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Securities and Exchange
Board of India

NRO/RECOVERY/PACL/2022/18979/1
May 04, 2022

DEPUTY GENERAL MANAGER & RECOVERY OFFICER
NORTHERN REGIONAL OFFICE
Tel.: 011 69012958, recoverynro@sebi.qov.in

India Datsec Solutions Private Limited (PAN: AACCP3902D)
The Golden Hotels, 81/1, 2™ Floor,

Aurobindo Tower, Sri Aurobindo Marg,

Adchini, New Delhi — 110017

Corrigendum to Notice under section 28A of SEBI Act, 1992 read with Section 226 (3)(i)
of the Income —tax Act, 1961 dated 17.03.2022

1. Whereas as per directions of the Hon'ble Justice (Retd.) R. M. Lodha Committee (the
PACL Committee), a notice under section 28 A of SEBI Act, 1992 read with Section
226 (3)(i) of the Income —tax Act, 1961, dated 17.03.2022 (copy enclosed), was
issued to India Datsec Solutions Private Limited (PAN: AACCP3902D) [IDSPL].

2. Inthe aforesaid notice dated 17.03.2022 at para 7 after the words “now the total liability
of IDSPL upto 20.12.2021 is of' and at para 9 of the aforesaid notice after the words
“IDSPL is directed to remit an amount of’ may be read as Rs.4,80,34,931.99/- instead
of Rs.4,60,31,598.70/-.

3. Upon remittance of funds, an email may be sent to the undersigned with UTR no. and
date for the remitted amount in the aforesaid bank a/c at rajeevr@sebi.gov.in,
ishpreets@sebi.gov.in and recoverynro@sebi.gov.in .

4. The Notice under section 28A of SEBI Act, 1992 read with Section 226 (3)(i) of the
Income —tax Act, 1961 dated March 17, 2022 shall be read with this corrigendum dated
04.05.2022.

5. This corrigendum is issued as per directions of the PACL Committee.

Given under my hand and seal at New Delhi this 04" day of May, 2022.

J(-Zu {0

Recovery Officer
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NRO/RECOVERY/PACLI2022/11406/1
: March 17, 2022

DEPUTY GENERAL MANAGER & RECOVERY OFFICER
NORTHERN REGIONAL OFFICE
Tel.: 011 69012958, r_q_que:yn_ro@_s_{_a_fgli,gov.:';p

India Datsec Solutions Private Limited (PAN: AACCP3902D)
The Golden Hotels, The Pinnacle, R.K. Puram,

sector 4 Market, Near Post office,

New Delhi -110022

Notice under section 28A of SEBI Act, 1992 read with Section 226 (3)(i) of the Income —
tax Act, 1961

1. Whereas a Recovery Certificate No. 832 dated December 11, 2015 has been drawn
up by the Recovery Officer for recovery of a sum of Rs. 49,100 crore (Rupees Forty
Nine Thousands One Hundred Crores) along with promised returns, in terms of order
no. WTM!PSISOIC!S!NRO!AUG.’IEO'I4 dated August 22, 2014 issued by SEBI, further
interest, all costs, charges and expenses in recovering the said sum, against PACL
Ltd. and its promoters and directors and the same is due from them in respect of the
said certificate.

5 And Whereas the Hon'ble Supreme Court of India vide Order dated February 02, 2016
in Civil Appeal no. 13301/ 2015 — Subrata Bhallacharya Ve Securities and Exchange
Board of India inter alia directed sale of properties of PACL Limited under the
supervision of a Committee headed by Justice (Retd.) Shri R. M. Lodha (hereinafter
referred 10 as sCommittee”). The Hon'ble Supreme Court of India vide the aforesaid
order dated February 02, 20186, further directed as :

12, The amount, which is lying in the pank accounts of the Company and other cash
belonging to the Comparly shall be released in favour of SEBI so that it can be used
either for disbursement in favour of the investors or for incurring necessary
expenditure”.

3 And Whereas PACL Ltd. has leased out following three (3) of its hotel properties to '
India Datsec Solutions Private Limited (IDSPL), situated at following location: |

a) The Golden Suites & Spa, 2/250 B, Naika Vado Bardez, Calangute, Goa; |
b) The Golden Crown Hotel & Spa, 4 Ward, Colva Beach, Salcette, Goa; and
c) The Golden Plaza Hotel & Spa, Paras Downtown Square Mall, Zirakpur,

Mohali, Punjab
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~ And whereas the Hon'ble Committee vide letter dated 12.08.2016 (Annexure A)
directed IDSPL to deposit the lease rental and any other payment in the designated
account of the Committee and possession of the 3 properties are not to be transferred/
alienated/ parted with in any manner.

~ And whereas as IDSPL failed to pay the lease rent on time, the Nodal Officer Cum
Secretary to the Hon’ble Committee vide letter(s) dated 07.02.2019, 24.06.2019,
31.07.2019, 23.10.2019 and 24.01.2020 (collectively marked as Annexure B) advised
IDSPL to clear the outstanding dues.

 And whereas the Hon'ble Committee vide letter dated 07.12.2021 (Annexure C) inter
alia brought to the notice of IDSPL that:

"2 |t is observed that you have not paid the full rent due from February 2020 till
November 2021. Further, you have not paid increased lease rent payable applicable
to you since 01.05.2018.

3. In this regard, you are advised to clear outstanding rent amounts/other dues within
15 days from the date of this letter, failing which you would be required to vacate the
leased out premise.

4. in the event of non-deposit of outstanding dues and non-vacation of properties
premises, the committee would be constrained to take appropriate action for your
default, without further recourse to you.”

_ And whereas |DSPL on 09.12.2021 has deposited an amount of Rs. 14,31,340/- with
the committee. Now the total liability of IDSPL up to 22.12.2021 is of Rs.
4,60,31,598.70/- along with accrued interest toward PACL Ltd. and is liable to be
transferred by IDSPL to SEBI for depositing it in the designated Bank Account of the
Justice (Retd.) R. M. Lodha Committee in accordance with the orders of the Hon'ble
Supreme Court in C.A. No 13301/2015 and connected matters for effecting refund to

the investors of PACL Ltd.

~ And whereas the Hon'ble Committiee has directed the Recovery officer to issue the
notice under section 28 A of SEBI Act, 1992 read with Section 226(3)(i) of the Income
Tax Act, 1961 to the IDSPL. Section 226(3)(i) of the Income Tax Act, 1961 stipulates
as under:

"The Assessing Officer or Tax Recovery Officer may, at any time or from time to time,
by natice in writing require any person from whom money is due or may become due
to the assessee or any person who holds or may subsequently hold money for or on
account of the assessee to pay to the Assessing Officer or Tax Recovery Officer either
forthwith upon the money becoming due or being held or at or within the time specified
in the notice (not being before the money becomes due or is held) so much of the
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money as is sufficient to pay the amount due by the assessee in respect of arrears or
the whole of the money when it is equal to or less than that amount.”

9. Accordingly, IDSPL is directed to remit an amount of Rs.4,60,31,5698.70/- due as on
December 22, 2021 along with accrued interest in SEBI RECOVERY PROCEEDS
Account payable at Mumbai (or) through EFT / NEFT / RTGS to bank account no. —
SEBIRRDCIS832 of ICICI Bank, IFSC code — ICIC0000106, as the amount belonging
to PACL and due to PACL finvestors of PACL, within 15 (Fifteen) days of the receipt
of this Notice, failing which SEBI would be constrained to take appropriate action under
section 28A of SEBI Act.

10. Upon remittance of funds, an email may be sent to the undersigned with details of
remittance at rajeevr@sebi.gov.in, ishpreets@sebi.gov.in and
recoverynro@sebi.gov.in .

11. The Hon'ble Supreme Court by order dated 06.10.2021 in C.A. No.13301/2015 titled
Subrata Bhattacharya Vs. Securities and Exchange Board of India, has inter alia
observed as follows:

L |- I This Court has created a mechanism by virtue which, third parties who have
objections, including to orders of restraint or attachment are facilitated in having their
objections heard through the auspices of an officer appointed by this Court, ShriR. S.

Virk, former District Judge, has been entrusted with the task. ....."

Accordingly, in case of any objections to this notice, the same may be filed before the
Justice Shri R S Virk, former district judge at 4th Floor, Plot N0.226, A-2, Sector 17,
Dwarka, New Delhi.

12. This notice is being issued in exercise of powers conferred under section 28A of SEBI
Act, 1992 read with 226 (3) of the Income-tax Act, 1961.

Given under my hand and seal at New Dethi this 17% day of March 2022.

bgee 1T

Recovery Officer
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Ref. No.

India Datsec Solutigns i, Ltd,,~
Registered offjge H No.3/3; Block B,
ad, P

lawrence
KeshawpgUram Indystrial Area,
New Delhi — 1107035,

]

Mr, Narinder Nangia,

Director,

India Datsec Solutions Pvt. Ltd.,
B-124, Sarvodya Enclave,

Delhi — 110 017.

Sir,

Subject: Sale and disposal of Properties by Committee under the
Chalrmanship of Justice (Retd.) R. M. Lodha, Former Chlef Justice of

Indla, In the matter of PACL Ltd. and other connected matters

This has reference to your communication dated 10.08.2016 with respect to the Hotels:

1. The Golden Plaza Hotel & Spa, Paras Downtown Square Zirakpur, Chandlgarh, Punjab
2. The Golden Crown Hote! & Spa, 4" Ward Beach Road, Salcette, Colva, Goa
3. The Golden Suits & Spa, 2/250, B Naika Vaddo, Calangute, Goa

Please take note that no payments towards lease rent or any other payment efther
contemplated by any of the provislons lease deeds dated 28.12.2015, 09.04.2015 and
00.04.2015 or otherwise is to be made by you. All rentals and other payments would have
to be credited to the SEBI £ ) 1025247 IFSC CODE: PRDINUZAUOG.

: i Furthermore, possession of the three properties whereln
the aforesaid three Hotels are being run ought not to be transferred/ alienated /parted with
In any manner. Any Infringement would Invite serious consequences. The Committee would
be piacing the aforementioned three properties for sale In accordance with the directions of
Supreme Court in its varlous orders passed In connection with PACL Ltd., its Directors/
Promoters etc. Please also note that any further payment towards “commitments” referred
to you in paragraph 3 (vii) of your communication dated 10.08.2016 cannot be made
without approval of the Committee. Al detalls of such commitments may kindly be

submitted forthwith to the undersigned.

Please also forward to the undersigned immediately details of the accounts to which the
payments referred to in paragraph 3 (il), (iv) and (v) of your letter dated 10.08.2016 were

belng made
Yours faithfully,
-7
X ) a,( _).
(:”@{)1\)\:}: S
(For Nodal officer cum Secretary ta the Committee)
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Rat. No. JRMLE/PACLS Hob% | 3183 [ 2019

To,
Indla Datsec solutions Private Limited.

Justice [Rete,] . 14, Lodha Commities

atier of PACL Ltd.]

- I the ms

Date: Folstunry 07, 2010

WMHRmnBMAMt
Ashok Vihar,

Bl,

Bus: Payment of Lesse rent in reapect of property of PACL Léd.

1. mmmwwwsmmmmommmmsmu
by any of the

WWM-M=MMawmmW
provisions of the lease deeds dated 23,12.2018, 00.04.2016 and 00.04.2016 ot otherwiee fo

the Commitiea forthwith,
Further, vide our lstters dated 31,08.2016, 21.10.2016, 16.12.2016, 27.12.2016, 27.01.2017,
28,02.2017, 18,04.2017, 20.07.2017, 20.12.2017 and 08.02.2016 you were [nformed sbout
hdﬁthnﬂqhwdmm“nhwm.

payment of lease rent has been recsived from you for the

. However, R is observed that no
paﬂodmmmrhﬂmm.ﬁm.zum.mmmmw

requested to meke the
CODE: CNRB0000172, CANARA BANK forthwith under Inimation o

the undersigned, (Detalis of leaso rent peld by you and belence 16 bs peld ls encosed
herewith for your perusal end kformation ss Armexured),

You sfe réquesiad o depos the baisnoe leaso rert as aforesald witin 16 days of the recelpt

°dmm.mmmmmmummwwuwmmnu

desma i in sooordence with jew.

Justics (Retd.) R-M. Lodha Committes (In the matter of PACL Ltd.)

Encl: As sbove

e Address for umspondcm' only:
SERI Bhavan, BKC, Plot No, C4-A, 'G" Block, Bandre-Kurla Complex, Bandre [Esst), Mumbal - 400 051




PROPERTY LEASE GENY STATEMENT ASON JANCARY 2019

| Avnsent of Spat | .
exrue of gho Property [ — Poded el Propertylonse | Total Ko of Mths frr which

: (Re) rent &t pox wgreement et Inszdng b e paid
" M GOLDEN CROWN HOTEL & A, GOLVA| | “DLOS2015 to 30062038

.. |45 Manths(wp o jommy - 2019)

2 THE GOLDEN SUTTES & SPA, CALANGUT GOA 545000 Em_.______huhpga 45 Manths (up tn Jarnary 2019
[THiE GOLDEN PLAZA BOTEL, & SPA, ZRAKPUR —
3 CLANDIGARR 9saxz Eﬁ oot ey | 45Mouths (o emsary-2015)
i ; " TOTAL (B3] ————>
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Ref. No. JRMLC/PACL/HSQH, 18_901 /_ifa.;; \q
The Director,

The Golden Hotels,
The Plnnacle, R.X. Puram, Sector 4 Market,

Near Post Office, New Dethi - 110022

Dear Sir,

June 24, 2019

1. This has reference to letter dated December 29, 2017 from the Noda! Officer to the Justice (Retd.)
R.M.Lodha Committee (in the matter of PACL Ltd.) and subsequant emalls dated February 08,
2018, Februsry 21, 27, 2019 and March 11, 2019 In the captioned metter. In response, we
recelved your emall dated February 22, 2019 and subsequent emall dated March 07, 2019,
whereby you Intimated the Committee of having made a total psayment of RS. 57,19,743 In three
tranches of Rs,70,00,000, Rs.2,19,743 and Rs. 25,00,000 dated February 22, 2019, February 28,
2019 and March 07, 2019 respectively. Further psyment of Rs. 25,00,000 dated March 30, 2019

has besn received.

2. Subsequent to the same, we have recelved your emall dated April 10, 2019 whereln you have
fumished the detalled statement of payment of lease rent towards three properties viz. located

at Calangute, Colva and Zirakpur (induding TDS / CAM & Property Tax).

3. Taking Into considerstion, the detalls submited by you vide your aforesald emsll and the
payments recelved theresRer at our end, the summarised statement without taking into

consideration the Increase In rent amount after the explry of three years of the lease period as
per the relevant clauses In the lease deed Is givan as hereunder:

LIABILITY UPTO JANUARY 31, 2018 WITHOUT TAKING INTO CONSIDERING THE INCREASE IN

Addrass for correspondence only:

RENT AMOUNT AFTER THE EXPIRY OF THREE YEARS OF THE LEASE PERIOD AS PER THE
RELEVANT CLAUSES IN THE LEASE DEED

The Golden The Golden

sr. Particulars s.::ll‘teesG:;ms::, Crown Hotel & | Plaza Hotel &
No. Calangute Spa, Colva Spa, Zirakpur |,

01.05.2015 to 01.05.2015 to 15.04.2015 to

1 :‘:angt lease Deed as per| 45 9015 | 30042035 | 14.04.2035

8 (20 Years) (20 Years) { 20 Years)

2 Liabllity for payment of rent to 01,08.2016tc | 01.08.2016to | 01.08.2016 to
the Committea 31.01.2019 31:(_)1:2019 31.01.2019
Lease Rent as per Agreement -

3 |{a) | 54500000 | 50000000 | 9,58,333.00
A

SEBI Bhavan, BKC, Plot No. C4-A, '6* Block, Bandra-Kurla Complex, Bandra [East), Mumbal - 400 051




— o
JRERE PTG AN TR ORE VWAYHOUT TAKING IRTE CUNSIGEING THE INCREASE IN
RENY AMOKJNT AFTE R THE fXPIRY 23 THREE YEARS OF THE LEASE PERIOD AS PER THE
RELEVANT CLAUSES IN THE LEASE DEED o
The Golden The Golden
sr. The Golden Crown Hotel & | Plaza Hotel &
No Particulars Sultes & Spa, Spa. Calva Spa. Zirakpur
) Calangute P2, P, pu
[ No.of Months for whichRent | | |
_4_| was due (p) | s | 3000 | 3000
Total Lease Rent Liabllity tifl
5 |31.01.2019 (A*B) =(C) _] . 163,50,000.00 | 1,50,00,000.00 | 2,87,49,980.00
g | Total Lease rent paid in 1,42,62,823.00 | 1,29,56,920.00 | 75,52,597.00

Committee’s bank account - (i}

TDS deducted by Lessee In '
7 | respect of payment of lease rent | 16,33,750.00 | 14,98,855.00 25,32,804.00

pald ~{il) (
CAM (Lsblity discharged on
B |behalf of LESSOR as per 0.00 0.00 | 1,13,02,392.00
Agreement (iit) '
Propaerty Tux Liability discharged
9 N i bintaltof LESSOR W) 2,60,662.00 | 1,86,450.00 0.00
10 | Subtotal ( i+ii+Hil+iv) = (D) 1,61,57,235.00 | 1,46,42,225.00 | 2,13,87,793.00
11 | Consolidated total amount pald ~ 5,21,87,253.00

Outstanding rent payahie ( as on :
12 | sanyary 81, 2019) (GDye(p) | VORS00 | 35777500 | 73,62,197.00
Consolidated Total amount to
13 | be pald 79.12,737.00 .
Lease rent paid in Committee’s ) i
14 | bank account - (F) 25,00,000
15 | Subtotel ( (E-F)=( G) 1,92,765.00 | 3,57,775.00 | 48,62,197.00
Consolidated total amount to be
16 | pald 54,12,737.00
Lease rent paki In Committee’s
17 | bank account {H) 0 3,57,775.00 | 25,00,000.00
Outstanding rent payable ( G~
18 |Wpe(y 1,92,765.00 NIl 23,62,197.00
Lease rent paid in Commiitee's
19 | bank account (1) Liin S Rl
Lesse rent pald as on January
20 |31, 2018 (id)= (k) i il Ni
4. In this regard, you are advised to provide us with the following:

a) Detalled supporting documents In respect of TDS deposited.

h) Supporting Recelpts/benk statements for payment In respect of Common Area
Malntenance/Property Tax,

5. Further, it is noted that the Lease Deeds In respect of the properties at Calangute and Colva were
both executed on April 09, 2015 and the period of lease with respect to both the lease deed

2.




commencad frem Mey 91, 2018, The Leuse Deed in iespect ol the propeety i lirékpur Was
executed on December 28, 2015, howevar, the parlod of iease commenced from Aprll 15, 2015,
In the matter, your attention is drawn to Clause (6) of the Lease Deeds in respect of the
propertles at Calangute and Colva which states that after the expiry of every three (3) years of
lease period, these shall be an ncrease of 10% on the last rent pald. Similarly, your attention Is
also drawn to Clause (S} of the Lease Deed In respect of the property at Zirakpur which states

that after the explry of every three |3} years of Inase period, there shall be an ncrease of 5% ort
the last rent pald.

6. Accordingly, the increased rent payable after the explry of the first three year period that is
outstanding In respect of aforesald properties till January 31, 2019 is as under:

Actual
Date from Laase rent Outstandin
O which rent Previoug to be pakd & amount
" wes to Leasa Rent | fver rent to be
Incroase by &t per dates Differs | paid (upto
SrN Name of the | 0%/ 5% =9 agreement | mentione | ntial Jandi,
0. | Name of the Properties Lessee epplicable (Rs.) dat{A) | Rent | 2019)
(B}{C)
A (o} (®) ={D}
The Golden Plaza Hotel & | M/s Incia
1 | Spe Zirgkpur Datsec 15/04/2018 | 9,564,338 | 10,06,250 | 42,917 | 458424
The Golden Crown Hotel & | Sokrtion Pvt.
2 | Spa, Colva s, 01/05/2018 500,000 | 550,000 | 50.000 | 4,52,055
The Golden Suttes & Spa,
3 {colangute 01/05/2018 | 545000 | 589500 | 54500 | 492,740 |

7. You are advised to pay the aforesald outstanding rent upto January 31, 2019 at the aarliest,
Further, you are advised to clear your entire liabliity up to May 31, 2019 at the Increased rates

lstest by June 30, 2019,

O 8. Also, the complete detalls of payment of rent/deposit made directly to PACL Ltd, sought In
respect of aforesald properties Is yet to be recelved, In this regard, you are once agein advised
to provide the complete detalls of payment of rent/deposits made directly to PACL Ltd. In respect
of aforesald properties as per format given In Annexure -1,

9. Kindly treat the matter on prlority.

(In the matter of PACL Ltd.)

Endl.: As above
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Jusiice (Reiv.] R, M, Lodha Committee
{in the matter of PACL Ltd.]

Ref. No. JRMLLPACL/AD) 55 | 46,08 [ 191571 [2019
The Dirsctor,
Indle Detsec Salutions Pus Led,
Tha Golden Hotels,
The Finnacle, R, K Purstn, Sector 4 Merket,
Near Post Office,
Hew Delhl - 110 (22

Oty $1; 2018 —————

Daar Sir,

mﬁumbowuﬂhlmnmuhnhﬂmhmmmmubhbnwm

tha following properthes-:

The Golden Sultes | Tha Bolden Crown | The Geidan Plasa
5 Pasticulsrs &5pa, Colangute | Hotel & Bpa, Cohva | Hotel & Spe,
B
1 |'leese egreement duted | 09042038 |  08.08.2015 ﬂ%‘
2

Period of Leasw deeds | OLOS015% |  0305.3035%0 | 15.04301516
30.04.2085 34042085

rnasiding from 30,04.2085
- ovows) | (20Vews) | (20veers) |

In nespect of afaresald Lease Deeds, you sre advised to clasr the outstending rest smounty/ other
mmmummmwmmmuwm.mmmmk
fequined to vecate the leesed out premises.

Yours faithudly

oumn Secratary,
Justics (Retd.) UM, Lodlm Committee
(in thae matter of PACL Ltd)

Address for torrespondante only: l
SEB! Bhavan, BXC, Plot No, C&-A, ‘8" Block. Brndra-Kurie Compler, Bandra (East), Mumbal - 400 051
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Ref. No, JRMLC/PACL/AK D) sg [56 S506] 2-72¢7 [2-01q Goiober X3, 2018

The Dlrector,

Indie Datsec Solutions Pvt Ltd.,
The Golden Hotels,

The Pinnade, R. K, Puram,
Sector 4 Market, Near Post Office,

Rew Delhi ~ 110 022

Dear Sir,

1. This has reference to our earller letter dated July 31, 2019 advising you to clear the
outstanding rent amounts / other dues up to July 31, 2019 towards properties of

Golden Sultes & Spa, Calangute, Golden Crown Hotel & Spa, Colva and Golden Plaza
Hotel & Spa, Zirakpur to the Justice (Retd.) R. M. Lodha Committee (In the matter of
PACL Ltd) (copy of our letter dated 31.07.2019 enclosed as Annexure-A).

2. Subssquently, you have cleared the outstanding rent amounts / other dues up to July
31, 2019 deposited In Bank August 30, 2019. However, It Is observed that the
outstanding dues since August 2019 to til date has not been pald.

3. You are advised to clear the outstanding rent amounts / other dues Hil October 31,
2019 within 15 days of the recelpt of this letter.

Yours falthfully

l*?/ l

Nodal Officer cum Secretary, )
Justice (Retd.) R.M. Lodha Committee (In the matter of PACL Ltd.) [

A |

Encl: As Above.

Address for corraspondance only:
SEBI Bhavan, BKC, Plot No. C4-A, ‘6 Block, Bandra-Kurla Complex, Bandra [Ezst), Murmbai - 400 D51



%

1a10e O]

3¢
L §

! " P

' i "
NG IIMLEPACIL 1) o v F S B g N e
i T PN ST LG 130 Sppep bosT

January 24, 2020

indla Datsec Solutions Pvt. Ltd,,

The Golden Hotels,
The Pinnacle, R.K. Puram, Sector 4 Market,

Near Post Office,
New Delhl - 110022,

Attn: Director
Dear Sirs,
al

This Is further to our earfier letter dated June 24, 2019 and emall dated Janhuary 03, 2020 in
relation to the Increased Leasa rent payable by you, In terms of the lease agreement, towards
the following propertles-:

Sub: Py

Sr | Particulars The Golden sultes & | The Golden , The Golden Plaza
No. spa, Calangute Crown Hotel & Hotel & Spa,
Spa, Colva Zirakpur
1 | Lease agreement dated 09.04.2015 - 09.04.2015 28.12.2015
2 | Period of Lease deeds 01.05.2015 to 01.05.2015 to 15.04.2015 to
commencing from 30.04.2035 30.04,2035 14.04.2035
(20 Years) {20 Years) 4 (20 Years)
3 | Date rom which rent "
was to Increase ( As per 01/05/2018 01/05/2018 | 15/04/2018
Lease deeds)
4 | % of Increase in rent as 108% ‘ 10% 5%
1 per Lease agreement.

you are hereby called upon to clear / pay the increased
P tofNovember 30, 2019 within fifte¢n days from the
the lease agreement would stand terminated and you

In respect of aforesald leased propertles,

outstanding rent amounts/ other dues u
date of recelpt of this letter, falling which
would be required to vacate the premises in question,

Yours faithfully,

-

Nodal er cum Secretary,
Justice (Retd.) R.M. Lodha Committee (In the matter of PACL Ltd.)

Address for correspondence only:
SEBI Bhavan, BKC, Piot No, C4-A, ‘G’ Block, Bandra-Kurla Complex, Bandra [East), Mumbai - 400 051
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(in the matter of PACL Ltd.}

Ref. No. I Akolaolase 1 [Bloes T poa)

Indls Datsoc Salutons Pyt Lid.,

The Golden Hotels,
The Pinnacle, RK. Puram, Sector 4 Maorket,

Nesr Post Office, New Dolhil - 310622
Attn2 Director

8 | Particulars The Qolden The Galdan Tha Golden Plsrs
No. *| snltes & spa, Croum Hotel & | Hotel & Spa,
Celangute Spe, Colva Zrakpur
1 | Lesss agresment deted 09.04.2015 09.04.203% 28,12,2015
2 | Perfod of Lesss deeds 01052015 to 01.052015 ta 15.04.2015 to
commencing from 80.,04.2035 30.04.2035 14.04.2035
{20 Years) (20 Vears) (20 Yesrs)
3 | % of Incresse b rent ax per
(onte 0% e 5%
3 | Dute from which First ncrement
o rent was appliceble 01/05/2018 Nll!lmu“ _ 15/04/2018
5 [Date from wivch  sécond '
increment on remt was 01/05/2021 01/05/2021 15/04/2021
upplicabla

2. Itis observed that you have not paid the full rent due for the period Februsry 2020 to Novamber 2021,
thnrwum-hmmummmmmwmwmwummm.

8. In this regard, you are advised to clear outstanding rent amounts/other duse within 18 days from the
dnte of this letter, fafllng which you would be raquired to vacate the lease out prmise,
neifng duss and non-vecation of properties

4. Please note thet In the event of non-depogit of putsts
premises, the Commilttes would be constrained to take approprete nction for your default, without

further recounse to you,

Yours falhfully

Nodal olim Sesrstary,
Justice (Retd.) R.M, Lodha Committee (In the matter of PACI. Ltd.}

Address for correspondenca only:
SEB| Bhavan, BKC, Plet e, C4-A, ‘0’ Blotk, Bandra~Kurla Complax, Bandra JEast), Mumbs) - 400 051




