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Securities and Exchange Board of India

PROHIBITORY ORDER NO. RRD/SR0O/1181/2026/1

SECURITIES AND EXCHANGE BOARD OF INDIA

SOUTHERN REGIONAL OFFICE, CHENNAI

Recovery Certificate No. 7115 of 2023 issued against Fortunescript Services
Private Limited (PAN — AACCF6496N), Mithilesh Narayan (PAN - AGBPN5750B),
Shiba Shankar Das (PAN — BAGPD0454A) and Dillip Kumar Rajak (PAN -
BYFPR7769R) in the matter of of Fortunescript Services Private Limited.

Sl. | Name of the defaulter

Address

PAN

Fortunescript Services
Private Limited

No. 8 1st Main, 1st Cross,
Bandbox, Hongasandra, Begur
Main Road, Bangalore -
560068 Karnataka

AACCF6496N

2. | Mithilesh Narayan

S/o, Ram Prakash Singh, Malpa
Village, Bhutauli Post, Dhutauli,
Khagaria, Bihar — 851201.

AGBPN5750B

3. | Shiba Shankar Das

S/o Hair Narayan Das,

Clo - Puspalata Mohanty, #207/C,
Samaleswar Nahar, Samalpur,
Baila, Near Shiv Mandir,

Balasore — 756001, Odisha

170/A, Maruti Residency Near
Raghunathpur, Bhubaneshwar,
Odisha-752102.

Address 3:

Po Rasalpur via Bhograi, Balasore
Basta, Odisha-756038.

BAGPDO0454A

4. | Dillip Kumar Rajak

S/o Parameshwara Dhobi
Gunjardh, Gunjardh,
Jharkhand — 829132.

Police line, Hirapur, Dhanbad,
Bokaro-829 132, Jharkhand.

No.25, ground floor, 4th cross, 7th
main Bangalore-560068,
Karnataka

BYFPR7769R
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Continuation:

Order under Rule 16 and 48 of the Second Schedule to the Income-tax Act, 1961
read with Section 28A of the Securities and Exchange Board of India Act, 1992

1. Recovery proceedings have been initiated against Fortunescript Services
Private Limited (PAN - AACCF6496N), Mithilesh Narayan (PAN -
AGBPN5750B), Shiba Shankar Das (PAN — BAGPD0454A) and Dillip Kumar
Rajak (PAN - BYFPR7769R), ["referred to as “Defaulters"] for failure to pay the
dues under the following certificate drawn up by the Recovery Officer, Southern

Regional Office.

Certificate No. | Name of the | Date of issuance | Amount (in Rs.)
Defaulter(s) of Notice of
Demand
7115 of 2023 1. Fortunescript | September 14, | 1,02,64,572/- +
Services 2023 further interest,
Private Limited, costs, expenses
2. Mithilesh and charges etc
Narayan, “
3. Shiba Shankar
Das
4. Dillip Kumar
| Rajak J

2. Notice of Demand dated September 14, 2023 was issued by the Recovery Officer
to the defaulter demanding payment of the said sums along with interest, costs,
expenses etc., within 15 days from the date of receipt of the said notice. The
Recovery Officer had issued Attachment Order dated Jan 02, 2025 in respect of
all demat accounts/all funds/folios/schemes held by the defaulters. Further, vide
another Attachment Order dated Jan 02, 2025, the Recovery officer had attached
the bank accounts including lockers of the defaulters, either singly or jointly held
with other persons and all amounts/proceeds due or may become due to the
defaulter or any money held or may subsequently hold for or on account of the

defaulter.
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A A— Securities and Exchange Board of India Continuation:

3. Subsequently, vide an Order dated Feb 14, 2025, the Recovery Officer directed
the Banks to remit the amount as available in the bank accounts of the defaulters
to SEBI. The Mutual Funds were also directed to redeem the units of mutual funds
held in the name of the defaulters and to remit the amount to SEBI.

4. Considering that the amounts that could be realized through the remittances from
bank account/s of the defaulters is not sufficient, it is necessary to prohibit the
defaulters from disposing, transferring, alienating, or charging all the immovable
properties and movable properties held by them.

5. In view of the foregoing, and in exercise of the powers conferred under Rule 16
and 48 of the Second Schedule to the Income Tax Act, 1961 read with Section
28A of the Securities and Exchange Board of India Act, 1992, the defaulters are
hereby prohibited from disposing, transferring, alienating, or charging all the
immovable properties and movable properties held by the defaulters. It is
further directed that all persons are hereby prohibited from taking any benefit under
such disposal, transfer, alienation or charge in respect of the properties of the
defaulters, which would stand attached in execution of the aforesaid Recovery
Certificates.

6. The defaulters are also hereby directed to furnish the complete details of all the
movable and immovable properties held by them and charges, if any, thereon, in
the format prescribed at Annexure-A, along with the original title deeds pertaining
to immovable properties, within two weeks from the date of this Order, to the
Southern Regional Office at Chennai of the Board.

7. This Order shall be served on the defaulters and the Inspector General of
Registration of all the States and Union Territories and specifically to the
concerned Tehsildars, District Registrars and Sub-Registrars in the State of
Karnataka, Odisha, Jharkhand and Bihar, with a direction, -

a. to inform the details of immovable properties owned by the defaulters; and

b. not to act upon any documents purporting to be dealing with transfer,
mortgage, charge, lease or creation or alteration of any interest in any of
the properties owned / held by the defaulter, including the said properties,
if presented for registration.
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Securities and Exchange Board of India : Continuation:

8. The Order shall also be served on the concerned District Registrars and Sub-
Registrars of the areas in which the addresses of the defaulters are located.

Given under my hand and seal at Chennai on this January 28,2026.

B

RECOVERY OFFICER
HigwE wifre
MOHD SAJID
aell ST vl aq e
Recovery Officer & Dy. General Manager
e sl ok R 3, S

Securities and Exchange Board of India, Chennai
Annexure- A

S. Description | Date of | Purchase | Present | Details of | Details of
No. | of the | Purchase | Price Market | building, | encumbrance
Property Value fixtures, if any

fittings,
standing
crop,
timber,
livestock
etc.
1 District
Sub-Division
Block
Village
Mouza
Khata
No./Patta No.
Survey No.
Plot No.
Boundaries
Extent of land
2
3 |
4 ]
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