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RECOVERY DIVISION
NORTHERN REGIONAL OFFICE
Tel: 011-69012998/58, recoverynro@sebi.gov.in

AP No. 924 of 2014
Certificate No. 243 of 2014

The Principal Officer/Chairman & Managing Director / CEO,
All Banks in India

1. Whereas the Recovery Officer vide the attachment notice no 924 of 2014 dated July 14,
2014 in execution of Certificate No. 243 of 2014 dated July 14, 2014 directed attachment
of bank accounts and lockers of Usha India Ltd. [Defaulter] PAN: AAACU0927B in the
matter of non-redressal of investor grievance(s) for recovery of a sum of Rs.30,25,271/-
(Rupees Thirty Lakh Twenty Five Thousand Two Hundred Seventy One) along with further
interest and expenditure incurred on the proceedings.

2. You are hereby, directed to remit the amount to the extent of Rs.54,77,640/- (Rupees Fifty
Four Lakh Seventy Seven Thousand Six Hundred Forty) available in the bank accounts
and Term Deposits of Usha India Ltd. [Defaulter] PAN: AAACU0927B to “SEBI
Recovery Proceeds” Account payable at Mumbai (or) EFT/NEFT/RTGS to A/c No.
SEBIRRDPEN243 of ICICI Bank, IFSC code — ICIC0000106) by July 31, 2022. In this
regard, a confirmation mail forwarding UTR no. of the remitted amount in the aforesaid
bank account may be sent to recoverynro@sebi.gov.in.

3. However, the attachment on said accounts of the Defaulter and all other accounts reported
by you would continue till further notice.

4. This direction is issued in exercise of powers conferred under Section 28A of SEBI Act,
1992 read with Section 226 (3) of the Income Tax Act, 1961.

Gweh uf‘fder my hand and seal at New Delhi this 25" day of July, 2022.
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