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Securities and Exchange

Board of India

SEBI/NRO/OW/P/2023/32967/1
RECOVERY DIVISION
NORTHERN REGIONAL OFFICE
Tel: 011-69012998/58, recoverynro@sebi.gov.in

Order Releasing Bank, Demat Accounts and Mutual Funds Folios of Channel Nine
Entertainment Limited and Gaj Raj Singh, Jointly and Severally, in the matter of Channel
Nine Entertainment Limited.

Attachment Proceeding No. 9795 & 9796 of 2023
Certificate No. 6234 of 2023

The Principal Officer/Chairman/MD/CEO, NSDL/CDSL, Mumbai
All Banks in India
All Mutual Funds of India

1. Whereas Certificate No. 6234 of 2023 dated February 03, 2023 was drawn against Channel
Nine Entertainment Limited (PAN: AABCC8801H) and Gaj Raj Singh (PAN:
BEKPS1235N), [Defaulters], Jointly and Severally, in the matter of Channel Nine
Entertainment Limited and a sum Rs. 1,91,00,000/- (Rupees One Crore Ninety One Lakh)
was due under the said certificate.

2. And whereas a Notices of Attachment dated February 20, 2023 under the above proceedings
were issued attaching bank, demat accounts/lockers and mutual fund folios of the entity.

3. And whereas the Hon’ble SAT vide its order dated 10.08.2023 in Appeal no. 140 of 2022,
has inter-alia stated the following:

“10....... Hence, the directions of the WTM directing the appeallants to refund the money
collected through preferential allotment under Section 67 along with interest cannot be
sustained and, to that extent the directions are quashed...... ”

4. In view of the above, you are hereby directed to release bank, demat accounts/lockers and
Mutual Fund Folio etc. of against Channel Nine Entertainment Limited (PAN:
AABCC8801H) and Gaj Raj Singh (PAN: BEKPS1235N), [Defaulters], Jointly and
Severally attached, if any, pursuant to the above notice of attachment with immediate effect.

5. This is without prejudice to any other order of attachment or freeze by the competent authority
under any law.

Given u hand and seal at New Delhi this 16" day of August, 2023.
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