of
which may be regulated or prohibited by applicable law or regulation relating to insider dealing or atharwise.

The Arranger or any of their directors, employees, affiliales or representatives do not accept any responsibility
and/or liability for any loss or damage arising of whatever nature and extent in connection with the use of any of
the information contained in this document. By accepting this Information Memorandum, investor(s) agree(s) that
the Arranger will not have any such linbility.

4, Disclaimer of the Stock Exchanges

As required, a copy of the Information Memorandum shall be filed with the WDM segment of NSE in accordance with
Secunties and Exchange Board of India (Issue and Listing of Dbt Securities by Municipalities) Regulations, 2015,
issued vide Motification No. SEBI LAD-NROVGN2015-16/006 (dated July 15, 2015) as amended from time to time.

It is to be distinctly understood that submission of the Information Memorandam to the Stock Exchange should
not in any way be deemed or construed to mean that the Information Memorandum has been clearcd.or red
.l:'.'r.' NSE; nor does it take any responsibility for the financial or other soundness of the lssuer, |.13 11.5
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5 Dvisclaimer of the Rating Agencies:

A CRISIL rating reflects CRISILs current opinion on the likelihood of timely payment of the obligation under
rated instrument and does not contribute an audit of the mted entity by CRISIL. CRISIL ratings are based on the
information provided by the Issuer or obtsined by CRISIL from sources it considers reliable. CRISIL does not
guarantee the completeness of accuracy of the information on which the rating is based. A CRISIL rating is not a
recommendation to buy, sell or hold the rated instrument, it does not comment on the market price or suitability
for a particular investor. All CRISIL ratings are under surveillance. Ratings are revised as and when
circumstances so warrant. CRISIL is not responsible for any errors and especially, states that it has no financial
lability whatsoever to the subscribers/users/transmitters/distributors of this product. CRISIL Ratings rating
criteria are available without charge to the public on the CRISIL website www crisil.com

An India Ratings and Research’s rating reflectz IRREPL's current opinion on the likelihood of timely payment of
the obligation wnder rated instrument and does oot contnibute an audit of the rated entity by India Ratings and
Research, India Fatings and Besearch’s matings are based on the information provided by the Issuer or obtained by
India Ratings and Research from sources it considers reliable. India Ratings and Research does not guaranice the
completeness or accuracy of the information on which the rating is based. An India Ratings and Research's Rating
15 nol @ recommendation to buy, sell or hold the rated instrument, it docs not comment on the market price or
suitability for a particular investor. Ratings are revised as and when circumstances so warrant. India Ratings and
Research is not responsible for any errors and especially, states that it has no financial liability whatsoever to the
subscribers/users/transmitters’ distributors of this product. India Ratings and Rescarch’s rating criteria are
available without charge to the public on the India Ratings and Research website www_indiaratings.co.in.

. Disclaimer of the Trustee:

Invesiors should carefully read and node the contents of the Information Memorandum. Each prospective [nvestor
should make s own mdependent azseszment of the meril of the invesiment in Bonds and the Issuer, Prospective
Investors should consult their own financial, legal, tax ond other professionsl sdvisors s o the nsks and
investment considerations arsing from an investment in the Bonds and should possess the appropriate resources o
analyze such investment and suttability of such investment to such investor’s particular circumstance, Prospective
invesiors ore required to make their own independent evaluation and Judgment before making the investment and
are believed o be experienced in investing in debt markets and are able 1w bear the economic risk of investing in
such instruments,

7. Disclaimer of ithe Legal Counsel:

The role of the Legal Counsel in present transacuon i hmited w advising the [sswer in relation o applicable laws in
respect of the Bonds. The Legal Counsel has not done any independant verification of the information provided and
relied on the information provided by [ssuer, Legal Counsel cannot guarantee the accuracy of the Information provided
in this document. 115 the responsibility of the Isseer o obiain all necessary approvals for issuance of the Bonds.

The Issuer has prepared this information on the basis of publicly available information and its own resources, use
of which s not restricted by any law and is solely liable for contents of this document. No representation or
warranty is made directly or indirectly, is or will be made by employees, representatives, associates or partners of
the Legal Counsel, for accuracy, completeness of the information contained in this document and Legal Counsel
disclaims any responsibility or liability to fullest extent for contents of this document. Neither the employees nor
the representatives or parners of the Legal Counsel shall be liable for any damage direct or indirect if any suffered
by any person, any loss of profit or any other loss, direct or indirect, that may arise by use of this document. By
accepting this document investor accepis the disclaimer of the Legal Counsel, which forms an integral part of this
document and agrees that Legal Counsel will not have any liability.

This Information Memorandum does not form any advice or suggestion and eligible investors shall not consirue

contents of this Information Memorandum as any sort of advice legal, regulatory or tax related and eligible
investors shall consult their own advisors before investing in these Bonds.

Plense note that:

The Legal Counsel may have been associoted with Issuer or entities related to Issuer or may be associated with

“ theip-in future. As & result of such relation Legal Counsel may come to know about information that diay be

- relesiint: However same may not be disclosed under client attorney relationship, Legal Counsel 15 pof agting 8s

trustee ot in fiduciary duty for the investors.



Issuer declares that it has made necessary due diligence 1o ensure complete compliance regarding disclosure
norts for the information &s per applicable law and Legal Counsel is not responsible

* for any information supplied by the Issuer or any other person, written or oral, in relation to this
document;

" for accuracy, completeness, adequacy, effectivencss of the information contained in this document; and

. for any determination as to any information provided in this docement is public information or not, use

of which may be prohibited by some law.
8. Disclaimer of the Transaction Advisor:

Role of the Transaction Adviser in present transaction is limited to advising the Issuer in relation 1o market
stenarios, coordination with the external agencies, assisting in framing of the credit rating enhancement, etc.. in
respect of the Bonds. The Transaction Advisor has not done any independent verification of the information
provided and relicd on the information provided by Issuer. Transaction Advisor cannot guaraniee the accuracy of
the Information provided in this document. It is the responsibility of the Issuer to obiain all necessary approvals
for issuance of the Bonds,

The investors should take their own informed decision for investment in these bonds and in no way are the
transaction advisors or any of ils directors and employees are responsible for any investment decision by
prospective investors, based on this document.




FORWARD LOOKING STATEMENTS

All statements in this Information Memorandum that are not statements of historical facts constitute *forward
looking statements”. Readers can identify forward-looking statements by terminology like “aim™, “anticipate",
“intend”, “believe”, “continue™, “estimale”, “expect”, “may™, “ohjective”, “plan”, “potential™, “project”, “pursue”,
“shall”, “should”, “will”, “would” or other words or phrases of similar import. All statements regasding the
Issuer's expected financial condition and results of operations, husiness, plans and prospects are forwand lnoking
statements. These forward leoking stalements and any other projections comtained in this Information
Memorandum {whether made by the Issuer or any third party) are predictions and involve known and unknown
risks, uncertainties and other factors that may cause the Issuer’s actual results, performance and achieverments to
be materially different from any future results, performance or achievements, expressed or implied, by such
forward looking statements or other projections.

The forward looking statements comtained in this Information Memorandum are based on the beliefs of the
management of the Issuer, as well as the assumptions made by and information available to management as at the
date of this Information Memorandum. There can be no assurance that the expectations will prove o be correct,
The Issuer expressly disclaims any obligation or undertaking to release any updated information or revisions to
any forward looking statements contained herein to reflect any changes in the expectations or assumptions with
regard thereto or any change in the events, conditions or circumstances on which such statements are based, Given
these uncertainties, recipienls are cautioned not to place undue reliance on such forward looking statemenis. All
subsequent, written and oral, forward looking statements attributable to the lssuer are expressly qualified in their
entirety by reference 1o these cautionary statements.

INDUSTHRY AND MARKET DATA

Marker dara and certain industry forecasts used throughout this Information Memorandum have been obtained
from market research, publicly available information and industry publications. Industry publications generally
state that the accuracy and completeness of that information 15 not guaranteed. Similarly, industry forecasts and
market research while believed 1o be reliabie have not been independently verified and the lssper does not make
any representabion as to the accurscy of that information,




DEFIN VIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in
this Information Memorandum.

General Terms

TERM DESCRIFTION

“"AMCT or “lssuer” or | Ahmedabad Municipal Corporation  established under Bombay Provisional

“Carporation” Municipal Corporation Act, 1949having its Head Office at Sardar Patel Bhavan,
Ahmedabad Municipal Corporation, Danapith, Ahmedabad-380001

M, *us”, "our” Unless the context odherwise reguires, the Comporation

Lsswer related Terms

TERM DESCRIPTION

Act/BPMC Act Bombay Provisiomal Mumicigal Corporation Act, 1949, az amended from time to tdme

AMRUT Atal Mission for Rejuvenation and Urban Transformation

COmimiEs S HneT Commissioner, Ahmedabad Municipal Corporation J

Committee Member Member of the Standing Committee or any other duly constituted committee of the
Corporalion

Commiltee Sanding Committee or any other committee as mentioned in this Information

- Memaorandum

CRISIL CRISIL Limited

EBS COinling E-business Suite

HRMS | Human Resources Management System

Head Oifice Head Office of AMC at Sardar Patel Bhavan, Ahmedabad Municipal Corporstion,
Danapith, Ahmedabad- 350001

IRRPL | india Ratings and Research Private Limiied

JNNURM Jwwaharlal Mehrmu National Urban Renewal Mission

Mol Ministry of Urban Developmeni

Issuwe Related Terms

TERMS DESCRIPTION

AY Assessment Year

Allotment/ Allot'Allotted | The issuance and allotment of the Bonds o the successful Applicants in the Issue

Allottee A succesaful Applicant to whom the Bonds are allotted pursuant to the Issue, either
inn fidll o in part

ApplicantTnvestor A person who makes an offer to subscribe to the Bonds pursuant to the terms of this

Information Memorandum and the Application Form

Application Form

The form in terms of which the Applicont shall make an offer to subscrbe to the
Bonds and which will be considered as the application for allotment of Bonds in the
Issue

Bondholder(z)

Any person o entity holding the Bonds and whose name appears in the list of
Beneficial Owmners provided by the Depositorics

Beneficial Chamer{s)

Bondholder(z) bolding Bond(z) in demateriabized form (Beneficial Owner of the
Bond(s) as defined in clanse (2} of sub-gection (1) of Section 2 of the Depositories
Act, 1996)

' Hmu,_l_{s‘.l

Unsecured, Listed, Taxable, Mon-Convertible, Redeemable Bonds in the natuge of
Debentures of face value Es. 10 lakhs cach, at par o be isseed by AMC pﬁ%

be listed on National Stock Exchange of India Limited through privete
e o

i




TERMS DESCRIFTION
route under the terms of this Information Memorandum
CDSL Central Depository Services {India) Limited

Coupon/Interest Pavment
Date

As mentioned in the Summary Term Sheet

| Debt Secunties Mon-convertible debt securitics which create or acknowledge indebtedness and
include debentures, bonds and such other securitics of a body corporate or any
statutory body constituted by viriee of a legislation, whether constituting a charge on
the assets of the lssuer or not, but excludes security bonds issued by the Govemnment
or such other bodies as may be specified by SEBI, security receipts and securitized
o . debl instruments. -

Decemed Date of The cut-off date declared by the Corporation with effect from which all benefits

Allctment under the Bonds including interest on the Bonds shall be available to the
Bondholder(s). The actual allviment of Bonds may take place on a date other than
the Dieemed Date of Allotment

Depository A Depository registered with 3EBI under the SEBI {Depositories and Participants)
Eepulations, 1996, as amended from time @0 Ume, in present case, being M3DL and

—— COSL

Depositones Act The Depositories Act, 1996, as amended from time b time

Depository Participant A Depository Participant as defined under the Depositories Act.

Information Information Memorandum  dated Jomuary 11, 2009 for private placement of

Memorandum Unsecured, Listed Taxable, Mon-Converlible, Redeemable Bonds in the nature of
Debentures of face value Bs. 10 Lakhs each, ot par aggregating o 200 Crores by
AMC

DF Depository Participant

DER Baond/ Debenture Redemption Reserve

Financial Year’ FY

Period of twelve months beginmng from Apnl 1 of a calendar year and ending on
March 31 of the subsequent calendar vear

GIR General Index Registration Number

Giold Ciovernment of Gujarat

Giol Ciovernment of India’ Central Government

L.T. Act The Income Tax Act, 1961, as amended from time to time

IT . Information Technology

MF Mutual Fund ___ i

WaDL Mational Sccurities Deposttory Limited

MSE National Stock Exchange of India Limited

PAN Permanent Account Number

R THE Indion Mational Fupes

RTGE Real Time Gross Settlement

Record Dane As mentioned in the Summary Term Sheel =7
| Registrar Registrar to the |ssue, in this case being, Karvy Fintech Private Limited

SEBRI Securities and Exchange Board of India, constituted under the SEBI Act, 1992

SEBI Act Securities and Exchange Board of India Act, 1992, as amended from time to time

SEBI Municipal Diebi Securities and Exchange Board of India {Issue and Listing of Debt Sccurities by
| Regulations Municipalities) Regulalimls,.zll':l_l 5, as amended from fime to time

TS Tax Deducted at Source =

The  lssuefbe  Offer | Prvate Placemest of Unzecured, Listed, Taxable, Mon-Convertible, Redeemable

Prvate Placement Bonds in the natwre of Debentures of face wvalue of Rs. 10 lakhs each at. par
Wi aggregating to 200 crores by AMC.

‘Trustée Bond Trustee Trusices for the Bondholders, in this case being, SBICAP Trustee Company [ffmited




CHAPTER-1
GENERAL INFORMATION ABOUT THE ISSUER

Mame of the Issuer: Ahmedabad Municipal Corporation

Mame and Address of the following;

i)

i)

iv)

v)

Head Ofifice of the Issoer;

Ahmedabad Muonicipal Corporation Limited
Sardar Patel Bhavan, Danapith,

Ahmedabad — 380001, Gujarat, India,

Ph: +21-T9.25391811 1o 25391830

Website: www, ahmedabadeity. gov.in

Compliance Officer of the Issuer:

Shri Arjay Shah,

D, Municipal Commissioner {Finance],
Ahmedabad Municipal Corporation Limited
sardar Patel Bhavan,

Danapith, Ahmedabad -320001

Ph: +91-9327035824

E-mail: Agavjshahizahmedsbadeity. gov.in

(Compliance fffcer shall be the official in charge of dealing with investor grievances refated

T thee Bords)
Chief Aceounts Cificer

Shri Amish B Shah

Chief Accountant

Ahmedabod Municipal Corporation Limated
First Floor, (Md Building, Sardar Patel Bhavan,
Danapith, Ahmedabad 380001

Ph: +91-932703878891]

E-mail: amizhshabi@ahmedobadeity. gov.in

Arranger and Transaction Advisor to the Issae

SBI Capital Markets Limited

202, Maker Tower ‘E", Cuffe Parade,
Peluwrmbai - 400 005

Tel: +91-22-221 TR300

Facgimile: +91-22-2218 8332
Contact Person: Mr. Sanjay Sethia
E-mail; demi@sbicaps.com

Website: waw_shicaps.com

Co-Arranger to the Issue:

Tipsons Consultancy Services Private Limited
401, Sheraton House, Opposite Ketav Petrol Pump,
Polviechnic Road, Ambawadi, Ahmedahad-38001 5
Tel: +91 07930002004

Facsimile: +91 07966828001

Contact Person: Sandeep Bhansali

Email; sandeep bhansalii@tipsons.com

Wabgiter wiww Lo, SO




vi} Trustee to the Issoe:

SBICAP Trustee Company Limited
Apeejay House, 6% floor,

3, West Wing, Dinshaw Wachha Foad,
Churchgate, Murmbai 400 020

Tel: +9] 2243025555

Facsimile: +91 2222044063

Contact Person: Ms, Saviin Yadav
E-mail: corporate@shicaptrustee. com
Website: www shicapirustes.com

i) Registrar to the [ssue:

Karvy Fintech Private Limited

Korvy Belemium Tower B,

Plot Mo, 31-32,

Gachibowli Financial District Nanakramguda, Hyderabad, Telangana-S00032
Tel: 04(-6T o222

Facsimile: (40-23001153

Contact Person: Mr. Francis Fernandes

Email: venu.spiikarvy.com

Wehsite: www.karvyfintech.com

SEBI Fegistration Mo.: INEODOODO221

Wi} Credil Rating Agencies lor the Issue;

1. CRISL Limmited
CRISIL Houose, Central Avenue,
Hiranandani Business Park, Powai,
Mumbai - 400 076, India
Tel: +21 22 3342 300
Foosimile: +91 22 4040 5800
E-mail: ratingzinvestordeski@enisil.com
Website: www cnigil.com

z. India Boting & Research Private Limited,
601-60%, Prakshdeep Building, 7 Tolstoy Marg,
Connaught Place New Delhi-1 10001
Tel: +91 22 4000 1700
Facsimibe: +91 22 4000 1701
E-mail: investor services{@indiaratings.co.in
Website: wwow mdiarstings.co.in

ix) Aunditors of the Issuer:

M. Malav Navah

Municipal Chief Auditor, Awdit Department
Ahmedabad Municipal Corporation

Sixth Floor, Mew Building, Sardar Patel Bhavan,
Danapith, Ahmedabad -380001

Ph: +Q1-0327038788010 4023225307

x) Legal Counsel to the Issue:

MV Kini, Law Firm

Kini House

6/3%, Jangpura B

Mew Dethi-1 10014

Ph: +91 11 2437 1038/3%/40
Facsimile: +91 11 24379484
E-mail: defhir@mvkini.com

xi} The relevant Act under which the Issuer is incorporated and governed ﬁﬁr.,

Ahmedabad Municipal Corporation is imcorporated under and governed by thes u_qh;ay
Provincial Municipal Corporation Act, 1949, COAPORETION i|
'.l.{:}
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RISK FACTORS

The prospective Investors should consult their own tax, financial and legal advisors about the risks associated with
investment in bonds and suitability of investment in such bonds, Investment in these bonds include a degree of
risk and investors should not invest any funds in this Issue unless they can afford 1o take the risk of losing their
investment in bonds if the bonds are not held 1ill or for &ny reason sold before their matunity. For  tmking  an
investment  decision, investors must rely on their own examination of the lssue, the Issuer and this Information
Memorandum including the rsks mentioned below, The Bonds have not been recommended or approved by the
SEBI, nor does SEB] guarantee the accuracy or adequacy of this Information Memorandum.

Inconsistent Revenue Collections

Credit Risk
The credit rafing assigned to us may be downgraded.

This is the fifth issue by the [ssuer since o5 establishment in 1950, The Bonds have been given a rating of
Provisional IND AA+{SOVStable by IRRPL and CRISIL Provisional CRISIL AA+SO)Stable by
CRISIL which 15 considered to have high degree of safety regarding timely servicing of financial
obligations. Such mstruments carry very low credit risk as well. However, if there is a deterioration in
our financial performance or position, scoumulation of debt or if there are any stabutory or regulatory
restrictions detnmentally affecting our ability to collect revenues or manage expenditures, our credit
rating and credit rating assigned to the Bonds may be downgraded. Any downgrading in our credii rating
or credit rating of instrumenis will result in an enhanced risk o the Bondholders. However, 1o safeguard
the interest of the Bondholders, a structured payment mechanism has been formulated to prioritize the
revenues earmed by the Corporation towards a timely payment of inferest and repayment of the pnncipal.

Project Risk

We may not be able to adhere to timelines. AMC, the Corporation, as a part of its fiduciary responsibility
implements and executes various projects for the better living of the citizens of the Ahmedabad City such
a5 water treatment plants, sewerage projects, drainage projects, solid waste management projects, road,
parks, bridges and housing projects which involves significant amount of capital. The Corporation
besides using its own revenue also depends on various ceniral & state government grants and loans from
banks and financial institutions for completion of such projects. Any delay in getting requizite approval
for such projects can result in cost and time overrun and a8 o result delay in revenve generation from such
projects. However, the servicing of debt for the Issue shall not be affecied as the payment of the zame is
happening by a struciured payment mechanism as explained laer,

Financial Risk

AMC may not be able to pay interest accrued on the Bonds and/ or the principal amount
outstanding from time to time.

The potential investor may not be able to recover, on a timely basis or ot all, the foll value of the
outstanding amounts and’or the interest accrued thereon in connection with the Bonds,

AMC's ability 1o pay interest acerued on the Bonds and’ or the principal amount ourstanding from time
1 time in conneciion therewith would be subject 1o various factors, incliding inter-alia AMC's financial
condition, profitability, revenue generation and the general economic conditions prevailing in India and
in the global financial markets, AMC cannot assure that AMC would be able to repay the principal
amouni outstanding from time to time on the Debentures and! or the interest accrued thereon in a timely
manner, of ab all. AMC will create an appropriate escrow account in favour of the Bond Trustee for the
Bondholders to eosure sufficient funds for repayment of principal and interest accrued thereon. The
realizable value of the Bonds may be lower than the outstanding principal and’' or interest accrued
thereon and consequently the potential investor may mot be able to recover on a timely bazis or at all, the
full value of the outstanding amounts and/ or the interest accrued thereon in connection with the Bonds.
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4.2

Generally, our revenue collection through property tax, user charges and other fees are not consistent
throughout the year and may be higher in certain parts of the financial vear,

Financial Statements

The audited financial statements through FY 2017-18 and derived ratios there from contaimed in the
Information Memorandum have been prepared / computed as per the permissible practices. The
unaudited accounts for half year ending September 30,2018 are also provided in this Information
Memorandum. While due care has been taken to reflect the true economic reality regarding the fmancials
of the Corporation as far as possible, the investors may want 10 make their own adjustments w the same
before arriving at an investment decision in this Bond issue,

Ceeneral Risk

External faciors like natural calamities, ferrorism ete, may affect our operation and may delay the
Project implementation.

External factors like norsl calamities; termonsm e, may alfect our operation and may delay the
Projects implementation,

Decentralization and Municipal Corporations

AMC has legislative and sdmimistrative confrol over 115 operating revenues, expenditures and capital
plans, as permitied under the BPMC Act. Mevertheless, changes in State and Central Government
revenue sources and regulatory frameworks could have an effect on the credit profile of AMC {positive
and negative), should those changes result in devolution of power, of revenues or of spending mandates,
Recent examples include investment and institutional reform initistives by the MollD) under the
JNNURM program and under its successor, the Smart Cities program, and the adoption of the GST by
the Government of India and by the states. The GST may resull in discontinuation of seme of the existing
revenue sources like entertninment tax. Although it is provisioned that the State Government would be
making good any losses to AMC, however, the extent and the imings of disbursement of such amount is
oot Tixed, thus may result in some financial losses or delay in receipt of the amount by AMC.

Additionally, being a government orgamization, AMC s subject w regulations by Indian governmental
authorities. There may be future changes in the regulatory system or in the enforcement of the laws and
regalations that could adversely affect AMC,

AMC Policy Focus

Periodic elections and’ or rotation of the Commissioner and other officers can result in changes in policy
focus for the municipal corporation, which can affect the distribution of resources devoted to both
operating services and capital projects. While such changes in policy focus might affect the relative
priority of capital expenditures for the Project, this will not affect the payment of debt service on the
bonds, which are secured by escrow on property taxes to be collected and remitted to the escrow agent
for payment of debt service for the life of the bonds.

We are involved in large oumber of litigations and adverse decisions in the same may impact our
fonctions

Mg on dane, it is estimated thay the AMC is invelved in approximately 17,384 pending cases. These

cases, if decided against us, can have an impact on the financial position of the Issuer. There are other
cases relating to administrative issues etc., also but they do not involve any amount.

It may be noted that the number of procesdings i which AMUC 15 involved s not unusual For o corporation of
it size in the context of funcioning as o municipal body of ome of the mapor cioes in India,

Rizk in relation to the Bonds

o Changes in interest rates may affect the price of the Bonds, i f !



5.2

All securities where a fixed rate of interest is offered, such as the Bonds, are subject to price risk. The price of
such securities will vary inversely with changes in prevailing interest rates, i.e., when interest rates rise, prices
of fixed income securities fall and when interest rates drop, the prices increxse. The extent of fall or rise in the
prices s a function of the existing cowpon, days o maturity and the iocrease or decrease in the level of
prevailing interest rates. Increased rates of interest which frequently accompany inflation and’ or a groving
economy, are likely to have a negative effect on the price of the Debentures.

The secondary market pricing of the Bonds i subject to faciors affecting the general economic condition in
India and in the domestic and global financial markets. All securities where a fixed rate of interest is offered,
such as in the present case, are subject 1o price risk. The price of such securities will vary inversely with
changes in prevailing inferest rates, i.e, when interest rates rises, prices of fixed income securities fall and when
interest rates drop, the prices increase. The extent of fall or rise in the prices is a function of the existing
coupon, days to maturty, credit rafing and the increase or decrease in the level of prevailing interest rates.
Thaus, the investor may face valatility in the price of the bond issued due to above mentioned faciors.

Bonds are unsecured,

As the proposed debenturesbonds are unsecured in nature, investors may find o difficult 1w recover their
money in case of any default by the issuer. The Debenture Trustee is not a puarantor and will not be

responsible for any boss or claim.

Any downgrading in credit rafing of the Bonds may affect the value of Bonds and thus the Issuer’s
ability to raise further debts.

The Bonds proposed 1o be issued under this Issue have been rated Provisional IND AA+HSO)VSmble by
[RREPL vide its letier doted December 31, 2018, CRIZSIL Provisional CRISIL AA+{S0)/ Sable by CRISIL vide
its berter dated Decermber 18, 2008, The Issuer cannot guarantee that these Credit ratings will oot be
downgraded by the mting agencies in fufure, The mtings provided by these Credit Bating Agencies may be
suspended, withdrawn or revised at any time. Any revision or downgrading in the above credit mting may
lower the value of the Bonds and may also affect the Tsswer’s ability to raise further debt.

There is no guaraniee that the Bonds issued pursuant to this Isswe will be listed on the stock
exchanges in o timely manner, or at all,

In secordance with Indian law and prectice, permissions for listing and trading of the Bonds isswed
pursuant to this Issee will not be granted until after the Bonds have been issued and allotted. Approval
for listing and trading will require all relevant documents authorizing the issuing of Bonds to be
subminted. There could be a failure or delay in listing the Bonds on the stock exchange. However, the
Corporation shall do all necessary actions for listing of the bond in timely manner.

There may be a delay in making refunds to applicants

The Issuer cannot assure that the monies refundable to applicants on sccount of (&) withdrawal
applications, {b) withdrawal of the Issue, or (¢) failure to obtain the final approval from the exchanges for
listing of Bonds, {d) non-allotment due 1o technical rejections or over subscriptions will be refunded to

the applicants in a timely manner.



ORGANISATION STRUCTURE

1. Details of ithe Corporation
Ahmedabad iz a hisforical and mdustrial city of Gujarat, After segquinng the status of a mega city, its rate
of growth and development has surprmisingly incressed. The Ahmedabad Municipal Corporation or the
AMC, established in July 19530 under the Bombay Provincial Corporation Act, 1949, is responsible for
the civie infrastruciure and administration of the city of Ahmedobad.
.3 Details of Mayor/Deputy Mayor
Sr. Mo Mame Desipnation Drate of appoiniment
I Smt. Bijalben Patel Mayor June 14, 2018
2 Sri Dipeshbhai Makwana Deputy Mavor June 14, 2018
3. Details of Commissioner/Deputy Commissioners
Sr. No Name Designation Date of appointment
1 Bhr Vijay Mehra, [AS | Muni. Commissioner July 16, 2018
2. | Shri Rakesh Shankar, [AS Dy, Mum. Commissicnses Seplember 27, 2016
3 Shr Kuldeep Arya, 1AS Dy, Mumi. Commissioner April 09, 2018
4 Shri K B Thakkar, GAS D, Muni. Commissionsr Augrust 28, 2017
5. Shri 1.5, Prajapati, GAS D, Muni. Commissioner July 11, 2016
| & Shri VK. Mehta, GAS | Dry. Muni. Commissioner April 28, 2018
7. Shri Mukesh Gadhavi, GAS Dry, BMum. Commissioner August 20, 2017
B, Shr BK, Mehta, GAS Dy, Muni. Commissioner August 01, 2018
9. Shri Arjav Shah Dy. Muni. Commissioner | September 03, 2009
4. Dretails of any Reorganization or Reconstroction in the last | year
Issuer has not undergone any reorganization of reconstriction m last one year.
5. Details of the members of the Committee approving the project/ various Standing Committees
relating to Taxation [ Finance /Accounts’ Audit’ Infrastrocture,
Standing Committee
The Standing Committee shall consist of twelve councilors. The Corporation shall at its first meeting
after peneral elections appoint twelve persons out of its own body to be members of the Standing
Committes, Omne-half of the members of the Standing Committee shall retire every succeeeding year at
noon on the first doy of the month in which the first meeting of the Corporation.
Presently the constitution of the Standing commities is as follows:
Sr. No. | Name Designation Date of Appointment
|1 Shri Amulbhai B. Bhatt Chairman June 14, 2018
2 Shri Chanchalben S. Parmar Member Jume 14, 2018
3 Shn Jatinkumar Z. Patel Member June 14, 2018
4 Shri Jayeshbhai P, Patel Member June 14, 2018
5 Shn Hemaben J. Acharya Member June 14, 2018
f Shri Bindu K. Patel hember June 14, 2018
T | Shri Chamdravati ¥, Chashan Member June 14, 2018
B Shri Kiritkumar J. Parmar Member June 14, 2048 /5
gin o 18 | Shri Bhavnaben H. Nayak Member June 14, 2018
A LT Shri Aniruddhsinh J. Zala Mermber June 14, 2018
bl hri Maheshbbai A, Patel Member Junz 14, 2018
e
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[12 [ Shri Mahendrabhai P, Patel

June 14, 2018

Water Supply and Sewerage Committee

This committes works for the construction and maimtenance of drain for the disposal of city work for public health
engineering and rain waler disposal - draingputter ete. It also works for the cleaning of the drains and s
connected lines and bring out the waste from it and for supply water to armange with any person, ete.

Presently the constitution of the Water Supply and Sewerage commitize is as follows:

Sr Nm Mame Designation Date of Appointment
1 Shri Rashmikant N. Shah Chairman July 10, 2018
2 Shri Nayankumar . Brahmabhat Dry Chairman July 10, 2018

E] &hri Lalsinh B. Thakaor hember July 06, 2018

4 Shri Dineshbhan M, Desm Member July 06, 2018

5 Shri Mandiniben M. Pandya Member July 06, 2018

[ ahro Rameshbumar M. Patel Member July 06, 2HHE

T | Shri_Geetaben J. Patel Member Juby 06, 201H

& | Shn Kash:.rap B. Patel Member July D6, 2HE

9 shri Pratibba B, Jain Member July 06, 2013

10 Shri Pankajsinh H. Solanki Member July 06, 2018

11 Shri Ashish D. Shah Member July 06, 2018

12 Shri Rajeshwariben B. Panchal Member July 06, 2018

13 Shn Shilpaben H. Patel Member July 06, 2018

14 Shri Pradipbhai D. Dave Member July 06, 2018

15 Shn Alkaben P, ['-'I:slry Member July 0, 2018

[ Shri Ami M, Joshi Member July 06, 2018

Road and Building Committes

This committes works for the construction of the streets (mahollas) and to improve it, to construct bridges and sub
way, markets, to construct school for primary education, to construct municipal offices, swimming pools etc.

Presently the constitution of the Road and Building committee is as follows:

Sr. Mo, MName Designation Date of Appointment
1 Shri Rameshbhan B, Desa Chairman July 10, 2018
2 Shiri Sureshbhai M, Patel Dy Chairman July 10, 2013
4 'Shri Nizhaben K. Tha Member July 06, 2018
4 Shri Jayshriben E_ Pandya Member July 06, 2018
5 Shn Ashwinbhai B. Pethani Member July 06, 2018
& Shri Pulkit T. Wvas Member July 06, 2013
7 Shri Bhugyeshbhai R. Patel Member July 06, 2018
8 | Shri Vasantiben N. Patel Member July 06, 2018
g Shn Dixitkurmar R, Patel Member July (6, 2018
10 5Shr Bharatbhai K. Patel Member July 0, 2018
11 Shri Pravinbdai N.Modi Member July Dﬁ 2018
12 Ehri Vandana K. Shah Member July 06, 2018
I3 Shri Jethiben C. Dangar bember July 0, 2018
14 Shri Varshaben D, Panchal Member July 06, 2018

s Shri Jayantilal B Jadav Member July 06, 2018

16 =hri Urvashiben P Dabhi Miember July 06, 2018

Health and Solid Waste Management committes

# - The main objects of this commitlee are 1o clean the roads, water sewer on roads and to remove all the colle
- solid wastes that work from all public streets, shens, roads, plots of the corporation of the city. Ta dispnal_l'
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waste, solid waste, which is collected, to construct residential quarters and to repair it, for conservancy staff of
municipal corporation, etc,

Presently the constitution of the Health and Solid Waste committes is as follows:

Sr. MNo. MName Dhesignation Date off Appointment ]
1 Shri Pureshbhai H. Patel Chairmean July 19, 2018
2 Shri Jayesh M. Trivedi Dy Chairman July 10, 2018
3 Shn Bipinchandra A. Patel Member July 06, 2018
4 Shri Kantibhai A. Patel “Member July 06, 2018
5 Shn Pulkit T. Vyas Member July D6, 2018
[ Shri Daxaben 5. Patel Member July 06, 20138
7 Shri Dasharathbhai B, Vaghela | Member July 06, 2018
& Shri Taraben S. Patel Member July (4, 2018
9 Shri Dr.Sujay J. Mehla Member July 06, 2018
10 Shri Diptiben J. Amarkotia Member July 06, 2018
11 _Shri Jyotsanithen P. Patel MMember July 06, 20018
12 Shri Minaben S_ Panchal B Member July 06, 2018
| 13 Shri Suman B. Solanki Member July 06, 2018
14 Shri Mukeshkumar D, Mistry Member July 06, 2018
13 Shn Arvindbhai K. Parmar Member July 06, 2018
16 Shri Brijeshbhai B. Patel | Member July 06, 2018

Hospital Commities

The main objects of the committee are to give medical treatment separately in the hospital, also arrange in public
hespital — construct dispensary — or arrange for dispensary and give medical treatment to the persons, arrange for
dispensary for animals or hospitals for animals, O.P.D treatment to the patients and to give them health card.
Presently the constitution of the Hospital cotnmittes is as follows:

Sr. No. Name Designation Date of Appointment
1 Shri Devang J. Dam Chatrman Julby E0, 2015
2 Shri Hiraben M. Patel Dy Chairman July 10, 2018
3 Shri Bipinchandra A. Patel Member July 06, 2017
(4 | Shri Ajaysing B. Bhadoriva Member July 046, 2018
5 Shn Kusumben R. Joshi Member July O, 2018
| 6 | Shri Rameshkumar N.Patel Member July 06, 2018
7 5hri Pannaben 5. Rao MMember July O, 2018
& Shri Kiran P, Yadav hembser Julv 06, 2018
9 | Shri llaben 1. Shah Member Tuly 06, 2018 |
10 Shri Sudhaben A. Sagar - Member July 06, 2018
I Shri Snchakumari V. Parmar hember _ July 06, 2018
12 Shri Taraben 5. Patel Member July 046, 2018
13 Shri Minaben 5. Panchal ) Member July 06, 2018
14 Shri Chetanbhai C. Patel Member July 06, 2018
15 Shri Bharatbhai B. Patel Member July 06, 2018
16 Shri Ranjanben A, Masiyvava Member July 06, 2018

Recreational, Cultural and Heritage Committes

The main objects of this committee are to maintain all public properly - heritage and the open land,
implementation of trees on the road side, to amange for the exhibitions Gymnastic and play festivals, to establish
and maintain library, exhibition, museum for goods and ant gallery, for museem for goods and art gallery, for
museum for vegetables and for birds and animals, ete.

Presently the constitution of the Recreational, Culueral and Heritage committee is as follows:

Name | Designation | Date of Appolnufient |
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Sr. Mo, MName Designation Date anppnlntlmﬂJ
I Shri Jigneshbhai M, Patel Chairman July 10, 2018
2 Shri Arunaben 5. Shah Dy Chairman July 10, 2018
3 Shri Pritiben A. Bharvad Member July 06, 2018 |
4 Shn Krishoaben P, Thakar Member July 06, 2018
5 Shri Chetanbhai C. Patel Member July 06, 2018
& | 3hri BEhavnaben P, Patel Membser July D6, 2018
7 Shri Arunsinh Remnayansinh Member July 06, 2018
H Shri Shitalben A, Daga Member July M, 2018
g Shn Rekhaben B. Chauhan Member July (e, 2018
I Shri Alkaben P. Mistry Mermber July 06, 2018
11 Shn Gitaben V. Prajapati Member July 06, 2018
1z Shri Kapilaben T. Dabhi Member July 06, 2018
13 Shri Sudhaben A Sagar Member July 06, 2018
14 =hri Baldevbha K. Paicl bembar July 06, 2018
15 Shri Kanchanben S. Panjvani Member July 06, 2018
[ Shri Bhavnaben H. Vaghela Member July 046, 2018

Town Planning and Estate Management Committes

The main objects of this committee are to maintain and construct the reads, building sites. It also has the power of
the land acquisition and to sanction on lease of rent for one year of immaovable property,

Presently the constitution of the Town Planning and Estate Management commitiee is as follows:

Housing Improvement and EWS Awas Yojana Committee

5r. No. ] Mume Desipnation Date of Appointment

i Shri Gautambhai B. Patel Chairman July 10, 2018
2 Shri Girvarsinh B, Shekhavat Dy Chairman Julw 10, 2018

3 Shri Ashwinbhai B. Pethani Member July 06, 2013

4 Shn Aszhish H. Paiel Member July Oh, 2018

5 Shri Gitaben K. Patel Member July 06, 2013

& Shn Goavaprazadbhai M. Kanojrva - Member July 06, 2018

7 Shri Tulsibhai C. Bhil EMember July (6, 2018

B Shri Baldevbhai K. Patel Member July (6, 2018

9 | Shri Kishorkumar K. Thavani Member July O, 20018

1] Shri Ami M. Joshi Member July 06, 2018

11 shri Pravinbhai M. Modi Member Julv 06, 2018

12 Shri Suman B. Solanki Member Tuly 06, 2018

13 Shr Jvoizanaben P. Patel | Member July 06, 2014

14 Shri Mukeshkumar I, Mistry | Member July 06, 2018 |

15 Shn Bhogveshbhai R. Patel Member July 06, 20138

16 Shri Rajeshwariben R. Panchal R Member _July 06, 2018

The main objects of this committee are to construct proper houses or to purchase and to maintain it, for poor and
labour class peoples, to provide houses to helpless and houseless persons, to survey the lands and buildings, etc.

Presently the constitution of the Housing Improvement and EWS Awas Yojana Committee is as follows:

Br. Mo, Mame Designation Date of Appointment
1 Shri Vallabhibhai K. Patel Chairman _July 10, 2018
2, Shri Bhadreshkumar K. Makavana Dy Chairman July 10, 2018
3. Shri Kalavatiben D). Kalburg Member July 06, 201
4, Shr Pritiben A, Bharvad Member July O, 2018
5. Shri Dr.Sujay 1. Mehta Member July 0, 2018 F
6 Shri Kashyap B. Patel Member July 06, 2018
2 J. 5hri Rajendrasinh V. Solanki Member July 06, 2018 o

T MAYOR X,
e
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Sr. No. Name Designation ] Date of Appointment ]
| 3. Shri Bharat B, Patel Member Tuly 06, 2018
B, Shri Eanjanben A Masivava Member July 06, 2018
10._ | Shri Pankajsinh H. Solanki Member July 06, 2018 |
11. Shn Bhavnaben H. Vaghela Member July 06, 2018
12. Shri Yoginiben N. Prajapati Member July 06, 2018
13. Shri Kalaben P. Yadav Member July 6, 2018
14, Shri Diiptiben J. Amarkotiva Member July 04, 2018
15. | Shri Rekhaben B. Chauhan Member July 06, 2018
| 16. | Shri Brijeshbhai B. Patel Member July 06, 2018
Revenue Committes

The main objects of this commites 15 1o put up the yearly accounts before the Standing Committes for its sanction.

Presently the constitufion of the Revenue Commitiee is as follows:

Sr. No. Mame Designation Date of Appointment

1. Shri Gautambhai L. Kathiriya Chairman July 10, 2018
1 Shri Danjibhai U, Prajapati Dy Chairman July 140, 2018

3. Shri Dineshbhai M. Desai Member July 0, 2018

4, Shn Gaynprasadhhm M. Kanajiva Member July 06, 2018

3 Shri Krishnaben P, Thakar Member July 06, 2018

fi &hri Bhavnoben B. Pandya Member Julv 06, 2018

7. Shri Kalaben P, Yadav Member July 06, 2018

E. Shri Jalpaben R. Pandya - Member July 06, 2018

9, Shri Daxaben S, Paiel == Member July 06, 2018 |

110, Shri Jayshriben A. Jagariya Member July 06, 2018

11. | Shri Kashiben B. Parmar Member Tuly 06, 2018

12. Shrt Tulsibhai C. Bhil Member July 0, 2018

13, Shri Jagadishbhai C. Dataniyi Member July 06, 2018

14, Shn Hiren B. Jadav Member July 06, 2018
|15, | Shri Jayminben D. Dave B Member July 06, 2018

16. Sho Kiran P. Yadav Member July 06, 2018

Legal Committes

The main objects of this committee are to give legal advises with regard to the matters referred to it by Municipal
Commissioner or the Transport Manager. Also, to inform from time to time abous the latest status if the litigations
going on in various courts relating to AMC and also about the appointment of Legal Consultants, Advocate or the
Panel of Advocales.

Presently the constitution of the Legal Commuttee 15 as [ollows:

Sr. No. Name Designation Date of Appointment
I Shn Renuka M. Patel - Chairman Julby 10, 2013
2 Shri Ishwarblai 5. Patni Dy Chairman July 10, 2018
| 3 Shri Dilipbhai . Bagariva Member July 06, 2018
4 Shri Jayminben D. Dave Bdember July (46, 2018
= Shri !agxhshhhal & Drataniva __ Member July &, 2018
fi | Zhri Zhaileshkumar V. Patel MMember July 06, 2018
7 Shri Dashrathbhai H. Patel Member July 08, 2018 |
B Shn Hiren K. Jadav Member July D6, 2018
9 Skri Urvashiben P, Dabhi Member July 06, 203
1 Shn Rasilaben B. Pandya Member July 06, 2015
11 Shri Ashish D. Shah Member Tuly 06, 2018 .
12 Shri Ilaben J. Shah Member July 06, 2013
[ 13 Shri Gitaben V. Prajapati BMember July 046, Eﬂlﬂk
4

18



14 Shri Jigishaben B. Ghadiyali Member July 06, 2018
|5 Shri Sudhaben A. Sagar Member July 06, 2018
L16 Shri Bhavnaben H. Vaghela Member July 06, 2018

Material Management and Purchase Committes

Whatever purchases through Central Stores is sanctioned by this committee, Yearly stock statement is to be put up
to this committee for the formation.

Presently the constitution of the Matenial Management and Purchase Committee is as follows:

Sr.No. | Name Designation Date of Appointment
1 Shn krushnavadan 5. Brahmabhatt Chairman July 10, 2018
2 Shri Sadhnaben C. Joshi Dy Chairman July 10, 2018
3 Shri Bharatbhai K. Patel Member July 06, HI1E
4 Shn Girishkumsar H. Prajapati Member July 06, 2018 |
5 Shri Ashish H. Patel Member Julw 06, 2013
fi Shri Kanubhai A, Thakor Member July D5, 2018
| 7 Shri llaben J. Paiel Member July 06, 2013
b Shri Jigishaben B, Ghadiyali Member ~ July 06, 2018
g Shri Kashiben B, Parmar - Member July 06, 2018
I Shri Hingben H. Parmar bember July (b, 2018
I Shri Dixitkumar B Patel Member July 06, 20138
I2 Shri Jalpaben R. Pandya Member July 06, 2018
13 shri Bekhaben B, Chauhan Member July B, 2018
14 Shri Arunsinh Ramnayansinh Member July o, 2018
L5 Shri ":’ngln.'il;cn M. Pragapati Member July %, 2018
16 Shri Bhawnaben B. Pandya Member July 04, 2018
. Dretails of the Auditor
Name Address Auditor Since
br. Malav Mavab, i Sixth Floor, New Building, Sardar Patel September (05, 20049
Municipal Chief Auditor, Bhavan, Danapith, Ahmedabad -380001
Audit Department Ph: +91-93761 95776 and 40-23225397
AMC Email Id: malavnavab@ahmedabadcity. gov.in
_ I -
7. Dietails of Trustes
Name Address Contact person
SBICAF Trustee Company Apeejay House, 6th floor, 3, West Wing, M=, Saviim Yiaday,
Limited Dinshaw Wachha Foad, Churchgate, Company Secrelary

Mumbai 400 020
Tel: +91 2243025555
Facsimile: +91 2222042065

E-mail: comporated@shicapirusee.com
Wehsie: ww,sbit_apr.:mtcc.mm
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BRIEF SUMMARY OF THE BUSINESS/ ACTIVITIES OF THE IS5UER AND THE PROJECT
Owerview of the Issucr
About Alhmedabad

Cities appear and disuppear anly to reappear in the tableaux of Indian civilization. The historic city of
Abmedabad was founded in the surge of Islamic conquests that had swept through India, Ii was
established in 1411 AD by a noble, Ahmed Shah, who had rebelled against his overlords in Drelhi, The
new rulers of Gujarat, keen on stablishing their superiority in the materinl realm, had undertaken a
frenzied program of building activities in their new capital of Ahmedabad. Their model was the
impressive Hindu architecture of the previous centuries which they wanted to outshine. The resuli, afier
one amd a half centunies, was the “Sultanate Architecture’ of Ahmedabad, considered & high point of
world architectural heritage. This architecture along with the Jain, Swaminarayan and Hindu temples of
the city is a veritable safari of monumental architecture which attracts lovers of beauty from across the
wirld to the city.

The architecture and the design of the new town of Ahmedabad (Latt, 23* 00, Long. 72* 357), a walled
town situated on the river Sabarmati, was a continuation of the Hindu building traditions by other means.
These “other means’ were the new stylistic elements brought in by the new rulers. The city lies close to
an older Solanki trading centre, on the 371 km long river Sabarmati and is 173 feet above the sea lavel,
That it was the scat of 2 splendorous court is testified by a French traveler, Taverniere, who had visited
the town in the eighteenth century describing it as “the headquarters of manufacturing, the greatest city in
India, nothing inferior fo Venice for rich silks and gold stuffs curicusly wrought with birds and flowers.”

A treaty with the then rulers of western India, the Poona Peshwas, brought Ahmedabad under the British
rule in 1217, The British were keen on annexing Ahmedabad because of “the commanding influence
which the sovereignty over the city of Ahmedabad confers on its possessor in the estimation of the
country at large.” At the time of the British arrival, the medieval economy of Ahmedabad had hung on
three threads: gold, silk, and cotton. The British rule of law helped flowering the strength of the
Ahmedabad mahajans (trade guilds), and aided by the opium trade to China, by 1839 the town was “in a
most flourishing condition and progressing rapidly.

Modemn textile technology further oiled the Gujarati virtues in ‘reinventing’ Ahmedabad, Tis booming
business in textiles had given Ahmedabad the status of *Manchester of India’ by the First World War,
The success of modern textile industry in Ahmedabad is a puzzle for the business historian as the town
wiss comsidered unsuitable for the industry. Some of these mills survived as late as 1989, The flourishing
of textile industry in Ahmedabad may be viewed as the triumph of Gujarati virtues of pragmatism,
innovation and creative collaboration. It was for this wwn that Mahatma Gandhi had felt a predilection
after his retumm from South Africa in 1917, staying on in the town for thinteen years and directing the
historically unheard of non-violent movement against colonial power in favour of self-determination for

the Tndian people.

Their successes i textiles turned the 19th century Ahmedabad mahajans in 10 fine institution- builders;
they played important rele in creating institutions like PRL, TIM, NID, ATIRA and CEPT during the
middle of the 20th century. The buildings of these institutions had attracted modern masters of world
architecture like Louis Kahn and Le Corbugier to the city in the 1950s. Pharmaceuticals, Construction
and Textiles are the main industries of Ahmedabad of today. The town contributes 14% of the total
mvestments in all stock exchanges of India. The Municipal Corporation was formed in 1950 (present
budget: 930 million § US, area 466 sq km, population: 5.6 million). Sardar Patel, a great comrade of
Mahatma Gandhi and the architect of modem India, was once a mayor of Ahmedabad. Sardar’s vision of
Indian citics as heavens for Indian urban dwellers is the lodestar that directs the movement of this great
city towards its future.

The city of Abhmedabad, now the seventh largest metropolis in India and the largest in the state of
. Gujarat, was founded in 1411 AD as a walled city on the castern bank of the river Sabarmati, Historically
“Ahmedabad has been one of the most important centers of trade and commerce in western India, It is also

i major industrizl and financial city contributing about 14% of the total investments in all Slock
‘exchanges in India and 60% of the total productivity of the state. It is the home of several scientilly and



educational institutions of national, regional and plobal importance. The city has a great architectural
tradition reflected in many ¢xquisite monuments, temples and modern buildings.
Strengths of Ahmedabad

Ahmedabad GDP pegged at 64 billion USD in 2012,
3rd fastest growing city as per the Forbes magazine 2010,
A Times of India survey ranks Ahmedabad City as India's Best City live-in in terms of

infrastructure.

. Major base of trade, commerce and industry and engine of industrial and financial growth of the
Elate,

. Abmedabad will be the First Indian City to receive UNESCO's World Heritage City Status-

Tentative Application accepted by UNESCO for the same,
Cruality Water, Sanitation, and Sewerage Services

Cuality Public Transport System

Financially well managed City Governiment

Inclusive city that accommodates the urban poor with sensitivity.
Ecologically friendly & Energy efficient

Compact city with short travelling distances.

Capitalizing on strong economic drivers to create growth and jobs

History of Ahmedabad Municipal Corporation (AMC)

The local self-government of the city, namely Ahmedabad Municipal Corporation, emerged as the first
people’s representative council or democratic body in India. Ahmedabad had set an example of an
autonomous body administrating the city dunng the British rule for the first time. This institution was
unigue and rich with its diversily since ils inception.

The fort of Ahmedabad wag dilapidated from many places due to floods in the river. Hence, Mz, Bardel,
the collector then convened a meeting of the citizens of the city and formed Town Wall Fund Commitiee’
on 21st April 1831 to collect the funds for repaiming the wall. The formation of the commitiee sowed the
seeds of the renovation of the city. The committee levied taxes at the rate of one percent on the sale of the
commodities like ghee etc. Thus, a fund of two lakh rupees was ramsed and the committee took up the
work of repairing the walls.

Sheth Ranchhodlal Chhotalal was nominated by the British Government as the first President of the
municipality on 15th September 1885, The Republic Municipality came into existence on 1st April 1915
and Rao Bahadur Bhaishankar Nensbhai became the first elected president of the municipality.
Ahmedabad Borough Municipality came into existence in 1925, The centenary of Ahmedabad Municipal
was celebrated in 1935, In 1950, Ahmedabad Municipal Corporation came inlo existence and the
designation of the Mayor was formed instead of President. The honor of being the last president and the
first Mayor goes 1o Sheth Chinubhai Chimanlal. The central hall of Municipal Corporation was named as
"Crandhi Hall' and the sdrministrative building of the corporation was named as 'Sardar Patel Bhavan',

Constitution of Corporation

AMC has been constituted under section 5 of the Bombay Provincial Municipal Corporation Act, 1949
and in accordance with Section 4 of the BPMC Act, following municipal authorities have been entrusted
with the functions of carrying the functions of the Corporation are:-
(A a Corporation;
(B # Btanding Committes;
(C) a Mumnicipal Commizsioner;
and, in the event of the Corporation establishing or acquiring a Transport Undertaking;
{0 # Transport Committes;
(E) a Tranzpori Manager.

Services of the Corporation



The section 63 and 66 of the Bombay Provincial Municipal Corporation Act, the AMC is responsible for
certain obligatory and discretionary services. Some of them are:

" Obligatory Services

- Erection of boundary of city defining city limits,

- Walering, Scavenging and Cleansing of all public streets and places Sewage services

i Drainage services Fire services

- Health & Medical services

- Street Lighting services

T Maintenance of a monuments & open spaces Identification of streets & houses

- Regulation and abatement of offensive and dangerous tredes or practices

- Maintenance of burial houses and funeral homes

= Construction or acquisition of public markets and slaughter houses Construction or
acquisition of cattle-pounds

- Primary education services Health and hvgiene services

- Construction, maintenance and alteration of bridges Water supply services

£ Preventing and controlling ihe spread of dangerous discases

. The securing or removal of unsafe buildings and places Construction of conservancy
staff quarters

= Maintenance of relicf works in scarcity, floe ete,

. Discretionary Services

Construstion and maintenance of matermity homes & infant welfare houses

- Maintenance of central laboralories

& Swimming pool and other public health services Tree plantation on road sides

" Construction and maintenance of public parks and gardens

= The holding of exhibition, athletics or pames

= The maintenance of an ambulance services

= Construction and maintenance of theaters, community halls and museums ete. Building
or purchase of staff quarters

- Construction and maintenance of public iranspont facilities Construction and
maintenance of edecational institutes Construction and maintenance of infirmares and
hospitals

- The destruction of animals and birds causing a nuisance.

+ Construction and maintenance of factory for the disposal of sewage

= The building or purchase and maintenance of suitable dwellings for the poor and
working classes Provision of shelter to homeless persons and poor relief

= Surveys of builldings or lands

- Meazures 1o meet any calamity alfecting the public in the city any measure W promote
public zafety, health, convenience or instruction

Strengths of AMOC
AMC is known for and is characterized by several comprehensive strengths inchalmg but not limated o the following:
LL1  Soccessful Implementation track record

In last few years Ahmedsbad has scen 8 major transformation in context of urban development.
Ahmedabad being confident and aggressive in adoption of technology is ready o implement many
policies and initiatives. AMC has one of the best BRT systems in India which has been successfully

implemented.
1.L.Z  Sirategic importance of the city to the Gol

AMC provides civic services o Ahmedabad city, which is the principal city of the state with all the
- siate povernment offices; judiciary, eic situated in Ahmedabad,
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Rule-hased transfers from the State Government

Grant released by the GoG as # compensation against the abolition of Octroi along with a share in stamp
duty collected in the city by the State Government have remained a regrular source of revenue for the
AMC in the past years. Rule based nature of majority of the transfers of assigned revenues by the GoG
based on the recommendations of the State Finance Commission (SFC) provides stable cash flows and
mitigates the risk of dependence on the State Government (o a large extent.

Revenue enhancement measures taken by the Corporation

AMC is undertaking various revenoe enhancement measures in terms of implementation of GIS enabled
property tax management system, up gradation of water distribution system to reduce NRW and improve
wirler lax collections with the implementation of metered connections. These measures are likely to

Significant growth in capital project grant from the Gols

The God has scaled up the urban development and sdministrative grants to the AMC over the years for
carrying out urban infrastructure projects on construction and maintenance of roads, water supply and
solid wasie management projects. The regular contribution by way of capital grants from the Gol has
enabled the AMC o carry owt @ majority of its capital expansion projects. which are necessary to
improve as well as maintain the service standards of the key services like solid waste management, water

AMC has a decent historical fnancial performance. Besides, the AMC enjoys definite financial support
in terms of stale & central government grant, loans from state governments and market borrowings,
AMC iz regular in s past debt servicing obligations as well,

1.1.3
1.1.4
swpport the revenue growth in the medium temm.
1.1.5
supply, drainage and rosds.
1.1 Adequate Financial Support:
Awards

AMC has been the recipient of several prestigious awards for its achievements and continued work. Some of

which are enlisted below:

Achievements Year By Remarks
CRISIL Mational Award 2003 2003 |Credit ERating InformationfBest Financial — Managemend
Services of India Lid. System
[International Best Practices 2004 2004 [ChA International Best  Practices  in City  Civig
Cily/Coundry Managemend Centers & & Governance

Association, Wishington D.C

in "Urban Design & Concept”

Prime Ministers Award for excellencg

Primne Minister of India

Excellence In "Urhan  Desi
and Concepd o Sabammati ijﬂ
Fromt Development Project”

Avarards

UNHABITAT Dubai  Internationzi

2005

Best Practices o Improve they
Urban  Environment  (Slam
Networking Project)

1C'|:|m.m1'uncm to Reforms

2007

Credit KEating  Informat
Services of India Lid.

Excellence in Municipal
Initiatives 2007 (A Leades
among Category A- Mega Cities)

India Tech Excellence Awards

2008

India Tech Foundation

Slum Metworking to  improw
Poor
livelibood

Main  Streaming  Urban PDH

hishitat  Of  Urban
providing
opporiities

A National Urban Water Awards

2008

Ministry of
Development

LUrban Effective

Water Suppl
Management &  success

|[development of market bac



Practice GOLD Awards

Achievemenis Year By Remarks
Financing System
Horizontal Teansfer of [CT-based Besg 2008  [Government of India Best Practice in e-Governance

E Govemance, India 2009 2009 [Centre For Sciencg ICT Enabled Municipal Initiativg
Development  and  Medigof the Year
Suudies (CSOMSE)
Urban Environmenial Accord 009 |- Being The most Committed Cit
In India for u
Environmental Accord
Besr Mass Trangit System 2009 |Government of India Junmarg  Ahmedabad  BRTS

Project

Intemational Awards on Sustainabld 2010 |[TEB at Washimgton DC UEA (-
Transport Award
Mational Award for Innovations inl 2000 jGove of India, India Urban-
{servicing the needs of the Urban Poar Space Foundation, Swedi
International Developmen
Apency (SIDA)SE the Worl
Bank
International Award of Outstandingl 2010 [Imernational Transport Forumi Ahmedabad ~ Janmarg  Lid]
Innovation in Public Transport (ITFy  and  Imernational Ahmedabad BRTS
Asspciation for Public
Transport (UITP)
The Largest Metropolitan Region in] 2010 [Forbes Magazine -
Ciujarat, perhaps the most markets
oriented  and  business-friendly  of
Indian states and the third Fastesg
prowing city in the world
Knowledge and Research Award 2010 |59%h UITP World Congress  [Janmarg BRTS Ahmedabad
Daring Ambition Award 2010 |9th UITP World Congress Janmarg BRTS Ahmedabad
Initiatives for Social Housing 0010 [41st ANNIVERSARY OF-
HUDLO
Innovative Infrastructure Developmenty 2000 [41s1 ANNIVERSARY OH-
HUDCO
ATILSG Magar Ratna Award 2011 |President of India Best Performing City




MANAGEMENT STRUCTURE

Management Strocture of the AMC

Ahmedabad Municipal Corpartation
|
Municipal Commissioner
|
Daguty blunicipe Comrissione:
I i
Azsistant Muni, City Enginesr
Commissionss
|
Hesd of Depaitmant! Special Clty Engineer
Marager
|
Azmisiar] Mansger Adcisons City Engingss
(Zora)
r S Management structure of the department issuing the Bonds
Al dalbadd Hunesal 1 oopsacgtin
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DETAILS OF ALL THE PROJECTS UNDERTAKEN BY AMC

In order to ensure water supply with sufficient force in the areas of Mahavir Smruti Society, Tulsi Park,
layshree Vibhag-2, Balkrishna, Radheshyam, Santoshinagar, Vaghii Master Chawl, Krnshnagar-
Bhavannagar, Blavaninagar Tekra, Hastinapur, Vimal Park, Jayshree Tanament, Manuti Tenament and in
the surrounding area in Odhav Ward, it was proposed to construct new 1.8 lakh Gallon Capacity under
Ground Water Tank with 24.0 lakh litre capacity overhead tank with 24 metre staging height at Odhav
Arbudanagar Water Disiribution Station in Fast Zone under Engineering Water Project Department. The
population of approximately 40,000 people will be benefited from the above project.

Means of Financing
The total amount of Bs.524.24 lakh required for all the above work will be met from AMOC funds,

In order 1o ensure water supply with sufficient force 1o Jaldeep Park Society, Bhumi Park Society,
Ramdev Tekra, Maheshnagar, Srinath Park Society, Bhavpura Chhapara and the end areas of Nilol
Leelanagar Ward, it was proposed to constriect 25 lakh litre Overhead Water Tank at Nikol-Leelanagar
wiler distribution station in Viranagar ward of East zone. The capacity of the existing Underground
Water Tank is 23.00 Lakh Gallon (104.53 lakh litre). The population of approximately 86,000 people
will be benefited from the above project

Means of Financing
The total amount of Rs.430,17 lakh required for all the above works will be met from AMC funds,

In order to ensure water supply with sufficient lorce to Vaikunth apartment, Sakaar Tenament,
Jagdishnagar Chhapara, Punithagar Society, Deepmala Society and Murdhnva Apartment near Cadila
bridge tekra on P.D.Pandya College Road, Dharmbhumi Society, Ratnasagar Societv. Meena Park,
Kailas Park, Sajid Raw House, Burhani Society, Krishna Park and other societies around this, it was
proposed to construct 1330 Lakh Gallon capacity Underground water tank with 5.28 Lakh Gallon
capacily, 24.00 meter Staging Height at Smruti Mandir Water Distribution Compound in Isanpur Ward
of South Zone. The population of approximatety 22,000 people will be benefited from the above project.

Means of Financing

The tial amount of B 1179.87 lakh required for all the above works will be met from AMC funds,

In order to ensureé water supply with sufficient force to areas around Saprrushi Smashangruh, Baba
Lablabi Dargah, Old area of Calico Mill, Jethabhai Ni Chali Lareas of Hulladia Hanumaan and area of
Ramrahim Ekra, il was proposed o construct 9.50 Lakh Gallon capacity Underground water tank with
pump house replacing old UGotank and to construct 500 Lakh Litre capacity overhead tank near
existing overhead tank at Sapinshi water distribution plot in Baherampura Ward of South Zone. The
population of approximately 30,000 people will be benefited from the above project.

Means of Financing

The total amount of Bs, 743,10 lakh required for all the above works will be mel from AMOC funds.

In order to ensure water supply with sufficient force to Rakhial Police Housing, areas around Rakhial
Bombay Housing and areas around Patel Mill, it was proposed to construct pew additional 6.00 Lakh
Gallon capacity Underground water tank a1 Rakhial housing water distribution station in Saraspur-
Rakhial ward of North Zone. The population of approximately 30,000 people will be benefited from the
above projest

Means of Financing
The total amownt of Bs, 107,20 lakh required for all the above works will be met from AMO ﬁmds_f _
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DETAILS OF THE PROJECTS FOR WHICH FUNDS ARE BEING RAISED

AMBUT Scheme:

The proceeds of the bonds will be uitlised towards Atal Mission for Eejuvenation and Urban Transformation
(AMELUT™). The proceeds of the bonds are o be ubilised towards AMBUT project, Details of the objects of the
issues are provided below:

The purpose of Atal Mission for Bejuvenation and Urban Trapsformation (AMBLUT), which 15 a program of
Crovernment of Tndia, is w:

(i} Ensure that every housshold has aceess to a tap with assured supply of waler and o sewerage connection;
(i} Increass the amenity value of cities by developing greenery and well mamtained open spaces (e.p parksh
anid

(I} Reduce pollution by switching to public iransport or constructing facilities for non-molorized iranspost
(e.g. walking and cycling).

These are important facilitics to be provided by Corporation. Providing basic services (e.g. water supply,
sewerage, urhan transport) to houscholds and build amenities in cities which will improve the quality of life for
all, especially the poor and the disadvantaged is a national priority.

Earlier, the MolJD used to give project-by-project sanctions, In the AMEUT this has been replaced by approval of
the State Annual Action Plan ("SAAP") once a year by the MoUD and the States have to give project sanclions
and approval at their end. In this way, the AMRUT makes States equal partners in planning énd implementation of
projects, thus actualizing the spirit of cooperative federalism. A sound institutional structure is the foundation to
muke Missions successful. Reforms will lead 1o improvement in service delivery, mobilization of resources and
making municipal functioning more transparent and functionaries more accountable, while Capacity Building will
empower municipal functionaries and lead to timely completion of projects.

The Mission will focus on the following Thrust Areas:
il Water Supply

i) Sewerage facilitics and septage mansgement,
it} Siorm Water drains to reduce flooding,

iv Pedestrian, non-motorized and public transport facilities, parking spaces, _

vl Enhancing amenity value of cities by creating and upgrading green spaces, parks and recreation centres,
especially for children.

Coverage of AMRLUT:

Five hundred citics will be taken up under AMRUT, The category of cities that will be covered in the AMRUT are
given below:

i All Cities and Towns with 2 population of over one lakh with notified Municipalities, including
Cantonment Boards (Civilian areas),
i} All Capital CitiesTowns of Siates! UTs, nol covered in above,

i} All cities‘towns classified as Heritage ¢ities by MolID under the HRIDAY scheme.
iv) Thirteen Cities and Towns on the stem of the main rivers with a population above 75,000 and less than 1

lukh, and
v) Ten Cities from hill states, islands and towrist destinations (not more than one from each State)
Fao m [y . r ihe present projeci:

A. PROVIDING & LAYING OF MS/DI PIPE LINE FROM VAISHNODEVI ESR TO BHADAJ,
SHILAJ & OGNAJ (APPROX. 30 KM)

The present supply pattern in the city is intermittent for two hours 10 four hours, AMC wants to convert existyng
intermitient water supply mio (234x7) contiouows waler supply by necessary augmentation to cater prospe
water demand, improvement in existing system for reducing present NR'W and to improve service level ;
mark.
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The objectives & scope of work includes carrying out all necessary surveys and investigations, study, design and
establishing district metering areas, define network improvements, measures to reduce non-revenue
water/unaccounted for water, 24 x 7 water supply. monitoring and supervisory control and data acguisition,

achicvement of service level benchmark's in the jurisdiction of Ahmedabad Municipal Corporation,

1. An investment plan for the Project components indicating phasing as well as financing approved
by the local anthority or the agency as the case may be:
5. FProject Component Tech. Details Amount
M. {Bs. in
Crore)
I Transmission MNetwork Total Length = 35,30 Km 133165
[Vaishnavdevi MBR to Sanand Circle] )
Providing, Lowering, laying, jointing Testing | DI K-7 Pipe, 300 to 350 mm dia,
& commissioning M3 / DI pipe line L= 1.865 km :
MS Pipe, 500 to 1600 mm dia, L
= 33.435 km
Net Project Cost Rs, Cr 133,165
Contingencies 3% 34995
Admin. Charges 0.5% {666
| Dresign & PMC Charges 5% 6.658
Giross Project Cost Rs, Cr 144,454
2. Schedule of implementation of the Project:

Work Order dated — Oetober 17, 2017
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i Capital Structure relating to projects for which funds are proposed 1o be mobilized:
| Sr. No. _ Description Amount (Rs. in crore)
A. | AMC Contoibution 62.59
B. | Grants -
B.1 GOI 4394
- B.2 GOG 26.63
L Total Sanctioned Amount 133.16
i .
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4. Capital Grant for the proposed project and the amount received in this regard:
Under the AMBEUT scheme the capital grant for the projects are as menfioned above iodal 33% of the
Project cost.
Please find below the status of the same:
e, " Amount Contribution | Amount Received as on
(Bs in crores) December 27, 2018
{Es in crores)
Government of India (33%) 43,94 5.94 Cr.
Covernment of Gujarat (20%) 26.63 360 Cr,
5. Details of State Finance Commission Grani on annual basis:
There 15 no State Finance Grant fo be received for the Project on annual basis.
. Benchmarks for commencement and completion of the Project including milestone dates for all
compaonents of the Project:
As mentioned in schedule of implementation of Project,
7 Dhetalls and Status of the Regulatory approvals:
Mame of project SAAP Standing Committes | Bowrd Goly Resolution
- Year Resolution —
Providing & Laving of | 2016-17 Resolution no, 789 Resolution no. 871 Resolation na,
MsDl Pipe Line from Dated October 12, 2017 Dated  October 27, | GUDMAMRLIT!
Vaishnodevi ESR to 2017 Ahmedabad Water
Bhadaj, Shilaj & Ognaj Supply'SAAP-2017-
{Appros. 30 KM) VTR
Dt My 24, 2018
B, Financial viability of the Project showing the stage wise cost and revenue flows for the Project:
The Project is of a completely capital nature and there will be no revenue imflow,
9, Revenue generation/ resources and sulficiency for timely servicing and redemption:
The bonds issued under this Information Memorandum are proposed for servicing through a structured
payment mechanism. Under the structured payment mechanism Property tax & user charges or otherwise
in the account(s) where property tax is deposited every month in a separate no-lien escrow account for
debt serving of bonds. Please refer to Annexure | for detailed Structured Payment Mechanism.
In order to ensure timely servicing and redemption, the AMC shall establish four accounts solely for the
purpose of servicing the debd. The Bond Debt Service Account for the servicing of the boad holdes. The
Debt Service Reserve Account shall be established with a deposit such that st any point of time the
DSRA holds an amount eguivalent to 2 semi-anmual inferest payments, The Interest Payment Account
shall be opened where AMC shall deposit an amount mentioned in Schedule | towards interest every
month, To ensure adequacy of funds for redemption of bonds, a Sinking Fund Account shall be opened
where an amount mentioned in Schedule-1 shall be deposited.
1. Detuils of the independent trustee of the escrow account:
Wot applicable.
1. Latest Audit report of the escrow and Project account by a firm of chartered accounfants

. Mot applicable. a

appointed by the concerned State Urban Development Departments from a panel of CA's
approved by the U8 AG:
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2,

CONSTRUCTION OF 300 MLD WATER TREATMENT PLANT (*WTP™) @ KOTARPUR

WATER WORKS

Proposal of 300 MLD WTP will fulfill the present and future water demand by laying of pipeline

network for arca on 200 fi. 5.P. Ring Foad. Due to construction of 300 MLD WTP & construction of

Trunk main will serve the water o the area parallzl o 5.P. Ring road on both the side of Affordable
housing, upto Hathijan lal gebi Ashram of South zone and upto Zundal Circle in West area.

Another advantage of construction of new WTP at Kotarpur is that, availability of land & higher G.L. of
WTP. As Kotarpur site is at higher elevation & area in which water is to be supplied is at lower
elevation. Head of pumping machinery required will be less which reduces energy cost,

An invesiment plan for the Project components indicating phasing as well as financing approved
by the lecal authority or the agency as the case may be:

1. Mo,  Name of Work Amount
{Rs. in crores)
| (A) 300 mld WTP at Kotarpur :
L OfMake of MS pipeline from 2500 /1800 mm dia M3 pipe including #.58
Miscellaneous items for 300 MLD Kotarpur WTF
| 2. Construction of 300 MLD WTP
(13 Crvil Work 3242
{2} Mechanical Work 14.91
| (3} Electrical Works 4,59
{4) Instrumentation Works 2,57
I Total (A) 63.47
| (B) O & M Work for three years .6l
| Total (A) + (B) T2.07
Schedule of implementation of the Project:
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Capital Structure relating to projects for which funds are proposed 1o be mobilized

Sr. No. Description Amount (Rs. in Crore)
A, AMC Contnbution 1384
B. Granis ...

B.1 0l 2576

B.2 GOG 440

Total Sanctioned Amount T2.00




4, Capital grant for the proposed Project and the amount received in this regard
Under the AMRUT scheme the capital grant for the projects are as mentioned above total 53% of the
Project cost. Please find below the status of the same;

Amount Contribution (Hs in Amount Received a5 on
______crores) December 27, 2018
Covernment of India (33%) 23.76 0.00
| Govemnment of Gujarat (20%) F4.440 0.00
5 [retails of State Finnnce Commission Grant on annual basis:
There is no State Finaoce Grant 1o be received for the Project on annual bagis,

. Benchmarks for commencement and completion of the Project including milestone dates for all

components of the Project:
A mentioned m schedule of implementation of Project.
T Details and Status of the Regolatory approval

Mame of S5AAP | Standing Committes Board ol

project Year Hesolution a3 Resolution
Const. of 300 | 2017- Resolution no 6940 Fesolution no. |Resolution no. GUDM/AMRLUT/
MLD WTP @ | 2020 Dated: September 20, | 854 Dated: | Ahmedabad Water Supphy
Kotarpur 2018 November 01, |SAAP-2017-200T5/991 Dated
Water Works, 2013 Plav 24, 2018

B. Financial viability of the Project showing the stage wise cost and revenue flows for the Project:
The Project is of a completely capital nature and there will be no revenue inflow.

0, Revenue generation! resources and sufficiency for timely servicing and redemption:

The bonds issued under this Information Memorandum are proposed for servicing through a structured
payvment mechanism. Under the structured payment mechanism property tax and Fees & User charges
collected by and due 1o AMC will be deposited every month in a separate no-lien escrow account for debt
serving of bonds. Please refer to Annexure 1 for detailed Structured Payment Mechanism.

In order to ensure timely servicing and redemption, the AMC shall establish four accounts solely for the
purpose of servicing the debt. The Bond Debt Service Account for the servicing of the bond holder. The
Debt Service Reserve Account shall be established with a deposit such that at any point of time the
DSREA holds an amount equivalent to 2 semi-annual interest payments. The Interest Fayment Account
shall be opened where AMC shall deposit an amount mentioned in Schedule I towards interest every
month, To ensure adequacy of funds for redemption of bonds, a Sinking Fund Account shall be opened
where an amount mentioned in Schedube-1 shall be deposited.

i Details of the independent trustee of the eserow account:

Mot applicable.

11. Latest Awndit report of the escrow and Project accowunt by a firm of chartered sceountanis
appointed by the concerned State Urban Development Departments from a panel of CA%s
approved by the C& Al
Mot applicable,
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a)

b)

€

d}

SEWERAGE SCHEME FOR EASTERN AREAS OF AHMEDABAD CITY

Providing and laying RCC pipeline from New Chiloda-MNaroda to Odhay parallel to Sardar Patel
Ring Road on East side upto proposed Odhav 5PS (Total length 12.4 Km.).

RCC WP4 Pipe 15 proposed for diverting sewage fow from above mentioned area. Brick magonry
ordinary-scrapper type manholes & BCC chambers are proposed af regular interval e o0 mL ofc for
proper cleaning of pipe. Pushing &5 proposed at various locations for crossing Mational Highway, State
Highway, Ehancut Canal & Eailway, As the available rosd wadih is very less and i is required o lay
trunk main at higher depth near to Odhay SPS m 500 m streteh, o s proposed to lay 1B mm dia, RCC
pipe by trenchless work by Manual pipe jacking method.,

Intermediate Pumping Station at Odhav FP-310 junction.

Intermediate Sewage Pumping Station at Odhav (Civil Work) is designed for sewage flow from AMC
area and 1007 sewage flow from BAH area. i.e. for 278,42 mid (average Dow).

When there will be development in RAH area, Electrical and Mechanical Components will be changed
and additional rising main from Odhav SP3 to trunk main for RAH area (in future) will be laid.

The componeniz of sewage pumping station are as under:

L. [nlet cum grit chamber
il Screen Charnber

il Wet Well

v, Panel Room, Office etc.

Additional Terminal Sewage Pamping Station of 175 MLD at Vinzol with pumping machinery of
oo MLD.

= Giravity main from Existing TSPS at Vinzol
. Terminal Sewage Pumping Staton at Vinzol

Process Description

The collected raw sewage from various area of Ahmedabad city shall be discharged into receiving
chamber from where it will be taken into downstream screens of pumping station. The receiving chamber

ghall also act as a manual grit chamber along with mechanical grit lifting mechanism.

The manual coarse screen shall be box type with mesh opening and mechanical coarse screen shall be
inclined multi rake type bar screen. Box Type Manual Screens (to protect mechanical screens by
preventing very large solids / rock / metallic waste or dead bodies, if any) followed by Mechanical
Coarse Screens for removal of floating and oversized material such as plastic rags, debris, weeds, paper,
cloth, rags etc. coming with the sewage which could clog the waste water pump impellers shall be
provided.

Screened sewage afier coarse screening enters into wet well of the pumping station. The capacity of the
wet well is kept such that adequate detention time is available during average and peak flow conditions.
Suitable combination of vertical non-clog centrifugal pumps shall be provided in the pump house to cater
to the pumping requirements at average and peak flow conditions. Based on incoming flow conditions,
adequate no. of pumps shall operate sutomatically to cater the pumping requirements. Space for
installing pumps for future requirement shall be provided,

Additional Sewage Treatment Plant at 100 MLD at Vinzol with land provision for another 35155
MILD 5TP in future.

The treatment plant shall be designed to treat the sewage as per the following standards & as per latest
GPCB guidelines to make it suitable to discharge into Sabarmati River. ﬁ
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Advantages

The 5BR / cyclic activated sludge process have of the following advantages:

" E @ & &

Highest treatment efficiency possible in a single step biological process,
Mo additional settling wnil / secondary clarifier 15 required.

Ensures no foaming and bulking of sludge problems,

Ensures 30- 40 % power saving by control of oxygen uptake rate (OUR).

Provides co-current nitrification and de-nitrification (more than 80 % nitrogen removal) and

phosphorous removal.

Ensures maximum possible acration by special diffuser and blower arrangement.

Reduces man power ¢ost by controlling cycle operation automatically
panel system,
Sledge penerated is fully digested,

through PLC control

An investment plan for the Project components indicating phasing as well as financing approved
by the local authority or the agency as the case may be:

Sr. No. [ Name of Work Amount
{Rs. in crore)
1 Providing and laying RCC Fipeline from New Chiloda-MNaroda to Odhay 44,30
Paraliel to Sardar Patel Ring Road at East Ahmedabad
2 Construction of Sewage Pumping Station at Odhav 26.72
S Construction of Terminal Sewage Pumping Station at Vinzol 21.71
4. Construction of Sewage Treatment Plant at Vinzol 120.74
L Cost of the Project 213.47
Add 3% Contingency Charges .40
Add 0.5% Administrative Charges S e (- l.0&
Gzrand Total 220.94

Schedule of implementation of the Project:

Work Order dated — October 16, 20017, October 16, 2017 and October 18, 2017

Waork Programdies fos Proyiding snd Laying ROC pipelns Trosn Maw Chilloda - Nareda To Odhey Paralel To Sardar Patel

Wing Road ¢ Las) Ahmedabed Packags-1 & I 58/NED
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3 Capital Structure relating to projects for which funds are proposed to be mobilized.

Sr. No. Deseription Amnt
(Rs. in erore)

1 Expansion of existing sewerage treatment plant at Vinzel@ 100 MLD
capacity ]
AMC Contribution 49.35 n
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Sr. No. Description Amount
{Bs. in crore)
B.l1 GOI 34,65
B.2 GOG 2100
Total Sanctioned Amount 105.00
n New sewarage trunk line from Odhay to Vinzol STP parallel to SP Ring
road for diverting sewage flow from existing trunk main from Naroda to
Vinzol STP
A AMC Contribution 16.45
B. Grants
B.1 GOI 11.55
B.2 GO 1.0
Total Sanctioned Amount 35.00
11} Construction of Sewerage Pumping Station at Odhav-310 N
A AMC Contribution 14.10
B Girants
B.] GOI 9.90
B.2 GOG 6,00
Total Sanctioned Amount 3000
4. Capital grant for the proposed Project and the amount received in this regard and Details and

status of the regulatory approval:

Amount Contribution Amount Received as on
{Es In crores) December 27, 2018

Expansion of existing sewerape treptment plant af Vincoliz 100
ML capacity
Ciovernment of India (33%) 3465 .00
Ciovernment of Gujarat (20%) 21.00 § 0.0
Mew sewarage trunk lne from Odhav fo Vinzol 5TF parsflel (o
5P Ring road for diverting sewage flow from existing frumk
main from Mareda to Yinzol 5TF
Ciowernment of India (33%0) 11.55 n.on
Gioveriment of Gujarat {20950) .00} 3,00
Construction of Sewerage Pumping Station at Odhav-310
Government of India {33%) f.80 LA
Governmient of Gujarat {20950 3, (M) {00
5. Details of State Finance Commission Grant en annual basis:

There is no State Finance Grant to be received for the Project on annual basis.

6. Benchmarks for commencement and completion of the Project including milestone dates for all
componeénts of the Project:

Ag mentioned in schedule of implementation of Project.

MName of Project SAAF Standing Board Gals
Year Cummities Resolation
Resulution —
Expansion of existing sewerage | 2017- Rasolution Mo, 799 Besolution Mo 8735 | Resolution M,
treatment plant af Vinzol@ 100 | 2020 Dated:  October | 2{Dated; December 21, GUDMAMRELUT/ Ahmedabad
ML capacity 2017 217 Sewerzge Scheme  for
Ares (VinzedV's 017-
- : 2011236 Duted Jume 2;'?;%‘“1 )
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Mame of Project SAAP Siunding Hipurd Gals
Year Cammittes Resulution
Kesolution

New sewsmage tumk line from | 24017- Besolutiom MoSd1, | Resolution Resolution Mo,

Oidhay o Vingol TP parallel o | 2020 B4, 03 Mo 891 800,877 GUDM AMB LT/ Ahmedabad
5P Ring road for diveming sewage Drated: Diecember | Sewerage Scheme for Eastern
flow from existing tnunk radin Dated: October 12, | 21, 2017 Area (Virzoly5AAP.2017-

from Maroda to Vinzol STP 2017 21236 dated June 32, 2018
Consiructson  of  Sewerage | 2017- Resolution Mo, 23 Resolution No. 23 | Resoiobon M

Pumnping Station at Cufhav-310 2020 Dated: Apnl 17, | GUDMAMREUT Ahmedabad
Dt Apnt | 2018 Spwerage Scheme for  Enstern
132018 Area (Vinzolh5AAP-201T-

_| 201336 dnbed June 22, 2018

1.

1.

Dhetails and Status of the Regulatory approval

Financial viability of the Project showing the stage wise cost and revenue flows for the Project:
The Project is of a completely capital nature and there will be no revenue mflow,
Revenue generation resources and sulficiency for timely servicing and redempftion:

The bonds issued under this Information Memorandum are proposed for servicing through a structured
payment mechanism. Under the strectured payment mechanism property tax and Fees & User charges
collected by and due to AMC will be deposited every month in a separate no-lien escrow account for debe
serving of bonds. Please refer to Annexure 1 for detailed Structured Payment Mechanism,

In order to ensure timely servicing and redemption, the AMC shall establish four #ccounts solely for the
purpose of servicing the debd. The Bond Debt Service Account for the servicing of the bond holder. The
Debt Service Reserve Account shall be established with a deposit such that at any point of time the
DSRA holds an amount equivalent to 2 sermni-annual interest payments, The Interest Payment Account
shall be opened where AMC shall deposit an amount mentioned in Schedule 1 towards interest every
month. To ensure adequacy of funds for redemption of bonds, a Sinking Fund Account shall be opened

where an amount mentioned in Schedule-1 shall be deposited.
Details of the independent trusiee of the escrow account:

Mot applicable.

Latest Aundit report of the escrow and Project account by a firm of chartered accountants
appointed by the concerned State Urban Development Departments from a panel of CA's

approved by the C& AG:

Mot applicable.

FIVE WATER DISTRIBUTION STATION

Constrection of Water Distribution System (“WDS”™) is for the improvernent of the existing service level of
drinking water supply system for better health and living standand of people, by providing them portable and
safe drinking water upto their door step, AMC has proposed the construction of WDS in the following areas:

At TP 119, FP 192, Near Bhojal Dham In Nikol Ward in East Fone of Amdavad Municipal Corporation;

An lavestment plan for the Project components indicating phasing as well as financing approved
by the local authority or the agency as the case may be:

5. Ne. Description Aomount
3 {Hs. im crorc)
A Civil Work and Pumplng Station kil
i Under Ground Tank of 3708 Lacs Gallon 5.90
36



B, Nou Dreseription Amount
(R in crore)
2 Coanp Wall . .50
3 Creer Head tank 24 Lacs it 3,32
= Civil Work Amount {A) .71
5 Distnbaition Mesworks {incl. Express way & Iorigation 1277
permisiion and Rond Reinstatement Work) Amownt
= (B} '
B Mechanical Works and Elecirical works 326
Total {A+BHC) 15.78
| Sub Totul A 1575
1] _ Miscellaneous
1 Elecrical Power Procurement {15l
Sub Total B 1. Bl
Total Estimated Amount (A+B) 16.55
| Say 26,558
Schedule of implementation of the Project:
Waork - 17
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Capital Structure relating to projects for which funds are proposed to be mobilized.

&r. Na. Deseription Amount (Rs. in
Crore)
AME Contribution 10.75
Girants
B.1 GOl B
B.2GOG 4.57
Total Sanctioned Amount . 1187 |

Capital grant for the proposed Project and the amount received in this regard and Detalls and

status of the regulatory approval:

Amount Coniribation (Rs Amount Received as on
in crores) December 27, 2018
Lovernment of Tndia {33%) T.55 o 0.00
Government of Guyarat {20%6) 457 | ﬁ o0
o
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1.

Dietails of State Finance Commission Grant on annual basis:
There is no State Finance Grant to be received for the Project on annual hasis.

Benchmarks for commencement and completion of the Project including milestone dates For all
components of the Project:

As mentioned in schedule of implementation of Project.

Details and Status of the Regulatory approval

Mame of project | SAAP Committes Standing Board Gols
Year Resolution Committes Resolution
e Resolution
WS Bhogaldan- | 2007- | Besolution Mo, Resolution Mo, Resolution No. Resolution Mo,
Mikol 2020 309 12 1512 TE1759 dated
Dated- Dated: April 20, | Dated: February | Aoguse 30, 2018
January 16, 2017 | 2047 27,2007

Financial viability of the Project showing the stage wise cost and revenue flows for the Froject:
The Project is of a completely capital nature and there will be no revenue inflow,
Revenue peneration’ resoorces and sufficiency for timely servicing and redemption:

The bonds issued under this Information Memorandum are proposed for servicing through a structured
payment mechanism. Under the structured pavment mechanism property tax and Fees & User charges
collected by and due to AMC will be deposited every month in 8 separate no-lien escrow account for debt
serving of bonds. Please refer to Annexure [ for detailed Structured Payment Mechinism

In order to ensure timely servicing and redemption, the AMC shall establish four accounts solely for the
purpose of servicing the debt. The Bond Debt Service Account for the servicing of the bond holder. The
Diebt Service Reserve Account shall be established with a deposit such that &t any point of time the
DSEA holds an amount eguivalent to 2 semi-anmual interest payments. The Interest Payment Account
shall be opened where AMC shall deposit an amount mentioned in Schedule [ towards interest every
month, To ensure adequacy of funds for redemption of bonds, a Sinking Fund Account shall be opened
where an amount mentioned in Schedule-1 shall be deposited.

Dietails of the independent trustee of the cscrow account:
Mot applicable.

Latest Audit report of the escrow and Project account by a firm of chartered accountants
appointed by the concerned State Urban Development Departments from a panel of CA's
approved by the C& Al

Mot applicable,

TP -2, FP-63 Odhav (Road Store) in Odhay Ward in East Zone of Amdavad Municipal
Corparation;

An investment plan for the Project components indicating phasing as well as financing approved
by the local authority or the agency as the case may be:

Sr. No. ] Description Amount
(R in crore)
l. UGSR of 23 Lac Gallon 4,34
i Compound wall 0.41
. ESR of 24 Lac Lifcrs 332




Capital Cost £.06
4, Eecovery item for clear plot {1 (H04
Capital Cost 8.05

Schedule of implementation of the Project:

Work O

= April 07, 2017
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Capital Structure relating to projects for which funds are proposed to be mobilized

Sr. Mo, Deseription Amount (Rs. in crore)
A, AMC Contribution 6.74
B. Giranis B
B.1 GO 473
B2 GOG _ 287
Total Sanctioned Amount | 14.33

Capital grant for the proposed Project and the amount received in this regard

Amount Contribution Amount Recelved as

{Hs in crores) on December 27, 2018
| Government of India (33%) 4.73 .00
| Govenment of Gujarat {20%) 287 | .00

Detalls of State Finance Commission Grant on annual hasls:

There 15 no State Finance Grant 1o be recerved for the Project on annual basiz,

Benchmarks for commencement and completion of the Project including milestone dates for all
compoenents of the Project:

Az mentioned in schedule of implementation of Project.

J
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T. Dretails and status of the regulatory approval
MName of SAAP | Committee Resolution Standing Board Gols Resolution
project Year Committee
Resolution
WS Oudhav 2017- *  Resolution Mo 358 | Resolution Resolution Resolution Mo,
2020 Dared: Marchl, Mo | 458 Mo I 150 TSN 761 dated
017 Dated: March | Dated: October | August 30, 2018
s Besolution Mo, 233 | 16, 2018 26, 2016
Daved: Oetaber 26,
I 2l N
8. Financial viability of the Project showing the stage wise cost and revenue Mows for the Project:
The Project is of a completely capital nature and there will be no revenue inflow.
9, Revenuve generation’ resources and sufficiency for timely servicing and redemption:
The bonds isswed under this Information Memorandum are proposed for servicing through o structured
payment mechanism. Under the structured payment mechanism property tax and Fees & User charges
collected by and due to AMC will be deposited every month in a separate no-lien escrow account for debt
serving of bonds, Please refer to Annexure | for detailed Structured Payment Mechanism.
In erder 10 ensure timely servicing and redemption, the AMC shall establish four accounts solely for the
purpose of servicing the debt. The Bond Debt Service Account for the servicing of the bond holder. The
Debt Service Reserve Account shall be established with a deposit such that st any point of time the
DSEA holds an amount equivalent to 2 semi-annual interest payments, The Interest Payment Account
shall be opened where AMC shall deposit an amount mentioned in Schedule [ towards interest every
month, To ensure adequacy of funds for redemption of bonds, a Sinking Fund Account shall be opened
where an amount mentioned in Schedule-I shall be deposited.
10. Dretails of the independent trustes of the escrow account:
Mot applicable,
11. Latest Audit report of the escrow and Project account by a firm of chartered accountants appointed by
the concerned State Urban Development Departments from a panel of CA's approved by the C& AG:
Mot applicable.
111 At Sardarnagar Ward, T.P. 99, F.P.-11%;
1. An invesiment plan for the Project components indicating phasing as well as financing approved
by the local authority or the agency as the case may be:
Sr. Mo Ttem Descriplion Amount (Ra. in
erare}
A Civil work, Mepwork & EleMech, Work
i Civil work and pump bouse
| | Under Ground Tank and Pump House 368
2 | Overheadiank 265
3 | Compound wall 038 |
4 | Toilet Facility 0.2
5 | Wiee fencing with gate for iransformer 007
4 | Fire pratection wall i 0, {113
7 | Foundation for fransformer 003
1} Total Amount of Civil work and pomp hous 6.77
1 Dsiribuiion Metwork Work ]
8 | Dastmbution Metworks B3l
; .~
ATy
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Sr. Mlm ltem Diescription Amount (Hs. in
crare)
i1} Total Amount of Mepwork work 631
I EleMech. Work

4 | Bechanical Works and Electrical Works 3 Rs. 1900 Lacs per Lacs gallen 3

with OHT Pumping
(1111 Tolal Ameunt of ElehMech. work 3.0
Total Amount (1+1H+H1 16.13
Sub Total Amount of {A) 3 1613

B Miscellaneous
10 | Provision for Electrical Power Procurement 0.07
Sub Tom! Amount of (B) | 007
Total Estimate Amount (A} + (B} 16.83

Schedule of implementation of the Project:

Work Order date — April 26, 2007
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Capital Structure relating to projects for which funds are proposed to be mobilized.

] Description Amount {Bs. in Crore)
A [ AMC Contribution 6.57
B. irants
B.1 GOl 4.6]
1.2 GG L
Total Sanctioned Amoant 1187

Capital grant for the proposed Project and the amount received in this regard.

Amount Contribution | Amount Received as on
(Rs in crores) December 27, 2018
Ciovernment of India {(33%) : 4.61 0.00 ]
| Government of Gujarat (20%) 279 .00

f1
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Dretails of State Finance Commission Grant on annual basis:
There 15 mo Sate Finance Grand o be received for the Project on annual basis,

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

As mentioned m schedule of implementation of Propect.

Details and status of the regulatory approval:

Mame of SAAP | Committes Resoluthon Standing Board Giol: Resolution
project Year Commitiee
Resolutiog
WnNs 2017- | « Resolotion no.211| Resolution Resolution Resolution o,
Bardumagar 2020 Dated: Octoberl 7| no.8 no. 1144 TS Te2 dated
T & Dated: April | Dated: August 30,
w Resolution no. 5 M, 2017 Movember22, 2018
Dated: April 03, 2016
207

Financial viability of the Project showing the stage wise cost and revenue flows for the Project:
The Project is of a completely capital nature and there will be no revenue inflow.
Revenue generation/ resaurces and sufficiency for timely servicing and redemption:

The bonds issued under this Information Memorandum are proposed for servicing through a structured
piyment mechanism. Under the structured payment mechanism property tax and Fees & User charges
collected by and due to AMC will be deposited every month in a separate no-lien escrow account for debt
serving of bonds, Please refer to Annexure | for detailed Structured Payment Mechanism.

In order to ensure timely servicing and redemption, the AMC shall establish four accounts solely for the
purpose of servicing the debt. The Bond Debt Service Account for the servicing of the bond holder. The
Debt Service Reserve Account shall be established with a deposit such that a1 any point of time the
DSRA holds an amount equivalent to 2 semi-annual interest payments. The Interest Payment Account
shall be opened where AMC shall deposit an amount mentioned in Schedule | towards interest every
month. To ensure adequacy of funds for redemption of bonds, 4 Sinking Fund Account shall be opened
where an amount mentioned in Schedule-1 shall be deposited,

Details of the independent trustee of the escrow account:

Mot applicable.

Latest Audit report of the escrow and Project account by a firm of chartered accountants
appointed by the concerned State Urban Development Departments from a panel of CA's

approved by the C& AG:
Mot applcable
At Sarkhej Fathehwadi;

An investment plan for the Project components indicating phasing as well as financing approved
by the local anthority or the agency as the case may be;

Sr. No Item Description Amount {(Rs. In crore)
A Clvil work, Metwork & Ele/Mech. Work
1 Civil work and pump house il
1 | Under Ground Tank and Pump House '{ 283
2 | Overhead tank 325
it
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Sr. Mo Item Description Amouni (Bs, In crore)

3 | Compound wall 030
4 [ Toilet Facility 002
5 | Wire Fencing 0.007
6 | Fire Profection Wall LRI
7 | Foundation for Transformer - 0.02
=T e e—— 6.42
1] Distribution Network Work o
5 | Dustribution Metworks 4.81
(11} Total Amount of Metwork work 4.81
m Ele/Mech. Work -

& | Mechanical Works and Electrical Works with OHT 284

Pumping -
(111) Total Amount of EleMech, work 2.34
Tatal Amount (I+-11+111) 14.07
Sub Total Amount of (A) 1407

B Miscelluneous
Provision for Electrical Power Procurement 0.70
Sub Total Amount of (B} 0.70
Total Estimate Amount (A) + (B} 14.77
SAY 14.77
i Schedule of implementation of the Project:

Work Order date — April 25, 2017
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3. Capital Structure relafing to projects for which fonds are proposed to be mobilized
Sr. Mo. Description Amount (Rs. in erore)
A, AMC Contribution 6.19
B. Granis
B.1 GO N 4.35
B.2 GOG ) 2.64
O | Total Sanctioned Amount 13.18 f
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Capital grant for the proposed Project and the amount received in this regard

Amount Received as on
December 27, 2018

Amount Contribution (Rs in
crores)

rvernment of India (33%) 4.61 0.0

— i

Bovernment of Gujarat {2004) 2.79 (1.[H)

]
alls of State Finance Commission Grant on annual basis:

There is no State Finance Grant to be received for the Project on annual basis,

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

As mentioned in schedule of implementation of Project.

Details and status of the regulatory approval

MName of Board Gol; Resolution

project

SAAP
Year

Committee Resolution Standing
Commdites

Resolation

Resolution Mo,
TE 760

Resolution

Mo 384

Deated:  January
242017

Resolution
MoG

WS Sarkhej
Fatehwadi

2017-
20

Resofution Mo 278
Dated: December 21,
2016

Resolution Mo 3
Dated: April 03, 2017

Drated: April
6, 2017

Crated:
30, 2018

August

LIS

1.

~2E
( (&
1

Financial viability of the Project shawing the stage wise cost and revenue flows for the Project:
The Project is of a completely capital nature and there will be no revenue inflow.
Revenue generation/ resources and sufficiency for timely servicing and redemption:

The bomds issued under this Information Memorandum are proposed for servicing through a structured
payment mechanism. Under the structured payment mechanism property tax and Fees & User charges
collected by and due to AMC will be deposited every month in a separate no-lien escrow account for debt
serving of honds. Please refer 1o Annexure [ for detailed Structured Payment Mechanism.

In order to ensure timely servicing and redemption, the AMC shall establish four accounts solely for the
purpose of servicing the debt, The Bond Debt Service Account for the servicing of the bond holder. The
Debt Service Reserve Account shall be established with a deposit such that at any point of time the
DSRA holds an amount equivalent to 2 semi-annual interest payments. The Interest Payment Account
shall be opened where AMC shall deposit an amount mentioned in Schedule 1 towands interest every
month. To ensure adequacy of funds for redemption of bonds, a Sinking Fund Account shall be opened
where an amount mentioned in Schedule-1 shall be deposited.

Detalls of the independent trustee of the escrow account:

Mot applicable,

Latest Audit report of the escrow and Project account by a firm of chartered accountants
appointed by the concerned State Urban Development Departments from a panel of CA's
approved by the C& AG:

Mot applicable.

Chandlodiyva ward

An investment plan for the Project components indicating phasing as well as financing appro
by the local authority or the agency as the case may be:




Sr. No. Mame of Work Amount
(Rs. im crore)
w
1 Construction of WDS
| (i) Civil Work 3.93
| (i)} Mechanical Work .60
| (i) Electrical Works 1.27
(iv) Instrumentation Works | 0.27
2 Compound wall at Tragad WDS = .64
3 Toilet Block at Tragad WDS 0.01
4 24 Lac Litres Capacity 24 mi. Staging Height ESR at TP-6%, FP 309 3.32
at Tragad Gam in New West Zone of AMC
] Providing & laying Water Distribution Network in J.'rugud area 1.89
Tatal (A) 19.02
(B)
I 0 & M Work for Five Years 3 0.28
. Tools & Test Equipments _ 0,002
Total (B) 0.28
Total (A) + (B} 19.30

Schedule of implementation of the Project:

Work Order Date — April 27, 2007
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Capital Structure relating to projects for which funds are proposed to be mobilized

Sr. Mo, Description Amount
{Hs in crores)
A AMC Confribution _ 220
B. Grants
B.1 GOI 576
B.2 GOG 3.49 S
Toial ’ 1745

]
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Capital grant for the proposed Project and the amount received in this regard

Amount Contribution | Amount Received as on
(Hs in crores) December 27, 2018
| Government of India (33%) 5.76 (.0
Government of Gujarat (20%%) 349 0.0

Details of State Finance Commission Grant on annual hasis:
There 1= no State Finance Grant 1o be recerved for the Project on annual basis,

Benchmarks for commencement and completion of the Project ncluding milestone dates for all
companents af the Project:

As mentioned in schedule of implementation of Project.

Details and siatus of the regulatory approval:

Mame ol SAAP | Commitiee Resolutton | Standing Board Gols Resolution
project Year Committes
Resolotion
WDE Tragad ; 007 * Besolution Mo 28] | Besolution Besolution1386 | Resolution Mo,
2020 Dated: December2 ], | Mo Dated: January | TS/1763
2016 Dated: April | 24, 2017 Dated August
# Resolution Mo 2 O, 2017 30, 2018
Dated: April 03,
2017 .

Financial viability of the Project showing the stage wise cost and revenue flows for the Project:
The Project is of a completely capital nature and there will be no revenue inflow.
Revenue generation/ resvurces and sufficiency for timely servicing and redemption:

The bonds issued under this Information Memorandum are proposed for servicing through a structured
payment mechanism. Under the structured payment mechanism property tax and Fees & User charpes
collected by and due to AMC will be deposited every month in a separate no-lien escrow account for debt
serving of bonds. Please refer to Annexure I for detailed Structured Payment Mechanism,

In order to ensure timely servicing and redemption, the AMC shall establish four accounts solely for the
purpose of servicing the debt. The Bond Debt Service Account for the servicing of the bond holder. The
Dbt Service Reserve Account shall be established with & deposit such that at any point of time the
DEREA bolds an amount equivalent to 2 semi-annual interest payments. The Interest Payment Account
shall be opened where AMC zhall deposit an amount mentioned in Schedule [ towards imtercst every
month. T ensure adequacy of funds for redemption of bonds, a Sinking Fund Account shall be apencd
where an amount mentioned in Schedule-1 shall be deposited.

Details of the independent trustee of the escrow account:

Mot applicable.

Latest Awdit repori of the cscrow and Project accoust by a firm of chartered accountants
appointed by the concerned State Urban Development Departments from a pamel of CA's
approved by the C& AG:

Mot applicable.



KEY FINANCIAL AND OPERATIONAL PARAMETERS

ABRIDGED BALANCE SHEET

(Rs. in crore)
GENERAL FUND
PARTICULARS
2015 - 214 2006 -2017 27 -8
LABILITIES AND FUND BALANCE
Accounts Payable
Conractor Pavable - . -
Advance for Land & Lights for Meiro Rail Project 105 640 123.17 B4 14
Senast City 13.50 326,22 3,.26.22
Effluent Coflestion 23100 26,40 2640
Tax Pavable 1744 3158 .71
Drzpasits and Other Secunty 457 84 540,47 Bl 5
Accred Linhilities
Employess Benelit Payable - =
Expenses Pavable 1545 174 16 B
Salary & Wages Payable & Other Stanutory Liabilities 3456 A04.70 1541
Loan Lability
Secured Loans 19761 160,73 119,48
Unsecured Loans #0.10 155, 10 22315
Loan of Magnrpalicn - -
Inderest Payoble on Unsecured Loan 197.07 20508 21308
TOTAL LIABILITIES 148121 191824 2199946
ASSETS
Current Assels
Bank Balances 536,56 ] 120,50
Cash Balance 6,72 023 1.15
'In'l.':r_ll.-:_lnux A998 36032 1524
Accounts Receivable 85723 Q11.41 988,36
Investirenis W18 114633 1346.49
Deposit with Other - {80 0,80
Interest Accrued but Mot Due .33 21.53 20,65
Ciranl Beceivable 10.43 (.97 -
Advances 11.81 229 1181 38
Loan e AMTS & Others 4381.73 408376 SH22.50
Inter Fund Balance (95510 [ 1248.06] 2120.08)
Fixed Adsets
Progerty, Plant & Equipments 342644 a301.97 T181.13
Asseg capitalised in Generml Fund
T'I:lT_.!o.]= ASSET‘S 1127613 12545 .89 [4387,16
FUND BALAMCES (ASSETS - LIABILITIES) 979512 10627 65 1218720
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INCOME & EXPENDITURE ACCOUNT

{Rs. in crores)

Particalars (Genernl Fund
215 - 2G 16 - 2017 7 - g
REVENLUES
Revenue Grants 1453 94 | 350,55 1403 63
Tax Revenues
Bent Rates & Taxes 1 2dR.30 119033 1365.01
Excess Provision of Property Tax Writhen Back - -
Mon - Tax Revenoes
Fees Fines & User Chasges B41.55 L3729 004
Intersst Income | 1893 B1.31 207 .66
Incoane from Sale 48.93 1795 .61
Mise. | ather mcoons: 117.53 Ta2S BRI
TOTAL REVENUES 382918 683 469 3943.21
EXPENDITURE
Adminlsirative and General Expenses
Salary & “'I:I.EIL Y2513 111008 1332 81
Fees & Charges 534 238 LR
Admanigtrative Expenses B5.93 BEAT 1,07.6.5
Cirant & Programme Expenses 52304 T0T6 7,335
Repairs & Maintainance 347.74 379,55 44148
Interest & Hank Charges 55,50 6] .38 26l
Electricity Charges 23031 199,08 1498
Stores & L;urﬂum&‘trlts B9 5457 4914
Provagion For Progerty Tax 118.69 160,20 2XLER
TOTAL EXPENDITURES 237562 276548 315894
PFrofit before Depreciation 1453.55 H38.11 TH4.27
Less: ﬂgmlin. | 44 69 146, 0% [ 2f 3
EXCESS OF REVENMUES OVER
EXPENDITURES 1308.86 T42.11 657,64
Owpening Balance of Fund
Adiustment of Balance sheet
Additions during the vear
Excess ! (Deficiency) of Current Year 130886 Td2.11 65764
Fund Bolamces Transfer to General Fand 1 308,86 T4I.01 G576
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CASH FLOW STATEMENT

(R, in crores)

31" March 315t March 315t March 2016
Particulars 018 017
CASH FLOW FROM OPERATING ACTIVITIES
Mot Profit’ (Loss) os per Profit & Loss Adc B57.64 T42.11 1308, 8
Adjustments for :-
Depreciation 126.63 146,09 144,60
Lass{Profit) on Sale of assets
Finanes Cost ] HLal 6138 5850
Provision for Properiy Tax 12288 1l 2ih -
Interest Income (207.66) (81.31) (118.93)
Chperating profit before working capital changes 820,10 102845 1393.12
{Incresse) Decrewse in Inveniories - ILTR 1104 [1.95)
(Increase) Decrease in Debtors {Amount (2903 (214.346) (206.49)
I Receivable) x
{Increase) Deerease in Other Current Asscts 247 1LEG 159,41
{Ineresse)’ Decrense fn Advances i (1 116.88) (.48 340,78
AInerease)’ Deerease in Loans fo AMTS {638,740 (G02.03) {632.95)
Incrense/{Decrease) in salary wages payable 162 [14.78) (30.43)
Il Ineresse/{Decrease] in Members Conbriliution 162.18 [ 26 (Mi ) 417.57
Inerease/{Decrease) im Other Current Linhlity 5533 336.58 {2.75)
Tuaxes Faid _ - B =
Net Cash flow From Operating Activities (A} (803,97} 4,66 17 1435.32
CASH FLOW FROM INVESTING ACTIVITIES
{Inereasel’ Decrease In Fixed Assets (1357.91) (1507.15) _{1704.31) |
{Increasel’ Decrease In Investment (20831} | (30236} (147.62)
Imcrease/{Decrease) in Advance For Sales of Land 2097 17.57 TihLGl
to Metro Rail Praject
Imterest income 20766 A1.31 118,93
Net Cash Fluw from Llavesting Activities (B) (1337.59) (161.62) {1862.39)
CASH FLOW FROM FINANCING ACTIVITIES )
Increase, (Decrease) in Funds 1983.14 BU5.95 SR1.18
Inerease, (Decrense) in Secured Loans {41.25) (36.88) {1,61.T6)
Inerense, (Decrease) in Unsecured Loans 2805 11500 =
Finance Cost . (20.61) {61, 38) [S8.50) |
Inerease, (Decrease) in Interest paid on unsecured Loans 801 a0 f.01
Net Cash Flow from Financing Activities (C) 1957.33 92070 76.93
Met Increase | (Decrense) in Cash & Cash Equivalents {184.1%) {223.75) 141.87
(A +B+L) -
Cash & Cosh Equivalents at beginning of period I6Z 48 586,13 24436
| Cash & Cash Equivalents ut End of Period 178,25 36248 586.23
Balance with banks to the extent held as Margin Money N
Cash & Cash Equivalents at End of Period 178.15 36248 Sk 23

LINK TO THE WEB PAGE FOR ACCESSING FINANCIALS OF THE MUNICIPAL BODY.

The financial information regarding the Corporation can be obtained from following link:

hittpssilyitsedabadeity. gov. in'pornl jepSate. pages gns._bilands shest jap f

43



FINAMCIAL PARAMETERS

{Rsa. in cromes)

Key Financial Figures FY - 2015-16 FY - 2016-17 FY - 2017-18
Revenue Incoms 343201 J406.02 356741
Revenue expenditure (Excl. Interest) 223493 2421.75 277113
Operating revenus Surplus 1197.08 983.27 79628
[nlerest expense Bi0.5% ThH3E 74,90
Principal repayment {outside sinking Fund) 0,00 0.00 0,00
Contribution to Sinking fund 0.0 0.0 (.0
Revenue Surplus 1116.4% 80689 T21.38
Capital Ingome 1460.12 B5.55 115464
Capital Expense 127394 2073.16 1964.12
Capital Surplus -H13.86 ~1267.61 -B0%.48
Crverall Surplus I0N2.63 -360.72 B3 10
Deposits and Advances (net) (.00 .00 (1.0
Initial Caszh / Bank balance {opening) 521.82 1060.77 93030
Change in Cash / Bank balance 138.95 -130.47 -55.96
Final Cash / Bank balance (closing) 106077 B30.30 B74.34
Loan repaymeni from sinking fund (0} 0,04 0.0
Initial Sinking fund balance 000 .00 0.0q
Change in sinking fund .00 .00 .00
Final sinking fund balance .00 .00 .00
Total Debi 277172 35543 34263
Eatie of Toel Expendinere Total Revenue 92% 107% | 0¥
Cash Surplus / Total Bevenus 22% 2% | %%
Ratic of Debt Service / Total Revenue 5% i 4%
Dperational Parameters
Details of top 5 revenwoe sources for last throe vears
{Rs.n Crore}
Revenue Receipt type FY — 2015-16 | FY - 2016-17 | FY —2017-18
Revenue 1- Grant in liew of octroi 1074.87 AT 166 1037.94
[Revenue 2 — Property Tax 448.12 423.84 428.16
[Revenue 3 - Water & Conservancy Tax 200.20 247,43 29707
[Revenue 4 - Vehicle Tax 69.35 79.98 94.85
[Revenue 5 — Professional Tax 129.10 145.58 165.85
Details of property tax® collection for last three years:
-, — iRs. in crore)
Particulsrs Demand Raised Calbertlans Oreerall Currest
Arrears | Currend | Todnl Current | Arrears | Tital Collection | Cellection
L= ralin i
F¥- 20015-16 Li41.23 30,10 24%0.29 F90.04 165.28 | T55.3EI7 3, 45% ML32%
FY-201&-17 | E57.6% EE].IO 2738, 79 20,18 207,23 E33.502 H143% T %
FY-2007-18 2045, ] | 209147 B22.74 1834k A5, Te4 26,91 % 65,550

# feasans &f difference of Tax Depsrimest Datn and Finance Bepartment Datka

l. AMC i penerating the s bills with Eduestion Cess. AMC is collecting the Educativs Cess on behalf of Government of Gujarat
getling reimbarsement from e Government of Gujarar approoc T5% agaist our Education Cess Colleered anvound which & reflected

AMC books of

bond

i grant

e

2. AMU has collecied Education Cess Grant fram Gonvemment of Gujaral as abave,

il
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3. Easlier effect of onlise collection only given in cash occount. 1t wis nod reconded by lax department in Propemy Tax pocount code. Tax

Deparimert has rectified snd refbecied in books of account in proper manner in the vear J017-18,

Education Cess Grant

(B2, in crore)

FY 2015-16 FY 2006-17 FY 2017-18

Education Cess Gramt T, 40 U064 11348

Status of reforms with respect to Governance

Bio-metric Attendance system ~Bio-metric Atlendance System was introduced from 01-08-2018. As a
result of this, there was overall improvement in efficiency of sanmitation work.

Waste segregation - Residential Societies were explained the benefits of waste segregation and Waste
segregation was started on trial basis from fwo societies. After encouraging resulis of waste segregation,
it waz lurther extended io several other societies of all zones.

Bin-free city - There were 1054 large containers/bins kept on roads, public places for waste collection.
Due to littering, cattle nuisance, overflowing bins, the bins and its surrounding places looked dirty and
was an eyesore for citizens. AMC started removing these bins and provided alterative waste collection
systemL In almost two months, all the bins were removed from the city and on 2nd October 2018, the
birth anniversary of Mahatma Gandhi, Ahmedabad hecame bin-free city.

Mobile waste processing Van — With a view of providing better facilities to citizens and waste disposal,
AMC launched mobile waste processing van — MOBITREASH on tral basis on 137082018, This van
collected wet waste from societies and processed it on the spot and converied waste inio Semi-compost
After further processing, the waste could be wilised &s compost

Cleanliness drive - On 9082018, AMC aloag with almost 19 students and director of IIT,
Candhinagar organised & shram-daan program of cleanliness drive and cleaned the parts of old city area.
The students were motivated and appreciated by Municipal Commissioner, Ahmedabad who also
participated in the drive,

Temple Flower Waste Processing — On 30082018, AMC intigted temple flower waste processing project on
trial basis, Under this project, flowess which were utilised in temples were separately collected and transported
1o Wictoria Garden where it was processed and converted into compost and incensed sticks.

E-governance- Under this reform, there are two heads, Personnel Staff Management and Project
Management. Through this reform, AMC prepares and sends salary file of all the employees and
pensioners to Indian Bank. On the first day of every month, Indian Bank deposits salaries of all the
ernployees and pensioners in their respective banks through online transfer as per the instructions from

AML,

Municipal Cadre- Under this reform, AMC has an approved the schedule. The schedule acts as a policy
in AMC. Under this the State will prepare a Policy for Right-sizing the number of municipal
functionaries depending on, say, population of the ULB, generation of internal resources and expenditure
on salaries.

Doathle Entry Accounting-Under this reform there has o be a publication of annual financial statement

on wehsite, Under this AMC is uploading balance sheet of the website from 2006-07, AMC has imitiated
the process for integration of accounting system through Tata Consultancy Services

Urban Planning - Under this reform, AMC aims at ecstablishing wrban development suthoribies and
develop atleast one children park every year in AMEUT cities.

Swachh Bharat Mission-Under this Reform, AMC aims at climination of open defecation, 100 % Wasic
Collection, transportation of Waste and subsequently scientific disposal of the waste,



DETAILS OF ISSUER'S OUTSTANDING BORROWING

I. Details of borrowings of the Issuer, as on the latest quarter end:-
Total borrowings of the Issuer as on December 31, 2018 was Rs. 98.39 crores,
IL Details of Secured Loan Facilities:-
{RBs. m Crore)
Lenders Type ol Amoant Amoont Principnl Amount Hepayment Security
Name facillfies Sanctioned Disbauirsed Onptstamding as an Datetschedule
December 31, 2008
HLUTED Loan 12300 124,00 55T Chearterly  May- | Mumicipal Plois
= Aug-Mow-Feb
G5Fs Loan S L4401, Jra2 Manthly Secunad by Esrow
| Meckamism
1L Dietails of Unsecured Loan Facflities:-
{Rs. in Crore)
Lender's Name Type of facilities Primcipal Amouni Cutstanding as on December 31, 20018
Leowt, Loan Laan Bi1E
L AMC-MET Lain 145.00
Amount shown in unsecured loan includes Govt Loan and fund received from AMC-MET against our gap
fiinding fo them. As a part of  double entry accouaiting system for Govi, loans we are making the provision in
our books of aceount and For fund received from our sister concern AMC-MET & without interest bearing.
Iv. Dietails of NCDs/Bonds: -
AMC does not have any outstanding NCDaBonds iasues,
¥. List of Top 10 Debenture Holders
Mot Applicable,
YL The amount of charge created along with name of the coanterparty (like name of the project etc.)
HUDHCO and charge was ereated on Municipal plots for an amount of Bs. 129 crore.
VIL Details of Commercial Paper:- The total Face Value of Commercial Papers Outstanding as on the
butest quarter end o be provided and s breakup in following table:-
AME has not isswed any Commercial Paper.
VIIL.  Details of Rest of Borrowings
MIL
Ix. Estimated Seenarios of Asset Liability Mis-matches, efforts intended to resalve the same.
As there is sufficient tax collection there does not seem: to be any scenano of assot liability mismatch,
With respect to the repayment of debt and revenue generation, the Bonds are to be paid from the
collection of Property tax & user charges or otherwise in the account{s) whers property tax 15 deposited
of the AMC, The current collections are sufficient o ensure the redemption of the Bonds, The Structured
Payment Mechanism oz mentioned in Annexure-1 shall ensure that the funds deposited over perod will
be sufficient o service the Bonds,
X Dretails of all default/s and/or delay in payments of interest and principal of any kind of term loans,

debt securities and other financial instrument issued by the Issuer, in the past 3 years

MIL f

£




XI.

XIL

XIIT.

X1v.

XY.

XVL

XVIL

XV

XIX.

Dectails of change in terms and conditions of debt securitics issued in past 5 vears { iLe. change in
coupen, maturity, call/put option éfc.)

MIL

An undertaking that the issuer has obigined lenders consent for creating charges on assets in case
of xsuance of Secured Bonds:

NOC has been taken from HUDOO and GSFS

Detnils of change in terms and conditions of debt securities issued in past 5 years { i change in
coupen, muaturity, call'put option ete.)

Mot applicable

Details of any outstanding borrowings taken' debt securities issued for consideration other than
cash, whether in whole or part, at a premium or discount, or in pursuance of an option;

Mot applicable
Any material event / development or change having implications on the financials / credit quality
{e.g. any material regulatory proceedings against the Issuer, resulting in material liabilities,

restructuring event efc.) at the time of the issue which may affect the issue or the investor’s
decision 1o invest' continue to invest in the debt securities.

MIL
Rating and detailed Rating Rationale,

For rating rational and credit rating letters of IRRPL and CRISIL, please refer 10 Annexure 11,

Credit Enhancement Mechanisms, if any.
Please refer to Annexure [ for sirectured payment mechanism

The security Is backed by a guaranter or letter of comfort or any other document [ letter with
similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invecation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the offer document.

The Bonds are not backed by a guarantee or letter of comfort from state govemment or any other party.
However, the bonds are backed by a structured payment mechanism to ensure timely payment of interest
and principal. Please refer Annexure | for details structured payment mechanism.

Escrow mechanism for the repayment of the interest'principal

The Bonds are backed by a structured payment mechanism to ensure timely payment of interest and
principal. Please refer to Annexure-1 for details of structured payment mechanism through escrow
gecount.

Name of the Trustee and Consent thereol:
In secordance with the provisions of Securities and Exchange Board of India (Debenture Trustees)

Regulations, 1993, AMC has appointed SBICAP Trustee Company Limited to act as Bond Trustee (“Bond
Trustee") for and on behalf of e boldens) of the Bonds. The address and contact defails of the Trustee are as

undat:
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XXL

XXIN.

XX

SBICAP Traspes

Company Lbd.
SBICAP Trustee Company Limited
Apesjiay House, Sth floor,
3, West Wing, Dinshaw Wachha Foud,
Churehgate, Murmba 200 020
Teld: +01 2243025555
Facsimule: +9] 2222044065
Contact Person: Ms. Savitn Yadav
E-menl: corporateizshicaptrustoe.com

Websile: www shicaptrusies com

A copy of letter from SBICAP Trustee Company Limited conveying their consent to act a3 Bond Trustes
for the current issue of Bonds is attached as Annexure 11,

AMC hereby undertakes that the rights of the Bondholders will be protected as per the AMUC Act,
agreement’deed executed’to be executed berween AMU and the Bond Trusiee, The Bond Trusiee
Agreement/Deed shall contain such clauses as may be prescribed under the Securities and Exchange
Board of India (Debenture Trusiees) Regulations, 1993, Further the Bond Trustee Agreement/Deed shall
il contain any clause which has the effect of (1) limiting or extinguishing the obligations and liabilities
of the Bond Trustee or AMUC in relation o any rights or interests of the holder(z) of the Bonds; (ii)
limiting or restriching or waiving the provisions of the SEBI Act; SEBI Municipal Regulations and
circulars or puidelings issued by SEBL; and (10} indemnifving the Trosiee or AMOC for loss or damage
coused by their act of neglipence or commission or omission.

The Bondholdens) shall, withowt further act or deed, be deemed o have imevocably given their consent o the
Trustess or any of ther agents or authorred officials o do all such acis, deeds, maiters and things in respect of
or relating to the Bonds as the Trustess may in their shsolute discretion deemn necessary or require 10 be done
in the interest of the holder(s) of the Bonds, Any payment made by the Issuer to the Trustees an behalf of the
Bondholdens) shall discharge the Izsuer pro<tants o the Bondholder(s). No Bondholder shall be entitled to
proceed directly against the Issuer unless the Trusiees, having become so bound (o proceed, fail to do so.

The Trustees shall perform s duties and obligations and exercise its rights and discretions, in keeping with the
truest reposed in the Trestees by the holder(s) of the Bonds and shall further conduct itself, and comply with the
provisions of all applicable laws, provided that, the provisions of Section 20 of the Indian Trusts Act, 1882,
shall not be applicable o the Trustees. The Trustees shall camy out its duties and perform its functions as
required o discharge its obligations under the terms of SEBI Debt Regulations, the Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, the Debenture Trusteeship Agreement, Disclosure
Droeument and all odher related mansaction documents, with due care, diligence and Iovaliy,

Stock exchanges where the debt securities are proposed to be listed

The Bonds are proposed to be listed on the Wholesale Debt Macket (W DA} segment of Mational Stock
Exchange of India Limited (“NSE™). NSE shall be the designated stock exchange.

Penal interest payvable by Municipal Corporation in case of delay in execution of Trust Deed and
charge documents

In case of delay in exccution of Bond' Debenturs Trust Deed and/or other secunty documenti(s), no penal
inberest will be paid by the lssuer.

Additional interest to be paid, above the Coupon REate, in case of default in payment of Inferest
and/or principal redemption on due dates

In ease of default in payment of inferest and/or principal redemption on the due dates, ihe Tssuer shall pay
an additional interest sl the rate of 2.00% p.a, over the respective Coupon Rates of the Bonds for the
defaulting period, f
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XXV,

XXV,

XXV

XXVIL

Penal interest payable by the Municipal Corporation in case of delay in listing of Bonds from
Deemed date of Allatment

In case of delay in listing of the Bonds no penal interest will be payable,

Future Borrowings

The Izzuwer shall, a2 long as the financial covenanis are met, be entitled to borrow! raise loans or avail of
financial assistance in whatever form as also issue bonds’ debentures or other securities in any manner
with ranking on pari passu basis or otherwise, on such terms and conditions as the Issuer may think
appropriate, without the consent of, or intimation to, the Bondholden(s) or the Trustees in this connection.

It iz clarified that as long as both the financial covenants are met, the Issuer shall be entitled to borrow
such further amounts against the Structured Payment Mechanism as necessary without any consent of the
Bondholder(s). Further, in case the Issuer complies with financial covenant related to DSCR on
Operating Surplus but does not comply with the other financial covenant, the Issuer shall without the
consent of the Bondholder(s) be allowed to borrow further amount withouwi recourse o the Stcired
Payment Mechanism.

Provided, however, no amount shall be borrowed by the AMO without the consent of the Trustees,
in case such borrowing is likely to result in breach of any covenani mentioned in Information
Memorandum.

Other details
N.A.
DERSinking Fund

The Isswer shall create a Sinking Fund a5 mentioned in the Stracoered Payment Mechanism for
redemption of the Bonds, Please refer to Annexure | for details,

XXVIILIssue'instrument specific regulations - relevant defails

The BFMC Act provides borrowing powers i0 AMC, The issue of Bonds is being made pursuant to
Section 109 of the BPMC Act, 1949. The present issue of Bonds is being made pursuant to Corporation’s
resclution dated Movember 30, 2018, Standing Committes’s resolution dated April 27, 20015 and
Covernment’s order dated Movember 27, 2018, The Issuer can undertake the present issue of Bonds in
light of above approvals and no further approval is required.

Section 109 provides that the Corporation may from time to time borrow or re-homrow and take up at
interest from the Central or the State Government or with the sanction of the Government, from any other

person for the purpose off

“10%. Powers of Corporation to borrow money;
Fll The Corporation may, with the previons sanction of the I [State] Governmen,
from time fo fme, borrow o re-borvow and fake up af interesi by the issue of
debeniures or otherwire on the securilty of any immovable properiy vested in the
Corporation oF proposed fo be acguived by i under thiz At or of all the taves or
af any fax which if 5 authorised o levy for the purposes of this Aot or the
Transport Undertaking, or of all or any of those secnrities any sum wecessary for
the purpose of—
fal  defraving any cosis, chavges or expenses, incurred or fo be incuveed by it
in the execution of this dct;
fbl jor discharging any ban contracted under this Aot or any other loan or
debt for the repayment of which the Corporation is liable;
fed penerally for coreping owl the perposes of this Acl, inclvding the advarce
af loans auihorised therewnder;
Pravided thar—
(1 wo logw shall be rolsed for the evecution of any work orther than a g
permanent work, which expression shall include any work of which the
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cost showld, in the opinion of the 1 {Stare] Governmenr, be spread over a
ferne of years:

il o dpee shall be raised wunless the T [Sate] Government has approved the
fermes o and the method by which the lean iz to be ralzed and repaid;

(6] the peripd within which the loan is to be repaid shall in no case exceed
sioiy vears, and, where a logn is raised for the repayment of a previous
fopan, the period within which the subsegquent loan s fo be repaid shall not
extend beyond the umexpived poriion of the period fived for the repayment
of the original loan, wnless the | [Stave] Government zo divects, and shall
in no case extend bevond the period of sixty vears from the dave on which
the oviginal loan was raised,

(2 When any sum of morey has been bovrowed or re-borvowed under sub-section

{1

fal  mo portion thereof shall, withowt the previons sanciion of the | [Brave]
Covernmend, be applied to any purpose other than thal for which it was
horrowed, and

) me poriion of any sum of momey borrowed or re-borrowed for the
execrtion of any work shall be applied o the payment of salavies or
allowances of any municipal officers or sevvants other than those who are
exciusively emploved, upon the work for the construction of which the
money was horrowed:

Provided that sich shave of the cost on account of the salavies and allowances of

meunicipal officers or servants emploved in part upon the preparation of plans

amd extimaltes or the consiruction or supervision of or upan the maintenance of
the acconnts of such work as the slanding Commlitee may fix may be paid our of
the sum so borrowed or re-forrowed, ™

APPLICATION FROCESS

Who Can Apply

The categories of investors who are eligible to apply for the Bonds are mentioned in the Term Sheet of
this Information Memorandum. However, the prospective subscribers must make their own independent
evaluation and judgment regarding their eligibility to invest in the Issue.

All applicants are required to comply with the relevant regulations! guidelines appliceble to them for
investing in the issue of Bonds as per the norms approved by Government of India, RBI or any other
stafuory body from time to time.

However, out of the aforesaid class of investors eligible to invest, this Information Memorandum is
intended solely for the use of the persong 1o whom it has been sent by the Issuer for the purpose of
evaluating a possible investment opportunity by the recipient(s) in respect of the secunities offered herein,
and it is not to be reproduced or distributed 1o any other persons {other than protessional advisors of the
prospective investor receiving this Information Memorandum from the [ssuer).

Documents to be provided by Investors

Investors need fo submit the certified true copies of the following documents, along-with the Application
Form, as applicable:

Mermomndum and Articles of Association’ Constituion’ Bye-laws’ Trust Deed,

L}

" Board Resolution authorizing the investment and containing operating instructions,

. Power of Attorney/relevant resohution‘authority to make application;

" Specimen signatures of the authorized signatories {ink signed), duly certified by an appropriate
authaority;

= Gm'erh:ﬁem Motification (in case of Primary Co-operative Bank and Fegional Rural Banks);

. Copy of Permanent Account Number Card (“PAN Cord™) issued by the Income Tax
Depariment;

. Mecessary forms for claiming exemption from deduction of tex at source on interest j
on application money, wherever applicable.

7
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XXX,

ANXTL

How to Apply

This being a private placement Issue, the eligible investors who have been addressed through this
communication directly, only are cligible to apply. Applications for the Bonds must be in the prescribed
form and completed in BLOCK LETTERS in English and ag per the instructions contained therein,

Applications complete in all respects must be submitted before the last date indicated in the issue time
table or such extended time as decided by the Isswer, at any of the designated collection cenmters,
accompanied by details of remittance of the application money. The original Applications Forms {along
with all necessary documents as detailed in this Tnformation Memorandum), payvment details and other
necessary documents should be sent to the Corporate Office of the Bank directlvthrough respective
Armrangers on the same day.

The payment should be made by electronic iransfer of funds through BTGS mechanizm for credin as per
details given hereunder:

Chequels), demand drafifs), Money orders, postal orders will not be accepred, The Bank assumes no
responsibility For any applications lost in mail, The entire amowent of Bs 10 lakhs per Bond is payable on
application.

Applications should be for the number of Bonds applied by the Applicant, Applications ot completed in
the said manner are liable to be rejected. The name of the applicant’s bank, type of account and account
number must be filled in the Applcation Forme This is required for the applicants own safety and these
detatls will be printed on the refund orders and interest’ redemption warranis,

All applicants are reguested to tck the relevant column “Category of Investor” in the Application Form.
Public! Private’ Religious! Charitable Trusts, Provident Funds and Other Superannuation Trusts and other
investors requiring “approved security™ status for making invesiments,

For further instructions sbout how to make an application for applying for the Bonds and procedure for
remittance of application money, please refer o the Surmmary Term Sheet and the Application Form.

TERMS OF PAYMENT

The full face value of the Bonds as applicable, is to be paid along with the Application Form. Investor(s)
need's (o send in the Application Form and RTGS deails for the full issue price of Bonds allocated to them.

- Amount Fayahle on
Face Value per Bond Minimum Application for Application per Bond

| Rs. 10 lakhs | 5 Bonds and in maltiples of 1 Bond thereafter | Face Walug

DEEMED DATE OF ALLOTMENT

All benefits under the Bonds including payment of inderest will accrue to the Bondholders from and
including date of allotment, January 15, 2018, which shall be the Deemed Date of Allotment. The actual
allptment of Bonds may take place on a date other than the Deemed Date of Allotment. The Issuer
reserves the right to keep multiple allotment date(s)/ deemed date(s) of allotment at its sobe and absolute
discretion without any notice. In case if the issue closing date’ pay in dates isfare changed (pre-poned’
postponed), the Deemed Date of Allotment may also be changed (pre-pond’ posiponed) by the lssuer at
its sole and absolute discretion.

CREDIT TO DEMAT ACCOUNT
The beneficiary aceount of the investon(z) with Mational Securities Depogitory Limited (MEDLY Central

Depository Services (India) Limated (CDSLY Depository Participant will be given initial credit within 2
working days from the Deemed Date of Allotment.

=7
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XXXIIL ISSUE OF BOND CERTIFICATE(S)

The Bonds since issued in electronic {dematerinlized) form, will be governed as per the provisions of The
Depository  Act, 1996, Securities and Exchange Board of India (Depositories and Panticipants)
Eegulations, 1996, rules notified by NSDLS CDELS Depository Participants from time to time and other
applicable laws and rules notified in respect thereof. The Bonds shall be allotted in dematerialized form
only.

DEFOSITORY ARRANGEMENTS

The Issuer has appointed Karvy Fintech Private Limited as the Registrar to the present Bond Issue. The
[ssuer will enter into necessary depository arrangements with MSDL and CDEL for dematerialization of
the Bonds offered under the present Issue, in sccordance with the Depositories Act, 19%6 and regulations
miade thereunder, In this context, the Issuer will sign two tripartite agreements a5 under:

Tripartite Agreement between the Issuer, Mational Securities Depository Limited {"MSDL™} and the
Eegistrar for dematerialization of the Bonds offered under the present Issue.

Tripartite Agreement between the lssuer, Ceniral Depository Services (India) Limited and the Begistrar
for dematerialization of the Bonds offered under the present Issue.

Investors can hold the Bonds only in dematenalized form and deal with the same as per the provisions of
Depositonies Act, 1996 a5 amended from time o time.

PFROCEDURE FOR APPLYING FOR DEMAT FACILITY

a Applicant{s) should have' open a Beneficiary Account with any Depository Participant of NSDL
or CDsL.

h. The applicant(s) must specify their beneficiary account number and Depository Participant”s D
in the relevant eolumns of the Application Form.

oy If incompletefincorrect beneficiary account details are given in the Application Form which
does not match with the details in the depository system, the allotment of Bonds shall be held in
abeyvance tll such time satisfactory demat account details are provided by the applicant.

d The Bonds shall be directly credited to the Beneficiary Account as given in the Application
Form and after due verification, allotment advice/refund order, if any, would be sent ditectly to
the applicant by the Begistrar o the Issue but the confirmation of the credit of the Bonds to the
gpplicant’s Depository Account will be provided to the applicant by the Depository Participant
of the applicant.

e Interest or other benefits with respect 1w the Bonds would be paid to those Bondholders whose
names appear on the list of Beneficial Owners given by the Depositonies to the Issuer as on the
Record Date, i case, the Beneficial Oramer is not identified by the Depesitory on the Record
Drate due 1o any reason what 0 ever, the Issuer shall keep in abeyance the payment of interest or
other benefits, tll such time the Beneficial Owner is identified by the Depository and intimated
to the Issuer. On receiving such intimation, the lssuer shall pay the interest or other benefits to
the bepeficiaries identified, within a perod of 15 days from the date of receiving such
intimation.

. Applicants may please note thal the Bonds shall be allotted and traded on the stock exchange{s)
only in dematerialized form,

AXXVLFICTITIOUS APPLICATIONS

il
o e,

Any person who makes, in fictitious name, any application to & body corporate for acquinng, or
subscribing to, the Bonds, or otherwise induced a body corporate o allot, register any transfer of Bonds
thergin o them or any other person in a fotitious name, shall be punishable az per provisions of ani

/

a0 L,
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EXXVIL MARKET LOT

The market lot will be one Bond (“Market Lot™), Since the Bonds are being issued only in dematerialized
form, the odd lots will not arise either at the time of isswance or at the time of transfer of Bonds.

XXXVTIL TRADING OF BOMDS

The marketable lot for the purpese of rading of Bonds shall be 1 (one) Bond of face value of Bs. 10 lakhs
each. Trading of Bomnds would be permitied in demat mode only in standard denomination of Rs 10 lakhs
and such trades shall be cleared and setiled m recopnized stock exchanpe(s) subject to conditions
specified by SEBL. In case of trading in Bonds which has been made over the counter, the trades shall be
reported on a recognized stock exchange having a nationwide trading terminal or such other platform as
may be specified by SEBL

XXXIX.MODE OF TRANSFER OF BONDS

XLI.

XLIL

XLIIL

The Bonds shall be transferred subject o and in accordance with the mules! procedures as prescobed by
the MSDLS CDELS Deposttory Participant of the transferor/ transferee and any other applicable laws and
rules notified in respect thereof The nommal procedure followed for transfer of secunties held in
dematertalized form shall be followed for transfer of these Bonds held i electromic form. The seller
should give delivery instructions containing details of the buyer’s DPF sccount to his Depository
Participant. The transferes(s) should ensure that the transfer formalities are completed prior to the Becord
Diate. In the absence of the same, interest will be paid’ redemption will be made to the person, whose
name appears in the records of the Depaository. In such cases, claims, if any, by the transferee(s) would
need to be setiled with the transferon(s) and not with the Issuer.

BASIS OF ALLOCATION / ALLOTMENT

The Issuer reserves the right to reject any/all applications at its sole discretion, withoul assigning any
reason whatsoover. The decision of AMC in this regard will be final and binding on all the applicants and
ahall nod be called into question, whatsoever.

COMMON FORM OF TRANSFER

The Issuer undertakes that it shall wse a common form! procedure for transfer of Bonds issued under
terms of this Information Memorandum,

INTEREST ON APPLICATION MONEY

In case of change in Deemed Date of Allotment and in respect of investors who get allotment in the bond
issue, interest on application money shall be paid at the coupon rate applicable for bond series {(subject 1o
deduction of income tax under the provisions of the Income Tax Act, 1961, or any other statutory
modification or re-enaciment thereof, as applicable) from the date of receipt of application money in
AMC"s anccount till one day prior to the date of allotment on the aggregate fisce value amount of Bonds.
The interest on Application Money shall be computed as per “Actual/Acteal™ day count convention. The
payment shall be made only through electronic mode. However, in case of rejection of electronic mode,
due to incompletein comect details provided by applicant payment may be made through cheque/demand
draft, The cheque/demand drafi for interest/R TGS on application money shall be dispatched by the lssuer
within 15 days from the Deemed Date of Allotment by registered post to the sole/first applicant. at the
sole risk of the applicant.

Mo interest on Application Money will be paid in respect of applications which are rejected due to any
reER0N.

INTEREST (N THE BONDS
The face value of the Bonds ouisianding shall carry imterest at the coupon rate from Deemed Date of

Allotrment and the coupon e & fFequency of payment (subject w deduction of income tax the
provisions of the Income Tax Act, 1961, or any other statutory modification or re-enactment thergpf, as

- applicable) are menticned in the summary term sheet. -
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XLV,

XLVIL

The interest payment shafl be made through electronic mode to the Bondholders whaose names appear on
the list of Beneficial Owners given by the Depository Participant to the Registrar as on the record date
fized by Iszuwer in the bank sceount which is linked to the demat of the Bondholder, However, in absence
of complete bank details e, comect/updated bank account number, IFSC/RTGS code /MEFT code efc.,
Izzuer shall be required o make payment through chequesDDs on the due date at the sole risk of the
Bondholders, Interest or other benefits with respect to the Bonds would be paid to those Bondholders
whose names appear on the list of Beneficial Owners given by the Depository Participant to the Registrar
= om the Record Date,

« COMPUTATION OF INTEREST

[nterest for each of the interest periods shall be computed as per Actual’ Actual day count convention on
the face value amount of Bonds outstanding at the respective Coupon Bate rounded off to the nearest
Rupee. Where the interest period (start date to end date) includes February 29, interest shall be computed
on 366 days-a-year basis, on the face value amount of Bonds outstanding.

RECORD DATE

The ‘Record Date” for the Bonds shall be |5 days prior to each Coupon Payment Date and Bedemption
Drate, In case of redemption of Bonds, the trading in the Bonds shall remain suspended between the
Record Date and the Redemption Date, Tnterest payment and principal repayment shall be made to the
person whose name appears as beneficiary with the Depositories as on Record Date. In the event of the
[ssuer not receiving anmy nofice of wansfer at least 13 days before the respective Coupon Payment Date
and Redemption Date, the transferees for the Bonds shall not have any claim against the Issuer in respect
of amount 5o paid o the regestered Bondholders,

DEDUCTION OF TAX AT SOURCE

Tux us applicable under the Income Tax Act, 1951, or any other statutory modification or re-enactment
thereof will be deducted at source out of interest payable on Bonds,

Tax exemption certificate/declaration of non-deduction of ax at source, if applicable, on interest on
Bonds or interest on application meney should be submitted along with the Application Form. Regarding
deduction of tax at source and the reguisite declaration forms to be submitted, prospective invesiors are
wdvised to consult their own ax consultant(s). In case of tax deducted at source, the Corporation will

issue the TDS certleate wo the investors.
PUT & CALL OFTION

Meither the Bondholder(s) shall have any nght to exercise Put Option nor the Issuer shall have nght o
exercige Call Option to redeem the Bonds, in whole or in part, prior to the respective Redemption Date.

XLVILREDEMPTION

XLIX.

<o~ the Bonds for the defaulting period.

The face value of the Bonds shall be redeemed at par, on the respective Redemption Dates. The Bonds
will not carry any obligation, for interest or otherwise, afler the Redemption Date. The Bonds shall be
taken as discharged on payment of the redemption amount by the 1ssuer on the Redemption Date to the
registered Bondholders whose name appear in the Register of Bondholders on the Record Date. Such
payment will be a legal discharge of the lability of the Issuer towards the Bondholders,

[n case any Redemption Date falls on a day which is not a Waorking Day, the payment due shall be made
on the immediately preceding Workimg Day along with inferest accrued on the Bonds until but excluding
the date of such paymeni.

ADDITIONAL COVENANTS

Deefault in Payment: In cage of default in payment of interest andfor principal redemption on the
dates, the Tssuer shall pay an additional interest at the rate of 2% p.a. over the respective Coupon Rateg/of

4
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SETTLEMENT/ PAYMENT ON REDEMPTION

Payment of interes! and repayment of principal shall be made by way of cheque(s)/ interestredemption
warrani(z)'demand drafiiz)eredit through direct credit! NECS/RTGSMEFT mechanism in the name of
the Bondholders whose name appear on the List of Beneficial Ovwmers given by Depository to the Issuer
as on the Record Darte,

The Bonds shall be taken as discharged on payment of the redemption amount by the [ssuer on the
Redemption Date to the list of Beneficial Owners as provided by NSDL/ CDSL/Depository Participant as
on Becord Date. Such payment will be a legal discharge of the liability of the Issuer towards the
Bondholders. On such payment being made, the lssuer shall inform NEDL/CDSL/ Depositony Participant
and sccordingly the sccount of the Bondholders with NSDLACDSL/Depository Parbicipant shall be
adjusied.

The Issuer’s liability to the Bondholders towards all their rights including for payment or otherwiss shall
cease and stand extinguished from the due duate of redemption in all events. Further the [ssuer will not be
lisble to pay any interest or compensation from  the Fedemption Date. On the [ssuer's
dispatching/crediting the amount to the Beneficiary(ies) as specified above in respect of the Bonds, the
liability of the lzsuer shall stand extinguished.

LIST OF BENEFICIAL OWNERS

The Issuer shall request the Depository to provide a list of Beneficial Owners as at the end of the Record
Date. This shall be the list, which shall be considered for payment of interest or repayment of principal
amouit, &5 the case may be,

SUCCESSIOMN

In the event of the demise of the sole/first holder of the Bond(s) or the last surivor, in case of joint
holders for the time being, the Issuer shall recognize the executor or administrator of the deceased
Bondholder, or the holder of succession cerificate or other legal representative as having tile to the

Bond(s).the lssuer shall not be bound to recognize such executor or administrator. unless such executor
or administrator obtains probate, wherever it is necessary, or letter of administration or such holder is the
holder of succession certificate or other legal representation, os the case may be, Fom a Court in India
having jurisdiction over the matter. The Issuer may. in its absolute discretion, where it thinks fit, dispense
with production of probate or letter of administration or succession certificate or other legal
representation, in order to recognire such holder as being entitled 1o the Bond{s) standing in the name of
the deceazed Bondholder on production of sufficient documentary proof or indemnity,

Where a non-resident Indian becomes entitled 10 the Bond by way of succession, the following steps
have to be complied:

i Documentary evidence o be submitted to the Legacy Cell of the RBI to the effect that the Bond
was acquired by the NRI as part of the legacy left by the deceased holder.

i Proof that the WRI i5 an Indian Mational or is of Indian origin.

iii} Such holding by the NREI will be on & non-repatriation basis.

WHO CAN APPLY
The following categories of investors are eligible w apply for this [ssue of Bonds, However, the

prospeciive subscribers must make their own independent evaluation and judgment regarding their
eligibility 1o invest in the [ssue

Eligible Investors Quﬁliﬁﬂl Institutional Bovers (“CHBs™)
= Mutual Funds registered with SEBL
. Public Financial Institutions as defined in Section 2{72) of the
Companies Act, 2013; "
Scheduled Commercial Banks; A
X atate Indusicial Development Corporations; Ly .
! h-.'-,l " Multilateral and Biloteral Development Financial Instiut

F
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LIv.

LY.

LVL

u [nsurance Companies registered with the Insurance Regl_dalunr
and Development Authority;

Provident Funds;
Pension Funds;

Mational Investment Fund set up by resolution no. F. Mo.
2F373005-DDMT dated Movember 23, 2005 of the Government of
India published in the Gazette of India;

u, Insurance Funds set up and managed by army, navy or air force
of the Union of India -
. Companies within the meaning of sub-section 20 of Section 2
of the Companies Act, 2013,
_____ Stawtory Bodies/ Corporations;

(f-runpl:mi\'c Bunks;
Regional Rural Banks; ) -

e m———

Societies registered under the applicable laws in India and
authorized to invest in Bonds;

= Any other legal entities authorized to invest in Bonds, subject to
compliance with the relevant regulations applicable w such
enlities.

L]

I

. Limited Liability Partnerships;
L]

WHO ARE MNOT ELIGIBLE TO APPLY FOR BONDS

This Issue is not being offered to the following categories of investors and any application from such
investors will be deemed an invalid application and rejected:

Mon-Eligihle classes of " Veniure Capital Funds;
Investors " Foreign Nationals;
" Minors without a puardian name;
E Persons resident outside India;
= Owverseas Corporate Bodies; .
= Person ineligible to contract under applicable statutory!
regulalory requirements;
= Resident Individual Investors, Hindu Undivided Families
through Karta, Non Resident Indians

DOCUMENTS TO BE PROVIDED BY INVESTORS

Investors need to submil the certified true copies of the following documents, along-with the Application
Form, as applicable;

i

i)
i}
iv)

¥l
Vi)
vii)
viii}

Memwarandum and Articles of Association'Constitution’ Bye-laws! Trst Deed;

Board Resolution authorizing the investment and containing operating instructions;

Power of Attarney/ relevant resolution/authority to make application;

Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate
authomny;

Government Motification (in case of Primary Co-operative Bank and REBs);

Copy of Permanent Account Wumber Card (“PAN Card™) issued by the Income Tax
Diepartment;

Copy of a cancelled cheque for ECS payments;

Mecessary forms for claiming exemption from deduction of tax at source on inferest on
application money, wherever applicable.

HOW TO APPLY

Ths Informanon Memomandum is neither a prospectus nor a statemtent in lieu of prospecius and it

femmatitule an offer to the public genesally fo subscribe for or otherwise acquire the Bonds issued /Ihl:
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L¥IL

LVIIL

LIX.

LX.

Corporation, The document is for the exclusive use of the institution(=) to whom it is delivered and it should
not be circulated’ distibuted to third parties. This being a private placement Issue, the eligible investors who
have been addressed through this communication directly, only are eligible to apply. Applications for the
Bonds must be in the prescribed form and completed in BLOCK LETTERS in English and as per the
mstructions contaimed therein.

Applications complete in all respects must be submitted before the last date indicated in the issue time table.
The onginal Applications Forms (along with all necessary documents as detailed in this Information
Memorandum) and other necessary documents should be sent to the head office of the Issuer on the stune dap
as the case may be.

Cheque(s)' demand draft(s) will not be accepied. Money orders‘postal orders will also not be accepted. The
entire amount of issue price per Bond ie. Face Value + Premium, if any on issue) is payable on application.
Applicants may make remiftance of application money only by way of electronic transfer of funds only
through RTGSS fund fransfer.

The monies pavable on subscription to securities to be held by joint holders shall be paid from the bank
acoount of the person whose name appears first in the application.

Applications should be for the pumber of Bonds applied by the Applicant. Applications not completed in
the said manner are liable to be rejected, The name of the applicant’s bank, type of sccount and account
number must be filled in the Application Form, This is required for the applicant’s own safety and these
detanls will be primted on the refund orders and interest’ redemption warranis,

All applicants are requested to tick the relevant column “Category of Investor™ in the Application Form.
Public/ Private/ Religious’ Charitable Trusts, Provident Funds and Other Supersnnuation Trusts and other
investors requining “approved security™ status for making invesiments.

For further instructions about how o make an application for applying for the Bonds and procedure for
remitiance of application money, please refer to the Summary Term Sheet and the Application Form,

FORCE MAJEURE

The Issuer reserves the right to withdraw the issue prior to the lssue Closing Date in the event of any
unforeseen development adversely affecting the economic and regulatory environment.

APPLICATIONS UNDER POWER OF ATTORNEY

A centified true copy of the power of attomney or the relevant suthority as the case may be along with the
names and specimen signature(s) of all the authorized signatories and the tax exemption certificate’
document, if any, must be lodged along with the submission of the completed Application Form, Further
modifications’ additions in the power of attoriey or authority should be notified 1o the [3suer or to the
Registrar or to such other personis) at such other address(es) as may be specified by the lssuer from time
to time through a suitable communication,

APPLICATION BY MUTUAL FUNDS

In case of applications by Mutual Funds, a separate application must be made in respect of each scheme
of an Indian Mutual Fund registered with SEBI and such applications will not be treated as multiple
applications, provided that the application made by the Asset Management Company/ Trustees!
Custodian clearly indicats their intention a5 (o the scheme for which the application has been made.

ACKNOWLEDGEMENTS

Mo separate receipts will be issued for the application money. Howewver, the Armanger to the lssue
receiving the duly completed Application Form will acknowledge receipt of the application by stamping
and retuming to the applicant the acknowledgement slip at the bettom of each Application Form.

'
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LXL  RIGHT TO ACCEPT OR REJECT APPLICATIONS

The Issuer reserves its full, unqualified and absolute rght to accept or reject any application, in part or in
full, without assigning any reason thereof. The rejected applicants will be intimated along with the refund
wartani, if applicable, to be sent. Interest on application money will be paid from the date of realization
of funds till one day prior to the date of refund. The application forms that are not complate in all
respects are liable to be rejected and would not be paid any interest on the application money,
Application would be lable to be rejected on one or more technical grounds, including but not restricted

L
a) Mumber of bonds applied for 15 less than the minimum application size;

b} Applications exceeding the issue size;

eh Bank account details not given;

) Details for ssue of Bonds in electronicd dematerialized form not given;

e} PAM not given;

fi In case of applications under Power of Attomey by limited companics, corporate bodies, trusts,

ete. relevant documents mot submitted;

In the event, if any Bond(s) applied for is/ are not allotted in full, the excess application monies of such
Bonds will be refunded, as may be permitted.

LXIL PAN

Every applicant should mention its Permanent Account Mumber ("PAN") allotted under the Income Tax
Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application Forms
without PAN will be considered as incomplete and are liable to be rejected.

LXI. SIGNATURES

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be
artested by an authorized official of a Bank or by a Magistrate' Notary Public under his'her official seal.

LXIV. NOMINATION FACILITY

As per extant provisions of law, only individuals holding the Bonds as Solefoint holder of Bond scan
nominaie, in the prescribed manner, a person to whom iz their Bonds shall vest in the event of his’ their
death. Non-individuals including holders of Power of Aftomey cannot nominate.

LXV. RIGHT OF BONDHOLDER(S)

Bondholder 15 nod o shareholder, The Bosdholders will not be entifled to any other rights and privilege of
shareholders other than those available (o them under statutory requirements. The principal amownt and
interest on the Bonds will be paid to the registered Bondholders only, and in case of Joint holders, to the
one whose name stands first. Besides, the Bonds shall be subject to the provisions of BPMOC Act, the
terms of this Information Memorandum and other terms and condifions as may be incorporated in the
Bond' Debenture Trusteeship Agreement and other documents that may be executed in respect of these
Bomds,

LXVI. MODIFICATION OF RIGHTS

The rights, privileges, terms and conditions attached to the Bonds may be varied, modified or abrogated

with the consent, in writing, of those holders of the Bonds who hold at least three fourth of the

ouistanding amount of the Bonds or with the sanction accorded pursuant to a resolution paszsed at a

meeting of the Bondholders, provided that nothing in such consent or resolution shall be operative

against the Issuer where such consent or resolution modifics or varies the terms and conditions of the
= Bonds, if the same are not accepiable to the Issuer. f
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LXVIIL

LXX.

LXXI.

FUTURE BORROWINGS

The Issuer shall, as long as the financial covenants are met, be entitled 1o borrow! radse loans or avail of
financial assistance in whatever form as also issue bonds/ debentures or other securities in any manner
with ranking on pani passu basis or otherwise, on such terms and conditions as the Issuer may think
appropriate, withoul the consent of, or intimation to, the Bondholder(s) or the Trustees in this conpection.

It is clanified that as long as both the financial covenants are met, the Tzssuer shall be entitled w borrow
the such further amounts against the Structured Payment Mechanism as necessary without any consent of
the Bondholder(s). Further, in case the [ssuer complics with financial covenant related to DSCR on
Operating Surplus but does not comply with the other financial covenant, the Issuer shall without the
consent of the Bondholdens) be allowed to bomow further amount without recourse 1o the Structured
Payment Mechanism.

Provided, however, no amount shall be bormowed by the AMC without the consent of the Trustees, in
cose such bomowing 15 bikely to result in breach of any covenant mentioned in Information
Memorandum.

NOTICES

All notices required to be given by the Isswer or by the Trusiee to the Bondholders shall be deemed to
have been given if sent by ordinary post! courier 10 the original solef first allotiee of the Bonds and’ or if
published in one All India English daily newspaper and one regional language newspaper.

All notices required 1o be given by the Bondholder(s), including notices referred to under “Payment of
[nterest” and “Payment on Redemption™ shall be sent by registered post or by hand delivery to the Issuer
or to such persons at such address as may be notified by the Issuer from time (o time.

VIOINT-HOLDERS

Motwithstanding anything in Section 45 of the Indian Contract Act, 1872, when any debenture isswed
under BPMCs Act is payable to two or more persons jointly and either or any of them dies, the debenture
shall be pavable to the survivor or survivors of those persons.

Motwithstanding anything in Section 45 of the Indian Contract Act, 1872, when two or more persons are joint
holders of any debenture issued under BPMC s Act, anmy one of those persons may give an effectual receipt for
any interest or divided payable in respect of such debenture unless notice (o the contrary has been given to the
Conanissioner by other hobders.

DISPUTES & GOVERNING LAY

The Bonds are governed by and shall be construed in accordance with the existing laws of India. Any
dispute arising thereof shall be subject 10 the jurisdiction of the competent court of Ahmedabad, India,

PROCEDURE FOR DECIDNNG AND ADJUSTING PAYMENT DATES.

If the interest payment date falls on a boliday, the poyment may be made on the followiog working day,
However, the caleulation of peyment of interest will be only Gil the day prior o that holiday, Also, the
dates of the fulure coupon payments would be as per the schedule stipulated in the Information
Memormndum Term Sheet in lime with SEBI circular No CIRAMDDE-1/12272016 dated November 11,
2016,

IT the Redempiion Date {also being the last Coupon Payment Date) of the Bonds falls on a day that is not

& Business Day, the redemplion proceeds shall be paid by the Issuer on the preceding Business Day along

with interest accrued on the Bonds until but excluding the date of such paymeni. In the event the Record

Drate falls on a day which is not a Business Day, the immediately succesding Business Doy will be

considered as the Fecord Date. The interestredemption payments shall be made only on the du}s,ahaz'-h. 5
S

o ﬂ'!ll.‘ money market is functioning in Mumbai.




Please refer o Annexure-I% for an illustration for puidance in respect of the day count converlion and
effect of holidays on payments. Investors should note that this example is solely for illustrative purposes.
We bave nol considered the effect of public holidays as it is difficult to ascertain for future dates,

LXXIL List of docoments which have been executed! will be executed in relaton to the issue

a)
b)
€}
d}

el

f)
E)

h)
il
1
k)
1

m}

Copy of letter/resolution appointing Amrangers to the Issuc.

Copy of letier appointing Regisirars

Copy of letter appointing Trustees to the Bondholders,

Copy of the Bombay Provisional Municipal Corporation Act. 1949

Corporation Resolution dated Movember 30, 2018, Standing Committes resolution dated April
27, 20148

Ciovernment order dated November 27, 2018 authonzing AMC o issue Bonds.

Letter of consent from the Trustees for acting as trustees for and on behalf of the holder(zs) of the
Baonds.,

Application made to the N3E for grant of in-principle approval for listing of Bonds.

Letter from MSE conveying their in-principle approval for listing of Bonds.

Letter from CRISIL conveying the credit rating for the Bonds,

Letter from IRREPL conveying the credit rating for the Bonds,

Tripartite Agreement between the Issuer, NSDL and Registrars for issue of Bonds in
dematerialized form.

Tripartite Agreement between the Isswer, CDSL and Repistrars for issue of Bonds in
dematerialized form.

LEXIILINVESTOR RELATIONS AND GRIEVANCE REDRESSAL

Armangements have been made 1o redress investor grievances expeditiously as far as possible. The Issuer
endeavors 1o resolve the investor's grievance within 30 days of its receipt. All grievances related to the
issue quoting the Application Mumber (including prefix), number of Bonds applied for, amount paid on
application and details of collection center where the Application was submitted, may be addressed to the
Compliance Officer ot head office of the Issuer. All investors are hereby informed that the [ssuer has
appointed a Complisnce Officer who may be contacted in case of any pre-issue’ posi-issue related
problems such as non-credit of in the demat account, non-receipt of refund order(s), interest warrant(s)’
cheque(s) elc. Comtact details of the Compliance Officer are given elsewhere in this Information
Memorandum. The Corporation has already got itself registered with the SCORES platform of SEBI for

the convemence of the investors for filing of any complami

LEXIV.ANY OTHER DETAILS FOR THE INVESTORS

Mil
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SUMMARY TERM SHEET

Security Mame Ahmedabad Municipal Corporation Taxable Bond 2019 Series 1-

Issuer Ahmedabad Municipal Corporation

Type of Instrument Listed, Taxable, Mon-Convertible, Unsecured, Fedeemable, Bonds in the nature
of Debentures

Senfority Senios

Mode of Issue Private placement

Eligible Investors o  Mutual Funds registered with SERIT;
#  Public Financial Instilutions as defined in Section 2{72) of the Companics

Act, 2003,

#  Scheduled Commercial Banks;

#  State Industrial Development Corporations;

#  Mulitilateral and Bilateral Development Financial [nstiiutions;

®  Insurance Companies registered with the Insurance Regulatory and
Development Authority;

»  Provident Fumds;

*  Pension Funds,

«  Mational Investrment Fund set up by resolution no. F. Mo, 2/3/2005-DDII
dated Movember 23, 2005 of the Government of India published in the

Glazette of India;

» Insurance Funds set up and managed by army. navy or air force of the
Linion of Tndia;

# Companies within the meaning of sub-section 20 of Section 2 of the
Companizs Act, 201 3;

+  Statutory Bodies' Corporalions;

s Cooperalive Banks;

s Repionsl Rural Banks:

# Limited Liability Parinerships;

¢  Trusts incleding Public! Private’ Charitable’ Religious Trusts;

» Socicties registered under the applicable laws in India and authorized to
imvest i Bonds;

=  Any other legal entitics authorized fo invest in Bonds, subject to
compliance with the relevant regulations applicable to such entities.

Investors ool eligible to s Yenture Capital Funds;
apply s  Foreign Nationals;

& Minors without a guardian name;

#  Persons resident outside India;

&  Owerseas Corporate Bodies;

*  Person ineligible fo contract under applicable statutory’ regulatory
requirements;

#  Resident Individual Investors, Hindu Undivided Families through Karta,
Mon Resident Indians

Listing Wholesale debt market segment of NSE
Rating of the Instrument Provisional CRISIL AAHSO)/Stable and Provisional IND AA+(S0)"/Stable
Indicative Tssue Size Fos. 100,00,00,000 /- (Fupees One Hundred Crores onlyv)
{lphnl o retain  Rs, 100,00,00,000 - {Rupees One Hundred Crores only) aggregate up to Rs,
Mrﬁhn {Amount)  200,00,00,000 /- (Rupees Two Hundred Crores only)
~ Ohje agtle Issue The proceeds of the bonds will be wtilized towards Atal Mission ‘!EH‘
oy Il | Fejuvenation and Urban Transformation (“AMBELUT™}). =,;.-- ﬂ
| T UHI“'
- E'C-'{Pl... ,




Details of the wtllization of
the Proceeds

Cowpon Rate

Taxable/Tax free

Step Up/Step Down Coupon
Rate

Coupon Payment Frequoency
Issue Timing

1. Bid Open/Bid Close Date
2, lssoe Opend lssue Close
Date
Pay-in Date
Deemed
Adlatment
Coupan gayment daie
Coupon Type

Coupon Reset Process
{including  rates, spread,
effective date, interest rate
cap and floor efc).

3.

4. Dt of

Day Count Basks

Interest om  Applicafion
Money

Tendar

Redemption Date
Redemption Amount
HBedempition Freminm
{Discount

Issue Price

Discount at which security is
bsued and the effective yiebd
s resull of such discoant.,
Fut option Date

Fut option Price

Call Option Date

Call Option Price

Put Notification Time

Call Motification Time

Face ¥Yalue

Minimum Application and in
mualtiples of Debt Securithes
therenfier

Indigntive Structured
t Mechanism

ThF proceeds of the bonds will be utilized towards Atal Mission for
_Rejuvenation and Urban Transformation (“AMRUT™),

5.70% p.a.
Taxable
LA,

Semi Annoal

1l Jenuary 2009
15 Jameary 2019
15 January 20149
15 Janoary 201%

15 July and 15 Januory of each vear till maturity
Fixed
A

Actual £ Acteal
In respect of Investors whe get Allotment of Bonds in the [sswe, inberest on

Application Money shall be payable at the Coupon Rate (subject to deduction of
income tax under the provizions of the Incoms Tax Act, 1961, or any other
statutory modification or re-enactment thereof, as applicable) on the aggregate
face value amount of Bonds for the period starting from and including the Pay-
in Drate upto but excluding the Deemed Date of Allotment. Such interest on
Application Money shall be paid by the lssuer 1o the relevant Applicanis within
15 days from the Deemed Date of Allotment,

5 wyears

15 January 2024

Bz, [0 lakh per Bond (i par)
LA,

At por
M.A

MA,

M.A.
M.A.
MLA.
.
A
_Rs. 10,00,00V'- (Rupees ten lakhs)
Minimum 5 Bonds ond Multiple of 1 there after

Under the structured payment mechanism all funds deposited whether on
account of Property tax & user charges or otherwise in the account(s) where
property tax is deposited {Collection Accounts(s)) and anv other speoified

{Eiﬁ
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revenue/cashflow shall be transferred to a separate no-lien Escrow Account for
debi servicing. This transfer shall be done on a daily basis except on the lasi
buziness day of every month. AMC zhall alzo maintain no lien account Debi
Service Account (DSA) with the Escrow Banker for servicing debd of Issuer
where funds have o be set apart from the Escrow Account. On the last business
day of every month, the Minimum Balance maintained as indicated below shall
be transferred to the Debt Service Account Eligible Bondholders and Lenders
shall have first pari-passu charge over ihe Escrow Account, Debr Service
Account and the collection account{s),

AMC should also establish such asccounts for servicing debi for each
lender/debenture with the Escrow Banker as per the ferms of each bomowing,
BondholdersLenders shall bave exclusive  first pari-passu charge over such
accounts for their respective borrowings.

1. The funds bving in the Escrow Account shall be used in the following
PEIOFIEY:
a. The funds should be Grst unlised 1o meet Minimum Balance in Escrow

Account. The Minimum Balance o be maintained in any month shall
be calculated as per para 3 below.

B, The Minimum Balance shall not be used for any purpose other than
transfier to the Debt Service Account

c. The surplus funds after meeting the Minimum Balance can thereafler
be transferred to AMC HO Account, (ICIC] Bank Account Mo
M2 A0S0 9540)

AMC, with the written consent of the Trustees, can wransfer the Minimum
Balance maintained in Escrow Account to Debt Service Account on any
day prior o the last business day of the month,

2. Incase of any shortfall from transfer from Escrow Account 1o Debt Service
Account, AMC shall make good the shortfall from the funds from other
accounis} o Debt Service Account.

3. The funds to be ransferred o the Debt Service Accoumt from the Escrow
Account (“Minimum Balance™) shall be aggregate of the following:

i) Monthly Contribution fo be transferred from the Escrow Account shall
be calculated separately for each Bondloan facility as per the terms of
the said issuanceTacility.

iiy Shortfall in any earlier confmbution to the extent ool made good by
AMC from other account{s).

4, The funds Iving in the Debt Service Account (DSA) shall be used in the
following priority:

a) Firgtly, to transfer funds from Debt Service Account to respective
accounts created for servicing of each loan /bonds

b} Within each loan'bonds service the transfer shall be made in ]:ln;;i;{!y, 4
per the terms and conditions of the loan'bonds fcility g B
i

PR




5 AMC, at iis sole dizcretion bul with prior mbtimation o the Trustees, can
expedite payment of any succeeding future month{s) contribution inlo the
Debt Service Account such that at no ime the contribution to Debt Service
Account is less than as calculated in para 3 above (including the
coniribution for the month to be expedited).

6. Bondholder(s)Lenders(s) shall have first, exclusive and pari-passu charge
over Debl Bervice Aceount. Each Bond shall have exclusive charge in s
favour on the funds lying in DERA, Interest Payment Account and Sinking
Fund Account created specifically for that bond issue or any invesimenis
riade from those accounts.

7. Any surplus funds lying in such servicing accounts after the loan'bond is
repaid in full shall be transferred to the DSA.

Current Bond Issue

1. AMC shall open the following accounts for servicing the interest and
prncipal of the proposed bonds for the excluzive benefit of the
Bondholders:

@, Bond Debt Service Account — Series [ ("BDSA - 17)

b, Dbt Service Reserve Account - Series 1 ("DERA - I7)
e, Interest Payment Account - Series [{7IPA - 17)

d. Sinking Fund Account - Series [ {(“8FA - I")

2. AMC shall set up the Escrow Account and Debt Service Account as
mentioned above and shall cause the following funds to be transferred:

a4 The Debi Service Reserve Account shall be funded one day before the
pay-in date with an amount equal to annual interest payments for bonds
structure.

b. Al the end of each month, any shorifall from ihe amount mentioned in
Schedule | mentioned of the Information Memorandum dated January
11, 2019 in the DSRA - [ shall be transferred.

¢, At the end of each month, an amount as mentioned in Scheduale [ of the
Information Memorsndum dated Janvary 11, 2009, any further interest
payable (by whatsoever name called) as per the terms of the issuance
and any shortfall in earlier comtribution shall be transferred to the
Interest Payment Account.

d. At the end of each month, an amount a3 menticned in Schedule [ of the
Information Memorandum dated January 11, 2019, and any shortfall in
earkier contribution shall be transferred o the Sinking Fund Account.

e, Amy shorifall i the above account(s) chall be made good by AMC by
transfer from other account(s) of AMC,

3. The funds Iying in the above accouni(s) shall be wiilized in the following
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I and thereafter can be used 1o meet any shortfall at the time of final
redempiion of bonds. However, the DERA - | cannot be ufilized 1o
meet any shorifall in contrbution to SFA - | except at the ime of final
redemption of bonds,

b, The funds lving in the IPA - | can be used to make inferest payment i
the bondholder(s) of the bonds ssued pursuant to the Information
Memorandum dated Janwary 11, 2019, Any surplus after making the
payment to bondholderis) should be first used to make good any
shortfall in DERA - 1 and thereafier be used to make good any shorifall
in contribution to SFA - L

c. The funds lying in the SFA - 1 can be used to redeem the bonds issued
pursusnt to the Information Memorandum dated Janwary 11, 20109,

d. Any lunds lying in the above account(s) can be uwsed for making
investment(s). However, the funds {including investment(s)) shall not,
without the approval of the Debenture Trusiees, be wuiilized for any
purpose other than mention in points (a) to {c) above.

e, Any surplus funds lving in the above account{s) afier the bonds issued
pursuant to Informatton Memorandum dated Januwary 11, 2019 have
been redeemed i full and all dues w the Bondholder(z) have been paid
can be transferred to the DEA after obtaining written consent of the
Drebenture Trustes,

The Debenture Trustee, on behalf of the Bondholder(s) shall have first and
pari passu charge over the Escrow Account, account{s) where Propery Tax
and User Charges are being collected and Debt Service Account. The
Bondholder(s) shall have first and exclusive charge on the funds Iving in
BDSA-1, DSEA - [ IPA - 1 and S5FA - T —and any ipvesiment{s} made from
these account(s],

The Debenture Trustee, on behalf of the Bondbelder(s), shall have lien on
the DSREA - 1 IPA - 1 and SFA - T and any invesiment(s) made from these
accountis) for the exclusive benefit of the Bondbolder(z) for the bond
izsued under the Information Memorandum dated fanuary 11, 2019, The
amount deposited in DSRA - L. IPA - I and SFA - [ shall be used solely for
meeting the dues 1o these Bondholder(s). Any surplus in the account after
meeting the dues to the Bondholder(s) can be transferred to the DSA. No
amount con be withdrawn from these account(s) without the approval of

Diebenture Trustees to the bondholder(s).

The Funds lying credited in the IPA - I and DSRA - I can be kept in Fixed
Deposits with any scheduled commercial bank with o dual rating of AAA.
However, the conditions of the fixed deposits shall not restrict premature
withdrawal from the Fixed Deposit. The lien shall be created in favor of
debenture trustee on all the investments made above.

The funds Iyving 1o the credit of SFA - I can be deposited in Fixed Deposit
with any scheduled commercial bank with a dual rating of AAA andfor in
Government Securities and Treasury Bills. The lien shall be created in favor
of debenture trustes on all the mvestments made above,

Any acieal interest income eamed and received on these investment{s) can
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Indicative Other Covenants

be utilized towards the future dues in the respective account(s).

9. Escrow Account, Debt Service Account, DERA - 1, [PA - [ and SFA - 1
shall be maintained with a scheduled commercial bank rated ot least AAA
by two rating agencies throughout the tenor of the instrument. In case, at
any pomt of time, the rating of senior debt of the Bank falls below AAA by
any rating agency AMC shall, with writien consent of Debenture Trustees,
enter mie escrow agreement with any other bank satizfong ithe miing
Crileria.

10, The Bank shall share statementis) of these account(s) with Dcbenture
Trustce and the Rating Agencies for such period as may be specified by the
Debenture Trustee amdfor Rating Agencies but not greater than 12 months
in any case till such time as the bonds are redeemed. AMC and Debenturs
Trustee shall keep the Ealing Agencies informed in case of change in the
Bank,

Interest Payment Mechanism

The Trustees shall check the amount lying to the credit of IPA - 1 at 25 days
prior to the interest payment date. In case of any shortfall in amount, the frustees
shall mtimate AMC of the shortfall and AMC shall make good the shortfull in
the Tnterest Payment Account by 15 days prior to the interest payment date, In
case of shortfall in any amount in Interest Payment Account at 14 days prior to
the interest payment date, the Trustee shall rigger the payment mechanism and
insiruct bank to  transfer the shorifall amount ffom DSRA - 1 to the TPA - [ by
10 days prior to the interest payment date. The Interest shall be paid by AMC on
the due date. Any amount drawn from the DSEA - [ should be deposited back in
the DSRA - | as per the mechanism indicated above. The debenture trustee shall
check the balance in the SFA - | at the end of the year and in case of any
shortfall in the SFA - I, AMC shall replenish the SFA - 1 with the necessary
armount 0 fill the shontfall. The Trustees shall check the amount lying to the
credit of SFA - | at 25 days prior to the redemption date. In case of wny shortfall
in amount, the trustecs shall intimate AMC of the shortfall and AMC shall make
good the shortfall in the SFA - 1 by 15 days prior to the redemption date, The
Trustces shall keep the Rating Agencies informed of any shortfall in IPA - I,
DSEA =1, SFA - | and any transfer from DSEA -1 to IPA =L

" Restriction on the fotal borrowing

A. DSCER: Debt Service Coverage Ratio (“DSCR™) for the AMC will not
be less than 1,23 times of operating surplus calculated as the below:

DSCR = operating surplus / total debt service

i) Operating surplus calculated as the below:

o Operating Surplus = total income - expenditure
o total income =Total income of the corporation
o expenditure = Total expenditure —Depreciation

ii) total debt service = interest payment of loans &od boads + principal
repayment deposited in the sinking funds or instalment of principal
repayment+ iransfer o debt service reserve account

B. The total amount collected in escrow account shall be at least 1.25
times of the Debt Service Amount on an annual basis. In case, the ratio;
falls below 1.25 times, AMC shall not bomow any further amoyni |-
against the cash flow(s) of the escrow account. Mo permissic




Isspance mode aof  the
Instrument

Trading mode of the
Instroment

Settlement mode of the
Instrument

Depository

Business Day Convenlion
Record Date

Security

Transaction Docoments

borrow further amount{s) by AMC shall be required, under this head,
froim the bondholder(s) as long as this condition is satisfied

DSA s delined as follows:

DSA = Interest payment for the month + proportionste prncipal
deposited in sinking fund or instalment of principal redemption

C. AMC shall not borrow any further funds against the cash flow of the
Escrow Accounl in case there 15 o shortfall o contribution o Debt

Service Account and the shortfall has oot been made good by AMC,

Private placement

Dhemat only

Payment of mterest and repayment of principal shall be made by way of
chegquels) interest’ redemplion warrant(z)’ demand draft(s)’ credit through
direct credit’ RTGS! Fund Transfer! NECS/ NEFT or any aother electronic mode
offered by the Banks,

Wational Securities Depository Limited and Central Depository Services (India)
Lirmited. =

*Business Day” shall be a day on which commercial banks are open for business
in the city of Ahmedabad, Gujarat and when the money market 15 fupctioning in
Mumibsai. If the date of payment of interestredemption of principal does oot fall
on & Business Day, the payment of interest/principal shall be made in
accordance with SEBI Circular CIEAMDVDF-1/122/20016 dated Movember 11,
2006,

If any of the Coupon Payment Date{s), other than the ones falling on the
redemption date, falls on a day that is not a Business Day, the payment shall be
made by the Issuer on the immediately succeeding Business Day, which
becomes the coupon payment date for that coupen. However, the future coupon
payment date(s) would be as per the schedule ariginally stipulated at the time of
issuing the debentures. In other wornds, the subsequent coupon payment date(s)
would not be changed merely because the payment date in respect of one
particular coupon payment has been postponed earfier because of it having
fallen on a non-Business Day,

If the redemption date of the Bonds falls on a day that is not a Business Day, the
redemption amount shall be paid by the Issuer on the immediately preceding
Business Day which becomes the new redemption date. along with interest
scorued on the debenmures until but excluding the date of such payment.

The *Record Date” for the Debentures shall be 15 days prior to each mterest
payment and’ or principal redemption date. In the event the Record Date falls on
a dav which is not a Business Day, the succeeding Business Day will be
considered as Record Date.

The 1ssuer shall inform the same 0 Bombay Stock Exchange at keast seven clear
Business days before the Record Date.

BA

@) Copy of letier appointing Arranger to the Issue

b) Copy of letter appointing Registrar to the Issue

) Copy of letter appointing Bond Trustee

d) Copy of the Standing Committee Resolution authorizing issue of
Bonds

2} Copy of Standing Committee resolution sothorizing  structured
payment mechanisme.

fi Copy of the General Body Besolution authonzing issue of Bonds

&) Copy of the State (jovernment approval authonzing issue of B
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.h] Letter of consent from the Trustees for acting as trustees for and on |
behall of the holden(s) of the Bonds,

i} Letter from MNSE conveving their in-principle approval for listing of
Homnds,

ik Letter from CRISIL REatings conveying the credit rating for the Bonds.

k) Letter from India Batings conveying the credit rating for the Bonds.

[ Tripartite Escrow Apreement between the Issuer, Escrow Banker and

Trustee to the ssue
m} Tripartite Agreement between the Issuer, NSDL and Eegistrar to the
izsue of Bonds in dematerialized form.
nj Tripartite Agreement between the Issuer, CDEL and Registrar to the
issue of Bonds in dematerialized form.
Conditions Precedent o The subscniption from applicants shall be accepted for allocation and allotment
Disbursement by the Bank, subject to the following:
a} Eating Letters from CRISIL and India Ratings
b Consent Letter from the Trustees to act a3 Trustes o the Boadholder(s)

) MSE in-principle approval for listing of Bonds.
¥ v owa 1
Condition Subsequent o The [ssuer shall ensure that the follewing docwments are executed’ activitics are
Dishursement completed as per time frame mentioned elsewhere in this Information
Memorandurm:
i) Ensuring that the payvment made for subscription to the Bonds is from

the bank account of the person/ entity subscribing to the Bonds.
b} Credit of demat account(s) of the allstiee(z) by number of Bonds
allotted within the stipulated time period
¢l Teking steps for listing of Bonds with MSE within stipulated time;
d) Shall execute Debenture Trust Deed with in applicable time
Begides, the Issuer shall perform all activities, whether mandatory or otherwise,
~as mentioned elsewhere in this Information Memaorandum
Events of Default If the Issuer commils a default in making payment of any installment of interest
or repayment of principal amount of the Bonds on the respective due date(s), the
same shall constitute an “Event of Default”™ by the Issuer. Further detailed list of
events of default shall be specified m the Debenture’ Bond Trust Deed to be
eniered into by the Issuer and Debenture Trustee, Remedies upon the occurrence
of an Event of Default will be specified in the Debenture’ Bond Trust Deed

In caze of default in pavment of interest andfor principal redemption on the dus
dates, the Issuer shall pay an additiopal interest at the rate of 2.00% p.a. over the
respective Coupon Rates of the Bonds for the defaulting period.

Provisions related to Crass MA
Defunli Clause
Role and Responsibilities of As defined in Debenture/ Bond Trust Deed 1o be executed between lssper and
Bond Trustee Debenture Trustee .
Governing Law and The Bonds are governed by and shall be construed in accordance with the laws
Jurisdiction of India. Any dispute arising thereof shall be subject 1w the jurisdiction of Courts
of Crujarat. ]

The Isswer also reserves its sole and absolure right o change the Deemed Date of Alfosment of the above issue
withou! BiviRg any reasons o prioe golice,




Declarntion

The Issuer underizkes that this Information Memorandum contains full disclosures in accordance with the
Securities and Exchange Board of India (Issve and Listing of Debt Securities by Municipalities) Regulaions,
2015, issued vide Mo, SEBI LAD-NROAGM201 5-14/006 dated 15th July, 20105 as amended from time to time.

The Issuer alsa confirms that (o the best of its knowledge and beliefs this Information Memorandum does not omit
disclosure of any material fact which may make the slalements made therein, in light of the circumstances under
which they are made, misleading. The Information Memorandum also does not contain any false or misleading
shilerniéni.

The [ssuer accepts no responsibility for the statément made otherwise than in the Information Memorandum or in
any other material issued by or at the instance of the Issuer and that anyone placing reliance on any olher source of
information would be doing so at his own risk.

The Issuer undertakes that the Issuer would, till the redemption of the debt securities, submit the details relating to
the financials of the issuer to the Trustee within the timelines prescribed by SEBI for furnishing /publishing its
half vearly/ annual result. The Isswer shall execute the Trust Deed within the time frame prescribed in the relevant
regulations/actirules etc, and upload the same on the website of the NSE, within five working days of execation of

the same.




Declaration

The lssuer undertakes that this Information Memorandum contains full disclosures in accordance with the
Securities and Exchange Board of India (Issue and Listing of Debt Securities by Municipalities) Regulations,
2015, issued vide No. SEBI LAD-NROVGMN/2015-16/006 dated 15th July, 2015 as smended from time to time.

The Issuer also confirms that to the best of its knowledge and beliefs this Information Memorandum does not omit
disclosure of amy material fact which may make the statements made therein, n light of the circumstances under
which they are made, misleading. The Information Memorandum also does not contain any false or misleading
statement.

The Tssuer accepts no responsibility for the staterment made otherwise than in the Information Memorandum or in
any other material issued by or al the instance of the Issuer and thal anyone placing reliance on any other source of
information would be doing so at his own sk,

The Issaer undertakes that the Issuer would, 6l the redemption of the debt securities, submit the details relating to
the fnancials of the issuver to the Trustee within the imelines prescnbed by SEBI for fumizhing /publishing itz
hall yearly! annual result, The Issuer shall execute the Truzst Deed within the time frame prescribed in the relevant
regulations’act/rules ete, and upload the same on the website of the NSE, within five working days of execution of

the same.

For zr:wrﬂunicipal Corporation

Commissioner
Flace: Ahmedabad
Date: January 11, 20149
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g o Eﬂ';ﬂe contribution to Debt Service Account is less than as calculaled in para 3 above |

nexure- 1
b tu ‘ment Mechanis

Under the structured payment mechanism all funds deposited whether on account of Property
tax & user charges or otherwise in the account(s) where property tax is deposited (Collection
Accounts{s)) and any other specified revenue/cashflow shall be transferred to a separate no-
lien Escrow Account for debt servicing. This transfer shall be done on a daily basis except on
the last business day of every month. AMC shall also maintain no lien account Debt Service
Account (DSA) with the Escrow Banker for servicing debt of Issuer where funds have to be set
apart from the Escrow Account. On the last business day of every month, the Minimum
Balance maintained as indicated below shall be transferred to the Debt Service Account
Eligible Bondholders and Lenders shall have first pari-passu charge over the Escrow Account,
Diebit Service Account and the collection account(s).

AMC should also establish such accounts for servicing debt for each lender/ debenture with the
Escrow Banker as per the terms of each borrowing. Bondholders/ Lenders shall have exclusive
first pari-passu charge over such accounts for their respective borrowings.

The funds lying in the Escrow Account shall be used in the following priority:

a. The funds should be first utilised to meet Minimum Balance in Escrow Account. The
Minimum Balance to be maintained in any month shall be calculated as per para 3
below.

b. The Minimum Balance shall not be used for any purpose other than transfer to the Debt
Service Account.

< The surplus funds after meeting the Minimum Balance can thereafler be transferred to
AMC HO Account (ICICI Bank Account No 002405019540)

AMC, with the written consent of the Trustees, can transfer the Minimum Balance maintained in
Escrow Account to Debt Service Account on any day prior to the [ast business day of the month.

In case of any shortfall from transfer from Escrow Account to Debt Service Account, AMC shall
make good the shortfall from the funds from other account(s) to Debt Service Account.

The funds to be transferred to the Debt Service Account from the Escrow Account (*Minimum
Balance”) shall be aggregate of the following:

i Monthly Contribution to be transferred from the Escrow Account shall be calaulated
separately for each Bond/loan facility as per the terms of the said issuance/ facility.
i) Shortfall in any earlier contribution to the extent not made good by AMC from other

account(s).

The funds lying in the Debt Service Account {DSA) shall be used in the following priority:

a. Firstly to transfer funds from Debt Service Account to respective accounts created for
servicing of each loan /bonds

In. Within each loan/bonds service the transfer shall be made in priority as per the terms
and conditions of the loan/ bonds facility

AMC, at its sole discretion but with prior intimation to the Trustees, can expedite payment of

. any succeeding future month(s) contribution into the Debt Service Account such that at no time

ihe contribution for the month to be expedited). ﬂ'E ' Ijig__,q
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9. Bondholder(s)/ Lenders{s) shall have first, exclusive and pari-passu charge over Debt Service
Account. Each Bond shall have exclusive charge in its favour on the funds lying in DSRA,
Interest Payment Account and Sinking Fund Account created specifically for that bond issue or
any investments made from those accounts.

10, Any surplus funds lving in such servicing accounts after the loan/bond is repaid in full shall be
transferred to the DSA.

Current Bond Issue

11. AMC shall open the following accounts for servicing the interest and principal of the proposed
bonds for the exclusive benefit of the Bondholders:

Bond Debt Service Account = Series [ ("BDSA - 17)
Debt Service Reserve Account - Series ] ("DSEA - 17)
Interest Payment Account - Series I ("IPA - 17)
Sinking Fund Account - Series [ ("SFA - 17)

e =

12, AMC shall set up the Escrow Account and Debt Service Account as mentoned above and shall
cause the following funds to be transterred:

a. The Debt Service Reserve Account shall be funded one day before the payv-in date with
an amount equal to annual interest payments for bonds structure
b. At the end of each month, anv shortfall from the amount mentioned in Schedule 1

mentioned of the Information Memorandum dated January 11, 201% in the DSRA - 1
shall be transferred,

c At the end of each month, an amount as mentioned in Schedule T of the Information
Memorandum dated January 11, 2019, any further interest payable (by whatsoever
name called) as per the terms of the issuance and any shortfall in earlier contribution
shall be tranaferred to the Interest Payment Account.

d. At the end of each month, an amount as mentioned in Schedule | of the Information
Memorandum dated January 11, 2019, and any shortfall in earlier contribution shall be
transferred to the Sinking Fund Account.

e, Any shortfall in the above account(s) shall be made good by AMC by transfer from
other accountis)] of AMC.

13. The funds lying in the above account(s) shall be utilized in the following manner:

a, The funds lying in DSRA - I can be used to meet any shortfall in IPA - T and thereafter
can be used to meet any shortfall at the time of final redemption of bonds. However,
the DSRA - [ cannot be utilized to meet any shortfall in contribution to SFA - [ except at
the time of final redemption of bonds.

b. The funds lying in the IPA - [ can be used to make interest payment to the
bondholderis) of the bonds issued pursuant to the Information Memorandum dated
January 11, 2009, Any surplus after making the payment to bondholder{s} should be
first used to make good any shortfall in DSRA - 1 and thereafter be used to make good
any shortfall in contribution to SFA - L.

C. The funds lying in the SFA - | can be used to redeem the bonds issued pursuant to the
Information Memorandum dated Janwary 11, 2009,
d. Any funds lying in the above account(s) can be used for making investment(s). However,

the funds (induding investment{s)} shall not, without the approval of the Debenture
Trustees, be utilized for any purpose other than mention in points (a} to (c) above.
T Any surplus funds lying in the above account(s) after the bonds issued pursuant to

S -“'E."' w"\_* « Information Memorandum dated January 11, 2019 have been redeemed in full and all
I,-" )/é%h hy »-,.;Iuﬁ to the Bondholder(s) have been paid can be transferred to the DSA afler nblam;ing

i -"ﬂ'l W E wmtcn consent of the Debenture Trustes,
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14, The Debenture Trustee, on behalf of the Bondholder(s) shall have first and pari passu charge over
the Escrow Account, account{s) where Property Tax and User Charges are being collected and Debt
Service Account. The Bondholder(s) shall have first and exclusive charge on the funds lying in
BDSA- L, DSRA - I, IPA - T and SFA - I -and any investment(s) made from these account(s).

15. The Debenture Trustee, on behalf of the Bondholder(s), shall have lien on the DSRA - 1, IPA - 1
and 5FA - | and any investment(s) made from these account(s) for the exclusive benefit of the
Bondholder(s) for the bond issued under the Information Memorandum dated January 11,
201%. The amount deposited in DSEA - 1, IPA - [ and SFA - [ shall be used solely for meeting the
dues to these Bondholder(s). Any surplus in the account after meeting the dues to the
Bondholder(s) can be transferred to the DSA. No amount can be withdrawn from these
account{s) without the approval of Debenture Trustees to the bondholder(s).

15, The Funds lying credited in the [PA - I and DSEA - [ can be kept in Fixed Deposits with any
scheduled commercial bank with a dual rating of AAA, However, the conditions of the fixed
deposits shall not restrict premature withdrawal from the Fixed Deposil. The lien shall be
created in favor of debenture trustee on all the investments made above.

17. The funds lying to the credit of SFA - [ can be deposited in Fixed Deposit with any scheduled
commercial bank with a dual rating of AAA and/or in Government Securities and Treasury
Bills. The lien shall be created in favor of debenture trustee on all the investments made above.

18. Any actual interest income eamed and received on these investment(s) can be utilized towards
the future dues in the respective account(s).

149, Escrow Account, Debt Service Account, DSREA - 1, IPA - | and S5FA - | shall be maintained with a
scheduled commercial bank rated at least AAA by two rating agencies throughout the tenor of
the instrument. In case, at any point of time, the rating of senior debt of the Bank falls below
AAA by any rating agency AMC shall, with written consent of Debenture Trustees, enter into
escrow agreement with any other bank satisfying the rating criteria.

20. The Bank shall share statement(s) of these account(s) with Debenture Trustee and the Rating
Agencies for such period as may be specified by the Debenture Trustee and / or Rating Agencies
but not greater than 12 months in any case till such time as the bonds are redeemed. AMC and
Debenture Trustee shall keep the Rating Agencies informed in case of change in the Bank.

Interest Payment Mechanism

The Trustees shall check the amount lying to the credit of [PA - | at 25 days prier to the interest
payment date. In case of any shortfall in amount, the trustees shall intimate AMC of the shortfall and
AMC shall make good the shortfall in the Interest Payment Account by 15 days prior to the interest
payment date, In case of shortfall in any amount in Interest Fayment Account at 14 days prior to the
interest payment date, the Trustee shall trigger the payment mechanism and instruct bank to transfer
the shortfall amount from DSEA - | to the IPA - 1 by 10 days prior to the interest payment date. The
Interest shall be paid by AMC on the due date. Any amount drawn from the DSRA - [ should be
deposited back in the DSRA - | as per the mechanism indicated above. The debenture trustee shall
check the balance in the SFA - [ at the end of the vear and in case of any shortfall in the SFA - I, AMC
shall replenish the SFA - | with the necessary amount to fill the shortfall. The Trustees shall check the
amount lying to the credit of 5FA - 1 at 25 days prior to the redemption date. In case of any shortfall in
__;u:q;uunt the trustees shall intimate AMC of the shortfall and AMC shall make good the shortfall in the
OBE A%l 15 days prior to the redemption date. The Trustees shall keep the Rating Agencies informed
Feimeshiartfall in IPA - I, DSRA - I, SFA - | and any transfer from DSRA -1 to IPA - 1. 3




ANMEXURE 2
CASH FLOW ILLUSTRATION

Mame of the Issuer Ahmadabad Municipal Corporation
Face Value 10,00,000.00 -
Deemed Drate of Tuesday, 15 January, 2019

_Allotment
Pay-in Date Tuesday, 15 January, 2019
Redemption Date Monday, 15 January, 2024
Tenor 5;ear5
Interest Payment | Semi Annual
Frequency
Interest Payment Diate July 15 and January 15 every yvear
Coupon B.70%
Cash Flow o
1st Coupon M-unda}r.,.lﬁ July, 2019
2nd Coupon Wednesday, 15 January, 2020 184 43,858
3rd Coupon Wednesday, 15 July, 2020 182 43,262
dth Coupon Fridu}r:‘lfé January, 2021 184 43,738
5th Coupon | Thursday, 15 July, 2021 181 43,142
6th Coupon | Monday, 17 January, 2022 184 43,858
7th Coupon “Friday, 15 July, 2022 181 43,142
8th Coupon Monday, 16 January, 2023 134 43,858
9th Coupon Monday, 17 July, 2023 181 43,142
10th Coupon Monday, 15 January, 2024 184 43,858
Principal Payment Monday, 15 January, 2024 0 10,00,000.00

Mote: We have not taken other holidays into account as it is not possible to ascertain the same presently.
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ANNEXURE - IV

b A NS Fen B0 0N
Tomal Mg lbilinds. aplitalee =5

iy e e A 0 'mm
Company Ltd.

Mo OZ4bEOLE-D039SCL - TATE
Date 1 5™ Jomery, 2019,

Abmp Aoz Wapropal Cergerstoe
4 foor Feance Depertment,
Sardar Fovel Braeon,
Zamapith 2aed Abmeceban PO
Ammpdahod « 30001

Dear S,

Propesed Bord istve by Abmedobod Memcipsi Corporutian (the “Zempeny”) of privete
placengent of Bens (the “Debentures™) aggregetiog te Rz 200 crures

We SAICAP Trustes Compory L1, karely give sur consent Ta oct s Debanture Trostee for
the propesed copt-omec Prvets ploprment of detes) res/bands ong to mcluse our neme os
Debentarr Traster « the Schedule T a4 per the Secuntas and Evchange Boord of [ndw

Fuacghner

We horeby guthorge pou ta delver tha letter of comsent to ey other reguotory auttemity
ot way be required by low

Tha folloery detods sath Fespect 0 us oy b discinsed.

Flasna SRICAR Trurtoe Comporny i fid
Adoiradd Apeeay Hosse, §™ Tlear
3 Dwmnew Wockie Gecd, Churchgate,
My 400 020
Telaphans Mo 02 43029555
Fax he SiE: 2ECADAES
E-maii corpera- e s captmantoe com
W e " wwm shiccptrustes tom
Cortart Peior M2 Sevem Yaoow [Compory Secrwtory & Complerce Officer |

Tel Mz 022- 43025503
SERT Rngstration Na - INDOOSOO0S IS

Wi naid pereanent regstraten certficate wser SEBT Debevture Ragulations 1990 (copy
e

Vours formhfully

L]
AN 1

Authorsed Sqgnatery

Regisirred Tife 20 Sabat Tomest &, Cuble Paracs hiomise i s
Voo - www ehoapruass com Corpewate bty Plessber | L a0 MHIESRLC1 W

A wkolly sumed Sbssdaary of S8 Capetal Markets 114

aj
'



ANNEXURE - ¥

O NSE 25~

Hational 5tock Exchange OF India Limited

Rel, Mo NSELIST 632 Japnary 08, 2019

e Complinnes Officer
Abmedabad Mmpcpal Corporatuog
Malanagar Sevs Sadan

Sardar Parel

Bhavan Danagidh

Alnnedabad- § B

Crugarad

Kind Aftu: Shri Arjayv Shah
Dear Sir.

suh.: Il principle approval for lsting of Non comvertible Debentures on private placement
basix.

This & with reference o your application for Ti-pracple approval B Bstmg of Unsecured.
Taxalsle, Not-crirverible. Redecmable Bomds ui the mature of Debentiores of face vahie of Ra 10
Lakhs each ¢ par. sggregating to FKi 300 Crore, o be Bwoed by Abmedabad Mumicrpal
Corporation on privale placemem bass In this regard. the Exchange i pleased to grant m-
prexeple approval for the wnd nee

Emadly pote that these debr bstmmnents way be bsicd on the Exclauge after the allotueny
process hus been completed provaded the cecurmes of the noer e ebable for hetmg on the
Exchange a5 per owr hsting crifera and the issuer fulfills the bsting requmements of the
Exchangs The waier & responsible o emore comphance with all the applcable guidebnes
paisgd by approprists snthonites Som tme 1o tene mehiding SEB] ilssue and Listmg of Debt
Seommes by Mumepaleies) Bepulitions. 2015,

YVours fashfully.
For Manonal Swock Exchange of Indin Limused

Harshad Dharod
Slamapes
Torar Tape e n Togepn T
Ir'l'_ di‘gi mw ol rL AT
T Wl
Bl oil e o Vi o o s | il B Pl ¢ Whaen o i S nm ey W Sl - 350 P41
B w81 J 7 B Y (N | e St s T b 7] P L ST




ANNEXURE - V1

Municipal Corporation Resolution upon Standing Committee Resolution
No.1558/01.28-03-2018

Ahmedabad Municipal Corporation

Resolution Copy of Ahmedabad Municipal Corporation General Board in @ mesting held on
Dt.27-04-2018, 5.00 p.m. 4t Mahatma Gandhi Hall , 6th Floor , Municipal Bullding.

Work No.-42 Resolution No.-43 F.Y. 2018-19

Resolved that the Munidos! Commasionsr i3 empowered for getting stale Governmant
snproval under section 108 of G.0MC Act oy Municipal Corporation forthooming fomoposed Municips!
Bond [Tarabie) v angd o dign Memorandam of indormation and Bond e hetter sid bo do &l related
actvities for suance of this Sond,

Also Resohed that Dy Muricine' Coemvehaioner (Foance]Chief Accountant be delegated
e CRhary powers for investor Grievances for tha Bond uooe.




Standing Committee Resolution made on Municipal Commissioner Letter,
Finance Dept.No.CA/MISSSCS12 Dt.28-03-2018

Resclution Copy of Standing Committes in a mesting held on OLZE8-03-2018, 4 pom. in
standing Committes Room.

Urgent Work No.-0 Resolution No.-1558 F.Y. 217-18

Resolved that having read Musricipal Commisdioner letter no. CAMAG/SC D Z8-05-2018
the Muricipal Commizsioner i empowered for getting 1tate Soverrment approval under iecton 109
of GF ML ACt for Munidipsl Corporation forthooming/proposed Munidos! Sord (Taxable) kswe and to
sigr Memorandum of information ard Bond Saue letter and to do all relafed actheities for bruance of
this Bond.

Az Resolved that Dy Muricios Commissiornes (FnancelfChisd Accountast be delegaied
PEcEEkEry piwers Ior vesion Grisvances lor this Bond hsue.

=
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OFFICE ORDER M

mm:ﬂcm.wcmmmtmm
Ahmedabad, in exercise of powers vested in his under Section 4% 1) of the
BPAMO Act, hervly delegates, subject 10 his revision and general control, 10
Dy Municipal Commisskoner, Arjav J. Shah o exercise, perform or discharge
the powers, duties snd functions conferred or imposed upon or vested in him by
or under the Act, a5 per Schedule appended hereto and signed by him and same
shall he exercisable subyect W the prescribed policies, procedures. office erders
snd imstructions as may be issued from time ks time.

0™ November, 2018, (VIIAY NEHRA)
SIUNICIPAL COMMISSIONER

SCHDULE

Power 10 sign the papers in respect of offer
documents for ssuing §anable Municipal Bonds
for K3 200 croves as the Compliance (fficer tor
this ssve.
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