It afagfa
g} MK
Securities and Exchange
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ADJUDICATING OFFICER

SEBI/EAD8/AS/GD/59864/1/2022
November 29, 2022
F6 FINSERVE PVT LTD.
(PAN:AABCF0080D)

Unit no.206,2" Floor,Sewa Corporate
Park,MG Road,Gurgaon -122002
Haryana

Email Id-pankaj@f6finserve.com

Sub: Adjudication Proceedings in the matter of Trading Members in llliquid
Stock Options (ISO) at BSE

PART - A

1. A Show Cause Notice (SCN) was earlier issued to you in the matter of Trading
Members in llliquid Stock Options (ISO) at BSE (Copy placed at Annexure 1). The
said Adjudication Proceedings are pending before me, to inquire into and adjudge
the violations of provisions of Schedule Il A (2) of Code of Conduct for Stock
Brokers r'w Regulation 9 (f) of the SEBI (Stock Brokers) Regulations, 1992
(hereinafter referred to as Broker Regulations) and determine whether penalty
under Section 15HB of the Securities and Exchange Board of India Act, 1992
(SEBI Act) is liable to be imposed. Relevant Penal provision reads as under:

SEBI Act
Penélty for contravention where no separate penalty has been provided.

.- 18HB. Whoever fails to comply with any provision of this Act, the rules or the
fegulations made or directions issued by the Board thereunder for which no
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separate penalty has been provided, shall be liable to a penalty which shall not be

less than one lakh rupees but which may extend to one crore rupees.

PART -B

2. Meanwhile, SEBI has framed the SEBI Settlement Scheme for Stock Brokers,
2022 in terms of Regulation 26 of the Securities and Exchange Board of India
(Settlement Proceedings) Regulations, 2018 whereby SEBI has introduced a
onetime opportunity of settlement to all the Stock Brokers through whom trade
reversals were executed by various clients/proprietary trades executed by the
Stock Brokers in the llliquid Stock Options segment of BSE during the period of
April 1, 2014 to September 30, 2015 and against whom enforcement
proceedings have been approved or initiated and are pending. The said scheme
proposes payment of Settlement Amount as per the details given below:

i. Settlement amount with respect to Stock Brokers through whom repeated
reversals were executed by clients and the Stock Broker did not have a
system in place to identify such repeated reversals resulting in violation of
Code of Conduct for Stock Brokers of SEBI (Stock Brokers) Regulations,

1992:
S1 | Sum of all the repeated trade reversal transactions | Settlement Amount
| No | executed by clients Rs.) |
1 | Upto 1000 - 1,00,000
2 | 1001-10000 _ 2,00,000
3 | 10001 and above | 5,00,000

ii. Settlement amount with respect to Stock Brokers who did not have a
system in place to identify trade reversals executed through their
proprietary accounts resulting in violation of Code of Conduct for Stock
Brokers of SEBI (Stock Brokers) Regulations, 1992;
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SINo | Settlement Amount (Rs.) |

1 1,00,000 ‘

iii. Additional Settlement amount with respect to Stock Brokers who failed to
take any remedial measure despite having received alerts from BSE
resulting in violation of SEBI (Prohibition of Fraudulent and Unfair Trade
Practices) Regulations, 2003:

S1 No Settlement Amount (Rs.)

1 5,00,000
3. The Settlement amount applicable to you under the Settlement Scheme for Stock
Brokers, 2022 is as under:
[ . Sum
| ofall
repeat
Trad ed Exec
es trade | utio :z:g
Alert | exec | revers | n of s
ettl nt
s | uted al repe | e | Amo Total
Nam PAN | Dire | PAN | Dire | PAN | gene | throu | transa | ated nt unt Settl
e numb | ctor | numb | ctor | Numb | rate gh ctions | reve amo | forB | €Me
er 1 er 2 er d by | propr | execu | rsals unt orC nt
BSE | ietary | ted by by forA | or(B Amo
(A) acco | client | clien and unt
unts s ts C)
(B) throu (C)
gh the
broke
r |
FINS PA ME
ERV AABC NK | ACTP | EN | AFSP 1000 | 1000
E FO080 | AJ | G7828 U G7531 | No No 153 Yes 0 00 00
D GO D GO F
PVT EL EL
LTD |
4. The period of the Settlement Scheme for Stock Brokers, 2022 will commence on

December 19, 2022 and will close on January 19, 2023, so as to provide an

. opportunity for settlement to the eligible stock brokers. In case you wish to avail
 the benefit of the said Scheme, you may access the details of the said Scheme,
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which would be available on the website of SEBI i.e. www.sebi.gov.in, during the

said period.

5. Necessary application for settlement may be filed within the validity period of the
scheme and payment of the settlement amount shall be made online.

Additionally, for any clarification in regard to settlement scheme, you may refer

to the FAQs at SEBI website or send email to SS2022(« sebi.gov.in

6. Incase you do not wish to avail of the facility under the SEBI Settlement Scheme
for Stock Brokers, 2022, the adjudication proceedings initiated vide SCN shall
stand automatically revived and the proceedings shall continue, from the stage
at which the said proceedings were kept pending. In such case, you are advised
to file your reply within 14 days of receipt of this Intimation, if not filed earlier at

the address given below and also through email at gauravd@sebi.gov.in and

ashas@sebi.gov.in.

Enquiries and Adjudication Department-8
Securities and Exchange Board of India
SEBI Bhavan - I, Plot no. C-7, Block ‘G’,

Bandra Kurla Complex, Bandra (East)

W Mumbai — 400051

ASHA SHETTY
ADJUDICATING OFFICER

Annexure 1: Show Cause Notice
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Copy to: 1. PANKAJ GOEL
DIRECTOR - F6 FINSERVE PVT LTD
PAN — ACTPG7828D
H. NO.567-D, SECTOR, PART-1,
GURGOAN, HARYANA — 122001

2. MEENU GOEL
DIRECTOR - F6 FINSERVE PVT LTD
PAN — AFSPG7531F
FF-202-206 2nd FLOOR,
SEWA CORPORATE PARK,
M G ROAD GURGAON,
GURGOAN, HARYANA - 122002
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