
HON'BLE JUSTICE S. P. TALUKDAR ONE MAN COMMITTEE  

5 Council House Street, Kolkata - 700 001  

Notice of E -  

Auction / Sale  

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES RELATING TO 

PAILAN/MPS/VIBGYOR/TOWER INFOTECH/MULTIPURPOSE BIOS 

INDIA/PINCON/RAMEL/KOLKATA WEIR INDUSTRIES/ANNEX INFRASTRUCTURE 

INDIA/WARIS/GBC INDUSTRIAL CORPORATION GROUP OF COMPANIES 

  

Pursuant to the judgement of the Hon'ble High Court at Calcutta (hereinafter referred to as "HC”) dated December 

23, 2015 passed in M.A.T. 559 of 2015 with CAN 3608 of 2015 with CAN 11187 of 2015 with CAN 11464 of 

2015 in MPS Greenery Developers Ltd versus Bhaskar Dasgupta & Ors., One Man Committee (hereinafter 

referred to as "the Committee”) for liquidating the assets of the MPS Group of companies and repaying the 

investors.   

Subsequently, Hon’ble High Court at Calcutta vide order dated 30.08.2017 in W.P. No. 17513(W) of 2015 

referred the matter of Annex Infrastructure India Limited Group of Companies to the Committee; vide order 

dated May 14, 2018 in W.P. 13218 (W) of 2015 with other Writ Petitions referred the matter of Waris Finance 

International Group of Companies to the Committee; vide order dated August 06, 2019 in WP 24110(W) of 

2016 and other writ petitions referred the matter related to Pincon Group of Companies to the Committee; vide 

order dated April 6, 2017 in WP No. 27330 (W) of 2015 –Namendu Nath Bhattacharjee & Ors. vs. State of WB 

& Others and other writ petitions, referred the matter of Pailan Group of Companies to the Committee; vide 

order dated 30.04.2018 in W.P. No.13988(W) of 2015 referred the matter of GBC Group of Companies to the 

Committee; vide order dated February 15, 2017 in WP 24667(W) of 2015 with WP 16946(W) of 2015 and other 

writ petitions referred the matter related to Vibgyor Group of Companies to the Committee; vide order dated 

05.12.2018 in W.P.  No.24606(W) of 2014 and W.P. No.11796(W) of 2015 in the matter of Kolkata Weir 

Industries Limited Group of Companies to the Committee; vide order dated 31.01.2023 in W.P.A.  No.11801 

of 2015 read with 13097 of 2014 in the matter of Ramel Industries Limited to the Committee; vide order dated 

April 20, 2017 in WPA 20902 (W) of 2016 referred the matter of Multipurpose BIOS India Group of 

Companies to the Committee and vide order dated December 15, 2016 in WPA 16534(W) of 2013 and other 

writ petitions referred the matter related to Tower Infotech Group of Companies to the Committee. 

The Hon’ble One Man Committee has directed Securities and Exchange Board of India (hereinafter referred to 

"SEBI") to proceed with auction of select properties of Waris Finance International Group of Companies, 

Annex Infrastructure India Limited Group of Companies, MPS Group of companies, Pincon Group of 

Companies, Pailan Group of Companies, GBC Group of Companies, Vibgyor Group of Companies, 

Kolkata Weir Industries Limited Group of Companies, Ramel Industries Limited, Multipurpose BIOS 

India Group of Companies and Tower Infotech Group of Companies (hereinafter referred to “Pailan / MPS 

/ Vibgyor / Tower Infotech / Multipurpose Bios India / Pincon / Ramel / Kolkata Weir Industries / Annex 

Infrastructure India / Waris / GBC”). Accordingly, Quikr Realty Private Ltd (hereafter ‘Quikr’/ ‘the Agency’) 

has been engaged by SEBI to assist it in sale of the properties mentioned herein on "as is where is and whatever 

there is" basis. Online registration & e-auction will be conducted through www.quikrrealty.com.  



SEBI on behalf of the Committee hereby invites bids from the intending bidders along with an amount equivalent 

of 10% of the Reserve Price as Earnest Money Deposit (EMD) to be paid through RTGS/NEFT in favour of 

“Justice S. P. Talukdar One Man Committee” for the sale of following properties.  

TERMS & CONDITIONS OF TENDER-CUM-E-AUCTION   
  

1. Auction shall be by way of online electronic bidding through the link that will be provided to the bidders post 

submission of the EMD to the respective bank account numbers mentioned below in Table 1. All interested 

bidders shall fill online form available on www.quikrrealty.com domain with necessary details and obtain the 

online link along with user name and password. The bid may be submitted online strictly post paying the EMD 

amount.   

2. What is proposed to be sold is the right(s) of " Pailan/MPS/Vibgyor/Tower Infotech/Multipurpose Bios 

India/Ramel/Pincon/Kolkata Weir Industries/Annex Infrastructure India/Waris/GBC Industrial Corporation 

Group of Companies” in respect of properties under sale. The property (ies) shall be sold on ‘as is where is’ 

and ‘whatever there is’ basis, subject to encumbrances, litigations, attachments and liabilities, if any, without 

recourse to the Committee/SEBI/Agency. The extent of the property(ies) shown in the Notice of Sale is as per 

the details submitted by "Pailan/MPS/Vibgyor/Tower Infotech/Multipurpose Bios 

India/Ramel/Pincon/Kolkata Weir Industries/Annex Infrastructure India/Waris/GBC Industrial Corporation 

Group of Companies”. Hence, Committee/SEBI/Agency/Auction partner shall not be responsible for any 

variation in the extent due to any reason.  

3. Intending bidders are advised to peruse copies of title deeds, available with the Committee, and to undertake 

any verification of the identity and correctness of the property details, encumbrances with the Sub-registrar’s 

office as well as revenue records, to their satisfaction, without recourse to SEBI, Committee and/or the 

Agency.  

4. The sale shall be by Tender-cum-E-Auction to the highest bidder subject to confirmation by the Committee.  

5. Bidders may participate in the e-auction online from India or outside India. Therefore, the intending purchaser 

shall participate in the E-Auction on his own behalf and no third party intervention, like authorised 

agent/representative, would be permitted, except as provided in condition 1.  

6. The successful bidder shall bear the charges/ fee payable as per law for conveyance of property such as 

applicable stamp duties/ additional stamp duty/ transfer charges, registration expenses, fees, etc. for transfer of 

the property in his / her name. All taxes shall be borne by the purchaser.  

7. The intending bidders shall pay the EMD amount mentioned in the notice of sale and shall fill up the Bid Form 

online, upload self-attested copy of any valid photo identity/ address proof (KYC) viz. self-attested copy of 

Voter ID Card/ Driving Licence/ Aadhaar Card/Passport, self-attested copy of the PAN Card and copy of 



cancelled cheque at the above website, following the instructions therein. In case the bidder is not having a 

PAN Card, he/ she shall submit an affidavit on a Rs.20/- non-judicial stamp paper, stating the reasons for 

exemption from Rule 114B of the Income Tax Rules, 1962. Post which The E-Auction service provider shall 

allot a login/ user ID and password to the intending bidders for participating in the E-Auction on entering the 

necessary details on the website stated above.   

8. The intending bidder is required to submit their EMD on or before September 4, 2025 up to 5.00 P.M in 

favour of “Justice S. P. Talukdar Committee” (account name), through NEFT/RTGS followed by an 

intimation to respective email IDs as detailed in table below. The details of Bank and Account Number for 

transfer of money to the Committee for each group company are as under:  

TABLE 1 

Name of the  

Company/Group  

Company  

Bank  

(including  

Code)  

Details 

IFSC  

Account 

Number  

Intimation to be sent to  

 For purchasing properties of 

 Waris Group of Companies 

 

 

State Bank of India, 

Specialised 

Institutional 

Banking(SIB) Kolkata, 

Samriddhi Bhavan, 4th 

floor, 

1, Strand Road, 

Kolkata – 700001 

 [IFS Code– 

SBIN0014524 

 

 

    38670495497 

 

1. sptcwb@gmail.com 

2. recoveryero@sebi.gov.in 

3. auctions@quikrrealty.com 

 

 

  

For purchasing properties of 

Pailan Group of Companies 38146040718 

For purchasing properties of 

Multipurpose Bios group of 

Companies 

40979820386 

For purchasing properties of 

Kolkata Weir Industries 

Limited 

42148607708 

For purchasing properties of 

Ramel Industries Ltd 
44327150573  

For purchasing properties of 

Vibgyor Group of Companies 38239833474 

For purchasing properties of 

Annex Infrastructure India 

Ltd group of Companies 
42539787989 

For purchasing properties of 

Tower Infotech Group of 

Companies 

37174906783 

For purchasing properties of 

Pincon Group of Companies 38689663543 



For purchasing properties of 

MPS Group of Companies 35715009424 

 

For purchasing properties of 

GBC Industrial Corporation 

Group of Companies 

42539776115 

 

 

9. The service provider shall provide training to the registered bidders, at their request, before the date of auction. 

Prospective bidders may avail online training on e-auction from Quikr.   

10. Committee/SEBI/the Agency shall not have any liability towards bidders for any interruption or delay in access 

to the site irrespective of the cause.   

11. The registered bidder shall log in to the auction portal with the user ID and password provided by the e-auction 

service provider at the commencement of auction. The Bidder shall not be entitled to withdraw the bid/s once 

submitted on payment of EMD. In case the Bidder failed to participate in the bid process, the EMD amount 

shall be forfeited. However, if the auction is adjourned for any reason, the bidders may opt to withdraw from 

the auction. Such decision to withdraw shall be intimated to the Agency and the e- auction service provider 

before the revised last date of submission of bids through the registered e-mail ID and seek a refund of EMD.  

12. The highest bidder shall be declared the successful bidder and he/ she will be intimated at the registered e-mail 

ID, immediately after closure of auction.  

13. Inspection. The inspection of the aforesaid property(ies) will be allowed to the intending bidders at the date & 

time specified in the advertisement for respective property(ies) (as mentioned in Table 2 below). For inspection, 

intending bidders may submit /mail their request to the Agency (auctions@quikrrealty.com), SEBI 

(recoveryero@sebi.gov.in), and the One Man Committee (sptcwb@gmail.com) on or before August 12, 2025. 

The inspection of the scanned copies of only those documents, which have been submitted to SEBI/Committee 

by “Pailan/MPS/Vibgyor/Tower Infotech/Multipurpose Bios India/Ramel/Kolkata Weir 

Industries/Pincon/Annex Infrastructure India/Waris/GBC Industrial Corporation Group of Companies”, shall 

be made available to the intending bidders after completion of registration process. However, any person may 

participate in the bidding process without inspection of the properties. It shall be the responsibility of the 

bidders to inspect the properties and documents relating thereto and satisfy themselves about the title 

before submitting their bid in e-auction.  

14. Intending bidders may avail online training on e-auction from Agency before the date of auction. The intending 

bidders are advised to register themselves on e-auction Portal well in advance and get their authorised 

representatives trained for submission of bid on e-auction Portal.  

15. The e-Auction shall commence strictly at the scheduled time and above the highest quotation received (not 

below the “Reserve Price”). The bids shall be in multiples of the Bid Increase Amount provided in the Table-

mailto:recoveryero@sebi.gov.in
mailto:sptcwb@gmail.com


2. Since the closing time of the auction is system controlled, the time shall get automatically extended by five 

minutes if any bid is received during the last five minutes, i.e. while active bid is in process.   

16. The successful bidder shall have to deposit 25% of the successful bid amount including the EMD amount 

already paid, within 1 week from the closure of the auction. The balance amount (75% of bid amount) and 1% 

of highest bid amount (poundage fee) shall be deposited within 1 month from closure of auction, to the 

respective account numbers mentioned at Table 1 above. All the payments shall be made through RTGS/NEFT 

to the above mentioned account number, and shall be intimated at auctions@quikrrealty.com, 

sptcwb@gmail.com and recoveryero@sebi.gov.in immediately. If the said amount is not paid within the 

specified time, the cost of the auction shall be recovered from the deposit money and the balance shall be 

forfeited. All charges including dues to any authority, conveyance, withhold tax, stamp duty, etc. shall be borne 

by the successful bidder only.   

17. The sale shall become absolute after thirty days of deposit of the entire amount unless cancelled by Committee 

without assigning any reasons for the reasons to be recorded or unless otherwise directed by the Hon'ble HC.  

18. The “Certificate of Sale” shall be issued by Committee, to the successful bidder within 60 days from the closure 

of auction, provided all the conditions of sale are fulfilled. No request for inclusion/ substitution of names, 

other than those mentioned in the bid, in the Certificate of Sale shall be entertained.   

19. The sale shall be stopped, postponed or cancelled, if so, directed by the Committee or the Hon'ble High Court 

of Calcutta (“HC”).  

20. Any complaint arising out of this auction process shall be decided by the Committee/HC. However, 

Committee/SEBI/the Agency shall not be liable for any issues relating to e-Auction platform, failure of internet 

connection, server problems, etc.   

21. The payment of all statutory / non statutory dues, taxes, rates, assessments, charges, fees, etc. owing to anybody 

shall be the sole responsibility of successful bidder only.  

22. In case of postponement/cancellation/ adjournment of sale for any reason, no fresh notice will be given. 

However, the new date of sale will be notified on the websites of SEBI i.e. www.sebi.gov.in , the Committee 

i.e www.justicesptalukdarcommittee.com, and on Agency’s website i.e. www.quikrrealty.com. The 

adjournment dates and time for submission of tenders will also be available on the SEBI's website and on the 

website of the Agency.  

23. The decision of Committee/SEBI declaring the successful bidder shall be final and binding on all the Bidders.  

24. EMD of unsuccessful bidder shall be refunded without any interest only after the completion of the auction 

process.  

http://www.sebi.gov.in/
http://www.sebi.gov.in/


25. All conditions of sale shall be governed by this Tender-Cum-E-Auction read with Sale Notice dated August 

5, 2025, the applicable provisions of law and the directions of the Committee and Hon'ble HC.  

26. All and any dispute arising regarding sale of property through this e-auction, rights on the property and any 

claim on the property shall be subject to the exclusive jurisdiction of the Committee and Hon'ble HC.  

     



HON'BLE JUSTICE S. P. TALUKDAR ONE MAN COMMITTEE  

5 Council House Street, Kolkata - 700 001  

Notice of E -  

Auction / Sale  

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES RELATING 

TO PAILAN/MPS/VIBGYOR/TOWER INFOTECH/MULTIPURPOSE BIOS 

INDIA/PINCON/RAMEL/KOLKATA WEIR INDUSTRIES/ANNEX INFRASTRUCTURE 

INDIA/WARIS/GBC INDUSTRIAL CORPORATION GROUP OF COMPANIES 

 

E - A U C T I O N    S A L E    S C H E D U L E (Table-2) 

Sl. No Description Reserve 
Price (in 
Rupees) 

EMD (10%) 
(in 

Rupee
s) 

Bid Increase 
Amount(

Rs.) 

Date & 
Time 

of 
Inspe
ction 

Date & Time of 
E-auction 

(1)  Annex Infrastructure India Limited 

1. (AI-I)       Mouza-Pirojpur, JL No.-69, CS Dag No.684, 
R.S. Dag No. 615/1152, RS Khatian 
No.780 Holding No.36/103, Ward No.-
6, Area-8.25 Dec. Englishbazar 
Municipality, P.S.Englishbazar, Dist.-
Malda. 

2,10,00,003 21,00,000 500000 26.08.2025 
12.00 
Noon  

To  
2.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

2. (AI-2) Mouza- Sodepur, JL No. – 8, RS Plot No. 
334/1831, RS Kh. No.-1365, Ward No.-
23, Holding No.15, Panihati 
Municipality, Amar Apartment, Ground 
Floor, Office Space – 1775 Sq. ft. 
(SBUA), P.S.-Khardah, Dist. North 24 
Parganas 

95,85,000 9,58,500 100000 14.08.2025 
12.00 
Noon  

To  
2.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

(2)  Waris group of Companies 

3.(WA-I) Mouza-Uttar Nazirpur, JL No.33, LR Plots 
292, 293,299,301 LR Khatian No.-192, 
P.S.Englishbazar, Dist.-Malda. 
Area of land – 68 dec. out of 73 dec. 

33,94,062 3,39,406 100000 26.08.2025 
03.00 
P.M.  
To  

5.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

4.(WA-2) Mouza- Buniadpur,  JL No. 263, RS 
Plot No. 379, LR Plot No.526, LR Kh. 
No.706, Bastu, Area of land 4.5 dec., 
Area of 3 storied Building - 3300 (Each 
floor 1100 sq. ft.) sq. ft. under P.S. 
Banshihari Dist. – Dakshin 
Dinajpur 

79,30,544 7,93,054 100000 22.08.2025 
12.00 
Noon 

To  
2.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

(3)  Pincon Group of Companies 

5.(PIN-1) Mouza-Mathurapur,  JL No.26, Plot No. RS 
302/562, LR-329, 330, 
 Khatian No. –12, 89  
Area of land – 11 dec. 149 sq. ft. 
Under P.S. Basudevpur, Dist. North 24 
Parganas 

23,02,438 2,30,244 100000 28.08.2025 
03.00 
P.M.  
To  

05.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

(4)  Multipurpose Bios India limited 



 
6.(M
B-1) 

Mouza-Benajira, JL No. 60, 
Plot Nos- LR 
7,8,10,15/612,15,18,10/619,9/605,9/60
6,9/614,9,19,23,24,9/603,9/613,14,9/6
08,15/844,83.  
Khatian Nos.  
LR – 274,367,230,26,399,252,17,19 
Total Area of land= 297 dec.i.e. 2.97 
acres under P.S. Onda, GP- Punisole, 
Dist.- Bankura 

10,37,145 1,03,715 100000 13.08.2025 
12.00 
Noon.  

To  
2.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

(5)  Pailan Group of Companies 

7.(PL-1) Mouza – Durgapur JL No.166  
RS Plot nos. 
56,260,360,221,61,58,89/1576,59,08, 
140,133,48,360,54,247,12,88,138,242, 
111,03,15,112,244, 
18,34,21,235,79,257,142,62,63,138,15
7,158,378,208,400,409,147,155,  

3,93,151,152,154,378,220,8,43,13,55 

LR KHATIAN NOS.- 
167,168,170,171,228,252,410,265,289
,182,431,440,09,158,159,57,58,60,63,
61,03,16,24,36,53,103,108,127,128,15
6,160,166,65,66,67,45,94,154,173,174
,13,14,23,50,56,150,163,165,403,257,
258,260,267,272,282,285,389,391,117
,20,221,149 

Total Area of land-2311.24 dec. 
Total Area of structure = 
8963.08+2152=11115.08 Sq.ft. 
Under P.S. Gurap near Dhaniakhali, 
Khajurdah Melki G.P., Dist. Hooghly 

19,66,15,519 1,96,61,552 1000000 19.08.2025 
01.00 
P.M.  
To  

3.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

8.(PL-2) 29/13, Ballygunge Park Road, Doveland 
Court, Flat No. 43, 4th Floor, Ward 
No.65, KMC, Kolkata – 19, SBUA: -
2520 Sq. ft;, together with one covered 
car parking space in the basement 
P.S.- Koreya, Kolkata –  700 019 

 
 
 

1,64,08,800 16,40,880 500000 27.08.2025 
01.00 
P.M.  
To  

4.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

9.(PL-3) Mouza – Daulatpur JL No. 79 Plot Nos.-LR 
64,63,86,47,83,74,109,68,61, 
Khatian Nos.- LR 
1203,1123,2043,802,1063,782,133,80
7,463,2073 
Total Area of land= 258 dec. i.e. 2.58 
acres under P.S. Bishnupur GP- 
Kulerdari Dist. South 24 Parganas 

2,25,58,905 22,55,891 500000 13.08.2025 
11.00 
A.M.  
To  

1.00 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 



10. 
(PL-
4) 

Mouza – Daulatpur, JL No.79 Plot Nos. RS 
& LR 109, 144, 189, 152, 146, Kh Nos. 
LR 1657, 943, 1164, 460, 1693, 68, 
1216, 1219, 1434.                        
Total Area = 149.75 dec. P.S. 
Bishnupur, South 24 Parganas (Near 
Pailan Hat) 

 

 

90,14,403 9,01,440 100000 27.08.2025 
01.00 
P.M.  
To  

4.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

11. 
(PL-
5) 

Mouza – Daulatpur, JL No.79 Plot Nos. RS 
& LR 105, 115, 176, 184, 938, 905, 174, 
218, 170, Kh Nos. LR 45, 629, 600, 
860, 202.  
Total Area = 167 dec., P.S. Bishnupur, 
South 24 Parganas (Near Pailan Hat) 

85,77,690 8,57,769 100000 27.08.2025 
01.00 
P.M.  
To  

4.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

12. 
(PL-
6) 

Mouza – Rajarampur, JL No.80, RS & LR 
Plots 84, 303, 27, 76, 17, 15, 16, 120, 
278, 303, 298, 299, 304, Kh. Nos. RS 
110, 107, 139 LR 293, 455, 182, 422, 9 
Total Area = 258.50 dec. 
Kismat Karimpur, JL 92, RS Plots 130, 
140, 141, RS Kh No. - 186 
Total Area = 31 dec. 
P.S. Bishnupur, South 24 Parganas 
(Near Pailan Hat) 

95,59,080 9,55,908 100000 27.08.2025 
01.00 
P.M.  
To  

4.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

13. 
(PL-
7) 

Mouza – Kismat Karimpur, JL No.92 Plot 
Nos. RS  22, 23, 24, 26, 27, 41, 54, 129, 
48, 59, 60, 64, 04, 24, 16, 06, 08, 20, 
29, Kh Nos. RS 194, 155, 171, 505, 
406, 134, LR 50, 518, RS 154, LR 386, 
300, 116, 333, 505, 634, 635, 636, 338, 
513, 404, 347, 145. 
Total Area = 605.50dec.                P.S. 
Bishnupur, South 24 Parganas (Near 
Pailan Hat) 

1,98,10,766 19,81,077 500000 27.08.2025 
01.00 
P.M.  
To  

4.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

14. 
(PL-
8) 

Mouza – Kismat Karimpur, JL No. 92, Plot 
Nos. RS 225, 232, 234, 217, 227, 47, 
17, 58, 426, 130, 140, 141, 11, 39, 94, 
96, 97, 50, 93, Kh Nos. 466, 444, 114, 
160, 450, 359, 353, 387, 40, 32, RS 45, 
25. 
Total Area = 345.045 dec. 
P.S. Bishnupur, South 24 Parganas 
(Near Pailan Hat) 

1,26,69,205 12,66,921 500000 27.08.2025 
01.00 
P.M.  
To  

4.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

(6) Ramel Industries Ltd 



15. 
(RL-
1) 

Mouza – Mahesh, JL No.15 LR plot no– 
2970, LR Khatian no–11333 1st floor, 
(G+4) storied Building, Jagannath Villa, 
Holding No. – 235, Serampore 
Municipality, G.T. road, P.S. 
Serampore, District – Hooghly.  
Carpet Area of structure = 2205.5 sq. 
ft., SBUA = 2801 sq. ft. 

1,60,61,554 16,06,155 500000 14.08.2025 
01.00 
P.M.  
To  

3.00 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

16. 
(RL-
2) 

Mouza – Sadpur JL No.159, Khatian No. – 
RS 829, LR 1040, 1217/1, Plot No. LR-
973, Area of land = 1.671 dec. 
Area of structure – 
1.Ground floor (shop) – 576.6 sq. ft. 
2. 1st floor (shop) – 729 sq. ft. Under 
P.S. Gobardanga erstwhile P.S. Habra 
Dist. North 24 parganas 

56,83,912 5,68,391 100000 18.08.2025 
01.00 
P.M.  
To  

3.00 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

17. 
(RL-
3) 

Mouza – Baluria JL No.  37, P.S. & 
Municipality – Barasat, Ward no. 27, 
Holding No. 98, Madhya Baluria, 
Nabapally Circular Road, RS Plot 
No.1153/1424,1153/1423, RS Khatian 
No. 880, 881 
Flat Unit No. G-4 (Ground Floor) Area 
of flat-1500 sq.ft. (SBUA) Jorabari 
Apartment, District – North 24 
Parganas,  

1,07,32,200 10,73,220 500000 18.08.2025 
01.00 
P.M.  
To  

3.00 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

18. 
(RL-
4) 

Mouza – Baluria JL No.  37, P.S. & 
Municipality – Barasat, Ward no. 27, 
Holding No. 98, Madhya Baluria, 
Nabapally Circular Road, RS Plot 
No.1153/1424,1153/1423, RS Khatian 
No. 880, 881 
Flat Unit No. G-5 (Ground Floor) Area 
of flat-1525 sq.ft. (SBUA) Jorabari 
Apartment, District – North 24 
Parganas,  

1,09,08,900 10,90,890 500000 18.08.2025 
01.00 
P.M.  
To  

3.00 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

19. 
(RL-
5) 

Mouza – Baluria JL No.  37, P.S. & 
Municipality – Barasat, Ward no. 27, 
Holding No. 98, Madhya Baluria, 
Nabapally Circular Road, RS Plot 
No.1153/1424,1153/1423, RS Khatian 
No. 880, 881 
Flat Unit No. 7,2nd Floor Area of flat-
800 sq.ft. (SBUA) Jorabari Apartment, 
District – North 24 Parganas, 

23,65,440 2,36,544 100000 18.08.2025 
01.00 
P.M.  
To  

3.00 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 



 
20. 
(RL-
6) 

 
i) Mouza – Palpara J.L. No.07, RS Plot 
No.133, RS Khatian Nos. 415, 416, 
417,418, 419 Area of flat 800 Sq.ft. 
(SBUA) G-1, Ground Floor, South West 
Corner, Baranagar Municipality 
Premises No.97/1A, B.T. Road,  
P.S. Baranagar, Kolkata – 700 090, 
District – North 24 Parganas 
 
ii) Mouza – Palpara J.L. No.07, RS Plot 
No.133, RS Khatian Nos. 415, 416, 
417,418, 419 Area of flat 800 Sq.ft. 
(SBUA) G-2, Ground Floor, South East 
Corner, Baranagar Municipality 
Premises No.97/1A, B.T. Road,  
P.S. Baranagar, Kolkata – 700 090, 
District – North 24 Parganas 

86,30,858 8,63,086 100000 14.08.2025 
03.00 
P.M.  
To  

05.00 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

(7) Kolkata Weir Industries Limited (KWIL) 

21. 
(KW-
1) 

Mouza – Basudebpur J.L. No.126, LR Plot 
No. 2917, LR Khatian No. – 3591, Land 
with 5 storied building named “Hotel 
Dreamland Pvt. Ltd.” 
Area of land = 12 dec. 
Area of Ground Floor & Basement = 
4450 sq. ft. Area of each floor from 1 to 
3 = 2115 sq. ft., Area of 4th floor = 1000 
sq. ft. Total Area of structure = 11795 
sq.ft. 
under P.S.- Durgachak, Dist- Purba 
Medinipur 

3,07,41,951 30,74,195 500000 28.08.2025 
02.00 
P.M.  
To  

4.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

 
22. 
(KW-
2) 

Mouza-Falta, J.L. No.21 plot No. R.S. & L.R. 
6/29,13/28, 6/30, 13/31, 12          Khatian 
No. L.R. 153,123,112,12 under G.P. & 
P.S. Falta, Dist South 24 Parganas 
Area of Land = 
(19+39+31.5+32.75+7+5) dec.= 
134.25 dec. With Hotel "Ritz Riveria" 
Area of structure = 50000 Sq.ft 

9,34,45,310 93,44,531 500000 20.08.2025 
01.00 
P.M.  
To  

3.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

(8) Vibgyor Group of Companies 

23. (V1) Mouza – Kanthal Para J.L. No.04,  
RS Plot No.2074, LR Plot No.3378, RS 
Khatian No. 21, LR Khatian No.5505 
Naihati Municipality Ward No.24, 
Holding No. 1333, 1st floor office 
space, SBUA- 2593 sq. ft., Covered 
Area – 2161 sq. ft. Carpet Area 1945 
sq. ft. P.S. Naihati, District North 24 
Parganas. 

1,14,39,031 11,43,903 500000 28.08.2025 
12.00 
Noon  

To  
02.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 



24. (V2) Premises No. P-25, C.I.T. Road, KMC, Ward 
No.55, Kolkata -700014. 
Area of land = 3 Cottah 1 chhitak 33 
Sq.ft. 
Area of Gr. Floor=808 Sq.ft.(5 Shops) 
Area of 1st Floor to 4th Floor = 4600 
Sq.ft. (1150 Sq.ft each) Under Entally 
P.S., Kolkata - 700014 

3,21,41,780 32,14,178 500000 13.08.2025 
11.00 
A.M.  
To  

1.00 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

25. (V3) Mouza – Baruipur, JL no – 31, RS Kh – 616, 
RS Plot – 11524, 11525, 11661, 11678, 
11680 to 11683, 11685 to 11695, 
11710, 11714, 11716 to 11720, 11722 
to 11725, 11747, 11764, 11786 & 
11685/11914 Maderhat GP., Kalitala, 
Area of Land – 514.525 decimal in 34 
Plots, Area of Structure – 1100 sq. ft. 
Under PS Baruipur, Dist. South 24 
Parganas 

12,14,78,318 1,21,47,832 1000000 21.08.2025 
12.00 
Noon  

To  
2.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

26. (V4) Mouza-Gopalpur, JL no – 65, LR Kh no – 
613, 814, 1067, 692 & others, LR Plot 
no – 1444, 1452, 1420, 1441, 1438, 
1410, 1428, 1413, 1424, 1470, 1437, 
1434, 1435, 1421, 1439, 1461 (16 
Plots) Gopalpur GP, Area of Land 521 
decimal, area of structure – 375 sq. ft. 
under PS Kanksa, Dist.-Paschim 
Bardhaman. 

3,27,50,652 32,75,065 500000 14.08.2025 
02.30 
P.M.  
To  

4.30 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

 
27. 
(V5) 

 
Mouza-Murrah, JL no – 204, LR 
Khatian no – 990, LR Plot nos – 334 to 
336, 338, 339, 344, 345, 347, 509, 515 
(beside Anath Ashram Connecting 
Road & Municipality Road), Bankura 
Municipality, Area of Land 191- dec. 
Area of Structure – 5150 sq. ft. under 
P.S. & Dist. Bankura 

3,33,80,919 33,38,092 500000 14.08.2025 
10.30 
A.M.  
To  

12.30 
P.M 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

28. (V6) Mouza – Kelemele, JL No. 95, Khatian No.  
75, 103, 140, 211, 43, 51, 85, 176, 234, 
279,  158, 30, 51, 82, 102, 193, 26, 93  
149, 85, 176,  215, 22, 26, 91, 93, 164, 
26,185, 196, 23, 7, 24, 88, 188,231, 
203,127,123,119,197, 
118,105,166,128,154,  
 174. 
 
Plot no. RS & LR  
515, 516,518 - 520, 522,  537, 539-543, 
545, 548, 549, 551, 552, 554, 555, 559, 
567, 569 – 576, 585,589 – 592. 
Total Area of land =  
375 decimal, Gram Panchayat 
:Dwarika – Gossainpur P.S. : 
Bishnupur, Dist. Bankura 
 
 

1,59,12,262 15,91,226 500000 13.08.2025 
3.00 
P.M.  
To  

5.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 



 
 

(9) Tower Infotech Group of Companies 

29. (TW-1) Premises No.8A, Ananda Palit Road, 
KMC,Ward No. 55, Kolkata  - 700 014 
Area of land = 4 Cottah,(G+4) Building 
Gr. Floor to 3rd Floor – 2050 Sq Ft. Each 

4th Floor – 400 Sq. Ft. (Tin Shed), Total area 
– 8600 Sq.ft. 
Under P.S. Entally. 

3,06,73,437 30,67,344 500000 13.08.2025 
2.00 
P.M.  
To  

4.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

30. (TW-2) Mouza : Purushottampur, J.L. No.24, Plot 
No. LR 227/1157,Khatian No. 1079 
under P.S. Egra, District- Purba 
Medinipur, Area of land= 25 dec. Area 
of Structure = 3519 Sq.ft. + 8193 Sq.ft. 
(three storied Building) = 11712 Sq.ft. 

56,47,185 5,64,719 100000 29.08.2025 
01.00 
P.M.  
To  

3.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

31. (TW-3) Mouza: Purushottampur, J.L. No. 24, LR Plot 
No. 227/1079, LR Khatian No. 1088 
under P.S. Egra, District Purba 
Medinipur, Area of Land=05 dec. 

1,61,47,208 16,14,721 500000 29.08.2025 
01.00 
P.M.  
To  

3.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

(10) MPS Group of Companies 

32. 
(M-1) 

Premises No. 32, Chowringhee Road, KMC, 
Ward No. 63, Kolkata – 700 017, “OM 
TOWER” 2nd Floor, Unit – 204, Lift 
facility, SBUA = 868 Sq. ft. with 
undivided 100% share of toilet in the 
2nd Floor.  
 P.S. Shakespeare Sarani,  Kolkata. 

1,35,77,508 13,57,751 500000 13.08.2025 
2.00 
P.M.  
To  

4.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

(11) GBC Industrial Corporation Group of Companies 

33. (GB-1) Mouza – Ujanu, JL no – 108, Plot no – 34 (P) 
Kh no – 5/1, area of Land – 8 cottah 7 
chhittak (14 decimal approx.) Area of 
structure ( 4 storied Pacca building) – 
17668 Sq. ft. Area of each floor 4417 
Sq. ft. & Car Parking space 1012.9 Sq. 

5,77,58,570 57,75,857 500000 21.08.2025 
02.30 
P.M.  
To  

04.30 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 



ft. Under P.S. – Siliguri, Dist. 
Darjeeling. 

34. (GB-2) Mouza – Bandhgora, JL no – 100, RS Plot – 
277 LR plot no –77, RS Kh. No – 933, 
LR Kh. No. – 6915, Area of Land – 9.94 
decimal i.e. 6 cottahs, Area of 2 storied 
Building – 1994 Sq. ft. (Ground floor – 
1107 Sq. ft., 1st floor – 887 Sq. ft.) 
Under P.S. Bolpur, Dist. Birbhum 

41,01,980 4,10,198 100000 22.08.2025 
12.00 
Noon  

To  
02.00 
P.M. 

10.09.2025 
11.00 A.M.  

To  
1.00 P.M. 

 

Note:  
  

The Intended Bidders are advised to note the following–  

  

1. Read the terms and conditions of sale before submitting the bids.   

2. Download and keep a copy of duly filled-in uploaded bid application, Terms and Conditions of Tender Cum-

E-Auction as well as the Notice of Sale published in the dailies for their future reference.   

3. The sale deed wise details of above property(ies) shall be made available to all Intending bidders on e-auction 

platform. The Intending bidder shall inspect the details of the property from the local Municipal Authority, 

Development Authority, Improvement Trust, Municipal Body concerned or any offices /agencies and satisfy 

themselves before taking part in the auction process. The Committee/SEBI/the Agencies has not provided 

any representation or assurance with regard to the encumbrances / liabilities attached to the Properties 

and shall not be responsible, in any way, for the veracity of information provided hereinabove.  

4. Retain the EMD and other deposit challans, etc. in safe custody for future reference.   
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Annexure-I  

HON'BLE JUSTICE S. P. TALUKDAR ONE MAN COMMITTEE  

5 Council House Street, Kolkata - 700 001  

Notice of E -  

Auction / Sale  

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES RELATING 

TO PAILAN/MPS/VIBGYOR/TOWER INFOTECH/MULTIPURPOSE BIOS 

INDIA/PINCON/RAMEL/KOLKATA WEIR INDUSTRIES/ANNEX INFRASTRUCTURE 

INDIA/WARIS/GBC INDUSTRIAL CORPORATION GROUP OF COMPANIES 

  

BID FORM  

(Read the terms and conditions of sale carefully before filling up or submitting the bid form) 

S.  

No.  

Particulars  Details  

1 Name of the Bidder(s) (in Capital Letters)  
  

2 Father’s/ Husband Name#  
  

3 Name of Authorised Signatory#  
  

4 Postal / Registered Address  
  

5 PAN*  
  

6 
Details of KYC Document  

(S.No/ Ref. No. of Document)  
  

7 Phone No./ Mobile No.  
  

8 Email ID  
  

9 Property details (as per advertisement)  
  

10 EMD Remittance  

Date of remittance  

Bank & Branch  

A/c. No.  

IFSC Code  

UTR No.  

11 Date of submission of bid    



12 Bid amount  
Rs. (in number)  

Rs. (in words)  

13 
Bank Account to which EMD to be 

returned  

Bank & Branch  

A/c. Holder  

IFSC Code  

14 
Name of Authorised Official to participate 

in the e-auction  
  

* In case the bidder is not having a PAN Card, he/ she shall submit an affidavit on a Rs.20/- non-judicial stamp 

paper, stating the reasons for exemption from Rule 114B of the Income Tax Rules, 1962.  

# As applicable  

I declare that I have read and understood all the terms and conditions of auction sale and shall abide by them.  

  

  

(Signature of the Bidder)  

  

    

  



 

 

DECLARATION  
(To be submitted along with Bid Form)  

  
 

To                                                                                                                      Date: 

The Chairman 

Hon’ble Justice S.P. Talukdar One Man Committee  

5 Council House Street,   

Kolkata- 700 001  
  

Sir,  

1. I/We, the Bidder/s aforesaid do hereby state that, I/We have read the entire terms and conditions of the 

sale understood them fully. I/We, hereby unconditionally agree to conform with and to be bound by the 

said terms and conditions and agree to take part in the Online Auction process.   

2. I/We declare that the EMD and other deposit towards purchase-price were made by me/us as against 

my/our bid and that the particulars of remittance given by me/us in the bid form is true and correct.   

3. I/We further declare that the information revealed by me/us in the bid document is true and correct to the 

best of my/our belief. I/We understand and agree that if any of the statement/ information revealed by 

me/us is found to be incorrect and/or untrue, the bid submitted by me/us is liable to be cancelled and in 

such case, the EMD and other deposit paid by me/us is liable to be forfeited by the Committee and the 

Committee will be at liberty to annul the offer made to me/us at any point of time.   

4. I/We also agree that after my/our offer given in my/our bid for purchase of the assets is accepted by SEBI 

on behalf of the Committee if I/We fail to accept or act upon the terms and conditions of the sale or 

am/are not able to complete the transaction within the time limit specified for any reason whatsoever 

and/or fail to fulfil any/all the terms and conditions of the bid and offer letter, the EMD and any other 

monies paid by me/us along with the bid and thereafter, are liable to be forfeited, without notice to me/us.   

5. I/We understand that in the event that the successful Bidder fails to comply with the Terms and Conditions 

of the Notice of Sale and the Committee in its sole discretion offers the property(ies) to me/us to our 

highest offered bid then I/we are unconditionally bound to comply with the Terms and Conditions of 

Sale. And in the event of I/we failing to comply with the same, I/We agree that the Committee is entitled 

to forfeit the EMD deposited, without notice to me/us. I/We also understand that the EMD of all Bidders 

shall be retained by the Committee and returned only after the successful conclusion of the sale of the 

properties. I/we state that I/We have fully understood the terms and conditions therein and agree to be 

bound by the same.   

6. I/We understand and accept that the decision taken by the Committee in all respects shall be binding on 

me/us.   



7. I/We also undertake to abide by the additional conditions if announced during the auction including the 

announcement of correcting and/or additions or deletions of times being offered for sale.  

8. I/We declare that, we are not directly or indirectly a Related Party qua Waris Finance International Group 

of Companies, Annex Infrastructure India Limited Group of Companies, MPS Group of companies, 

Pincon Group of Companies, Pailan Group of Companies, GBC Group of Companies, Vibgyor Group of 

Companies, Kolkata Weir Industries Limited Group of Companies, Ramel Industries Limited, 

Multipurpose BIOS India Group of Companies and Tower Infotech Group. In the event, the 

Committee/Hon'ble High Court of Calcutta discovers or is of the opinion, that I/we are a “Related Party” 

as aforesaid, Committee is entitled to cancel our “Bid” and is entitled to forfeit the bid amount, EMD or 

any other money deposited by me/us and/or cancel the sale, without notice to me/us.  

  

                                                                                                         Name: ………………………………..….  

                                                                                                         Address: ……………………………..….  

E-mail ID: ……………………………….  

Mobile: ....……………………………..…   



Annexure-II  

HON'BLE JUSTICE S. P. TALUKDAR ONE MAN COMMITTEE  

5 Council House Street, Kolkata - 700 001  

Notice of E -  

Auction / Sale  

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES RELATING 

TO PAILAN/MPS/VIBGYOR/TOWER INFOTECH/MULTIPURPOSE BIOS 

INDIA/PINCON/RAMEL/KOLKATA WEIR INDUSTRIES/ANNEX INFRASTRUCTURE 

INDIA/WARIS/GBC INDUSTRIAL CORPORATION GROUP OF COMPANIES 

G E N E R A L   G U I D E L I N E S   T O   B I D D E R S  

1. Nature and Object of Online Sale:   

(a) The online e-auction sale is with the object of Free and Fair Sale, Transparency and for achieving best 

possible recovery of public money.   

(b) All conditions of sale shall be governed by the directions of the Committee, the terms and conditions of the 

Tender-Cum-E-Auction, Notice of Sale dated August 5, 2025 and the applicable provisions of law.  

  

2. Caution to bidders:   

(a) Property (ies) is sold on “as is where is”, “whatever there is” and "no complaint" basis.   

(b) Bidders are advised / cautioned to verify with the Sub Registrar's Office as well as the Revenue Records 

and shall satisfy themselves regarding the nature, description, condition, encumbrance, lien, charge, 

statutory dues, etc. over the property before submitting their bids.   

(c) Bidders are advised to go through all the terms and conditions of sale given in the tender document and 

also in the dailies (Advertisement) before submitting the bid and participating in the online bidding/auction.   

  

3. Inspection of Property:   

(a) Property (ies) may be inspected by the intending bidders on the date(s) and time given in Table 2 above 

and also in the notice of sale/tender document and the Advertisement.   

(b) For inspection, intending bidder may submit /mail their request to the concerned Agency 

(auctions@quikrrealty.com), SEBI (recoveryero@sebi.gov.in) and the One Man Committee 

(sptcwb@gmail.com) on or before August 12, 2025. 

(c) Bidders are advised to inspect the property and documents relating thereto and satisfy themselves regarding 

the physical nature, condition, extent, etc. of the property properties.  

(d) Bidders shall be bound by the principle of caveat emptor (Buyer Beware).   

(e) Complaints, if any, in the matter of inspection shall immediately be brought to the notice of 

Agencies/Committee/HC.  

(f) Bidders may inspect and verify the scanned copies of the title deeds and other documents relating to the 

property made available to SEBI/Committee by Pailan/MPS/Vibgyor/Tower Infotech/Multipurpose Bios 

mailto:sptcwb@gmail.com


India/Ramel/Kolkata Weir Industries/Pincon/Annex Infrastructure India/Waris/GBC Industrial 

Corporation Group of Companies and which will be available to the intending bidder(s) upon completion 

of registration.  

 

4. Submission of bid forms:  

(a) Bids in the prescribed format given in the notice for sale/tender document shall be submitted “online” 

through the e-auction portal.   

(b) Bids shall be submitted online before the last date and time given in the sale notice/tender document. 

(c) Bid Form shall be duly filled in with all the relevant details.  

(d) Bidders residing outside India/NRIs/PIOs/Bidders holding dual citizenship shall submit photo page of 

his/her valid Indian Passport.   

(e) Only self-attested copy of PAN Card, Aadhar Card, Passport, Voter’s ID, Valid Driving License or Photo 

Identity Card issued by Govt. and PSU shall be accepted as the identity document and be submitted along 

with the Bid Form along with copy of cancelled cheque.  

(f) Original Identity Document, copy of which is submitted along with the Bid Form, should be produced on 

demand.   

5. Earnest Money Deposit (EMD):   

(a) The bid shall be accompanied by the EMD as specified in the notice of sale/tender document.  

(b) EMD and other deposits shall be remitted through NEFT/RTGS Transfer to the Bank account as specified 

in Table 1 above and also in the Notice of Sale/Tender document followed by intimation as specified in 

Terms and Conditions, Point 8 above. The details of EMD deposited such as UTR no, challan number etc. 

shall be duly filled on the e-auction portal on or before the last date for submission of EMD.  

(c) Bidders shall not disclose remittance details of EMD, UTR Code, etc. to anyone to safeguard its secrecy.   

(d) Bidders shall preserve the remittance challan and shall produce the same as and when demanded.   

(e) Bid form without EMD shall be summarily rejected.   

(f) All details regarding remittance of EMD shall be entered in the Bid Form.   

(g) EMD, either in part or in full, is liable for forfeiture in case of default.   

(h) Part payment of EMD will also be treated as default and will be forfeited.  

(i) In case the bidders have successfully paid the EMD, but do not participate in the bidding process, the EMD 
amount shall be forfeited.   

  

6. Bid Multiplier:   

(a) The bidders shall increase their bids in multiplies of the “Bid Increase Amount” specified in the Table 2.  

  

7. Duration of Auction sale:   



(a) Online auction sale will start automatically on and at the time given in the Notice of Sale /Tender Document.  

  

(b) The e-Auction shall commence strictly at the scheduled time and above the highest quotation received (not 

below the “Reserve Price”). Auction/Bidding time shall initially be for a period of one hour and the closing 

time of the auction is system controlled; the time shall get automatically extended by five minutes if any 

bid is received during the last five minutes, i.e. while active bid is in process and kept open till the auction-

sale concludes.   

(c) In case any market-leading bid (bid higher than the highest at the point in time) is received within the last 

five minutes of closing time, the bidding time shall be extended automatically by five minutes and in case 

no bid higher than last quoted highest bid is received within the said extended five minutes, the auction sale 

shall automatically get closed at the expiry of the extended five minute. There shall thus be an extension of 

bidding-time, each of five minutes’ duration, till auction is concluded.  

(d) Bidders are advised to enter their bid accordingly keeping in mind the five minutes duration.   

(e) No complaint on time factor or paucity of time for bidding shall be entertained.   

8. Online Bidding:   

(a) Auction/ bidding shall be online bidding through the portal provided by the service provider.   

(b) Bidders are cautioned to be careful while entering their bid amount and to check for alteration, if any, before 

confirming the same.   

(c) No request/complaint of wrong bidding shall be entertained for cancelling the sale and in such case, the 

EMD in full shall be forfeited.   

(d) Bidders may, subject to conditions of e-auction service provider, avail pre-auction training and/or for 

demo/mock auction sale.   

9. Declaration of successful bidder:   

(a) Highest bid will be provisionally accepted on “subject-to-approval” basis at closure of auction and the 

highest bidder shall not have any right/title over the property until the sale is intimated/confirmed in his 

favour by the Committee.   

(b) Intimation shall be sent to the highest bidder through e-mail. Date of sending e-mail will be considered as 

the date of intimation. In case no intimation reaches, bidders are expected to take efforts to find out status 

from Agency. Non-receipt of intimation should not be an excuse for default/non-payment.   

10. Deposit of purchase price:   

(a) The bidder declared successful, shall pay within 1 week from the closure of the auction, a deposit of 25% 

(less EMD already paid) of the amount of his successful bid. All the payments shall be made through RTGS/ 

NEFT to the Account number mentioned in table 1 above and also in the notice of sale.  

(b) The balance amount of successful bid along with 1% of bid amount as poundage fee shall be paid within 1 

month from closure of auction.   

 



11. Default of Payment:   

(a) Default of payment of bid amounts within the stipulated time shall render automatic cancellation of sale 

without any notice.   

(b) The EMD, after defraying the expenses of sale, etc., shall be forfeited, at the discretion of the Committee, 

either in full or part.   

(c) In case of postponement/cancellation/adjournment of sale for any reason no fresh notice will be given. 

However, new date of sale will be notified on the websites of SEBI i.e. www.sebi.gov.in , the Committee 

i.e www.justicesptalukdarcommittee.com/ and on Agency’s portal i.e. www.quikrrealty.com. The 

adjournment dates and time for submission of tenders shall also be available on the SEBI‘s website and on 

the website of the Agency.  

12. Payment of Stamp Duty, etc:   

(a) The sale attracts Stamp Duty, Registration Charges, etc. as per relevant laws and the purchaser shall be 

responsible for payment of all charges towards conveyance, stamp duty and registration etc.  

(b) The payment of all statutory/non-statutory dues, taxes, rates, assessments, charge, fees, etc. owed by the 

owner companies to anybody in respect of the properties shall be the sole responsibility of Successful 

Bidder only.  

(c) Taxes, if applicable on sale shall be borne by the successful bidder.  

13. Sale Certificate:   

(a) Sale Certificate shall be issued only in the name/names of the bidders whose name/names are mentioned in 

the Bid Form.   

(b) No request for inclusion/substitution of names, other than those mentioned in the bid, in the sale certificate 

shall be entertained.   

(c) Sale Certificate shall be collected in person or through an authorized person.   

14. Return of EMD:   

(a) EMD of unsuccessful bidders will be returned by Cheque or through NEFT/RTGS to the Bank account 

details provided by them in the Bid Form and intimated via their e-mail ID after the completion of auction 

process.   

(b) Unsuccessful bidders shall ensure return of their EMD and, if not received in a reasonable time, 

immediately contact the Agency / SEBI.   

(c) Any delay in return of EMD, shall not entitle unsuccessful bidder to claim interest on EMD amount.  

15. Related Party Transaction   

(a) Intending bidder shall submit an undertaking/declaration as available at Annexure I that they are not 

“Related Party” of Pailan/MPS/Vibgyor/Tower Infotech/Multipurpose Bios India/Pincon/Ramel/Kolkata 

Weir Industries/annex Infrastructure India/Waris/GBC Industrial Corporation Group of Companies. 

http://www.sebi.gov.in/
http://www.sebi.gov.in/


(b) In the event, the Committee/Hon'ble HC discovers or is of the opinion that Bidder is a “Related Party”, the 

Committee shall be entitled to cancel “Bid”/"sale" and to forfeit bid amount or EMD or any other money 

deposited.   

16. Stay/Cancellation of Sale:   

(a) In case of stay of further proceedings by the Committee/Hon'ble HC, the auction may either be deferred or 

cancelled and persons participating in the sale shall have no right to claim damages, compensation or cost 

for such postponement or cancellation. 

  

(b) Default in payment of 25% of the purchase price or the balance purchase price along with 1% of bid amount 

as poundage fee within the stipulated time shall result in cancellation of sale to successful bidder and forfeit 

of EMD and other deposits.  

(c) The purchaser may within thirty days of the sale, apply for setting aside the sale on the ground that 

Pailan/MPS/Vibgyor/Tower Infotech/Multipurpose Bios India/Pincon/Ramel/Kolkata Weir 

Industries/annex Infrastructure India/Waris/GBC Industrial Corporation Group of Companies had no 

saleable interest in the property sold.   

17. Delivery of Title Deeds:   

(a) Successful Bidder on receipt of Sale Certificate from the Committee, shall contact the Committee for 

delivery of title deeds and other documents related to the property.  

18. Delivery of possession:   

(a) Delivery of possession of the property sold shall be in terms of the directions of Committee.  

(b) All expenses and incidental charges thereto shall be borne by the Successful Bidder.   

19. Other Conditions:   

(a) No officer or other person having any duty to perform in connection with any sale, either directly or 

indirectly, bid for, acquire or attempt to acquire any interest in the property sold.  

(b) No counter-offer/conditions by the bidder and/or successful-bidder shall be entertained.  

(c) The Committee shall be at liberty to amend/modify/delete any of the conditions as may be deemed 

necessary in the light of facts and circumstances of each case.   

(d) The Committee shall have the right to accept or reject all or any bid or bids as well as to postpone or cancel 

the sale without assigning any reasons for the reasons to be recorded in the proceedings.   

(e) Bidders shall be deemed to have read and understood all the conditions of sale and are bound by the same.  

(f) The above terms and conditions are general in nature, subject to change and are in addition to other specific 

conditions given in the notice of sale / proclamation of sale.  

(g) Bidders are advised to preserve the documents relating to deposit of EMD and other deposits challan and 

also a copy of the terms and conditions of online sale downloaded from the portal of the e-auction service 

provider for future reference.    

 



Annexure-III  

Technical Terms and Conditions of Online Auction Sale 

1. Prospective bidder shall have a valid e-mail ID, valid PAN Card (unless exempted) and KYC Document to 

register for the bid process.  

2. Prospective bidder shall register with the e-auction service provider.   

3. Only upon verification of the bid form and confirmation of remittance of EMD, the User ID issued by the e-

auction service provider shall be activated to permit the bidder to enter into the website of the service provider 

for bidding.  

4. Bidders should not disclose their User ID as well as password and other material information relating to the 

bidding to anyone to safeguard its secrecy and shall be responsible for any misuse in case of such disclosure.   

5. Bidders are advised to change the password immediately upon receipt of the same from the service provider.   

6. Time Extension: If any market-leading bid (bid higher than the highest bid at the point in time) is received 

within the last five minutes of closing time, the bidding time will be extended automatically by five minutes 

and if no bid higher than last quoted highest bid is received within the said extended five minutes, the auction 

sale shall automatically get closed at the expiry of the extended five minutes. There will thus be an extension 

of bidding-time, each of five minutes’ duration, till auction is concluded.   

7. Training: The service provider shall provide training if required by the bidders at a mutually convenient date 

and time before the auction.   

8. Bids: All bids placed are valid bids and are to be considered as bids from the bidder himself. Once the bid is 

placed, the bidder cannot reduce or withdraw the bid for whatever reason. If done so, the EMD amount shall 

be forfeited.   

9. The highest and the latest bid on the auction shall supersede all the previous bids of the respective bidders. The 

bidder with the highest bid does not get any right to demand for acceptance of his bid.   

10. The bidder shall be solely responsible for all consequences arising out of the bid submitted by him (including 

any wrongful bidding) and no complaint/representation will be entertained in this regard by Committee/SEBI/ 

the Agencies. Hence bidders are cautioned to be careful to check the bid amount and alter/rectify their bid if 

required before confirming the bid submitted.   

11. The intimation to the bidder/ bidders concerned of having declared successful in the auction sale shall primarily 

be sent to them through e-mail. The date of sending the e-mail shall be considered as the date of intimation.   

12. In case no intimation is received for reasons beyond the control of Agencies the bidders are required to take 

efforts to ascertain the status. Non-receipt of intimation shall not be a ground for non-payment or delayed 

payment. Bidders shall, therefore, keep a watch on their incoming e-mail.  Agencies shall not be liable for 

wrong e-mail ID registered by the bidder or for return of the mail for any reason.  

 



13. Demo/mock auction:   

(a) For bidders who have indicated non-familiarity with e-Auction, training on a DEMO/MOCK Auction shall 

be arranged in a manner and on such date as may be specified by the e-auction service provider.  

Only those Bidders who have registered themselves for the Auction by submitting the “Bid Form” and have 

also paid the EMD can participate in this Mock Auction. No training will be given during the actual e-

Auction.   

(b) A note of caution for the Bidders: Bidders may encounter certain unforeseen problems such as time lag, 

heavy traffic, and system / power failure at the Bidders end. To avoid losing out on bidding because of 

above-mentioned reasons, it is advised not to wait for the last moment.   

14. Confidentiality:  

(a) The e-auction service provider, the officials of the Agencies etc., facilitating the e-auction sale, shall 

maintain absolute strict confidentiality of the particulars of the bidders participating in the e-auction sale.   

(b) Breach of confidentiality, if any, shall result in cancellation of sale and appropriate action.   

15. E-auction service provider may stipulate such other terms & conditions in compliance of IT Act 2000 and 

STQC Certification guidelines.  

  

  

  

   Place: Kolkata                                                            Securities and Exchange Board of India  

   Date: August 5, 2025                                                      (on behalf of Justice S. P. Talukdar Committee)  

  

    

  

    

  

  

  

  

  

  

  

  

  


