Appeal No. 6080 of 2024

BEFORE THE APPELLATE AUTHORITY
(Under the Right to Information Act, 2005)
SECURITIES AND EXCHANGE BOARD OF INDIA

Appeal No.6080 of 2024
Rachhpal Singh Saini : Appellant
Vs
CPIO, SEBI, Mumbai : Respondent
ORDER

The appellant had filed an application dated July 06, 2024 (received by the respondent through RTT MIS
Portal) under the Right to Information Act, 2005 (“RTI Act”). The respondent, by a letter dated July 11,
2024 responded to the application filed by the appellant. The appellant filed an appeal (Reg. No.
SEBIH/A/E/24/00151) dated July 11, 2024. T have carefully considered the application, the response

and the appeal and find that the matter can be decided based on the material available on record.

Request in the application - The appellant, vide his application dated July 06, 2024, sought the

following information:

“Details of SEBI Employees:

Names of SEBI employees who were involved in working on both the investigation into the Adani Group and the
response to the Hindenburg Research report. Please note that 1 am not requesting any personal details beyond names, but
simply confirmation of which employees handled these specific matters.

Commmunication Records:
Details of all meetings and calls held between SEBI officials and representatives of the Adani Group, including dates,
times, and attendees (names or designations) for the period of January 1, 2022, to the present date (July 6, 2024).
Details of all communication (emails, phone calls, meetings) between SEBI officials and Hindenburg Research
representatives related to the report, for the same period (January 1, 2022, to July 6, 2024).
Reply of the Respondent - The respondent, in response to the queries, informed that informed that the
information sought relates to personal information, the disclosure of which has no relationship to any
public activity or interest and may cause unwarranted invasion into the privacy of the officials and may

also endanger the life or physical safety of the person(s). The same is therefore exempt in terms of

Sections 8(1)(g) and 8(1)(j) of the RTT Act, 2005.
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Additionally, the respondent informed that SEBI conducts examinations and investigations confidentially
in a holistic manner. In view of the same, disclosure of details related to the matter may impede the said
process and is therefore exempt from disclosure in terms of Section 8(1)(h) of the RTI Act, 2005.
Further, the respondent informed that post investigation, whenever violations are established,
appropriate enforcement actions are taken under the provisions of the SEBI Act, 1992 and Regulations
framed thereunder which culminate in the issuance of Orders. The respondent informed that these

orders are available in public domain and can be accessed from the SEBI website.

Ground of appeal - The appellant filed the appeal on the ground that he was refused access to

information requested.

I have perused the aforesaid requests and the response provided thereto. On consideration, with respect
to request regarding details of SEBI employees, I find that the information about SEBI officials relates to
personal information, the disclosure of which has no relationship to any public activity or interest and
may cause unwarranted invasion into the privacy of the individual and may also endanger the life or
physical safety to the person. In this regard, I note that the Hon’ble Central Information Commission
(hereinafter referred to as “CIC”), in the matter of Prerit Misra vs. CPIO, SEBI (order dated November
21, 2022) held that- “I7 is pertinent to mention here that the appellant in a similar case which was dealt in File no.
CIC/SEBIE/A/2019/660770 dated 10.08.2021 whereby he had sought information regarding the names of the
officers who had blocked his email address, the Commission, while passing an order had held that such information is
excempted n/s 8(1)(z) & 8(1)(j) of the RTI Act. The Commission after considering the submissions of the appellant finds
no merit in his case, and also is in agreement with the order of the FAA and concludes that the information is exempt u/ s
8(1)(@) & 8(1)() of the RTI Act, hence, no relief can be given.” In view of these observations, I find that the

requested information is exempt from disclosure under sections 8(1)(g) and 8(1)(j) of the RTT Act.

Further, with respect to request regarding the matter of Adani Group, I agree with the response of the
respondent that disclosure of the requested information at this stage may impede the process of
examination. In this context, I note that the Hon’ble CIC in the matter of St Pushpa Devi Mobhta vs.
SEBI (order dated February 08, 2022), held that " The Commission observes that the information sought by the
appellant is submitted to SEBI which is a quasi-judicial body for examination and the same has not yet reached a logical
conclusion, therefore the respondent has denied the information under section 8(1)(h) and as per the said provisions of the
RTT Act, such information cannot be provided to the appellant which would impede the process of investigation....... In
view of the above ratio, the Commission is of the opinion that the CPIO has rightly denied the information songht under

Section 8(1)(h) of the RT1 Act as the forensic andit report is still pending and final decision is yet to be passed by the
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competent anthority, therefore the said denial of information is being upheld by the Commission.” 1 also note that the
Hon’ble CIC, in the matter of Deepti Mabeshwari vs. CPIO, SEBI (Otder dated February 09, 2023),
observed that “The Commission also accepted the submissions advanced by the CPIO qua gueries 8, 10 and 11 that
since the proceedings were on-going, the disclosure of any information at that juncture may have impeded the process of
investigation/ prosecution of offenders. Therefore, the denial u/s 8 (1) (h) of the RTI Act, 2005 was upheld.” In view of
these observations, I do not find any deficiency in the response of the respondent. Notwithstanding the
above, I note that the respondent has informed the appellant that appropriate enforcement actions, if

taken, will be made available in public domain on SEBI website.

7. In view of the above observations, I find that there is no need to interfere with the decision of the

respondent. The Appeal is accordingly dismissed.

Place: Mumbai RUCHI CHOJER
Date: August 6, 2024 APPELLATE AUTHORITY UNDER THE RTI ACT
SECURITIES AND EXCHANGE BOARD OF INDIA
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