Securities and Exchange Board of India

Cancellation of Recovery Certificate No. 5936 of 2022 dated November 03, 2022
issued against Jolly Plastic Industries Limited & 13 Ors in the matter of Jolly
Plastic Industries Limited.

Recovery Certificate No. 5936 of 2022 dated November 03, 2022 was drawn
against Jolly Plastic Industries Limited (PAN: AACCJ6031B), Svam Software
Limited (PAN: AAACS0292B), Aglow Financial Services Pvt. Ltd. (PAN:
AABCAO0924F), Shridhar Financial Services Ltd. (PAN: AABCS7408L), Ashok
Kumar Bansal (PAN: AAMPB0740L), Mamta Bansal (PAN: ADQPB9932K), Satish
Kumar Bansal (PAN: AFDPB4118C), Nitin Gupta (PAN: AFKPG4083Q), Pankaj
Agarwal (PAN: ABNPA5930D), Brijesh Kumar Anand (PAN: AGLPA4141K),
Jitendra Kumar (PAN: AQDPK5535B), Monika Anand (PAN: AHUPA4998C), Ravi
Chopra (PAN: ALIPC3117D) and Manoj Anand (PAN: AGLPA4142L),Jointly and
Severally, for sum of Rs. 26,26,000/- (Rupees Twenty Six Lakh Twenty Six Thousand)
along with further interest, all costs, charges and expenses incurred in respect of all the
proceedings taken for recovery of the said sum, for non-payment of penalty imposed by
Adjudication Officer vide Order no. Order/SM/AD/2022-23/18233-18246 dated July 29,
2022 in the matter of Jolly Plastic Industries Limited.

In view of order of the Hon’ble SAT dated 19.05.2023 in Appeal No. 752 of 2022,
Recovery Certificate is hereby cancelled in exercise of powers under sub-section (1) of
section 28A of the Securities and Exchange Board of India Act, 1992 read with section
224 and section 225 and rule 12 of the Second Schedule to the Income-tax Act, 1961.
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