
 

SEBI ref No: ACL-CF-Highway Infra-2023-80                                             Date: October 9, 2023 

 

Securities and Exchange Board of India 

SEBI Bhavan, Plot No. C4 A, ‘G’ Block 

Bandra Kurla Complex, Bandra (East) 

Mumbai 400 051, India 

 

Kind Attention: Mr. Manoj Arora/ Mr. Nikhil Mittal 

Re:  Re:  Issue of up to 6,59,52,380 Units of Highways Infrastructure Trust (“Highways Trust” 

and such units, the “Units”), for cash at a price of ₹ 77.96 per Unit (the “Issue Price”), 

aggregating up to approximately ₹ 5,141.65* million to the eligible unitholders of Highways 

Trust (“Eligible Unitholders”) on a rights basis in the ratio of 10 Units for every 63 Units 

held by them on the record date, being September 29, 2023, in accordance with the Securities 

and Exchange Board of India (Infrastructure Investment Trust) Regulations, 2014, including 

the rules, circulars and guidelines issued thereunder (the “SEBI InvIT Regulations”) 

including the circular bearing number SEBI/HO/DDHS/DDHS/CIR/P/2020/10 issued by the 

Securities and Exchange Board of India (“SEBI”) dated January 17, 2020 

entitled  Guidelines for Rights Issue of Units by a listed Infrastructure Investment Trusts 

(“InvITs”) (the “SEBI Circular dated January 17, 2020”), read with the circular bearing 

number SEBI/HO/DDHS/DDHS/CIR/P/2020/36 issued by SEBI dated March 13, 2020 

entitled the Amendments to guidelines for rights issue, preferential issue and institutional 

placement of units by a listed InvIT (the “SEBI Rights Issue Guidelines”) (the “ Rights 

Issue”) 
* The size of the Issue shall be subject to finalisation of Allotment in the Issue. 

 

Dear Sirs, 

 

In relation to the captioned issue and Letter of Offer dated September 25, 2023, please note that the 

Rights Issue of the Highways Trust has opened on Monday, October 9, 2023.  

To provide adequate time to the Eligible Unitholders and renounces, as the case may be, for the 

completion of the renunciation process, as may be required, and in accordance with applicable law, the 

Investment Manager (on behalf of the Highways Trust) through its InvIT Committee on October 6, 

2023 has decided to extend the Issue closing period from Wednesday, October 11, 2023 to Thursday, 

October 12, 2023. Accordingly, the Issue Closing date now shall be Thursday, October 12, 2023. 

Therefore, all references to the Issue Closing Date in the Letter of Offer, abridged letter of offer, Issue 

Advertisements and application form should be read as Thursday, October 12, 2023. An Addendum to 

the Letter of Offer dated October 6, 2023 was published on October 9, 2023 in following newspapers: 

1. All editions of Financial Express (English Daily); 

2. All editions of Jansatta (Hindi Daily); and 

3. Mumbai edition of Navshakti (Marathi Daily) 

 

 

Please find enclosed a copy of the same for your records. 



Please feel free to contact the following officials from the Lead Manager if you require any information 

or clarification:  

 
Contact Person Telephone Email 

Akash Aggarwal + 91 98111 36516 akash.aggarwal@axiscap.in  

Harish Patel + 91 99309 94153 harish.patel@axiscap.in  

 

All capitalized terms used but not defined herein shall have the meanings assigned to them in the Letter 

of Offer dated September 25, 2023. 

Thanking you. 

Sincerely, 

For Axis Capital Limited 

 

 
 

Authorised Signatory 

Name: Harish Patel 

Designation: AVP 

Contact Number: +91-9930994153 

E-mail: harish.patel@axiscap.in 

Encl: as above 
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