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Ly Securities and Exchange Board of India

By Speed Post A.D./Email
ADJUDICATING OFFICER

SEBI/HO/EAD/EADS/P/OW/2024/0000 02 Y44 /4
March 06, 2024

MANGE LAL AGARWAL

PAN: ACBPA4057C

Address: E-114 TRANSPORT NAGAR
NEAR RAJU KA DHABA KANPUR ROAD
LDA COLONY LUCKNOW UTTAR
PRADESH -226012

Contact No: 9415248837

Email: rohit@shravyagranito.com

Sub: Adiudication Proceedings in the matter of dealings in llliquid Stock

Options (ISO) at BSE

PART - A

1. A Show Cause Notice (SCN) was earlier issued to you in the matter of dealings
in liliquid Stock Options (ISO) at BSE. The said Adjudication Proceedings are
pending before me, to inquire into and adjudge the violations of provisions of
Regulations 3(a),(b).(c),(d) and 4(1), 4(2)(a) of SEBI (Prohibition of Fraudulent
and Unfair Trading Practices relating to Securities Markets) Regulations, 2003
(PFUTP Regulations) and determine whether penalty under Section 15HA of
the Securities and Exchange Board of India Act, 1992 (SEBI Act) is liable to be
imposed. Section 15HA of SEBI Act reads as under:

“Penalty for fraudulent and unfair trade practices.

15HA. If any person induliges in fraudulent and unfair trade practices relating to
securities, he shall be liable to a penalty which shall not be less than five lakh
rupees but which may extend to twenty —five crore rupees or three times the
amount of profits made out of such practices, whichever is higher.”

(Emphasis Supplied) /
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Securities ang Exchange Board of Indig Continuation:

Settlement Amount ( Rs.)
| 1,20,000/-

base amount + 12,000 per

* You may refer o the relevant Annexure/table of the SCN which containg a summary of the contracts you
enlerad tp delerming the applicable stab for seftlement.

2024 and wijl close on May 10, 2024, so as o provide an opportunity for
settlement to the entities who have €xecuted reversal trades jn the stock options
segment of BSE during the period April 01, 2014 1o September 30, 201 5, against
whom enforcement proceedings have been initiated and are pending. In case
you wish to avail the benefit of the saig Scheme, you may access the details of
the said Scheme, which would be available on the website of SEBI i.e.
WWw.sebl.gov.in, during the said period.
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Securities and Exchange Board of India Continuation:

SHASHI KUMAR VALSAKUMAR
ADJUDICATING OFFICER
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