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Harshdeep Hortico Limited

SECTION | — GENERAL

DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain defingiand abbreviations which, unless the context eitserindicates or implies,

shall have the meaning as provided below. Refegettcany legislation, act, regulation, rule, guice or policy shall be to such

legislation, act, regulation, rule, guideline orlmy, as amended, supplemented or re-enacted fimeto time, and any reference
to a statutory provision shall include any suboatilegislation made from time to time under thatvjsion.

The words and expressions used in this Red HeRmogpectus but not defined herein, shall haveheextent applicable, the
meaning ascribed to such terms under the Compakies2013, the SEBI (ICDR) Regulations, 2018, teeusities Contracts
Regulation Act, 1956 (“SCRA"), the Depositories Acthe rules and regulations made there under.

Notwithstanding the foregoing, terms used in ofgbetions'Statement of Special Tax Benefits”, “Financial Infrmation of the
Company”and “Main Provisions of the Articles of Associationbn page 71, 125 and 236 respectively, shall hagentbaning
ascribed to such terms in such sections.

General Terms

Terms Description

“HHL", “the Company”, “our| Harshdeep Hortico Limited, a Company incorporatednidia under the Companies Act,
Company”, “Issuer” and 2013, having its Registered office at Building N&hree Sai Logistics, Survey No.18/2E
“Harshdeep HorticLimited” 18/2P 17/2A, 17/2B Part, Elkunde, Bhiwandi, Tr- 421302, Maharashtra, Inc

“we”, “us” and “our” Unless the context otherwiselicates or implies refers to our Company.

“you”, “your” or “yours” Prospective investors this Issue

Company related and Conventional terms

Term Description

AOA/ Articles/ Articles of| Articles of Association of our Company, as amendeuh time to time
Associatiot
Audit Committee The Committee of the Board of Diggs constituted as the Company’s Audit Committee i
accordance with Section 177 of the Companies Axt32as described in the chapter titled
“Our Management” beginning on pag10€ of thisRed Herring Prospectus

Auditors/ Statutory Auditors The Statutory Audgaf our Company being M/s. DGMS & Co., (Firm Régison No. as
112187W.

Bankers to our Compa Kotak Mahindra Ban Limited

Board of Directors/ the Board/The Board of Directors of our Company, includingcally constituted Committees thereof.

our Board For further details of our Directors, please refersection titled“Our Management”

beginning on pagl0¢ of thisRed Herrin( Prospectus

Chief Financial Officer/ CF( The Chief Financial Officer of our Company beHarshit Hitesh She
Companies Act/ Act The Companies Act, 2013 and alimemts thereto and erstwhile Companies Act 1956 as
applicabl
Company Secretary andThe Company Secretary & Compliance Officer of oompany being Shreya Gandhi (M.
Compliance Office No.: A3913F)

Depositories National Securities Depository Limit@dSDL) and Central Depository Services (Indja)
Limited (CDSL)

Depositories Ac The Depositories Act, 1996, as amended from timtérte.

Director(s) / ouidirectors The Director(s) of our Company, unless otherwiscHjgc

DP/ Depository Participa A depository participant as defined under the Depasi Ac

DP ID Depository’s Participant’s Identity Numt

Equity Shareholders/ Persons/ Entities holding Equity Shares of our Camyp

Shareholdel

Equity Shares Equity Shares of the Company of Madee ofZ 10/- each unless otherwise specified in the
context thereo

Executive Director: Executive Directors are the Managing Director & Wi-time Directors of our Compar

Fugitive economic offender Shall mean an individuho is declared a fugitive economic offender unsiection 12 of
the Fugitive Economic Offenders Act, 2018 (17 018)

Independent Director An Independent Director agnaeff under Section 2(47) of the Companies Act, 281Bas

defined under the Listing Regulations. For detafl®ur Independent Directors, s&@ur
Management’on pagelO¢ of this Red Herrin( Prospectus
ISIN International Securities Identification Number tiis case beinINEOOLZ01015
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Term Description

Key Management PersonnglKey Management Personnel of our Company in ternRegfulation 2(1)(bb) of the SERI

KMP Regulations and the Companies Act, 2013. For detgle section titl€®ur Management”
on pagel0€ of thisRed Herring Prospectu:

LLP Limited Liability Partnershi

MOA/ Memorandum/| Memorandum of Association of Harshdeep Hortico ltédias amended from time to time.

Memorandum of Association

MD or Managing Director The Managing Director ofr@ompany, Hitesh Chunilal Shah

Materiality Policy The policy adopted by our Boand October 20, 2023 for identification of Group Guanies,
material outstanding litigation and material outsliag dues to creditors, pursuant to the
disclosure requirements under the SEBI (ICDR) Ratipis, 2018 as amended from time to
time.

Manufacturing Unit-1l The Manufacturing Unit Il siated at Gat No. 589, Darekarwadi Road, Boriairajrial Pune
- 412202, Maharashtra, Inc

Nomination and RemuneratignThe nomination and remuneration committee of ouarBaconstituted in accordance with

Committee Section 178 of the Companies Act, 2013 as descrilmedhe chapter titled*Our
Management’beginning on pag10¢ of thisRed Herrin( ProspectuL

Non-Executive Directc A Director not being an Executive Direc.

NRIs / Non-Resident Indians A person resident detsndia, as defined under Foreign Exchange Maneagesct, 1999
and who is a citizen of India or a Person of Indi@rigin under Foreign Exchande
Management (Transfer or Issue of Security by adPelResident Outside India) Regulations,
2000

Promoter(s) Shall mean promoter of our Company Hgesh Chunilal Shah. For further details, please
refer to section titletiOur Promoter & Promoter Group”beginning on page 121f this Red
Herring Prospectus

Promoter Group Includes such Persons and compawoiestituting our Promoter Group covered unfder
Regulation 2(1) (pp) of the SEBI (ICDR) Regulatip@818 as enlisted in the sectitur
Promoter and Promoter Groupbeginning on pagl2C of thisRed Herring Prospectus

Person or Persons Any individual, sole proprietigrshunincorporated association, unincorporated
organization, body corporate, corporation, compg@aytnership, limited liability company,
joint venture, or trust or any other entity or amgation validly constituted and/ar
incorporated in the jurisdiction in which it exigted operates, as the context reqt

RBI Act The Reserve Bank of India Act, 1934 as amended fiom to time

Registered Office of ouf The Registered Office of our Company situated alidBig No.1 Shree Sai Logistics, Survey

Company & Manufacturing Unit No.18/2E 18/2P 17/2A, 17/2B Part, Elkunde, Bhiwafdiane-421302 Maharashtra, Indig.

I

Reserve Bank of India/ RE Reserve Bank of India constituted under the RBL

Restated Financial Information/The Restated Financial statements of our Compamyprsing of the Restated Statement of

Statements Assets and Liabilities four-months ended July 322and as at the year end March 31 2023
and the Restated Statement of Profit & Loss forfdlwe-months ended July 31, 2023 and for
the year ended on March 31 2023 and the Restatell Elaws Statements for the four-
months ended July 31, 2023 and for the year endeMarch 31 2023 of our Company
prepared in accordance with Indian GAAP and the games Act and restated in accordance
with the SEBI (ICDR) Regulations, 2018 and the Redi Guidance Note on Reports|in
Company Prospectus (Revised 2019) issued by thé kOdether with the schedules, notes
and annexure there

RoC/ Registrar of Companies | Unless specified otherwise refers to ROC Mumbaiaséd at 100, Everest, Marine Drive,
Mumba-400002 Maharashtr, Indiz.

SEBI Securities and Exchange Board of Inconstituted under the SEBI Act, 19

SEBI Aci Securities and Exchange Board of India Act, 19823mende

SEBI AIF Regulations Securities and Exchange Boétddia (Alternate Investments Funds) Regulati@®d,2, as
amendec

SEBI Fll Regulations Securities and Exchange Baéiididia (Foreign Institutional Investors) Regudats, 1995,
as amended from time to tin

SEBI FPI Regulations Securities and Exchange Boatddia (Foreign Portfolio Investors) Regulatio2914, as
amended from time to tirr

SEBI FVCI Regulations Securities and Exchange Badrthdia (Foreign Venture Capital Investor) Regiglas,
2000, as amended from time to til

SEBI Insider Trading The Securities and Exchange Board of India (Prtibibiof Insider Trading) Regulations,

Regulations 2015 as amended, including instructions, notif@agiand clarifications issued by SEBI fram
time to time

SEBI SBEB Regulatior Securities and Exchange Board of India (Share BEsguloyee Benefits) Regulations, 2C

2
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Term Description

SEBI Listing Regulations, 2019/The Securities and Exchange Board of India (Listi@dligation and Disclosur
SEBI  Listing  Regulations| Requirements) Regulations, 2015 as amended, imgudistructions and clarification
Listing  Regulations/  SEB| issued by SEBI from time to time.

(LODR)

SEBI Takeover Regulations (¢
SEBI (SAST) Regulations/ SER
Takeover Regulations/ Takeov
Regulations/ Takeover Ca

er

rSecurities and Exchange Board of India (Substaitigjuisition of Shares and Takeovg
IRegulations, 2011, as amended from time to time.

SEBI (PFUTP) Regulations/
PFUTP Regulation

Securities and Exchange Board of India (ProhibitmfnFraudulent and Unfair Trad
Practices relating to Securities Markets) Regutej@00:

Stakeholders’ Relationshi

Committee

pStakeholders’ relationship committee of our Compemystituted in accordance with Secti

178 of the Companies Act, 2013 and as describdideirthapter titledOur Management”
beginning on pagl0¢ of this Red Herring Prospeciu.

Stock Exchanc

Unless the context requires otherwise, referBSE Limited

1%

[

)r)

[¢)

Store- TheStore| situated ¢ Kh no. 48/18, G/F Dera Village, Near Roda, New [-110074, Indi.
Store-Il The Store-1l situated at Gat No - 744 /AnE Solapur Road, Haveli, Sortapwadi Pune -
412110, Maharashtra, In¢
Store-lll The Store-Ill situated at D No. 3-377MH-16, Opposite Subramanyeswara Temple,
Burrilanka, East Godavari Distri- 533126, Andhra Pradesh, Inc
Shareholder Shareholders of our Company from time to tii
Sub- Account Sub- accounts registered with SEBleurtie Securities and Exchange Board of India
(Foreign Institutional Investor) Regulations, 198fher than sub-accounts which are forejgn
corporate or foreign individual
Subscriber to MOA Initial Subscribers to MOA beiHgesh Chunilal Shah, Dipti Hitesh Shah, Harshiteldh
Shah, Ankit Manilal Gala, Kushal Pravin Haria, Paslk Lal Bahadur Singh, Shashikant
AcchelalTiwari.
Issue Related Terms
Terms Description
Abridged Prospectus Abridged prospectus means sonaerium containing such salient features of a @usis
as may be specified by SEBI in this bet
Acknowledgement Slip The slip or document issuedthy Designated Intermediary to a bidder as prdof o
registration of the Applicatio
Allotment/ Allot/ Allotted Unless the context otlise requires, means the allotment of Equity Shgressuant tg
the Issue to the successful bidd
Allotment Advice A note or advice or intimation Aflotment sent to the successful Bidders who hasenk
or are to be Allotted the Equity Shares after tlasiB of Allotment has been approved |by
the Designated Stock Exchar
Allottee (s A successful biddto whom the Equity Shares are allot
Anchor Investor(s) A Qualified Institutional Buyexpplying under the Anchor Investor Portion in ademce
with the requirements specified in the SEBI ICDRgRations and the Red Herring
Prospectus and who has Bid for an amount of at ¥ 200 lakhs
Anchor Investor Allocation Price | The price at whigfuity Shares will be allocated to the Anchor tees in terms of the
Red Herring Prospectus and the Prospectus, whilttbevidecided by our Company [n
consultation with the Book Running Lead Managensrduthe Anchor Investor Bid/ Issue
Period
Anchor Investor Application Formp  The applicatiorrrfoused by an Anchor Investor to make a Bid in Almehor Investor
Portion and which will be considered as an appbecator Allotment in terms of the Refd
Herring Prospectus and Prospe
Anchor Investor Bid/ Issue Periofl  One Working Dagipto the Bid/ Issue Opening Date, on which BigsAnchor Investorg
shall be submitted and allocation to the Anchoebters shall be complet:
Anchor Investor Issue Price The final price at vartice Equity Shares will be Allotted to the Anchvestors in termg
of the Red Herring Prospectus and the Prospectuishwprice will be equal to or higher
than the Issue Price but not higher than the Cige Pr
The Anchor Investor Issue Price will be decidedbby Company, in consultation with the
Book Running Lead Managt
Anchor Investor Portion Up to 60% of the QIB Pontiwhich may be allocated by our Company, in coasiolh
with the Book Running Lead Managers, to the Andheestors on a discretionary basis|in

accordance with the SEBI ICDR Regulatic
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Terms

Description

Investor Allocation Price, in accordance with tHeBS ICDR Regulation:

One-third of the Anchor Investor Portion shall leserved for domestic Mutual Fung
subject to valid Bids being received from domestigtual Funds at or above the Anch

or

Application Supported by Bloc
Amount (ASBA)

amounts blocked by the SCSB upon acceptance of MHridate Request by the U
Bidders using the UPI Mechanis

An application, whether physical or electronic,diby ASBA Bidders, to make a Bid ar
authorising an SCSB to block the Bid Amount in h8BA Account and will include

ASBA Account

A bank account maintained by ASBA Bédsl with an SCSB and specified in the AS

the extent of the specified in the ASBA Form subaditoy such ASBA Bidder and includ
a bank account maintained by a Retail IndividuakBtor linked to a UPI ID, which wil

Mechanismr

Form submitted by such ASBA Bidder in which funddl Wwe blocked by such SCSB {

be blocked in relation to a Bid by a Retail Indivéad Investor Bidding through the UHR

BA
o
2S

D

ASBA Application Location(s)
Specified Citie

Locations at which ASBA Applications can be uploddsy the SCSBs, namely Mumb
New Delhi, Chennai, Kolkata and Ahmedat

I

ASBA Bidder

process except Anchor Inves

Any prospective investor(s) / Bidde} {s this Issue who apply(ies) through the ASBA

ASBA Form/ Bid cum Application

An application forgwith or without UPI ID, as applicable), whethergfcal or electronic

Red Herring Prospectus or the Prospe

used by Bidders which will be considered as thdiegion for Allotment in terms of the

%

Banker to the Issue Agreement

Agreement dated dath6a2024 entered into amongst the Company, Bagining Lead
Manager, the Registrar, Sponsor Bank and the Bankée Issut

Bankers to the Issue/ Public Iss

Bank/ Sponsor Bar

with whom the Public Issue Account will be openedhis case beinHDFC Bank Limitet

uBanks which are clearing members and registereld 8HB| as Bankers to an Issue g

Basis of Allotment

The basis on which the Equitys will be Allotted to successful bidders undherissue|
and which is described in the chapter titexbue Procedure”beginning on page 208f
this Red Herring Prospect

Bid

An indication to make an offer during the Bidsue Period by a Bidder (other than
Anchor Investor) pursuant to submission of the ASBAm, or during the Anchor Invest
Bid/ Issue Period by an Anchor Investor, pursuansubmission of the Anchor Invest
Application Form, to subscribe to or purchase theity Shares at a price within the Pri
Band, including all revisions and modificationsréte as permitted under the SEBI IC[
Regulations and in terms of the Red Herring Prasjgeend the Bid cum Application Forr
The term"Bidding” shall be construed according

Bid Amount

The highest value of optional Bids iratied in the Bid cum Application Form and in |
case of Retail Individual Bidders Bidding at Cuf ®fice, the Cap Price multiplied by th
number of Equity Shares Bid for by such Retail Wdlial Bidder and mentioned in th
Bid cum Application Form and payable by the Reladlividual Bidder or blocked in th
ASBA Account upon submission of the Bid in the ks

Bid Lot

[e] equity shares and in multiples (] equity shares thereaft

Bid/ Issue Closing Date

Except in relation to angsBreceived from the Anchor Investors, the daterafhich the

which shall be notified in in all editions of then@lish national newspaper Busing
Standard, all editions of Hindi national newspapesiness Standard and Marathi Editi
of Regional newspaper Pratahkal where the registeffice of the company is situate
each with wide circulation, and in case of any s@n, the extended Bid/ Issue closi
Date also to be notified on the website and terlrioBthe Syndicate, SCSB’s and Spon
Bank, as required under the SEBI ICDR Regulat

Syndicate, the Designated Branches and the Regisknokers shall not accept the Bids,

SS
on
d
ng

olg

Bid/ Issue Opening Date

Except in relation to angsBeceived from the Anchor Investors, the datevbicth the
Syndicate, the Designated Branches and the RegrisBrnokers shall start accepting Big
which shall be notified in in all editions of then@lish national newspaper Busing
Standard, all editions of Hindi national newspaBersiness Standard and Marathi Editi
of Regional newspaper Pratahkal where the registeffice of the company is situate
each with wide circulation, and in case of any s@n, the extended Bid/ Issue Open
Date also to be notified on the website and tertsioé the Syndicate and SCSBs,
required under the SEBI ICDR Regulatic

Bid/ Issue Period

Except in relation to any Bidseiged from the Anchor Investors, the period betwine
Bid/ Issue Opening Date and the Bid/ Issue Clo$age or the QIB Bid/ Issue Closin
Date, as the case may be, inclusive of both daysngl which Bidders can submit the
Bids, including any revisions thereof. Provided leoer that the Bidding/ Issue Period sh

S,
SS
on
d
ng
as

ir
all

be kept open for a minimum of three Working Daysdib categories of Biddel
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Terms

Description

Bidder/ Applicant

Any prospective investor who maka bid pursuant to the terms of the Red Her
Prospectus and the Bid-Cum-Application Form ancesslotherwise stated or implig
which includes an ASBA Bidder and an Anchor Inve

Bidding

The process of making a B

Bidding/ Collection Centers

Centers at which thesiDeated intermediaries shall accept the ASBA Fories,
Designated SCSB Branches for SCSBs, specifieditowafor syndicates, broker centg
for registered brokers, designated RTA Locatiom$6As and designated CDP locatio
for CDPs

Book Building Process/ Boo
Building Methoc

k Book building process, as provided in Part A of &htile Xl of the SEBI ICDR
Regulations, in terms of which the Issue is beiragle

BRLM/ Book Running Lead
Manage

Registered Category | Merchant Ban

Book Running Lead Manager to the Issue in this bassg Hem Securities Limited, SEBI

Broker Centres

Broker Centres notified by the StBgkhanges, where the investors can submit the
cum Application Forms to a Registered Broker. Thtails of such Broker Centers, alo
with the names and contact details of the RegidtBrekers are available on the websi
of the Stock Exchanc

Bid-
ng
es

Business Da

Monday to Friday (except public holiday

CAN or  Confirmation  of

Allocation Note

The Note or advice or intimation sent to each ss&fté Applicant indicating the Equit
which will be allotted, after approval of Basis Aflotment by the designated Sto
Exchange

y
k

nd

Cap Price The higher end of the price band aboviehwthe Issue Price will not be finalized a
above which no Bids (or a revision thereof) will deceptec
Client Id Client Identification Number maintainedtivone of the Depositories in relation to Demat

accoun

Collecting Depository Participant
or CDPs

sA depository participant as defined under the Diposs Act, 1996, registered with SEE
and who is eligible to procure Applications at thesignated CDP Locations in terms
circular no. CIR/CFD/POLICYCELL/11/2015 dated Noveen 10, 2015 issued by Sl

Bl
of

Collecting Registrar and Sha
Transfer Agent

reRegistrar to an Issue and share transfer ageristaegyl with SEBI and eligible to procu
Bids at the Designated RTA Locations in terms of rcdar no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@d$ued by SEB

e

Controlling Branches of the Such branches of the SCSBs which coordinate warBIRLM, the Registrar to the Isslie
SCSB: and the Stock Exchany
Cut Off Price The Issue Price, which shall be arggowithin the Price band as finalized by our Camp

in consultation with the BRLM. Only Retail IndividuInvestors are entitled to Bid at t
Cut-off Price. QIBs (including Anchor Investor) ahtbn-Institutional Investors are n
entitled to Bid at the C-off Price

ne
Dt

Demographic Details

The demographic details of @pplicants such as their Address, PAN, name of
applicant’« father/husband, investor status, Occupation and Basount details

the

Depositor/ Depositories

A depository registeredhw&EBI under the Securities and Exchange Boardhdial

Limited (CDSL)

(Depositories and Participants) Regulations, 199@Gmended from time to time i.g.
National Securities Depository Limited (NSDL) anér@ral Depository Services (India)

Depositories Ac

The Depositories Act, 1996, as amended from tintérte.

Designated CDP Locations

Such locations of the CBIRsre Applicant can submit the Bid-cum-Applicatieorms
to Collecting Depository Participants.

The details of such Designated CDP Locations, alaittynames and contact details of {
Collecting Depository Participants eligible to gotdid-Cum-Application Forms ar
available on the website of the Stock Exchang, www.bseindia.cor

Designated Date

The date on which funds are trenesfdrom the Escrow Account(s) and the amoy
blocked are transferred from the ASBA Accountstheescase may be, to the Public Of
Account(s) or the Refund Account(s), as applicablégrms of the Red Herring Prospec
and the Prospectus, after the finalisation of thei8of Allotment in consultation with th
Designated Stock Exchange, following which Equibaf®@s may be Allotted to success
Bidders in the Offe

Designated Intermediarie

Collecting Agent

5/An SCSB’s with whom the bank account to be blockedaintained, a syndicate memi
(or sub-syndicate member), a Stock Broker regidteriéh recognized Stock Exchange
Depositary Participant, a registrar to an issuesinage transfer agent (RTA) (whose nar
is mentioned on website of the stock exchangeigiblel for this activity)

Designated Market Mak

Hem Finlease Private Limit

Designated RTA Locations

Such locations of the RWhere Bidder can submit the Bid-Cum-Applicatiorrie to

ful

er
a
nes

RTAs. The details of such Designated RTA Locatiatsng with names and contact det

5
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Terms

Description

of the RTAs eligible to accept Bid-Cum-Applicatitiorms are available on the websi
of the Stock Exchange i, www.bseindia.cot.

Designated SCSB Branches

Such branches of the S@BBh shall collect the ASBA Application Form frothe
Applicant and a list of which is available on theehgite of SEBI a
https://www.sebi.gov.in/sebiweb/other/OtherActiazzdoRecognised=yes.
Intermediaries or at .ch other website as may be prescribed by SEBI figma to time

Recognizg

pd-

Designated Stock Exchar

BSE Ltd (“SME Exchang’) (‘BSE SME’)

DP ID

Depository’s Participant’s Identity Numt

DP/ Depository Participa

A depository participant as defined under the Dépres Act, 199

Draft Red Herring Prospect

Draft Red Herring Prospectus daNovembe 16, 2023 as beinfiled with BSE SME

Distributors

We havefour Distributors aHyderabad, Kolkata, Chandigarh and Visakhapa

Electronic Transfer of Fun

Refunds througINACH, NEFT, Direct Credit or RTGS as applica

Eligible NRI

A Non-Resident Indian in a jurisdictiamutside India where it is not unlawful to make
offer or invitation under the Issue and in relationvhom this Red Herring Prospectus W
constitute an invitation to subscribe for the Eg@hares

an
ill

Eligible QFls

QFls from such jurisdictions outsittelia where it is not unlawful to make an issue
invitation under the Issue and in relation to whitv& Prospectus constitutes an invitat
to purchase the Equity shares issued thereby andhate opened Demat accounts w
SEBI registered qualified depositary participe

or
on
ith

Escrow Account(s)

The account(s) to be opened thithEscrow Collection Bank and in whose favour
Anchor Investors will transfer money through NACHeédt credit/ NEFT/ RTGS in respe
of the Bid Amount when submitting a B

the

-
9

Fll/ Foreign Institutional Investor

Foreign Instibnal Investor as defined under SEBI (Foreigntitagonal Investors)
Regulations, 1995, amended) registered with SEBI under applicable iawsdia

3

First Bidder/ Applicant/ Bidders

Bidder(s) whosemeashall be mentioned in the Bid cum Applicatiomrfr@r the Revision
Form and in case of joint bids, whose name shat appear as the first holder of t
beneficiary account held in joint narr

Floor Price

The lower end of the Price Band, suliig@ny revision(s) thereto, at or above which
Issue Price and the Anchor Investor Issue Prickbeifinalised and below which no Bid
will be accepte

the

Foreign Venture Capital Investor

b

Foreign Ventuapi@l Investors registered with SEBI under the SEBreign Venture
Capital Investor) Regulations, 20

FPI/ Foreign Portfolio Investor

A Foreign Portfoliovestor who has been registered pursuant to tHgeourities and
Exchange Board of India (Foreign Portfolio InvesjoRegulations, 2014, provided th
any Fll or QFI who holds a valid certificate of regation shall be deemed to be a fore
portfolio investor till the expiry of the block ofiree years for which fees have been p
as per the SEBI (Foreign Institutional InvestorgpRlations, 1995, as amen

gn
aid

Fugitive Economic Offender

An individual who is deed a fugitive economic offender under SectionafZhe
Fugitive Economic Offenders Act, 20

General Corporate Purposes

Include such identifiedoses for which no specific amount is allocatedny amoun

called, in the offer document. Provided that argués related expenses shall not
considered as a part of general corporate purp@eselynbecause no specific amount
been allocated for such expenses in the offer deot

so specified towards general corporate purposengrsach purpose by whatever nalw

e
be
as

General Information Documer

(GID)

tThe General Information Document for investing ubfic issues, prepared and issueg
accordance with the SEBI circular (SEBI/HO/CFD/DICIR/P/2020/37) dated March 1
2020 and the UPI Circulars. The General Informafimtument shall be available on t
websites of the Stock Exchanges, and the Book Rgriréad Managet

in

v
ne

Issue Agreement

Lead Manager, Hem Securities Limit

The Issue Agreement dated Noved#h&023 between our Company and Book Runmning

Issue Price

The Price at which the Equity Sharesbeing issued by our Company under this
Herring Prospectus beir [e] per Equity shar

Red

Issue Proceeds

Proceeds to be raised by our Cgntipanugh this Issue, for further details pleaderr
chapter titlec"Objects of the Issue’beginning on pag61 of this Red Herring Prospec

Issue/ Public Issue/ Issue siz
Initial Public Issue/ Initial Publig

eThe Initial Public Issue of upto 42,42,000 Equihases oR 10/- each at issue price f
[®]/- per Equity share, including a premium3ofe]/- per equity share aggregatingge]

Offering/ IPC lakhs
Listing Agreemer The Equity Listing Agreement to be signed betwean@ompany and the Stock Exchat
Lot Size [e]

Mandate Request

Mandate Request means a requieséthon the RIl by sponsor bank to authorize kitog
of funds equivalent to the application amount anddsequent debit to funds in case

of

allotment
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Terms

Description

Market Maker Reservation Portig

n The reserved portif upto 2,16,000 Equity Sharesd each at an Issue priceofe]
each is aggregating Z [e] Lakhs to be subscribed by Market Maker in thii&

Market Making Agreement

The Market Making Agreemdated November 13, 2023 between our Company, H
Running Lead Manager and Market MakHem Finlease Private Liitec.

Mutual Fund Portion

5% of the Net QIB Portion (athlean Anchor allocation), ore] Equity Shares, which
shall be available for allocation to Mutual Funadyoon a proportionate basis, subject
valid Bids being received at or above the Issued

Mutual Funds

A mutual fund registered with SEBI enthe SEBI (Mutual Funds) Regulations, 1996
amended from time to tinm

Net Issue

The Issue (excluding the Market MakereRegion Portion) of upto 40,26,000 equ
Shares of10/- each at a price & [e] per Equity Share (the “Issue Price”), including
share premium  [e] per equity share aggregatingZge] Lakhs

Net Proceeds

The Issue Proceeds received fronrekh fssue excluding Issue related expenses
further information on the use of Issue Proceedsf lasue expenses, please refer to
section titlec'Objects of the Issue’beginning on pag61 of this Red Herring Prospect

Net QIB Portion

The portion of the QIB Portion leke number of Equity Shares Allocated to the Amc
Investor:

Non- Resident

A person resident outside India, efned under FEMA and includes NRIs, FPIs g
FVCls

Non-Institutional Bidders

All Bidders that are nQiBs, RIBs or Eligible Employees Bidding in the Eloyee
Reservation Portion and who have Bid for Equity bafor an amount of more th@n
200,000 (but not including NRIs other than EligiblRIs]

Non-Institutional Portion

The portion of the Isduging not less than 15% of the Issue, consistirgy@3,000Equity|
Shares, which shall be available for allocatioragoportionate basis to Non-Institutior
Investors, subject to valid Bids being receivedradbove the Issue Prit

Other Investor

Investors other than Retail Indiadinvestors. These include individual applicarttseo
than retail individual investors and other investacluding corporate bodies or institutio
irrespective of the number of specified securitipplied for

Overseas Corporate Body/ OCB

Overseas Corporatg Beans and includes an entity defined in claxig@{ Regulation
2 of the Foreign Exchange Management (Withdrawabeferal Permission to Overse
Corporate Bodies (OCB’s) Regulations 2003 and whieak in existence on the date of 1
commencement of these Regulations and immediatéy {® such commencement w
eligible to undertake transactions pursuant togbeeeral permission granted under
Regulations. OCBs are not allowed to invest in kssie

Pay-in-Period

The period commencing on the BidBd9pening date and extended till the closure of
Anchor Investor Pe-in-Date

Payment  through  electron

transfer of fund

cPayment through NECS, NEFT or Direct Credit, adiapble.

Person/ Persons

Any individual, sole proprietorshipnincorporated association, unincorporg
organization, body corporate, corporation, compapgrtnership, limited liability
company, joint venture, or trust or any other gntit organization validly constituted an
or incorporated in the jurisdiction in which it et§ and operates, as the context req

ook

al

as
he
S

he

the

ted

o/

Price Band

Price Band of a minimum price (Flooc®YiofZ [e] and the maximum price (Cap Pric
of ¥ [e] and includes revisions thereof. The Price Barltilvei decided by our Company
consultation with the BRLM and advertised in twdioaal daily newspapers (one each
English and in Hindi) with wide circulation and odaily regional newspaper with wid
circulation at least two working days prior to Biel/ Issue Opening Dai

Pricing Date

The date on which our Company in ctiagan with the BRLM, will finalize the Issu
Price

Prospectus

The Prospectus, to be filed with theidtag of Companies in accordance with the

provisions of Section 26 & 32 of the Companies 213, containing, inter alia, the Iss
Price, size of the Issue and certain other infoione

ue

Public Issue Account

Account to be opened withBaekers to the Issue to receive monies from theB3@®m
the bank account of the Applicant, on the Desigh#&tate

QIB Category/ QIB Portion

The portion of the Nesus (including the Anchor Investor Portion) beirgg more than
50% of the Net Issue, consisting of 20,10,000 BgBihares aggregating &je] lakhs
which shall be Allotted to QIBs (including Anchanestors) on a proportionate bas
including the Anchor Investor Portion (in whichahtion shall be on a discretionary ba
as determined by our Company in consultation with BRLMs), subject to valid Bid
being received at or above the Issue Price or Antieestor Offer Price (for Anchol

is,
SY

3

U7

=

Investors)
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Terms

Description

Qualified Institutional
QIBs/ QIB Bidder.

Buyers,

Qualified institutional buyers as defined under &ation 2(1)(ss) of the SEBI ICD}
Regulations

Red Herring Prospectus / RHP

The Red Herring Prtepessued in accordance with Section 32 of theamies Act,
2013 and the provisions of the SEBI ICDR Regulajorhich does not have comple
particulars of the price at which the Equity Shaxiisbe offered and the size of the Iss
including any addenda or corrigenda thereto.

The Red Herring Prospectus will be filed with the@Rat least three Working Days befd

the Pricing Dat

the Bid/Issue Opening Date and will become the froisis upon filing with the RoC afte

Refund Account

The ‘no-lien’ and ‘non-interest kiegraccount opened with the Refund Bank, from viah
refunds, if any, of the whole or part, of the BithAunt to the Anchor Investors shall
made

ic
he

Refund Bank/ Refund Banker

Bank which is / are rothgamember(s) and registered with the SEBI as Besko the
Issue at which the Refund Account will be openedhis case beinHDFC Bank Limitet.

Refund through electronic transf
of funds

piRefunds through NECS, direct credit, RTGS or NE&S applicable.

Registered Broker

The stockbrokers registered thighstock exchanges having nationwide terminalserg
than the members of the Syndicate and eligibledoye Bid:

Registrar Agreement

The agreement dated NovembeP@23 entered into between our Company and
Registrar to the Issue in relation to the respalis#is and obligations of the Registrar
the Issue pertaining to the Iss

the
to

Registrar and Share Transf
Agents or RTAs

eRegistrar and share transfer agents registered ®HBI and eligible to procur
Applications at the Designated RTA Locations in mter of circular no,
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2@d$ued by SEB

Registrar/ Registrar to the Issu
RTA/ RTI

eRegistrar to the Issue, in this case being Linkratindia Private Limited.

Regulation !

Regulation S under the U.S. Securities Act of 12&3amended from time to tir

Reservation Portion

The portion of the Issue resfor category of eligible Applicants as providedler the
SEBI (ICDR) Regulations, 201

Reserved Category/ Catego

Categories of persons eligible for making applmatinder reservation portic

Retail Individual Bidders/ RIBs
Retail Individual Investors/ Rlls

Individual Bidders, submitting Bids, who have Biar fEquity Shares for an amount n
more thanZ 2,00,000/- in any of the bidding options in thet Nesue (including HUFS
applying through their Karta and Eligible NRIs addes not include NRIs other thg
Eligible NRIs)

AN

Retail Portion

The portion of the Issue being mssithan 35% of the Net Issue, consisting of 1@010
Equity Shares, available for allocation to Retadil/idual Bidders

Revision Form

in any of their Bid-cum-Application Forms or anyepious Revision Form(s), d
applicable. QIBs and Non-Institutional Investors aot allowed to withdraw or lower the
Bids (in terms of quantity of Equity Shares or Bid Amount) at any stag

The form used by the Bidders to motlie quantity of Equity Shares or the Bid Amount

n

ir

Securities laws

Means the Act, the Securities Gaitgr(Regulation) Act, 1956, the Depositories AB96

or circulars made or issued by the Board thereuaddrthe provisions of the Compan
Act, 2013 or any previous company law and any ddibate legislation framed thereund
which are administered by the Boa

and the rules and regulations made thereundera&ngeneral or special orders, guidelines

es
or,

SEBI (ICDR) Regulations/ ICDH
Regulation/ Regulation

SEBI (Issue of Capital and Disclosure RequiremeRegjulations, 2018 issued by SEBI
September 11, 2018, as amended, including instnstnd clarifications issued by SE
from time to time

on
Bl

Dm

SEBI (Venture Capital] Securities Exchange Board of India (Venture CapRaigulations, 1996 as amended fr
Regulations time to time
SEBI Act/ SEB Securities and Exchange Board of India Act, 1982mended from time to tin

SEBI Insider Trading Regulation$

The Securities Brdhange Board of India (Prohibition of Insideading) Regulations
2015 as amended, including instructions and ctatifbns issued by SEBI from time
time.

D

(0]

SEBI Listing Regulations, 2015
SEBI Listing Regulations/ Listing
Regulations/ SEBI (LODF

/The Securities and Exchange Board of India (Listi®gligation and Disclosur
) Requirements) Regulations, 2015 as amended, imguiistructions and clarification
issued by SEBI from time to tirr

1%

n

SEBI Takeover Regulations ¢
SEBI (SAST) Regulatior

rSecurities and Exchange Board of India (SubstaAtguisition of Shares and Takeovg
Regulations, 2011, as amended from time to"

Self-Certified Syndicate Bank(s)
SCSB(s)

/Shall mean a Banker to an Issue registered underries and Exchange Board of Ing
(Bankers to an Issue) Regulations, 1994, as amefndedtime to time, and which offg

ia

=

the service of making Application/s Supported bgdkled Amount including blockg of

8
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Terms Description
bank account and a list of which is available
https://www.sebi.gov.in/sebiweb/other/OtherActicozdoRecognised=yes or at su

other website as may be prescribed by SEBI frone tiontime

SME Exchang

SME Platform of the BSE i.e., BSE SN\

Specified Locations

Collection centres where theSB€ shall accept application form, a list of whish
available on the website of SE(https://www.sebi.gov.in/) and updated from timeiitoe,

Specified Securitie

Equity shares offered through this Red Herring peotus

on
ch

laws in India

Sponsor Bank Sponsor Bank means a Banker to the tsgistered with SEBI, which is appointed by the
Issuer to act as a conduit between the Stock Exysaand NPCI (National Payments
Corporation of India) in order to push the mandatdlect requests and / or payment
instructions of the Retail Investors into the L

Sub Syndicate Member A SEBI Registered member & Bpointed by the BRLM and/ or syndicate membar to
act as a Sub Syndicate Member in the I

Syndicat Includes the BRLM, Syndicate Members and Sub Swtdiember:

Syndicate Agreement The agreement dated Janua®p24,entered into amongst our Company, the BRLM |an
the Syndicate Members, in relation to the collectid Bids in this Issu

Syndicate ASBA Biddind Bidding Centers where an ASBA Bidder can submitrtB& in terms of SEBI Circula

Location: no. CIR/CFD/DIL/1/2011 dated April 29, 2011, namdlymbai, Chennai, Kolkata, De

Syndicate Members/ Members pintermediaries registered with SEBI eligible to ast a syndicate member and whqg is

the Syndicate permitted to carry on the activity as an underwritethis case being Hem Finlease Private
Limited.

Systemically Important  Non} Systemically important non-banking financial compaas defined under Regulation

Banking Financial Compal 2(1)(iii) of the SEBI ICDR Regulatior

Transaction Registration Slip/ TR[S  The slip or doeat issued by the member of the Syndicate or S@8B on demand) as
the case may be, to the Applicant as proof of tegisn of the Applicatior

U.S. Securities At U.S. Securities Act of 1933, as amen

Underwriter The BRLM who has underwritten this lisgwrsuant to the provisions of the SEBI (ICOR)
Regulations, 2018 and the Securities and ExchangardBof India (Underwriters
Regulations, 1993, as amended from time to

Underwriting Agreement The Agreement November IR entered between the Underwriter, BRLM and [our
Company

UPI UPI is an instant payment system developedheyNCPI, it enables merging several
banking features, seamless fund routing & mercipaytment into one hood. UPI allow
instant transfer of money between any two bank atitousing a payment address whjch
uniquely identifies a person’s bank accc

UPI Circulars SEBI circular no. CFD/DIL2/CIR/P/2022 dated February 15, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1018, SEBI circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2018EBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 201$EBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 81® SEBI Circular nd
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2028EBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March, 18021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 202BEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2028EBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2028BEBI Circular No:
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May0,3 2022 and any
subsequent circulars or notifications issued by ISERhis regarc

UPI'ID ID created on the UPI for sincwindow mobile payment system developed by the I

UPI Mandate Request/ Mandateé\ request (intimating the RIl by way of notificatimn the UPI application and by way pf

Request a SMS directing the RII to such UPI application}tie RIl by sponsor bank to authorige
blocking of funds equivalent to the application amband subsequent debit to funds| in
case of allotmer

UPI Mechanism The mechanism that was used by artdiiBake a Bid in the Offer in accordance with the
UPI Circulars on Streamlining of Public Iss

UPI PIN Password to authenticate UPI transac

Venture Capital Fund/ VCF Foreign Venture Capitahéfs (as defined under the Securities and ExchBoged of
India (Venture Capital Funds) Regulations, 199@)istered with SEBI under applicable

Wilful Defaulter(s)

Wilful defaulter as defined uadRegulation 2(1)(lll) of the SEBI (ICDR) Regulatis,

2018
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Terms

Description

Working Day

In accordance with Regulation 2(1) (mpohSEBI (ICDR) Regulations, 2018, workirj
days means, all days on which commercial banksumbhi are open for business.
However, in respect of—

(a) announcement of Price Band; and

(b) Issue period, working days shall mean all da&ysluding Saturdays, Sundays 4
public holidays, on which commercial banks in Muindr@ open for business;

on the Stock Exchange, working day shall meanradlihg days of the Stock Exchang

excluding Sundays and bank holidays, as per cirsigaued by SEE

Technical and Industry Related Terms

Term Description

B2B Business to Busine

B2C Business to Customr

EAP East Asia and Pacil

EBITDA EBITDA is calculated as Profit before tax + Depagicin + Interest Expens- Other Income
EBITDA Margin EBITDA Margin’ is calculated as EBITDA divided byeRenue from Operatio
ECA Europe and Central As

EMDE Emerging Market anDeveloping Economit

FIDE International Chess Federat

FRF Fiber Reinforced Plasi

FPI Foreign Portfolio Investme

ICAR Indian Council of Agricultural Resear

ICAR-CCARI Indian Council of Agricultural Resear-Central CoasteAgricultural Research InstitL
IISF India International Science Festi

IPQC In Process Quality Conti

IPR Intellectual Property Righ

IT Information Technolog

KVA Kilo voltage

KWH Kilowatt-houl

LAC Latin America and the Caribbe

LIC Low-income countrie

LMT Lakh Metric Tonne

MN Million

MNA/MENA Middle East and North Afric

MoSP Ministry of Statistics & Programme Implemental

MT Metric Tor

PAT PAT is calculated as Profit before t— Tax Expense

PAT Margir PAT Margin iscalculated as PAT for the period/year divided byd&wrie from Operatiol
P&M Plant and Machine

QA Quality Assuranc

QC Quality Contra

R&D Research and developm

Revenue from operations

Revenue from operatiorthestotal revenue generated by our Company fromstie of
product:

ROCE/ Return on Capitg
Employec

I Return on Capital Employed is calculated as EBIiddid by capital employed, which
defined as shareholders’ equity plus total borrgwifcurrent &nor-current]

nd

(c) the time period between the Bid/ Issue Cloghate and the listing of the Equity Shares

e,

"

RoE/ Return on Equi Return on Equity is ratio of Profit after Tax andekage Shareholder EqL
RM Raw Materia

SAR South Asii

SKU’s Stock keeping ur

SSA Suk-Saharan Afric

TAT Turnaround Tim

U.K. United Kingdon

U.S./US.A Unites States of Ameri

UNEA United Nations Environment Program
uPVvC Unplasticized Polyvinyl Chloric

WHO World Health Organizatic

WPC Wood Plastic Composi

10
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Conventional terms and Abbreviations

Abbreviation

Full Form

Rs/ Rupees/ INRZ

Indian Rupee

AS / Accounting Standa

Accounting Standards as issued by the Instituhafrtered Accountants of In

Alc Accoun

ACS Associate Company Secret

AGM Annual General Meetir

ASBA Applications Supported ktBlocked Amoun

Amt. Amouni

AIF Alternative Investment Funds registered undher $ecurities and Exchange Board of Ind
(Alternative Investment Funds) Regulations, 202amendec

AY Assessment Ye

AOA Articles of Associatio

Approx Approximately

B.A Bachelor of Art

B. Comr Bachelor of Commer:

B.E Bachelor of Engineerir

B. Sc Bachelor of Scienc

B. Tect Bachelor of Technolog

Bn Billion

BG/LC Bank Guarantee / Letter of Cre

BIFR Board for Industrial and Financial Reconstruc

BRLM Book Running LeaManage

BSE BSE Limitec

CDSL Central Depository Services (India) Limi

CAGR Compounded Annual Growth Ri

CAN Confirmation of Allocation Not

Companies Act, 2013

Companies Act, 2013 to thengxteforce pursuant to the notification of sectoof the
Companies Act, 2013 along with the relevant ruleslenthereunder as amenc

Companies Act, 1956

Companies Act, 1956 (withofgiremce to the provisions that have ceased upaficatibn
of the Companies Act, 2013) along with relevant rules made thereun.

CA Chartered Accounta

CAIlIB Certified Associate of Indian Institute of Bank

CB Controlling Branc

CC Cash Cred

CIN Corporate Identification Numb

CIT Commissioner of Income T

CS Company Secreta

CS &CC Company Secretary & Compliance Offi

CFC Chief Financial Office

CSF Corporate Social Responsibil

C.P.C. Code of Civil Procedure, 19(

CrPC Code of Criminal Procedure, 1¢

CENVAT Central Value Added Ta

CST Central Sales Tt

CWA/ICWA Cost and Works Accounte

CMD Chairman and Managing Direc

DIN Director Identification Numbt

DIPF Department of Industrial Policy and Promotion, Miny of Commerce, Government of In
DP Depository Participal

DP ID Depository Participant’s Identification Numl

EBITDA Earrings Before Interest, TaxeDepreciation & Amortizatio
ECS Electronic Clearing Syste

ESIC Employee’s State Insurance Corpora

EPFA Employee’s Provident Funds and Miscellaneous PiamvssAct,195.
EMI Equated Monthly Installme

EPS Earnings Per She

EGM /EOGNV Extraordinary General Meeti

ESOF Employee Stock Option PI

EXIM/ EXIM Policy

Export— Import Policy

11
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Abbreviation Full Form
FCNR Accoun Foreign CurrencNon-Resider Accoun
FIPB Foreigninvestment Promotion Bog

FY / Fiscal/Financial Ye:

Period of twelve months ended March 31 of thatipalr year, unless otherwise ste

FEMA

Foreign Exchange Management Act, 1999 as aptfram time to time, and the regulatio
framed thereunder

sfer
th

ge

FCNR Accoun Foreign Currency N¢-Resident Accoul

FBT Fringe Benefit Ta

FDI Foreign Direct Investme

Fls Financial Institution

Flls Foreign Institutional Investors (as definedlenForeign Exchange Management (Tran
or Issue of Security by a Person Resident outsid&) Regulations, 2000) registered w|
SEBI under applicable laws in In

FPIs “Foreign Portfolio Investor” means a persorowhtisfies the eligibility criteria prescribg
under regulation 4 and has been registered undapt€hll of Securities And Exchang
Board of India (Foreign Portfolio Investors) Redigdas, 2014, which shall be deemed to
an intermeiary in terms of the provisions of the SEBI Act9P

FTA Foreign Trade Agreeme

FVCI Foreign Venture Capital Investors registerathEBI under the Securities and Exchar
Board of India (Foreign Venture Capital InvestdRggulations, 200

FEMA Foreign Exchange Management Act, 1999, includimgrties and regulations thereur

FEMA Rule Foreign Exchange Management (I-debt Instruments) Rules, 2(

Finance Ac Finance Act, 19¢

Fraudulent Borrowe A fraudulent borrower adefined in Regulation 2(1)(lll) of the SEBI ICDR gdations

FV Face Valu

Fugitive Economic Offender

An individual who is tred a fugitive economic offender under Sectiorflthe Fugitive
Economic Offenders Act, 20

Gol/Governmer

Government of Indi

GDF Gross Domestic Prodt

GIR Numbe General Index Registry Numk

GST Goods and Services T

GVA Gross Value Adde

HUF Hindu Undivided Famil

HNI High Net Worth Individue

HSL Hem Securities Limite

IBC Thelnsolvency and Bankruptcy Code, 2!

ICAI The Institute of Chartered Accountants of Ir

ISIN International Securities Identification Numt

IST Indian Standard Tin

ICWAI The Institute of Cost Accountants of In

IMF InternationaMonetary Fun

P Index of Industrial Productic

IPO Initial Public Offe|

ICSI The Institute of Company Secretaries of |

IT Information Technolog

IFRS International Financial Reporting Stand:

INR / %/ Rupee Indian Rupees, the legcurrency of the Republic of Inc

I.T. Act Income Tax Act, 1961, as amended from time to

IT Authorities Income Tax Authoritie

IT Rules Income Tax Rules, 1962, as amended, except ad sttiterwis:

Indian GAAF Generally Accepted Accounting Principles in Ir

Ind AS Indian Accounting Standards as referred to in astdied by the Ind AS Rule

Ind AS Rule: The Companies (Indian Accounting Standard) Rul8&E

IRDA Insurance Regulatory and Development Auth

JV/ Joint Venture A commercial enterprise undegtajointly by two or more parties which otherwisgain
their distinct identitie!

KMP Key Managerial Personr

LLB Bachelor of Lav

Ltd. Limited

LLP Limited Liability Partnershi

MAT Minimum Alternate Ta

12
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Abbreviation Full Form

MoF Ministry of Finance, Government of In
MoU Memorandum of Understandir

M. A Master of Art:

MCA Ministry of Corporate Affairs, Government of Ini
M. B. A Master of Business Administrati

MAT Minimum Alternate Ta

M. Comr Master of Commert

Mn Million

M. E Master of Engineerir

M. Tect Masters of Technolog

Merchant Banker

Merchant Banker as defined underSicurities and Exchange Board of India (Merch
Bankers) Regulations, 19

ant

and

e
he
n
ke
re

MSME Micro, Small and MediunEnterprise

MAPIN Market Participants and Investors Datal

NA Not Applicable

NCLT National Company Law Tribur

Net-worth The aggregate of paid-up Share Capital 8hare Premium account and Reserves
Surplus (Excluding revaluation reserves) as redubgdaggregate of Miscellaneols
Expenditur: (to the extent not written off) and debit balané®mfit & Loss Accour

NACH National Automated Clearing Hol

NEFT National Electronic Funds Trans

NECS National ElectronicClearing Systel

NAV Net Asset Valut

NCT National Capital Territor

NPV Net Present Valu

NRIs Non-Resident Indiar

NRE Accoun Non-Resident External Accou

NRO Accoun Non-Resident Ordinary Accou

NSE National Stock Exchange of IndLimited

NOC No Obijection Certifical

NSDL National Securities Depository Limit

OCB or Overseas CorporateA company, partnership, society or other corpobatgdy owned directly or indirectly to th

Body extent of at least 60% by NRIs including overseasts in which not less than 60% of t
beneficial interest is irrevocably held by NRIseditly or indirectly and which was i
existence on October 3, 2003 and immediately befooh date was eligible to underta|
transactions pursuant to the general permissiamntggdao OCBs under the FEMA. OCBs 4
not allowed to invest in the Iss

P.A. Per Annun

PF Provident Fun

PG Post Gradua

PGDBA Post Graduate Diploma in Business Administre

PLR Prime Lending Rat

PAC Persons Acting iiConcer

P/E Ratic Price/Earnings Rat

PAN Permanent Account Numt

PAT Profit After Tay

P.O Purchase Ord

PBT Profit Before Ta

PLI Postal Life Insuranc

POA Power of Attorne

PSL Public Sector Undertaking:

Pvt. Private

Q.C Quality Contro

RoC Registrar of Compani

RBI The Reserve Bank of Inc

Registration Ac Registration Act, 19C

ROE Return on Equit

R&D Research & Developme

RONW Return on Net Wort

RTGS Real Time Gross Settlem

13
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Abbreviation Full Form

SCRA Securities Contraci(Regulation) Act, 1956, as amended from time t@®
SCRF Securities Contracts (Regulation) Rules, 1957 nasnaled from time to tin
SME Small and Medium Enterpris

SCSE Self-Certified syndicate Ban

STT Securities Transaction T

Sub-Account

Sub-accounts registered with SEBI unther SEBI (Foreign Institutional Investor)
Regulations, 1995, other than sub-accounts whidah fareign corporate or foreig
individuals

>

Sec Sectior

SPV Special Purpose Vehic

TAN Tax Deduction Account Numb

TRE Transaction Registration S

Trade Marks Ac Trade Marks Act, 19¢

TIN Taxpayers |dentification Numk

UIN Unigue identification numb

U.N. United Nation

US/United State United States of Ameri

USD/ US$/ ¢ United States Dollar, the official currency of tHaites States of Ameri
U.S. GAAF Generally Accepted Accounting Principles in the tddiStates of Ameri
VAT Value Added Ta

VCF/ Venture Capital Fund

Venture Capital Funds dasined under the Securities and Exchange Boarthdif
(Venture Capital Funds) Regulations, 1996) registenith SEBI under applicable laws |n
India.

Wilful Defaulter(s)

Company or person categorisedavilful defaulter by any bank or financial instion (as
defined under the Companies Act, 2013) or consortihereof, in accordance with the
guidelines on wilful defaulters issued by the ReseBank of India and includes any
company whose director or promoter is categorisesliah and as defined under Regulation
2(1)(1h of the SEBI (ICDR) Regulations, 20:

WDV Written Down Valus
WTD Whole Time Directc
w.e.f With effect fron

- (® Represent Outflo

The words and expressions used but not definekisnRed Herring Prospectus will have the same nmgaas assigned to such
terms under the Companies Act, 2013, the SecustiesExchange Board of India Act, 1992 (the “SEBL"® the SCRA, SEBI
(Issue of Capital and Disclosure Requirements) Reéigns, 2018 the Depositories Act and the ruled eegulations made
thereunder.

14
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION A ND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

All references in the Red Herring Prospectus talidh are to the Republic of India. All referencestiie Red Herring Prospectus
to the “U.S.”, “USA” or “United States” are to thénited States of America.

In this Red Herring Prospectus, unless the comtisdrwise requires, all references to one genderraffers to another gender and
the word “Lac / Lakh” means “one hundred thousatiti,word “million (mn)” means “Ten Lac / Lakh”,é¢hword “Crore” means
“ten million” and the word “billion (bn)” means “@hundred crore”. In this Red Herring Prospectng,discrepancies in any table
between total and the sum of the amounts listed@eeo rounding-off. All figures in decimals hadween rounded off to the second
decimal and all percentage figures have been ralpéfeto two decimal places. In certain instand@sthe sum or percentage
change of such numbers may not conform exactlpeadtal figure given; and (ii) the sum of the nurshin a column or row in
certain tables may not conform exactly to the téitalre given for that column or row.

Use of Financial Data

Unless stated otherwise, throughout this Red HgiPirospectus, all figures have been expressedpedduand Lakh. Unless stated
otherwise, the financial data in the Red Herringspectus is derived from our restated financiadrimfation prepared for period
four months ended July 31, 2023 and for the firgnaar ended March 31, 2023 in accordance witam@AAP, the Companies
Act and SEBI (ICDR) Regulations, 2018 included un8ection titled‘Financial Information of the Company” beginning on
page 125%f this Red Herring Prospectus.

There are significant differences between IndiarABAthe International Financial Reporting Stand4ftiRRS”) and the Generally
Accepted Accounting Principles in the United StatésAmerica (“U.S. GAAP”). Accordingly, the degreée which the Indian
GAAP financial statements included in this Red kteyiProspectus will provide meaningful informatisrentirely dependent on
the reader’s level of familiarity with Indian acading practice and Indian GAAP. Any reliance bysumers not familiar with Indian
accounting practices on the financial disclosuresgnted in this Red Herring Prospectus shouldrdoaly be limited. We have
not attempted to explain those differences or dfyetiteir impact on the financial data included ¢ier and we urge you to consult
your own advisors regarding such differences aeit tmpact on our financial data.

Any percentage amounts, as set forthRisk Factors”, “Our Business”, “Management’s Disassion and Analysis of Financial
Condition and Results of Operationsand elsewhere in the Red Herring Prospectus urmddeswise indicated, have been
calculated on the basis of the Company's restatesh€ial statements prepared in accordance witlaplpécable provisions of the
Companies Act, Indian GAAP and restated in accardamth SEBI (ICDR) Regulations, 2018, as statethenreport of our Peer
Review Auditor, set out in section titlé&inancial Information of the Company” beginning on page 12& this Red Herring
ProspectusOur Company does not have any subsidiary or agsonienpany as on date of the Red Herring Prospedtusfiscal
year commences on April 1 of every year and endslarch 32 of every next year.

For additional definitions used in this Red HerrPPigspectus, see the secti@efinitions and Abbreviations”on page 1 of this
Red Herring Prospectus. In the section titlddiain Provisions of the Articles of Associationon page 236f the Red Herring
Prospectus defined terms have the meaning giveado terms in the Articles of Association of oum@aany.

Use of Industry & Market Data

Unless stated otherwise, industry and market datd@ecast used throughout the Prospectus waseldtaom internal Company

reports, data, websites, Industry publications repewell as Government Publications. Industryligation data and website data
generally state that the information containedetrehas been obtained from sources believed tellable, but that their accuracy
and completeness and underlying assumptions amguasanteed and their reliability cannot be assured

Although, we believe industry and market data usete Red Herring Prospectus is reliable, it hatsheen independently verified
by us or the BRLM or any of their affiliates or &stws. Similarly, internal Company reports and dathile believed by us to be
reliable, have not been verified by any independentce. There are no standard data gathering o@thgies in the industry in
which we conduct our business and methodologiesaasdmptions may vary widely among different maaket industry sources.

In accordance with the SEBI (ICDR) Regulations, @tie section titledBasis for Issue Price”on page 60f the Red Herring
Prospectus includes information relating to ourrggeup companies. Such information has been défineen publicly available
sources, and neither we, nor the BRLM, have indepetty verified such information.

Currency of Financial Presentation

All references to “Rupees” or “INR” orR” or “Rs.” are to Indian Rupees, the official curoy of the Republic of India. Except
where specified, including in the section titléddustry Overview” throughout the Red Herring Prospectus all figunrage been
expressed in Lakhs.
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Any percentage amounts, as set forttRisk Factors”, “Our Business”, “Management's Discussion and Analigsof Financial
Conditions and Results of Operationgin page 22, 8and 175respectively of this Red Herring Prospectus, untgbsrwise
indicated, have been calculated based on our edsfimiancial statements prepared in accordancelndtian GAAP.

The Red Herring Prospectus contains conversioredain US Dollar and other currency amounts intidn Rupees that have
been presented solely to comply with the requirdmehthe SEBI (ICDR) Regulations, 2018. These evsions should not be
construed as a representation that those US Dallather currency amounts could have been, or eacobverted into Indian
Rupees, at any particular rate.
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FORWARD LOOKING STATEMENTS

This Red Herring Prospectus includes certain “fodalaoking statements”. We have included stateméntthe Red Herring
Prospectus which contain words or phrases suchwil, “aim”, “is likely to result”, “believe”, “expect”, “will continue”,
“anticipate”, “estimate”, “intend”, “plan”, “conteplate”, “seek to”, “future”, “objective”, “goal”, project”, “should”, “will pursue”
and similar expressions or variations of such esgioms, that are “forward-looking statements”. Alsiatements which describe

our strategies, objectives, plans or goals arefalseard looking statements.

All forward looking statements are subject to rigkscertainties and assumptions about us that caulde actual results to differ
materially from those contemplated by the rele¥arward-looking statement. Forward-looking statetseaflect our current views
with respect to future events and are not a gueeaoitfuture performance. These statements arel loaseur management’s beliefs
and assumptions, which in turn are based on cuyremtilable information. Although we believe thesamptions upon which
these forward-looking statements are based aremahke, any of these assumptions could prove todmeurate, and the forward-
looking statements based on these assumptions @auidcorrect. Important factors that could caustia results to differ
materially from our expectations include but arélited to:

1. General economic and business conditions in theketgrin which we operate and in the local, regiomaltional and
international economies;

Changes in consumer demand;

Failure to successfully upgrade our product padfdrom time to time;

Any change in government policies resulting in @ages in taxes payable by us;

Our ability to retain our key managements persomsather employees;

Changes in laws and regulations that apply toridastries in which we operate.

Our failure to keep pace with rapid changes intiettgy;

Our ability to grow our business;

Our ability to make interest and principal paymesrisour existing debt obligations and satisfy thieeo covenants contained
in our existing debt agreements;

10. general economic, political and other risks that@ut of our control;

11. Inflation, deflation, unanticipated turbulence imdrest rates, equity prices or other rates oepric
12. Company'’s ability to successfully implement its\gtb strategy and expansion plans;

13. failure to comply with regulations prescribed bytaorities of the jurisdictions in which we operate;
14. inability to successfully obtain registrations itiraely manner or at all;

15. occurrence of Environmental Problems & Uninsureddes;

16. conflicts of interest with affiliated companiesethromoter group and other related parties;

17. any adverse outcome in the legal proceedings ichwve are involved;

18. Concentration of ownership among our Promoter;

19. The performance of the financial markets in Indid globally;

20. Global distress due to pandemic, war or by anyrageson.

CoNoO~WN

For further discussion of factors that could camseactual results to differ, see the SectionditRisk Factors”, “Our Business”
and “Management’s Discussion and Analysis of Finaiat Condition and Results of Operationdjeginningon page22, 83 and
175respectively of the Red Herring Prospectus. Byrthature, certain market risk disclosures are @slymates and could be
materially different from what actually occurs hetfuture. As a result, actual future gains ordessould materially differ from
those that have been estimated.

There can be no assurance to investors that thectatipns reflected in these forward-looking stageta will prove to be correct.
Given these uncertainties, investors are cautiomédo place undue reliance on such forward-lookitagements and not to regard
such statements to be a guarantee of our futuferpeance.

Neither our Company or our Directors or our Offgeer Book Running Lead Manager or Underwriter noy af their respective

affiliates have any obligation to update or otheevievise any statements reflecting circumstanisis@ after the date hereof or
to reflect the occurrence of underlying eventspdaféhe underlying assumptions do not come tdifui In accordance with SEBI
requirements, our Company and the BRLM will enginag investors in India are informed of materiatelepments until such

time as the grant of listing and trading permisdigrthe Stock Exchange for the Equity Shares alibfiursuant to this Issue.
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SECTION Il - SUMMARY OF RED HERRING PROSPECTUS

A. OVERVIEW OF BUSINESS

We are primarily engaged in the business of desgnieveloping, manufacturing and supplying of masi types of pots and
planters like: plastic Indoor Planters, Outdoomi®as, llluminated Planters, Decorative PlanterstoRMoulded Planters, Fiber
Reinforced Plastic (FRP) Planters, Eco series Blamtc. along with related accessories like Gaktlese Pipe & Water Can. Our
company was incorporated in December 2022, priavhich our Promoter, Hitesh Chunilal Shah was dagyn the business
operations as a proprietorship concern under theeraf “M/s Harshdeep Agro Products” to design arahafacture quality pots
and planters.

B. OVERVIEW OF THE INDUSTRY

Indian real estate developers operating in the ttgisrmajor urban centres are poised to achievgrafieant feat in 2023, with the
completion of approximately 558,000 homes. As flvare considered a sign of grace and elegancehalddspiritual and
emotional value, the scope of floriculture in tieeramercial industry is undeniable. Unlike last mdegades, the industry is thriving
and making a separate space in the internationgtantoo. Although flowers have been an integrat pd Indian culture and
tradition, the industry is still new to the marKket® and the customers

C. PROMOTER
Hitesh Chunilal shah is the Promoter of our Company

D. DETAILS OF THE ISSUE

This is an Initial Public Issue of upto 42,42,009uBy Shares of face value df10 each of our Company for cash at a pric& of
[e] per Equity Share (including a share premiurd §é] per Equity Share) aggregatingXde] lakhs (The Issue”), out of which
upto 2,16,000 Equity Shares of face valu& @D each for cash at a pricefe] per Equity Share aggregating uptde] lakhs
will be reserved for subscription by the market erato the issue (th&arket Maker Reservation Portion” ). The Issue less
Market Maker Reservation Portion i.e., Issue obuf?,26,000 Equity Shares of face valu&€ d0 each, at an issue priceofe]
per Equity Share for cash, aggregating {®] lakhs is hereinafter referred to as thiet Issue”. The Public Issue and Net Issue
will constitute 26.36% and 25.02% respectivelytaf post- issue paid-up Equity Share capital ofGampany.

E. OBJECTS OF THE ISSUE

Our Company intends to utilize the Proceeds ofshee to meet the following objects:

Sr. No. | Particulars | Amount (Z in lakhs)
1. Repayment and/or pre-payment, in full or paftcertain borrowings availed by olr 407.94
Compan
2. To meet Working Capital requireme 900.0(
3. General Corporate Purpc [o]
Total [o]

F. PRE-ISSUE SHAREHOLDING OF PROMOTER AND PROMOTER GRO UP

Our Promoter and Promoter Group collectively hdlds$,41,980 Equity shares of our Company aggreg&tii®7.38% of the pre-
issue paid-up Share Capital of our Company. Fohigvére the details of the shareholding of the Ptemend Promoter Group, as
on date of this Red Herring Prospectus:

Sr. Names Pre IPO Post IPO

No Shares Held | % Shares Held Shares Held % Shares Held
Promoter (A)

1. | Hitesh Chunilal She 1,13,69,43 95.9¢ 1,13,69,43 70.64
Sub Total (A) 1,13,69,430 95.93 1,13,69,430 70.64
Promoter Group (B)

2. | Dipti Hitesh Sha 1,69,15! 1.4z 1,69,15! 1.05

3. BhavaneMulchand Gal 3,06( 0.0¢ 3,06( 0.0z

4. | Harshit Hitesh She 17C Negligible 17C Negligible

5. | Megh Hitesh She 17C Negligible 17C Negligible
Sub Total (B) 1,72,550 1.46 1,72,550 1.07
Total (A) + (B) 1,15,41,980 97.38 1,15,41,980 71.72
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G. SUMMARY OF FINANCIAL INFORMATION

Following are the details as per the restated firsustatements for the period ended July 31, 2028for the financial year ended

on March 31, 2023:

(% in lakhs)
Particulars July 31, 2023 March 31, 2023
Equity Share Capiti 6.97 5.0C
Net Wortf 1,325.8: 4.7
Total Incom: 1,482.8¢ -
Profit after ta: 177.2¢ (0.27
Earnings per Shai(based on weighted average number of sh. 1.5C -
Net Asset Value per Sha(based on weighted average number of sh 11.1¢ 0.04
Total Borrowing 636.8: -

H. AUDITOR QUALIFICATIONS

There are no audit qualifications which have narbgiven effect in the restated financial inforroati

. SUMMARY OF OUTSTANDING LITIGATIONS

Our Promoter and Directors are involved in certegal proceedings. A brief detail of such outstagditigations as on the date of

this Red Herring Prospectus are as follows:

Nature of Proceedings

Number of cases

Amount involved R in lakhs)

Direct Tay

Harshit Hites! 1 0.052
HiteshChunilal Sha 12 4.47
Indirect Taw Nil Nil
Total 13 4,522

For further details, please refer to the chaptierdtOutstanding Litigations and Material Developmentsin page 182f this Red

Herring Prospectus.

J. RISK FACTORS

For details on the risks involved in our busingdsase see the Chapter titf&Risk Factors” beginning on page 2@f this Red

Herring Prospectus.

K. SUMMARY OF CONTINGENT LIABILITIES

Our Company do not have any contingent liabiliie®n July 31, 2023. For further details, pleagerito Annexure-AB Contingent
Liabilities of the chapter titletFinancial Information of the Company”on page 172f this Red Herring Prospectus.

L. SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary of the related party teti®ns entered by the Company (based on Restataddtal Statements) for
the period ended July 31, 2023 and for the findiygar ended on March 31, 2023:

List of Related Parties as per AS - 18

Particulars

Names of related parties

Nature of Relationship

Directors and Key Management Personnel (KMP

Hitesh Chunilal She

Managing directc

Harshit Hitesh She

Whole Time Director & CFt

Dipti Hitesh Sha

Non-Executive Directo

Megh Hitesh She

Non-Executive Directo

Arjun Manish Bhanushe

Independent Direct

Dhruva Hemandra Pare

Independent Direct

Enterprises in which KMP/Relatives of KMP can
exercise significant influen

Exotic Planters

Proprietorship firm of RelativekiViP

19



Harshdeep Hortico Limited

(% in lakhs)
Period ended on Year Ended on
July 31, 2023 March 31, 2023

Transactions

(i) Transactions with Director in KMP
1 Hitesh Chunilal Shah

Director Remuneratic 40.0(¢ -

Ren 12.0C -
2 Harshit Hitesh Shah

Director Remuneratic 9.9¢ -
3 Dipti Hitesh Shah

Ren 3.0C -

(ii) Enterprises in which KMP/Relatives of KMP canexercise significant influence
4 Exotic Planters -
Sale: 42.0¢ -
Closing Balance (Dr/(Cr 0.0Z -
Note: The figures disclosed above are based on theteglssummary statement of assets and liabilitiedseoCompany.

For further details, please refer to the Annexure Related Party Disclosures of chapter titlEthancial Information of the
Company”on page 146f this Red Herring Prospectus.

M. DETAILS OF FINANCING ARRANGEMENTS

There are no financing arrangements whereby thegier, members of the Promoter Group, the direabtke issuer and their
relatives have financed the purchase by any otbesop of securities of the issuer other than imitrenal course of the business
of the financing entity during the period of six nths immediately preceding the date of this RediHgProspectus.

N. WEIGHTED AVERAGE PRICE OF THE SHARES ACQUIRED BY PR OMOTER IN LAST ONE YEAR

Sr. No. | Name of the Promoter No. of Shares acquired in last one yea| Weighted Average Price (irg)
1. Hitesh Chunilal She 1,13,69,43 8.87

O. AVERAGE COST OF ACQUISITION OF SHARES

The average cost of acquisition of Equity SharesunyPromoter is set forth in the table below:

Sr. No. | Name of the Promoter No. of Shares held Average cost of Acquisition (in%)
1. HiteshChunilal Sha 1,13,69,43 8.87

P. PRE-IPO PLACEMENT

Our Company is not considering any Pre-IPO placemiequity shares of the Company.

Q. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN C ASH

Except as set out below, we have not issued EQlisres for consideration other than cash in thelzsyear.

Date of | Number of | Face | Issue Reason of Benefits Name of Allottees No. of
Allotment Equity Value | Price Allotment Accrued to our Shares
Shares ®) ® Company Allotted
May 19, 19,718 10/- |5,801/- Pursuant to the Acquisition  of | Hitesh Chunilal Shah 19,718
2023 acquisition of| the running
M/s business of M/g
Harshdeep Harshdeep Agrg
Agro Products| Products TOTAL 19,718
November| 1,17,82,342] 10/-| Nil Bonus Issue jnCapitalization of| Hitesh Chunilal She 1,13,02,55
01, 2023 the ratio of| Reserves &/ Dipti Hitesh Sha 1,68,15!
169:1 Surplus Bhavana Mulchand Ge 3,042
Harshit Hitesh She 16¢
Megh Hitesh She 16¢
Paresh Chimanlal Sh 32,95t
Manish Vimalkant She 32,95t
Kalpesh Chimanlal Shi 32,95t
Rajesh Pundlik Gaikwe 32,95t
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Date of | Number of | Face | Issue Reason of Benefits Name of Allottees No. of

Allotment Equity Value | Price Allotment Accrued to our Shares

Shares ® ® Company Allotted
Priyambada Choub 20,95¢
Vimalkant Jivanlal She 15,04:
Parita Manish Sh: 12,16¢
Priti Dinesh Sha 12,16¢
Jill Pankaj Pat¢ 12,16¢
Amita Amit Muno! 12,16¢
Rushabh Kunverji Gat 9,12¢
Shoaib Kalim Kha 9,12¢
Sajrunnisa Aboul Wafa Khi 9,12¢
Ankit Manilal Gale 6,257
Heena Manish Ganc 6,08¢
Pooja Dhavalkumar Ganc 6,08¢
Ajay Vijay Jaywan 6,08¢
Meena Shivaji Mahamulk 6,08¢
Twinkle Vrutik Nisha 6,08¢
Kushal Pravin Hari 3,211
Milind Bharat Pati 3,04:
Urvi Rohan Sha 3,04z
Vijay Lalji Shat 3,04
Paras Manoj Ga 3,04z
Priya Aniket Chui 3,04z
Aniket Avinash Chu 3,04z

Rajkumar Premshankar

Pande 3,042
Shubhangi Vilas Mhask 1,18
Prakash LaBahadur Sing 507
Manju Ramsunder Dub 507
Sachin Laxman Sat 507
Shashikant Acchelal Tiwe 16¢€
Tejas Shridhar Bork: 16¢
Ganesh Sadashiv Bhale 16¢€
TOTAL 1,17,82,342

R. SPLIT/ CONSOLIDATION OF EQUITY SHARES

Our company has not done any split/consolidatiabtssision of equity shares of the Company sin@@iporation.

S. EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SEC URITIES LAWS, IF ANY, GRANTED BY
SEBI

As on date of the Red Herring Prospectus, our Compas not availed any exemption from complyinghvény provisions of
securities laws granted by SEBI.
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SECTION llI: RISK FACTORS

An investment in our Equity Shares involves a digiree of financial risk. Prospective investorswdta@arefully consider all the
information in the Red Herring Prospectus, partanly the“Financial Information of the Company”and the related note®Qur
Business”and“Management’s Discussion and Analysis of Financi@londition and Results of Operationsin page 125, 83 and
175 respectively of this Red Herring Prospectus thedisks and uncertainties described below, lefoaking a decision to invest
in our Equity Shares.

The risk factors set forth below are not exhauséimd do not purport to be complete or comprehensivierms of all the risk
factors that may arise in connection with our besisior any decision to purchase, own or disposfeecEquity Shares. This section
addresses general risks associated with the ingustwhich we operate and specific risks associatétd our Company. Any of
the following risks, individually or together, cdubdversely affect our business, financial conditicesults of operations or
prospects, which could result in a decline in tladue of our Equity Shares and the loss of all ort d your investment in our
Equity Shares. While we have described the risksuartertainties that our management believes artenad, these risks and
uncertainties may not be the only risks and undetitss we face. Additional risks and uncertaintiesluding those we currently
are not aware of or deem immaterial, may also havedverse effect on our business, results of dipers financial condition
and prospects.

This Red Herring Prospectus contains forward-logkstatements that involve risks and uncertaint@sr actual results could
differ materially from those anticipated in theserward-looking statements as a result of certaictdas, including the
considerations described below and elsewhere sRigid Herring Prospectus. The financial and ottedaited implications of risks
concerned, wherever quantifiable, have been disdas the risk factors below. However, there asi factors the potential effects
of which are not quantifiable and therefore no qufisation has been provided with respect to suisk factors. In making an
investment decision, prospective investors mugtaeltheir own examination of our Company and éms of the Issue, including
the merits and the risks involved. You should me¢st in this Issue unless you are prepared togdbe risk of losing all or part
of your investment, and you should consult youy fimancial and legal advisors about the particulasnsequences to you of an
investment in our Equity Shares.

Materiality

The Risk factors have been determined on the basieir materiality. The following factors havedpeconsidered for determining
the materiality.

1. Some events may not be material individuallynbay be found material collectively.
2. Some events may have material impact qualitgtinstead of quantitatively.
3. Some events may not be material at present &ytom having material impact in future.

Note:

The risk factors as envisaged by the managemengatith the proposals to address the risk if angldds specified or quantified
in the relevant risk factors below, we are not ipasition to quantify the financial implication afiy of the risks described in this
section.

In this Red Herring Prospectus, any discrepanaiesny table between total and the sums of the atiisted are due to rounding
off. Any percentage amounts, as set forttRisk Factors” on page 22 antManagement Discussion and Analysis of Financial
Condition and Results of Operationgin page 175 of this Red Herring Prospectus urdéssrwise indicated, has been calculated
on the basis of the amount disclosed in“Restated Financial Statements”

INTERNAL RISK FACTORS

1. We generate our major portion of sales from our eggons in certain geographical regions and any agt¢e developments
affecting our operations in these regions could fe#n adverse impact on our revenue and results pémtions.

Currently, we market our products to around 27est& Union Territories in India of which majoritypgion of the revenue comes
from the state of Maharashtra. We had also expateghroducts from our Proprietorship concern- M&shdeep Agro Products
in past to countries such as East Africa, Unitedgdiom, Nepal etc. Our revenue from exports foafi2023 and 2022 w&5'5.58
lakhs an®70.25 lakhs respectively which constituted 1.85% 2192% of our revenue from operations for the eetipe fiscal.
For the four months’ period ended July 2023 wewerimajor portion of our revenue from the stat&aharashtra i.e., 41.99% of
the total sales in said period.

We carry our entire manufacturing operations frammanufacturing units situated at Bhiwandi anddPimMaharashtra. Due to
the geographical concentration of our manufactudpgrations at Maharashtra, our operations areeptoriocal, regional and
environmental factors, such any materially adverssal, political or economic development, civisdiptions, or changes in the
policies of the state government or state or Igoalernments and require a modification of our bessnstrategy, or require us to
incur significant capital expenditure or suspend aperations. Any such adverse development affgatontinuing operations at
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our manufacturing facilities could result in sigoént loss due to an inability to meet customerti@ats and production schedules,
which could materially affect our business repwotativithin the industry. The occurrence of or owlhitity to effectively respond
to, any such events or effectively manage the cditigrein the region, could have an adverse eftetiour business, results of
operations, financial condition, cash flows andifatbusiness prospects.

Further, as we enter into new markets and geograpaiieas, we are likely to compete with not ordsional players, but also the
local players, who might have an established Ipoasence, and are more familiar with local busipeastices and have stronger
relationships with local distributors, dealersexgnt government authorities, suppliers or are str@nger financial position than
us, all of which may give them a competitive adegetover us. Our inability to expand into othemarmay adversely affect our
business prospects, financial conditions and resiflbperations. While our management believesttieeCompany has requisite
expertise and vision to grow and mark its preseénagther markets going forward, investors shouldsider our business and
prospects in light of the risks, losses and chgksrthat we face and should not rely on our resfithperations for any prior periods
as an indication of our future performance.

2. We are primarily dependent upon few key supplielighin limited geographical location for procuremerdaf raw materials.
Any disruption in the supply of the raw materials 8uctuations in their prices could have a matetiadverse effect on our
business operations and financial conditions.

We procure a large portion of raw material fromee key suppliers, with whom we do not have any {targn supply contracts
and therefore, we cannot assure you that we shedlya have a steady supply of raw material at grieezourable to us. The
principal raw materials used in our manufacturimgcess are Reprocess Granules, Linear low-densigetnylene (LLDPE)
powder, Biomass, Polypropylene etc. The raw mdtewa use are subject to price volatility and unlabdlity caused by external
conditions, such as commodity price fluctuationthimi India and globally, weather conditions, supplyd demand dynamics,
logistics and processing costs, our bargaining pavith the suppliers, inflation and governmentaukations and policies.

We source our raw materials requirement indigeryoldajor portion of our purchases for the periodieg July 31, 2023 is from
the state of Maharashtra which is 95.98% of thal fptirchases. We do not have long term agreemetitsawy of our suppliers
and we acquire raw materials pursuant to our pseltaders from suppliers. Purchases of raw materéale from our top 10
suppliers for the four months’ period ended JulyZI23 were&886.74 lakhs representing 85.15%, tosal material purchases for
the said period.

There can be no assurance that demand, capacitatlons or other problems experienced by our sepplwill not result in
occasional shortages or delays in their supplhaofmaterials. If we were to experience a significarprolonged shortage of raw
materials from any of our suppliers, and we cammoture the raw materials from other sources, weldvbe unable to meet our
production schedules for our key products and tiwvelesuch products to our customers in a timelywn&, which would adversely
affect our sales, margins and customer relatiortglé/Me may find additional suppliers to supplysbeaw materials, any failure
of our suppliers to deliver these raw materialhanecessary quantities or to adhere to delivergdules, credit terms or specified
quality standards and technical specifications mdyersely affect our production processes and bilityato deliver orders on
time and at the desired level of quality. As a ligsme may lose customers which could have a naltedverse effect on our
business, financial condition and results of openast

Further our raw material supply and pricing maydme volatile due to a number of factors beyondamntrol, including global
demand and supply, general economic and politioaditions, transportation and labour costs, lahmnest, natural disasters,
competition, tariffs, the outbreak of infectiousetises such as COVID-19, and currency exchange eated there are inherent
uncertainties in estimating such variables, regasibf the methodologies and assumptions that weuse Therefore, we cannot
assure that we will be able to procure adequatpligsgpof raw materials in the future, as and whenmeed them on commercially
acceptable terms. Further, there can be no assuthatwe will be able to effectively manage relaships with our existing or
new suppliers or that we will be able to enter iattangements with new suppliers at attractive sedifwe fail to successfully
leverage our existing and new relationships withpdiers, our business and financial performancédcba adversely affected.

3. We have very short span of operating history as pamy.

Our company was incorporated on December 30, 2822 public limited company with an object of takioger the running
business of our erstwhile proprietorship concertls Marshdeep Agro Products w.e.f April 03, 2023ud;four operating history
as company is less than one year. However, thed®evrof the Company has transferred his runningness M/s Harshdeep Agro
Products, which has a long experience since ye@2.28hort span of our operating history, makesfficdlt to assess our future
prospects and historic growth rates or resultspefrations and which may not be representativelabie indicators of our future
performance. While we intend to continue to expaadoperations, we may not be able to sustain fiéstwowth levels and may
not be able to leverage our experience in our iegigharkets in order to grow our business in newkets. If our operations
continue to grow, for which there can be no assteawe will be requiring to continue to expand sales and marketing, product
development and distribution functions, to upgrade management information systems and other psesgand to obtain more
space for our expanding administrative support. €untinued growth could increase the strain onrespurces, and we could
experience serious operating difficulties, inclgddifficulties in hiring, training and managing creasing number of employees.
If we are unable to manage our operations at otrentisize or to manage any future growth effetyiveur brand image and
financial performance may suffer adversely.
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4. We do not own the registered office, manufacturingit and stores from which we carry out our busirgactivities. In case
of nonrenewal of rent agreements or dispute in réta to use of the said premise, our business aedults of operations
can be adversely affected.

Our registered office, manufacturing unit and stofeom which we carry out our business activitaa®, being taken by us on rent.
In the event of termination/non-renewal of saideggnents, we may be required to vacate the saidiggsmvhich may cause
disruption in our inventory management, corpor#fes and business and impede our effective ofmeraitvhich could temporarily
impact on our business operations until we getablét alternative premises. For details on the thradf existing rent/lease
agreements for our premises, please refer to tttmaditled“Our Business” beginning on page 8% this Red Herring Prospectus.

In addition, agreements pertaining to the leasehiawe irregularities of enforceability, such asegistration of agreement and
inadequate payment of stamp duty, which may affexvalue of the relevant agreements in specififop@ance or other injunctive
procedures in a court of law, and could impair operations. Further, it may result in levy of pedaarges, in case cognizance
being taken by concerned authorities.

There can be no assurance that we will, in theré toe able to renew the agreements for the egistications on same or similar
terms, or will be able to find alternate locatidasthe offices on similar terms favorable to usaball. We may also fail to negotiate
the renewal of our rent agreements for our premisgser on commercially acceptable terms or gtvatlich could result in
increased rental rates for subsequent renewaksaoclsing of new premises, affecting our financa@ldition and operations. In the
event that the rent agreement is terminated or &heyot renewed on commercially acceptable tewasnay suffer a disruption
in our manufacturing operations which could matiriand adversely affect our business, financiahdibon and results of
operations.

5. We have not registered the trademarks which we asing for our business in the name of our compaMWe may be unable
to protect our intellectual property or knowhow fno third party infringement which could harm our brad and services.

Our Company has not registered the trademark eim#me of our Company. However, the same is registe
in the name of our Promoter & Managing Director, ittitesh Chunilal Shah which is used by us. Iipees of such trademarks, we
have not entered into any assignment agreementesrse agreement with him as permitted under tlaeléMarks Act 1999,
however, we have been permitted by the owner ofrttemark namely Hitesh Chunilal Shah to use fineementioned trademark.
While we believe that the NOC shall continue to a@min place, we may not be able to protect ountsagn the said trademarks
assigned to us through NOC instead of executingdbAssignment Agreement or License Agreement @mit not be acceptable
in legal proceedings under the extant provisionsaife marks law. Further, in the event of non-walkrevocation of NOC, we
may be forbidden from using this trademark and th&y affect our brand image adversely. For furthetails, please refer to
section titled'Government & Other Approvals’on page 184f this Red Herring Prospectus.

6. We operate in a price sensitive industry whereie furchasing decisions of consumers are highly irghced by the product
price. Our inability to continue to offer our prodets at competitive prices may adversely affect business, results of
operations and financial condition.

We operate in gardening and home-decor industryreitnéhe purchasing decisions of consumers arelyhigfiuenced by the
product price. We may not always be able to offerproducts at price points which represent vatuerfoney and is competitive
in the market. Accordingly, companies like us neele able to reduce their operating costs in cxeraintain profitability while
maintaining high quality standards.Our ability taintain and enhance our competitiveness throughaupetitive pricing strategy
will have a direct effect on our business, finahc@ndition and results of operations. There camb@ssurance that price hikes
will not take place in future. If we are unablenh@intain our pricing competitiveness and are nde¢ &b effectively respond to
competition from existing manufacturers and proige@ntrants and consequent pricing pressuresusiness, financial condition
and results of operations may be adversely affected

7. Inventories and trade receivables form a major part our current assets. Failure to manage our inveny and trade
receivables could have an adverse impact on oursaes, profitability, cash flow and liquidity.

We are a manufacturing company, and, at all poiftisne, a certain portion of our assets compriges) inventory of raw materials,
work in progress products and finished productsintdéning sufficient inventory of raw materials gsitical for our operations
including as a buffer against any supply disruiohny failure on our part to effectively manage sventory of raw materials
and finished products in response to changing niadenario may have an adverse effect on our finhoondition and may even
lead to loss of business and increase the costg @perations. During the period ending July IR 2our inventories werr25.31
Lakhs.

In the event we overestimate our requirementsfiermaterials as compared to the demand for oumygtedit may lead to situations
that require us to block more capital and increaseur operating costs in connection with invergerand further expose us to
variations in raw materials risk. Equally, if wedanestimate our requirements for raw materialnay adversely affect our ability
to manufacture the required quantity of productsoiar customers’ requirements in a timely and @sstient manner which may
lead to loss of business and / or the opportunietvice customers which could adversely affecbosiness, results of operations
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and financial condition. Further, we may also lagportunities to acquire raw materials in a cofaive manner, thereby
increasing costs of operations and adversely afigcur working capital requirements.

Additionally, if our inventory of finished producis not dispatched on time or if there is any uitipated delay in the delivery of
our finished products or if the finished producte aot properly maintained or are damaged or dgsttowe could lose such
inventory which could have an adverse impact onppaduction cycle, results of operation and finahcondition.

To effectively manage our trade receivables, wetrhasable to accurately evaluate the credit woessnof our customers and
ensure that suitable terms and conditions are givéimem in order to ensure our continued relatigngiith them. However, if we
fail to accurately evaluate the credit worthinebewr customers, it may lead to bad debts, delaysdoveries and / or write-offs
which could lead to a liquidity crunch, thereby atsely affecting our business and results of ofersit During the period ending
July 31, 2023 our trade receivables w&¢)41.92 Lakhs.

8. We require certain approvals, licenses, registraisoand permits to operate our business, and faildceobtain or renew
them in a timely manner or maintain the statutorynd regulatory permits and approvals required to og our business
may adversely affect our operations and financiarditions.

We require certain statutory and regulatory licensegistrations and approvals to operate our basisome of which our Company
has either received, applied for or is in the psscef application, we cannot assure that thereisther statutory/regulatory
requirement which we are required to comply withrtRer, some of these approvals are granted fedfperiods of time and need
renewal from time to time. Non-renewal of the ga@mits and licenses would adversely affect ouragmns, thereby having a
material adverse effect on our business, resultpefations and financial conditions. There candassurance on the renewal or
there might be delay in renewal of licenses, regfisins and approvals from relevant authorities.

We have made an application for obtaining Factmgnise dated November 02, 2023 for manufactuririglun Bhiwandi, and
application dated October 26, 2023 for Manufacwtimit-11 in Pune.

Upon cognizance being taken by the appropriatecaityh the Company and its officers in default nfage penalties and/or
prosecution under the extant provisions, which ddwve an adverse impact on our business, resugeoations and cash flows.
Further, these licenses, registrations and apmara subject to several conditions, and we caasmire that we will be able to
continuously meet such conditions or be able taov@rmdmpliance with such conditions to statutoryhatities, and this may lead
to cancellation, revocation or suspension of relelieenses, approvals and registrations. Failyresdito renew, maintain or obtain
the required licenses or approvals, or cancellagaspension, or revocation of any of the licenapprovals and registrations may
result in the interruption of our operations and/have a material adverse effect on our business|ts of operations and financial
condition. For details regarding pending approvglisase refer to section titlé@overnment and Other Approvalsbeginning on
page 184f the Red Herring Prospectus.

9. Our insurance coverage may not be adequate to prbtes against certain operating hazards and thisyrtzave a material
adverse effect on our business.

Our operations are subject to accidents which m@nerent to any manufacturing process such as dfksachinery/equipment
failure, worker accidents, fire, earthquakes, flaowtl other force majeure events, acts of terrodsm explosions including
accidents that may cause injury and loss of lé@ese damage to and the destruction of propertyegugpment and environment.
We have taken Bharat Laghu Udyam Suraksha and &yr&l House breaking Insurance from Iffco-Tokio @eal Insurance Co.
Ltd Policy for our Registered office and manufacturifgt-1 and New India Bharat Sookshma Udyam Sural@blicy from The
New India Assurance Co. Ltd. for our manufacturimg-11, which covers building, plant & machinery ock insurance from loss
due to Fire, Explosion, Lightening, Earthquake,r®toCyclone, RSMD, terrorism, theft etc. Furtheg have taken New India
Bharat Sookshma Udyam Suraksha Policy from The Nelia Assurance Co. Ltd. along with Fire & Burglansurance from
Bajaj Allianz General Insurance Co. Ltd. for ouoi®tin Pune, Burglary & Fire insurance policy farr store in Andhra Pradesh
and Bharat Sookshma Udyam Suraksha policy for tmue $n Delhi from Bajaj Allianz General InsuranCempany Ltd.

While we believe that we maintain insurance covermgadequate amounts consistent with size of asinless, our insurance
policies do not cover all risks, specifically riskisch as cash in transit, key man insurance, goeugonal accident or Mediclaim

policy. Failure to effectively cover ourselves awsithe associated risks may potentially lead tteried losses. There can be no
assurance that our insurance policies will be adeqto cover the losses/ damages suffered or tichtissurance coverage will

continue to be available on reasonable terms dbwikvailable in sufficient amounts to cover onenore large claims, or that the
insurer will not disclaim coverage as to any futal@m. If we suffer a significant uninsured lossfdnsurance claim in respect of

the subject matter of insurance is not acceptethgrinsured loss suffered by us significantly exiseeur insurance coverage, our
business, financial condition and results of openstmay be materially and adversely affected.

10. We have to update the name of our company in sorfi¢ghe statutory approvals and certificates due teettakeover of
Proprietorship Firm into the Company.

Some of our statutory approvals and certificatesiarthe name of M/s Harshdeep Agro Products, Retgpship firm of Hitesh
Chunilal Shah. For instance, the company has taken loan sanctioned from Karnataka Bank to themetorship concern in
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past, which is yet to be transferred in the nam@fcompany, Company has made an applicatiorhésame with the bank and
it is under process.

Since our Company has recently acquired the onggoirsiness of the firm pursuant Business Purchagseefnent dated April 03,

2023 and in compliance with the Companies Act, 2018 are yet to update the name of the companyHarshdeep Hortico

Limited on the statutory approvals and certificai&® cannot ensure that we will be able to updsesaid documents in a timely
manner. For more information about the licensesired in our business, please refer sect®avernment and Other Statutory

Approvals” beginning on page 184 of this Red Herring Proggect

11. We have had certain inaccuracy in relation to regtibry filings to be made with the RoC.

The company had not filed Form CHG-1 for creatibmehicle loans and term loan taken in the pasttimter-alia includes non-
compliance of Section 77 of the Companies Act, 2818 is subject to penalty under section 86 armtfoer relevant provision(s)
of Companies Act, 2013, as may be applicable, heweur company has now repaid as on date of theHeedng Prospectus.
Although, no show cause notice in respect of ttevalhas been received by the Company till date pamalty imposed for such
non-compliance in future by any regulatory autlyocibuld affect our financial conditions to that exxt.

Further, while restating the financials of the piefrship concern for past three years i.e. F.2Q®201, 2021-22 & 2022-23, we
have not made the provision for Gratuity payablertployees.

12. We face competition from other large and establisdheompetitors, and we may fail to compete succdshgainst existing
or new competitors, which may reduce the demanddar products which may lead to reduced prices, @timig margins,
profits and further result in decline in revenue.

We face increasing competition in our industry froor existing and potential competitors in Indiattinay have substantially
greater brand recognition, longer operating hisgrgreater financial, product development, satesketing, more experienced
management, access to a cheaper cost of capitathedresources than we do. Our competitors mag lwver costs, or be able
to offer lower prices and a larger variety of protuin order to gain market share. Our competitoay also make acquisitions or
establish cooperative or other strategic relatiggsshtamong themselves or with third parties, thenelsreasing their ability to
address the needs of our targeted customers asrihgfiower cost products than we do which may reawegative effect on our
sales. Further, new competitors may emerge atiargy Our competitors may be able to respond moiektyuto new or emerging
technologies or customer requirements, and maylwith them customer loyalties that may limit obiliédy to compete, which
could reduce our sales. In addition, a varietyradwn and unknown events could have a material advierpact on our ability to
compete. The success of our products as well aglolity to maintain or increase our sales may dispend upon the effectiveness
of our marketing initiatives which may adverselfeaf our ability to compete effectively.

Factors affecting our competitive success incladeyngst other things, price, demand for our pragjstailability of raw materials
and reliability. Our competitors vary in size, andy have greater financial, production, marketpersonnel and other resources
than us. Competitive conditions in some of our seigimhave caused us to realise lower net selliegpand reduced gross margins
and net earnings. These conditions may continuefimitely. Changes in the identity, ownership stane, and strategic goals of
our competitors and the emergence of new compefitoour target markets may impact our financiafgrenance. Our failure to
compete effectively, including any delay in respiogdo changes in the industry and market, maycatfee competitiveness of our
products, which may result in a decline in our rewes and profitability.

New competitors may include foreign-based compaanielsdomestic producers who could enter our mareisfailure to compete
effectively, including any delay in responding tbaages in the industry and market, together wittreiased spending on
advertising, may affect the competitiveness of maducts, which may result in a decline in our rexes and profitability. Also,

see Business -Competitiorf on page 83 of this Red Herring Prospectus.

13. Adverse publicity regarding our products could nefely impact us.

Adverse publicity regarding any of our productssonilar products marketed or sold by others couldeasely affect us. If any
studies raise or substantiate concerns regardmgfficacy or safety of our products or other consgour reputation could be
harmed and demand for our products could diminigtich could have a material adverse effect on gndwiew customers and
sales of our product, leading to a decline in rereasn cash collections, and ultimately our abildymeet operating cash flow
requirements.

14. As we continue to grow, we may not be able to dffety manage our growth and the increased comptexif our business,
which could adversely impact our brand and finantigerformance.

Continued growth of our business and user baseresqus to expand our product portfolio, strengtben brand recognition,
expand and enhance our sales channels, better managupply chain, upgrade our information systantstechnologies, secure
more space for our expanding workforce, and dewtiter resources to our business expansions, anthegsoAs we continue to
grow, managing our business will become more carafgd as we develop a wider product mix, some éaéhvve may have less
experience in. In addition, as we increase ouryxcbdfferings, we will need to work with a largarmber of business partners and
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maintain and expand mutually beneficial relatiopshwith our existing and new business partners. i@alility to manage the
expansion of our products range, customer basenamdifacturing capacities, and execute our grow#iesty in a timely manner
or within budget estimates, or our inability to méee expectations to track the changing prefereéeour customers or other
stakeholders could have an adverse effect on @inéss, results of operations and financial coouliti

We cannot assure you that we will be able to dffelt manage our growth, that our current personimélastructure, systems,
procedures and controls or any measures to enlecewill be adequate and successful to supporerpanding operations or
that our strategies and new business initiativeisbei executed successfully. If we are not ablentmage our growth or execute
our strategies effectively, our expansion may resbccessful and our business and prospects mmategially and adversely
affected. As we continue to expand, we may expeeeimilar difficulties if we are unable to manama growth, which may
adversely affect our reputation and results of apens.

15. There is an increased awareness towards controllipgllution and many economies including India hayeined in the
efforts to ban plastic products. In case any plasthade product manufactured by us is banned in ladir in any of the
markets where we export our products, it could havmaterial and adverse effect on our business aesults of operations.

Plastic takes many years to decompose and is \agaious for other living beings. Many countriesuad the world are finding
alternatives to the use of plastic products. Widee of the measures taken so far have directlpaten our business, our Company
cannot assure that future measures will not hanegative impact on our business. If the Governroéhitdia legislates against the
use of plastic products, it could have a materal adverse effect on our business and resultsexbtipns.

16. Our Promoter and Directors are parties to certaiedal proceedings.

Our Promoter and Directors are parties to certagall proceedings. These legal proceedings are mgrdidifferent levels of
adjudication authorities. Mentioned below are tetads of the proceedings involving our Promotett &irectors as on the date of
this Red Herring Prospectus along with the amaouwntlived:

Litigations involving our Promoter & Directors: -
Amt. (Rs. in lakhs)
Nature of Cases No. of Outstanding Cases| Amount in dispute/demanded to the

extent ascertainabls

Direct Tax
Harshit Hites| Shat 1 0.050
Hitesh Chunilal She 12 447

13 4522

The amount may be subject to additional intereséiotharges being levied by the concerned autlesritihich are unascertainable
as on date of this Red Herring Prospectus. Forhertdetails, please refer to the chapter titl&utstanding Litigations and
Material Developmentsdn pagel82 of this Red Herring Prospectus.

17. We have incurred indebtedness which exposes usatmus risks which may have an adverse effect om business and
results of operations

Our ability to borrow and the terms of our borrogsrwill depend on our financial condition, the digbof our cash flows, general
market conditions, economic and political conditian the markets where we operate and our capt@acggrvice debt. As on July
31, 2023, our total outstanding indebtedness3686.82 Lakhs.

Our significant indebtedness in future may resukubstantial amount of debt service obligationg&wlould lead to:

increasing our vulnerability to general adverseneooic, industry and competitive conditions;

limiting our flexibility in planning for, or reaatig to, changes in our business and the industry;

affecting our credit rating;

limiting our ability to borrow more money both na@md in the future; and

increasing our interest expenditure and adverdédgting our profitability.

If the loans are recalled on a shorter notice, veg tme required to arrange for funds to fulfil thecessary requirements. The
occurrence of these events may have an adverse effeur cash flow and financial conditions of deenpany. For further details
regarding our indebtedness, $8gatement of Financial Indebtednessdn page 178f this Red Herring Prospectus.

18. Our operations are subject to high working capiteéquirements. Our inability to maintain an optimdevel of working
capital required for our business may impact ourerations adversely.

apNE

Our business requires significant amount of worldagital and major portion of our working capitlitilized towards inventories

and trade receivables. Our growing scale and exparitany, may result in increase in the quantfrourrent assets. Our inability

to maintain sufficient cash flow, credit facilitme other sources of funding, in a timely manneratoall, to meet the requirement

of working capital or pay out debts, could adversafect our financial condition and result of aperations. Further, we have

high outstanding amount due from our debtors wiiely result in a high risk in case of non-paymentiase debtors. In case of
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any such defaults from our debtors, may adversifctaour business operations and financials. keothér details regarding
working capital requirement, please refer to thetiee “Objects of the Issue’on page 6bf this Red Herring Prospectus.

19. We have in the past entered into related party antions and may continue to do so in the futureheéfe can be no
assurance that such transactions, individually on the aggregate, will not have an adverse effect amwr Company’s
financial condition and results of operations.

We have entered into various transactions withRivectors/ Promoter and Promoter Group memberssd li@nsactions, inter-
alia include, remuneration, Rent, loans and adwgrete. For details, please refer to “Annexure-¥laRed Party Transactions”
under Section titledFinancial Information of the Company” of this Red Herring Prospectus. Our Company has enterdd suc
transactions due to easy proximity and quick exeanuwin arms-length price in compliance with proeis of Companies Act 2013
and other applicable laws. Although all relatediparansactions that we may enter into in the fitare subject to approval by
Board or shareholders, as required under the Coepawrt, we cannot assure you that such futures&retions or any other future
transactions, individually or in aggregate, wilthave an adverse effect on our financial conditind results of operations or that
we could not have achieved more favorable terrsach transactions are not entered into with relptates.

Furthermore, it is likely that we may enter intdated party transactions in the future. Any futtn@nsactions with our related
parties could potentially involve conflicts of imést. Accordingly, there can be no assurance thet sansactions, individually or
in the aggregate, will not have a material advef§ect on our business, financial condition, cdsiws$, results of operations and
prospects.

20. Our continued operations at our manufacturing fadiles are critical to our business and any disrupti, breakdown or
failure of machinery, disruption to power sources any temporary shutdown of our manufacturing fady, may have a
material adverse effect on our business, result©pérations, financial condition and cash flows.

Our manufacturing facilities are subject to opemtiisks, such as breakdown or failure of machinpoyver supply or processes,
performance below expected levels of efficiencysadscence of equipment or machinery, labour désputatural disasters,
industrial accidents and the need to comply withdhiectives of relevant government authoritiest €ustomers rely significantly

on the timely delivery of our products and our iptio provide an uninterrupted and timely supplyar products is critical to our

business. We also require substantial electricityour manufacturing facilities which is sourcednfr state electricity boards. In
case, the supply is not available for any reason,pooduction schedule may be hampered. Furthercoestomer relationship,

business and financial results may be materialixeeskly affected by any disruption of manufacturipgrations of our products,
including as a result of any of the factors mergmabove.

21. A notable portion of our revenue is from limited mober of customers, the loss of such customers,dagerioration of their
financial position or prospects, or a reduction their demand for our products could affect our bunss, financial position
and future prospects of our Company.

Notable portion of our revenues has been depengent few customers. For instance, our top ten awsts for the four months’
period ended July, 2023, accounted for 21.91% ofexenue from operations for the said period. @liance on a selected group
of customers for our business exposes us to tisksmay include, but are not limited to, reducsiotelays or cancellation of orders
from our customers, failure to negotiate favorablens or the loss of these customers, all of wbamhld affect financial position
and future prospects of our Company.

Further, we have not entered into any definitiveeagnents with our customers and the success dbuminess is dependent on
maintaining good relationship with them. There @gsguarantee that we will retain the business ofexisting key customers or
maintain the current level of business with eacthe$e customers. The deterioration of the findpcisition or business prospects
of these customers could reduce their requirementioproducts and result in a decrease in themes® we derive from these
customers.

In addition, we are exposed to payment delays ard¥taults by our major customers and our finanp@sition and financial
performance are dependent on the creditworthinkssirocustomers. There is no guarantee that adingrof our customers will
honor their outstanding amounts in time and whethey will be able to fulfil their obligations, due any financial difficulties,
cash flow difficulties, deterioration in their basss performance, or a downturn in the global eegndf such events or
circumstances occur from all or any of our majastomer, our financial performance and our operatagh flows may be affected.

22. We are heavily dependent on our Promoter and Keynidgerial Personnel for the continued success of dwsiness through
their continuing services and strategic guidancedsupport.

Our performance depends upon the continued sendffests and abilities of our Promoter and Key ngeréal personnel,
particularly Hitesh Chunilal Shah. He has gaineplegience in this line of business and has ovey#éags-built relations with our
suppliers, third party suppliers, customers anérglersons who are connected with us and havedmieely involved in the day-
to-day operations and management. Further we leetreat the inputs and experience of our senior gemant, in particular, and
other key personnel are valuable for successfivelgl of products, our overall business operatiand the strategic directions
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taken by our Company. For details in relation te #xperience of our key management personnel, eledisr to SectiofiOur
Management”’on page 108f this Red Herring Prospectus.

We cannot assure you that these individuals orahgr member of our senior management team willleate us or join a
competitor or that we will be able to retain sueligpnnel or find an adequate replacement in ayimenner, or at all. The loss of
any of our promoter, senior management and othepkesonnel, or failure to recruit suitable or cargble replacements, could
have an adverse effect on us. The loss of ser¥itee@romoter, senior management and other kesopeel could seriously impair
the ability to continue to manage and expand trsinegs efficiently. If we are unable to retain dfied employees at a reasonable
cost, we may be unable to execute our growth gfyate

23. Compliance with, and changes in, safety, health amavironmental laws and labour regulations may adsely affect our
business, prospects, financial condition and resutf operations.

Due to the nature of our business, we expect tor lm®ntinue to be subject to extensive and incngggistringent environmental,
health and safety laws and regulations and vathsur, related laws and regulations. We are stilbgeenvironmental laws and
regulations, including but not limited to, whichwgon the discharge, emission, storage, handlingdisgbsal of a variety of
substances that may be used in or result frompileeations of our business.

The scope and extent of new environmental regulgtimcluding their effect on our operations, cartv®predicted and hence the
costs and time required to comply with these resqo@nts could be significant. Amendments to sudbtstsimay impose additional
provisions to be followed by our Company and acitwyi¢f the Company needs to incur clean-up and réatied costs, as well as
damages, payment of fines or other penalties, mdosil production facilities for non-compliance, etHiabilities and related
litigation, could adversely affect our businesggpects, financial condition and results of opereti

24. Dependence upon third party transportation servides supply and transportation of our products agibject to various
uncertainties and risks, and delays in delivery m@gult in rejection of products by customer.

We do not have an in-house transportation fadlitgl we rely on third party transportation and otbgistic facilities at every stage
of our business activity including for procuremeftraw materials from our suppliers and for tramsgton of products to our
customers. For this purpose, we hire services afsportation companies. However, we have not ehterte any definitive
agreements with any third-party transport serviceviders and engage them on a need basis. Addiorevailability of
transportation solutions in the markets we opeirats typically fragmented. The cost of our goodsried by such third-party
transporters is typically much higher than the aerstion paid for transportation, due to whichiy be difficult for us to recover
compensation for damaged, delayed or lost goods.

Our operations and profitability are dependent ughenavailability of transportation and other ldigigacilities in a time and cost-
efficient manner. Accordingly, our business is \aslible to increased transportation costs, trareipant strikes and lock-outs,
shortage of labour, delays and disruption of transgpion services for events such as weather-gtlpteblems and accidents.
Further, movement of goods encounters additioskkrsuch as accidents, pilferage, spoilage, stggnkad our inability to claim
insurance may adversely affect our operations|teestioperations and financial condition. Although have not experienced any
material logistics and transport related disruionthe past, any prolonged disruption or unatbdits of such facilities in a timely
manner could result in delays or non-supply or meuire us to look for alternative sources whichymat be cost-effective,
thereby adversely affecting our operations, resafltgperations, cash flows and financial condition.

25. We may not be successful in implementing our busisstrategies.

The success of our business depends substantiatiyoability to implement our business strategiiésctively. Even though we

have successfully executed our business strate@yiés first year of operation, there is no guaeanthat we can implement the
same on time and within the estimated budget gimingard or that we will be able to meet the expéeote of our targeted clients.

Changes in regulations applicable to us may alskenitadifficult to implement our business strategi€ailure to implement our

business strategies would have a material advéfieset en our business and results of operations.

26. The average cost of acquisition of Equity Sharesdayr Promoter is lower than the face value of EquiShare.

The average cost of acquisition of Equity ShareswfPromoter is lower than the face value of BgShares i.eZ 10/-. For

further details regarding the average cost of aitijpim of Equity Shares by our Promoter in our Campand build-up of Equity

Shares of our Promoter in our Company, please bapt€r titled'Capital Structure” beginning on page 5df this Red Herring

Prospectus.

27. We have negative operating cash flows in the pasty operating losses or negative cash flows in thure could adversely
affect our results of operations and financial coigbns

As per Restated Financial Statements, our cashsfioe as set out below: -
(Zin lakhs)
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Particulars For The Period/Year Ended
July 31, 2023 March 31, 2023
Net cash from operating activiti 108.6: (0.11
Net cash flow from investing activiti (64.92 -
Net cash flow from financing activiti 43.5¢ 5.0C

Cash flow of a company is a key indicator to shbe éxtent of cash generated to meet capital expeadpay dividends, repay
loans and make new investments without raisingifiedrom external resources. Any operating losseggative cash flows could
adversely affect our results of operations andnfoiel conditions. If we are not able to generatffigant cash flows, it may

adversely affect our business and financial opanati

28. Our Promoter and the Promoter Group will jointly edinue to retain majority shareholding in our Compwy after the issue,
which will allow them to determine the outcome difet matters requiring the approval of shareholders

Our Promoter and Directors are interested in ounany, in addition to regular remuneration or béseind reimbursement of
expenses, to the extent of their shareholding mGampany or their relatives, dividend entitlemgperties given by them on
lease/rental basis or loans advanced by them t€dmepany, and benefits deriving from the directgrsh our Company. There
can be no assurance that our Promoter will exetio&erights as shareholders to the benefit arsdibgerest of our Company. Our
Promoter will continue to exercise significant qohtover us, including being able to control thengmsition of our Board of
Directors and determine decisions requiring singulepecial majority voting of shareholders, and atlver shareholders may be
unable to affect the outcome of such voting. Fathier information, please refer to the chaptersiseditled “Our Business”,
“Our Promoter and Promoter Group”and“Annexure Y - Related Party Transactionsmeginning on pages 83, 120d 147
respectively of this Red Herring Prospectus.

29. Our Promoter, Directors and Promoter Group membensiities have provided personal guarantees for lofatilities
obtained by our Company, and any failure or defablf our Company to repay such loans in accordandthwhe terms and
conditions of the financing documents could triggeepayment obligations on them, which may impaceithability to
effectively service their obligations as our ProreetDirectors and thereby, impact our business amgkrations.

One of our directors namely Dipti Hitesh Shah hextended personally guarantee towards loan faslitiken by our Company.
Any default or failure by us to repay the loansitimely manner, or at all could trigger repaymalligations of our guarantor in
respect of such loans, which in turn, could havadwerse impact on her ability to effectively seevher obligations as Director of
our Company, thereby having an effect on our bissineesults of operation and financial conditidghgthermore, in the event that
our director withdraws or terminate her guarantees,lenders for such facilities may ask for alegenguarantees, repayment of
amounts outstanding under such facilities, or eeeminate such facilities. We may not be successfydrocuring guarantees
satisfactory to the lenders, and as a result mag teerepay outstanding amounts under such fasildr seek additional sources of
capital, which could affect our financial conditiand cash flows. For further details regarding foawailed by our Company,
please refetStatement of Financial Indebtednessdn page 178f this Red Herring Prospectus.

30. Excessive dependence on Kotak Mahindra Bank and m&eaka Bank Ltd in respect of loan facilities obtaed by our
Company.

Our company has been sanctioned credit facilitieKdtak Mahindra Bank and Karnataka Bank Ltd. TleerPany is dependent
on such facility for its Term loans, working capifacility and other funding requirement and anyaaét under such arrangement
with such lender may create problem for operatiothe Company, which may affect the financial digbof the Company. At the
same time this may result into difficulty in arramg for funds for re-payment and may also adveraéigct the financial position
of the Company.

31. We may require further equity issuance, which widlad to dilution of equity and may affect the matiqerice of our Equity
Shares or additional funds through incurring debotsatisfy our capital needs, which we may not béeab procure and any
future equity offerings by us.

Our growth is dependent on having a strong balaheet to support our activities. In addition to @ Proceeds and our internally
generated cash flow, we may need other sourcasariding to meet our capital needs which may ineladtering into new debt
facilities with lending institutions or raising atldnal equity in the capital markets. We may nézdaise additional capital from
time to time, dependent on business conditions fatters that would require us to raise additiarzadital could be business growth
beyond what the current balance sheet can susidifitional capital requirements imposed due to gharin regulatory regime or
significant depletion in our existing capital bakes to unusual operating losses. Any fresh issshaifes or convertible securities
would dilute existing holders, and such issuancg nw be done at terms and conditions, which areufeable to the then existing
shareholders of our Company. If our Company decidesise additional funds through the incurren€edebt, our interest
obligations will increase, and we may be subjecdditional covenants, which could further limitr@bility to access cash flows
from our operations. Such financings could causedebt-to-equity ratio to increase or require usrate charges or liens on our
assets in favor of lenders. We cannot assure yaiuat will be able to secure adequate financirténfuture on acceptable terms,
in time, or at all. Our failure to obtain sufficiefinancing could result in the delay or abandoni@rour expansion plans. Our
business and future results of operations may fieetafl if we are unable to implement our expansiositegy.
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Any future issuance of Equity Shares by our Compaay dilute shareholding of investors in our Compamd hence affect the
trading price of our Company’s Equity Shares asdability to raise capital through an issue ofségurities. In addition, any
perception by investors that such issuances os sailght occur could also affect the trading pritewr Company’s Equity Shares.
Additionally, the disposal, pledge or encumbranicEquity Shares by any of our Company’s major shalders, or the perception
that such transactions may occur may affect thadirtgaprice of the Equity Shares. No assurance neagiven that our Company
will not issue Equity Shares or that such sharedrslavill not dispose of, pledge or encumber thejuify Shares in the future.

32. We have not identified any alternate source of fung and hence any failure or delay on our part toahilize the required
resources or any shortfall in the Issue proceedsymtelay the implementation schedule.

The proposed fund requirement for our Working Gapi¢équirements, as detailed in the section titl@hjects of the Issue” is to

be funded from the proceeds of this IPO. We havedemtified any alternate source of funding anddeeany failure or delay on
our part to mobilize the required resources or singrtfall in the Issue proceeds may delay the impletation schedule. We
therefore, cannot assure that we would be abledowte our future plans/strategy within the giviemeframe. For details, please
refer to the Chapter titl€tDbjects of the Issue’beginning on page &df this Red Herring Prospectus.

33. The Objects of the Issue for which funds are beiraised have not been appraised by any bank or fio@hinstitution. Any
variation between the estimation and actual expendé as estimated by the management could resulexecution delays
or influence our profitability adversely.

The deployment of funds as stated in‘t®&jects of the Issue’eginning on page &df this Red Herring Prospectus is entirely at
the discretion of our management and has not bgerased by any independent agency. Further, thgoges for which the Net
Proceeds are to be utilized have not been appraigech independent entity and are based on ounass and on third-party
guotations. In the event, for whatsoever reason,aveeunable to execute our plans, we could havigrifisant amount of
unallocated net proceeds. In such a situation, addwhave broad discretion in allocating thesepneteeds from the Issue without
any action or approval of our shareholders. In tas@ssumptions on which these estimates haverbaée are not correct or they
become un-realistic then there will be a variatiothe estimates and the actual expenditure indwagch could result in execution
delays and have an adverse effect on our operaiwhgrofitability.

34. Information relating to our production capacitiesral the historical capacity utilization of our prodtion facilities included
in this Red Herring Prospectus is based on certaissumptions and has been subjected to rounding effd future
production and capacity utilization may vary.

Information relating to our production capacitiegldahe historical capacity utilization of our pration facilities included in this

Red Herring Prospectus is based on various assomspind estimates of our management, includinggsexb operations,

assumptions relating to availability and quality rafv materials and assumptions relating to operatiefficiencies. Actual

production levels and utilization rates may difiggnificantly from the estimated production capiasitor historical estimated
capacity utilization information of our facilitietJndue reliance should therefore not be placed wnpooduction capacity or
historical estimated capacity utilization infornzatifor our existing facilities included in this Retrring Prospectus. For further
information, see the section titlé@ur Business” on page 83f this Red Herring Prospectus.

35. The activities carried out at our manufacturing féities can cause injury to people or property irain circumstances.

The activities carried out at our manufacturinglitees may be potentially dangerous to our empks/éVhile we employ safety
procedures in the operation of our manufacturirggjifees and maintain what we believe to be adeguasurance, there is a risk
that an accident may occur at any of our manufarguacilities. An accident may result in persoimgliry to our employees, or the
deployed at our facilities, destruction of propestyequipment, manufacturing or delivery delaysjimmmental damage, or may
lead to suspension of our operations and/or imjposiff liabilities. Any such accident may resultitigation, the outcome of which
is difficult to assess or quantify, and the costiééend such litigation can be significant. As sule the costs to defend any action
or the potential liability resulting from any suabcident or death or arising out of any otherditign, and any negative publicity
associated therewith, may have a negative effeotiobusiness, financial condition, results of @piens, cash flows and prospects.

36. Fraud, theft, employee negligence or similar incitts may adversely affect our results of operati@ml financial condition.

Our operations may be subject to incidents of theflamage to inventory. The business may alsowsrieo some inventory loss
on account of employee theft, vendor fraud and ggraministrative error. While we have not expecid any such instance in
the past, there can be no assurance that we wiléxmerience any fraud, theft, employee negligeseeurity lapse or similar

incidents in the future, which could adversely effeur results of operations and financial conditibhough we have insurance,
losses due to theft, fire, breakage or damage ddwsether casualties, could adversely affect esults of operations and financial
condition.

37. We are subject to restrictive covenants under otedit facilities that limit our operational flexibity.
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The loan agreements entered into by us with baok$amn specific covenants which require us to obthe prior approval/

permission from the banks on the occurrence o&teetvents such as formulation of any scheme ofganaation or reconstruction,
undertaking of any new project or expansion, making substantial change in our management setnypclenge in our capital
structure resulting in reduction of capital, etee Wave not obtained consent/ approval from KarmeBsak Ltd. before undertaking
any such steps which have been mentioned in thredgeeements. Further, there can be no assuraacsuth consent will be
granted or that we will be able to comply with firancial covenants under our financing arrangesidntthe event we breach
any financial or other covenants contained in ahpw financing arrangements, we may be requiredeuthe terms of such
financing arrangements to immediately repay ourdwings either in whole or in part, together withyaelated costs. This may
adversely impact our results of operations and flasls. For further details on the Cash Credit Ltsrand other banking facilities,
please se&Statement of Financial Indebtednessdn page 178f this Red Herring Prospectus.

38. The deployment of funds raised through this Issueali not be subject to any Monitoring Agency and ahbe purely
dependent on the discretion of the management of Gompany.

Since the Issue is for an amount not exceedirfjO00 lakhs, in terms of SEBI ICDR Regulations, Gompany is not required to
appoint an Independent Monitoring Agency for ovensg the deployment of utilization of funds raigadough this Issue. The
deployment of these funds raised through this ldsugence, at the discretion of the managementtenBoard of Directors of our
Company and will not be subject to monitoring by ardependent agency. Any inability on our parétiectively utilize the Issue
proceeds could adversely affect our finances.

39. Our ability to pay dividends in the future will demd upon our future earnings, financial conditiomgash flows, working
capital requirements, capital expenditure and rastive covenants in our financing arrangements.

We may retain all our future earnings, if any,dise in the operations and expansion of our busiAess result, we may not declare
dividends in the foreseeable future. Any futureed@ination as to the declaration and payment afldivds will be at the discretion
of our Board of Directors and will depend on fasttitat our Board of Directors deem relevant, inicig&among others, our results
of operations, financial condition, working capitaquirements, business prospects and any othanding arrangements.
Accordingly, realization of a gain on shareholdén\gestments may largely depend upon the appreaiati the price of our Equity
Shares. There can be no assurance that our EduatgSwill appreciate in value. For details of diwidend history, setDividend
Policy” on page 124f this Red Herring Prospectus.

40. Certain data mentioned in this Red Herring Prospasthas not been independently verified.

We have not independently verified data from indupublications contained herein and although wiebe these sources to be
reliable, we cannot assure that they are completeliable. Such data may also be produced onferdift basis from comparable
information compiled with regard to other countri€kerefore, discussions of matters relating tadrhd its economy are subject
to the limitation that the statistical and othetadapon which such discussions are based haveeeot \erified by us and may be
incomplete or unreliable.

41. Any Penalty or demand raised by statutory authatiin future will affect our financial position othe Company.

We are currently engaged in the manufacture anplgb pots and planters which attracts tax liapiuch as Goods and Service
tax and Income tax as per the applicable provisidrsw. Any demand or penalty raised by the conmedrauthority in future for
any previous years or current year will affect inancial position of the Company.

42. Any future issuance of Equity Shares may dilute yoshareholdings, and sale of the Equity Shares byranajor
shareholders may adversely affect the trading prafeour Equity Shares.

Any future equity issuance by our Company may keetthe dilution of investors’ shareholdings in @ompany. In addition, any
sale of substantial Equity Shares in the publickeafter the completion of this Issue, includirnygdur major shareholders, or the
perception that such sales could occur, could aglerffect the market price of the Equity Shamd eould significantly impair
our future ability to raise capital through offeggof the Equity Shares. We cannot predict whagogfif any, market sales of the
Equity Shares held by the major shareholders ofdmmpany or the availability of these Equity Shdoeduture sale will have on
the market price of our Equity Shares.

43. There is no guarantee that the Equity Shares issymgsuant to the Issue will be listed on the BSE &WPlatform in a
timely manner or at all.

In accordance with Indian law and practice, perioisfor listing and trading of the Equity Sharesuisd pursuant to the Issue will
not be granted until after the Equity Shares haenlissued and allotted. Approval for listing aratling will require all relevant

documents authorizing the issuing of Equity Shéwdse submitted. There could be a failure or datdysting the Equity Shares

on the BSE SME platform. Any failure or delay intaibing the approval would restrict your ability dispose of your Equity

Shares.
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44. The Equity Shares have never been publicly tradaadd, after the Issue, the Equity Shares may expede price and volume
fluctuations, and an active trading market for thequity Shares may not develop. Further, the pricktbe Equity Shares
may be volatile, and you may be unable to resedl Equity Shares at or above the Issue Price, oakt

Prior to the Issue, there has been no public méokehe Equity Shares, and an active trading maskehe Stock Exchanges may
not develop or be sustained after the Issue. lgsiimd quotation do not guarantee that a markeh&Equity Shares will develop,
or if developed, the liquidity of such market fbetEquity Shares. The Issue Price of the Equitye3hia proposed to be determined
in accordance with the SEBI ICDR Regulations ang mat be indicative of the market price of the Eg8hares at the time of
commencement of trading of the Equity Shares angttime thereafter. The market price of the Eg8itvares may be subject to
significant fluctuations in response to, among ofhetors, variations in our operating results of Gompany, market conditions
specific to the industry we operate in, developraealating to India, volatility in securities mat&en jurisdictions other than India,
variations in the growth rate of financial indicetpvariations in revenue or earnings estimatagggarch publications, and changes
in economic, legal and other regulatory factors.

EXTERNAL RISK FACTORS

45. A slowdown in economic growth in India may advengeffect our business, financial condition, cashofis, results of
operations and prospects.

The performance and growth of our business aressadéy dependent on economic conditions prevatehidia, which may be
materially and adversely affected by Centre oespatitical instability or regional conflicts, ameral rise in interest rates, inflation,
and economic slowdown elsewhere in the world oewtise. Further, there have been periods of slowdawhe economic growth
of India. India’s economic growth is affected byrieas factors including domestic consumption andrggs, balance of trade
movements, namely export demand and movementyimgorts (oil and oil products), global economitcertainty and liquidity
crisis, volatility in exchange currency rates amshwgal rainfall which affects agricultural produetioAny continued or future
slowdown in the Indian economy or a further incee@sinflation could have a material adverse effattthe price of our raw
materials and demand for our products and, asudtyes our business and financial results. Thadmdinancial market and the
Indian economy are influenced by economic and ntazkrditions in other countries, particularly in @mging market in Asian
countries. Financial turmoil in Asia, Europe, theSUand elsewhere in the world in recent yearsaffasted the Indian economy.
Although economic conditions are different in eachintry, investors’ reactions to developments ia country can have adverse
effects on the securities of companies in othentries, including India. A loss in investor confiae in the financial systems of
other emerging markets may cause increased vojatilindian financial markets and, indirectly,tire Indian economy in general.
Any worldwide financial instability, including th&nancial crisis and fluctuations in the stock metgkin China and further
deterioration of credit conditions in the U.S. air&pean markets, could also have a negative impa¢he Indian economy.
Financial disruptions may occur again and coularhaur business and financial results.

46. Changing laws, rules and regulations and legal umtanties in India, including adverse applicationfatax laws and
regulations, may adversely affect our business dim@ncial performance.

Our business and financial performance could besialy affected by changes in law or interpretation existing, or the
promulgation of new, laws, rules and regulationtniia applicable to us and our business. For &urttetails, please refer to the
chapter Government and Other Approvdln page 184 of this Red Herring Prospeftusletails of the laws currently applicable
to us. The governmental and regulatory bodiesdiieland other jurisdictions where we operate mdifynoew regulations and/or
policies, which may require us to obtain approwaald licenses from the government and other regylaiadies, or impose onerous
requirements and conditions on our operationsdditan to those which we are undertaking currenilyy such changes and the
related uncertainties with respect to the implemgm of new regulations may have a material adveftect on our business,
financial condition, results of operations and ciss.

In addition, unfavorable changes in or interpretadiof existing, or the promulgation of new, lawses and regulations including

foreign investment laws governing our businessyatns and investments in our Company by non-eegg] could result in us

being deemed to be in contravention of such laveBammay require us to apply for additional apptevdax and other levies

imposed by the central and state governments iia liét affect our tax liability include centralchstate taxes and other levies,
income tax, turnover tax, goods and services t@ms duty and other special taxes and surchargéhvelne introduced on a

temporary or permanent basis from time to time. flived determination of our tax liabilities involsehe interpretation of local tax

laws and related regulations in each jurisdictiewell as the significant use of estimates andraptions regarding the scope of
future operations and results achieved and thegjrand nature of income earned and expendituresrett.

Any change in Indian tax laws could have an eftecbur operations. For instance, the Taxation LgAavsendment) Ordinance,
2019, a new tax ordinance issued by India’'s Migistf Finance on September 20, 2019, prescribesvauof changes to the
income tax rate applicable to companies in Indiecakding to this new ordinance, companies can Hertbevoluntarily opt for a
concessional tax regime (subject to no other speergfits/exemptions being claimed), which wouténately reduce the effective
tax rate for Indian companies. Any such future adneents may affect other benefits such as an exemfir income earned by
way of dividend from investments in other domestimpanies and units of mutual funds, exemptiorri@rest received in respect
of tax-free bonds, and long-term capital gains quity shares if withdrawn by the statute in theufat and the same may no longer
be available to us. Any adverse order passed bgppellate authorities/ tribunals/ courts woulduefce our profitability.
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The Finance Act, 2022 (“Finance Act”), has, amorajkers things, provided a number of amendmentsdalirect and indirect
tax regime, including, without limitation, a simiiid alternate direct tax regime and that divideistribution tax (“DDT"), will
not be payable in respect of dividends declarestriduted or paid by a domestic company after M&th2020, and accordingly,
such dividends would not be exempt in the handlseo§hareholders, both resident as well as noreetsihd are likely to be subject
to tax deduction at source. The Company may or nmygrant the benefit of a tax treaty (where aptilie) to a non-resident
shareholder for the purposes of deducting tax atcgofrom such dividend. Investors should condwdirtown tax advisors about
the consequences of investing or trading in thetiE@hares. Further, the Government of India hd#ied the Finance Act, 2023,
which has introduced various amendments to taxdéas in India. There is no certainty on the impett the Finance Act may
have on our business and operations or on the tipduswhich we operate. Uncertainty in the appbitity, interpretation or
implementation of any amendment to, or change anegning law, regulation or policy, including byasmn of an absence, or a
limited body, of administrative or judicial precedenay be time consuming as well as costly foroussolve and may impact the
viability of our current business or restrict obildly to grow our business in the future.

47. Our business and results of operations could be edely affected by disruptions in global economiedageo political
conditions.

As substantially all of our operations are depenhaenour customers who have their head officesasemt companies situated
outside India, our financial performance and groath necessarily dependent on economic conditioeafent globally. The
global economy may be materially and adverselycédfiby political instability or regional conflicta general rise in interest rates;
inflation; exchange rate fluctuations; changesaix trade, and monetary policies; occurrence ofirabor manmade disasters;
downgrade in debt rating; and adverse economicitons occurring elsewhere in the world, such adosvdown in economic
growth in China, the repercussions of the Unitedddiom exit from the European Union and other matté/hile the Indian
economy has grown significantly in recent yearbais experienced economic slowdowns in the pastalg®bal economic and
geo political conditions. The Indian economy in tigalar could be adversely impacted by inflationgmessures, currency
depreciation, the poor performance of its largeécadfural and manufacturing sectors, trade deficgsent initiatives by the Indian
government and other factors. Unfavorable chang#ései above factors or in other business and ecmnmonditions affecting our
customers could result in a corresponding dechineur business.

48. The continuing effect of the COVID-19 pandemic omuobusiness, results of operations and financialraition is highly
uncertain and cannot be predicted.

The outbreak, or threatened outbreak, of any sesamemunicable disease (particularly COVID-19) coattlrersely affect the
overall business sentiment and environment, pdatiuif such outbreak is inadequately controll@tie outbreak of COVID-19
has resulted in authorities implementing severasuees such as travel bans and restrictions, dirsgarand lockdowns. These
measures have impacted and may further impact otkfarce and operations, the operations of our gorgss. In case there is a
rapid increase in severe cases of infections |egatdirdeaths, where the measures taken by goversrasniot successful or are
any bans imposed by the government in this regardifeed prematurely, may cause significant ecoirodisruption in India and
in the rest of the world. If any of our employeesr&suspected of contracting COVID-19 or any odpédemic disease, this could
require us to quarantine some or all of these eyege or disinfect the facilities. In addition, savenue and profitability could be
impacted to the extent that a natural disastedthepidemic or other outbreak harms the Indian glothal economy in general.
The outbreak has significantly increased economéettainty. It is likely that the current outbreakcontinued spread of COVID-
19 will cause an economic slowdown and it is pdeditat it could cause a global recession.

49. Our performance is linked to the stability of polés and the political situation in India.

The Government of India has traditionally exercjsaud continues to exercise, a significant infleenger many aspects of the
economy. Our business, and the market price anddlig of our Equity Shares, may be affected byinst rates, changes in
government policy, taxation, social and civil untrasd other political, economic or other developtaén or affecting India. Any
political instability in India may adversely affettte Indian securities markets in general, whichld¢@lso adversely affect the
trading price of our Equity Shares. Any politicasfability could delay the reform of the Indian ooy and could have a material
adverse effect on the market for our Equity Sharasre can be no assurance to the investors thse fberalization policies will
continue under the newly elected government. Piotagainst privatization could slow down the paédileeralization and
deregulation. The rate of economic liberalizationld change, and specific laws and policies affigctiompanies in the industrial
equipment manufacturing sectors, foreign investmeuntrency exchange rates and other matters affgdtivestment in our
securities could change as well. A significant deim India’s economic liberalization and deregolatpolicies could disrupt
business and economic conditions in India and Hyea#fect our business.

50. If certain labour laws become applicable to us, gurofitability may be adversely affected

India has stringent labour legislations that protee interests of workers, including legislatidratt sets forth detailed procedures
for dispute resolution and employee removal andslegon that imposes certain financial obligatioos employers upon
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retrenchment. Any change or modification in thesg®g labour laws may affect our flexibility in fowulating labour related
policies.

51. Government regulation of foreign ownership of Indiasecurities may have an adverse effect on the @rid the Equity
Shares

Foreign ownership of Indian securities is subjeagdvernment regulation. Under foreign exchangelegmpns currently in affect
in India, transfer of shares between non-residentsresidents are freely permitted (subject toagexceptions) if they comply
with the pricing guidelines and reporting requiresespecified by the RBI. If the transfer of shamshich are sought to be
transferred, is not in compliance with such pricguidelines or reporting requirements or fall undey of the exceptions referred
to above, then the prior approval of the RBI wil kequired. Additionally, shareholders who seekdovert the rupees proceeds
from the sale of shares in India into foreign coayeand repatriate that foreign currency from Ingithrequire a no objection/ tax
clearance certificate from the Income Tax authesitiThere can be no assurance that any approvategddrom the RBI or any
other government agency can be obtained.

52. Financial instability in both Indian and internatimal financial markets could adversely affect ourgelts of operations and
financial condition.

The Indian market and the Indian economy are initeel by economic and market conditions in othemtas, including
conditions in the United States, Europe and cedairrging economies in Asia. Financial turmoil isigh Russia and elsewhere in
the world in recent years has adversely affectedltdian economy. Any worldwide financial instatyilimay cause increased
volatility in the Indian financial markets and, elitly or indirectly, adversely affect the Indiaroeomy and financial sector and us.
Although economic conditions vary across marketss lof investor confidence in one emerging economy cause increased
volatility across other economies, including Indimancial instability in other parts of the 42 \asrcould have a global influence
and thereby negatively affect the Indian economipaficial disruptions could materially and adversaffect our business,
prospects, financial condition, results of operadiand cash flows. Further, economic developmdalmatiy can have a significant
impact on our principal markets. Concerns related trade war between large economies may leattcteased risk aversion and
volatility in global capital markets and conseqighive an impact on the Indian economy. Recenéldgwments in the ongoing
conflict between Russia and Ukraine has resulteahoh may continue to result in a period of susthimstability across global
financial markets, induce volatility in commodityiges, increase borrowing costs, cause outflowapftal from emerging markets
and may lead to overall slowdown in economic attivi India. In addition, China is one of India’sjor trading partners and there
are rising concerns of a possible slowdown in then€se economy as well as a strained relationshipindia, which could have
an adverse impact on the trade relations betweetwih countries.

53. Natural disasters, fires, epidemics, pandemiegts of war, terrorist attacks, civil unresind other events could
materially and adversely affect our business

Natural disasters (such as typhoons, flooding amthquakes), epidemics, pandemics such as COVIDaE-made disasters,
including acts of war, terrorist attacks, enviromtad issues and other events, many of which arerxpur control, may lead to
economic instability, including in India or globgllwhich may in turn materially and adversely affear business, financial
condition, cash flows and results of operations.

Our operations may be adversely affected by firgural disasters and/or severe weather, whichresult in damage to our
property or inventory and generally reduce our pobigity and may require us to evacuate personnelsaspend operations. Any
terrorist attacks or civil unrest as well as othdverse social, economic and political events d@idmrcould have a negative effect
on us. Such incidents could also create a great®eption that investment in Indian companies imgsla higher degree of risk
and could have an adverse effect on our businestharprice of the Equity Shares.

India has experienced natural calamities such dkqekes, tsunami, floods etc. In recent yeaesgetttent and severity of these
natural disasters determine their impact on théame@conomy. Prolonged spells of abnormal rairdalbther natural calamities

could have a negative impact on the Indian econavhych could adversely affect our business, prospéinancial condition and

results of operations as well as the price of theify Shares.

54. The Issue price of our Equity Shares may not beirative of the market price of our Equity Sharestef the Issue and the
market price of our Equity Shares may decline beltive issue price and you may not be able to seillnfBquity Shares at
or above the Issue Price.

The issue price of the equity shares has been msethny factors and may not be indicative of ttekmt price of our Equity
Shares after the Issue. For further informatioeapé refer the section titléBasis for Issue Price”beginning on page 6af the
Red Herring Prospectus. The market price of ouiitié@hares could be subject to significant flucimas after the Issue, and may
decline below the Issue Price. We cannot assureghatwou will be able to sell your Equity Sharésmabove the Issue Price.
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55. Investors other than retail (including non-institubnal investors and Corporate Bodies) are not petted to withdraw or
lower their Bids (in terms of quantity of Equity S$tnes or the Amount) at any stage after submitting Application.

Pursuant to the SEBI ICDR Regulations, Investdngiothan retail (including non-institutional invest and Corporate Bodies) are
not permitted to withdraw or lower their applicati¢in terms of quantity of Equity Shares or the Amp) at any stage after
submitting an application. While our Company isuiegd to complete Allotment pursuant to the issughiw six Working Days
from the issue Closing Date, events affecting tippl&ants decision to invest in the Equity Shaiesluding material adverse
changes in international or national monetary poliimancial, political or economic conditions, domsiness, results of operation
or financial condition, may arise between the ddtsubmission of the Application and Allotment. GCompany may complete
the Allotment of the Equity Shares even if suchres@ccur, and such events limit the applicantistato sell the Equity Shares
Allotted pursuant to the issue or cause the tragiige of the Equity Shares to decline on listing.
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SECTION IV — INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS RED HERRING PROSPECTUS

Equity Shares Offered through Public Issué’® | Issue of upto 42,42,000 Equity Shares of face vafu® 10 each fully

paid-up of our Company for cash at a priceZdfe] per Equity Share
aggregating tR [e] Lakhs

Out of whicl:

Issue Reserved for the Market Makers Upto 2,16,000 Equity Shares of face valug df0 each fully paid-up of
our Company for cash at a priceofe] per Equity Share aggregating to
Z [e] Lakhs

Net Issue to the Public Upto 40,26,000 Equity Shares of face valu& @b each fully paid-up of
our Company for cash at a pricefe] per Equity Share aggregating to
Z [e] Lakhs.

Out of which

A. QIB Portion®® Not more thar20,10,00t Equity Shares aggregating up? [e] lakhs.

Anchor Investor Portic Upto [e] Equity Shares aggregating up? [e] lakhs

i) Net QIB Portion (assuming Anchor Investor Upto [e] Equity Shares aggregating upde] lakhs.

Portion is fully subscribe:

Out of which

a) Available for allocation to Mutual FundsUpto [e] Equity Shares aggregating upde] lakhs
only (5% of the Net QIB Portio

b) Balance of QIB Portion for all QIB$ Upto [e] Equity Shares aggregating upZde] lakhs
including Mutual Func

B. NonrInstitutional Portiol Not less thai6,06,00( Equity Shares aggregating upZ [e] lakhs
C. Retail Portiol Not less thai14,10,001 Equity Shares aggregating upZ [e] lakhs
Pre and Post- Issue Equity Share:

Equity Sharesoutstanding prior to the Issue 1,18,52,06 Equity Shares of face value Z 10 eac

Equity Shares outstanding after the Issu Upto 1,60,94,06(Equity Shares of face valR 10 eact

Use of Net Proceeds by our Company

Please see the chapter titf€@bjects of the Issue’onpage6lof this Red
Herring Prospectu

@ Public issue upto 42,42,000 Equity Shares faceevaf? 10.00 each for cash at a pricedfe] per Equity Share of our Company
aggregating toX [e,] Lakhs. This issue is being made in terms of @ragX of the SEBI (ICDR) Regulations, 2018, as adeel
from time to time. For further details please refersection“Issue Structure” beginning on pag®06 of this Red Herring
Prospectus.

Notes:

1)

2)

3)

4)

The Issue is being made in terms of Chapter IXhef$EBI (ICDR) Regulations, 2018, as amended fiiore to time. This
Issue is being made by our company in terms of Ré¢iga of 229 (2) of SEBI ICDR Regulations readiwRule 19(2)(b)(i)
of SCRR wherein not less than 25% of the postueigmid up equity share capital of our companybaing offered to the
public for subscription.

The Issue has been authorized by the Board of Dirgeeide a resolution passed at its meeting hel®ctober 20, 2028nd
by the Shareholder of our Company, vide a spee&ilution passed pursuant to Section 62(1)(c)eCibmpanies Act, 2013
at the Extra Ordinary General Meeting held on Oet@1, 2023

The SEBI ICDR Regulations permit the issue of séiesrto the public through the Book Building Presewhich states that,
not less than 15% of the Net Issue shall be aVailfaly allocation on a proportionate basis to Noatitutional Bidders and
not less than 35% of the Net Issue shall be aVeilfdy allocation on a proportionate basis to Rdtalividual Bidders and

not more than 50% of the Net Issue shall be atiotte a proportionate basis to QIBs, subject todvBIds being received at
or above the Issue Price. Accordingly, we havecalied the Net Issue i.e., not more than 50% oRN#itdssue to QIB and not
less than 35% of the Net Issue shall be availablalfocation to Retail Individual Investors and tess than 15% of the Net
Issue shall be available for allocation to nonitntibnal bidders.

Subject to valid Bids being received at or abowelisue Price, undersubscription, if any, in artegary, except in the QIB
Portion, would be allowed to be met with spill-ofesm any other category or combination of categ®of Bidders at the
discretion of our Company in consultation with B@ok Running Lead Managers and the Designated $rckange, subject
to applicable laws.
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Our Company may, in consultation with the Book RagrLead Manager, allocate up to 60% of the QIRiBotto Anchor Investors
on a discretionary basis in accordance with thelSEBR Regulations. One-third of the Anchor Invesimrtion shall be reserved
for domestic Mutual Funds, subject to valid Bidsnigereceived from domestic Mutual Funds at or abthes Anchor Investor
Allocation Price. In the event of under-subscriptio the Anchor Investor Portion, the remaining BgS$hares shall be added to
the QIB Portion. Further, 5% of the Net QIB Portiirall be available for allocation on a proportignaasis to Mutual Funds only,
and the remainder of the QIB Portion shall be add for allocation on a proportionate basis t@@B Bidders (other than Anchor
Investors), including Mutual Funds, subject to daliids being received at or above the Issue PHosvever, if the aggregate
demand from Mutual Funds is less than 5% of theQ@\BtPortion, the balance Equity Shares availabteflotment in the Mutual
Fund Portion will be added to the Net QIB Portiowl allocated proportionately to the QIB Biddershéstthan Anchor Investors)
in proportion to their Bids. For further detaildease refer section titletissue Procedure”beginning on page 208 this Red
Herring Prospectus.
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SUMMARY OF OUR FINANCIALS

ANNEXURE — |

RESTATED STATEMENT OF ASSETS AND LIABILITIES

(R in Lakhs)
Particulars As at the Period/ Year ended
July 31, 2023 March 31, 2023
A) EQUITY AND LIABILITIES
1. Shareholders' Func
(a) Share Capiti 6.97 5.0C
(b) Reserves & Surpl 1,318.8! (0.27
1,325.82 4.73
2. Non-Current Liabilities
(a Long Term Borrowing 438.0¢ -
(b) Deferred Tax Liabilities (Ne - -
(c) Long TermProvision: 2.17 -
440.25 -
3. Current Liabilities
(a) Short Term Borrowing 198.74 -
(b) Trade Payable
(i) total outstanding dues of micro enterprises sméll enterprises; a - -
(i) total outs?andlng dues of creditors other thaitro enterprises an 899 57 015
small enterprise
(c) Other Current Liabilitie 134.3¢ -
(d) Short Term Provisior 60.7:% -
1,293.42 0.15
Total 3,059.49 4.89
B) ASSETS
1. Non-Current Asse!
(a Property, Plant & Equipment allntangible Asse!
i) Tangible Asse!
(i) Gross Blocl 1,049.1° -
(ii) Depreciation 46.7¢ -
(iii) Net Block 1,002.4. -
i) Intangible Assel -
(i) Gross Blocl - -
(ii) Depreciation - -
(iii) Net Block - -
iii) Capital Work in Progres - -
1,002.42 -
(b) Non-Current Investme - -
(c) Deferred Tax Assets (N« 0.52 -
(d) Long Term Loans and Advanc 102.2¢ -
102.81 -
2. Current Asse
(a Current Investmer - -
(b) Inventorie: 725.3: -
(c) Trade Receivabli 1,041.9. -
(d) Cash and Cash equivale 92.1¢ 4.8¢
(e) Shor-Term Loans and Advanc - -
() Other Current Asse! 94.8¢ -
1,954.27 4.89
Total 3,059.49 4.89
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ANNEXURE - Il

RESTATED STATEMENT OF PROFIT AND LOSS

(R in Lakhs)

PARTICULARS

For the Period/Year ended on

July 31, 2023 March 31, 2023
1 Revenue From Operati 1,481.0! -
2 Other Incom 1.7¢ -
3 Total Income (1+2) 1,482.84 -
4 Expenditur
(a) | Cost of Goods Sol 1,420.6¢ -
(b) | Purchases of Stock in Tra - -
(c) | Changes in inventories of finished goc (656.52 -
(d) | Employee Benefit Expens 106.6¢ -
(e) | Finance Co: 4.14 -
() | Depreciation anAmortisation Expenst 46.7¢ -
(g) | Other Expens:t 324.2¢ 0.27
5 Total Expenditure 4(a) to 4(d) 1,245.98 0.27
6 Profit/(Loss) Before Exceptional & extraordinary items & Tax (3-5) 236.86 (0.27)
7 Exceptional iter - -
8 Profit/(Loss) Before Tax (6-7) 236.86 (0.27)
9 Tax Expenst
(a) | Tax Expense for Current Ye 60.1: -
(b) | Short/(Excess) Provision of Earlier Y' -
(c) | Deferred Ta (0.52 -
Net Current Tax Expens 59.61 -
10 | Profit/(Loss) for the Year (8-9) 177.24 (0.27)
11 | Earnings per equity shares (Face Value &0 each)
i Basic 1.5C (0.00
ii Diluted 1.5C (0.00
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ANNEXURE Il

RESTATED CASH FLOW STATEMENT

(R in Lakhs)
Particulars For the Period/Year ended on
July 31, 2023 | March 31, 2023
A) Cash Flow from Operating Activitie
Net Profit before ta: 236.8¢ (0.27
Adjustment for:
Depreciatior 46.7¢ -
Interest Paic 3.64 -
Provision of Gratuity 2.2¢ -
Loss/(Profit) on Sale of Ass - -
Interest Incomt - -
Profit/(Loss) on sale of Investmel - -
Operating profit before working capital changes 289.53 (0.27)
Changes in Working Capit
(Increase)/Decrease in Inventc (309.60 -
(Increase)/Decrease in Current Investm - -
(Increase)/Decrease in Trade Receiva (198.07 -
(Increase)/Decrease in Short Term Loans & AdvaacesProvision - -
Increase)/Decrease in Other Current As (94.86 -
Increase/(Decrease) in Trade Paya 324.7¢ 0.1f
Increase/(Decrease) in Other Current Liabil 102.8¢ -
Increase/(Decrease) in Short Term Provis 54.11 -
Cash generated from operations 168.75 (0.11)
Less: Income Taxes pait (60.13 -
Net cash flow from operating activities A 108.62 (0.11)
B) Cash Flow from Investing Activitie:
Purchase of Fixed Assets including of CW (64.92 -
Long term Investment made/Sold during the - -
Increase/(Decrease) in Long Term Loans and Advi - -
Interest Incomt - -
Net cash flow from investing activities B (64.92) -
C) Cash Flow from Financing Activitie
Proceeds from Issue of Share Cag - 5.0C
Increase/(Decrease) in Short TeBorrowings 138.7( -
Profit/(Loss) on sale of Investme - -
Increase/(Decrease) in Long Term Borrow (91.48 -
Interest Paic (3.64 -
Net cash flow from financing activities C 43.59 5.00
Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C) 87.2¢ 4.8¢
Cash equivalents at the beginning of the » 4.8¢ -
Cash equivalents at the end of the y 92.1¢ 4.8¢
Notes July 31, 2023 March 31, 2023
Component of Cash and Cash equival
Cash on han 12.5¢ -
1. Balance With bank 79.5¢ 4.8¢
Other Bank Balanc - -
92.18 4.89
Cash flows are reported using the indirect metldtereby profit before tax is adjusted for the effeaf transactions
2 of a non-cash nature and any deferrals or accofgdast or future cash receipts or payments. Tisa laws from
regular revenue generating, financing and invedittiyities of the company are segrege
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GENERAL INFORMATION

Brief Summary:

Our Company was originally incorporated as a Lishi@mpany under the name “Harshdeep Hortico LimitedDecember 30,
2022 under the provisions of the Companies Act,32@4th the Registrar of Companies, Mumbai, Maharrashearing CIN
U26994MH2022PLC396421. Later, on April 03, 2023r @ompany took over the business of proprietorgfupcern of the
promoter Hitesh Chunilal Shah, namely M/s Harshdégm Products as per business purchase agreerata April 03, 2023
along with the assets and liabilities of the prefmiship concern as going concern.

For further details please refer to chapter titlétistory and Corporate Structure’beginning on page 10& this Red Herring
Prospectus.

Registered Office Building No.1 Shree Sai Logistics, Survey No.18182P17/2A, 17/2B Part, Elkunde, Bhiwandi, Thg
Thane-421302, Maharashtra India

Tel. No.: +91-9090900508

Email: info@harshdeepindia.com

Website https://harshdeepindia.com/

CIN: U26994MH2022PLC396421

Registration Number: 39642:

Address of the RoC:

Registrar of Companies, Mumbai

Registrar Of Companies, 100, Everest, Marine Drive,
Mumbai-400002 Maharashtra India.

Phone 022-22812627/22020295/22846954

Email: roc.mumbai@mca.gov.in

Website www.mca.gov.in

Board of Directors:

The Board of Directors of our Company as on the défiling of this Red Herring Prospectus considts

Name of Director Designation Address DIN
Hitesh Chunilall Chairman & Manaaind Flat No.5, & Floor, Arham CHS, Old Mumbai Road, Near |St
; 98 30hn High School, Charai, Thane West, Thane-4006(19843633
Shah Director .
Maharashtr, Indie
Harshit Hitesh| Whole-Time Director &| Flat No. 5, Arham CHS, Old Mumbai Road, Near StJbligh 09843635
Shat CFC School,Charai, Thane W, Tha-400601, Maharashi, Indie
s . . Flat No. 5, Arham CHS, Old Mumbai Road, Near Stnibligh
Dipti Hitesh Shah Non-Executive Directq rSchooI, Charai, Thane W, The-400601, Maharashi, Indic 09843634
. . . Flat No. 5, Arham CHS, Old Mumbai Road, Near StnJbligh
Megh Hitesh Shah|  Non-Executive Dlrecm%chool, Charai, Thane W, Th&400601, Maharashi, Indie 10322752
Arjun Manish . A-1101, Dhaivat, Kalpnagri Complex, Near Vaishatidér, B.R.
Bhanusha Independent Director Road, Mulund West, Mumk-400080, Maharasht, Indis 10322739
Dhruva Hemandra . 408 / A, Hari Ichha Banglow, Shankar Sheth Roadri$éwarada
Parekl Independent Director Clinic Ghorpade Peth, Pune (-411042, Maharash, Indig 07039600

For further details in relation to our directorggase refer to chapter titlé@ur Management” on page 10®f this Red Herring
Prospectus.

Chief Financial Officer Company Secretary and Compliance Officer
Harshit Hitesh Shah Shreya Gandhi
Harshdeep Hortico Limited Harshdeep Hortico Limited

Address: Building No.1 Shree Sai Logistics, Survey No.1§ Address: Building No.1 Shree Sai Logistics, Survey No.18
18/2P 17/2A, 17/2B Part, Elkunde, Bhiwandi, Thamkanet 18/2P 17/2A, 17/2B Part, Elkunde, Bhiwandi, Thahkaner

421302, Maharashtra, India. 421302, Maharashtra, India.
Tel. No.: +91-96194-39047 Tel. No.: +91-94245-04224
Email: harshit.shah@harshdeepindia.t Email: cs@harshdeepindia.ct
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Investor Grievances:

Investors can contact the Company Secretary and Cgpliance Officer, the Book Running Lead Manager or he Registrar
to the Issue in case of any pre-Issue or post-Issuglated problems, such as non-receipt of lettersf @llotment, noncredit of
Allotted Equity Shares in the respective beneficiar account, non-receipt of refund orders and non-reeipt of funds by
electronic mode.

All grievances relating to the issue other thanAhehor Investors may be addressed to the Registrdne Issue with a copy to
the relevant Designated Intermediary with whomABBA Form was submitted. The Bidders should givedetails such as name
of the sole or first Bidder, ASBA Form number, BilcdDP ID, Client ID, PAN, date of the ASBA Form,tdis of UPI IDs (if
applicable), address of the Bidder, number of Bg8hares applied for and the name and addres® dekignated Intermediary
where the ASBA Form was submitted by the ASBA Bidde

Further, the investors shall also enclose the Askedgment Slip from the Designated Intermediariesaddition to the
documents/information mentioned hereinabove.

All grievances relating to the Anchor Investors nieyaddressed to the Book Running Lead Manageanggfull details such as
name of the sole or first Bidder, bid cum ApplicatiForm number, Bidders DP ID, Client ID, PAN, dafehe Anchor Investor
Application Form, address of the Bidder, numbeEqtiity Shares applied for, Bid Amount paid on susiun of the Anchor
Investor Application Form. For all Issue relateceqes and for redressal of complaints, investory aiao write to the Book
Running Lead Manager.

Details of Key Intermediaries pertaining to this Isue and Our Company:

Book Running Lead Manager of the Issue Legal Advisor to the Issue
Hem Securities Limited Mindspright Legal
Address: 904, A Wing, Naman Midtown, Senapati Bapaddress: 712-714, C-Wing, Trade World, Kamla City
Marg, Elphinstone Road, Lower Parel, Mumbai-40001Senapati Bapat Marg, Lower Parel (West), Mumbaiod®)

Maharashtra, India Maharashtra, India

Tel No.: +91-22-4906 0000 Contact Person:Richa Bhansali
Email: ib@hemsecurities.com Tel No.: +91-022- 42197000
Investor Grievance Email: redressal@hemsecurities.com | Email: legal@mindspright.co.in
Website: www.hemsecurities.com Website: www.mindspright.co.in

Contact Person:Ajay Jain
SEBI Reg. No.:INM00001098:

Registrar to the Issue Statutory Auditor

Link Intime India Private Limited DGMS & Co.
Address: C-101, 247 Park, L. B. S. Marg, Vikhroli (West), | Chartered Accountants,
Mumbai — 400 083 Maharashtra, India Address: 9, Shreepal Building, SN Road, Tambe Nagar,
Tel. No.: +91 810 811 4949 Mulund-west, Mumbai — 400080, Maharashtra, India.
Email: harshdeephortico.ipo@linkintime.co.in Tel No.: +91-9869638045
Website: www.linkintime.co.in Email: atuldoshi77@gmail.com
Investor Grievance Email: Firm Registration No.: 112187W
harshdeephortico.ipo@linkintime.co.in Contact Person:CA Atul B Doshi
Contact Person:Shanti Gopalkrishnan Peer Review Certificate N0.014466
SEBI Registration No.: INR0O0000405

Bankers to the Company Bankers to the Issue/ Refund Banker/ Sponsor Bank
Kotak Mahindra Bank HDFC Bank Limited

Address: Shop No. 2-14, Ground & Mezzanine Floor, Shredjddress: HDFC Bank ltd, FIG-OPS Department-Lodhg |
Center, Katrap Naka, Ghorpade Chowak, Badlapur -Edstink Campus O-3 Lever, Next to Kanjumarg Railwastien,

421503 Maharashtra, India Kanjumarg (East) Mumbai-400042, Maharashtra India
Tel: +91-251-2691167/68 Telephone:+91-22-30752927/ 28/ 2914

Email: atul.jaiswal@kotak.com Email Id: siddharth.jadhav@hdfcbank.com;
Website: www.kotak.com eric.bacha@hdfcbank.com;

Contact Person:Atul Jaiswal

Designation: Branch Manager vikas.rahate@hdfcbank.com;

Website: www.hdfcbank.com
Contact Person:Siddharth Jadhav, Eric Bacha, Vikas Rahate
Designation: Relationship Manag
Syndicate Member
Hem Finlease Private Limited
Address: 203, Jaipur Tower, M. I. Road, Jaipur-302001 Rbhps
Tel No.: +91-0141-4051000
Email: ib@hemsecurities.com
Website: www.hemsecurities.com
Contact Person:Ashok Soni
SEBI Registration Number: INZ00016773.
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Designated Intermediaries:
Self-Certified Syndicate Banks (SCSB's)

The list of SCSBs, as updated till date, is avédlabn website of Securities and Exchange Boardndfal at below link.
https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmld=34
https://www.sebi.gov.in/sebiweb/other/OtherActiar?doRecognisedFpi=yes&intmld=35

Investors are requested to refer the SEBI websitegdated list of SCSBs and their 33 designataddires.

Self-Certified Syndicate Banks eligible as Spons@anks for UPI

The list of Self Certified Syndicate Banks that &éeen notified by SEBI to act as Investors Barllsswer Bank for UPI mechanism
are provide on the website of SEBI lottps://www.sebi.gov.in/sebiweb/other/OtherActiasdoRecognisedFpi=yes&intmld=41

Syndicate SCSB Branches

In accordance with SEBI Circular No. SEBI/HO/CFDIRICIR/P/2019/76 dated June 28, 2019 and SEBI GirciNo.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 20R@tail Individual Investors Applying using the URechanism may apply
through the SCSBs and mobile applications whose esamappears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmid=@nd updated from time to time. A list
of SCSBs and mobile applications, which are livedpplying in public issues using UPI mechanismprsvided as ‘Annexure A’
for the SEBI circular number SEBI/HO/CFD/DIL2/CIRZP19/85 dated July 26, 2019, as amended.

Registered Brokers

The list of the Registered Brokers eligible to gtc®SBA forms, including details such as postalradd, telephone number and e-
mail address, is provided on the website of the ISEBttps://www.sebi.gov.in/sebiweb/other/OtherActiasdoRecognised=ygs
respectively, as updated from time to time.

Registrar and Share Transfer Agents

The list of the Registrar to Issue and Share Ten&fents (RTASs) eligible to accept Applicationsmis at the Designated RTA
Locations, including details such as address, Ielep number and e-mail address, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActiaz?doRecognisedFpi=yes&intmld=1@s updated from time to time.

Collecting Depository Participants

The list of the Collecting Depository Participaf@DPs) eligible to accept Bid-cum-Application Formisthe Designated CDP
Locations, including details such as name and cbnta details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherActiaszdoRecognisedFpi=yes&intmid=19 for NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherActiaz?zdoRecognisedFpi=yes&intmld=i@& CDSL CDPs, as updated from time to
time. The list of branches of the SCSBs named byéspective SCSBs to receive deposits of the Bid Application Forms from
the Designated Intermediaries will be availablalmwebsite of the SEBWww.sebi.gov.if and updated from time to time.

Brokers to the Issue

All members of the recognized stock exchanges wbaldligible to act as Brokers to the Issue.

Expert Opinion

Except the report of the Auditor on statement afcsal tax benefits and report on restated finarst&tements prepared for the Stub
period ended July 31, 2023 and financial year emMdacth 31, 2023 as included in this Red HerringsPeztus, our Company has
not obtained any expert opinion.

Inter-se Allocation of Responsibilities

Since, Hem Securities Limited is the sole Book RogrnLead Manager to this Issue, a statement ofr inte allocation of
responsibilities among Book Running Lead Managewoisapplicable.

Appraisal and Monitoring Agency

As per regulation 262(1) of SEBI ICDR Regulatiotie requirement of monitoring agency is not mangaifothe Issue size is up
t0¥ 10,000 Lakh. Since the Issue size is betol®,000 Lakh, our Company has not appointed anyitorimg agency for this Issue.
However, as per section 177 of the Companies AetAtudit Committee of our Company, would be moriitgrthe utilization of
the proceeds of the issue.

44



Harshdeep Hortico Limited

Credit Rating

As this is an issue of Equity Shares, there israditrating for the Issue.

IPO Grading

No credit rating agency registered with SEBI hasrbappointed for grading the Issue.
Debenture Trustees

As this is an issue of Equity Shares, the appointroéDebenture trustees is not required.
Filing of Draft Offer Documents/ Offer Documents wth the SEBI/ RoC

The Red Herring Prospectus is being filed with BS&, Phiroze Jeejeebhoy Towers, Dalal Street, MairdD0001 Maharashtra,
India.

The Draft Red Herring Prospectus will not be filgith SEBI, nor will SEBI issue any observation de ©Offer Document in terms
of Regulation 246(2) of SEBI (ICDR) Regulations, 180 Pursuant to Regulation 246(5) of SEBI (ICDRp®ations, 2018 and
SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018MDdated January 19, 2018, a copy of Red Herringgeatus/ Prospectus
will be filed online through SEBI Intermediary Palrathttps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along withrtaterial contracts and documents required tdldet dinder Section 26 & 32
of the Companies Act, 2013 is filed to the RoC armbpy of the Prospectus to be filed under Se@@®af the Companies Act, 2013
will be filed to the RoC through the electronic @bmathttp://www.mca.gov.in

Book Building Process

Book Building, with reference to the Issue, referghe process of collection of Bids on the basithe Red Herring Prospectus
within the Price Band. The Price Band shall be mheiteed by our Company in consultation with the B&uknning Lead Manager
in accordance with the Book Building Process, ahetised in in all editions of the English natibnawspaper Business Standard,
all editions of Hindi national newspaper Businesan8ard and Marathi Edition of Regional newspapetahkal where our
registered office is situated at least two workitays prior to the Bid/ Issue Opening date. Thedd2tce shall be determined by
our Company, in consultation with the Book Runniraad Manager in accordance with the Book BuildingcBss after the Bid/
Issue Closing Date. Principal parties involvedia Book Building Process are:

e  Our Company;

e The Book Running Lead Manager in this case being ISecurities Limited,

e The Syndicate Member(s) who are intermediariestegid with SEBI/ registered as brokers with BS&E and eligible to act
as Underwriters. The Syndicate Member(s) will bpcapted by the Book Running Lead Manager;

e The Registrar to the Issue and;

e The Designated Intermediaries and Sponsor bank

The SEBI ICDR Regulations have permitted the Issisecurities to the public through the Book BuilgliProcess, wherein
allocation to the public shall be made as per Ra@n 253 of the SEBI ICDR Regulations.

The Issue is being made through the Book Buildingc€ss wherein not more than 50% of the Net Isha# be available for
allocation on a proportionate basis to QIBs, predithat our Company may in consultation with the.BRallocate upto 60% of
the QIB Portion to Anchor Investors on a discredigrbasis in accordance with the SEBI (ICDR) Retute (the “Anchor Investor
Portion™), out of which one third shall be resenfeddomestic Mutual Funds, subject to valid Bidsry received from domestic
Mutual Funds at or above the Anchor Investor I$2tiee. 5% of the QIB Portion shall be availabledtbocation on a proportionate
basis to Mutual Funds only, and the remainder ef@B Portion shall be available for allocation amproportionate basis to all
QIB Bidders, including Mutual Funds, subject toigaBids being received at or above the Issue PRaoether, not less than 15%
of the Net Issue shall be available for allocationa proportionate basis to Non-Institutional Biddend not less than 35% of the
Net Issue shall be available for allocation to Rétalividual Bidders, in accordance with the SBB¢gulations, subject to valid
Bids being received at or above the Issue Prickpdtential Bidders may participate in the Issutigh an ASBA process by
providing details of their respective bank accowhich will be blocked by the SCSBs. All Bidders anandatorily required to
utilize the ASBA process to participate in the Essunder-subscription if any, in any category, gtdée the QIB Category, would
be allowed to be met with spill over from any otlategory or a combination of categories at therdtfon of our Company in
consultation with the BRLM and the Designated StBgkhange.

All Bidders, except Anchor Investors, are mandatotly required to use the ASBA process for participatig in the Issue. In
accordance with the SEBI ICDR Regulations, QIBs biding in the QIB Portion and Non-Institutional Bidders bidding in
the Non-Institutional Portion are not allowed to wthdraw or lower the size of their Bids (in terms ofthe quantity of the
Equity Shares or the Bid Amount) at any stage. Rethindividual Bidders can revise their Bids during the Bid/Issue Period
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and withdraw their Bids until the Bid/Issue Closing Date. Further, Anchor Investors cannot withdraw their Bids after the
Anchor Investor Bid/Issue Period. Allocation to theAnchor Investors will be on a discretionary basis.

Subiject to valid Bids being received at or abowe I8sue Price, allocation to all categories in ke Issue, shall be made on a
proportionate basis, except for Retail Portion wetedtotment to each Retail Individual Bidders shait be less than the minimum
bid lot, subject to availability of Equity SharesRetail Portion, and the remaining available Bg8ihares, if any, shall be allotted
on a proportionate basis. Under-subscription, if, am any category, would be allowed to be met gipill-over from any other
category or a combination of categories at therdigmn of our Company in consultation with the Bagknning Lead Manager and
the Stock Exchange. However, under-subscriptioanyf, in the QIB Portion will not be allowed to breet with spill over from
other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/D15 dated November 10, 2015 and the SEBI (Is$@@apital and
Disclosure Requirements) Regulations, 2018, aliilrestors (except Anchor Investors) applying ipudlic issue shall use only
Application Supported by Blocked Amount (ASBA) pess for application providing details of the backaunt which will be
blocked by the Self Certified Syndicate Banks (S€SBor the same. Further, pursuant to SEBI Circuldo.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 2118, Retail Individual Investors applying in putiBsue may use either
Application Supported by Blocked Amount (ASBA) fiityi for making application or also can use UPlaagayment mechanism
with Application Supported by Blocked Amount for kireg application. For details in this regards, sfieattention is invited to
the chapter titledissue Procedure”’beginning on page 2a¥ the Red Herring Prospectus.

The process of Book Building under the SEBI ICDR)Rations is subject to change from time to time e investors are advised
to make their own judgment about investment thratinigprocess prior to making a Bid or applicatiothe Issue.

For further details on the method and procedur®idding, please see section entittésbue Procedure”on page 209f this Red
Herring Prospectus.

lllustration of the Book Building and Price Discovey Process:Bidders should note that this example is solelyilfostrative
purposes and is not specific to the Issue; it elaudes Bidding by Anchor Investors. Bidders cahdb any price within the Price
Band. For instance, assume a Price Bar@R20ftoZ 24 per share, Issue size of 3,000 Equity Sharésemeipt of five Bids from
Bidders, details of which are shown in the tablwe The illustrative book given below shows thendad for the Equity Shares
of the Issuer at various prices and is collatecthfigids received from various investors.

Bid Quantity Bid Amount (%) Cumulative Quantity Subscription
50C 24 50C 16.67Y
1,00(¢ 23 1,50(C 50.00%
1,50(¢ 22 3,00(¢ 100.00Y
2,00( 21 5,00( 166.67Y
2,50( 20 7,50(C 250.00%

The price discovery is a function of demand ataasiprices. The highest price at which the Isssi@bile to Issue the desired
number of Equity Shares is the price at which thekcuts off, i.e.Z 22.00 in the above example. The Issuer, in coatsoit with
the BRLM, may finalise the Issue Price at or bekweh Cut-Off Price, i.e., at or belo22.00. All Bids at or above this Issue
Price and cut-off Bids are valid Bids and are codesd for allocation in the respective categories.

Steps to be taken by the Bidders for Bidding:

e Check eligibility for making a Bid (see sectioridit“Issue Procedure”on page 209f this Red Herring Prospectus;

e Ensure that you have a demat account and the deroadint details are correctly mentioned in thedich Application Form;

e Ensure correctness of your PAN, DP ID and Clientriéntioned in the Bid cum Application Form. Basedloese parameters,
the Registrar to the Issue will obtain the Demogm@Petails of the Bidders from the Depositories.

o Except for Bids on behalf of the Central or Statev&nment officials, residents of Sikkim and th&adls appointed by the
courts, who may be exempt from specifying their PisNtransacting in the securities market, for Bidsall values ensure
that you have mentioned your PAN allotted underltiteme Tax Act in the Bid cum Application Form.eraxemption for
Central or State Governments and officials appdirtg the courts and for investors residing in Sikké subject to the
Depositary Participant’s verification of the vetgcof such claims of the investors by collectindfisient documentary
evidence in support of their claims.

e Ensure that the Bid cum Application Form is dulyngeted as per instructions given in this Red hgrProspectus and in
the Bid cum Application Form;

Bid/ Issue Program:

Event Indicative Dates
Bid/ Issue Opening Ds Thursda, January 25, 202
Bid/ Issue Closing Da Tuesda, January 30, 202
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Event Indicative Dates

Finalization of Basis of Allotment with the Desidad Stock Exchan¢ (T+1) On or abouWednesda, January 31, 20.

Initiation of Allotment / Refunds / Unblocking oluRds from ASBA Accounf  On or about Thursday, February 01, 2024

or UPI ID linked bank accou (T+2)

Credit of Equity Shares to Demat accounts of Adle! (T+2) On or abouThursda, February 01, 20:

Commencement drading of the Equity Shares on the Stock Exch (T+3) On or abouFriday, February 02, 20:
Note 'Our Company in consultation with the Book Runnimgd. Manager, may consider participation by Ancharelstors in
accordance with the SEBI ICDR Regulations. The Anbivestor Bid/Issue Period shall be one WorkirayPrior to the Bid/lIssue
Opening Date in accordance with the SEBI ICDR Ratijuis

20ur Company in consultation with the BRLM, considersing the Bid/Issue Period for QIBs one WorkDay prior to the
Bid/Issue Closing Date in accordance with the SEE)R Regulations.

The above timetable is indicative and does not titois any obligation on our Company or the BooknRing Lead Manager.
Whilst our Company shall ensure that all stepgiHercompletion of the necessary formalities forltsteng and the commencement
of trading of the Equity Shares on the Stock Exgfesare taken within 6 Working Days of the Bid/ is€llosing Date, the timetable
may change due to various factors, such as extewasgithe Bid/Issue Period by our Company, revisidthe Price Band or any
delays in receiving the final listing and tradingpeoval from the Stock Exchange. The Commencemietrtading of the Equity
Shares will be entirely at the discretion of thecRtExchange and in accordance with the applicabis.

Bid Cum Application Forms and any revisions to shene will be accepted only between 10.00 A.M. @@ %.M. (IST) during the
Issue Period (except for the Bid/ Issue Closingelpadn the Bid/ Issue Closing Date, the Bid Cum lgaion Forms will be
accepted only between 10.00 A.M. to 3.00 P.M. (If®F)etail and non-retail Bidders. The time fopgpng for Retail Individual
Applicant on Bid/Issue Closing Date maybe extenidezbnsultation with the BRLM, RTA and BSE SME tagiinto account the
total number of applications received up to thesate of timings.

Due to the limitation of time available for uploadithe Bid Cum Application Forms on the Bid/Issuesthg Date, Bidders are
advised to submit their applications one (1) dagrgo the Bid/ Issue Closing Date and, in any casgé later than 3.00 P.M. (IST)
on the Bid/ Issue Closing Date. Any time mentioirethis Red Herring Prospectus is IST. Bidderscanationed that, in the event
a large number of Bid Cum Application Forms areeieed on the Bid/Issue Closing Date, as is typjcakperienced in public

Issue, some Bid Cum Application Forms may not gévaded due to the lack of sufficient time. Suctl Bum Application Forms

that cannot be uploaded will not be considereclhocation under this Issue. Applications will lzapted only on Working Days,
i.e., Monday to Friday (excluding any public holjda Neither our Company nor the BRLM is liable &y failure in uploading

the Bid Cum Application Forms due to faults in aoftware/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs &twh-Institutional Applicants are not allowed to kdtaw or lower the size
of their application (in terms of the quantity ¢fet Equity Shares or the Application amount) at atage. Retail Individual
Applicants can revise or withdraw their Bid Cum Aipation Forms prior to the Bid/Issue Closing Dafdlocation to Retail

Individual Applicants, in this Issue will be on eoportionate basis.

In case of discrepancy in the data entered in lgnetrenic book vis-a-vis the data contained inphgsical Bid Cum Application
Form, for a particular Applicant, the details as fiee file received from Stock Exchange may be rta&e the final data for the
purpose of Allotment. In case of discrepancy indaé& entered in the electronic book vis-a-visda& contained in the physical
or electronic Bid Cum Application Form, for a padiar ASBA Applicant, the Registrar to the Issualkask the relevant SCSBs/
RTAs / DPs / stock brokers, as the case may behéorectified data.

Withdrawal of the Issue

Our Company in consultation with the BRLM, resethre right to not to proceed with the Issue at ametbefore the Bid/Issue
Opening Date without assigning any reason thereof.

If our Company withdraws the Issue any-time after Bid/Issue Opening Date but before the allotnoéitquity Shares, a public
notice within 2 (two) working days of the Bid/Iss@osing Date, providing reasons for not proceediitlp the Issue shall be
issued by our Company. The notice of withdrawal k& issued in the same newspapers where thegage hdvertisements have
appeared and the Stock Exchange will also be irédrpromptly. The BRLM, through the Registrar to tsue, will instruct the
SCSBs to unblock the ASBA Accounts within 1 (on&yking Day from the day of receipt of such instioiet

If our Company withdraws the Issue after the Bgliks Closing Date and subsequently decides to plos#h an Issue of the
Equity Shares, our Company will have to file afr&aft Red Herring Prospectus with the stock ergeavhere the Equity Shares
may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subfeabbtaining (i) the final listing and trading appals of the Stock Exchange
with respect to the Equity Shares issued throughPttospectus, which our Company will apply for oaftter Allotment; and (ii)
the registration of Prospectus with RoC.
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Underwriting

The Company and the Book Running Lead Managergdssue hereby confirm that the Issue will be 1008@derwritten by the
underwriter Hem Securities Limited.

Pursuant to the terms of the Underwriting Agreemaaited November 13, 2023 entered into by Compamgetivriter, the
obligations of the Underwriter are subject to dertaonditions specified therein. The Details of Wederwriting commitments are
as under:

No. of shares | Amount Underwritten % of Total Issue

DEEE ifine Ll underwritten (R in Lakhs) Size Underwritten

Hem Securities Limited
Address: 904, A Wing, Naman Midtown, Senapati Bapat
Marg, Elphinstone Road, Lower Parel, Mumbai 400013,
India

Tel No.: +91-22-4906 0000
Email: ib@hemsecurities.com
Investor Grievance Email: redressal@hemsecurities.com
Website: www.hemsecurities.com

Contact Person:Rohit Sharma

SEBI Registration Number.: INM00001098:
*Includes upto 2,16,000 Equity Shares of the MaMeaker Reservation Portion which are to be subsiby the Market Maker,
Hem Finlease Private Limited in its own accounéider to claim compliance with the requirementfefulation 261 of the SEBI
(ICDR) Regulations, 2018, as amended.

42,42,000 §] 100%

In the opinion of the Board of Directors of our Queny, the resources of the above-mentioned Undemvare sufficient to enable
them to discharge their respective obligationsulh f

Change in Auditors during the last three (3) years
There has been no change in our Company’s auditohe last three (3) years.
Details of the Market Making arrangement for this Issue

Our Company and the BRLM has entered into Markekiita Agreement dated November 13, 2023 with théofdhg Market
Maker, to fulfill the obligations of Market Makinigr this issue:

Name Hem Finlease Private Limit

Correspondence Address 203, Jaipur Tower, M | Road, Jaipur, Rajasthan 8@2thdia
Tel No. 0141-405100¢

E-mail ib@hemsecurities.ca

Website http://www.hemsecurities.col

Contact Person Ashok Son

SEBI Registration No. INZ00016773

Market Maker Registration No. SMEMMO06741090920Z

The Market Maker shall fulfill the applicable oldiions and conditions as specified in the SEBI (R}Regulations, and its
amendments from time to time and the circularsedswy the BSE and SEBI regarding this matter frione to time.

Following is a summary of the key details pertainig to the Market making arrangement:

> The Market Maker(s) (individually or jointly) shdle required to provide a 2-way quote for 75% efttme in a day. The same
shall be monitored by the stock exchange. FurtherMarket Maker(s) shall inform the exchange imeate for each and every
black out period when the quotes are not beingedf®y the Market Maker(s).

> The prices quoted by Market Maker shall be in coamge with the Market Maker Spread Requirementsaihdr particulars
as specified or as per the requirements of the 88E and SEBI from time to time.

> The minimum depth of the quote shall®#&,00,000/-. However, the investors with holdin§salue less thag 1,00,000/- shall

be allowed to offer their holding to the Market Mags) (individually or jointly) in that scrip prodéd that he sells his entire
holding in that scrip in one lot along with a deekion to the effect to the selling broker.
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» The Market Maker shall not sell in lots less thia tinimum contract size allowed for trading on 8ME platform of BSE (in
this case currently the minimum trading lot sizgeikequity shares; however, the same may be changed by the SME platform
of BSE from time to time).

> After a period of three (3) months from the manketking period, the Market Maker would be exemptedrovide quote if the
Shares of Market Maker in our company reaches % @blssue Size. Any Equity Shares allotted to Mafdaker under this
Issue over and above 25% of Issue Size would ntake in to consideration of computing the thrésiad 25% of Issue Size.
As soon as the Shares of Market Maker in our Compeaguces to 24% of Issue Size, the Market Makémrasume providing
2-way quotes.

> There shall be no exemption/threshold on downdittevever, in the event the Market Maker exhaustdrhisntory through
market making process, BSE may intimate the sans&®l after due verification.

> Execution of the order at the quoted price and tityamust be guaranteed by the Market Maker(s)ttierquotes given by him.

> There would not be more than five Market Makersdacript at any point of time and the Market Makeray compete with
other Market Makers for better quotes to the inmest

> On the first day of the listing, there will be pspening session (call auction) and there aftetrdming will happen as per the
equity market hours. The circuits will apply frofmetfirst day of the listing on the discovered pritging the pre-open call
auction.

» The Market maker may also be present in the operafigauction, but there is no obligation on hindtoso.

> There will be special circumstances under whichNtegket Maker may be allowed to withdraw temposgdfillly from the
market-for instance due to system problems, angroginoblems. All controllable reasons require p@pproval from the
Exchange, whildorce-majeurewill be applicable for non-controllable reason$ieTdecision of the Exchange for deciding
controllable and non-controllable reasons wouldira.

> The Market Maker(s) shall have the right to terrteérsaid arrangement by giving a six months’ naticen mutually acceptable
terms to the Merchant Banker, who shall then bpaesible to appoint a replacement Market Maker(g) execute a fresh
arrangement.

In case of termination of the above-mentioned MiaMeaking agreement prior to the completion of tleenpulsory Market

Making period, it shall be the responsibility oEtBRLM to arrange for another Market Maker in replaent during the term
of the notice period being served by the Market &tddut prior to the date of releasing the existarket Maker from its duties
in order to ensure compliance with the requirementsegulation 261 of the SEBI (ICDR) Regulatio2618, as amended.
Further our Company and the BRLM reserve the rigtdappoint other Market Makers either as a replaggrof the current

Market Maker or as an additional Market Maker sabje the total number of Designated Market Makkyas not exceed five
or as specified by the relevant laws and regulatapplicable at that particulars point of time. Narket Making Agreement
is available for inspection at our office from 10.8.m. to 5.00 p.m. on working days.

> Risk containment measures and monitoring for MarketMakers: BSE SME will have all margins, which are applicable
BSE main board viz., Mark-to-Market, Value-At-RigfAR) Margin, Extreme Loss Margin, Special Margiand Base
Minimum Capital etc. BSE can impose any other nmergis deemed necessary from time-to-time.

> Punitive Action in case of default by Market Makers SBE will monitor the obligations on a real time isaagnd punitive

action will be initiated for any exceptions andfmm-compliances. Penalties/ fines may be imposethéyExchange on the
Market Maker, in case he is not able to providedbsgred liquidity in a particular security as geg specified guidelines. These
penalties/ fines will be set by the Exchange franetto time. The Exchange will impose a penaltyt@Market Maker in case
he is not present in the market (offering two-wawpigs) for at least 75% of the time. The naturhefpenalty will be monetary
as well as suspension in market making activitteading membership. The Department of Surveilleare Supervision of the
Exchange would decide and publish the penaltiaesfisuspension for any type of misconduct/ maatjmn/ other irregularities
by the Market Maker from time to time.

> Price Band and SpreadsiThe price band shall be 20% and the market makeadp(difference between the sell and the buy
guote) shall be within 10% or as intimated by Exgfrom time to time.

> Pursuant to SEBI Circular number CIR/MRD/DSA/31/20dated November 27, 2012, limits on the upper Sidemarket
makers during market making process has been npgadieable, based on the Issue size and as follows:
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Issue Size Buy quote exemption threshold (including Re-Entry threshold for buy quote
mandatory initial inventory of 5% of the (including mandatory initial inventory of
Issue Size) 5% of the Issue Size)
Up to220 Crort 25% 24%
%20 to350 Crort 20% 19%
Z50 t0%80 Crort 15% 14%
Abovez80 Cror 12% 11%

The SEBI Circular bearing reference no: CIR/MRD/DR/2012 dated January 20, 2012, has laid dowrfdhésue size up to
Z 250 Crores, the applicable price bands for thet flay shall be:

i. In case equilibrium price is discovered in the @alttion, the price band in the normal trading sesshall be 5% of the
equilibrium price.

ii. In case equilibrium price is not discovered in @al Auction, the price band in the normal tradgggsion shall be 5% of
the issue price.

Additionally, the securities of the Company will placed in SPOS and would remain in Trade for Tisetdement for first 10
days from commencement of trading. The followingesgd will be applicable on the SME platform.

S. No. Market Price Slab (in %) Proposed Spread (in % to sale price)
1. Up to 5( 9
2. 50 to 7! 8
3. 75 to 10( 6
4. Above 10( 5

All the above-mentioned conditions and systemsraigg the Market Making Arrangement are subjeattange based on changes
or additional regulations and guidelines from SBEBH Stock Exchange from time to time.
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CAPITAL STRUCTURE

Set forth below are the details of the Equity Si@agital of our Company as on the date of this Reding Prospectus.

(R in Lakhs, except share data)

Sr. Particulars Aggregate Value | Aggregate Value
No. at Face Value at Issue Price
Authorized Share Capital
A 2,00,00,00 Equity Shares having Face ValueZ 10/- eact 2,000.00 )
B Issued, Subscribed & Paid-up Share Capital prior tahe Issue 118521 )
1,18,52,06 Equity Shares having Face ValueZ10- eact ! ’
Present Issue in terms of this Red Herring Prospeuas*
C Upto 42,42,000 Equity Shares having Face Valug1/-each at a price &f 424.20 J
[e] per share
Which comprises o
Reservation for Market Maker Portion
D Upto 2,16,000 Equity SharesTf0/- each at a price &f[e] per Equity Share 21.60 fo]
reserved as Market Maker Port
Net Issue to Public
E Net Issue to Public of upto 40,26,000 Equity Shaféd 0/- each at a price of 402.60 J
Z[ o] per Equity Share to the Puk
F Issued, Subscribed and Pai-up Equity Share Capital after the Issut
Upto 1,60,94,06 Equity Shares of face value Z10/- eact 1609.4:
G Securities Premium Account
Before the Issue (as on date of iRed HerrincProspectu: -
After the Issu [e]

*The Present Issue of upto 42,42,000 Equity Sharésrms of this Red Herring Prospectus has beahaized pursuant to a
resolution of our Board of Directors dated Octoli, 2023 and by special resolution passed undeti®e6é2(1)(c) of the
Companies Act, 2013 at an Extra Ordinary Generaétey of the members held on October 31, 2023.

Classes of Shares:

Our Company has only one class of share capitaBauity Shares of face value dfL0/- each only. All the issued Equity Shares
are fully paid-up. Our Company has no outstandomyertible instruments as on the date of this RettiHg Prospectus.

NOTES TO THE CAPITAL STRUCTURE:

1. Changes in Authorized Equity Share Capital of our @mpany:

Sr. | Particulars Cumulative | Face Value of Cumulative Date of Whether
No. No. of Equity | Equity Share Authorized Share Meeting AGM/
Shares Capital (Z in lakhs) EGM
1, | Onincorporation 1,50,000 10/- 15.00 on NA.
Incorporatiol
Increase in Authorized
Share  Capital  from
2. #15.00 Lakh t&2,000.00 2,00,00,000 10/- 2,000.00 August 28, 2023 EGM
Lakhs
2. Equity Share Capital History of our Company:
a) The following table sets forth details of the higtof the Equity Share capital of our Company:
Date of No. of Face Issue Price Consideration | Nature of | Cumulative | Cumulative
Allotment of Equity Value (including Cash/ Other Allotment number of Paid-up
Equity Shares ® Premium if than Cash Equity Capital (In
Shares allotted applicable) ) Shares Rs.)
Upon i 3 Subscription
Incorporatior 50,000 10/ 10/ Cash to MOA® 50,000 5,00,000
May 19, 19,718 10/- 5,801/- Other than Cashreferential | gq 719 6,97,180
202: llotment ®
November Bonus issue
1,17,82,342 10/- Nil Nil in the Ratio| 11,85,206 1,18,52,060
01, 2023 of 169- i

All the above-mentioned shares are fully paid umgeithe date of allotment.
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(i) Initial Subscribers to the Memorandum of Associasabscribed 50,000 Equity Shares of Face Valueldl/- each, details
of which are given below:
Sr. No. | Name ofSubscribers Number of Shares Subscribe
1. Hitesh Chunilal She 49,00(
2. Dipti Hitesh Sha 99t
3. Harshit Hitesh She 1
4. Ankit Manilal Gale 1
5. Kushal Pravin Hari 1
6. Prakash Lal Bahadur Sin 1
7. Shashikant Acchelal Tiwe 1
Total 50,000

(ii) Allotment of 19,718 Equity Shares of Face Valu& Dd/- each on Preferential Allotment basis pursuanthe acquisition of

M/s Harshdeep Agro Products (refer point no. 4 lefor allottees list)

(iif) Bonus issue of 1,17,83,342 Equity Shares of Fadge\d? 10/-each in the ratio of 169:1 i.e., One HundrédysNine (169)
Bonus Equity Share for every One (1) Equity Shhedd by shareholders. (refer point no. 4 belowdlottees list)

b) As on the date of this Red Herring ProspectusGmampany does not have any Preference Share Capital.

3. Except as mentioned in point number 4 below, then@amy has not issued any Equity Share in the \astyears preceding

the date of the Red Herring Prospectus.

4. Issue of Equity Shares for consideration other tesh:

Except as set out below we have not issued Eghigyes for consideration other than cash:

Date of | Number of | Face | Issue Reason of Benefits Name of Allottees No. of
Allotment Equity Value | Price Allotment Accrued to our Shares
Shares ® ® Company Allotted
May 19, 19,718 10/- |5,801/- Pursuant to the Acquisition  of HiteshChunilal Sha 19,71¢
2023 acquisition of| the running
M/s business of M/g
Harshdeep Harshdeep Agrg TOTAL 19,718
Agro Product | Product
November| 1,17,82,342] 10/-| Nil Bonus Issue jnCapitalization of| Hitesh Chunilal She 1,13,02,55
01, 2023 the ratio of| Reserves & Dipti Hitesh Sha 1,68,15!
169:1 Surplus Bhavana Ga 3,04:
Harshit Hitesh She 16¢
Megh Hitesh She 16¢
Paresh Chimanlal Sh 32,95¢
Manish Vimalkant She 32,95¢
Kalpesh Chimanlal Shi 32,95¢
Rajesh Pundlik Gaikwz 32,95¢
Priyambada Choub 20,95¢
VimalkantJivanlal Sha 15,04:
Parita Manish Sh: 12,16¢
Priti Dinesh Sha 12,16¢
Jill Pankaj Pat¢ 12,16¢
Amita Amit Muno! 12,16¢
Rushabh Kunverji Gat 9,12¢
Shoaib Kalim Kha 9,12¢
Sajrunnisa Aboul Wafa Khi 9,12¢
Ankit Manilal Gale 6,257
Heena Manish Ganc 6,08¢
Pooja Dhavalkumar Ganc 6,08¢
Ajay Vijay Jaywan 6,08¢
Meena Shivaji Mahamulk 6,08¢
Twinkle Vrutik Nisha 6,08¢
Kushal Pravin Hari 3,211
Milind Bharat Pati 3,04:
Urvi Rohan Sha 3,04:
Vijay Lalji Shat 3,04
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Date of | Number of | Face | Issue Reason of Benefits Name of Allottees No. of
Allotment Equity Value | Price Allotment Accrued to our Shares
Shares ® ® Company Allotted

Paras Manoj Ga 3,04z

Priya Aniket Chui 3,04z

Aniket Avinash Chu 3,04z

Rajkumar Premshankar

Pande 3,042

Shubhangi VilaMhaska 1,18:

Prakash Lal Bahadur Sin 507

Manju Ramsunder Dub 507

Sachin Laxman Sat 507

Shashikant Acchelal Tiwe 16¢€

Tejas Shridhar Bork 16¢

Ganesh Sadashiv Bhale 16¢€

TOTAL 1,17,82,342

5. No Equity Shares have been allotted pursuant tasahgme approved under sections 230-234 of the GaiegpAct, 2013 or
under the erstwhile corresponding provisions ofGoepanies Act, 1956.

6. Our Company has not issued any shares pursuantEmaloyee Stock Option Scheme.

7. Except for bonus issue made on November 01, 2083Company has not issued Equity shares at pricavitbe Issue price

within last one year from the date of the Red HhgrfProspectus.

8. We have not revalued our assets since inceptiomawne not issued any Equity Shares (including behases) by capitalizing

any revaluation reserves.

9. Shareholding Pattern of the Company

The table below represents the shareholding patteour Company in accordance with Regulation 3thef SEBI (Listing
Obligations and Disclosure Requirements) Regulati@015, as on the date of this Red Herring Praapec
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| - Our Shareholding Pattern:-

Category| Category of Nos. |No. of fully|No. of No. off Total nos,|Shareholdi| Number of Voting Rights held in each No. off Shareholding | Number |Number off Number
shareholde | of paid-up Partly | shares | shares ng as a % class of securities* Share| as a % of Locked| Shares of
r share | equity paid- |underl |held of total no. s assuming fullin shares |pledged of equity
holder| shares held up ying of shareg Unde | conversion otherwise shares
S equity | Deposit (calculated rlying | of convertible encumbered | held in
shares| ory as pel No of Voting Rights Total as Outst |securities (as{No|Asa |No.|As a demater,
held |Receipt SCRR, Class Class | Total a andin | percentage of. [% of|(a) |%  of|ialized
S 1957) Equity e.g.y % of|g diluted share| (a)|total total form
As a % of |Shares o (A+B+ |conve| capital) Share Share s
(A+B+C2) |%10/- each? C) rtible |[As a % of s held held (b)
(A+B+C2) (b)
| Il 1l v \% Vi VIl = VI IX X XI=VI+X Xl X AV
IV+V+VI
(A) Promoter &
Promoter 5 11541980 - - 11541980 97.38 11541980 - 11541980.38 - 97.38 - - 1154198|
Groug
(B) Public 34 31008( - - 31008( 2.6z 31008( 31008( 2.62 - 2.62 - - 31008(
© Non-
Promoter-
Non- ) ) ) ) i i i ) ) ) ) ) i
Public
(C1) | Shares
underlying - - - - - - - - - - - - -
DRs
(C2) | Shares
held by
Emp. i i i i i i i i i i i i i
Trusts
Total 39 11852060 - 11852060 100.04 11852060 - 85pD6Q 100.00 - 100.00 - - 1185206!

The term “Encumbrance” has the same meaning agrmisunder regulation 28(3) of SEBI (Substantiajuisition of Shares and Takeovers) Regulations1201

Notes:
[

As on date of this Red Herring Prospectus 1 Ecgligre holds 1 vote.
We have only one class of Equity Shares of faecee\ak 10/- each.
We have entered into tripartite agreement datedidayn23, 2023 and January 24, 2023 with CDSL & NS&dpectively.
Our Company will file the shareholding pattern iretform prescribed under Regulation 31 of the SEBLing Obligations and Disclosure RequiremenBggulations, 2015, one

day prior to the listing of the Equity shares. Hareholding pattern will be uploaded on the Websftthe BSE before commencement of trading of Bqaity.
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10. List of Shareholders of the Company holding 1% or rore of the paid up Share Capital of the Company:-

a) As on the date of filing of this Red Herring Prosjoes:

Sr. No. | Names of Shareholders Shares held (Face % Pre-Issue paid up
Value of% 10 each Share Capita
1. Hitesh Chunilal She 1,13,69,43 95.9¢
2. Dipti Hitesh Sha 1,69,15( 1.4
Total 1,15,38,580 97.36

b) Ten days prior to the date of filing of this Redri®y Prospectus:

Sr. No. | Names of Shareholders Shares held (Face % Pre-Issue paid up
Value of% 10 each Share Capita
1. Hitesh Chunilal She 1,13,69,43 95.9¢
2. Dipti Hitesh Sha 1,69,15( 1.4z
Total 1,15,38,580 97.36

c) One Year prior to the date of filing of this Redrkieg Prospectus:

Sr. No. | Names of Shareholders Shares held (Face % Pre-Issue paid up
Value of% 10 each Share Capita
1. Hitesh Chunilal She 49,00( 98.0(
2. Dipti Hitesh Sha 99¢ 1.9¢
Total 49,995 99.99

*Details of shares held on January 15, 2023 andgmeéage held has been calculated based on theipaiapital of our Company
as on January 15, 2023.

d) Two Years prior to the date of filing of this Re@ring Prospectus:

Our Company incorporated on December 30, 2022e85. than two years prior to the date of filingled Red Herring
Prospectus. Hence, requirement of disclosing gtefishareholders prior to one year from the défding of the Red
Herring Prospectus, is not applicable on us

11. Our Company has not made any Initial Public Offiespecified securities in the preceding two years.

12. There will be no further issue of capital, whethgmway of issue of bonus shares, preferentialrakott, Right issue or in any
other manner during the period commencing fromdate of the Red Herring Prospectus until the EgBitares of our
Company have been listed or application money whkigld on account of failure of Issue. Further, oomPany does not
intend to alter its capital structure within six mtlos from the date of opening of the offer, by ve&gplit/ consolidation of
the denomination of Equity Shares. However, our @any may further issue Equity shares (includingdssf securities
convertible into Equity Shares) whether preferérdiaotherwise after the date of the listing of #gshares to finance an
acquisition, merger or joint venture or for regatgtcompliance or such other scheme of arrangeoreany other purpose
as the Board of Directors may deem fit, if an opyoity of such nature is determined by the Boar®ioéctors to be in the
interest of our Company.

13. Capital Build-up in respect of Shareholding of ourPromoter

As on the date of this Red Herring Prospectus, Premoter Hitesh Chunilal Shah hold 1,13,69,430 &g8hares of our
Company. None of the Equity Shares held by our Bteris subject to any pledge.

Set forth below is the build-up of the shareholdifigur Promoter in our Company since incorporation

Date of No. of Face Issue/ Consideration Nature of Pre-Issue Post-Issue
Allotment Equity Value | Acquisition/ Issue Shareholding | Shareholding
and made Shares Per Transfer % %
fully paid Share Price

up/ ®) ®)
Transfer
Hitesh Chunilal Shat
December | 49 500 10 10 Cash Subscription 0.38 0.30
30, 202: ' to MOA ) )
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Date of No. of Face Issue/ Consideration Nature of Pre-Issue Post-Issue
Allotment Equity Value | Acquisition/ Issue Shareholding | Shareholding
and made Shares Per Transfer % %
fully paid Share Price

up/ ®) ®)
Transfer
May 19, | 19718 10 5,801 Other than Cash ' rererential 0.17 0.12
202: Allotment
Oclober23,  (1.653) 10 7,650 Cash Transtet of (0.01) (0.01)
Transfer of
Oclober 23 10 Nil Nil WS:;[)?SG?]}; (0.00) (0.00)
(ii)
Oclober2s,  (18s) 10 7,650 Cash Transfer of (0.00) (0.00)
Issue of
November . . Bonus Shares
01, 2023 1,13,02,5511 10 Nil Nil in ratio of 95.36 70.23
169:1
Total 1,13,69,430 95.93 70.64
Note: None of the Shares has been pledged by améter.
i Details of transfer of 1,653 Equity shares by Hit€hunilal Shah:
Sr. No. Date of Transfer Name of Transferee No. of Share Transfer
1. October 23, 20z Paresh Chimanlal Sh 19t
2. October 23, 20z Manish Vimalkant She 19t
3. October 23, 20z Kalpesh Chimanlal Shi 19t
4. October 23, 20z Rajesh Pundlik Gaikwe 19t
5. October 23, 20z Priyambada Choubr 124
6. October 23, 20z Vimalkant Jivanlal She 89
7. October 23, 20z Parita Manish Sh 72
8. October 23, 20z Priti Dinesh Sha 72
9. October 23, 20z Jill Pankaj Patt 72
10. October 23, 20z Rushabh Kunverji Gat 54
11. October 23, 20z Shoaib Kalim Kha 54
12, October 23, 20z Ankit Manilal Gale 36
13. October 23, 20z Heena Manish Ganc 36
14. October 23, 20z Pooja Dhavalkumar Ganc 36
15. October 23, 20z Ajay Vijay Jaywan 36
16. October 23, 20z Meena Shivaji Mahamulk 36
17. October 23, 20z Bhavana Mulchand Ge 18
18. October 23, 20z Kushal Pravin Hari 18
19. October 23, 20z Milind Bharat Pati 18
20. October 23, 20z Urvi Rohan Sha 18
21, October 23, 20z Vijay Lalji Shat 18
22. October 23, 20z Paras Manoj Ga 18
23. October 23, 20z Priya Aniket Chui 18
24, October 23, 20z Aniket Avinash Chu 18
25. October 23, 20z Shubhangi Vilas Mhask 7
26. October 23, 20z Manju Ramsunder Dub 3
27. October 23, 20z Tejas Shridhar Bork 1
28. October 23, 20z Ganesh Sadashiv Bhale 1
TOTAL 1,653

i Details of transfer of 1 Equity shares by way df lgy Hitesh Chunilal Shah:

Sr. No. Date of Transfer Name ofTransferee No. of ShareTransfer
1. October 23, 20z Megh Hitesh She 1
Total 1
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iii. Details of transfer of 185 Equity shares by Hit€tunilal Shah:

Sr. No. Date of Transfer Name of Transferee No. of Share Transfer
1. October 25, 20z Amita Amit Muno! 72
2. October 25202 Sajrunnisa Aboul Wafa Khi 54
3. October 25, 20z Twinkle Vrutik Nisha 36
4, October 25, 20z Rajkumar Premshankar Pan 18
5. October 25, 20z Sachin Laxman Sat 3
6. October 25, 20z Prakash Lal Bahadur Sin 2
Total 185

14. The average cost of acquisition or subscription cdhares by our Promoter is set forth in the table Hew:

Sr. No. | Name of the Promoter No. of Shares held | Average cost of Acquisition (inR)
1. Hitesh Chunilal She 1,13,69,43 8.87

15. Shareholding of Promoter & Promoter Group

Following are the details of pre and post Issuedai@ding of persons belonging to the categtyomoter and Promoter
Group”:

Sr. Names Pre IPO Post IPO

No Shares Held | % Shares Held | Shares Held | % Shares Held
Promoter (A)

1. | Hitesh Chunilal She 1,13,69,43 95.9: 1,13,69,43 70.64
Sub Total (A) 1,13,69,43 95.9¢ 1,13,69,43 70.64
Promoter Group (B)

2. | Dipti Hitesh Sha 1,69,15( 1.42 1,69,15( 1.0¢

3. Bhavana MulchanGale 3,06( 0.0z 3,06( 0.0z

4. | Harshit Hitesh She 17C Negligible 17C Negligible

5. | Megh Hitesh She 17C Negligible 17C Negligible
Sub Total (B) 1,72,550 1.46 1,72,550 1.07
Total (A) + (B) 1,15,41,980 97.38 1,15,41,980 71.72

16. Except as provided below, no Equity Shares wereieedf purchased/ sold by the Promoter and Pront&teup, Directors
and their immediate relatives within six months iediately preceding the date of filing of this Reerkihg Prospectus.

Date of Name of Shareholder No. of % of Pre Allotment/ Category of Allottees
Allotment/ Equity issue Acquire/ (Promoter/ Promoter
Transfer Share Capital Transfer Group/ Director)
Hitesh Chunilal She 49,00( 0.42 Subscribed ol Promoter & Directc
December 30, 202Dipti Hitesh Sha 99t 0.01 Incorporation Promoter Group & Directs
Harshit Hitesh She 1 0.0C Promoter Group & Directs
May 19, 202, Hitesh Chunilal She 19,71¢ 0.17 Allotment Promoter & Directc
October 23, 202 | HiteshChunilal Sha (1,653 (0.01 Transfer Promoter & Directc
October 23, 202 | Hitesh Chunilal She (1) (0.00 Transfe Promoter & Directc
October 25, 20z | Hitesh Chunilal She (185 (0.00 Transfe Promoter & Directc
HiteshChunilal Sha 1,13,02,55 95.3¢ Promoter & Directc
Dipti Hitesh Sha 1,68,15! 1.4z Promoter Group & Directt
November 01, 207 Bhavana Mulchand Ge 3,04z 0.0z Allotment Promoter Grou|
Harshit Hitesh She 16¢ 0.0C Promoter Group & Directt
Megh Hitesh She 16¢ 0.0C Promoter Group & Directt

17. None of our Promoter, Promoter Group, our Directamd their relatives has entered into any finan@nmgngement or

financed the purchase of the Equity Shares of amgiany by any other person during the period ofreixths immediately
preceding the date of filing of the Red Herring $prectus.
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18. Details of Promoters’ Contribution Locked-in for Three Years

Pursuant to Regulation 236 and 238 of SEBI (ICDByRations, 2018, an aggregate of 20.00% of theipsse capital held by

our Promoter shall be considered as Promoter'srbaortion (“Promoters Contribution”) and shall be locked-in for a period of
three years from the date of allotment of Equityrsls issued pursuant to this Issue. The lock Rremoter’'s Contribution would

be created as per applicable law and proceduréeiads of the same shall also be provided to thekSExchange before listing

of the Equity Shares.

As on the date of this Red Herring Prospectus,Ryomoter hold 1,13,69,430 Equity Shares constigufif.07% of the post-
issued, subscribed and paid-up Equity Share Cagfialr Company, which are eligible for the Promsteontribution.

Our Promoter, Hitesh Chunilal Shah, has given amittonsent to include 32,30,000 Equity Shares &sddsubscribed by him as
part of Promoters Contribution constituting 20.0@8the post issue Equity Shares of our CompanythEurhe has agreed not to
sell or transfer or pledge or otherwise disposi@ny manner, the Promoters contribution, for agaeof three years from the
date of allotment in the Issue.

Date of Allotment/ No. of Equity Face Value| Issue/ Acquisition/ | Nature of Post-Issue | Lock in
Transfer and made | Shares locked-in | Per Share | Transfer Price k) | transaction | Shareholding | Period
fully Paid Up ® %
Hitesh Chunilal Shah
November 01202z 32,30,00 1C Nil Bonus Issu 20.07% 3 year.
Total 32,30,000 20.07%

The minimum Promoter’s contribution has been brougto the extent of not less than the specifigdimmum lot and from
persons defined &®romoter” under the SEBI (ICDR) Regulations. All Equity Sésirwhich are being locked in are not
ineligible for computation of Minimum Promoters Gobution as per Regulation 237 of the SEBI (ICCR)gulations and are
being locked in for 3 years as per Regulation 288{she SEBI (ICDR) Regulations i.e., for a perimfthree years from the date
of allotment of Equity Shares in this issue.

The entire pre-issue shareholding of the PromatdrRromoter Group, other than the Minimum Promotergribution which is
locked in for three years, shall be locked in fgreaiod of one year from the date of allotmenthiis issue.

Eligibility of Share for “Minimum Promoters Contrib ution in terms of clauses of Regulation 237(1) ofEBI (ICDR)
Regulations, 2018

Eligibility Status of Equity Shares
forming part of Promoter’s
Contribution

Reg. No. Promoters’ Minimum Contribution Conditions

237(1) (2) (i)

Specified securities acquired durthg preceding three years,
they are acquired for consideration other than eashrevaluatior
of assets or capitalization of intangible assetmslved in such
transactio

iffThe minimum Promoter’s contributio
does not consist of such Equity Shar
Hence Eligible

>

237 (1) (a) (ii)

Specified securities acquired dgrithe preceding three yea
resulting from a bonus issue by utilization of fenagion reserves o
unrealized profits of the issuer or from bonus ésagainst Equity
Shares which are ineligible for minimum promotershtributior

sThe minimum Promoter’s contributio|
r does not consist of such Equity Shar
Hence Eligible

237 (1) (b)

Specified securities acquired by pramaluring the preceding on
year at a price lower than the price at which dpEtiecurities are
being offered to public in the initial public of

eThe minimum Promoter’s contributio
2 does not consist of such Equity Shar
Hence Eligible

237(1) (c)

Specified securities allotted to promoter during fireceding ong
year at a price less than the issue price, aghinds brought in by
them during that period, in case of an issuer fafrimg conversion
of one or more partnership firms, where the pastioéthe erstwhile
partnership firms are the promoter of the issuet Hrere is no
change in the management: Provided that specifesiriies,
allotted to promoter against capital existing infstirms for a period
of more than one year on a continuous basis, beadligible

> The minimum Promoter’s contributio
does not consist of such Equity Shar
Hence Eligible.

237 (1) (d)

Specified securities pledged with argdor.

Our Promoter have not Pledged any

shares with any creditors. Accordingl|
the minimum Promoter’s contributio
does not consist of such Equity Shar

Yy,
n
es.

Hence Eligible
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Details of Promoters’ Contribution Locked-in for One Year

In terms of Regulation 238(b) and 239 of the SHBDR) Regulations, 2018, in addition to the Minim&romoters contribution
which is locked in for three years, as specifieova) the entire pre-issue equity share capitaltdating 86,22,060 Equity Shares
shall be locked in for a period of one year from thate of allotment of Equity Shares in this Issue.

In terms of Regulation 241 of the SEBI (ICDR) Regigns, 2018, the Equity Shares which are subgetbdk-in shall carry
inscription ‘non-transferable’ along with the Ratio of specified non-transferapériod mentioned in the face of the security
certificate. The shares which are in dematerialipedh, if any, shall be locked-in by the respectilepositories. The details of
lock-in of the Equity Shares shall also be provitethe Designated Stock Exchange before the disifrthe Equity Shares.

Other requirements in respect of lock-in:

1. In terms of Regulation 242 of the SEBI (ICDR) Regigns, the locked in Equity Shares held by thenferter, as
specified above, can be pledged with any schededetmercial bank or public financial institution arsystemically
important non-banking finance company or a housimgnce company as collateral security for loamtgd by such
bank or institution provided that the pledge of Bg&hares is one of the terms of the sanctiomefdan. Provided that
securities locked in as minimum promoter’s contiittu may be pledged only if, in addition to fulfilg the above
requirements, the loan has been granted by sudk draimstitution, for the purpose of financing ooemore of the
objects of the Issue.

2. Interms of Regulation 243 of the SEBI (ICDR) Regidns, the Equity Shares held by persons other tthe Promoter
prior to the Issue may be transferred to any gtleeson holding the Equity Shares which are lockeakiper Regulation
239 of the SEBI (ICDR) Regulations, subject to awmtion of the lock-in in the hands of the trameés for the
remaining period and compliance with the SEBI (S$aigal Acquisition of Shares and Takeovers) Rejuta, 2011,
as applicable.

3. Further in terms of Regulation 243 of the SEBI (R)CRegulations, the specified securities held ®yghomoter and
locked-in as per regulation 238 may be transfetoedther promoter or any person of the Promoteru@ror a new
promoter or a person in control of the issuer sttlif@ continuation of the lock-in in the hands loé transferees for the
remaining period and compliance with SEBI (Subsgdmcquisition of Shares and Takeovers) Regulajd011, as
applicable.

19. Neither, we nor our Promoter, Directors and the BRto this Issue have entered into any buyback amdétandby
arrangements and/ or similar arrangements for tinehase of our Equity Shares from any person.

20. As on the date of this Red Herring Prospectuseitiiee Issued Share, Subscribed and Paid-up SlaguieaCof our Company
is fully paid up. Since the entire issue pricegsgect of the issue is payable on applicatiorithalsuccessful applicants will
be allotted fully paid-up Equity Shares.

21. The BRLM i.e., Hem Securities Limited and their@sates do not hold any Equity Shares in our Compgaon the date of
filing of this Red Herring Prospectus.

22. As on the date of this Red Herring Prospectus, weat have any Employees Stock Option Scheme/ Brapk Stock
Purchase Scheme and we do not intend to allottzamgs to our employees under Employee Stock Opatveme/ Employee
Stock Purchase Plan from the proposed issue. Asvaed, options are granted to our employees umgeEimployee Stock
Option Scheme, our Company shall comply with th8ISEShare Based Employee Benefits) Regulations4201

23. We have 39 (Thiry Nine) shareholders as on the afdfigng of this Red Herring Prospectus.

24. As on the date of filing of this Red Herring Prosjps, there are no outstanding warrants, optiongghts to convert
debentures, loans or other instruments which weulitle Promoter or any shareholders or any otleesgn any option to
acquire our Equity Shares after this Initial Pultfer

25. Our Company has not raised any bridge loan agtirgtroceeds of the Issue.

26. As on the date of this Red Herring Prospectus, mdrike shares held by our Promoter/ Promoter Gevepsubject to any
pledge.

27. We here by confirm that there will be no furthesue of capital whether by way of issue of bonugeshapreferential

allotment, rights issue or in any other mannerruthe period commencing from the date of the Rediklg Prospectus
until the Equity Shares offered have been listedpmiication money unblocked on account of failofréssue.
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28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

An over-subscription to the extent of 1% of thauksssubject to the maximum post issue paid up aapi® 25 Cr., can be
retained for the purpose of rounding off to therastinteger during finalizing the allotment, subj® minimum allotment,
which is the minimum application size in this Iss@Gensequently, the actual allotment may go up byagimum of 1% of
the Issue, as a result of which, the post-issud ppicapital after the Issue would also increasg¢hkyexcess amount of
allotment so made. In such an event, the Equityedhlaeld by the Promoter and subject to 3-year-lwckhall be suitably
increased; so as to ensure that 20% of the past |s3id-up capital is locked in.

Under-subscription, if any, in any category, exdeghe QIB Portion, would be allowed to be methwspill over from any
other category or a combination of categories atdiscretion of our Company, in consultation witle BRLM and the
Designated Stock Exchange. Such inter-se spill,af/@ny, would be effected in accordance with &gtile laws, rules,
regulations and guidelines. Under-subscriptioani§, in the QIB Category will not be allowed torhet with spill over from
any category or combination thereof.

In case of over-subscription in all categoriesahecation in the issue shall be as per the reqergs of Regulation 253 of
SEBI (ICDR) Regulations, 2018 and its amendmermsftime to time.

At any given point of time there shall be only aeomination of the Equity Shares, unless otherpgsenitted by law.

Our Company shall comply with such disclosure asmbanting norms as may be specified by BSE, SEBIadiner regulatory
authorities from time to time.

There are no Equity Shares against which depositargipts have been issued.

Other than the Equity Shares, there is no othesaté securities issued by our Company.

There are no safety net arrangements for this pigsie.

As per RBI regulations, OCBs are not allowed tdipigrate in this issue.

Our Promoter and Promoter Group will not partiogpiat this Issue.

This Issue is being made through Book Building Metth

Our Company has not made any public issue or rightge of any kind or class of securities sincéniterporation.

In terms of Rule 19(2)(b)(i) of the Securities @ants (Regulation) Rules, 1957, as amended, @RR the Issue is being
made for at least 25% of the post-issue paid-uptiE@hare capital of our Company. Further, thisiésss being made in

terms of Chapter IX of the SEBI (ICDR) RegulatioB8.18, as amended from time to time.

No person connected with the Issue shall offeriaogntive, whether direct or indirect, in the natof discount, commission,
and allowance, or otherwise, whether in cash, ldedvices or otherwise, to any Applicant.

We shall ensure that transactions in Equity Shiayethe Promoter and members of the Promoter Giibapy, between the

date of filing the Red Herring Prospectus with Registrar of companies and the Bid/Issue Closintg Ree reported to the
Stock Exchanges within 24 hours of such transastiming completed.
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OBJECTS OF THE ISSUE

The Issue includes a fresh Issue of up to 42,428@6ty Shares of our Company at an Issue Price[ef per Equity Share. We
intend to utilize the proceeds of the Issue to rnteefollowing objects:

1. Repayment and/or pre-payment, in full or part,ert&in borrowings availed by our Company

2. To meet Working Capital requirements

3. General Corporate Purpose

(Collectively referred as theObjects)

We believe that listing will enhance our corporatage and visibility of brand name of our Compawe also believe that our
Company will receive the benefits from listing ofiity Shares on the BSE SME Platform. It will afgovide liquidity to the
existing shareholders and will also create a pubdiding market for the Equity Shares of our Conypan

The main objects clause of our Memorandum enahle€ompany to undertake its existing activities.

Net Proceeds

The details of the Net Proceeds are set forth khelow

Particulars Amount (Z in Lakhs)
Gross Proceeds of the Is [e]
Less: Issue related expenses in relation to [e]
Net Proceec [e]

Requirement of Funds and Utilization of Net Proceesl

The Net Proceeds are proposed to be used in acwarddth the details as set forth below:

Sr. No. | Particulars | Amount (Z in lakhs)
1. Repayment and/or pre-payment, in full or paftcertain borrowings availed by olir 407.94
Compan'
2. To meet Working Capital requireme 900.0(
3. General Corporate Purpc [o]
Total [o]

Our fund requirements and deployment thereof asedban internal management estimates of our cuotesiness plans and have
not been appraised by any bank or financial institu These are based on current conditions andudnject to change in light of
changes in external circumstances or costs ohierdinancial conditions, business strategy, asudised further below.

Means of Finance

We intend to finance our Objects of Issue through INsue Proceeds which is as follows:

Particulars Amount (R in Lakhs)
Net Issue Procee [e]
Total [e]

Since, the entire fund requirement is to be fundé@m the proceeds of the Issue, there is no requient to make firm
arrangements of finance under Regulation 230(1)@)the SEBI ICDR Regulations through verifiable mea towards at least
75% of the stated means of finance, excluding theaunts to be raised through the proposed Issue.

In case of any increase in the actual utilizatibfuads earmarked for the Objects, such additidmadls for a particular activity
will be met by way of means available to our Compancluding from internal accruals. If the actwdlization towards any of
the Objects is lower than the proposed deploymectt alance will be used for future growth oppoittas including funding
existing objects, if required. In case of delaysdising funds from the Issue, our Company mayaepértain amounts towards
any of the above-mentioned Objects through a coatioin of Internal Accruals or Unsecured Loans (Bed-inancing) and in
such case the Funds raised shall be utilized taweedayment of such unsecured Loans or recoupirgtefnal Accruals.
However, we confirm that no bridge financing hasrbavailed as on date, which is subject to beipgidsfrom the Issue Proceeds.
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As we operate in competitive environment, our Conypaay have to revise its business plan from tioinie and consequently
our fund requirements may also change. Our Comgahmgtorical expenditure may not be reflective of future expenditure
plans. Our Company may have to revise its estimetsts, fund allocation and fund requirements owingarious factors such
as economic and business conditions, increasedetiiimp and other external factors which may nowlit&in the control of our
management. This may entail rescheduling or reyigime planned expenditure and funding requirementduding the
expenditure for a particular purpose at the digmmedf the Company’s management.

For further details on the risks involved in ousimess plans and executing our business stratgr@sse see the section titled
“Risk Factors” beginning on page 2¥ this Red Herring Prospectus.

Details of Utilization of Net Proceeds
The details of utilization of the Net Proceeds seeforth herein below:
1. Repayment and/or pre-payment, in full or part, of @rtain borrowings availed by our Company

As on July 31, 2023, our total outstanding funddoBisorrowings amounted #0636.82 lakhs. Our Company proposes to utilise
an estimated amount &f407.94 lakhs proceeds towards full or partial yepent or pre-payment of certain borrowings availed
from the lenders by our Company.

Our Company has entered into various financialrgeanents from time to time, with banks and finahicistitutions. The loan
facilities availed by our Company include borrowinghe form ofjnter alia, term loans and working capital facility from vauwis
lenders. For further details, sé8tatement of Financial Indebtedness on page 173 of this Red Herring Prospectus. Our
Company proposes to utilise an estimated amou®t4df7.94 lakhs from the Net Proceeds towards fuppatial repayment or
pre-payment of certain borrowings, listed belowgibed from the lenders by our Company. Pursuatitiederms of the financing
arrangements, prepayment of certain borrowings attigict prepayment charges as prescribed by tipectee lender. Such
prepayment charges, as applicable, will be fundeah the internal accruals of our Company.

We believe that such repayment/ pre-payment wilb meduce our outstanding indebtedness, debt $egvitosts, assist us in
maintaining a favourable debt to equity ratio andl#e utilisation of our internal accruals for fwet investment in our business
growth and expansion. Additionally, we believe ttat leverage capacity of our Company will improwe ability to raise further
resources in the future to fund our potential bessndevelopment opportunities and plans to groweapdnd our business.

We hereby confirm that, we want to repay the loannva believe that such repayment or prepaymentheilb reduce our
outstanding indebtedness and debt servicing costenable utilization of the internal accruals fisther investment towards
business growth and expansion.

The details of the borrowings availed by our Compavhich are proposed to be fully or partially righar pre-paid from the Net
Proceeds is mentioned below:

Sr. | Name of | Nature of | Sanctioned | Amount Rate of | Repayment Prepayment | Amount
No. | the the amount Outstanding as at| interest | date/ Schedule | Penalty (in z
lender borrowing | (in Z lakhs) | November 01,| (%) lakhs)

2023 (in% lakhs)

Repayable in 56
equal monthly

Kota_k Term Loan 192.00 175.77 instalments  ofl Not 160.00
1 | Mahindra 9.25 .
%4.23 lakh Specified
Bank Ltd Workin Repayable o
King 300.00 247.94 pay 247.94
Capita Deman
Total 407.94

Note: The details included in the above table haeen certified by our Statutory Auditors pursuantheir certificate dated
November 03, 2023.

*Our Statutory Auditors by way of their certificadated November 03, 2023, have confirmed that theolvings specified above
has been utilized for the purposes availed, astgesanction letters/loan agreements issued breipective banks.

2. To Meet Working Capital Requirements
Our business requires working capital majorly foréstment in trade receivables, inventories andngay to trade payables and

funding day to day operations. The Company will trtee requirement to the extent®B00.00 from the Net Proceeds of the
Issue and balance from borrowings at an approptiiat

62



Harshdeep Hortico Limited

With the expansion of the business the companywilde in the need of additional working capitalquirements. The major
capital will be invested in the trade receivabiegentories and payment to trade payables and figndiay to day operations. The
Company will meet the requirement to the exten &f00.00 Lakhs from the Net Proceeds of the Issuktmiance from
borrowings at an appropriate time as per the requént.

Details of Estimation of Working Capital requirerhane as follows:

(X In Lakhs)

S. Particulars Audited Provisional Estimated
No. March 31, 2023 | July 31, 2023 |March 31, 2024| March 31, 2025
| Current Assets

Inventories 0.0C 725.3: 851.3( 1,049.4!

Trade receivable 0.0C 1,041.9: 1,399.9( 1,749.8

Cash and Cash Equivalel 4.8¢ 92.1¢ 46.87 54.6¢

Other current asse 0.0C 94 .8¢ 118.5¢ 148.2:

Total (A) 4.89 1,954.27 2,416.65 3,002.20
1] Current Liabilities

Trade payable 0.1¢ 899.5° 667.7¢ 741.9¢

Other current liabilitie 0.0C 134.3¢ 137.07 139.8:

Shor-term provision 0.0C 60.7:% 24.1% 31.6¢

Total (B) 0.15 1,094.68 828.95 913.44
11 Total Working Capital Gap (A-B) 4,74 859.59 1,5870 2,088.76
I\ Funding Pattel

Borrowings & Internal Accrua 4.74 859.5¢ 987.7( 1822.8¢

IPO Proceeds 600.00 300.00

As certified byM/s DGMS & Co., Chartered Accountants, by their cartife dated November 15, 2023.

Key assumptions for working capital projections ma@ by Our Company:

Particulars Unit Audited Estimated
March 31, 2023 July 31, 2023 March 31, 2024 | March 31, 2025
Inventories Days - 11€ 12C 12C
Debtors Days - 86 10C 10C
Creditors Days - 102 aC 8C
Justification:
Inventory levels are maintained by our Company ddpey upon the demand and delivery schedules|We
Inventories have assumed Inventories turnover days to be arb@@ddays for F.Y. 2023-24 and F.Y. 2024-25. Qur
inventories are significant and are expected tavgmoline with the growth in our busine
The historical holding days of trade receivables @@ days for the period ending July 31,2023. Aglipe
current credit terms and prevalent trend of theigtiy & in order to expand company’s operations, |th
holding level for debtors is anticipated at 100 glay total revenue from operations during Fiscalg24
Debtors Fiscal 25. The projected increase in trade recédgatiays is a strategic decision aimed at fostdrigher
sales growth. We intend to provide our custometh wxtended credit periods, allowing them more time
to settle their invoices. By offering this flexiibyl, we expect to stimulate increased sales volantefoster
stronger customer relationshi
Cash and Cash| Cash & Cash Equivalents is in line with the pregigears. The said balance is to maintain liquitbty
Equivalents day-to-day operations of the compa
Other Current Assets consist of balance with RegeAuthorities, Advance to suppliers and other
Other Current | receivables.
Assets Advance to Suppliers in the period from April 20@3July 2023 has been done to procure raw materials
The company intends to continue the same systemaniting years to speed up the manufacturing prc
Past trend of Trade payables holding days has bé2days for the period ending July 31, 2023. Heveyv
with additional working capital funding, our Compaimtends to reduce trade payable to 90 days dyring
Creditors Fiscal 2024 & 80 days during fiscal year 2025 taibwash discount as well as competitive purchase |
to increase overall profitability of our Companyy Beducing the time, it takes to settle our paysie
aim to negotiate more favourable terms and conditigith our suppliers, enabling us to access coithfEet
pricing for the goods we proct
Other Current | Other Current Liabilities consist of Advance reeglvfrom Customers, statutory Payables such as GST
Liabilities payable, TDS/TCS payable and other current liddsl
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Other Current Liabilities has increased in linehithie sales over the years, and the same has detmued
in the estimate

Short- term | Short term provisions consists of Income tax Piionis net of Advance tax and TDS, Provision for Gitst
Provisions and Audit fees payab

3. General Corporate Purpose

Our management, in accordance with the policiesioBoard, will have flexibility in utilizing theneceeds earmarked for general
corporate purposes. We intend to deploy the balknesh Issue proceeds aggrega®irjg] Lakhs towards the general corporate
purposes to drive our business growth. In accorelavith the policies set up by our Board, we haesiflility in applying the
remaining Net Proceeds, for general corporate mergdocluding but not restricted to, meeting operatexpenses, initial
development costs for projects other than the iflediprojects, and the strengthening of our bussrevelopment and marketing
capabilities, meeting exigencies, which the Compartiie ordinary course of business may not foresemy other purposes as
approved by our Board of Directors, subject to climmge with the necessary provisions of the Comgmict, 2013.

We confirm that any issue related expenses shalb@eonsidered as a part of General CorporateoBarg-urther in case, our
actual issue expenses turn to be lesser than tinea¢ésd issue expensesdfe] lakhs, such surplus amount shall be utilized for
General Corporate Purpose in such a manner thantweint for general corporate purposes, as memtionéhe Red Herring
Prospectus/ Prospectus, shall not exceed 25% aintloeint raised by our Company through this Issue.

Public Issue Expenses

The total estimated Issue ExpensesZare] Lakhs, which is ¢] % of the total Issue Size. The details of theddsupenses are
tabulated below:

Activity (X in Lakh) As a % of| As a % of
Estimates Issue Size
Issue Expenses
o] [o]
o] [o]

Book RunnincLead Manger Fe: [ [
Underwriting Commissic [ [
Brokerage and selling commiss [e] [o] [
Fees Payable to Registrar to the I: [e] [o] [
Fees Payable for Advertising and Publishing Expg [e] [e] [e]

[ [

[ [

[ [

[ [

Fees Payable to Regulators including Stock Excls o] [o]
Payment folPrinting & Stationery, Postage, ¢ o] [o]
Fees Payable iStatutonAuditor, Legal Advisors and other Professiol o] [o]
Others (Commission/processing fee for SCSBs, Spomank and o] [o]
Banker(s) to the Issue and brokerage and sellingnossion and bidding
charges for Members of the Syndicate, Registereikd8s, RTAs ang
CDPs and Miscellaneous Exper)
Total [e] [o] [e]
@ Amounts will be finalised and incorporated in theo§pectus on determination of Issue Price. Issperses include
applicable taxes, where applicable. Issue expeasesstimates and are subject to change.

@  Selling commission payable to the SCSBs on théopoitr Retail Individual Bidders. Non-InstitutiohBidders, which
are directly procured by the SCSBs, would be dgvisl

Portion for Retail Individual Bidders® 0.1(% of the Amoun Allotted* (plus applicable taxes

Portion for Nor-Institutional Bidders® 0.1(% of the Amoun Allotted* (plus applicable taxes

*Amount allotted is the product of the number ofilBgShares Allotted and the Issue Price. Therggliommission payable

to the SCSBs will be determined on the basis dbittding terminal ID as captured in the Bid BookBSE.

®  No uploading/ processing fees shall be payableunyCompany to the SCSBs on the applications dirgetcured by them.
Processing fees payable to the SCSBs on the pddioRetail Individual Bidders and Non-InstitutidnBidders which
are procured by the members of the Syndicate/ gnliGate/ Registered Broker/ CRTAs/ CDPs and sikxnio SCSB
for blocking, would be as follows:
Portion for Retail Individual Bidde < 10 per valid Bid cum Application Form (plus applicaliéees
Portion for Nor-Institutional Bidder < 10 per valid Bid cum Application Form (plus applicaliéees
Notwithstanding anything contained above the tptatessing fee payable under this clause will xoeed1 lakh (plus
applicable taxes) and in case if the total procegdees exceedsl lakh (plus applicable taxes) then processing fei
be paid on pro-rata basis.
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@ The processing fees for applications made by Rietdividual Bidders using the UPI Mechanism wouédds follows:
Members of the Syndicate/ RTAs£ 10 per valid application (plus applicable taxes)
CDPs (uploadinc charges
Sponsor Bank HDFC Bank? 6 per valid Bid cum Application Form(plus applicable taxes) The Sponsor Bank
Limkited shall be responsible for making payments to threl tparties such as remitter bank,
NPCI and such other parties as required in conmectvith the performance of its
dutiecundelthe SEBIcirculars, otheragreemeniandothei applicable laws
*For each valid application by respective Sponsani
Notwithstanding anything contained above in thi&ausk the total Uploading charges/ Processing fegslige to Members of the
Syndicate/ RTAs/ CDPs for applications made by Ripsto 200,000), Non-Institutional Bidders (for an amoumore than
<200,000 and up t§500,000) using the UPI Mechanism and in case ifitt@ uploading charges/ processing fees exceells
lakh (plus applicable taxes) then uploading chafgpsocessing fees using UPI Mechanism will be maigro-rata basis.

®  Selling commission on the portion for Retail Indisal Bidders and Non-Institutional Bidders whichear procured by
members of the Syndicate (including their sub-®atdiMembers), Registered Brokers, CRTAs and Cbfes osing 3-in-
1 type accounts- linked online trading, demat & lbatcount provided by some of the Registered Bsokdrich are
Members of the Syndicate (including their Sub-SatdiMembers) would be as follows:

Portion for Retail Individual Bidders 0.10 % of the Amount Allotted* (plus applicableesk
Portion for Non-Institutional Bidders 0.10 % of the Amount Allotted* (plus applicablegs)x
*Amount Allotted is the product of the number ofilBgShares Allotted and the Issue Price

Uploading charges payable to Members of the Symeliacluding their sub-Syndicate Members), CRTAg &DPs on the
applications made by RIBs using 3-in-1 accounts od-Institutional Bidders which are procured berth and submitted to
SCSB for blocking or using 3-in- 1 accounts, wdwgdas followsz 10 plus applicable taxes, per valid application lby the
Syndicate (including their sub-Syndicate Memb&&TAs and CDPs.

Bidding charges payable to the Registered BrokeiRST As/ CDPs on the portion for RIBs and Non-Instihal Bidders which are
directly procured by the Registered Brokers or CRBA CDPs and submitted to SCSB for processingjdvoe as follows:
Portion for Retail Individual Bidders’ Z 10 per valid applicatior (plus applicable taxes
Portion for Nor-Institutional Bidders’ Z 10 per valid applicatior (plus applicable taxes
* Based on valid applications

Notwithstanding anything contained above the tofdbading/ bidding charges payable under this ctaudll not exceed 1 lakh
(plus applicable taxes) and in case if the totdbading/ bidding charges exceedld lakh (plus applicable taxes) then uploading
charges will be paid on pro-rata basis.

The Selling Commission payable to the Syndicate/Symdicate Members will be determined on the luddhe application form
number/ series, provided that the application isoabid by the respective Syndicate/ Sub-Syndicatalddr. For clarification,
if a Syndicate ASBA application on the applicafarm number/ series of a Syndicate/ Sub-Syndicataldér, is bid by an SCSB,
the Selling Commission will be payable to the S&sBnot the Syndicate/ Sub-Syndicate Member. Bjd@hmarges payable to
members of the Syndicate (including their sub-ytdi Members), CRTAs and CDPs on the portion foBsRind Non-
Institutional Bidders which are procured by thendaubmitted to SCSB for blocking, would be asvidl&@ 10 plus applicable
taxes, per valid application bid by the Syndicatel(ding their sub-Syndicatdembers), CRTAs and CDPs.

The selling commission and bidding charges pay#wIRegistered Brokers the CRTAs and CDPs will lergened on the
basis of the bidding terminal ID as captured in Bid Book of BSE.

All such commissions and processing fees set cateaBhall be paid as per the timelines in termthefSyndicateAgreement
and/or Escrow and Sponsor Bank Agreement. Furtherprocessing fees for applications made by BRlders using the UPI
Mechanism may be released to the remitter bankSBSTonly after such banks provide a written comdition on compliance
with SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/20H70 dated June 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 2621

Proposed Schedule of Implementation:

The proposed year wise break up of deploymentrdg$iand Schedule of Implementation of Net Issued&®s is as under:

(R in Lakhs)
S. Particulars Amount to be deployed and utilized in F.Y
No. 202:-24 202425

1. Repayment and/or pre-payment, in full or part, certain 407.94 -
borrowings availed by our Compe
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S. Particulars Amount to be deployed and utilized in F.Y.
No. 2023-24 2024-25
2. To meet Working Capital requireme 600.0( 300.0(
3. General Corporate Purpc [e] [o]
Total [o] [o]
Appraisal

None of the Objects have been appraised by any dafikancial institution or any other independ#ritd-party organization.
The funding requirements of our Company and thdayepent of the proceeds of the Issue are currdmalyed on available
guotations and management estimates. The fundqgreznents of our Company are dependent on a nuoilfactors which
may not be in the control of our management, indgidut not limited to variations in interest ratieuctures, changes in our
financial condition and current commercial condisoof our Business and are subject to change I i§changes in external
circumstances or in our financial condition, busier strategy.

Shortfall of Funds
Any shortfall in meeting the fund requirements Wil met by way of internal accruals and or unsetuoans.
Bridge Financing Facilities

As on the date of the Red Herring Prospectus, we hat raised any bridge loans which are proposésttrepaid from the Net
Proceeds.

Monitoring Utilization of Funds

As the size of the Issue will not exce®d 0,000 Lakhs, the appointment of Monitoring Agemayuld not be required as per
Regulation 262(1) of the SEBI ICDR Regulations. Goard and the management will monitor the utilaatof the Net Issue

Proceeds through our audit committee. PursuaneguRtion 32 of the SEBI Listing Regulations, oun@any shall on half-

yearly basis disclose to the Audit Committee th@lgation of the proceeds of the Issue. On an anpasis, our Company shall
prepare a statement of funds utilized for purpagkser than stated in this Red Herring Prospectdspdace it before the Audit

Committee. Such disclosures shall be made only sunth time that all the proceeds of the Issue teen utilized in full.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of tkadsfor the purposes described above, our Comp#irgeposit the Net Proceeds
with scheduled commercial banks included in schetdwf the RBI Act.

Our Company confirms that it shall not use the Redceeds for buying, trading or otherwise dealimghares of any listed
company or for any investment in the equity marketsvesting in any real estate product or retdtedinked products.

Variation in Objects

In accordance with Section 27 of the Companies 2@1,3, our Company shall not vary the objects ef Ilgsue without our
Company being authorized to do so by the Sharelolole way of a Special Resolution. In addition, tiatice issued to the
Shareholders in relation to the passing of sucltiapeesolution shall specify the prescribed detait required under the
Companies Act and shall be published in accordamite the Companies Act and the rules there underpér the current
provisions of the Companies Act, our Promoter ortralling Shareholders would be required to provéaheexit opportunity to
such shareholders who do not agree to the propmsalry the objects, at such price, and in suchmegras may be prescribed
by SEBI, in this regard.

Other confirmations
There are no material existing or anticipated taatiens with our Promoter, our Directors, our Comps key Managerial
personnel, in relation to the utilization of thetNeoceeds. No part of the Net Proceeds will bd pgius as consideration to our

Promoter, our directors or key managerial persoeretpt in the normal course of business and iptiance with the applicable
laws.
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BASIS FOR ISSUE PRICE

Investors should read the following summary with the section tiResk Factors”, the details about our Company under the
section titled*Our Business” and its financial statements under the section titledancial Information of the Company”

beginning on page 22, 83 and 125 respectively of the Red Herring Prospectus. The trading price of the Equity Shares of Our
Company could decline due to these risks and the investor may lose all or part of his investment.

Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead Manager on the basis
of the assessment of market demand for the Equity Shares through the Book Building Process and on the basis of the qualitative
and quantitative factors as described in this section. The face value of the Equity Sha@®s é&ach and the Issue Priced$ [

times of the face value at the lower end of the Price Bandedridnes of the face value at the upper end of thesHBand.

For the purpose of making an informed investment decision, the investors should atRiskfEactors”, “Our Business” and
“Financial Statement as restatedbeginning on page 22, 83 and 125 respectively of this Red Herring Prospectus.

QUALITATIVE FACTORS
We believe the following business strengths allow us to successfully compete in the industry:

a) Diverse range of products across consumer preferences.
b) Consistent focus on Quality

¢) Revenue from multiple geographies

d) In-house Manufacturing capabilities

e) Experienced and Qualified Management

For a detailed discussion on the qualitative factors which form the basis for computing the price, please refer to sections titled
“Our Business” beginning on page 8% this Red Herring Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our Company is based on the Restated Financial Statements. For details, please refer
section titled'Financial Information of the Company” on page 125f this Red Herring Prospectus.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:
1. Basic & Diluted Earnings per share (EPS) (Face value & 10 each):

As per the Restated Financial Statements:
Sr. No | Financial Year/ Period Basic & Diluted (%) Weights
1. Financial Year ending March 31, 23 - -
Weighted Average - -
Period endindJuly 31, 202 1.50

Notes:
i. The figures disclosed above are based on the Restated Financial Statements of the Company.

ii. The face value of each Equity Shar€1§.00.

iii. Earnings per Share has been calculated in accordanceAgitbunting Standard 20 — “Earnings per Sharéssued by the
Institute of Chartered Accountants of India.

iv. The above statement should be read with Significant Accounting Policies and the Notes to the Restated Financial Statements
as appearing in Annexure 1V.

v. Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders / Weighted average
number of equity shares outstanding during the year/ period

vi. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity shareholders / Weighted average
number of diluted potential equity shares outstanding during the year/ period.

2. Price Earning (P/E) Ratio in relation to the Price Band oR [e] to ¥ [e] per Equity Share of Face Value oR 10/- each
fully paid up:

Particulars (P/E) Ratio at | (P/E) Ratio at

the Floor Price | the Cap Price
P/E ratio based on the Basic & Diluted EPS, as restateyear ended March :, 2022 [e] [e]
P/E ratio based on the Weighted Average EPS, as re [o] [e]

Note:
i) The P/E ratio of our Company has been computed by dividing Issue Price with EPS.
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3. Return on Net worth (RONW)

Sr. No | Period RONW (%) Weights
1 yeal ending March 31, 2(3 - -
Weighted Average - -
Periodending July 31, 202 13.3™%

Note:
i The figures disclosed above are based on the Reskmbancial Statements of the Company.
ii. The RoNW has been computed by dividing restatqurofétafter tax (excluding exceptional items)twiestated Net worth
as at the end of the year/period
iii. Weighted average = Aggregate of year-wise weigReNW divided by the aggregate of weights i.e. (RaNMeéight) for
each year/Total of weights.

4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share (Amount in ¥)*
1. As at March 31, 2(3 0.04
2. As atJuly 31, 202 11.1¢
3. NAV per Equity Share after the Is:
(i) at Floor Price [e]
(i) at Cap Pric [e]
4 Issue Pric [e]

*The above NAV has been calculated based on weightmber of shares outstanding at the end of thpaetive year/period.

Notes:
i The figures disclosed above are based on the ResEmbancial Statements of the Company.
i NAV per share=Restated Net worth at the end ofytfze/period divided by weighted average numbemoiftg shares
outstanding at the end of the year/period
iii. Net worth is computed as the sum of the aggredataid-up equity share capital, all reserves creboeit of the profits,
securities premium account received in respectjaftg shares and debit or credit balance of prafid loss account.
iv. Issue Price per Equity Share will be determinedblyCompany in consultation with the Book Runniegd-Manager.

5. Comparison of Accounting Ratios with Industry Peers

There are no listed companies in India that araged in the business line similar to that of ounpany, thus it is not possible
to provide an industry comparison in relation to company.

6. Indicators

The KPIs disclosed below have been used histoyibglbur Company to understand and analyze thabssiperformance, which
in result, help us in analyzing the growth of oampany.

The KPIs disclosed below have been approved bygadution of our Audit Committee dated November®2®3 and the members
of the Audit Committee have verified the detailsatif KPIs pertaining to our Company. Further, thembers of the Audit
Committee have confirmed that there are no KPIsapeng to our Company that have been discloseghipinvestors at any
point of time for the period and financial year edduly 31, 2023 and March 31, 2023 from the dafilirng of this Red Herring
Prospectus. Further, the KPIs herein have beeifiegty M/s DGMS & Co., Chartered Accountants, by their cestife dated
November 03, 2023.

The KPIs of our Company have been disclosed instaions titled‘Our Business” and “Management’s Discussion and
Analysis of Financial Condition and Results of Opations — Key Performance Indicatorsidn pages 8and 175, respectively.
We have described and defined the KPIs as appédabDefinitions and Abbreviations”on page 1.

Our Company confirms that it shall continue to ftise all the KPIs included in this section on agéic basis, at least once in a
year (or any lesser period as determined by thedBoBour Company), for a duration of one yearrdtie date of listing of the
Equity Shares on the Stock Exchange or till the glete utilisation of the proceeds of the Freshésssi per the disclosure made
in the Objects of the Issue, whichever is latefoorsuch other duration as may be required undeiStEBI ICDR Regulations.
Further, the ongoing KPIs will continue to be deetl by a member of an expert body as required utide SEBI ICDR
Regulations.
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Key Performance Indicators of our Company

& In Lakhs except percentages and ratios)

Key Financial Performance Period ended July 31, 2023*| Financial Year ended March 31, 2023
Revenue from operatio® 1481.0! -

EBITDA @ 285.4¢ (0.27

EBITDA Margin ® 19.21% -

PAT ¥ 177.2¢ (0.27

PAT Margin® 11.9%% -

* Not Annualised

Notes:

M Revenue from operation means revenue from salescs@nd other operating revenues
@)EBITDA is calculated as Profit before tax + Depiainn + Interest Expenses - Other Income
G)'EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

“PAT is calculated as Profit before tax — Tax Exjgsns

G)'PAT Margin’ is calculated as PAT for the periodéyeadivided by revenue from operations.

Explanation for KPI metrics:

KPI Explanations

Revenue from Revenue from Operations is used by our manageragrdaak the revenue profile of the business and
Operation in turn helps to assess the overall finanperformance of our Company and volume of our bss
EBITDA EBITDA provides information regarding the operatibgfficiency of the busine

EBITDA Margin (%) | EBITDA Margin (%) is an indicataf the operational profitability and financial feEmance of our

busines
PAT Profit after tax provides information regarding theerall profitability of the busines
PAT Margin (% PAT Margin (%) is an indicator of the overall ptafility and financial performance of our busin

7. Set forth below are the details of comparison of keperformance of indicators with our listed industry peer:

There are no listed companies in India that engragebusiness similar to that of our Company. Adaagly, it is not possible to
provide a comparison of key performance indicatdrisdustry with our Company.

8. Weighted average cost of acquisition

a)

b)

The price per share of our Company based on theapyl new issue of shares (equity/ convertible stes)

Except as disclosed below, there has been no issus#nEquity Shares other than Equity Shares ispuesluant to a

bonus issue on November 01, 2023, during the 1&ms@receding the date of this Red Herring Prospegthere such
issuance is equal to or more than 5% of the fullyteld paid-up share capital of the Company (caliad based on the
pre-issue capital before such transaction(s) awtuding employee stock options granted but notedstin a single

transaction or multiple transactions combined togebver a span of 30 days:

Date of | No. of equity |Issue Price per| Nature of | Nature of | Total Consideration

Allotment shares allotted | equity shares §) | Allotment consideration (in X lakhs)

December 20 50,000 10/- Initial Cash 5.00

2022 Subscriptiol

May 19, 2023 19,718 5,801/- Preferential Other than Cash 1143.84
Allotment

The price per share of our Company based on tlendacy sale/ acquisition of shares (equity shares)

There have been no secondary sale/ acquisitiogsjwty Shares, where the promoter, members of tbegter group
or shareholder(s) having the right to nominate aiiés) in the board of directors of the Compang arparty to the
transaction (excluding gifts of shares), duringtBanonths preceding the date of this certificategre either acquisition
or sale is equal to or more than 5% of the fullytaid paid up share capital of the Company (catedladased on the pre-
issue capital before such transaction/s and exwju@mployee stock options granted but not vestiedy single
transaction or multiple transactions combined togebver a span of rolling 30 days.

Weighted average cost of acquisition & Issue price
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. Welghtec_i TR C05 Floor Price* | Cap Price*
Types of transactions of acquisition @ per (e [o]) (i.e..2 [o])
Equity Shares) U o

Weighted average cost of acquisition of primary iesue
as per paragraph 8(a) abc
Weighted average cost of acquisition for secondafg/
acquisition as per paragraph 8(b) ab
Note:
There were no secondary sale/ acquisitions ofeshas mentioned in paragraph 8(b) above, in lagnd8ths from the
date of this Red Herring Prospectus.
* To be updated at Prospectus stage.
** Post adjustment of bonus shares.

9.69** [e] times [o] times

NA? NAA NAA

This is a Book Built Issue and the price band Fer $ame shall be published 2 working days befoemiog of the Issue in all
editions of the English national newspaper Busirgtssidard, all editions of Hindi national newspaBasiness Standard and
Marathi edition of regional newspaper Pratahkalnghbe registered office of the company is situaach with wide circulation.

The Price Band/ Floor Price/ Issue Price shalldterined by our Company in consultation with tHf&LB1 and will be justified
by us in consultation with the BRLM on the basishaf above information. Investors should read bea-mentioned information
along with“Our Business”, “Risk Factors” and “Restated Finanal Statements’on pages 83, 22nd 125espectively, to have
a more informed view. The trading price of the Eg@hares of our Company could decline due todl&ofs mentioned ifRisk
Factors” or any other factors that may arise in the fuamd you may lose all or part of your investments.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Harshdeep Hortico Limited

Building No.1 Shree Sai Logistics,

Survey No0.18/2E 18/2P 17/2A, 17/2B Part,

Elkunde, Bhiwandi, Thane-421302, Maharashtra, India

Dear Sir,

Sub: Statement of Tax Benefits (‘The Statement’) ailable to Harshdeep Hortico Limited (“The Company”) and its
shareholders under the Direct and Indirect Tax Lawsn India

We hereby report that the enclosed annexure pregréne management bfarshdeep Hortico Limited, states the special tax
benefits available to the Company and the sharemlof the Company under the Income-Tax Act, 1864 Central Goods and
Services Tax Act, 2017, the Integrated Goods amd&s Tax Act, 2017, the Union Territory Goods &waivices Tax Act, 2017,
respective State Goods and Services Tax Act, 26dlfe¢tively the “GST Act”) presently in force imdia. Several of these
benefits are dependent on the Company or its sblakets fulfilling the conditions prescribed undee trelevant provisions of the
Act. Hence, the ability of the Company or its sthatders to derive the tax benefits is dependenhdplilling such conditions

which, based on business imperatives which the @ommay face in the future, the Company may or n@ychoose to fulfill.

The benefits discussed in the enclosed AnnexurercaMy special tax benefits available to the Comypand do not cover any
general tax benefits available to the Company.Heuwrthe preparation of enclosed statement andaiients stated therein is the
responsibility of the Company’s management. Werdoemed that, this Statement is only intendedrtavjle general information
to the investors and is neither designed nor irgdrtd be a substitute for professional tax adviteiew of the individual nature
of the tax consequences and the changing tax ke, investor is advised to consult his or her taxrconsultant with respect
to the specific tax implications arising out ofithyarticipation in the proposed initial public effng of Equity shares (“the Issue”)
by the Company.

We do not express any opinion or provide any asseras to whether:

a) The Company or its shareholders will continue ttaobthese benefits in future; or
b) The conditions prescribed for availing the bendfdse been/would be met.

The contents of the enclosed statement are basedasmation, explanations and representationsinbtafrom the Company
and on the basis of our understanding of the basiaetivities and operations of the Company.

Limitations:

Our views are based on facts and assumptions iedi¢a us and the existing provisions of tax law #@s interpretations, which
are subject to change or modification from timérte by subsequent legislative, regulatory, adniaive, or judicial decisions.
Any such changes, which could also be retrospeativeld have an effect on the validity of our viestated herein.

We assume no obligation to update this statemeangrevents subsequent to its issue, which may &awaterial effect on the
discussions herein. This report including enclosedexure are intended solely for your informatiad &r the inclusion in the
Draft Offer Document/Offer Document or any othesuis related material in connection with the progaséial public offer of
the Company and is not to be used, referred tastrilsited for any other purpose without our prioitten consent.

This statement has been prepared solely in commegith the Proposed Issue by the Company undeBékerities and Exchange
Board of India (Issue of Capital and Disclosure legments) Regulations, 2018, as amended.

For DGMS & Co.
Chartered Accountants
FRN: 112187W

Sd/-

Atul Bhupatrai Doshi

Partner

M. No. 102585

Place: Thane

Date: November 03, 2023
UDIN: 23102585BGTDBY3432
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ANNEXURE TO THE STATEMENT OF SPECIAL TAX BENEFITS

The information provided below sets out the spaasabenefits available to the Company and the gdsihareholders under the
Income Tax Act, 1961 presently in force in Indids Inot exhaustive or comprehensive and is neniéd to be a substitute for
professional advice. Investors are advised to clirisair own tax consultant with respect to the ir@plications of an investment
in Equity Shares particularly in view of the faleait certain recently enacted legislation may notéa direct legal precedent or
may have a different interpretation on the bengfifsich an investor can avail.

A. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE COM PANY
The Company is not entitled to any special tax Benender the Income Tax Act, 1961 and GST Act.

B. SPECIAL DIRECT AND INDIRECT TAX BENEFITS TO THE SHA REHOLDERS
The Shareholders of the Company are not entitlethjospecial tax benefits under the Income Tax 2861 and GST
Act.

Notes:

1. For the purpose of reporting here, we have notidensd the general tax benefits available to thregany or shareholders.
2. The above statement covers only certain relevaattiax law benefits and indirect tax law beneaditbenefit.

3. No assurance is given that the revenue authodtasts will concur with the views expressed her@uar views are based on
the existing provisions of law and its interpregati which are subject to changes from time to tikMe. do not assume
responsibility to update the views consequent tthathanges. We shall not be liable to any claimbijlities or expenses
relating to this assignment except to the exterfee$ relating to this assignment, as finally jiallg determined to have
resulted primarily from bad faith or intentional soonduct. We will not be liable to any other pergsomespect of this
statement.
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SECTION V — ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extrad¢tech various websites and publicly available docaotedrom various industry
sources. The data may have been re-classified ligruse purpose of presentation. Neither we noy ather person connected
with the issue has independently verified the imfation provided in this section. Industry sourcasd @ublications, referred to
in this section, generally state that the inforrmoaticontained therein has been obtained from sougeerally believed to be
reliable but their accuracy, completeness and ulyileg assumptions are not guaranteed and theirtglity cannot be assured,
and, accordingly, investment decisions should edbdsed on such information.

GLOBAL ECONOMY

The resilience that global economic activity extaliearlier this year is expected to fade. Growtbeiveral major economies was
stronger than envisaged at the beginning of the, ye#h faster-than-expected economic reopeninghina and resilient
consumption in the United States. Nonetheless2@#3 as a whole, global activity is projected towsl with a pronounced
deceleration in advanced economies and a sizabkeipiin China (figure 1.1.A). Inflation pressuresrgist, and the drag on
growth from the ongoing monetary tightening to oestprice stability is expected to peak in 2023niany major economies.
Recent banking sector stress will further tightesdit conditions. This will result in a substantiawth deceleration in the second
half of this year. This slowdown will compound &ipd of already-subdued growth over the first ludlthe 2020s (2020-2024),
growth in EMDES is expected to average just 3.4¢mt; one of the weakest half-decades of the age8rs (figure 1.1.B). This
slowdown reflects both cyclical dynamics and theent trend of declining global potential outpubgth (figure 1.1.C).

Global financial conditions have tightened as alted policy rate hikes and, to a lesser extestent bouts of financial instability.
Many banks experienced substantial unrealized $odse to the sharp rise in policy interest ratemd@rns about the viability of
balance sheets of some banks led to depositot Higth market volatility in the United States anddfie earlier in the year, which
were stemmed by a swift and extensive policy respoRinancial markets remain highly sensitive toh&ng expectations about
the future path of interest rates of major certteaiks. Spillovers from banking turmoil in advanesdnomies to EMDEs have
so far been limited. However, countries with morer@unced macroeconomic policy vulnerabilitiestefkected by lower credit

ratings, have experienced slower growth and grémt@ncial stress, including large currency demtens and a sharp widening
of sovereign spreads. Projections for 2023 growtthese economies have fallen by more than half theepast year (figure

1.1.D).

FIGURE 1.1
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Inflation pressures persist. Although global heagllnflation has been decelerating as a resulasé leffects, abating supply chain
pressures, and falling commodity prices, core titftain many countries remains elevated, and iitfteis above target in almost
all inflation-targeting economies. Inflation is eqted to continue to be above its pre-pandemid eyond 2024 (figure 1.1.E).
That said, inflation expectations in most inflati@ngeting countries have so far not undergonejarmhift and appear to remain
anchored.

Energy prices have eased considerably since thak m 2022 on account of weaker global growth pects and a warmer-than-
expected Northern winter, which reduced naturalegaselectricity consumption. Metal prices increbiseearly 2023, reflecting
signs of a stronger-than anticipated recovery im&hout subsequently retraced those gains. Agullprices have been easing
on the back of good production prospects for magts

In all, global growth is forecast to slow from Jércent in 2022 to 2.1 percent in 2023, beforeregigp to 2.4 percent in 2024.
Relative to the January projections, this is Ot@etage point stronger in 2023 and 0.3 percergage weaker in 2024. Greater-
than-expected resilience of major economies agetiieof 2022 and early in 2023 led to the overafjrade to growth in 2023.

However, the drag on activity from tighter mongtgolicy is increasingly apparent, particularlynmore interest-rate-sensitive
activities such as business and residential investmincluding construction. Growth over the reft2623 is set to slow

substantially as it is weighed down by the laggadi@ngoing effects of monetary tightening, and mestrictive credit conditions.

These factors are envisaged to continue to aftgistity heading into next year, leaving global gtoveelow previous projections.
Notwithstanding a continued recovery in tourisnofgll trade growth is likewise expected to slowigwof the ongoing rotation

of consumption toward services, which tend to lss teade-intensive. Fiscal policy is expected teeHatle net impact on global

growth over the forecast horizon, with modest #gliig in EMDES generally offsetting support in atlved economies.

Growth in advanced economies is set to decelevdtgtantially for 2023 as a whole, to 0.7 percend, #® remain feeble in 2024,
due to monetary tightening, less favorable creditditions, softening labor markets, and still-higimergy prices. In EMDEs,
aggregate growth is projected to edge up to 4 peine2023, almost entirely due to a rebound inn@Hbllowing the removal of
strict pandemic-related mobility restrictions. Exaing China, growth in EMDEs is set to slow subs#dly to 2.9 percent this
year. This projection is predicated on the asswnpif a protracted period of tight global monetpojicy, fiscal consolidation
in most EMDESs, and weak external demand. The slewds expected to be even more severe for EMDHs @lévated fiscal
vulnerabilities and external financing needs. Rgesit weak growth means that, excluding China, ESIBIe expected to continue
making next to no progress at closing the difféednih per capita incomes relative to advanced enuas (figure 1.1.F). By
2024, economic activity in EMDESs will still be altdu percent below levels projected on the eve efpandemic.
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In 2022, South Asia (SAR) endured significant negaspillovers from rapid monetary policy tightegim advanced economies,
weak growth in China, and the Russian Federationasion of Ukraine. The peak impact of these sh@gpears to have passed,
and regional economic conditions have improvedsinf2023, however, the economic and financiakeguence of these shocks
persist. Terms of trade have become more favosabte the second half of 2022, and large tradeitefiaused by high import
commodity prices have partially receded (figure)l.Maldives, the region’s fastest-growing economy2022, benefited from
sustained high levels of tourists from Europe, dndind Russia, and returning tourism from Chinaesigarly this year (figure
1.B). Import restrictions imposed by several ecoiesn{Bangladesh, Nepal, Pakistan, Sri Lanka), whkidhersely affected
economic activity, have been relaxed as externbalances have improved and exchange rate pressawvesased. Food export
bans, however, are expected to remain in placaimgBdesh, India, and Pakistan through 2023 defgiiteg global prices.

In India, which accounts for three-quarters of otiip the region, growth in early 2023 remainedbelvhat it achieved in the
decade before the pandemic as higher prices and lisrrowing costs weighed on private consumptitmwever, manufacturing
rebounded into 2023 after contracting in the seduwalfl of 2022, and investment growth remained buabys the government
ramped up capital expenditure. Private investmexstalso likely boosted by increasing corporateitszdfnemployment declined
to 6.8 percent in the first quarter of 2023, thedst since the onset of the COVID-19 pandemic, lahdr force participation
increased. India’s headline consumer price inffatias returned to within the central bank’s 2-&pst tolerance band.

FIGURE 1

(Source:https://openknowledge.worldbank.org/server/api/doitstreams/6e892b75-2594-4901-a036-46d0decle 7b6&ia

INDIAN ECONOMIC OVERVIEW

Strong economic growth in the first quarter of F¥#&8ped India overcome the UK to become the fifttgést economy after it
recovered from the COVID-19 pandemic shock. ReaPG@Dconstant prices in the second quarter of 222&-estimated at US$
1.94 trillion €160.06 trillion), showing a growth of 7.2% as comguhto the First Revised Estimates of GDP for thary2021-

22 of US$ 1.81 trillion ¥149.26 trillion), indicating a strong start for iat recovery from the pandemic. Given the reledse
pent-up demand and the widespread vaccination ageethe contact-intensive services sector wilbpbdy be the main driver
of development in 2022—2023. In FY22, India’s seevexports stood at US$ 254.4 billion. Furthermbndia’s overall exports
(services and merchandise) was estimated at US$&Blion in FY23. Rising employment and substalhyt increasing private
consumption, supported by rising consumer sentinveilitsupport GDP growth in the coming months.

Future capital spending of the government in thenemy is expected to be supported by factors ssctava buoyancy, the
streamlined tax system with low rates, a thorouggeasment and rationalization of the tariff streestand the digitization of tax
filing. In the medium run, increased capital spegdon infrastructure and asset-building projectses to increase growth
multipliers, and with the revival in monsoon and #harif sowing, agriculture is also picking up mamtum. The contact-based
services sector has largely demonstrated promis®ast growth by unleashing the pent-up demand thesperiod of April-
December 2022. The sector's success is being edgiyra number of HFIs (High-Frequency Indicattita) are performing well,
indicating the beginnings of a comeback.

India has emerged as the fastest-growing majoreugrin the world and is expected to be one of tipethiree economic powers
in the world over the next 10-15 years, backed®ydbust democracy and strong partnerships.

India's appeal as a destination for investmentghasn stronger and more sustainable as a resthieofurrent period of global

unpredictability and volatility, and the record amts of money raised by India-focused funds in 28&2evidence of investor
faith in the “Invest in India” narrative.
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MARKET SIZE

India’s nominal gross domestic product (GDP) atenirprices is estimated to be at US$ 3.31 tril(&2i72.41 trillion) in FY22,
Additionally, the Nominal GDP at current prices3 of 2022-23 was US$ 874.84 billiofi7(L.82 trillion), as against US$ 792.3
billion (265.05 trillion) in 2021-22, estimating a growth1d.4%. With 115 unicorns valued at more than US$[#8ion, as of
February 2023, India presently has the third-largescorn base in the world. The government is &swising on renewable
sources by achieving 40% of its energy from norsifaurces by 2030. India is committed to achiguime country's ambition
of Net Zero Emissions by 2070 through a five-prahgiategy, ‘Panchamrit’. Moreover, India ranked Brthe renewable energy
country attractive index.

According to the McKinsey Global Institute, Indiaeds to boost its rate of employment growth andter80 million non-farm
jobs between 2023 and 2030 in order to increasauetivity and economic growth. The net employmexé meeds to grow by
1.5% per annum from 2023 to 2030 to achieve 8-883 growth between 2023 and 2030. India's curresdunt deficit (CAD),
primarily driven by an increase in the trade defisiood at US$ 1.3 billion, 0.2% of GDP in thefibuquarter of FY23.

Exports fared remarkably well during the pandemid aided recovery when all other growth engines@sing steam in terms
of their contribution to GDP. Going forward, thentgbution of merchandise exports may waver asrsgeé India’s trade partners
witness an economic slowdown. According to Mr. Bly@oyal, Minister of Commerce and Industry, Consu#iffairs, Food
and Public Distribution and Textiles, Indian exgaate expected to reach US$ 1 trillion by 2030.

India is primarily a domestic demand-driven econpmigh consumption and investments contributingd®% of the economic
activity. With an improvement in the economic saémand the Indian economy recovering from the @el® pandemic shock,
several investments and developments have been ataolgs various sectors of the economy. According/orld Bank, India
must continue to prioritise lowering inequality \halso putting growth-oriented policies into pldoéoost the economy.

ROAD AHEAD

In the second quarter of FY23, the growth momendidirthe first quarter was sustained, and high-fregyendicators (HFIs)
performed well in July and August of 2022. Indietsnparatively strong position in the external sec#flects the country's
generally positive outlook for economic growth amging employment rates. India ranked fifth in figre direct investment
inflows among the developed and developing natiistexd for the first quarter of 2022.

India's economic story during the first half of tharent financial year highlighted the unwaversupport the government gave
to its capital expenditure, which, in FY23 (untibgust 2022), stood 46.8% higher than the same ¢bdagi year. The ratio of
revenue expenditure to capital outlay decreased 6@l in the previous year to 4.5 in the currerdrysignalling a clear change
in favour of higher-quality spending. Stronger mewe generation because of improved tax complidncesased profitability of
the company, and increasing economic activity etsaributed to rising capital spending levels.

Since India’s resilient growth despite the globahgemic, India's exports climbed at the seconddsghate with a year-over-
year (YoY) growth of 8.39% in merchandise exportd a 29.82% growth in service exports till AprilZZ With a reduction in

port congestion, supply networks are being restored CPI-C inflation reduction from June 2022 athe reflects the impact. In
June 2023 (Provisional), CPI-C inflation was 4.8 tyn from 7.01% in June 2022. With a proactiveo$eidministrative actions
by the government, flexible monetary policy, andsatening of global commodity prices and supplyiohbottlenecks,

inflationary pressures in India look to be on tleelthe overall
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(Source https://www.ibef.org/economy/indian-economy-ovevyie

MANUFACTURING SECTOR IN INDIA

Manufacturing is emerging as an integral pillathie country’s economic growth, thanks to the penfance of key sectors like
automotive, engineering, chemicals, pharmaceutieald consumer durables. The Indian manufacturidgstry generated 16-
17% of India’'s GDP pre-pandemic and is projectede@ne of the fastest growing sectors.

The machine tool industry was literally the nutd &olts of the manufacturing industry in India. &gdtechnology has stimulated
innovation with digital transformation a key aspegcgaining an edge in this highly competitive netrkrechnology has today
encouraged creativity, with digital transformatimging a critical element in gaining an advantaghimincreasingly competitive
industry. The Indian manufacturing sector is stigatioving toward more automated and process-dnmanufacturing, which is

projected to improve efficiency and enhance praglitgt

India has the capacity to export goods worth US$llibn by 2030 and is on the road to becominga&anglobal manufacturing
hub.

With 17% of the nation’s GDP and over 27.3 millimorkers, the manufacturing sector plays a signiicgale in the Indian
economy. Through the implementation of differeraggammes and policies, the Indian government hopésive 25% of the
economy’s output come from manufacturing by 2025.

India now has the physical and digital infrastruetto raise the share of the manufacturing seatthe economy and make a
realistic bid to be an important player in globabgly chains.

A globally competitive manufacturing sector is ladigreatest potential to drive economic growth jabccreation this decade.
Due to factors like power growth, long-term empl@&mprospects, and skill routes for millions of pkeo India has a significant
potential to engage in international markets. Saviarctors contribute to their potential. First,dafiese value chains are well
positioned to benefit from India's advantages imteof raw materials, industrial expertise, andepreneurship.

Second, they can take advantage of four marketrtymties: expanding exports, localising imporntgernal demand, and contract
manufacturing. With digital transformation beingaucial component in achieving an advantage in fieicely competitive
industry, technology has today sparked creatiWgnufacturing sector in India is gradually shiftitgga more automated and
process driven manufacturing which is expectedi¢oeiase the efficiency and boost production ohth@ufacturing industry.

India is gradually progressing on the road to Ingud.0 through the Government of India’s initiass like the National
Manufacturing Policy which aims to increase thersha manufacturing in GDP to 25 percent by 2028 #re PLI scheme for
manufacturing which was launched in 2022 to devétepcore manufacturing sector at par with globahaofacturing standards.

Manufacturing has emerged as one of the high greettors in India. Prime Minister of India, Mr Nadea Modi, launched the
‘Make in India’ program to place India on the worthp as a manufacturing hub and give global retiognto the Indian
economy. Government aims to create 100 million jehs in the sector by 2022.

MARKET SIZE

Manufacturing exports have registered highest ewerual exports of US$ 447.46 billion with 6.03% wtio during FY23
surpassing the previous year (FY22) record expafridS$ 422 billion. By 2030, Indian middle classeispected to have the
second-largest share in global consumption at 17%.

India’s gross domestic product (GDP) at currertgmistood &&51.23 lakh crore (US$ 694.93 billion) in the figstarter of FY22,
as per the provisional estimates of gross domestiduct for the first quarter of 2021-22. The mawiiring GVA at current
prices was estimated at US$ 77.47 billion in thedtquarter of FY22 and has contributed around %6t8 the nominal GVA of
during the past ten years. India has potentiaktme a global manufacturing hub and by 2030 ,ntadd more than US$ 500
billion annually to the global economy.

As per the economic survey reports, estimated eympot in manufacturing sector in India was 5.7 erior2017-18, 6.12 crore
in 2018-19 which was further increased to 6.24einr2019-20. India's display panel market is estéd to grow from ~US$ 7
billion in 2021 to US$ 15 billion in 2025. As péret survey conducted by the Federation of Indiam@ieas of Commerce and
Industry (FICCI), capacity utilization in India’sanufacturing sector stood at 72.0% in the secoradtguof FY22, indicating

significant recovery in the sector.
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INVESTMENT

Some of the major investments and developmentssrsector in the recent past are:

1.

2.

o0k w

10.

11.

According to Department for Promotion of Industngdalnternal Trade (DPIIT), India received a totateiign direct
investment (FDI) inflow of US$ 58.77 billion in F22
Between April 2000-September 2022:
a. The automobile sector received FDI inflows of US$7/34 million.
b. The chemical manufacturing sector (excluding fiedils) received FDI inflows worth US$ 20,759 mifiio
c. The drug and pharmaceutical manufacturing seet®ived FDI inflows worth US$ 20,104 million.
d. The Food Processing Industries received FDbwlworth US$ 11,514 million.
The combined index of eight core industries staot¥4.6 for Apr-Feb 2023 against 134.1 for Apr-Ré22.
The Index of Industrial (Production 1IP) from ApRkbruary 2023 stood at 137.1.
In FY23, the Manufacturing Purchasing Managerseb{PMI) in India stood at 55.6.
In FY23 (until September 2022), export of top 10jon@ommodities (Engineering goods, Petroleum potsjuGems and
Jewellery, Organic and Inorganic chemicals, Drugd Bharmaceuticals, Electronic goods, RMG of alttiles, Cotton
Yarn/Fabs. /Madeups, Rice, Plastic and Linoleumydtat US$ 187.2 billion.
In FY23 (until February 2023), EPFO added 131 laghsubscribers. The Employees' Provident Fundriisggon (EPFO)
added 1,396,185 in February 2023.
In October 2021, information technology major Zo&wenounced that it will inve&60-100 crore (US$ 6.7-13.4 million) and
form a new company, that will focus on research dextlopment (R&D) in the manufacturing sector.
In August 2021, Wistron Corp. collaborated with iaigl Optiemus Electronics to manufacture produeth &s laptops and
smartphones, giving a major boost to the ‘Makenigid’ initiative and electronics manufacturing firetcountry.
In April 2021, Samsung started manufacturing modisglay panels at its Noida plant and plans topraimm manufacturing
IT display panels soon.
a. Samsung Display Noida, which has invesi@®25 crores (US$ 650.42 million) to move its mekdind IT display
manufacturing plant from China to Uttar Pradesls, tleaeived special incentives from the state gower.
In April 2021, Bharti Enterprises Ltd. and Dixonchaologies (India) Ltd., formed a joint venturetée advantage of the
government's PLI scheme for the manufacturing lettem and networking products

GOVERNMENT INITIATIVES

The Government of India has taken several initetito promote a healthy environment for the grosftmanufacturing sector
in the country. Some of the notable initiatives destelopments are:

1.

In the Union Budget 2023-24:

a. Start-ups incorporated within a time-period and tingeother conditions can deduct up to 100% ofrthedfits; the end
of this period has been extended from March 313262March 31, 2024. In addition, the period withihich losses of
start-ups may be carried forward has been extefidedseven to ten years.

b. As perthe Union Budget 2023 — 23, the income & for new co-operative societies engaged in nzatwrfing activities
has been lowered from 22% to 15% (plus 10% sureharg

c. The upper limit on turnover for MSMEs to be eligilfor presumptive taxation has been raised f@@ntrores (US$
2,43,044) toZ3 crores (US$ 3,64,528). The upper limit on gras=eipts for professionals eligible for presumptive
taxation has been raised fr&B0 lakhs (US$ 60,754) &5 lakhs (US$ 91,132).

d. Expenditure on fertilizer subsidy is estimated®a{75,100 crores (US$ 21.2 billion) in 2023-24. Tisia decrease of
¥50,120 crores (US$ 6.09 billion) (22.3%) from tlewised estimate of 2022-23. Fertilizer subsidy 26R2-23 was
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No

10.

11.

12.

increased substantially in response to a shargaserin international prices of raw materials uisgtie manufacturing
of fertilizers.

e. The Centre will facilitate one crore farmers to pideatural farming. For this, 10,000 Bio-Input Resme Centres will be
set-up, creating a national-level distributed miferdilizer and pesticide manufacturing network.

f. To avoid cascading of taxes on blended compreasataal gas, excise duty on GST-paid compressedas contained
in it has been exempted from excise duty. Custoutg exemption has been extended to import of chgidads and
machinery required for manufacture of lithium-icells for batteries used in electric vehicles.

g. To further deepen domestic value addition in marctuf@ of mobile phones, the finance minister ancedrrelief in
customs duty on import of certain parts and inpikis camera lens. The concessional duty on lithiom<cells for
batteries will continue for another year. Basictooss duty on parts of open cells of TV panels leentreduced to 2.5%.
The Budget also proposes changes in the basicmastluty to rectify inversion of duty structure aedcourage
manufacturing of electrical kitchen chimneys.

h. Basic customs duty on seeds used in the manufaatlab Grown Diamonds has also been reduced.

Ministry of Defence has set a target of achievirtgraover of US$ 25 million in aerospace and dedeli@nufacturing by
2025, which includes US$ 5 billion exports. Till ©ber 2022, a total of 595 Industrial Licences hbeen issued to 366
companies operating in Defence Sector.
A new category of capital procurement ‘Buy {InditidBM (Indigenously Designed, Developed and Manufeet)}' has
been introduced in Defence Procurement Procedup@(2016.
By 2030, the Indian government expects the elesamanufacturing sector to be worth US$ 300 billio
Initiatives like Make in India, Digital India and&tup India have given the much-needed thrushéoBlectronics System
Design and Manufacturing (ESDM) sector in India.
Moreover, the government’s endeavours such as hMad8pecial Incentive Scheme (M-SIPS), ElectroMesufacturing
Clusters, Electronics Development Fund and Nati®wmdity on Electronics 2019 (NPE 2019) have beboge success.
The Scheme for Promotion of Manufacturing of Elestc Components and Semiconductors (SPECS) hasiogified with
an aim to strengthen the value chain for the mantufeng of electronic products in India.
In the Union Budget 2022-23:

a. Ministry of Defence has been alloca®sR5,166 crores (US$ 67.66 billion)

b. The government allocate&2,403 crores (US$ 315 million) for Promotion of &lenics and IT Hardware

Manufacturing.

The PLI for semiconductor manufacturing is se¥ &0 billion (US$ 9.71 billion), with the goal of rkiag India one of the
world's major producers of this crucial component.
The government approved a PLI scheme for 16 plont&ey starting materials (KSMs)/drug intermedsatend active
pharmaceutical ingredients (APIs). The establisttroéthese 16 plants would result in a total inweestit 0fZ348.70 crore
(US$ 47.01 million) and generation of ~3,042 jokise commercial development of these plants is erpleo begin by April
2023.
In September 2022, the National Logistics Policysganched by Prime Minister Mr. Narendra Modi whansures quick
last mile delivery, end transport-related challenge
In November 2021, the Experts' Advisory CommitteAC) of the Department for Promotion of Industrddnternal Trade
approve®3 crores (US$ 403,293.54) for the Atal Incubaticene (AIC), Pondicherry Engineering College Fouiwha
(PECF), under the Start-up India Seed Fund scheme.
In September 2021, Prime Minister Mr. Narendra Magiiroved the production-linked incentive (PLI)ecte in the textiles
sector—for man-made fibre (MMF) apparel, MMF fabremd 10 segments/products of technical textilesaragstimated
outlay 0f¥10,683 crores (US$ 1.45 billion).
India outlines a plan in August 2021 to reach dgalgpf US$ 1 trillion in manufactured goods exports
In July 2021, the government launched six technplagovation platforms to develop technologies #meteby, boost the
manufacturing sector in India to compete globally.
To propagate Make in India, in July 2021, the De&eMinistry issued a tender &50,000 crores (US$ 6.7 billion) for
building six conventional submarines under Projggindia.
In May 2021, the government approved a PLI schemmeh®18,000 crores (US$ 2.47 billion) for productionasfvanced
chemical cell (ACC) batteries; this is expecteattwact investments worf5,000 crores (US$ 6.18 billion) in the country,
and further boost capacity in core component teldgyosand make India a clean energy global hub.
In India, the market for grain-oriented electrisgdel sheet manufacturing is witnessing high denfraomd power transformer
producers, due to the rising demand for electrisgroand increasing adoption of renewable energlgercountry.
The Mega Investment Textiles Parks (MITRA) schemebuild world-class infrastructure will enable gédhindustry
champions to be created, benefiting from econowifissale and agglomeration. Seven Textile Parksbsiestablished over
three years.
The government proposed to make significant investsin the construction of modern fishing harband fish landing
centres, covering five major fishing harbours inckip Chennai, Visakhapatnam, Paradip, and Petuaghatig with a
multipurpose Seaweed Park in Tamil Nadu. Thes@iies are expected to improve exports from tix¢iles and marine
sectors.
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13. The 'Operation Green' scheme of the Ministry of Beed Processing Industry, which was limited tooosj potatoes and
tomatoes, has been expanded to 22 perishable pgsauencourage exports from the agricultural sedtbis will facilitate
infrastructure projects for horticulture products.

ROAD AHEAD

India is an attractive hub for foreign investmentthe manufacturing sector. Several mobile phaneiry and automobile brands,
among others, have set up or are looking to estalitieir manufacturing bases in the country. Theufecturing sector of India
has the potential to reach US$ 1 trillion by 202Be implementation of the Goods and Services Te&T(Gwill make India a
common market with a GDP of US$ 2.5 trillion alowgh a population of 1.32 billion people, which e a big draw for
investors. The Indian Cellular and Electronics Asation (ICEA) predicts that India has the potdritascale up its cumulative
laptop and tablet manufacturing capacity to US$ hilion by 2025 through policy interventions.

One of the initiatives by the Government of Indislistry for Heavy Industries & Public EnterprisssSAMARTH Udyog
Bharat 4.0, or SAMARTH Advanced Manufacturing arapil Transformation Hubs. This is expected to iasescompetitiveness
of the manufacturing sector in the capital goodsketa With impetus on developing industrial cormsland smart cities, the
Government aims to ensure holistic developmenhefiation. The corridors would further assist iregnating, monitoring and
developing a conducive environment for the indaktievelopment and will promote advance practinesanufacturing.

(Source:https://www.ibef.org/industry/manufacturing-seciodia)

REAL ESTATE SECTOR

By 2040, real estate market will grow 65,000 crore (US$ 9.30 billion) froRiL2,000 crore (US$ 1.72 billion) in 2019. Real
estate sector in India is expected to reach USHidn in market size by 2030, up from US$ 200ibih in 2021 and contribute
13% to the country’s GDP by 2025. Retail, hosgijaland commercial real estate are also growingifségntly, providing the
much-needed infrastructure for India's growing rseed

In FY23, India’s residential property market witeed with the value of home sales reaching anral-tiigh oR3.47 lakh crore
(US$ 42 billion), marking a robust 48% year-on-yearease. The volume of sales also exhibitedegtgrowth trajectory, with
a 36% rise to 379,095 units sold.

Indian real estate developers operating in the ttgisrmajor urban centres are poised to achievigraficant feat in 2023, with
the completion of approximately 558,000 homes.

India’s real estate sector saw over 1,700 acrindfdeals in top eight cities in the first ninentits of FY22. Foreign investments
in the commercial real estate sector were at US$ illion from 2017-2021. As of February 2022, Bmpers expect demand
for office spaces in SEZs to shoot up after théaepnent of the existing SEZs act.

As per ICRA estimates, Indian firms are expectedatse 3.5 trillion (US$ 48 billion) through infrastructerand real estate
investment trusts in 2022, as compared with rafiseds worth US$ 29 billion to date.

The office market in the top eight cities recordethsactions of 22.2 msf from July 2020 to Decen2@20, whereas new
completions were recorded at 17.2 msf in the saer®g In terms of share of sectoral occupiersprmfation Technology
(IT/N1TeS) sector dominated with a 41% share ingbeond half of 2020, followed by BSFI and Manufaiciy sectors with 16%
each, while Other Services and Co-working sectecended 17% and 10%, respectively.
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Around 40 million square feet were delivered inignth 2021. It is expected that the country wilVba 40% market share in the
next 2-3 years. India is expected to deliver 48iomilsquare feet in 2022.

According to Savills India, real estate demanddfata centres is expected to increase by 15-18miig. ft. by 2025.

In 2020, the manufacturing sector accounted for 24%ffice space leasing at 5.7 million square f&MEs and electronic
component manufacturers leased the most betwees, Rlnennai and Delhi NCR, followed by auto seataising in Chennai,
Ahmedabad and Pune. The 3PL, e-commerce and sefgihents accounted for 34%, 26% and 9% of offieeepeases,
respectively. Of the total PE investments in retidie in Q4 FY21, the office segment attracted gh¥e, followed by retail at
15% and residential and warehousing with 7% each.

In 2022, office absorption in the top seven cixod at 38.25 million Sq. ft.
In the first quarter of 2023 (January-March), nifite absorption in the top six cities stood at g1lion sq. ft.

Fresh real estate launches across India’s top satiengrabbed a 41% share in the first quart@0@ (January-March), marking
an increase from the 26% recorded in the same éuiar years ago. Out of approximately 1.14 lakitsusold across the top
seven cities in the first quarter of 2023, over 4d&te fresh launches.

In the third quarter of 2021 (between July 2021t8eyber 2021), new housing supply stood at ~65,21t$,Lincreased by 228%
YoY across the top eight cities compared with ~&9,8nits launched in the third quarter of 2020.

In 2021-22, the commercial space is expected tordemcreasing investments. For instance, in Oat@d21, Chintels Group
announced to inve&00 crore (US$ 53.47 million) to build a new comaialrproject in Gurugram, covering a 9.28 lakh squa
feet area. The transactions of commercial reateesiaubled and reached 1.5 million sq. ft. in Q2@23.

According to the Economic Times Housing Finance Sittnabout three houses are built per 1,000 peppieyear compared
with the required construction rate of five houges1,000 population. The current shortage of hrauisi urban areas is estimated
to be ~10 million units. An additional 25 milliomits of affordable housing are required by 2030nteet the growth in the
country’s urban population.

(Source:https://www.ibef.org/industry/real-estate-injlia

INDIAN FLORICULTURE: THE SUNRISE SECTOR

In the last few decades Floriculture in India hesrsphenomenal growth. Due to the exceptional pegoce of the sector, it is
expected to grow to $5.9 Bn by 2030 with a CAGR @fb6 (2021-2030) Floriculture is an ancient farming method thawritas
become a major agri-business in more than 140 desniThe floriculture industry essentially inclsdethe cut flower trade,
loose flower trade, cut foliage trade, potted amnursery plants, micro-propagation, and extractibessential oils too. The
floriculture industry is one of the most profitalsiectors that can provide an avalanche of incordeearployment to many Indian
farmers. The Indian floriculture market is projette reach INR 47200 crore by 2022,

The recent popularity and acceptance of an enviemtifriendly lifestyle have expanded the scopehefftoriculture industry.

Many farmers and garden enthusiasts from all dveigtobe have started growing and marketing flowetis much interest and
passion. There is a yearning need of spreadingesgas about floriculture among farmers as Floticaltan provide 5 times
more return than traditional crops.

As flowers are considered a sign of grace and elsgand hold spiritual and emotional value, thepecaf floriculture in the

commercial industry is undeniable. Unlike last maigcades, the industry is thriving and making sass#p space in the
international market too. Although flowers have me@ integral part of Indian culture and tradititme industry is still new to
the marketplace and the customers.

Floriculture gardens are now part of the moderestifle that people are adopting at a very fast iats expected that the
consumption of flowers will increase further asitte of urbanization and the influence of westettucel are expected to increase
in the coming years.

As India holds abundant varieties of flora and fawstates like Tamil Nadu (16.6%), Andhra Pradé§h1@o), Madhya Pradesh
(11.9%) with Karnataka and West Bengal are thesstrgroducer of flowers in the country and are tgeg more gardens and
indigenous varieties to excel in the industry. Rhat both traditional and modern flowers haveghldemand in the hospitality
and wedding industry, the entrepreneurship wavealssinitiated, and many floriculture- based sipstare also booming. In
2020-21, India exported 15,695 MT of floricultum®gucts worth $77.84 MnTop export destinations include USA, Netherlands,
UAE, UK, Germany, Japan, Canada etc.
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There is no doubt about the potential of this induiut there are a few challenges that exist énrttarket and are unfavourable
to the growth and development of the industry. #did’s floriculture sector has an abundant andedaproduction base and has
huge potential, it can easily annihilate all thalnges. Multiple factors including environmemtfrastructure, and marketing
are some constraints behind the decline in the @xgidloriculture products. Lack of informationgarding new varieties and
new cultivation techniques is the reason why fasmgractising garden farming are unaware of the rg¢ive results of
floriculture. Though India has diverse agro-climand edaphic conditions, and rich plant diversitghares only 0.6 % of the
global floriculture market. At least 1200 millionwvorth of floriculture products are being imported India every year from
different countries.5There are multiple challengeshe flower industry but rapid urbanization, ketflower transportation
facilities and other measures have aided the fititice industry in India and have helped in maimitag the high growth rate of
the sector.

Green technologies are favourable for the improvenie flower growth and trade but lack of infrastture leads to poor
performance of the industry. At the production lee industry is facing challenges mostly relatedhe availability of basic
inputs including quality seeds and planting matsyriefficient irrigation systems, and skilled mango hence floriculture industry
requires sufficient investment to resolve all thissees.

To deal with these mainstream obstacles Governoféntlia has initiated the CSIR floriculture missidt has been implemented
in 21 states and union territories wherein avaddsiowledgebase in CSIR Institutes will be utilized leveraged to help Indian
farmers and industry re-position themselves to rtfeetmport requirements.

CSIR has been developing new floral varieties @vésal value addition technologies. Through thei€ldture Mission of CSIR,
agro-technologies, new varieties, and value addiechnologies available with the CSIR instituticeorts are being made to
take these to farmers and entrepreneurs, and thetp in multiplying their income”. Also, 100% FDI der the automatic route
is allowed in the Floriculture sector making thedatment process much easier for the foreign iovestd the Indian companies
too and Government of India has identified flortoué as a prospering sector and with the curreswir rate and opportunities,
it will establish great records in the future. lalifloriculture is an essential part of rising kdind thus provides abundant
investment opportunities to rising India and thusvides abundant investment opportunities for theestors from across the
globe. Indian floriculture sector is a wellsprinfprofit for all potential investors as new polisibave paved the way for the
development of export-oriented production of flosvand growth in the industry is revolutionary anspiring.

(Source:https://www.investindia.gov.in/team-india-blogsiag-floriculture-sunrise-sectgr
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OUR BUSINESS

Some of the information contained in the followiligcussion, including information with respect wr plans and strategies,
contain forward-looking statements that involveksisand uncertainties. You should read the sectiBoriward-Looking
Statements” for a discussion of the risks and utadeties related to those statements and also ¢sian “Risk Factors” for a
discussion of certain factors that may affect ousibess, financial condition, or results of opevas. Our actual results may
differ materially from those expressed in or imgligy these forward-looking statements. Our fisadryends on March 31 of
each year, so all references to a particular fisae¢ to the Twelve-month period ended March 3haf year. In this section, a
reference to the “Company” or “we”, “us” or “our” means Harshdeep Hortico Limited.

All financial information included herein is based our” Financial information of the Company’included on page 125 of this
Red Herring Prospectus.

BUSINESS OVERVIEW

We are primarily engaged in the business of des@nieveloping, manufacturing and supplying of masi types of pots and
planters like: plastic Indoor Planters, Outdoomieas, Illuminated Planters, Decorative PlantexstoRMoulded Planters, Fiber
Reinforced Plastic (FRP) Planters, Eco series Blargtc. along with related accessories like GaHigse Pipe & Water Can.
Apart from this recently we have also entered thfield of Roto Moulded Outdoor Furniture.

Our company was incorporated in December 2022 toiwhich our Promoter, Hitesh Chunilal Shah wasying on the business
operations as a proprietorship concern under threeraf “M/s Harshdeep Agro Products” to design ardhafiacture quality pots
and planters. Later, our company was incorporaiéfan object of taking over the running businefsthe above proprietorship
concern for which a Business Purchase Agreemeatidgtril 03, 2023 was executed, whereby the comaayired all know-
how, goodwill, customer and assets & liabilitieslvd proprietorship firm. Hitesh Chunilal Shah, ®uomoter was appointed as
Director in the company and since then he is logkifter the overall business operations of the @mpBelow are the restated
financials of the proprietorship firm “M/s Harshgeagro Products”

Z(n Lakhs)
Particular March 31, 2023 | March 31, 2022 | March 31, 2021
Revenue from Operatio 4076.7( 3485.6: 2519.0!
Net Profit for the ye: (after tax 222.8¢ 247.7¢ 199.7:

Our company has accreditation with ISO 9001:20%8&) 14001:2015 and ISO 45001:2018 for quality mamege system from

Sigma Certification Pty Ltd. The company’s prodpettfolio comprises of more than 500 different aats of pots, planters and
related accessories which are available in mul8fde and color. For the period ending July 31,3@2r Roto Moulded Series,
Grower Series, Indoor Series, FRP Series & Grop@$Seontributed 30.22%, 26.12%, 15.13%, 7.37% &% of total revenue

of said period. Other categories of planters lilec@rative Series, Garden Furniture, Eco Seriagnlliated Planters/Furniture
& other Garden Accessories collectively contributed 4.36% of total revenue of said period.

Currently we have two manufacturing units, onetisased at Building No.1 Shree Sai Logistics, SyriXe.18/2E 18/2P 17/2A,
17/2B Part, Elkunde, Bhiwandi, Thane - 421302, Makhtra — India, spreading in an area of 9376%.sgnd the other one is
situated at Gat No. 589, Darekarwadi Road, Borigialind, Pune -412202, Maharashtra, India, sprgddian area of 40000
sq. ft., along with three stores located in Defijne (Maharashtra) and Rajahmundry (Andhra Pradégigrt from these
manufacturing units and stores, we have 04 Didnitsuat Hyderabad, Kolkata, Chandigarh and Visa&tregm, who are
exclusively dealing in our products. We provide@mni-channel experience to customers through olnsites various online
marketplaces such as Amazon and Flipkart, as veelsacial media platforms like Facebook and Instagto promote our
products.

Currently, we market our products to around 27st&t Union Territories in India of which majoritpgion of the revenue comes
from the state of Maharashtra. We had also expategroducts from our Proprietorship concern- M&shdeep Agro Products
in past to countries such as Djibouti, East Afridajted Kingdom, Nepal etc. Our revenue from expdot fiscal 2023 and 2022
was75.58 lakhs an&70.25 lakhs respectively which constituted 1.858d 8.02 % of our revenue from operations for the
respective fiscal.

In year 2008, M/s Harshdeep Agro Products purchasddnstalled its first Rotational Moulding Machiat Bhiwandi and began
manufacturing of Rotomoluded Series. Gradually,rae years, to expand the business operationgr attachines were
purchased along with Rotational Moulding machinesluding Injection Moulding Machine and Blow Extrois Machine.
Currently, we operate a total of 04 Rotational nmadnachines, 20 Injection Molding Machines andBldw Extrusion Machine.
These machines are complemented by various handhbugpment that streamlines the manufacturing m®@ both our
production locations.

Our Company is managed by our Promoter, Hitesh Gi8hah (Managing Director & Chairman of the canp and proprietor
of erstwhile M/s Harshdeep Agro Products) who spomsible for the overall management and contrahefaffairs of our
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Company. He ventured into the business of syntlpetis and planters in year 2002. Since then, hgaiagd a good knowledge
and experience of more than 20 years in this imgubte is supported by his son, Harshit Hitesh Shghole time director and
CFO of the company, who has approx. 2 years ofrépee in same industry and taking care of legdlfarancial aspects of the
company.

The following table sets forth certain key perfonmoa indicators for the period indicated:
& In Lakhs except percentages and ratios)

Key Financial Performance Period ended July 31, 2023*| Financial Year ended March 31, 2023
Revenue from operatio® 1481.0! -
EBITDA @ 285.4¢ (0.27
EBITDA Margin ® 19.27% -
PAT ¥ 177.2: (0.27
PAT Margin® 11.97% -
* Not Annualised
Notes:

(M Revenue from operation means revenue from salescs@nd other operating revenues
@)EBITDA is calculated as Profit before tax + Depiainn + Interest Expenses - Other Income
G)'EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

@) PAT is calculated as Profit before tax — Tax Exgsns

G ‘PAT Margin’ is calculated as PAT for the periodéyedivided by revenue from operations.

OUR STRENGTHS

We believe that the following are our primary sttrs:
Diverse range of products across consumer prefeesic

Our company has diverse product portfolio acros®ua segments of pots and planters which inclliRie® Moulded Series,

Grower Series, Indoor Series, FRP Series, lllunsidd@lanters etc. along with related accessoriesd®ééin a wide range of

products, which enables us to cater widespreadmest base across various states in India and ajsand our reach in

international locations. We believe that we haveeseary resources and experience that can be éamstband leveraged to cater
to wider range of planters as per requirementi®ttstomers.

Recently, we have also entered into the field ofoRdoulded Outdoor Furniture that designs outddomiinated furniture for
gardens keeping in mind customer’s outdoor livingaaoffering options to accommodate gardens ofsae/or shape. We have
also introduced an Eco-friendly series of plant&so Series” which are planters crafted from a tlef sustainable materials,
including rice husk and natural fibers. Our comneitrhto diversity empowers us to meet the requireseihcustomers.

Consistent focus on Quality

We believe that quality is an ongoing process alding and sustaining long term relationships wétrstomers and long-term

brand loyalty. Our company has accreditation wg®19001:2015, 1ISO 14001:2015 and ISO 45001:2018Uality management

system from Sigma Certification Pty Ltd. Theseiiegtions provide assurance to our domestic a$ agebverseas customers for
the quality and durability of our products. Our Guany is dedicated towards quality of our produptecesses and input raw
material. We adhere to quality standards as pilesgitdy our customers to meet the desired requirgrhence we get repetitive

orders from our customers. Delivering Quality produon time is one of our prime objectives. We évadi that our focus on

quality of products has enabled us to sustain aod gur business model to benefit our customers.

Revenue from multiple geographies

Our Company has diversified revenue from multiegyaphical locations from various states in InBi@. the period from April

01, 2023 to July 31, 2023 we have generated ar88r@B% of our total revenue from sales in top 16ggephical regions in

India. In this period, we had sold our productsitound 27 states & Union Territories in India ofigthmajority portion of the

revenue comes from the state of Maharashtra whocitributes 41.99% of total revenue followed by AradfPradesh which
contributed 11.34% of total revenue. Apart fromsthKarnataka contributed 7.78%, Delhi contributed5%, Tamil Nadu

contributed 5.57% and Gujrat contributed 5.45% wf total revenue from operations. The other 2lestand Union territories
such as Haryana, Rajasthan, Madhya Pradesh, K&agab, Telangana, Odisha, West-Bengal, Chhattisgiz. contributed

approx. 20% of total revenue from operations. Wiebe that with our expanded geographical outreacimdia, we have the
ability to quickly respond to changing consumerf@mences and constantly fluctuating demand. Ouseiree in multiple

geographies not only helps us in expanding ourocmst base but also helps us by keeping ourselvasnim with the latest
technological advancements and help us to mitigskefor any unforeseen circumstances in the damestrket and expand our
business operations.
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In-house Manufacturing capabilities

As on the date of this Red Herring Prospectus, axeltwo manufacturing units, one is situated atdduj No.1 Shree Sai
Logistics, Survey No.18/2E 18/2P 17/2A, 17/2B Patkkunde, Bhiwandi, Thane - 421302, Maharashtradial, spreading in an
area of 93769 sq. ft. and the other one is situait&ht No. 589, Darekarwadi Road, Boriaind, Dalhahe -412202, Maharashtra,
India, spreading in an area of 40000 sq. ft. The lhere our manufacturing facilities have beealdisthed is owned by third
parties and the same has been licensed out toauapé&hy by them. The in-house manufacturing oparatenable us to stream
line inventory management and production processltiag into maintenance of quality production stamds, minimizing
production time and bringing cost effectiveness.a¥eently operate a total of twenty (20) Injectidiolding Machines, four (4)
Roto molding machines and one (1) blow extrusiochire. These machines are complemented by varandling equipment
that streamlines the manufacturing process at tathproduction locations.

Experienced and Qualified Management

We have an experienced and qualified managementleghby our Promoter and Managing Director Hit€stunilal Shah. Prior

to the incorporation of our company, our promoteswarrying on the business operations as a ptogsieép concern under the
name of “Harshdeep Agro Products” to design andufeenture quality pots and planters. Since thenh&® gained a good
knowledge and experience of more than 20 yearkimindustry. Thus, we are well placed to capitaliie knowledge and
experience of our management team which has betmnental in growth of our Company and enabletousapture market

opportunities, formulate and execute businessegfied, manage customer expectations as well astpy@lg respond to changes
in the market conditions.

OUR STRATEGIES

Continue to improve quality standards

Our company places a strong focus on maintainigg-fuality product standards. This strategy invelkegularly reviewing our
products and promptly taking corrective actiongéfnotice any quality issues. Our goal is to cdaasity provide products of the
desired quality, which is essential for buildingstrwith our customers, fostering long-lasting tielaships, and encouraging brand
loyalty. By doing so, we aim to increase our brandsibility and strengthen our position in the ustty. Elevating our quality
standards through this strategy sets us apart drameompetitors, making us a trusted choice andiggius more recognition in
the market.

Increasing our geographical presence in existing@new markets

To expand and grow our business, we intend to agiyely penetrate in the domestic markets by exipgnour sales network.

We intend to grow our business continuously by agldiew customers. For the period April 01, 2023uly 31, 2023, we have
generated around 88.93 % of our revenue from #aliep 10 geographical regions. Going forward, weila like to continue to

expand our domestic and international presencaharee our visibility We seek to identify marketsese we believe we can
provide cost advantages to our clients and distghgourselves from other competitors. We gradugitgnd to expand our
business operations to other regions of the cownltigh will enable us to reach our customers fasyereducing transportation
time, optimize inventory, and limit trade over-dug&hrough further diversification of our operatiageographically, we hope to
hedge against risks of operations in only speeifeas and protection from fluctuations resultirgrfrbusiness concentration in
limited geographical areas.

Maintaining cordial relationship with our customerand suppliers.

We believe that maintaining strong relationshiphwitistomers is a most critical factor to keep thsiess growing and secure
repeat business. We will continue to focus on tymaglivery of quality products which will help imfging strong relationships
with our customers and gaining increased busirress them. We also conduct regular senior manageregigws with our key
customers to engage them for feedback and futysergmities.

Further, we believe that establishing strong, miiytizseneficial long-term relationships with straieguppliers is a critical step
in improving performance across the supply chaenegating greater cost efficiency and enablingbthsiness to grow and
develop. This will enable us to continuously impeawr operational efficiencies.

Continue to strengthen our existing product portfoland diversify into new products
Our product portfolio consists of various segmerfitsynthetic planters like: plastic Indoor Plant@sitdoor Planters, llluminated
Planters, Decorative Planters, Roto Moulded Plantéiber Reinforced Plastic (FRP) Pot, Eco seriagtBrs etc. along with

related accessories like Garden Hose Pipe & Wader The company’s product portfolio comprises ofenthan 500 products
and accessories. This diverse range of productsaittihct and help to retain customers and increagenue streams.
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We intend to continue to devote substantial resssitowards expanding our capabilities to offer peaducts to cater to the
evolving requirements of a large customer basecandr newer customer segments. Recently, we haeeealtered into a new
segment of Roto Moulded Outdoor Furniture to difgrsur range of products. We believe that a camins review of our
portfolio according to our understanding of indusind technology will help us to maximize our sales

OUR PRODUCTS PORTFOLIO

Our product portfolio comprises of wide array ofityetic planters manufactured and supplied by oorpany, as follows:

1. llluminated planters: llluminated planters are decorative containessgieed to hold plants while providing built-in lityig
to enhance the ambiance of indoor or outdoor spaadi®wing are some of our products under thiggaty:

Paris Planters Milano short planters Pebble Planter

2. Rotational Moulded Planter Series: This features durable and versatile plant contajnéeal for outdoor landscaping.
Following are some of our products under this catgg

Flora Planter Barca Round Planters Milano Dual TonePlanter

3. Indoor Series: Our Indoor Planter Series comprises a range oft gantainers designed specifically for indoor use.
Following are some of our products under this catgg

Lagos Planter Arty Rectangle Planter Magnet Pots Rinter
4. Decorative Series These planters are plant containers designed avitemphasis on aesthetics and ornamental features,

serving as both functional and decorative elemantbeir surroundings. Following are some of ouoducts under this
category:

Bello Hook Pot Kyiv Planter Bello Hanging Planter
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5. Grower Planter Series:Our GrowerPlanter Series comprises a range of plant contuhesigned specifically for gardens
Following are some of our products under this catgg

Bowl Planter Window Planter Bonsai Oval Planter

6. FRP Series:Pots and Planters Made from Fibreglass-ReinfoRledtic. Following are some of our products undhés t
category:

Cubico Planter Ring Stone High Planter Allure BowlPlanter

7. Eco Series:Eco Series Planters are made from natural matesigls as rice husk, coffee husk, and bamboo. Foltpare
some of our products under this category:

Bello Square Eco Planter Verona Diamond Eco Planter Atlantis Eco Planter

DETAILS OF OUR BUSINESS.:

LOCATIONS:

Currently we are operating business from below maet locations:

Registered Office & Building No.1 Shree Sai Logistics, Survey No0.18/2B/2P 17/2A, 17/2B Part, Elkunde,

Manufacturing Unit-I Bhiwandi, Thane 421302, Maharashti- India

Manufacturing Unit-I Gat No. 589, Darekarwadi Road, Boriaind, Daund,eP4r12202, Maharashtra, India

Store-| Kh no. 48/18, G/F Dera Village, Near Roda, New [-110074, Indi

Store-lI Gat No- 744 /A Pune Solapur Road, Haveli, Sortapwadi F-412110 Maharashtra, Ind

Store-llI D No. 3-377/1, NH-16, Opposite Subramanyeswara TenBurrilanka, East Godavari District| -
533126, Andhra Pradesh, Inc
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Manufacturing Unit-1

Manufacturing Unit-11

Store-1
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Store-ll

Store-lll
OUR OPERATIONS & MANUFACTURING PROCESS
Our operations involve manufacturing of variousetypf pots and planters along with related accessltike Garden Hose Pipe
& Water Can, depending upon the design of prodeqgtired. Set forth below is a process of manufatjucarried out by our
Company in three different machines i.e., Rotafianalding machines, Injection Molding Machines aBtbw Extrusion
Machine.

1. Rotational Moulding Machine Manufacturing Proces:

: Planter Taken Out from
Raw Material Mould Open Mould
Mould Closed Cooling down Cutting Extra Plastic
Plasticization (Granules| Mould Rotating Taking . :
Melting in Burner) Shape Packing & Dispatch
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The manufacturing operations described through elbilagram is explain as follows:

1.

6.

The manufacturing process begins with plastic gdemuwvhich serve as the major raw material forptwaluct. Plastic
granules are placed inside a hollow mould.

The mould is securely closed, creating a sealethbhafor the plastic.

The mould is then rotated, and the plastic granigisle it melt due to heat generated by burnetsimvithe machine.
The molten plastic coats the inner surface of tbeldy taking its shape as the mould continues tateo

The mould is gradually cooled to solidify the plagtnd set its shape and then the mould is openesleal the newly
formed plastic product.

The finished product, in this case, a planteremaved from the mould and any excess plastic shfia trimmed and
removed from the product.

The final product is inspected, packaged, and pespir shipment to customers.

2. Injection Moulding Machines Manufacturing Process:

Raw Material Mould Open Mould Release (Ejection)

Mould Closed Cooling down Cutting Extra Plastic
Feed Material in Hoppe| Holding Pressure Packing
Plasticization (Melting) Injection (Filling) Dispatch

The manufacturing operations described through elbilagram is explain as follows:

9.

10.

11.
12.

The manufacturing process begins with plastic gemwvhich serve as the major raw material forpaluct.

The mould, which defines the shape of the prodsisgcurely closed, creating a space where thedhplastic will take
its form.

The plastic granules are loaded into a containkedcc@ hopper. This hopper acts as a reservoiyrengsa constant
supply of plastic for the manufacturing machine.

Inside the injection Moulding machine, the plagtianules undergo a transformation. They are heatddnechanically
mixed until they reach a molten state.

The molten plastic is injected into the closed rdauhder high pressure. Through a nozzle and rusystem, allowing
the plastic to adopt the precise shape definethéyrtould.

After injection, pressure is maintained for a sfieciuration. This step ensures that the mateuidy bccupies every part
of the mould and compensates for any potentiahkhge during the cooling process.

The mould, housing the molten plastic, is graduedlgled down. This cooling process is essentiélcaises the plastic
to solidify, taking on the final, desired produbtpe

Once the plastic has cooled and hardened, the ni®wagdened. This opening step allows access tme¢hdy formed
part.

The finished product is carefully ejected from ttheuld using ejector pins or other mechanisms desidor this purpose.
Any excess material or unintended pieces that naa iormed during the Moulding process are trimmecemoved
from the product. This ensures a clean and préiciaeproduct.

The completed plastic parts are inspected for tyuafid then prepared for packaging.

The packaged products are ready for shipment tmess or distribution points.
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Blow Moulding Manufacturing Process:

Raw Materail

Mould Open

Mould Closed

Extrude Tube

Feed Material in Hoppet

Mould Closed

Plasticization (Melting)

Cooling

Mould Release

De-Flashing and
Finsishing

Packing

Dispatch

The manufacturing operations described through elbilagram is explain as follows:

1.

2.

3.

8.

9.

The manufacturing process starts with small pie¢ggastic, known as granules, which serve as thegry raw material
for the product.

The mould, which defines the shape of the prodsisgcurely closed, creating a space where theethplastic will take
its form.

Plastic granules are loaded into a hopper, whith @&t a reservoir for the raw material, ensuricgrasistent supply for
the machine.

Inside the blow moulding machine, the plastic gfaswndergo heating and mechanical mixing, transifoy them into
a molten state.

The molten plastic is allowed to cool to a certaxtent, preparing it for the next stages of thecess. The mould is
closed again to encase the molten plastic and péjp@r the shaping process.

Molten plastic is pushed out through a tube (caigtiude Tube) into the closed mould, taking theutds shape.
After plastic takes its shape, the mould is opetoetktrieve the newly formed part i.e. the finisigrdduct which is
released from the mould.

Any excess plastic or imperfections, such as ftasfins, are removed or trimmed from the producensure it meets
the desired quality standards.

The completed plastic parts are inspected for tyand once approved, they are prepared for panfag

10. The packaged products are ready for shipment tmeuess or distribution points

PRODUCTION AND INSTALLED CAPACITY

For Manufacturing Unit-1 i.e., Bhiwandi

Name of Machine Unit April 01, 2023 to July 31 2023 (Four Month Period)
Installed Utilized %
Rotational Moulding Machir Pcs 2,19,00¢ 1,88,96: 86.28%
Injection Moulding Machine Pcs 1,05,48,50 94,16,69 89.27%
Total Pcs 1,07,67,500 96,05,658 89.21%

For Manufacturing Unit-1l i.e., Pune

Name of Machine Unit April 01, 2023 to July 31 2023 (Four Month Period)
Installed Utilized %
Injection Moulding Machine Pcs 90,88,50! 81,75,85! 89.96Y%
Blow Moulding Machine: Pcs 5,47,50!( 4,62,85: 84.54%
Total Pcs 96,36,000 86,38,707 89.65%

The information related to the installed capaciybiased on the certificate received from M/s Kakadsociates, Chartered
Engineers vide their certificate dated October 2@23.

*The information related to the installed capad#ypased on the assumptions and estimates thatliesretaken into account for
the calculation of the installed production capgcithe assumptions and estimates are on the bisigptanations provided and
on the basis of operating days calculated on aruahbasis. Considering the nature of our businedering to various types of
pots and planters, manufacturing of each of whiequire different composition and time and accortlinge have taken a
combination of these factors to determine the Ifestacapacity and utilization percentage.
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COLLABORATIONS/ TIE UPS/ JOINT VENTURES

Except as disclosed in this Red Herring Prospemtasin the normal course of business, we do no¢ laay Collaboration/ Tie
Ups/ Joint Ventures as on date.

EXPORT OBLIGATION
As on date of the Red Herring Prospectus our comnpan no outstanding export obligation

SALES AND MARKETING:

Our Sales and Marketing team of 10 employees keepc of new leads and stay in touch with our txgs customers for
procuring and execution of orders. We undertaketailéd exercise periodically to identify existingd prospective customers
with the potential to develop into a large custotase. Our senior management is actively involwethaintaining customer
relationships and business development througinaictien at different levels in the customer orgatian. In order to maintain
good relation with our customers, our promoters @amndmarketing team regularly interacts with themd éocuses on gaining an
insight into the additional needs of our customAssa part of our marketing strategy, we employiotgs marketing techniques
such as participation in National Level Exhibitio&sExpos like Acetech in Mumbai & Delhi in 2028poga Gafa 2028tc.
presence over e-commerce platform such as Fliphkargzon etc. and presence over social media pfatfdike Facebook and
Instagram to promote our brand and services.
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COMPETITION:

We face competition from organized and unorganizagers in this industry which have a presencesscroultiple regions in
India. There are various companies offering proslairhilar to us. We believe the principal elemefisompetition in our industry
are price, durability, product quality, timely dedry and reliability and most importantly our pacé&eeping up with the changing
technology in the industry. To stay competitive, iggularly update our existing facilities/technotaand adopt new technology
for our manufacturing facilities. We aim to keep oasts of production low to maintain our compeétadvantage and our profit
margins.

INFRASTRUCTURE & UTILITIES:

e Raw Materials: Major Raw Materials which we require for manufaatgrof our products includes Reprocess Granules,
Linear low-density polyethylene (LLDPE) powder, Biass, Polypropylene etc. We procure raw materniata the suppliers
based in domestic market.

e Power: The requirement of power for our operations, at mgistered office and manufacturing unit | in Bhiwdi,
Manufacturing Unit Il in Pune, Store-1 in Delhi,d8 —II in Pune & Store-Ill in Rajahmundry is mletdugh state electricity
boards.

e Water: Our water requirement is fulfilled through locausces in Registered office & Manufacturing Unitsrad with all
three Stores.

HUMAN RESOURCES
We believe that our employees are key contributomur business success and thus we focus ontatfyand retaining the best
possible talent. We aim towards recruiting thertatbat we need, facilitating the integration of employees into the Company

and encouraging the development of skills in otdesupport our performance and the growth of owratons. As on September
30, 2023, our Company has employed around 125 gregdo(including semi-skilled staff) at various lesvef the Organization.
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INSURANCE

Our operations are subject to accidents whichmnerent to any manufacturing process such as osksachinery/equipment
failure, worker accidents, fire, earthquakes, fl@odl other force majeure events, acts of terroasih explosions including
accidents that may cause injury and loss of légese damage to and the destruction of propertyegongpment and environment.
We have taken Bharat Laghu Udyam Suraksha and &yr§! House breaking Insurance from Iffco-Tokio @eal Insurance
Co. LtdPolicy for our Registered office and manufacturigt-1 and New India Bharat Sookshma Udyam Sural&tiecy from
The New India Assurance Co. Ltd. for our manufdotyunit-1l, which covers building, plant & machirye& stock insurance
from loss due to Fire, Explosion, Lightening, Egubke, Storm, Cyclone, RSMD, terrorism, theft &arther, we have taken
New India Bharat Sookshma Udyam Suraksha Policyn fidhe New India Assurance Co. Ltd. along with RreBurglary
insurance from Bajaj Allianz General Insurance Qd. for our Store in Pune, Burglary & Fire insucarpolicy for our store in
Andhra Pradesh and Bharat Sookshma Udyam Suraldlwy ffor our store in Delhi from Bajaj Allianz Geral Insurance
Company Ltd. For further details, please refdrigk factor “Our insurance coverage may not be adequate to paitus against
certain operating hazards and this may have a makladverse effect on our businessin page 22f this Red Herring
Prospectus.

INTELLECTUAL PROPERTIES

As on the date of this Red Herring Prospectus, awe la trademark registration in India in the nafeup Promoter i.e., Hitesh
Chunilal Shah. In respect of such trademarks, we Inat entered into any assignment agreementemdi agreement with him
as permitted under the Trade Marks Act 1999, howenve have been permitted by the owner of the tradk namely Hitesh

Chunilal Shah to use the aforementioned tradenmidugh NOC dated October 21, 2023.

Sr. Brand Name/ Logo/ Class ™ Owner Application No./ Date of Current
No. Trademark Category Registration Registration Status
Certificate No.
21 Device | Hitesh Application No.: | April 02, | Registered
1. Chunilal 5148980/ Certificate 2022
Shah No: 2953195

IMMOVABLE PROPERTIES

The following table sets forth the locations anlentdetails of the properties of our Company:

S. No. | Details of the Properties Actual use Owned/ Leased/Rented
Building No.1 Shree Sai Logistics,Registered Office| Rented The said property has been obtained|on
Survey No0.18/2E 18/2P 17/2A, 17/2B& Manufacturing | lease vide leave and license agreement dated
Part, Elkunde, Bhiwandi, Thane |-Unit-I September 26, 2023 from M/s Shankheshar
1 421302, Maharashtra - India Kreaters by Hitesh Chunilal Shah, Promoter| &
’ Managing Director of the company; which was
further Sub-let to the company vide sub-lease
agreement dated May 01, 2023 in accordance to the
original leave and license agreen.
Gat No. 589, Darekarwadi RoapdManufacturing Rented The said property has been obtained from
2. Boriaind, Daund, Pune -41220RUnit-1I Hitesh Chunilal Shah on rent vide rent agreement
Maharashtra, Ind datedApril 01, 202!
Kh no. 48/18, G/F Dera Village, NeairStore-l Repted The said property has.been obtained from
3. Roda. New Delhi-110074. India Anil Kumar Tanwar on rent vide rent agreement
' ' dated Januarl8, 2024.
Gat No - 744 /A Pune Solapur RogdStore-I| Rented The said property has been obtained from
4, Haveli, Sortapwadi Pune -412110, Dipti Hitesh Shah on rent vide rent agreement dated
Maharashtra, Ind April 01, 202:
D No. 3-377/1, NH-16, OppositeStore-llI Rented The said property has been obtained from
5 Subramanyeswara Temple, Burrilanka, Hitesh Chunilal Shah on rent vide rent agreement
) East Godavari District - 533126, Andhra dated May 23, 2023.
Pradesh, Indi
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KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of the ralgwegulations and policies as prescribed by tlev&nment of India and
other regulatory bodies that may be applicable w0 business. The information detailed in this cleaptas been obtained from
various legislations, including rules and regulatfopromulgated by the regulatory bodies that ar@ilable in the public domain.
The regulations and policies set out below mayb®exhaustive and are only intended to provide ggrieformation to the
investors and are neither designed nor intenddakta substitute for professional legal advice. Toenpany may be required to
obtain licenses and approvals depending upon teegiling laws and regulations as applicable.

The business of our Company requires, at varioagest, the sanction of the concerned authoritieeutite relevant Central,
State legislation and local bye-laws. The followiagan overview of the important laws, regulatiared policies which are
relevant to our business in India. Certain inforinatdetailed in this chapter has been obtained frblications available in
the public domain. The description of law, reguas and policies set out below are not exhaustwue, are only intended to
provide general information to bidders and is neitidesigned nor intended to be a substitute fofgesional legal advice.

In addition to what has been specified in this Riedring Prospectus, taxation statutes such as tleeine Tax Act, 1961 and
Central Goods and Services Tax Act, 2017, variabeur laws and other miscellaneous laws apply tasithey do to any other
Indian company. The statements below are basethi@wurrent provisions of Indian law, and the judicand administrative
interpretations thereof, which are subject to chargy modification by subsequent legislative, retprg administrative or
judicial decisions. For details of government apyats obtained by us, see the chapter titled ‘Gonent and Other

Statutory Approvals’.

LAWS RELATED TO OUR BUSINESS:

BUREAU OF INDIAN STANDARDS ACT, 1986

The Bureau of Indian Standards Act, 2016 (the “BIS") provides for the establishment of a natios&ndards body for the
harmonious development of the activities of stadidation, conformity assessment and quality asseraf goods, articles,
processes, systems and services. The BIS Act mevimr establishment of Bureau of Indian Standardieh will formulate,
implement and certify certain standards of qudbtygoods, services, articles, processes and sgsfEine Government of India,
through Ministry of Consumer Affairs, Food & Pubistribution and the Ministry of Electronics & Iofmation Technology,
amongst others, regulate manufacturing or storimgséle, import, selling or distribution of goodsieh do not conform to the
Indian Standard specified in the BIS Act, by waypafssing orders. The orders can provide for coropyleegistration for
undertaking any of the specified activities relgtin an identified category of product.

FACTORIES ACT, 1948

The term ‘factory’, as defined under the FactoAes means any premises which employs or has eredlay any day in the
previous 12 months, 10 or more workers and in which manufacturing process is carried on with tideod power, or any

premises wherein 20 or more workmen are employadytay during the preceding 12 months and in kvaity manufacturing

process is carried on without the aid of powertéS&overnments have issued rules in respect gfribesubmission of plans and
their approval for the establishment of factoried eegistration and licensing of factories.

The Factories Act requires the ‘occupier’ of a éegtto ensure the health, safety and welfare ofiatkers in the factory premises.
Further, the “occupier” of a factory is also regaitto ensure (i) the safety and proper maintenahttes factory such that it does
not pose health risks to persons in the factorynpges; (ii) the safe use, handling, storage antsprart of factory articles and
substances; (iii) provision of adequate instructibmining and supervision to ensure workers’ teahd safety; and (iv)
cleanliness and safe working conditions in thedigcpremises. If there is a contravention of anthefprovisions of the Factories
Act or the rules framed thereunder, the occupidrraanager of the factory may be punished with eith@risonment or fine or
both.

IMPORTER-EXPORTER CODE

Under the Indian Foreign Trade Policy, 2004, nocekpr import can be made by a person or comparlgowt an Importer
Exporter Code number unless such person/compasgeisifically exempted. An application for an ImgorExporter Code
number has to be made to the office of the Joireddr General of Foreign Trade, Ministry of ComogerAn Importer Exporter
Code number allotted to an applicant is valid fbite.branches/divisions/ units/factories.

LAWS RELATING TO THE SPECIFIC STATE WHERE OUR ESTAB LISHMENT IS SITUATED

MAHARASHTRA INDUSTRIAL POLICY, 2019

95



Harshdeep Hortico Limited

The Maharashtra Industrial Policy, 2019 (the “Indias Policy”) envisages making Maharashtra USDrillidn economy in the

country, by augmenting manufacturing ecosystem,ptemented by ease of doing business initiativesrethy evolving it into a
preferred destination for global manufacturers anestors, resulting into largest employment crentstate with balanced
regional and inclusive growth, by 2025. In the Istlial Policy, the target has been to attain mastufing sector growth rate of
12% to 13% to reach GSDP share of 25% by 2023e24tttact investments worth INR 10 lakh crore b22@4 and to create
employment opportunities for 40 lakh people by 2223

Some of the objectives and strategies of the paticjudes retaining leadership position in indw@dtinvestment by providing
conducive business environment, creating land @nixdustries through MIDC, promoting investmetiteough sector specific
promotion/policies with focus on identified thrusctors, incentivizing investments in R&D and stg$, facilitating ‘Ease of
Doing Business’ initiatives and strengthening Maisatra’s Single Window System i.e. MAITRI - an omliportal, making a
single point for delivery of services, setting Uptate level councils for promotion of investmeaisl exports etc.

BOMBAY SHOPS AND ESTABLISHMENTS ACT, 1948

The provisions of Bombay Shops and Establishments 948 regulates the conditions of work and emplent in shops and
commercial establishments and generally preschlbigations in respect of inter alia registratiopeaing and closing hours, daily
and weekly working hours, holidays, leave, heattti safety measures, and wages for overtime work.

BOMBAY STAMP ACT, 1958 (“STAMP ACT")

The purpose of Stamp Act was to streamline and Igympansactions of immovable properties and sié@s by the State
government. The Stamp Act provides for the impositf stamp duty at the specified rates on instntmksted in Schedule | of
the Stamp Act.

MAHARASHTRA STATE TAX ON PROFESSIONS, TRADES, CALLI NGS AND EMPLOYMENTS ACT, 1975

The professional tax slabs in India are applicébliose citizens of India who are either involie@ny profession or trade. The
State Government of each State is empowered wehrésponsibility of structuring as well as formiulgt the respective
professional tax criteria and is also requireddthect funds through professional tax. The profesal taxes are charged on the
incomes of individuals, profits of business or gaiim vocations. The tax payable under the Stats Bgtany person earning a
salary or wage shall be deducted by his employen fthe salary or wages payable to such persondstmh salary or wages is
paid to him, and such employer shall, irrespecbfveshether such deduction has been made or not Wieesalary and wage is
paid to such persons, be liable to pay tax on hefi@uch person and employer has to obtain thistragion from the assessing
authority in the prescribed manner.

MAHARASHTRA FACTORIES RULES, 1963 (“FACTORIES RULES ")

The Factories Rules were notified by State of Maklatra within the framework of Factories Act, 1948ch is a social legislation
that has been enacted for occupational safetyitheahd welfare of workers at workplace. As per HBextories Rules an
application for obtaining prior permission for tsige on which the factory is to be situated andtffierconstruction or extension
of a factory shall be made to the Chief Inspecfdfaxtories which shall grant the license with termmd conditions after being
satisfied that there is no objection to the same.

LABOUR AND EMPLOYMENT RELATED LAWS

PAYMENT OF WAGES ACT, 1936

The Payment of Wages Act, 1936 as amended (the &ayoh Wages Act) has been enacted to regulatpaiment of wages in
a particular form at regular intervals without utfawrized deductions and to ensure a speedy andigeemedy to employees
against illegal deductions and / or unjustifiedagetaused in paying wages. It applies to the pergomployed in a factory,
industrial or other establishment, whether direotlyndirectly, through a sub-contractor and pregidor the imposition of fines
and deductions and lays down wage periods. The Eatyof Wages Act is applicable to factories andustdal or other
establishments where the monthly wages payabliessehart6,500 per month.

EQUAL REMUNERATION ACT, 1976

The Equal Remuneration Act, 1976, as amended (BiRphovides for the payment of equal remuneratmmen and women
workers for same or similar nature of work and prdion of discrimination, on the ground of sex,iagawomen in the matter
of employment and for matters connected therewitin@dental thereto. Under the ER Act, no discriation is permissible in
recruitment and service conditions, except wherpleyment of women is prohibited or restricted by ldt also provides that
every employer should maintain such registers ahdradocuments in relation to the workers emplopgchim/ her in the
prescribed manner.
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APPRENTICES ACT, 1961

The Apprentices Act, 1961, as amended (the AppresitAct) regulates and controls the programmeairitrg of apprentices
and matters connected there with. The term Appremtieans a person who is undergoing apprenticésiiiing in pursuance of
a contract of apprenticeship. Apprenticeship Trajnineans a course of training in any industry ¢etdishment undergone in
pursuance of a contract of apprenticeship and ym@scribed terms and conditions which may be wffefor different categories
of apprentices. Every person engaging as an apgeeistrequired to enter into a contract of appoeship with the employer
which is reviewed and registered by the apprertipeadvisor.

PAYMENT OF GRATUITY ACT, 1972

This act applies to all factories, mines, oilfielgdantations, ports and railway companies. Buttha case of shops or
establishments, other than those stated befoappiies to those organizations with 10 or more freemployed on any day of
the preceding 12 months. If the number of emplagdeelow 10, the employer must still pay gratuiti€sus, no employer will
be able to refuse gratuity under this act basethemumber of employees. The act does not apmieppprentices and persons
who hold civil posts under the Central Governmeariate Governments and are subjected to any ather rule other than this
act.

PAYMENT OF BONUS ACT, 1965

The Payment of Bonus Act, 1965 is applicable taestablishment employing 20 or more employee®. Sdid Act provides

for payment of the minimum bonus specified underAlst to the employees. It further requires thenteiance of certain books
and registers such as the register showing compntat the allocable surplus; the register showtimg set on & set off of the
allocable surplus and register showing the detdikhe amount of Bonus due to the employees. Fuitraso requires for the

submission of Annual Return in the prescribed fgFR®RM D) to be submitted by the employer within@&fys of payment of

the bonus to the Inspector appointed under the Act.

MINIMUM WAGES ACT, 1948

The Minimum Wages Act, 1948 came into force withodijective to provide for the fixation of a minimunage payable by the
employer to the employee. Every employer is mantledepay the minimum wages to all employees engagetb any work
skilled, unskilled, and manual or clerical (incladiout-workers) in any employment listed in theesiile to this Act, in respect
of which minimum rates of wages have been fixeteoised under the Act.

MATERNITY BENEFIT ACT, 1961

The Maternity Benefit Act, 1961, as amended regsldhe employment of pregnant women and ensurethehaget paid leave
for a specified period during and after their pragey. The Maternity Benefit Act is applicable taaddishments in which 10 or
more employees are employed, or were employed prday of the preceding 12 months. Under the MateiBenefit Act, a
mandatory period of leave and benefits should laatgd to female employees who have worked in ttekshment for a
minimum period of 80 days in the preceding 12 msritbm the date of her expected delivery. Such fitsressentially include
payment of average daily wage for the period ofiaicabsence of the female employee. The maximumogéor which any
woman shall be entitled to maternity benefit shall12 weeks, of which not more than six weeks girakkede the date of her
expected delivery. Entitlement of six weeks of pkadve is also applicable in case of miscarriagenedical termination of
pregnancy.

CHILD LABOUR (PROHIBITION AND REGULATION) ACT, 1986

This statute prohibits employment of children beldd years of age in certain occupations and preseasd provides for
regulation of employment of children in all othecapations and processes. Under this Act the empday of child labour in the
building and construction industry is prohibited.

INDUSTRIAL EMPLOYMENT (STANDING ORDERS) ACT 1946

The Industrial Employment (standing orders) Actuiegs employers in industrial establishments tonfalty define conditions of
employment under them. It applies to every indakgstablishment wherein 100 (reduced to 50 byCietral Government in

respect of the establishments for which it is thp@priate Government) or more workmen are employeé Act calls for the
submission of such conditions of work to the refenauthorities for their approval.
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INDUSTRIAL DISPUTES ACT, 1947

The Industrial Disputes Act, 1947 (Industrial DiggmiAct) provides for mechanism and procedure ¢arseindustrial peace and
harmony by investigation and settlement of indastlisputes by negotiations. The Industrial Dispuket extends to whole of
India and applies to every industrial establishmeartying on any business, trade, manufacture srildution of goods and

services irrespective of the number of workmen eygd therein. Every person employed in an estahkstt for hire or reward

including contract labour, apprentices and parét@mployees to do any manual, clerical, skilledgkilled, technical, operational
or supervisory work, is covered by the Act. The Afdo provides for (a) the provision for paymentcompensation to the
Workman on account of closure or layoff or retremeht. (b) the procedure for prior permission ofrappiate Government for

laying off or retrenching the workers or closingahoindustrial establishments (c) restriction onainfabour practices on part of
an employer or a trade union or workers.

EMPLOYEES’ STATE INSURANCE ACT, 1948

Itis an Act to provide for certain benefits to doyges in case of sickness, maternity and employmgmy and to make provision
for certain other matters in relation thereto. VMaesrit is expedient to provide for certain benéditsmployees in case of sickness,
maternity and employment injury and to make pravisfor certain other matters in relation theretos tAct requires all the
employees of the establishment to which this aptiep to be insured to the manner provided thedeunThe Employer and
Employees both are required to make contributiathéofund. The return of the contribution madeeiguired to be filed with the
Employee State Insurance department.

EMPLOYEES (PROVIDENT FUND AND MISCELLANEOUS PROVISI ONS) ACT, 1952

The Employees Provident Funds and Miscellaneougistons Act, 1952 (PF Act), provides that everyabishment employing
more than 20 (twenty) persons, either directlynaliriectly, in any other capacity whatsoever, isered by the provisions of the
PF Act. The employer of such establishment is meguio make a monthly contribution matching todhgunt of the employee’s
contribution to the provident fund. Itis also mataty requirement to maintain prescribed recordkragisters and filing of forms
with the PF authorities. The PF Act also imposesighments on any person who violate any of the ipraws of the schemes
made under the PF Act and specifically on employédrs contravene or default in complying with cemtpirovisions of the PF
Act. If the person committing an offence is a compavery person, who at the time the offence veasroitted was in charge of
the company, as well as the company, shall be deéworige guilty of the offence and shall be lialddé prosecuted accordingly.

WORKMEN'S COMPENSATION ACT, 1923

The Workmen Compensation Act, 1923 has been enadtbdthe objective to provide for the payment mimgpensation to
workmen by employers for injuries by accident agsout of and in the course of employment, andofmupational diseases
resulting in death or disablement. The WCA make=yemployer liable to pay compensation in accordamith the WCA if a
personal injury/disablement/loss of life is caused workman (including those employed throughratieator) by accident arising
out of and in the course of his employment. In ¢aseemployer fails to pay compensation due urtdeWCA within one month
from the date it falls due, the commissioner apgairunder the WCA may direct the employer to paydbmpensation amount
along with interest and may also impose a penalty.

SEXUAL HARASSMENT AT WORKPLACE (PREVENTION, PROHIBI TION AND REDRESSAL) ACT, 2013

The Sexual Harassment at Workplace (PreventiohiBitimn and Redressal) Act, 2013 (SHWPPR Act) jtes for protection
against sexual harassment at the workplace to wandnprevention and redressal of complaints of akeRarassment. The
SHWPPR Act defines-Sexual Harassment to include umwelcome sexually determined behaviour (whetherctly or by
implication). Workplace under the SHWPPR Act hasrbdefined widely to include government bodiesygte and public sector
organizations, non-governmental organizations, miagdions carrying on commercial, vocational, ediocel, entertainment,
industrial, financial activities, hospitals and sing homes, educational institutes, sports ingitistand stadiums used for training
individuals. The SHWPPR Act requires an employesdbup an Internal Complaints Committee at eafibeobr branch, of an
organization employing at least 10 employees. Thee@ment in turn is required to set up a Local @laint Committee at the
district level to investigate complaints regardssxual harassment from establishments where cemdtcomplaints committee
has not been constituted.

TRADE UNION ACT, 1926 AND TRADE UNION (AMENDMENT) A CT, 2001

Provisions of the Trade Union Act, 1926 providestthny dispute between employers and workmen eveset workmen and
workmen, or between employers and employers wiiatonnected with the employment, or non-employmanthe terms of
employment or the conditions of labour, of any parshall be treated as trade dispute. For evedg téspute a trade union has
to be formed. For the purpose of Trade Union ABRE, Trade Union means combination, whether termpaya permanent,
formed primarily for the purpose of regulating tletations between workmen and employers or betwexkmen and workmen,
or between employers and employers, or for imposgstrictive condition on the conduct of any tradéusiness etc.
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TAXATION RELATED LAWS

INCOME-TAX ACT, 1961

Income Tax Act, 1961 is applicable to every Donestroreign Company whose income is taxable urtdeptovisions of this
Act or Rules made under it depending upon its Residl Status and-Type of Income involved. U/s 13%very Company is
required to file its Income tax return for eveneWous Year by 30th September of the Assessment W¢her compliances like
those relating to Tax Deduction at Source, Fringadit Tax, Advance Tax, and Minimum AlternativexTike are also required
to be complied by every Company.

GOODS AND SERVICES TAX ACT, 2017

Goods and Services Tax (GST) is levied on supplyoafds or services or both jointly by the Centrad State Governments. It
was introduced as The Constitution (One HundredFared Amendment) Act 2017 and is governed by tI8T @ouncil. GST
provides for imposition of tax on the supply of gewr services and will be levied by central omairgtate supply of goods or
services and by the States including Union teigtomwith legislature/ Union Territories without Iskgture respectively. A
destination-based consumption tax GST would bea G$T with the central and states simultaneouslyihg tax with a
common base. The GST law is enforced by various dezt Central Goods and Services Act, 2017 (CGSTgte Goods and
Services Tax Act, 2017 (SGST), Union Territory Geaohd Services Tax Act, 2017 (UTGST), IntegrateddScand Services
Tax Act, 2017 (IGST) and Goods and Services Taxr{@ansation to States) Act, 2017 and various ruledenthereunder.

Tax payers with an aggregate turnoveR®® lakhs would be exempted from tax. The exemptiweshold for special category
of states like North-East shall B&0 lakhs. Small taxpayers with an aggregate tunniomgreceding financial year up @5 lakhs
(50 lakhs in case of special category states) mafoocomposition levy. Under GST, goods and smviare taxed at the following
rates, 0%, 5%, 12% and 18%. There is a specialofade25% on rough precious and semi-precious stamel 3% on gold. In
addition a cess of 15% or other rates on top of &8% applies on few items like aerated drinks, fypaars and tobacco products.
Export and supplies to SEZ shall be treated aszen supplies. Import of goods and services wheldreated as inter-state
supplies. Every person liable to take registratioder these Acts shall do so within a period ofia@s from the date on which
he becomes liable to registration. The CentraléSaaithority shall issue the registration certigcapon receipt of application.
The Certificate shall contain fifteen digit regaion numbers known as Goods and Service Tax fiititon Number (GSTIN).
In case a person has multiple business verticatuiitiple locations in a state, a separate applinawill be made for registration
of each and every location. The registered asssedben required to pay GST as per the rules agplkicthereon and file the
appropriate returns as applicable thereon. GSTeydaced following indirect taxes and duties atdbetral and state levels.

CENTRAL EXCISE ACT, 1944

Excise duty is levied on production of goods b kiability of excise duty arises only on removélgoods from the place of
storage, i.e., factory or warehouse. Unless spadiifiexempted, excise duty is levied even if thiydvas paid on the raw material
used in production.

INDIAN CUSTOMS ACT, 1962

Customs duty is levied on imports into or exportarf India vide Section 12 of the Customs Act, 1862he rates prescribed
under the Customs Tariff Act, 1975 read with tHevant exemption notifications.

ENVIRONMENTAL LAWS

THE ENVIRONMENT (PROTECTION) ACT, 1986 AND THE ENVI RONMENT (PROTECTION) RULES, 1986

The Environment Protection Act was enacted to sietre'umbrella” legislation designed to provideaniework for coordination
of the activities of various central and state atittes established under previous laws. The Emwitent Protection Act authorises
the Central Government to protect and improve @mvirent quality, control, and reduce pollution.

The Environment Protection Rules framed under thdrBnment Protection Act lay down specific prowiss regarding standards
for emission or discharge of environmental polltsamprohibition of carrying out industrial actiwes in certain geographical
locations, procedures for function of environmetahbratories and submission of samples. The @mffronment (Protection)

Amendment Rules, 2020 provide for regulations aafsmembrane - based water purification systenthhf passed, shall be
applicable to all filtration - based purificatiom wastewater treatment system, where polymer -casembrane is used and
discarded at the end of its life.
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WATER (PREVENTION AND CONTROL OF POLLUTION) ACT, 19 74

The Water Act prohibits the use of any stream df fee the disposal of polluting matter, in violati of the standards set out by
the concerned state PCB. The Water Act also previllat the consent of the concerned state PCB beusbtained prior to
establishing any industry, operations or any treatnand disposal system, which is likely to disgkeasewage or effluent into a
water body.

WATER (PREVENTION AND CONTROL OF POLLUTION) CESS AC T, 1977

The Water Cess Act has been enacted to providiéoievy and collection of a cess on water consubyeplersons carrying on
certain industries by local authorities constitutedtler the Water Act, with a view to augment thgoteces of the central and
state PCBs for the prevention and control of watdlution. The Water Cess Rules have been notifieder Section 17 of the
Water Cess Act and provide, inter alia, standandsrfeters and places where they are to be affireddlze furnishing of returns
by consumers.

THE PLASTIC WASTE MANAGEMENT RULES, 2016

The Plastic Waste Management Rules of 2016 pravédeith the sharpest measures taken against plesgin India. The most
significant feature of these rules is that the fdasanufacturers and retail establishments thaplestic as their main component
are legally bound to follow the system of collegtivack the plastic waste.

REGULATIONS RELATED TO FOREIGN TRADE AND INVESTMENT
THE FOREIGN DIRECT INVESTMENT

The Government of India, from time to time, has m@dlicy pronouncements on Foreign Direct Investnf&#fDI”) through
press notes and press releases. The Departmemdoas$ttial Policy and Promotion, Ministry of Commerand Industry,
Government of India (“DIPP”), has issued consokdiafeDI Policy Circular of 2020 (“FDI Policy 2020\hich with effect from
October 15, 2020, consolidates and supersedeseaibps press notes, press releases and clafisadn FDI Policy issued by
the DIPP that were in force. The Government propdsaupdate the consolidated circular on FDI pobioge every year and
therefore, FDI Policy 2020 will be valid until tiPP Offers an updated circular. The reporting neguents for any investment
in India by a person resident in India under Fardigchange Management (Non-Debt Instruments) RARE) are specified by
the RBI. Regulation 4 of the Foreign Exchange Manaent (Mode of Payment and Reporting of Non-Delstriiments)
Regulations, 2019 vide notification No. FEMA. 39318-RB dated 17.10.2019 issued by the RBI stipslafe reporting
requirement for any investment in India by a perssident outside India. All the reporting is regdito be done through the
Single Master Form (SMF) available on the Foreigmektment Reporting and Management System (FIRM&jJopm at
https://firms.rbi.org.in. Under the current FDI Ryl of 2020, foreign direct investment in micro asrdall enterprises is subject
to sectoral caps, entry routes and other sectegallations. At present 100 % foreign direct investirthrough automatic route
is permitted in the sector in which our Companyrafes.

FOREIGN TRADE (DEVELOPMENT AND REGULATION) ACT, 199 2

Foreign Trade Act empowers the Government of Italiamong other things, (a) make provisions foredigyment and regulation
of foreign trade; (b) prohibit, restrict or othessiregulate exports and imports; (c) formulate ¥HvEpolicy; and (d) appoint a
Director General of Foreign Trade for the purpo$eadministering foreign trade and advising the €anGovernment in
formulating EXIM policy and implementing the sank&/ery importer and exporter are required to obsminimporter Exporter
Code’ from the Director General of Foreign Traddrom any other duly authorized officer.

FOREIGN TRADE POLICY

The Foreign Trade Policy provides that no exportngport can be made by a person without an IECasnfich person is
specifically exempted. The policy provides forelports and imports made shall be governed by dineigih Trade Policy, unless
otherwise specified. FTP provides for handbookrotpdures laying down the procedure to be follolseen exporter or importer
or by any Licensing/Regional Authority or by anjei authority for purposes of implementing provisiof FT (D&R) Act, the
Rules and the Orders made there under and prosisioRTP.

FOREIGN EXCHANGE MANAGEMENT ACT, 1999 (“FEMA”) AND REGULATIONS FRAMED THEREUNDER

Foreign investment in India is governed primariytbe provisions of the FEMA which relates to regign primarily by the RBI
and the rules, regulations and notifications therger, and the policy prescribed by the Departra&Rromotion of Industry and
Internal Trade. As laid down by the FEMA Regulatiaro prior consents and approvals are required fhenReserve Bank of
India, for Foreign Direct Investment under the &uatic route’ within the specified sectoral capsrdspect of all industries not
specified as FDI under the automatic route, andegpect of investment in excess of the specifiedosal limits under the
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automatic route, approval may be required fromRiRB and/or the RBI. The RBI, in exercise of itsygw under the FEMA, has
notified the Foreign Exchange Management (Trarmféssue of Security by a Person Resident Outsid&) Regulations, 2000
(“FEMA Regulations”), as amended from time to titeeprohibit, restrict or regulate, transfer by ssie security to a person
resident outside India and Foreign Exchange ManageffiExport of Goods and Services) RegulationsQZ00 regulation on
exports of goods and services.

INTELLECTUAL PROPERTY RELATED LAW

COPYRIGHT ACT, 1957

Copyright is a right given by the law to creatofditerary, dramatic, musical and artistic worksdgroducers of cinematograph
films and sound recordings. In fact, it is a burafieights including, inter-alia, and rights of reduction, communication to the
public, adaptation and translation of the work. fEheould be slight variations in the compositiortta# rights depending on the
work.

TRADE MARKS ACT, 1999

The Trade Marks Act governs the statutory protectibtrademarks and prevention of the use of freerdunarks in India. It
provides for the application and registration efdgmarks in India. It also provides for exclusiiggts to marks such as brand,
label, and heading and to obtain relief in casefoingement for commercial purposes as a traderg#®n. Under the provisions
of the Trade Marks Act, an application for traderknggistration may be made with the Controller &ahof Patents, Designs
and Trademarks by any person or persons claimibg tbe proprietor of a trade mark, whether indiaitly or as joint applicants,
and can be made on the basis of either actualris¢éeation to use a trade mark in the future.

Once granted, a trade mark registration is valid1f® years unless cancelled, subsequent to whiaani be renewed. If not
renewed, the mark lapses and the registratiorgisined to be restored to gain protection undeptioisions of the Trade Marks
Act. The Trade Marks Act prohibits registration déceptively similar trademarks and provides peeslfor infringement,
falsifying or falsely applying for trademarks. Fugt, pursuant to the notification of the Trade Mafkmendment) Act, 2010,
simultaneous protection of trade mark in India atfter countries has been made available to owriérglian and foreign trade
marks. It also seeks to simplify the law relatinghe transfer of ownership of trade marks by ass@nt or transmission and to
bring the law in line with international practices.

THE DESIGN ACT, 2000

The Design Act, which came into force in May 208lbng with the rules made thereunder consolidadeaamend the law relating
to protection of designs. A design refers to thafees of shape, configuration, pattern, ornamiemat composition of lines or

colours applied to any article, in two or three dimsional or both forms, by an industrial processneans, whether manual,
mechanical or chemical, separate or combined wihithe finished article appeal to and is judgectisoby the eye. In order to
register a design, it must be new or original angstmot be disclosed to the public anywhere indrati any other country by
publication in tangible form or by use or in anp@tway prior to the filing date. A design shoutdignificantly distinguishable

from known designs or combination of known designsrder for it to be registered. A registered dads valid for a period of

10 years after which the same can be reneweddecand period of five years, before the expiratibthe original period of 10

years. After such period, the design is made abiaila the public by placing it in the public domai

GENERAL LEGISLATIONS

MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT , 2006 AND INDUSTRIES (DEVELOPMENT
AND REGULATION) ACT, 1951

The Micro, Small and Medium Enterprises Developméat, 2006 and Industries (Development and ReguiatiAct, 1951
(“MSMED Act”) inter-alia seeks to provide for faitdting the promotion and development and enhanttiagompetitiveness of
micro, small and medium enterprises. The MSMED iAtgr-alia empowers the Central Government to diaby notification,
any class of enterprises including inter-alia, mpany, a partnership, firm or undertaking by whateavame called, engaged in
the manufacture or production of goods pertainmgrty industry specified in the First Schedulehi® industries (Development
and Regulation) Act, 1951 as:
(i) amicro enterprise, where the investment in pladtraachinery does not excegé5,00,000/- (Rupees Twenty- Five Lakhs
Only);
(i) a small enterprise, where the investment in pladt @machinery is more thah25,00,000/- (Rupees Twenty -Five Lakh
Only) but does not exce&d5,00,00,000/- (Rupees Five Crores Only); or
(i) a medium enterprise, where the investment in @adtmachinery is more th&b,00,00,000/- (Rupees Five Crores Only)
but does not exceed10,00,00,000/- (Rupees Ten Crores Only).

In case of enterprises engaged in providing oregnd of services, the enterprise may be classigd
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(i) a micro enterprise, where the investment in equigrdees not exceetl10,00,000/- (Rupees Ten Lakhs Only);

(i) a small enterprise, where the investment in equigisemore thar¥ 10,00,000/- (Rupees Ten Lakhs Only) but does not
excee® 2,00,00,000/- (Rupees Two Crores Only); or (iilpadium enterprise, where the investment in equiprisamore
than? 2,00,00,000/- (Rupees Two Crores Only) but doé®rcee® 5,00,00,000/- (Rupees Five Crores Only).

The MSMED Act also inter-alia stipulates that argrgmn who intends to establish, a micro or smakrpmnise or a medium
enterprise engaged in rendering of services, mdyisadiscretion and a medium enterprise engagetthénmanufacture or
production of goods as specified hereinabove afiteemorandum of micro, small or medium enterpeasehe case may be, with
the prescribed authority.

COMPANIES ACT, 2013 (“COMPANIES ACT")

The Companies Act, 2013, has replaced the Compéwmied 956 in a phased manner. The Act receivedaisent of President
of India on 29" August 2013. The Companies Act deals with incafion of companies and the procedure for incorpamaand
post incorporation. The conversion of private compiato public company and vice versa is also tkidn under the Companies
Act, 2013. The procedure related to appointmenDioéctors. The procedure relating to winding upluntary winding up,
appointment of liquidator also forms part of thetAeurther, Schedule V (read with sections 196 Hid), Part | lays down the
conditions to be fulfilled for the appointment ofreanaging or whole-time director or manager. ltvtes the list of Acts under
which if a person is prosecuted, he cannot be apgaias the director or Managing Director or Mamagfea Company. The
provisions relating to remuneration of the direst@ayable by the companies is under Part || ofséid schedule.

COMPETITION ACT, 2002

The Competition Act, 2002 prohibits anti-compe#tiagreements, abuse of dominant positions by eigespand regulates
combinations in India. The Competition Act alsoaitished the Competition Commission of India #r€CI) as the authority
mandated to implement the Competition Act. The mions of the Competition Act relating to combiwgis were notified
recently on March 4, 2011 and came into effectwredl, 2011. Combinations which are Likely to caaus@ppreciable adverse
effect on competition in a relevant market in India void under the Competition Act. A combinatiswlefined under Section 5
of the Competition Act as an acquisition, mergeamalgamation of enterprise(s) that meets certsetar turnover thresholds.
There are also different thresholds for those aategd as Individuals and Group. The CCI may ergirito all combinations,
even if taking place outside India, or betweenipamutside India, if such combination is Likelyitave an appreciable adverse
effect on competition in India. Effective June D12, all combinations have to be notified to thel @@hin 30 days of the
execution of any agreement or other document fpragquisition of assets, shares, voting rightsomtiol of an enterprise under
Section 5(a) and (b) of the Competition Act (indhglany binding document conveying an agreemerttegision to acquire
control, shares, voting rights or assets of anrprige); or the board of directors of a companyarequivalent authority in case
of other entities approving a proposal for a memgyeamalgamation under Section 5(c) of the Comipetict. The obligation to
notify a combination to the CCI falls upon the aicguin case of an acquisition, and on all part@ethe combination jointly in
case of a merger or amalgamation.

INDIAN CONTRACT ACT, 1872

The Contract Act is the legislation which lays dothie general principles relating to formation, perfance and enforceability
of contracts. The rights and duties of partiestaedspecific terms of agreement are decided bgdh&acting parties themselves,
under the general principles set forth in the GaitAct. The Contract Act also provides for circtiamges under which contracts
will be considered as ‘void’ or ‘voidable’. The Qoact Act contains provisions governing certaincsglecontracts, including
indemnity, guarantee, bailment, pledge, and agency.

SPECIFIC RELIEF ACT, 1963

The Specific Relief Act, 1963 is complimentary e provisions of the Contract Act and the Transfd?Property Act, as the Act
applies both to movable property and immovable eriyp The Act applies in cases where the Court aater specific
performance of a contract. Specific relief can kanged only for purpose of enforcing individualitiights and not for the mere
purpose of enforcing a civil law. Specific performeg means Court will order the party to perform hist g agreement, instead
of imposing on him any monetary liability to payndiages to other party.

SALE OF GOODS ACT, 1930
The law relating to the sale of goods is codifiedhie Sale of Goods Act, 1930. It defines saleagréement to sell as a contract

whereby the seller transfers or agrees to traséeproperty in goods to the buyer for a price pravides that there may be a
contract of sale between part owner and anothetratdhe contract of sale may be absolute or ¢iomail.
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CONSUMER PROTECTION ACT, 2019 (“CONSUMER PROTECTION ACT”) AND RULES MADE THEREUNDER

The Consumer Protection Act was designed and ethéxigrovide simpler and quicker access to redressumer grievances. It
seeks, amongst other things, to promote and protfeetnterests of consumers against deficienciéslafects in goods or services
and secure the rights of a consumer against unéaie practices, which may be practiced by manufacd, service providers and
traders. The definition of “consumer” under the amer Protection Act includes persons engagedlin®br online transactions
through electronic means or by tele-shopping oedatiselling or multi-level marketing. It providesrfthe establishment of
consumer disputes redressal forums and commiskioti®e purposes of redressal of consumer grievamo@ddition to awarding
compensation and/or passing corrective ordersfahens and commissions under the Consumer Proteétat, in cases of
misleading and false advertisements, are empoweriedpose imprisonment for a term which may extentvo years and fine
which may extend to ten lakhs.

In line with the Consumer Protection Act, the Minysof Consumer Affairs, Food and Public Distrilmrtj Government of India
(“Ministry of Consumer Affairs”) has also notifigde Consumer Protection (E-Commerce) Rules, 20B608mmerce Rules”)
on July 23, 2020, which provide a framework to tatpithe marketing, sale and purchase of goodsernvces online. The E-
Commerce Rules govern e-commerce entities which, @perate, or manage, a digital or electronic figcdr platform for
electronic commerce, but does not include a seffering his goods or services for sale on a mailket e-commerce entity. The
Ministry of Consumer Affairs has also released daafiendments to the E-Commerce Rules for publicneents. The aforesaid
draft amendments require e-commerce entities tongst other things, register themselves with thpaBenent for Promotion
of Industry and Internal Trade, and appoint a ch@hpliance officer, a nodal contact person ands&dent grievance officer.
Additionally, the draft amendments prohibit e-comegeentities from misleading users by manipulategrch results, prohibit
flash sales and abuse of dominant position, andiatare-commerce entities to identify sponsoreshgjstof products and services
with clear and prominent disclosures.

CODE OF CIVIL PROCEDURE, 1908

The Code of Civil Procedure, 1908 is a procedwael telated to the administration of civil proceeaginn India. The Civil
Procedure Code consolidates and amends the latingeta the procedure of the Courts of Civil juiiigtbn. The Code of Civil
Procedure is an adjective law it neither createdai@s away any right. It is intended to reguthteprocedure to be followed by
Civil Courts. The Civil Procedure Code consistdved parts. 158 Sections form the first part andrtiies and orders contained
in Schedule | form the second part. The objechef@ode generally is to create jurisdiction while tules indicate the mode in
which the jurisdiction should be exercised.

The Code does not affect any special or local laswdoes it supersede any special jurisdictionoovgy conferred or any special
form of procedure prescribed by or under any oldnerfor the time being in force. The Code is theeyal law so that in case of
conflict between the Code and the special law dltted prevails over the former. Where the speeial is silent on a particular
matter the Code applies, but consistent with tleeigp enactment.

CODE OF CRIMINAL PROCEDURE CODE, 1973

It is the main legislation on procedure for adntirsison of substantive criminal law in India. It svanacted in 1973 and came
into force on 1 April, 1974. It provides the machinery for the @stigation of crime, apprehension of suspected icéils,
collection of evidence, determination of guilt onocence of the accused person and the determinatipunishment of the

guilty.

Criminal law occupies a pre-dominant place amorggatyencies of social control and is regarded asraidable weapon that
society has forged to protect itself against aotied behaviour. The law of criminal procedure isant to be complimentary to
criminal law. It is intended to provide a mechani®mthe enforcement of criminal law. The Code oihinal Procedure creates
the necessary machinery for apprehending the cailsiinnvestigating the criminal cases, their triadfore the criminal courts
and imposition of proper punishment on the guitygon. The Code enumerates the hierarchy of criroats in which different

offences can be tried and then it spells out tinédiof sentences which such Courts are authotzedss.

The law of criminal procedure is intended to previl mechanism for the enforcement of criminal [#thout the proper
procedural law, the substantive criminal law whifines offences and provides punishment for themldvbe almost worthless.

ARBITRATION AND CONCILIATION ACT, 1996

The Arbitration and Conciliation Act, 1996 is ari ticconsolidate and amend the law relating to ddgimarbitration, international
commercial arbitration and enforcement of foreiduiteal awards as also to define the law relatmgdnciliation and for matters
connected therewith or incidental thereto. It aahstreamlining the process of arbitration anditating conciliation in business
matters. The Act recognizes the autonomy of paitieke conduct of arbitral proceedings by thetaabtribunal and abolishes
the scope of judicial review of the award and miags the supervisory role of Courts. A significéediture of the Act is the
appointment of arbitrators by the Chief Justicénafia or Chief Justice of High Court. The Chiefties may either appoint the
arbitrator himself or nominate a person or Ingtituto nominate the arbitrator. The autonomy ofahtral tribunal has further
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been strengthened by empowering them to decidaradijction and to consider objections regardirg ekistence or validity of
the arbitration agreement.

NEGOTIABLE INSTRUMENTS ACT, 1881

In India, cheques are governed by the Negotiatdguments Act, 1881, which is largely a codificatmf the English Law on the
subject. The Act provides effective legal provistomestrain people from issuing cheques withowtrigasufficient funds in their
account or any stringent provision to punish tharthe event of such cheque not being honoured diy llankers and returned
unpaid. Section 138 of the Act, creates statutdignae in the matter of dishonour of cheques ongtleeind of insufficiency of
funds in the account maintained by a person wighbiéinker which is punishable with imprisonmentgaerm which may extend
to two years, or with fine which may extend to tavibe amount of the cheque, or with both.

INDIAN STAMP ACT, 1899

Under the Indian Stamp Act, 1899 (the “Stamp Astgmp duty is payable on instruments evidencirmguaster or creation or
extinguishment of any right, title or interest mmovable property. Stamp duty must be paid omalriuments specified under
the Stamp Act at the rates specified in the schesdtd the Stamp Act. The applicable rates for staiy on instruments
chargeable with duty vary from state to state.rimeents chargeable to duty under the Stamp Acghlwéite not duly stamped are
incapable of being admitted in court as evidenc¢heftransaction contained therein and it also igies/for impounding of
instruments that are not sufficiently stamped drstamped at all.

OTHER APPLICABLE LAWS
MUNICIPALITY LAWS

Pursuant to the Seventy Fourth Amendment Act, 1882 respective State Legislatures in India haeepibwer to endow the
Municipalities (as defined under Article 243Q oé&tonstitution of India) with the power to implemeachemes and perform
functions in relation to matters listed in the TftlelSchedule to the Constitution of India whichlies regulation of public
health. The respective States of India have endatesl empowering the Municipalities to regulate lpubealth including the

issuance of a health trade license for operatitiggautlets and implementation of regulationstiatato such license along with
prescribing penalties for non-compliance.

APPROVALS FROM LOCAL AUTHORITIES

Setting up of a Factory or Manufacturing/Housing/istablishments entails the requisite Planningragals to be obtained from
the relevant Local Panchayat(s) outside the aitytéi and appropriate Metropolitan Development Adtigavithin the city limits.
Consents from the state Pollution Control Boardfs relevant state Electricity Board(s), the SEateise Authorities, Sales Tax,
are required to be obtained before commencing tiildibg of a factory or the start of manufacturiogerations.
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HISTORY AND CORPORATE STRUCTURE

Brief history of our Company:

Our Company was originally incorporated as a Liohi@®mpany under the name “Harshdeep Hortico LimitedDecember 30,
2022 under the provisions of the Companies Act,32@ith the Registrar of Companies, Mumbai, Mahatrasbearing CIN
U26994MH2022PLC396421. Later, on April 03, 2023r Qompany took over the business of proprietorgitipcern of the
promoter Hitesh Chunilal Shah, namely M/s Harshdégm Products along with the assets and liabdit€ the proprietorship
concern as going concern.

Hitesh Chunilal Shah, Dipti Hitesh Shah, Harshiteldh Shah, Ankit Manilal Gala, Kushal Pravin HaRaakash Lal Bahadur
Singh and Shashikant Acchelal Tiwari were thedhsubscribers to the Memorandum of AssociatioawfCompany.

Address of the Registered Office:

Building No.1 Shree Sai Logistics, Survey No.18182P 17/2A, 17/2B Part, Elkunde, Bhiwandi, Th

Registered Office Thane421302, Maharashi, Indis

Changes in Registered Office of the Company:
There has been no change in our Registered Office sncorporation.
Main Objects of Memorandum of Association:

The main objects of our Company as contained inQlause IlI(A) of Memorandum of Association of oGompany are as
follows:

1. Tocarry onin India or abroad the business to rfearture, produce, trade, resale, process, desgyelab, invent, assemble,
stock, fabricate, equipment manufacture, brandareh pack, Repack, distribute, market, sell onéind offline, service,
deal, import, export and other related activititie@thereto in relation to all kinds of pots apldnters and such other allied
Products related to garden, landscape, home dgets, Interior design, furnishing and decoratiordenrom materials
including but not limited to, plastic wood, WPChdrglass, composite, metals, ceramic, sand, dageglass refractory
and non-refractory, material composite other raviemas etc.

2. To take over business of a sole proprietorship mbhaseHarshdeep Agro Products’.
Amendments to the Memorandum of Association:

Except as stated below, there has been no chariige Memorandum of Association of our Company siteecorporation:

Date of Meeting | Type of Meeting | Amendments

Increase in the authorized share capital of the 2o from15.00 Lakh divided intg
August 10, 2023 EGM 1,50,000 Equity Shares &f10/- each tZ2,000.00 Lakhs divided into 2,00,00,000
Equity Shares cZ10- each
To alter the existing Sub Clause 1 of clause IlI¢Ajhe main objects of the Company
was deleted and substituted with the following &b Clause 1 as under:

1. Tocarryonin India or abroad the business to rfenture, produce, trade, resa
process, design, develop, invent, assemble, stdakricate, equipmen
manufacture, brand, rebrand, pack, Repack, dis&jbmarket, sell online an

October 31, 2024 EGM offline, service, deal, import, export and othdated activities allied thereto i
relation to all kinds of pots and planters and soitter allied Products related fo
garden, landscape, home décor, pets. Interior degignishing and decoratio
made from materials including but not limited ttagtic wood, WPC, fiberglass,
composite, metals, ceramic, sand, clay, stone gédisectory and non-refractory
material composite other raw materials.

= —JD.""-(D

Major events and milestones of our Company:

The table below sets forth some of the major eviertise history of our company:
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Year/ F.Y. | Key Events/ Milestone/ Achievements
2002 Starting the business under proprietorshid/adHarshdeep Agro Products by our Promoter i.géggH Chunilal
Shat
2022 Incorporation as Public Limited Company innlaene of “Harshdeep Hortico Limited” under the Camigs Act,
2013.
2023 Took over the business of proprietorship comoé promoter Hitesh Chunilal Shah, namely Hargpdégro
Product

Our holding company:

As on the date of this Red Herring ProspectusGmampany does not have a holding company.

Our Subsidiaries, Joint Ventures and Associates:

As on date of this Red Herring Prospectus, our Gomgloes not have any Subsidiaries, joint ventorésssociates.
Accumulated profits or losses:

As on the date of this Red Herring Prospectusgthee no accumulated profits or losses of the firat have not been accounted
for or consolidated by our Company.

Strategic or Financial Partnerships:

As on the date of this Red Herring Prospectus, @ampany does not have any strategic or financidhpeships.

Time and Cost Overruns in Setting up Projects:

There has been no time/ cost overrun in settingrajects by our Company.

Other details about our Company:

For details of our Company’s activities, produdspwth, awards & recognitions, capacity, locationneanufacturing units,
marketing strategy, competition please refer saditted “Our Business”, “Management’s Discussion and Analigsof Financial
Conditions and Results of Operations” and “Basisrftssue Price” on pages 83, 17&8nd 67respectively of this Red Herring
Prospectus. For details of our management and reaahgompetence and for details of shareholdinguofPromoter, please refer
to sections titled'Our Management” and “Capital Structure” beginning on page 1081d 51of the Red Herring Prospectus
respectively.

Defaults or Rescheduling of Borrowings with Finanal Institutions/ Banks:

There have been no defaults or rescheduling obladngs with any financial institutions/banks astbe date of the Red Herring
Prospectus.

Details regarding material acquisitions or divestmats of business/ undertakings, mergers, amalgamatip any revaluation
of assets, etc.:

Our Company has acquired the running businessdfits Harshdeep Agro Products proprietorship canoéthe promoter Hitesh
Chunilal Shah, namely M/s Harshdeep Agro Produlctisgawith the assets and liabilities of the profaiship concern as going
concern, pursuant to a Business Purchase Agreataged April 03, 2023 entered among Hitesh Chuilah proprietor of M/s
Harshdeep Agro Products and Harshdeep Hortico eanivajor details of the agreement are as below -

i. Our Company acquired the business of M/s HarshAgep Products for an aggregate sale considerafi@iiql43.84 Lakhs
including specified assets and liabilities as omilX8, 2023;

ii. The company has issued 19,718 Equity shares &teaqfk5,801 per equity shares of face vatd® each to Hitesh Chunilal
Shah towards the sales payable to him amounti&d,13.84 lakhs.

Shareholders Agreements:

There are no subsisting shareholder’s agreemerdagour shareholders in relation to our Companwhah our Company is a
party or otherwise has notice of the same as odatesof the Red Herring Prospectus.
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Agreement with key managerial personnel or Directos or Promoter or any other employee of the Company:

There are no agreements entered into by key maabhgersonnel or Directors or Promoter or any otéeployee, either by
themselves or on behalf of any other person, with shareholder or any other third party with regar@¢ompensation or profit
sharing in connection with dealings in the secesitif the Company.

Other Material Agreements:

Our Company has not entered into any subsistingmahtigreements including with strategic partnjeist venture partners and/or
financial partners, entered into, other than indtdinary course of business of the Company.
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OUR MANAGEMENT

Board of Directors:

The following table sets forth the details regagdihe Board of Directors of our Company as on tht af filing of this Red
Herring Prospectus:

Name, designation, age, date of birth, address, esfience, occupation, qualification,
current term, date of appointment and DIN
Hitesh Chunilal Shah

Other directorships

Designation: Chairman & Managing Director
Age: 49 years
Date of Birth: May 27, 1974

Address: Flat No.5, 4 Floor, Arham CHS, Old Mumbai Road, Near St JohghHschool,
Charai, Thane West, Thane-400601, Maharashtrea Indi

Experience:More than 20 Years Ni
Occupation: Business

Qualification: HigherSeniorSecondary Education (Class.2

Current Term: For a period of five years with effect from Septemd1, 2023; not liable
to retire by rotation

Period of Directorship: Since incorporation

DIN: 09843633

Harshit Hitesh Shah

Designation: Whole-time Director & Chief Financial Officer
Age: 25 years

Date of Birth: February 10, 1998

Address: Flat No. 5, Arham CHS, Old Mumbai Road, Near StnJbligh School, Charai,
Thane W, Thane-400601, Maharashtra, India

Experience:2 Years Nil
Occupation: Business

Qualification: Master of Business Administration

Current Term: For a period of five years with effect from Septemnbl1, 2023; liable tg
retire by rotation

Period of Directorship: Since incorporation

DIN: 09843635

Dipti Hitesh Shah

Designation: Non-Executive Director Nil

Age: 45 years
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Name, designation, age, date of birth, address, esfience, occupation, qualification,

current term, date of appointment and DIN ey ENeEesilps

Date of Birth: November 21, 1977

Address: Flat No. 5, Arham CHS, Old Mumbai Road, Near StnJbligh School, Charall,
Thane W, Thane-400601, Maharashtra, India

Experience:1 year

Occupation: Business

Qualifications: SeniorSecondary Certificate (Class™0
Current Term: Appointed with effect from September 01, 2023, kgt retire by rotation
Period of Directorship: Since incorporation

DIN: 09843634

Megh Hitesh Shah

Designation: Non-Executive Director
Age: 18 years

Date of Birth: May 17, 2005

Address: Flat No. 5, Arham CHS, Old Mumbai Road, Near StnJbligh School, Charalil,
Thane W, Thane-400601, Maharashtra, India

Experience: Fresher Nil
Occupation: Business

Qualifications: SeniorSecondary Education and Pursuing Chartered Accou@iaurse
Current Term: Appointed with effect from September 01, 2023, Ikaib retire by rotation
Period of Directorship: Since incorporation

DIN: 10322752

Arjun Manish Bhanushali
Designation:Independent Director
Age: 25 years

Date of Birth: April 25, 1998
Address: A-1101, Dhaivat, Kalpnagri Complex, Near Vaishadigér, B.R. Road, Mulund
West, Mumbai-400080, Maharashtra, India .
Experience:2 Years M
Occupation: Service

Qualification: Chartered Accountant

Current Term: For a period of 5 years with effect from Septenfr2023; not liable tq
retire by rotation

Period of Directorship: From September 25, 20
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Name, designation, age, date of birth, address, esfience, occupation, qualification,
current term, date of appointment and DIN

Other directorships

DIN: 10322739

Dhruva Hemandra Parekh
Designation: Independent Director
Age: 45 years

Date of Birth: July 20, 1978

Address: 408 / A, Hari Ichha Banglow, Shankar Sheth Road rN&harada Clinig
Ghorpade Peth, Pune City-411042, Maharashtra, India

Experience:17 years 1. Dhandeep Seedtech Indja
Occupation: Business
Qualification: Diploma in Interior Design & Decoration

Current Term: For a period of 5 years with effect from Septenigr2023; not liable tg
retire by rotation

Period of Directorship: Since September 25, 2023

DIN: 07039600

Private Limited

Brief Profile of Directors:

1.

Hitesh Chunilal Shahis the Promoter and Chairman & Managing Direcfang Company. He has been on the Board since
incorporation. He is a visionary entrepreneur azslplayed a pivotal role in expanding businessaijmers of our Company.
He has a work experience of over 20 years in tHedtry and has completed his Higher Senior Secgrigiducation (Class
12th) from Maharashtra state board of Secondanjight$econdary Education, Pune in year 1992. Heentlyr looks after
the overall management of the Company. Under higdagge, our Company has witnessed continuous growth

Harshit Hitesh Shahis the Whole-time Director & Chief Financial Officef our Company. He has been on the Board since
incorporation. He has completed his Master of BessnAdministration in 2021 from SVKM'’s Narsee Manjastitute of
Management Studies. He has an experience of a®yedrs in the industry. He is currently lookingeathe finance and
accounting and legal and secretarial function ef@ompany.

Dipti Hitesh Shah is the Non-Executive Director of our Company. Shes fan experience of around 1 year in the
administration field. She has completed her SeBiecondary Certificate (Class ")0from Maharashtra state board of
Secondary & High Secondary Education, Pune in $688.

Megh Hitesh Shahis the Non-Executive Director of our Company. Hs lsampleted his Seni@econdary School from
Maharashtra State Board of Secondary and Highesrfsecy Education, Pune in year 2023.

Arjun Manish Bhanushali is an Independent Director of our Company. He hasik experience of around 2 years in
Derivatives trading and portfolio management amtbRcial Management. He is a Qualified Member of Itisditute of
Chartered Accountants of India.

Dhruva Hemandra Parekhis the Independent Director of our Company. Hedasrk experience of around 17 years in
horticulture business. He has done Diploma in latedDesign & Decoration in 2001.

Confirmations:

As on the date of this Red Herring Prospectus:
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a) None of our Directors is or was a director of aisyeld company during the last five years precedirgdate of this Red
Herring Prospectus, whose shares has been or wgpersded from being traded on the BSE or the NSE&nglthe term of
their directorship in such company.

b) None of our Directors is or was a director of aisyeld company which has been or was delisted froynséock exchange
during the tenure of their directorship in such pamy.

c) None of the Directors are categorized as a wilafhdlter or a fraudulent borrower, as defined urRlegulation 2(1)(lll) of
SEBI (ICDR) Regulations.

d) None of our Directors is declared as fugitive ecniwoffender under section 12 of the Fugitive EcoiOffenders Act,
2018.

Arrangements with major Shareholders, Customers, Sppliers or Others:

We have not entered into any arrangement or uratetistg with our major shareholders, customers, lgnspr others, pursuant
to which any of our directors were selected asdines or members of the senior management.

Service Contracts:

The Directors of our Company have not entered amyp service contracts with our company which presifor benefits upon
termination of their employment.

Details of Borrowing Powers of Directors:

Pursuant to a special resolution passed at an-Brdinary General Meeting of our Company held oryM6, 2023 and pursuant
to provisions of Section 180(1)(c) and other aggile provisions, if any, of the Companies Act, 2@h8 rules made thereunder,
the Board of Directors of the Company have autleatio borrow monies from time to time, any sumwns of money on such

security and on such terms and conditions as tleedBmay deem fit, notwithstanding that the monebeadorrowed together

with the money already borrowed by our Company eweed in the aggregate, its paid up capital axelrieserves and security
premium (apart from temporary loans obtained /d@btained from bankers in the ordinary courseusfriess), provided that the
outstanding principal amount of such borrowingrat point of time shall not exceed in the aggregé& 200.00 Crore.

Compensation of our Managing Director & Whole-timeDirector:

The compensation payable to our Managing Directat Whole-time Director will be governed as per teems of their
appointment and shall be subject to the provisairSections 2(54), 2(94), 188, 196, 197, 198 ar®l&td any other applicable
provisions, if any of the Companies Act, 2013 redith Schedule V to the Companies Act, 2013 and ties made there under
(including any statutory modification(s) or re-etraent thereof or any of the provisions of the Comes Act, 1956, for the time
being in force).

The following compensation has been approved for Meging Director & Whole time Director:

1. Hitesh Chunilal Shah: Chairman & Managing Director

Pursuant to the resolutions passed by our Boardoandhareholders on August 03, 2023 and Augus2@83 respectively,

Hitesh Chunilal Shah was appointed as Chairman &adang Director for a period of five years withexff from September 01,
2023 at a remuneration, which is to be given by wofasalary, dearness allowance, perquisites aner @alfowances or any other
combination thereof which shall not excee®40 lakhs p.a.

2. Harshit Hitesh Shah: Whole-time Director

Pursuant to the resolutions passed by our Boardoan&hareholders on August 03, 2023 and AugusR@83 respectively,

Harshit Hitesh Shah was appointed as Whole-timeddir for a period of five years with effect frora@ember 01, 2023 at a
remuneration, which is to be given by way of sglatgarness allowance, perquisites and other alloegmr any other

combination thereof which shall not excee0 lakhs p.a.

Payments or benefits to Directors:

The remuneration paid to our Directors in Fiscal 2@3 is as follows:

Name of Director Remuneration paid in F.Y. 2022-23%in lakhs)
Hitesh Chunilal She 0.0C
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Name of Director

Remuneration paid in F.Y. 2022-23%in lakhs)

Harshit Hitesh She

0.0C

Dipti Hitesh Sha

0.0C

Bonus or Profit-Sharing Plan for our directors:

We have no bonus or profit-sharing plan for ouediors.

Sitting Fees:

Our Board of Directors have resolved in their megtiated October 20, 2023 for payment of sittirgsfe Directors (including
independent directors) of the Company, such sumegsbe decided by the Board of Directors whichlsiatlexceed 1,00,000/-
(Rupees One Lakh Only) per meeting of the Boar@@nmittee thereof, attended by such director.

Shareholding of our Directors as on the date of tlsiRed Herring Prospectus:

Sr. No. | Name of the Directors No. of Shares Held|Holding in % (pre-issue)
1. Hitesh Chunilal She 1,13,69,43 95.9:
2. Dipti Hitesh Sha 1,69,15( 1.4z
3. Harshit Hitesh She 17C Negligible
4. Megh Hitesh She 17C Negligible
Total 1,15,38,920 97.36

None of the Independent Directors of the Comparigishany Equity Shares of Company as on the dathi®fRed Herring
Prospectus.

We do not have any Subsidiary Company as defindémnBection 2(87) of the Companies Act, 2013.

Our Articles of Association do not require our di@'s to hold any qualification Equity Shares ia ompany.

INTEREST OF DIRECTORS

All the Directors may be deemed to be interestetthéoextent of remuneration and reimbursement péeses payable to them
under the Articles, and to the extent of remunerggiaid to them for services rendered as an ofticemployee of the Company.
For further details, please refer to Chapter tit@dr Management” beginning on page 108 this Red Herring Prospectus.

Our directors may also be regarded as interestduetextent of their shareholding and dividend pég/ghereon, if any, and to
the extent of Equity Shares, if any held by theraun Company or held by their relatives. Furtherditectors are also interested
to the extent of unsecured loans, if any, giverihem to our Company or by their relatives or by ¢benpanies/ firms in which
they are interested as directors/ Members/ PartRarther our directors are also interested teettient of loans, if any, taken by
them or their relatives or taken by the comparfiesis in which they are interested as Directorsiibers/ Partners and for the
details of Personal Guarantee given by Directovgatds Financial facilities of our Company pleasterdo “Statement of
Financial Indebtedness’on page 17®f this Red Herring Prospectus.

Except as stated otherwise in this Red Herring gretsis, our Company has not entered into any GadntAgreements or
Arrangements during the preceding two years froendite of the Red Herring Prospectus in which tlediors are interested
directly or indirectly and no payments have beederta them in respect of the contracts, agreenmerdagrangements which are

proposed to be entered into with them.

Interest of Directors & KMP in the property of Our Company:

Except as disclosed below, our directors & KMP'snad have any interest in any property acquiredtoyCompany in a period
of two years before filing of this Red Herring Rpestus or proposed to be acquired by us as onofldileng the Red Herring
Prospectus with RoC:

Sr. No.

Usage Address

Nature of Interest

1.

Registered Building No.1 Shree Sai Logistics,Rented The said property has been obtained on lease
Office & | Survey No0.18/2E 18/2P 17/2A, 17/2Beave and license agreement dated September 28,
Manufacturing| Part, Elkunde, Bhiwandi, Thane - 42130%rom M/s Shankheshwar Kreaters by Hitesh Chun
Unit-| Maharashtra - India

Shah, Promoter & Managing Director of the compa
which was further Sub-let to the company vide sedsé
agreement dated May 01, 2023 in accordance to

original leave and license agreen.
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[}

Sr. No. | Usage Address Nature of Interest
2. Manufacturing| Gat No. 589, Darekarwadi RoafdThe said property has been obtained from HitesmTiu
Unit— I Boriaind, Daund, Pune -41220pShah on rent vide rent agreement dated April 02320

Maharashtra, Ind

3. Store-ll Gat No - 744 /A, Pune-Solapur Roadhe said property has been obtained from Dipti it
Sortapwadi Phata, Opposite Bank O&hah on rent vide rent agreement dated April 02320
Baroda, Pur-412202 Maharasht, Indig

4. Store-Ill D No. 3-377/1, NH-16, OppositeThe said property has been obtained from HitesmTdiu
Subramanyeswara Temple, BurrilankeéShah on rent vide rent agreement dated May 23,.2023
East Godavari District - 533126, Andhfa
Pradesh, Indi

Except as stated in this sectithur Management” or the section titledFinancial information of the Company —Annexure Y
- Related Party Disclosurebeginning on page 1G8hd 147respectively of this Red Herring Prospectus, araépkto the extent
of shareholding in our Company, our Directors dohrave any other interest in our business.

Changes in Board of Directors in Last 3 Years:

Name

Change in designation / Cessation)

Designation (at the time of appointment/

Date of
Change
Cessation

Appointment/

in designation/ Reason

Hitesh Chunilal Shah

Chairman & Managing Direct

Change in Designation from eBor to

September 01, 2023

Harshit Hitesh Shah

Whole-time Directo

Change in Designation from &ie to

To ensure bette)
Corporate

September 01, 2023 I

Dipti Hitesh Shah

Change
Director to No-Executive Directc

in Designation from Exiaeu

Governance an

September 01, 2023 . .
compliance with

Megh Hitesh She

Appointment as Nc-Executive Directc

Companies Act

September 25, 23 2013,

Arjun Manish Bhanushe

Appointment as Independent Direc

September 25, 23

Dhruva Hemandra Pare

Appointment as Independent Direc

September 25, 23

MANAGEMENT ORGAN

ISATION STRUCTURE

The following chart depic

(Chair!

ts our Management OrgatioraStructure:

Board of Directors

Hitesh Chunilal Shah
man & Managing Director)

Harshit Hitesh Shah
(Whole-time Director & CFO)

; Sales & q Finance & Secretarial &
Production Marketing Manufacturing L Legal
Shreya
Gandhi (CS)
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COMPLIANCE WITH CORPORATE GOVERNANCE

In addition to the applicable provisions of the Gamies Act, 2013, provisions of the SEBI (ListingliQations and Disclosure
Requirements) Regulations, 2015 &#BI (ICDR) Regulations, 2018ill be applicable to our Company immediately ugbe
listing of our Company’s Equity Shares on the SMiEfprm of BSE (BSE SME). The requirements pertairio the composition
of the Board of Directors and the constitution bé tcommittees such as the Audit Committee, StakiehslRelationship
Committee and Nomination & Remuneration Committe@g@plicable on us, have been complied with.

Our Board has been constituted in compliance wighGompanies Act, 2013 and in accordance witheéisefdractices in corporate
governance. Our Board functions either as a fulirbar through various committees constituted tersee specific operational
areas. The executive management provides our Blmailed reports on its performance periodically.

Our Board of Directors consist of six (6) directofsvhich two (2) are Independent Directors, andnaee one women director
on the Board. The constitution of our Board isampliance with Section 149 of the Companies Act,20

Our Company has constituted the following commgtee
1. Audit Committee
Our Company has formed an Audit Committee, viderBdesolution dated October 20, 2023 as per thécajpfe provisions

of the Section 177 of the Companies Act, 2013 eitld rule 6 of the companies (Meeting of board &agower) Rules, 2014
and Regulation 18 of SEBI Listing Regulations. Phalit Committee comprises following members:

Name of the Director Status in Committee Nature of Directorship
Arjun Manish Bhanushz Chairmai Independent Direct
Dhruva Hemandra Pare Membe Independent Direct
Harshit Hitesh She Membe Whole Time Directc

The Company Secretary of our Company shall act@scaetary to the Audit Committee. The scope andtfan of the Audit
Committee and its terms of reference shall inclindefollowing:

A. Tenure of the committee:
The Audit Committee shall continue to be in funotas a committee of the Board until otherwise re=bby the Board, to
carry out the functions of the Audit Committee ppraved by the Board.

B. Meetings of the Committee:
The committee shall meet at least four times iear yand not more than four months shall elapsedstany two meetings.
The quorum for the meeting shall be either two merslor one third of the members of the committdeckever is higher
but there shall be presence of minimum two Indepahchembers at each meeting. The Chairman of tli Rommittee
shall attend the Annual General Meeting of our Canmypto answer shareholder queries.

C. Power of the Committee:
The Audit Committee shall have powers, including tbllowing:

a) toinvestigate any activity within its terms of eeénce;

b) to seek information from any employee;

c) to obtain outside legal or other professional aglvic

d) to secure attendance of outsiders with relevanerige, if it considers necessary as may be plesgtrunder the
Companies Act, 2013 (together with the rules thedeun) and SEBI Listing Regulations; and

e) To have full access to information contained irords of Company.

D. Role of the Committee:
The Role of Audit Committee together with its powes per Part C of Schedule Il of SEBI Listing Ration and
Companies Act, 2013 shall be as under:

1) Overseeing the Company’s financial reporting precasd disclosure of its financial information tosere that its
financial statements are correct, sufficient aratlitrle;

2) Recommending to the Board for the appointment pgeatment, replacement, remuneration and ternappbintment
of the statutory auditors of the Company;

3) Reviewing and monitoring the statutory auditor'’dépendence and performance, and effectivenesgslifpaocess;

4) Approving payments to the statutory auditors foy ather services rendered by the statutory auditors

5) Reviewing, with the management, the annual findrst&@ements and auditor’s report thereon befobensssion to the
Board for approval, with particular reference to:
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a. Matters required to be included in the DirectorasBonsibility Statement to be included in the B&areport

in terms of clause (c) of sub-section 3 of Secfid4 of the Companies Act;

Changes, if any, in accounting policies and prast@&nd reasons for the same;

Major accounting entries involving estimates basedhe exercise of judgment by management;

Significant adjustments made in the financial stests arising out of audit findings;

Compliance with listing and other legal requirenseraiating to financial statements;

Disclosure of any related party transactions; and

g. Qualifications and modified opinions in the draftld report.

6) Reviewing, with the management, the quarterly,-hialrly and annual financial statements before ssdion to the
Board for approval,;

7) Reviewing, with the management, the statementes/uapplication of funds raised through an issuél{pissue, rights
issue, preferential issue, etc.), the statemefurafs utilized for purposes other than those statéde offer document/
prospectus/ notice and the report submitted byrtbeitoring agency monitoring the utilization of peeds of a public
or rights issue, and making appropriate recommémuato the Board to take up steps in this matibis also includes
monitoring the use/application of the funds raidedugh the proposed initial public offer by thenQmany;

8) Approval or any subsequent modifications of tratisas of the Company with related parties and omsiigpproval for
related party transactions proposed to be entetedy the Company subject to such conditions aglmegprescribed;

9) Scrutiny of inter-corporate loans and investments;

10) Valuation of undertakings or assets of the Compamgrever it is necessary;

11) Evaluation of internal financial controls and rislanagement systems;

12) Establishing a vigil mechanism for directors ancp@yees to report their genuine concerns or grieesn

13) Reviewing, with the management, the performanatatfitory and internal auditors, and adequacyeoirtternal control
systems;

14) Reviewing the adequacy of internal audit functiceniy, including the structure of the internal dwuldipartment, staffing
and seniority of the official heading the departmesporting structure coverage and frequency tefrival audit;

15) Discussing with internal auditors on any significindings and follow up thereon;

16) Reviewing the findings of any internal investigatidy the internal auditors into matters wheregdhsuspected fraud
or irregularity or a failure of internal controlstgms of a material nature and reporting the maitdre Board;

17) Discussing with statutory auditors before the aodihmences, about the nature and scope of auditlhas post-audit
discussion to ascertain any area of concern;

18) Looking into the reasons for substantial defaultshie payment to the depositors, debenture holdbeseholders (in
case of non-payment of declared dividends) anditorsg

19) Reviewing the functioning of the whistle blower rhaaism;

20) Approving the appointment of the chief financidicdr or any other person heading the finance fonatr discharging
that function after assessing the qualificatiompegience and background, etc. of the candidate;

21) Reviewing the utilization of loans and/ or advanftes1/investment by the holding company in any #dibsy exceeding
Z1,000 million or 10% of the asset size of the siibsy, whichever is lower including existing loahsdvances /
investments;

22) Considering and commenting on the rationale, cesebts and impact of schemes involving merger, efger,
amalgamation etc., on the Company and its sharetgld

23) Such roles as may be delegated by the Board apdéscribed under the Companies Act, 2013 and SE&Iing
Regulations or other applicable law.

~®Poo0CT

Further, the Audit Committee shall mandatorily esvithe following:
1) management discussion and analysis of financiadion and results of operations;
2) statement of significant related party transacti@ssdefined by the audit committee), submittednaynagement;
3) management letters / letters of internal contrahkvesses issued by the statutory auditors;
4) internal audit reports relating to internal contn@aknesses;
5) the appointment, removal and terms of remuneraifdhe chief internal auditor shall be subjectagiew by the audit
committee; and
6) statement of deviations:
a. quarterly statement of deviation(s) including repafr monitoring agency, if applicable, submittedstock
exchange(s) in terms of Regulation 32(1) of the SEB®R Regulations;
b. Annual statement of funds utilized for purposesothan those stated in the offer document/prospéuttice
in terms of Regulation 32(7) of the SEBI ICDR Regidns.

2. Stakeholders Relationship Committee
Our Company has formed an Stakeholders RelatiorShipmittee vide Board Resolution dated October2B23 as per the
applicable provisions of the Section 178(5) of @mmpanies Act, 2013 read with rule 6 of the comgsuiMeeting of board and

its power) rules, 2014 and Regulation 20 of SEBitihg Regulations. The Stakeholders Relationshipm@iitee comprises
following members:
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Name of the Director Status in Committee Nature of Directorship
Arjun Manish Bhanush: Chairmat Independent Direct
Dhruva Hemandra Pare Membe Independent Direct
Harshit Hitesh She Membe Whole Time Directc

The scope and function of the Committee and itasenf reference shall include the following:

A. Tenure of the committee:
The Stakeholders Relationship Committee shall ooetito be in function as a committee of the Boantll wtherwise
resolved by the Board, to carry out the functiohthe Stakeholders Relationship Committee as amurdy the Board.

B. Meetings of the committee:
The Stakeholders Relationship Committee shall raekgast once a year and shall report to the Board quarterly basis
regarding the status of redressal of complaintgived from the shareholders of the Company. Their@aa of the
Stakeholders Relationship Committee shall be ptestethe Annual General Meeting to answer querfeth@® securities
holders. The Quorum shall be two members present.

C. Terms of Reference:
The role of the Stakeholders Relationship Commigteger Part D of Schedule 1l of the SEBI ListinggRlations and
Companies Act, 2013 shall be as under:

1.

10.

11.

12.

Resolving the grievances of the security holdertheflisted entity including complaints relatedransfer/transmission
of shares, non-receipt of annual report, non-récefileclared dividends, issue of new/duplicatdifieasites, general
meetings etc.;

Review of measures taken for effective exerciseotihg rights by shareholders;

Review of adherence to the service standards adibygténe listed entity in respect of various seggibeing rendered by
the Registrar & Share Transfer Agent;

Review of the various measures and initiativesridkethe listed entity for reducing the quantunuélaimed dividends
and ensuring timely receipt of dividend warrantaiw@al reports/ statutory notices by the sharehsldéthe company;
Allotment, transfer of shares including transmissisplitting of shares, changing joint holding isiagle holding and
vice versa, issue of duplicate shares in lieu ok¢htorn, destroyed, lost or defaced or where plaees at back for
recording transfers have been fully utilized;

Formulation of procedures in line with the statytguidelines to ensure speedy disposal of varieasiests received
from shareholders from time to time;

To issue duplicate share or other security(iedjfate(s) in lieu of the original share/securigg) certificate(s) of the
Company;

Non-receipt of share certificate(s), non-receiptie€lared dividends, non-receipt of interest/ divid warrants, non-
receipt of annual report and any other grievaneaigtaints with Company or any officer of the Comyanising out in
discharge of his duties;

Oversee the performance of the Registrar & Shaaesfer Agent and also review and take note of camtdl directly
received and resolved them;

Oversee the implementation and compliance of thie@d Conduct adopted by the Company for preverdfdnsider
Trading for Listed Companies as specified in theuSides & Exchange Board of India (Prohibitioningider Trading)
Regulations, 2015 as amended from time to time;

Any other power specifically assigned by the Bagfr@irectors of the Company from time to time byywat resolution
passed by it in a duly conducted Meeting; and

Such roles as may be delegated by the Board anpfescribed under the Companies Act, 2013 and SE®ing
Regulations or other applicable law.

3. Nomination and Remuneration Committee

Our Company has formed a Nomination and Remuner&@mmmittee vide Board Resolution dated October22@3 as per the
applicable provisions of the Schedule V and othmgliaable provisions of the Companies Act, 2013dreath rule 6 of the
companies (Meeting of board and its power) rul€d,42and Regulation 19 of SEBI Listing Regulatiofise Nomination and
Remuneration Committee comprises following members:

Name of the Directol Status in Committee Nature of Directorship
Arjun Manish Bhanush: Chairmai Independent Direct
Dhruva Hemandra Pare Membe Independent Direct
Dipti Hitesh Sha Membe Non-Executive Directc

The scope and function of the Committee and itasenf reference shall include the following:
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A. Tenure of the committee:
The Nomination and Remuneration Committee shaltiooa to be in function as a committee of the Baamtll otherwise
resolved by the Board.

B. Meetings of the committee:
The committee shall meet as and when the needsasgbject to at least once in a year. The quoma fmeeting of the
Nomination and Remuneration Committee shall beeeitthwo members or one third of the members of themittee,
whichever is greater, including at least one indeeat director in attendance. The Chairman of tlenMation and
Remuneration Committee is entitled to attend theege Meeting of the company to furnish clarificais to the shareholders
on any matter relating to remuneration.

C. Role of Terms of Reference:

The role of the Nomination and Remuneration Coneaitis per Part D of Schedule Il of the SEBI Listegulations and
Companies Act, 2013 shall be as under:

1. formulating the criteria for determining qualifiaats, positive attributes and independence ofecttr and recommend
to the Board a policy relating to the remuneratibthe directors, key managerial personnel andrah®loyees;
2. For the appointment of an independent director,dtvamittee shall evaluate the balance of skillgvidedge and
experience on the Board and on the basis of suai@ion, prepare a description of the role andhbdities required of
an independent director. The person recommendéhletd®oard of directors of the Company for appoimtires an
independent director shall have the capabilitienified in such description. For the purpose @hiifying suitable
candidates, the Committee may:
a. use the services of external agencies, if required;
b. consider candidates from a wide range of backgreumaving due regard to diversity; and
c. Consider the time commitments of the candidates.
formulation of criteria for evaluation of the penfieance of independent directors and the Board;
devising a policy on diversity of our Board;
identifying persons, who are qualified to beconreaibrs or who may be appointed in senior managemeccordance
with the criteria laid down, recommending to theaBbtheir appointment and removal and carryingematuation of
every director’s performance;
6. determining whether to extend or continue the tefimppointment of the independent director, onldhgis of the report
of performance evaluation of independent directors;
7. recommending remuneration of executive directotsay increase therein from time to time within lindt approved
by the members of our Company;
8. recommending remuneration to non-executive dirgdttthe form of sitting fees for attending meesirgg the Board
and its committees, remuneration for other seryicesimission on profits;
9. recommending to the Board, all remuneration, inteter form, payable to senior management;
10. performing such functions as are required to béopmed by the compensation committee under the $EBare Based
Employee Benefits and Sweat Equity) Regulation212@s amended;
11. engaging the services of any consultant/profeskionather agency for the purpose of recommendmgpensation
structure/policy;
12. analyzing, monitoring and reviewing various humasource and compensation matters;
13. reviewing and approving compensation strategy ftone to time in the context of the then currentigmdmarket in
accordance with applicable laws;
14. framing suitable policies and systems to ensurettigge is no violation, by an employee of any agafile laws in India
or overseas, including:
a. The SEBI (Prohibition of Insider Trading) Regulaisy 2015, as amended; or
b. The SEBI (Prohibition of Fraudulent and Unfair Ted@ractices relating to the Securities Market) Re@ns,
2003, as amended; and
15. Performing such other functions as may be deledatete Board and/or prescribed under the SEBIingdRegulations,
Companies Act, each as amended or other applitable

aprw

KEY MANAGERIAL PERSONNEL

Our Company is supported by a team of professiomaing exposure to various operational aspectsuofousiness. A brief
detail about the Key Managerial Personnel of oun@any is provided below:
Name, Designation & Educational| Age Year of | Remuneration paid Overall Previous
Qualification (Years) | Joining | for F.Y. ended 2022-| experience| employment
23 (in% Lakhs) (in years)

Hitesh Chunilal Shah
Designation:Chairman & Managing Directo|
Educational Qualification: Higher Senior
Secondary Education (Class™)

49 2022 Nil 20 -
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Name, Designation & Educational| Age Year of | Remuneration paid Overall Previous
Qualification (Years) | Joining | for F.Y. ended 2022-| experience| employment
23 (in% Lakhs) (in years)

Term of office: For a period of five years wit
effect from September 01, 2023; not liable
retire by rotation

Harshit Hitesh Shah
Designation: Whole-time Director & Chief
Financial Officer

Educational Qualification: Master of
Business Administration

Term of office: For a period of five years wit
effect from September 01, 2023; liable

retire by rotatio

Shreya Gandhi

Designation: Company Secretary ar
Compliance Officer 30 2023 Nil 5
Educational  Qualification: Company
Secretar

25 2022 Nil 2 -

M. Maheshwari
& Associates

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Hitesh Chunilal Shah- Please refer to sectidiBrief Profile of our Directors” beginning on page 108f this Red Herring
Prospectus for details.

Harshit Hitesh Shah- Please refer to sectidiBrief Profile of our Directors” beginning on page 108f this Red Herring
Prospectus for details.

Shreya Gandhiis the Company Secretary and Compliance officesusfCompany. She is the member of Institute of Camyp
Secretaries of India since 2015. She has an experi& over 5 years in the secretarial mattersl@iies after the overall corporate
governance and secretarial matters of our Compaing.has been appointed as Company Secretary angli@oce Officer of
our Company with effect from October 20, 2023.

We confirm that:

a. All the persons named as our Key Managerial Perdaadyove are the permanent employees of our Company

b. There is no understanding with major shareholderstomers, suppliers or any others pursuant tolwdny of the above-
mentioned Key Managerial Personnel have been tedrui

c. None of our KMPs except Hitesh Chunilal Shah andshiaHitesh Shah are also part of the Board oé@uwrs.

d. In respect of all above mentioned Key Managerias®anel there has been no contingent or deferregpensation
accrued for the four months period ended July 8232

e. Except for the terms set forth in the appointmettets, the Key Managerial Personnel have not editierto any other
contractual arrangements or service contractsuiey retirement and termination benefits) with issuer.

f.  Our Company does not have any bonus/ profit shaiaig for any of the Key Managerial Personnel.

g. None of the Key Managerial Personnel in our Comgauig any shares of our Company as on the datdiraf bf this
Red Herring Prospectus except:

Sr. No. Name of the KMP's No. of Shares held
1 HiteshChunilal Sha 1,13,69,43
2 Harshit Hitesh She 17C
Total 1,13,69,600

h. Presently, we do not have ESOP/ ESPS scheme famopioyees.
Nature of any family relationship between our Diretors and Key Managerial Personnel (KMP)

The Directors and KMPs of the Company are reladeghth other within the meaning of section 2 (¥ithe Companies Act,
2013. Details of which are as follows:
Sr. No. | Name of the Director/ KMP | Relationship with other Directors/ KMP's

1. Hitesh Chunilal Shah grl:;band of Dipti Hitesh Shah and Father of Harklitiesh Shah & Megh Hites

-
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Sr. No. | Name of the Director/ KMP | Relationship with other Directors/ KMP's
2. S Wife of Hitesh Chunilal Shah and Mother of Hardlitesh Shah & Megh Hitesh
Dipti Hitesh Shah Shal
3. Harshit Hitesh She Son ofHitesh Chunilal Shah & DipHitesh Sha and Brother Megh Hitesh Sk
4. Megh Hitesh She Son ofHitesh Chunilal Shah & Dipti Hitesh St and BrotheHarshit Hitesh She

Payment of benefits to officers of Our Companyr{on-salary relategl

Except as disclosed in this Red Herring Prospextdsany statutory payments made by our Comparny tificers, our Company
has not paid any sum, any non-salary related amaurenefit to any of its officers or to its empé®s including amounts towards
super-annuation, ex-gratia/ rewards.

Except statutory benefits upon termination of emgplent in our Company or superannuation, no offieour Company is
entitled to any benefit upon termination of sucficef’'s employment in our Company or superannuat@entributions are made
by our Company towards provident fund, gratuitydamd employee state insurance.

Changes in the Key Managerial Personnel in last thge years:

There have been no changes in the Key Managernisbfeel of our Company during the last 3 (three)y gxcept as stated below:

Name Designation (at the time of appointment/| Date of Appointment/ Change Reason
Change in designation/ Cessation) in designation/ Cessation
Hitesh Chunilal Shah | €hange in Designation from Director fo September 01, 2023 To ensure bettey
Chairman & ManaginDirectot Corporate
Harshit Hitesh Shah Changg in .DeS|gnat|on from Director fo September 01, 2023 Goverpance and
Whole-time Directo compliance
. Appointed as Company Secretary |& with Companies
Shreya Gandhi Compliance Office October 20, 2023 Act, 2013

Interest of Our Key Managerial Persons

Apart from the shares held in the Company and tergof remuneration allowed and reimbursementxpieases incurred by
them for or on behalf of the Company and to themixof loans and advances made to or borrowed finen€Company, none of
our key managerial personal are interested in aun@any. For details, please refer section titldancial information of the
Company — Annexure Y- Related Party Disclosurdéeginning on page 143f this Red Herring Prospectus.

Details of Service Contracts of the Key ManageriaPersonnel

Except for the terms set forth in the appointmetiels, the Key Managerial Personnel have not ediieto any other contractual
arrangements with our Company for provision of figner payments of any amount upon terminatioermployment.

Loans given/ availed by Directors/ Key Managerial Brsonnel of Our Company

For details of unsecured loan taken from or giveaur Directors/ KMPs and for details of transattimtered by them in the past
please refer tbAnnexure Y- Related Party Disclosurégpage 140f this Red Herring Prospectus.

ESOP/ ESPS SCHEME TO EMPLOYEES

Presently, we do not have any ESOP/ ESPS Schenoeif@mployees.
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OUR PROMOTER & PROMOTER GROUP

Our Promoter:

The promote of our Company is Hitesh Chunilal Shah.

As on date of this Red Herring Prospectus, the Btemholds 1,13,69,430 Equity shares of our Compaepresenting 95.93%
of the pre-issue paid-up Equity Share capital af@ompany. For details of the build-up of the Préens shareholding in our
Company, se&Capital Structure-Capital Build-up in respect oft@areholding of our Promoter; on page 5bf this Red Herring

Prospectus.

Details of our Promoter:

Hitesh Chunilal Shah- Chairman and Managing Directo

Qualification Higheil Senio Secondary Education (Class™

Age 49 year

Date of Birth May 27, 197.

Address Flat No.5, 4 Floor, Arham CHS, Old Mumbai Road

Near St John High School, Charai, Thane West, Thane
400601, Maharashi, Indic

Experience More than 2 Year:
Occupation Busines
PAN AJUPS5386:

No. of Equity Shares| 1,13,69,430 Equity Shares aggregating to 95.93% of
&% of Shareholding | Pre-Issue Paid up Share Capital
(Pre-Issue)
Other Ventures Proprietorship Firm:

1. Harshdeep Agro Products

Partnership Firm:
1. Emdee Roto

HUF:
1. HiteshC Shah HUI

For brief biography of our Individual Promoter, plse refer to Chapter title€tDur Management” beginning on page 108 of this
Red Herring Prospectus.

Confirmations/ Declarations:

In relation to our individual Promoter, our Compapnfirms that the PAN, bank account number, passponber, Aadhaar
card number and driving license number shall bersiibéd to BSE at the time of filing of this Red Hag Prospectus. And, in
relation to our non-individual promoter, our Compaonfirms that the PAN and bank account numbelt biessubmitted to BSE
at the time of filing of this Red Herring Prospextu

Undertaking/ Confirmations:

None of our Promoter or Promoter Group or Group @amy or person in control of our Company has been:

Prohibited or debarred from accessing or operatinthe capital market or restrained from buyindlirsg or dealing in
securities under any order or direction passedE| ®r any other authority or

Refused listing of any of the securities issuedgh entity by any stock exchange, in India or abiro

No material regulatory or disciplinary action i&ea by any stock exchange or regulatory authonitthe past one year in
respect of our Promoter, Group Company and Compamyoted by the promoter of our company.

There are no defaults in respect of payment ofésteand principal to the debenture/ bond/ fixeplodé holders, banks, Fls
by our Company, our Promoter, Group Company and iaomy promoted by the promoter during the past theses.

The litigation record, the nature of litigation destatus of litigation of our Company, Promoterp@y company and Company
promoted by the Promoter are disclosed in chajtiiedl tOutstanding Litigations and Material Developments” beginning
on page 18f this Red Herring Prospectus.

None of our Promoter, person in control of our Campare or have ever been a promoter, directoegop in control of
any other company which is debarred from accegsiagapital markets under any order or directiosspd by the SEBI or
any other authority.
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Interest of our Promoter:

i) Interestin promotion and shareholding of Our Compg:

Our Promoter are interested in the promotion of@ampany and also to the extent of their sharehgldind shareholding
of their relatives, from time to time, for whichethare entitled to receive dividend payable, if,aamd other distribution in
respect of the Equity Shares held by him and Hegives. As on the date of this Red Herring Proggmeoour Promoter,
Hitesh Chunilal Shah, holds 1,13,69,430 Equity 8&an our Company i.e., 95.93% of the pre issud ppiEquity Share
Capital of our Company. Our Promoter may also bendel to be interested to the extent of the remtinaraas per the
terms of their appointment and reimbursement okagps payable to them for the rent, purchase dadraasactions. For
details, please refer tinnexure Y- “Related Party Transactions’beginning on page 14 this Red Herring Prospectus.

For details regarding the shareholding of our Priemim our Company, please s&apital Structure” on page 5Df this
Red Herring Prospectus.

i) Interestin the property of Our Company:

Except as disclosed below, our Promoter do not hayeother interest in any property acquired by@ompany in a period
of two years before filing of this Red Herring Rpestus or proposed to be acquired by us as onodidés Red Herring

Prospectus:
Sr. No. | Usage Address Nature of Interest
1. Registered Building No.1 Shree Sai Rented The said property has been obtained on lease

Office & | Logistics, Survey No.18/2E 18/2Pleave and license agreement dated September 28 f202

Unit-I Bhiwandi, Thane - 421302,Promoter & Managing Director of the company; whichs
Maharashtra - India further Sub-let to the company vide sub-lease ageeg
dated May 01, 2023 in accordance to the originadéeand
license agreeme.

2. Manufacturing| Gat No. 589, Darekarwadi RoadThe said property has been obtained from Hiteshn{T&iu
Unit— 1l Boriaind, Daund, Pune -41220P Shah on rent vide rent agreement dated April 02320

Maharashtra, Ind

3. Store-lll D No. 3-377/1, NH-16, OppositeThe said property has been obtained from HiteshnTiiu
Subramanyeswara TempleShah on rent vide rent agreement dated May 23,.2023
Burrilanka, East Godavatri
District - 533126, Andhra
Pradesh, Indi

iil) In transactions for acquisition of land, construatn of building and supply of machinery:

Except as mentioned in point (ii) above, none affmomoter or directors is interested in any tratiea for the acquisition
of land, construction of building or supply of maugtry.

iv) Other Interests in our Company:

For transactions in respect of loans and other ntanetransactions entered in past please re&fanexure Yon “Related
Party Transactions’on pagel47forming part of‘Financial Information of the Company”of this Red Herring Prospectus.

Further, our promoter may be interested to thendd€ personal guarantees given by them in favéuh® Company, for
the details of Personal Guarantee given by Prontoveairds Financial facilities of our Company pleesfer to“Statement

of Financial Indebtedness’and“Financial Information of Our Company” on page 17&nd 125espectively of this Red
Herring Prospectus.

Payment or Benefits to our Promoter and Promoter Goup during the last 2 years:

For details of payments or benefits paid to oumirer and Promoter Group, please refer to the papagCompensation of
our Chairman” in the chapter tittedOur Management” beginning on page 108lso referAnnexure Y on “Related Party
Transactions”on page 147orming part of Financial Information of the Company”and Paragraph dinterest of Promoter”
in chapter titled Our Promoter and Promoter Groupon page 12®f this Red Herring Prospectus.

Companies/ Firms with which our Promoter have disasociated in the last (3) three years

Our promoter has not disassociated himself fromddrige Company, Firms or other entities duringlts three years preceding
the date of this Red Herring Prospectus:
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Other ventures of our Promoter

Save and except as disclosed in this section ti@ed Promoter & Promoter Group”beginning on page 121 this Red Herring
Prospectus, there are no ventures promoted byround®er in which they have any business interestsr interests.

Litigation details pertaining to our Promoter

For details on litigations and disputes pendingragahe Promoter and defaults made by the Pronpieese refer to the section
titled “ Outstanding Litigations and Material Developmeritbeginning on page 18# this Red Herring Prospectus.

Experience of Promoter in the line of business

Our Promoter, Hitesh Chunilal Shah has an expegi@fenore than 20 years in the industry. The Comnall also endeavor
to ensure that relevant professional help is soagl#nd when required in the future.

Related Party Transactions

Except as stated ihAnnexure Y- Related Party Transactiohbeginning on page 14af this Red Herring Prospectus, and as
stated therein, our Promoter or any of the Prom@teup Entities do not have any other interestunlusiness.

OUR PROMOTER GROUP:

In addition to the Promoter, the following indivielland entities are part of our Promoter Group:
1. Natural Persons who are part of the Promoter Group

As per Regulation 2(1)(pp)(ii) of the SEBI (ICDRe&ulations, 2018, the Natural persons who aregdatie Promoter Group
(due to their relationship with the Promoter) asdalows:

Relationship with Promoter Hitesh Chunilal Shah
Fathe Chunilal Khimji Gogar

Mothel Madhuri Chunilal Goga

Spous Dipti Hitesh Sha

Brothel -

Neena Vijay Sha
Sister Bhavana Mulchand Ge
Darshana Pravin Hal
HarshitHitesh Sha

son Megh Hitesh She
Daughte -

Spouse’s Fath Rambhia Lalj
Spouse’s Mothg Maniben Lalj

Spouse’s Brotht -
Spouse’s Sisti -

2. Corporate Entities or Firms forming part of the Promoter Group

As per Regulation 2(1)(pp)(iv) of the SEBI (ICDRggulations, 2018, the following entities forms pafrour Promoter Group:

Sr. No. Nature of Relationship Name of Entities
A. Any Body Corporate in which 20% or more of thguiy | -
Share Capital is held by Promoter or an immedjate
relative of the Promoter or a firm or Hindu Undied
Family (HUF) in which Promoter or any one or mofe| o
his immediate relatives are a mem
B. Any Body Corporate in which a body corporate | as
provided in (A) above holds twenty per cent or mafe| -
the equity share capit
C. Any Hindu Undivided Family or firm in which thePartnership Firms:
aggregate share of the promoter and their relaises 1. Emdee Roto
equal to or more than twenty per cent of the tcaplital.

Proprietorship Firms:
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Sr. No. Nature of Relationship Name of Entities
1. Harshdeep Agro Products

HUF's:
1. Hitesh C Shah HU

3. Other Persons included in Promoter Group:

None of other persons forms part of promoter grimrpgthe purpose of shareholding of the Promoterugronder Regulation
2(1)(pp)(v) of SEBI (ICDR) Regulations 2018
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DIVIDEND POLICY

Under the Companies Act, our Company can pay diddeipon a recommendation by our Board of Direcois approval by
the shareholders at the general meeting of our @agnprhe Articles of Association of our Companyegour shareholders, the
right to decrease, and not to increase, the anafudividend recommended by the Board of Directors.

The Articles of Association of our Company alsoeggivthe discretion to our Board of Directors to dezland pay interim
dividends. No dividend shall be payable for angaficial except out of profits of our Company fortthear or that of any previous
financial year or years, which shall be arrivedf#er providing for depreciation in accordance wiik provisions of Companies
Act, 2013.

Our Company does not have any formal dividend pdbc declaration of dividend in respect of the Eg&hares. The declaration
and payment of dividend will be recommended by Board of Directors and approved by the shareholdemir Company at
their discretion and may depend on a number obfacincluding the results of operations, earni@snpany's future expansion
plans, capital requirements and surplus, genemahéial condition, contractual restrictions, apgdiie Indian legal restrictions
and other factors considered relevant by our Boiirectors.

Our Company has not declared any dividend on thet{ghares in the four months period ended July2®23 and financial
year ended March 31, 2023 to the date of the filithis Red Herring Prospectus. Our Company’s axafe actions pertaining
to payment of dividends in the past are not todken as being indicative of the payment of dividehg our Company in the
future.
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SECTION VI FINANCIAL INFORMATION OF THE COMPANY

RESTATED FINANCIAL STATEMENTS

INDEPENDENT AUDITOR’S REPORT ON RESTATED FINANCIAL INFORMATION

To,
The Board of Directors of
Harshdeep Hortico Limited,

Building No.1 Shree Sai Logistics, Survey No.18182P 17/2A, 17/2B Part,
Elkunde, Bhiwandi, Thane, Thane, Maharashtra, |m4302,

Dear Sir,
Reference: - Proposed Public Issue of Equity Shafresirshdeep Hortico Limited

We have examined the attached Restated FinanadérSént ofHarshdeep Hortico Limited (hereunder referred to “the
Company”, “Issuer”) comprising the Restated Statenoé Assets and Liabilities as at July 31, 2028 duarch 31, 2023, the
Restated Statement of Profit & Loss, the Restatesh@low Statement for the period ended July 32320hd year ended March
31, 2023, the statement of Significant Accountingidres and other explanatory Information (Colleety the Restated Financial
Statement ) as approved by the Board of Directotiéir meeting held on November 03, 2023 for thigopse of inclusion in the
Draft Red Herring Prospectus/ Red Herring ProsgRrospectus (“Offer Document”) in connection witth proposed Initial
Public Offering (IPO) of equity shares, preparedhi®syCompany in connection with its Initial PubDéfer of Equity Shares (IPO)
prepared in terms of the requirement of:-

a) Section 26 of Part | of Chapter Il of the Comigzs Act, 2013 as amended (the “Act”);

b) The Securities and Exchange Board of India @ssuCapital and Disclosure Requirements) Reguiat2018 as amended
(“ICDR Regulations”); and

¢) The Guidance Note on Reports in Company Prospest(Revised 2020) issued by the Institute of €heat Accountants of
India as amended from time to time. (*“The GuidaNogte”)

The Company’s Board of Directors is responsibletf@ preparation of the Restated Financial Statérdwerthe purpose of

inclusion in the offer document to be filed witho8t Exchange, Securities and Exchange Board ofajretid Registrar of

Companies, of relevant state in connection withptgposed IPO. The Restated Financial Statementslieen prepared by the
management of the Company for the year/period endellily 31, 2023, and March 31, 2023 on the hEgi®tes to restatement
in note IV to the Restated Financial Statement. Bbard of Directors of the company’s responsibilitgludes designing,

implementing, and maintaining adequate internatrobmelevant to the preparation and presentatibthe Restated Financial
Statement.

We have examined such Restated Financial Stateigng into consideration:

a) The terms of reference and terms of our engageagreed upon with you in accordance with our gegeent letter dated
October 18, 2023 in connection with the propose&d & equity shares of the Company;

b) The Guidance Note also requires that we comjitly thie ethical requirements of the Code of Etlisssied by the ICAI;

c¢) Concepts of test checks and materiality to obhta&sonable assurance based on verification déege supporting the Restated
Financial Statements; and

d) The requirements of Section 26 and 32 of theakhet the SEBI ICDR Regulations. Our work was penied solely to assist
you in meeting your responsibilities in relationylour compliance with the Act, the SEBI ICDR Redigas and the Guidance
Note in connection with the IPO.

This Restated Financial Statements have been cednipjl the management from:

a) Audited financial statements of the company asdtfar the year ended/period on July 31, 2023 Marth 31, 2023 prepared
in accordance with the Accounting Standards ascptesi under Section 133 of the Act, read with Rulef the Companies
(Accounts) Rules, 2014, as amended, and other atingwprinciples generally accepted in India,

For the purpose of our examination, we have redied
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a) Auditors’ Report issued by us dated"X8ctober, 2023and 25" August 2023, for the year/period ended July 3232@nd
March 31, 2023 respectively.

The modification in restated financials were catweit based on the modified reports, if any, andtfor the years/period ended
July 31, 2023, March 31, 2023.

a) The Restated Financial Statement have been wadéeteincorporating adjustments for the changeadoounting policies
retrospectively in respective financial period/yetr reflect the same accounting treatment ashgechianged accounting policy
for all reporting periods, if any;

b) The Restated Financial Statement have been aftetdncorporating adjustments for prior period ather material amounts
in the respective financial year to which they tela

c¢) Extra-ordinary items that need to be disclosgahsately in the accounts has been disclosed wéerequired;

d) Profits and losses have been arrived at aftergifg all expenses including depreciation and rafteking such
adjustments/restatements and regroupings as iopnion are appropriate and are to be read in decme with the Significant
Accounting Polices and Notes to Accounts as seiroshnexure |V to this report;

e) Adjustments in Restated Financial Statement bae& made in accordance with the correct accayptificies,
f) There was no change in accounting policies, tvimeeds to be adjusted in the Restated Finanatdi8ent.

g) There are no revaluation reserves, which neée tisclosed separately in the Restated FinaStaément

h) The Company has not paid dividend during FY 20832nd for period ended July 31, 2023.

In accordance with the requirements of Part | odyitr |1l of Act including rules made there und@DR Regulations, Guidance
Note and Engagement Letter, we report that

a) The “Restated Statement of Assets and Lialslities set out in Annexure | to this report, of @@mpany as at July 31, 2023
and March 31, 2023 is prepared by the Company ppbaed by the Board of Directors. These Restatatt®ent of Assets and
Liabilities, have been arrived at after making sachustments and regroupings to the individualrfoial statements of the
Company, as in our opinion were appropriate anderfidty described in Significant Accounting Polisiand Notes to Accounts
as set out in Annexure 1V to this Report.

b) The “Restated Statement of Profit and Loss” etsosit in Annexure 1l to this report, of the Compdor Financial year
ended/period July 31, 2023 and March 31, 2023 épared by the Company and approved by the Boabirettors. These
Restated Statement of Profit and Loss have beévedrat after making such adjustments and regrgspto the individual
financial statements of the Company, as in our iopinwere appropriate and more fully described ign8icant Accounting
Policies and Notes to Accounts as set out in Anreeld to this Report.

¢) The “Restated Statement of Cash Flow” as seihomnexure 111 to this report, of the Company féinancial year ended/period
July 31, 2023 and March 31, 2023 is prepared byCtmpany and approved by the Board of DirectorgsétStatement of Cash
Flow, as restated have been arrived at after madioh adjustments and regroupings to the indivitinahcial statements of the
Company, as in our opinion were appropriate andemdty described in Significant Accounting Polisiand Notes to Accounts
as set out in Annexure IV to this Report.

We have also examined the following other finangiédrmation relating to the Company prepared tgy Management and as
approved by the Board of Directors of the Compang annexed to this report relating to the CompasyHinancial year
ended/period July 31, 2023 and March 31, 2023 wegdo be included in the Offer Document for thepoised IPO.

Restated Statement of Share Capital, Reserveswaptu$ AnnexureA
Restated Statement of Long Term and Short - TermoBangs/ Statement of principle Term pfAnnexure-B, B(A) and
Secured loan and Assets charges as security aret®tat of term & Condition of unsecured Loi | B(B)
Restated Statement of Deferred Tax (Assets) / lifigls AnnexureC
Restated Statement of Ic-term Provision AnnexureD
Restated Statement of Trade Paye AnnexureE
Restated Statement of Other Current Liabilities simak-term Provision AnnexureF
Restated Statement of Property, Plant and Equiparmahtntangible Asse’ AnnexureG
Restated Statement of N-Current Investmen AnnexureH
Restated Statement of Lc-Term Loans and Advanc Annexurel
Restated Statement of Current Investr AnnexureJ
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Restated Statement of Invent AnnexureK
Restated Statement of Trade Receive AnnexureL
Restated Statement of Cash & Cash Equive AnnexureM
Restated Statement of Sk-Term Loans and Advanc AnnexureN
Restated Statement of Other Current As AnnexureO
Restated Statement of Turno AnnexureP
Restated Statement of N- Operating Incorr AnnexureQ
Restated Statement of Cost of Material ConsumedPamchases of Stock in Tre AnnexureR
Restated Statement of Change in Invent AnnexureS
Restated Statement of Employee Benefits Expt AnnexureT
Restated Statement of Finance ( AnnexureU
Restated Statement of Depreciation & Amortize AnnexureV
Restated Statement of Other Expe AnnexureW
Restated Statement Mandatory Accounting Rati AnnexureX
Restated Statement of Related Party Transe AnnexureY
Restated Statement of Capitaliza AnnexureZ
Restated Statement of Tax She AnnexureAA
Restated Statement of Contingent Liabili AnnexureAB
Restated Statement of Other Financial F AnnexureAC
Significant Accounting Policy and Notes to The Rést financial Statemel Annexure I\
Material Adjustment to the Restated Finar Annexure \

In our opinion and to the best of information axglanation provided to us, the Restated Finandialeghent of the Company,
read with significant accounting policies and notesaccounts as appearing in Annexure IV are pegpafter providing
appropriate adjustments and regroupings as corsidgpropriate

We, M/s.D G M S & Co., Chartered Accountants have been subjected tpebereview process of the Institute of Chartered
Accountants of India (ICAI) and our peer Review @ieate is valid as on the date of signing of tréport.

The preparation and presentation of the FinandatkeBients referred to above are based on the Alfilitencial statements of
the Company and are in accordance with the prawsiof the Act and ICDR Regulations. The Financisdt&nents and
information referred to above is the responsibitifyhe management of the Company.

The report should not in any way be construedrasissuance or re-dating of any of the previoustaegorts issued by any other
Firm of Chartered Accountants nor should this reperconstrued as a new opinion on any of the Girdstatements referred to
therein.

We have no responsibility to update our reporefeents and circumstances occurring after the dateaeport.

In our opinion, the above Financial Statements@hith Annexure A to AC of this report read withethespective Significant
Accounting Polices and Notes to Accounts as seinoshnexure 1V and V are prepared after makingiatipents and regrouping
as considered appropriate and have been prepasedandance with the Companies Act, ICDR Regulati@imgagement Letter
and Guidance Note issued by ICAI

Our report is intended solely for use of the manag@ and for inclusion in the Offer Document in meation with the Proposed
SME IPO of Equity Shares of the Company and ouonteghould not be used, referred to or distributedany other purpose
without our prior consent in writing.

ForDG M S & Co.
Chartered Accountants
Firm Registration Number: 112187W

CA Atul Bhupatrai Doshi
Partner

Membership No: 102585

Date: November 03, 2023
Place: Thane

UDIN: 23102585BGTDDO6565
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ANNEXURE —|

RESTATED STATEMENT OF ASSETS AND LIABILITIES

(R in Lakhs)

Particulars

Annexure No

As at the Period/ Year ended

July 31, 2023 | March 31, 2023
A) | EQUITY AND LIABILITIES
1. Shareholders' Func
(a) | Share Capiti A 6.97 5.0C
(b) | Reserves & Surph 1,318.8! (0.27
1,325.82 4.73
2. Non-Current Liabilities
B, B(A) and
(a) | Long Term Borrowing B(B) 438.08 j
(b) | Deferred Tax Liabilities (Ne C - -
(c) | Long Term Provisior D 2.17 -
440.25 -
3. Current Liabilities
B, B(A) and
(a) | Short Term Borrowing B(B) 198.74 ]
(b) | Trade Payabl: E
(i) total outstanding dues of micro enterprises amdall
enterprises; ar j j
(ii) tota_ll outstanding dues _of creditors other tharicro 899 57 015
enterprises and small enterpri:
(c) | Other Current Liabilitie E 134.3¢ -
(d) | Short Term Provisior 60.7:% -
1,293.42 0.15
Total 3,059.49 4.89
B) | ASSETS
1. Non-Current Asse
(a) | Property, Plant & Equipment and Intangible As
i) Tangible Assel
(i) Gross Blocl 1,049.1 -
(ii) Depreciation 46.7¢ -
(iii) Net Block 1,002.4. -
i) Intangible Assel G -
(i) Gross Blocl - -
(ii) Depreciation - -
(iii) Net Block - -
i) Capital Work in Progres - -
1,002.42 -
(b) | Non-Current Investmel H - -
(c) | Deferred Tax Assets (Nt C 0.52 -
(d) | Long Term Loans and Advanc [ 102.2¢ -
102.81 -
2. Current Assel
(@) | Current Investmer J - -
(b) | Inventorie: K 725.3. -
(c) | Trade Receivabli L 1,041.9. -
(d) | Cash and Cash equivalel M 92.1¢ 4.8¢
(e) | Shor-Term Loans and Advanc N - -
(f) | Other Current Asse 6] 94.8¢ -
1,954.27 4.89
Total 3,059.49 4.89
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ANNEXURE —

RESTATED STATEMENT OF PROFIT AND LOSS

(R in Lakhs)

PARTICULARS

Annexure No

For the Period/Year ended on

July 31, 2023 | March 31, 2023
1 Revenue FronOperatiot P 1,481.0! -
2 | Other Incom Q 1.7¢ -
3 Total Income (1+Z 1,482.8: -
4 | Expenditur
(a) | Cost of Goods Sol R 1,420.6! -
(b) | Purchases of Stock in Tra - -
(c) | Changes in inventories of finished goc S (656.52 -
(d) | Employee Benefit Expens T 106.6¢ -
(e) | Finance Co: U 4.14 -
(f) | Depreciation and Amortisation Expen \ 46.7¢ -
(9) | Other Expens¢ W 324.2¢ 0.27
5 | Total Expenditure 4(a) to 4( 1,245.9! 0.27
. Profit/(Loss) Before Exceptional & extraordinargrits & Tax 236.86 (0.27)
(3-5
7 | Exceptional iter - -
8 | Profit/(Loss) Before Tax -7) 236.8¢ (0.27
9 | Tax Expenst
(a) | Tax Expense for Current Ye 60.1% -
(b) | Short/(Excess) Provision of Earlier Y: -
(c) | Deferred Ta (0.52 -
Net Current Tax Expens 59.61 -
10 | Profit/(Loss) for the Year (8-9) 177.24 (0.27)
11 | Earnings per equity shares (Face Value &L0 each)
i Basic 1.5C (0.00
i | Diluted 1.5C (0.00
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ANNEXURE III

RESTATED CASH FLOW STATEMENT

(R in Lakhs)
Particulars For the Period/Year ended on
July 31, 2023 | March 31, 2023
A) Cash Flow from Operating Activitie
Net Profit before ta: 236.8¢ (0.27
Adjustment for:
Depreciatior 46.7¢ -
Interest Paic 3.64 -
Provision of Gratuity 2.2¢ -
Loss/(Profit) on Sale of Ass - -
Interest Incomt - -
Profit/(Loss) on sale of Investmel - -
Operating profit before working capital changes 289.53 (0.27)
Changes in Working Capit.
(Increase)/Decrease in Inventc (309.60 -
(Increase)/Decrease in Current Investm - -
(Increase)/Decrease in Trade Receiva (198.07 -
(Increase)/Decrease in Short Term Loans & AdvaaoesProvision - -
Increase)/Decrease in Other Current As (94.86 -
Increase/(Decrease) in Trade Paya 324.7¢ 0.1t
Increase/(Decrease) in Other Current Liabil 102.8¢ -
Increase/(Decrease) in Short Term Provis 54.11 -
Cash generated from operations 168.75 (0.11)
Less: Income Taxes pait (60.13 -
Net cash flow from operating activities A 108.62 (0.11)
B) Cash Flow from Investing Activitie:
Purchase of Fixed Assets including of CW (64.92 -
Long term Investment made/Sold during the - -
Increase/(Decrease) in Long Term Loans and Advi - -
Interest Incomt - -
Net cash flow from investing activities B (64.92) -
C) Cash Flow from Financing Activitie
Proceeds from Issue of Share Cag - 5.0C
Increase/(Decrease) in Short TeBorrowings 138.7( -
Profit/(Loss) on sale of Investme - -
Increase/(Decrease) in Long Term Borrow (91.48 -
Interest Paic (3.64 -
Net cash flow from financing activities C 43.59 5.00
Net Increase/(Decrease) In Cash & Cash Equivalents (A+B+C) 87.2¢ 4.8¢
Cash equivalents at the beginning of the 4.8¢ -
Cash equivalents at the end of the y 92.1¢ 4.8¢
Notes July 31, 2023 March 31, 2023
Component of Cash and Cash equival
Cash on han 12.5¢ -
1. Balance With bank 79.5¢ 4.8¢
Other Bank Balanc - -
92.18 4.89

Cash flows are reported using the indirect metldtereby profit before tax is adjusted for the effenf transactions

2 of a non-cash nature and any deferrals or acconfgtast or future cash receipts or payments. Tisé fiaws from

regular revenue generating, financing and invesdittiyities of the company are segreg:

D
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ANNEXURE — IV

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTE S TO RESTATED FINANCIAL STATEMENTS
A. BACKGROUND

Our Company was originally incorporated as a Lichi@mpany under the name “Harshdeep Hortico LimieedDecember 30,
2022 under the provisions of the Companies Act,32@ith the Registrar of Companies, Mumbai, Mahatrashearing CIN
U26994MH2022PLC396421. Later, on April 03, 2023r @Qompany took over the business of proprietorgtpcern of the
promoter Hitesh Chunilal Shah, namely M/s Harshdegm Products along with the assets and liabditié the proprietorship
concern as going concern.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The Restated Statement of Assets and LiabilitiethefCompany as on July 31, 2023 and March 31, 202Bthe Restated
Statement of Profit and Loss and Restated Statenwér@ash Flows for the year/period ended on Juy2823 and March 31,
2023 and the annexure thereto (collectively, Restated Financial Statement§ have been extracted by the management from
the Audited Financial Statements of the Company.

The financial statements of the company have besaped and presented in accordance with the Gnacaepted Accounting
Principles (GAAP). GAAP comprises the Accountingr&tards notified u/s S.133 read with S.469 of tom@anies Act, 2013.
The accounting policies have been framed, keepingiéw the fundamental accounting assumptions oin@gdoncern,
Consistency and Accrual, as also basic considesatibPrudence, Substance over form, and Mataridlitese have been applied
consistently, except where a newly issued accogstandard is initially adopted or a revision ia #xisting accounting standards
require a revision in the accounting policy soifanse. The need for such a revision is evaluatednoongoing basis.

The Financial Statements have been prepared oimg@ goncern basis, in as much as the managemeheneitends to liquidate

the company nor to cease operations. Accordingbets, liabilities, income and expenses are redaydex Going Concern basis.
Based on the nature of products and services, landirhe between the acquisition of assets andzegidn in cash or cash
equivalents, the company has ascertained its opgm@tcle as 12 months for the purposes of cuaadtnon-current classification
of assets and liabilities

2. USE OF ESTIMATES

The preparation of financial statements requiresl tftenagement to make estimates and assumptionafteet the reported
balance of assets and liabilities, revenues andresgs and disclosures relating to contingent itedsl The Management believes
that the estimates used in the preparation of &ishstatements are prudent and reasonable. Fugswéts could differ from these
estimates. Any revision of accounting estimateséegnized prospectively in the current and fupegods.

3. PROPERTY, PLANT AND EQUIPMENTS

Fixed assets are stated at historical cost lessyadated depreciation and impairment losses. @atides purchase price and all
other attributable cost to bring the assets toviisking condition for the intended use. Fixed asd$etve been recorded in the
books of the Company at WDV as per Income tax A882 as applicable to firm as on the date of caigar

Subsequent expenditures related to an item of iésgsset are added to its book value only if theyease the future benefits
from the existing asset beyond its previously assstandard of performance.

4. DEPRECIATION

Depreciation on Fixed Assets has been provide&waight Line Method' based on the useful lifehef &ssets and in the manner
prescribed in the Schedule Il of the Companies 2@13. In first year, company has identified asgdtese life as been expired
according to company act, 2013, therefore the WbsUch assets has been written off upto salvageviat., 5% of original cost
of purchase.

5. BORROWING COSTS

Borrowing cost includes interest and amortizatibarmcillary costs incurred in connection with threamgement of borrowings.
Borrowing costs directly attributable to the acijios, construction or production of an asset thetessarily takes a substantial
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period of time to get ready for its intended useale are capitalized as part of the cost of thpaetive asset. All other borrowing
costs are expensed in the period they occur.

6. IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carryistyaf asset exceeds its recoverable value. Anirmpat loss is charged to the
Statement of Profit and Loss in the year in whiohaaset is identified as impaired. The impairmessIrecognized in prior
accounting period is reversed if there has bedraage in the estimate of amount.

7. INVESTMENTS

Investments, which are readily realizable and idéshto be held for not more than one year fromdh& on which such
investments are made, are classified as curreasiments. All other investments are classifiecbag{term investments.

On initial recognition, all investments are measuaecost. The cost comprises purchase price aadtlyi attributable acquisition
charges such as brokerage, fees and duties.

Current investments are carried in the financieshents at lower of cost and fair value determoredn individual investment
basis. Long-term investments are carried at casivé¥er, provision for diminution in value is maderécognize a decline other
than temporary in the value of the investments.

On disposal of an investment, the difference betwtecarrying amount and net disposal proceedbasged or credited to the
statement of profit and loss.

8. INVENTORIES

i) Raw Material, and Finished Goods are valued at l@f€ost or net realizable value.

i) Work in Progress at various level is valued at loafecost or net realizable value. The Managemestitnates the work
in progress according to stage of completion. @b&tventories comprises of cost of purchase, obsbnversion and
other costs including manufacturing overheads imtliin bringing them to their respective presematmn and
condition.

9. REVENUE RECOGNITION

i) Revenue is recognized to the extent that is prebtiat the economic benefits will flow to the Compand the
revenue can be reliably measured.
i) Revenue from sale of goods is recognized whenigimfisant risk and rewards are transferred astpeterms of
sale. Revenues are recorded at invoice value.
iii) Income in respect of interest, insurance claimppebbenefits, subsidy etc. is recognized to thergthe company

is reasonably certain of its ultimate realization.
10. EMPLOYEE BENEFITS
Defined-contribution plans:

i) The company does not carry forward the balanceofezl leave balance of employees, balance earaed ig paid to
the employees according to the policy of company.
ii) Company's contribution to Provident Fund and okherds for the year is accounted on accrual basicharged to the
Statement of Profit & Loss for the year.
iii) Retirement benefits in the form of Gratuity are sidered as defined benefit obligations and areigealon the basis of
the actuarial valuation as at the date of the RaeéBheet.

11. SEGMENT ACCOUNTING
Business Segment

a) The business segment has been considered asiteypsegment.

b) The Company’s primary business segments are refldiased on principal business activities, thereaifiservice, the
differing risks and returns, the organization stuoe and the internal financial reporting system.

c) The Company'’s primary business includes desigrdegeloping, manufacturing and supplying of varitymes of pots
and planters and accordingly this is the only segnas envisaged in Accounting Standard 17 ‘SegrReporting’
therefore disclosure for Segment reporting is pgiiaable.
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12. ACCOUNTING FOR TAXES ON INCOME

Tax expense comprises of current and deferreddaxent income tax is measured at the amount eggéeotbe paid to the tax
authorities in accordance with the Income-tax A®61 enacted in India. The tax rates and tax lasgsd to compute the amount
are those that are enacted or substantively enaaitéte reporting date.

i) Deferred income taxes reflect the impact of tindiféerences between taxable income and accoumnicame originating
during the current year and reversal of timingedi#ces for the earlier years. Deferred tax is oredsusing the tax
rates and the tax laws enacted or substantivelgtethat the reporting date.

i) Deferred tax liabilities are recognized for allasle timing differences. Deferred tax assets avegeized for deductible
timing differences only to the extent that thererdasonable certainty that sufficient future tagainicome will be
available against which such deferred tax assatsbearealized. In situations where the Company urebsorbed
depreciation or carry forward tax losses, all deféitax assets are recognized only if there isi@irtertainty supported
by convincing evidence that they can be realizeaireg future taxable profits.

The carrying amount of deferred tax assets arewead at each reporting date. The company writesadbe carrying amount of
a deferred tax asset to the extent that it is ngéo reasonably certain or virtually certain, asdhse may be, that sufficient future
taxable income will be available against which defé tax asset can be realized. Any such write-deweversed to the extent
that it becomes reasonably certain or virtuallytaiar as the case may be, that sufficient futuxalite income will be available.

13. CONTINGENT LIABILITIES AND PROVISIONS

Provisions are recognized only when there is agmtesbligation as a result of past events and vehegliable estimate of the
amount of obligation can be made.

Contingent Liability is disclosed for
a) Possible obligation which will be confirmed only fwture events not wholly within the control of tGempany or
b) Present obligations arising from the past eventsrait is not probable that an outflow of resouneséisbe required to
settle the obligation or a reliable estimate ofah®unt of the obligation cannot be made.
c) Contingent Assets are not recognized in the fireratatements since this may result in the recmgnif income that
may never be realized.
A disclosure for a contingent liability is made wihidere is a possible obligation or a present aklibhgp that may, but probably
will not, require an outflow of resources. Whererthis a possible obligation or a present obligettat the likelihood of outflow
of resources is remote, no provision or disclo$siraade.

14. EARNINGS PER SHARE

In determining the Earnings Per share, the compangiders the net profit after tax which does nolLide any post tax effect of
any extraordinary / exceptional item. The numbestudres used in computing basic earnings per sh#ne weighted average
number of shares outstanding during the periodt Bplace value of equity share of company hasmbamnsidered as if it took
place at the beginning of restatement period.

15. CASH FLOW

Cash flows are reported using the indirect methddgreby profit before tax is adjusted for the ef§exf transactions of non-cash
nature, any deferrals or accruals of past or fubyrerating cash receipts or payments and itemaoinie or expenses associated
with investing or financing cash flows. Cash flolwvem operating, investing and financing activitie the Company are
segregated, accordingly.

C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED FINANCIALS

There was no change in accounting policies, whedds to be adjusted in the Restated FinancialrBésie

D. NOTES ON RESTATEMENTS MADEIN THE RESTATED FINANCIAL S

1. The financial statements including other finandgigbrmation have been prepared after making sughmorgings and
adjustments, considered appropriate to comply whighsame. As result of these regroupings and ad@rgs, the amount
reported in the financial statements/informationymat necessarily be same as those appearing ireipective audited
financial statements for the relevant years
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2. Amount due to entities covered under Micro, Smaldl dedium Enterprises as defined in the Micro, $mdedium
Enterprises Development Act, 2006, have been redoi the extent of information memorandum receifredn the
suppliers.

3. Employee benefits:

The Company has adopted the Accounting Standarge¥fsed 2005) on Employee Benefits as per an eatualuation
carried out by an independent actuary. The discéssas envisaged under the standard are as under-:
(R in Lakhs)

[ July 31, 2023 | March 31, 2023

Particulars
1.The amounts recognized in the Balance Sheet ars fllows:

Present value of unfunded obligations Recogr 2.2¢ -
Net Liability 2.2¢ -
2.The amounts recognized in the Profit & Loss Alcra as follows

Current Service Ca 2.2¢ -
Interest on Defined Benefit Obligati - -
Expected Return on Plan Ass -
Net actuarial losses (gains) recognised in the - -
Total, Included ir*Salaries, Allowances & Welfg” 2.28 -

3.Changes in the present value of defined benefibligation:
Defined benefit obligation as at the beginningtef year/period Net of Fair Value of
Opening Plan Asse
Service cos
Interest cos - -
Expected Return on Plan Ass - -
Net actuarial losses (gains) recognised in the - -
Benefit paid by the Compa

Defined benefit obligation as at the end of thyear/period
Benefit Description

Benefit type

2.2¢ -

Gratuity Valuation as per A

Retirement Age 60 year 60 year
Vesting Perioc 5 year 5 year
The principal actuarial assumptions for the above ee:

Future Salary Ris 5.00% P.A 5.00% P.A
Discount rate per annu 7.50%P.A 7.25% P.A

5% Per Annur
IALM 2012-14 Ultimate

Attrition Rate
Mortality Rate

4. Provisions, Contingent Liabilities and Contingent Assets (AS 29)
Contingent liabilities and commitments (to the exteot provided for). There are no contingent liibs as on the end of
respective period except as mentioned in AnnexAiB; for any of the years covered by the statements.

5. Related Party Disclosure (AS 18)
Related party transactions are reported as per@A& Companies (Accounting Standards) Rules, 288&mended, in the
Annexure — Y of the enclosed financial statements.

6. Accounting For Taxes on Income (AS 22)
Deferred Tax liability/Asset in view of Accountirgtandard — 22: “Accounting for Taxes on Income’aashe end of the
Period/year is reported as under:

(R in Lakhs)
Particulars As at
July 31, 2023| March 31, 2023
Major Components of deferred tax arising on accounbdf timing differences are:
Timing Difference Due to Depreciati (0.23 -
Deferred Tax Assets/(Liabilities) (. (0.06 -
Provision of Gratuity as at the year 2.2¢ -
Timing Difference Due to Gratuity Expen 2.2¢ -
Deferred Tax Assets/(Liabilities) ( 0.57 -
Cumulative Balance of Deferred Tax Assets/(Liabilig) (Net) (A+B) 0.52 -
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7.

10.

Earnings Per Share (AS 20):
Earnings per Share have been calculated is almegayted in the Annexure —X of the enclosed finahsiatements.

Realizations:

The Company has considered the possible effectsrthg result from the pandemic relating to COVID-d®the carrying

amounts of property, plant and equipment, investménventories, receivables and other currenttaske developing the
assumptions relating to the possible future unteiés in the global economic conditions becaus¢hid pandemic, the
Company, as at the date of approval of these Relsfimiancials has used internal and external ssuwmehe expected future
performance of the Company and management exgextsatrying amount of these assets will be recavarel sufficient

liquidity is available to fund the business opemasi for at least another 12 months. Given the taicgy because of COVID-
19, the final impact on the Company’s assets inrumay differ from that estimated as at the ddtapproval of these
restated Financials.

Contractual liabilities
All other contractual liabilities connected withdduess operations of the Company have been apatelyrprovided for.

Amounts in the financial statements
Amounts in the financial statements are reportdddian Rupees in lakhs and rounded off to secagitiaf decimal. Figures
in brackets indicate negative values.

ANNEXURE-V

MATERIAL ADJUSTMENTS [AS PER THE ICDR) REGULATION]

Appropriate adjustments have been made in thetegsfanancial statements, whenever required, byassdication of the
corresponding items of assets, liabilities and dlsh statement, in order to ensure consistencycmdpliance with requirement
of Company Act 2013, and Accounting Standards.

The Summary of results of restatements made iaddéed financial statements of the Company foréspective years and their
impact on the profit /(losses) of the Company isiader.

Statement of adjustments in the Financial Statemest

Statement of Surplus in Profit and Loss Account

(R in Lakhs)
Particulars July 31, 2023| March 31, 2023
Reserves and Surplus as per audited accounts foué lzeljustments for restated accot 1318.8! (0.27
Add: Cumulative Adjustment made Statement of Profit and Loss Acco - -
Adjustment with the Opening Reserves if - -
Net Adjustment in Profit and Loss Account - -
Reserves and Surplus as per Restated Accounts: 1318.85 (0.27)

Statement of Profit and Loss after Tax

The reconciliation of Profit/(loss) after tax as paedited results and the Profit/(loss) after taper Restated accounts is presented
below in Table-1. This summarizes the results sfatements made in the audited accounts for tipecése years and its impact
on the respective year profit & losses of the comypa

(R in Lakhs)
Particulars July 31, 2027 | March 31, 202
Net Profit/(loss) after Tax as per audited accounis before adjustments for restated
accounts 177.2¢ (0.27
Increase Decrease in Expenses/Incc
Excess / Short Provision for T - -
Net Adjustment in Profit and Loss Account - (0.27)
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ANNEXURE VI - NOTES TO THE RESTATED FINANCIAL INFOR MATION

ANNEXURE - A

RESTATED STATEMENT OF SHARE CAPITAL, RESERVES AND SURPLUS

(R in Lakhs)
Particulars As at
July 31, 2023 March 31, 2023
Share Capital
Authorised Share Capital
No of Equity shares %10 eacl 1,50,00t( 1,50,00t(
Equity Share Capit 15.0( 15.0(
Issued, Subscribed and Paid-up Share Capital
No of Equity Shares %10 each fully paid L 69,71¢ 50,00(
Equity Share Capit 6.97 5.0C
Total 6.97 5.00
Reserves and Surplus
a) Share Premium Reserves
Opening Balanc - -
Addition during the ye: 1,141.8
Reduction during the ye
Closing Balanct 1,141.8 -
b) Surplus in Profit and Loss account
Opening Balanc (0.27 -
Profit for the Yes 177.2¢ (0.27
Less: Issue of Bonus Sh - -
Closing Balance 176.98 (0.27)
Total (A+B) 1,318.85 -0.27

1

wwn

. Terms/rights attached to equity shares:

i. The company has only one class of shares refesrad ¢quity shares having a par valugll/- as at July 31, 2023.

ii. Each holder of equity shares is entitled to one yatr share.

iii. In the event of liquidation of the Company, thedwok of equity shares shall be entitled to recaiweof the remaining
assets of the Company, after distribution of adifprential amounts. The amount distributed wilidgroportion to the
number of equity shares held by the shareholders.

V. Pursuant to Shareholders’ resolution dated AugBis@23 the Increase in the authorized share ¢aybithe Company
from 215.00 Lakhs divided into 150,000 Equity Shareg &0/- each t&2000.00 Lakhs divided into 2,00,00,000 Equity
Shares of 10/- each ranking pari-passu with the existingeltapital.

The figures disclosed above are based on the edstatnmary statement of assets and liabilitiek@fompany.
Company does not have any Revaluation Reserve.
4. The reconciliation of the number of Equity sharatstanding as at:
Particulars As at
July 31, 2023 March 31, 2023
Number of shares (Face vaR10) at the beginnir 50,00( -
Add: Issue of Shares 19,71¢ 50,00(
Add: Bonus Shart - -
Number of shares (Face valu€10) at the end of year 69,718 50,000

*The company has issued 19,718 fully paid-up shafésce valu&10 each at5,801 per share during the period ended July
31, 2023 pursuant discharge of purchase considarath Acquisition of Harshdeep Agro Products (Pieipr Hitesh
Chunilal Shah) as per one of the main objects @fcttmpany on April 03, 2023. The book closure diaegd by the Board

was April 03, 2023.

The detail of shareholders holding more than 5%atél Equity Shares:
As at
LB @ S el July 31, 2023 March 31, 2023
Hitesh Chunilal She 68,71¢ 49,00(
Total 68,718 49,000
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6. Shares held by promoter at the end of the respgegéar is as under:

6a) Shares held by promoter at the period ended $Uuly, 2023

Promoter Name No. of Shares (Face Valuz10/- each
Hitesh Chunilal She 68,71¢
Total 68,71¢

6b) Shares held by promoter at the end of the ye&1st March 2023

Promoter Name No. of Shares (Face Valugl0/- each)
Hitesh Chunilal She 49,00(
Total 49,000

ANNEXURE - B

RESTATED STATEMENT OF LONG TERM AND SHORT-TERM BORR OWINGS

(R in Lakhs)
Particulars Gtell
July 31, 2023 March 31, 2023

Long Term Borrowings
(Secured)
Term loans

From Bank & Financial Institution 438.0¢ -
Sub-total 438.08 -
(Unsecured) - -

(c) Loans and advances from related parties & shaholders (Unsecured)
From Sharehold - -
Sub-total (c) - -
(d) Loans and advances from others (Unsecured)
Inter-Corporate Borrowing - -
Sub-total (d) -
Total 438.08 -
Short Term Borrowing
Secured

Loan Repayable on Demand
From Bank 139.3¢ -
Sub-total (a) 139.34 -
Unsecured
From Financial Institutic - -
Sub-total (b) -
Current Maturities of Lon-Term Deb 59.4( -

Sub Total (c) 59.40 -
Total (atb+c) 198.74 -
Note:

1. List of persons/entities classified as 'Promotens! 'Promoter Group' has been determined by thealygament and relied
upon by the Auditors. The Auditors have not perfedrany procedure to determine whether the listési@te and complete.

2. The terms and conditions and other informatiorespect of Secured Loans are given in Annexure 3B (A

3. The terms and conditions and other informatioregpect of Unsecured Loans are given in AnnexuréB)B
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ANNEXURE — B(A)

RESTATED STATEMENT OF PRINCIPAL TERMS OF SECURED TE RMS LOANS AND ASSETS CHARGED AS SECURITY

(R in Lakhs)

Re-Payment Schedule

Outstanding amount as on

Name of Lender Purpose of Credit Sanctioneq Rate of | Prime Securities Moratorium (as per Books)
Facility Amount | interest | offered No of EMI EMI July 31, March 31,
Amount 2023 2023
« ) ( -
Kotak Mahindra Bank Term Loai 192.0( 9 25% Hypothecation off RE;G aMzrl;tlz‘on 4.2¢ NA 182.0¢
Limited Working Capital 300.00 E970 | assets Se?/nan( - NA 139.34 -
Kotak Mahindra Bank o, oo of vehicle 7.07|  10.500YPOthecation of - g vy ning 0.18 NA 6.82 -
Limited (Vehicle Loan °Vehicle
Karnataka Bank Ltd] Working Capital Term o, | Hypothecation of )
(TL-GECL) Loan Under GEC 30.00 10.20% Machinerie 48 Months 1.07 12 Months 14.91
Karnataka Bank Ltd. Purchase of machineries 97.0013.60% H);récr)]ti:gtr:\atlon of 84 Months 1.58 NA 69.50 -
For Setting up of New Hypothecétion off
Kamnataka Bank Ltd, | F2ctory Unit & Purchase .5 o, | 19 gngq| Machinery —and g/, 0ine 5.01 6 Months 164.75 ;
of  Machineries  for| Immovable
Manufacturing Uni Property
HDFC Bank EE(G-TL Term Loal 74.4° 11.80% 60 Months 1.6 NA 13.4¢ -
HDFC Bank EEG- . . o .
WCTL-GECL Working Capital 35.34 8.25% ggspeottshecatlon off 36 Months 1.11 12 Manth 17.93 -
HDFC Bank EEG- . . o
WCTL-GECL Working Capital 27.98 8.25% 36 Months 0.51 12 Manth 27.98 -
Total 636.82 -
Note:

A. Collateral Security for the Term loan/WC grantedkmtak Mahindra Bank is as under:

SUAWNES

B. Collateral Security for the Working Capital loaragted by Karnataka Bank Ltd is as under:
1. Deposit of title deeds with respect to the N.A (Istlial) Plot of Land at Gat No. 589 (P), Village+iandi, Tal-Daund, Dist: Pune

2. Personal Guarantee

of Dipti Hitesh Shah
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Plinth No G-4, Rajlaxmi Sulzer park, S. No 150/0n8le, Bhiwandi, Thane- 421302 owned by Hitesh @au8hah and Dipti Hitesh Shah
Plinth No 6 & 7, Rajlaxmi Sulzer park, S. No 15@ld no 149/0), Gholgaon (Sonale), Bhiwandi, Tha42t302 owned by Dipti Hitesh Shah
Plinth No G-8, G-9 and G-10 Rajlaxmi Sulzer parkN® 15/5 (old No 149/0), Gholgaon (Sonale), Bhidiaithane- 421302 owned by Hitesh Chunilal Shah
Plinth No 9, F-1, Rajlaxmi Sulzer park, S. No 1444 no 11/E (old No 198/11-part), Gholgaon (Son&8iwandi, Thane- 421302 owned by Hitesh Chur8la&h
Flat No 5, 4th Floor, Arham Society, Govind Bachrgiad, Charai, CTS no 258 of Tikka No 13 at Thaestw400601 owned by Madhuriben Chunilal Shah
Deposit of title deeds with respect to the N.A(Istlial) plot of land and factory shedbuilding “Bf’@at No. 589/1/1, 589/1/2 &589/1/3 Village-Boriantal-Daund, Dist:Pune
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ANNEXURE - B(B)

RESTATED STATEMENT OF TERMS & CONDITIONS OF UNSECUR ED LOANS

A. Details of Unsecured Loans outstanding as at theoéthe latest Reporting period from DirectorsfRoders/Promoter

Group /Associates/Relatives of Directors/Group Canigs/other entities

Unsecured Loans from Promoters/Directors are intdree and all are taken without any preconditiattached towards

repayments.
(R in Lakhs)
Name of Lender Purpose Rate of Re-Payment Morato Outstanding amount as at
interest Schedule rium July 31, 2023| March 31, 2023
Nil

ANNEXURE - C

RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABI LITIES

(R in Lakhs)
Particulars As at
July 31,2023 | March 31, 2023

Major Components of deferred tax arisingaccount of timing differences a

Timing Difference Due to Depreciatic (0.23 -
Deferred Tax Assets/(Liabilities) (# (0.06 -
Provision of Gratuity as at the year 2.2¢ -
Timing Difference Due to Gratuity Expen 2.2¢ -
Deferred Tax Assets/(Liabilities) ( 0.57 -
Cumulative Balance of Deferred Tax Assets/(Liabiliy) (Net) (A+B) 0.52 -

ANNEXURE - D

RESTATED STATEMENT OF LONG-TERM PROVISIONS

(R in Lakhs)

Particulars

As at

July 31, 2023

March 31, 2023

Provision for Employee Benefits

Gratuity Provisior- Long Term 2.1 -
Others - -
Total 2.17 -
ANNEXURE - E
RESTATED STATEMENT OF TRADE PAYABLES
(R in Lakhs)
Particulars As at
July 31, 2023 March 31, 2023
Trade Payables
For Goods & Services
Micro, Small and Medium Enterpris - -
Other: 899.5’ 0.1f
Total 899.57 0.15
Trade Payable Includes Dues to Related | - -
Notes:

1. Amount due to entities covered under Micro, Smalll Medium Enterprises as defined in the Micro, $mdedium
Enterprises Development Act, 2006, have been ifietiton the basis of information available with thempany.

2. Ageing of the Supplier, alogwith any amount invalve disputes as required by Schedule Il of Congmict, 2013 is
disclosed below after it becomes due for paymentadse of no credit terms defined the break-upgefwise supplier

balance is given below after considering from theedf transactions.
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Trade Payables ageing schedule: As &tRdy, 2023

(R in Lakhs)

Outstanding for following periods from due date ofpayment

PEIELIEDS Less than 1 year 1-2 years More than 3 years Total
(i) MSME - - - -
(ii) Others 899.5’ 899.5’
(iii) Disputed due- MSME - - - -
(iv) Disputed due- Other: - - - -
Trade Payables ageing schedule: As sMarch,202: (R in Lakhs)

Particulars

Outstanding for following periods from due date ofpayment

Less than 1 year

1-2 years

More than 3 years

Total

(i) MSME

(i) Others

0.1¢

0.1%

(iii) Disputed due- MSME

(iv) Disputed due- Other:

ANNEXURE - F
RESTATED STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT-TERM PROVISIONS

(R in Lakhs)
Particulars PEED
July 31, 2023 March 31, 2023
Other Current Liabilities
Accrued Interest but not due - -
Statutory Payabli 24.12 -
Advances Received from Custom 100.3¢ -
Other Current Liabilitie 9.9( -
Total 134.38 -
Short Term Provisions
Provision for Employee Benefi - -
Provision for Gratuity 0.1C -
Other Provision: 0.5(C -
0.60 -
Other Provisions
Income tax Provisions net of Advance tax and 60.1: -
Total 60.73 -
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For period ended July 31, 2023

ANNEXURE - G

RESTATED STATEMENT OF PROPERTY, PLANT & EQUIPMENT A ND INTANGIBLE ASSETS

(R in Lakhs)
Gross Block Depreciation Net Block
. Value as | Addition Deduction Value as | Value as | Addition Deduction | Value as
PaliiEuEs at 01-04- during during the at 31-07- at 01-04- | during the | during the | at 31-07- \é\f(\)/ﬁzsogg V:;/E \(;3?2(?;3
2023 the year year 2023 2023 year year 2023

Property, Plant and Equipment

Building - 210.9( - 210.9( - 6.81 - 6.81 204.0¢ -
Computer - 11.8¢ - 11.8¢ - 1.0C - 1.0C 10.8¢ -
Furniture & Fixture - 225.2¢ - 225.2¢ - 7.4¢ - 7.4¢ 217.8: -
Office equipment’s - 32.4: - 32.4: - 1.67 - 1.67 30.7¢ -
Plant & Equipmen - 494.7¢ - 494.7: - 26.9¢ - 26.9¢ 467.8( -
Vehicles - 73.9¢ - 73.9¢ - 2.84 - 2.84 71.1C -
TOTAL - 1,049.17 - 1,049.17 - 46.75 - 46.75 1,02.4 -

For financial year 2022-23
(R in Lakhs)
Gross Block Depreciation Net Block
. Value as | Addition Deduction Value as Value as | Addition Deduction | Value as
ez at 30-12- | during during the at 31-03- at 30-12- during during the | at 31-03- \é\f(\)/s?zsogg \:/)’VOIZ_):\L/Z?ZSOOZZ
2022 the year year 2023 2022 the year year 2023

Property, Plant and Equipment

Building - - - - - - - - - -
Computer - - - - - - - - - -

Furniture & Fixture

Office equipment’s

Plant & Equipmen

Vehicles

TOTAL
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ANNEXURE - H
RESTATED STATEMENT OF NON-CURRENT INVESTMENTS
(R in Lakhs)

As at
July 31, 2023 March 31, 2023

Particulars

Non-Current Investment (At Cost)
Mutual Funds - -
Total
Aggregate amount of quoted investments market \ -
Aggregate amount of unquoted investm - -
Aggregate provision made for diminution in valudrofestment

ANNEXURE - |
RESTATED STATEMENT OF LONG-TERM LOANS AND ADVANCES
(R in Lakhs)

As at
July 31, 2023 March 31, 2023

Particulars

Unsecured, Considered Good-unless otherwise stated
Capital Advanc - -

Security Deposi 102.2¢ -

Loans and Advances to Related Par - -

Total 102.29 -
Notes:

1. The Company has not given any loans and advangesenuoters, Directors, KMP's and other relatedipaduring the above
period.

ANNEXURE -J
RESTATED STATEMENT OF CURRENT INVESTMENT
(R in Lakhs)
Particulars As at
July 31, 202: March 31, 202!
Fixed Deposit with Bar - -
Total - -
ANNEXURE — K
RESTATED STATEMENT OF INVENTORIES
(R in Lakhs)
Particulars As at
July 31, 2023 March 31, 2023
Raw Materials 68.7¢ -
Work in Progres: - -
Finished Goods 656.5- -
Loose Tools - -
Total 725.31 -
Note:
1.Inventory has been physically verified by the mamagnt of the Company at the end of respective year.
ANNEXURE - L
RESTATED STATEMENT OF TRADE RECEIVABLES
(R in Lakhs)

As at
July 31, 2023 | March 31, 2023

Particulars

Outstanding for a period exceeding six months (Unsered and considered Good)
From Directors/Promoters/Promoter Group/Associdketatives of Directors/ Group
Companie -
Other: 1,041.9: -
Outstanding for a period not exceeding 6 months (Usecured and considered Goor
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Particulars

As at

July 31, 2023

March 31, 2023

From Directors/Promoters/Promoter Group/Associdketatives of Directors/ Group

Companie

Other:

Total

1,041.92

Note:

1.List of persons/entities classified as 'Promotansl 'Group Companies' has been determined by thedéanent and relied
upon by the Auditors. The Auditors have not perfednany procedure to determine whether the listésiiate and complete.

2.Ageing of the Trade receivable, alogwith any amanvolved in disputes, if any as required by Schedil of Companies Act,
2013 is disclosed as below. Ageing of debtors getlaon the date of transaction in case there et period agreed at the

time of Supply.
Trade Receivables ageing schedule as #t8ly, 2023
(R in Lakhs)
Outstanding for following periods from due date ofpayment
Particulars Less than 6 | 6 months -1 2-3 More than
Total
months year years 3 years
(i) Undisputed Trade receivabl-considered goc 1,041.9. - - - 1,041.9.
(i) Undisputed Trade receivabl-considered doubtf - - - - -
(iii) Disputed trade receivables considered ¢ - - - - -
(iv) Disputed trade receivables considered dou - - - - -
Trade Receivables ageing schedule as at&rch, 2023
(R in Lakhs)
Outstanding for following periods from due date ofpayment
Particulars Less than 6 | 6 months -1 2-3 More than
Total
months year years 3 years
(i) Undisputed Trade receivabl-considered goc - - - - -
(i) Undisputed Trade receivabl-considered doubtf - - - - -
(iii) Disputed tradereceivables considered gc - - - - -
(iv) Disputed trade receivables considered dou - - - - -
ANNEXURE - M
RESTATED STATEMENT OF CASH & CASH EQUIVALENTS
(R in Lakhs)
Particulars As at
July 31, 2023 | March 31, 2023

Cash and Cash Equivalents: (as per Accounting Stamdd 3: Cash flow Statements)

Balances with Banks in Current AccoL 79.5¢ 4.8¢

Cash on Hand (As certified and verified by Managet) 12.5¢ -

Other Bank Balanci

Fixed Deposits (Refer Note - -

Total 92.18 4.89
Note:

1. According to management, no fixed deposit is hawigurity below 3 months, and accordingly basighefr maturity pattern,
such fixed deposits shown in current investments.

ANNEXURE - N

RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES

(R in Lakhs)

Particulars

As at

July 31, 2023

March 31, 2023

Unsecured, Considered Good unless otherwise stated

Security Depos

Advances to Vendo

Loan to Staf

Balance With Revenue Authoriti

Total
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Note:

1. List of persons/entities classified as 'Promot@ngl 'Group Companies' has been determined by tmadéenent and relied
upon by the Auditors. The Auditors have not perfednany procedure to determine whether the listési@te and complete.
2. The Company has not given any loans and advangesitaters, Directors, KMP's and other relatedigsuiduring the above

period.
ANNEXURE - O
RESTATED STATEMENT OF OTHER CURRENT ASSETS
(R in Lakhs)
Particulars AEEl
July 31, 2023 | March 31, 2023
OtherReceivabl 24.8: -
Advance to Supplie 69.8¢
Other Current Asse’ 0.2C -
Total 94.86 -

ANNEXURE - P

RESTATED STATEMENT OF TURNOVER

(R in Lakhs)

Particulars

For the period and Year ended on

July 31, 2023 March 31, 2023
(i) turnover of products manufactured by the isquet of excise Duty 1,481.0! -
(i) turnover of products traded in by the issuaeng - -
*(iii) turnover in respect of products not normatlgalt in by the issuer but
included in (ii) abov - -
(iv) turnover in respect of Services supplied by igsue - -
Total 1,481.05 -

*As per information provided to us by the Issuéere is no such item.

ANNEXURE - Q

RESTATED STATEMENT OF OTHER NON-OPERATING INCOME

(R in Lakhs)
Particulars For the period and Year ended on
July 31, 2023 March 31, 2023
Related and Recurring Income:
Interest Incomt 0.0C 0.0C
Rate Difference 0.0C 0.0C
Packing Charge 1.7¢ 0.0C
Sub Total (a) 1.79 -
Non related and Non-Recurring Income: - -
Sub Total (b) - -
Total (a+b) 1.79 -
% of Other Income with Profit Before T 0.76% 0.00%

Note:

1. The classification of other income as recurriogfecurring, related/not-related to businessviygtis based on the current
operations and business activity of the Compamyetsrmined by the management.

ANNEXURE - R

RESTATED SATATMENT OF COST OF MATERIAL CONSUMED AND PURCHASE OF STOCK IN TRADE

(R in Lakhs)
Particulars For the period and Year ended o
July 31, 202! March 31, 202

Cost of Material Consumed

Opening Stock of Raw Mater - -

Add: Purchases of Raw Materi 1,457.0 -

Add: Direct Exj 32.3¢

Less: Closing Stock of Raw Mater 68.7¢ -

Total 1,420.6t -
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Particulars

For the period and Year ended on

July 31, 2023

March 31, 2023

Purchase of Stock in Trade

Purchase of Stock in Tra

Total

* Purchase of Raw Material is inclusive of Stoanfr Prop. Concern received with take-over amourttriy415.71 Lakhs

ANNEXURE - S

RESTATED STATEMENT OF CHANGES IN INVENTORIES

(R in Lakhs)
Particulars For the period and Year ended on
July 31, 2023 March 31, 2023

Closing Inventories
Work in Progres - -
Finished gooc 656.5: -
Sub Total (A) 656.52 -
Opening Inventories
Work in Progres - -
Finished gooc - -
Sub Total (B) - -
Changes in Inventories (656.52) -

Note:

1. The Inventory has been physically verified oriquiic basis by the management.

ANNEXURE - T

RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

(R in Lakhs)

Particulars

For the period and Year ended o

July 31, 202! March 31, 202!
Salary and Wage 89.8¢ -
Contribution to Provident Fund and Other Ft 13.9: -
Staff Welfare Expense 2.87 -
Total 106.6¢ -

ANNEXURE - U

RESTATED STATEMENT OF FINANCE COST

(R in Lakhs)

Particulars

For the period and Year ended on

July 31, 2023 March 31, 2023
Interest expen: 3.64 -
Other Borrowing co: 0.5C -
Total 4.14 -

ANNEXURE -V

RESTATED STATEMENT OF DEPRECIATION & AMORTISATION

(R in Lakhs)
Particulars For the period and Year ended on
July 31, 2023 March 31, 2023
Depreciation and Amortization Expens 46.7¢ -
Total 46.75 -

ANNEXURE - W

RESTATED STATEMENT OF OTHER EXPENSES

(R in Lakhs)

Particulars

For the period and Year ended on

July 31, 2023 March 31, 2023
Electricity Factory- Bhiwandi 25.21 -
Electricity Factory- Pune 15.91 -
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For the period and Year ended on

ISR July 31, 2023 March 31, 2023
Gas 30.5(C -
Labour Charge 0.51 -
Packing and Forwarding charg 0.0C -
Packing and Forwarding mater 16.11 -
Wages of Injectiot 6.4€ -
Wages of Pune factol 8.3€ -
Wages of Rot¢ 4.37 -
Miscellaneous Expens: 216.8: 0.27
Total 324.26 0.27
Miscellaneous Expenses
Advertisement Exg 4.52 -
Card Swipe Charge 0.3C -
Audit Fees 0.5C -
Commission On Sale 1.44 -
Courier Charge 0.1€ -
Electricity 0.3¢ -
Electricity Expense 0.2:¢ -
Electricity Pune Showroot 1.21 -
Exhibition & Stall Rent 18.4% -
Fire Extinguishe 0.0€ -
Foreign Remittance Charg 0.2 -
Godown Maintenanc 7.54 0.27
Hamali Charge 0.0z -
Insurance For Stoc 3.9¢ -
Insurance For Trans 1.1¢ -
Insurance For Vehicl 0.62 -
Internet Charge 0.0¢ -
Loan Processin 7.04 -
Petrol 0.0z -
Plant For Display 0.2 -
Printing & Stationery EXg 0.9¢ -
Professional Charge 16.4¢ -
Rent 96.31 -
Repair & Maintenanc 1.92 -
Repair & Maintenance Injection Machil 5.1t -
Repair & Maintenance Roto Machi 6.47 -
Repair & Maintenance Tools & Die 0.8¢€ -
Round Off (0.00 -
Share Allotmen 0.0 -
Software Charge 0.0€ -
Sundry Exg 1.0C -
Telephone Charge 0.2 -
Toll & Escort 0.1C -
Transport Charge 36.4¢€ -
Travelling Exp 0.8C -
Truck Exp 0.2¢€ -
Truck Unloading Charge 0.3C -
Water 0.9% -
Website Charge 0.2t
Sub Total 216.82 0.27

ANNEXURE - X

RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS

(Amount in Lakhs ¥ Except Per Share Data)

Particulars

As at

July 31, 2023

March 31, 2023

Net Worth (A

1,325.8:

4.7:
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Particulars As at
July 31, 2023 March 31, 2023

Restated Profit after te 177.2¢ (0.27
Less: Prior Period Ite - -
Adjusted Profit after Tax (F 177.2¢ (0.27
Number of Equity shares (Face Valgg0) outstanding as on the of Year
(Refer Note 6 69,71¢ 50,00(
Weighted Average Number of Equity shares (Face &Z10) (c 69,71¢ 50,00(
Weighted Average Number of Equity shares (Face &&d0) after
considering Bonus Issue of Shares 1,18,52,06 1,18,52,06
Current Assets (t 1,954.2° 4.8¢
Current Liabilities (F 1,293.4. 0.1t
Face Value per Share (Refer Note 10.0( 10.0(
Restated Basic and Diluted Earning Per Sh&e(RB/D) (After Bonus &
Subdivision) Refer Note 6 & 1.5C (0.00
Return on Net worth (%) (B// 13.37% -5.61%
Net asset value per share (A/C) (Face Valu&l®f Each) Based on actugl
number of shar 1,901.6¢ 9.47
Net asset value per share (A/D) (Face Valu&ldfEach) Based on Weighted
average number of sha 11.1¢ 0.04
Current Ratio (E/F 1.51 32.4¢
Restated Earnings Before Interest Tax Depreciadioth Amortisation ang
Other Income (EBITDA 285.4¢ (0.27

1. The ratios have been computed as below:

a) Basic earnings per shar&):(Net profit after tax as restated for calculatimasic EPS / Weighted average number of
equity shares outstanding at the end of the penigatar

b) Diluted earnings per shar&( Net profit after tax as restated for calculgtdiluted EPS / Weighted average number of
equity shares outstanding at the end of the penigear for diluted EPS

c) Return on net worth (%): Net profit after tax (astated) / Net worth at the end of the period arye

d) Net assets value per share -: Net Worth at theoétitk period or year / Total number of equity glsasutstanding at the
end of the period or year

e) EBITDA has been calculated as Profit before TaxprBeiation+ Interest Expenses-Other Income

Weighted average number of equity shares is thebeurof equity shares outstanding at the beginnintpe period/year

adjusted by the number of equity shares issuedigiperiod/year multiplied by the time weightingti@c The time weighting

factor is the number of days for which the speafiares are outstanding as a proportion of totalb@u of days during the

period/year. In case of Sub-division and Bonusdssite event has been considered as if it had @atat the beginning of

restatement period.

Net worth for ratios mentioned is equals to Eq@hare capital + Reserves and surplus (includingui@ees Premium,

General Reserve and surplus in statement of @oéitloss).

The figures disclosed above are based on the edssatnmary statements.

The above statement should be read with the sigmifiaccounting policies and notes to restated samnstatements of

assets and liabilities, profits and losses and fiasls appearing in Annexures 1V, I, 1l and IIl.

Pursuant to Board resolution dated on Novembe023 and shareholder's consent dated October 23, [&fhus issue of

11782342 equity shares of face valugdfo/- in the ratio 169:1 i.e., one hundred sixtyen{169) bonus equity shares for

every one (1) equity share held by shareholder baea issued.

ANNEXURE -Y
RESTATED STATEMENT OF RELATED PARTY TRANSACTION

Lis of Related Parties as per AS - 18

Particulars

Names of related parties

Nature of Relationship

Directors and Key Management Personnel (KMR)Hitesh Chunilal She

Managing directc

Harshit Hitesh She

Whole Time Director & CFt

Dipti Hitesh Sha

Non-Executive Directo

Megh Hitesh She

Non-Executive Directo

Arjun Manish Bhanushe

Independent Direct

Dhruva Hemandra Pare

Independent Direct

exercise significant influen

Enterprises in which KMP/Relatives of KMP can

Exotic Planters

Proprietorship firm of Relativeki¥P
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(R in Lakhs)

Transactions

Period ended on

Year Ended on

July 31, 2023 March 31, 2023
(i) Transactions with Director in KMP
1 Hitesh Chunilal Shah
Director Remuneratic 40.0(¢ -
Ren 12.0C -
2 Harshit Hitesh Shah
Director Remuneratic 9.9¢ -
3 Dipti Hitesh Shah
Ren 3.0C -

(ii) Enterprises in which KMP/Relatives of KMP canexercise significant influence

4 Exotic Planters

Sale: 42.0¢ -
Closing Balance (Dr/(Cr 0.02 -
ANNEXURE - Z
RESTATED STATEMENT OF CAPITALISATION
(R in Lakhs)
. Pre-Issue
Particulars July 31, 2023 Post Issue*
Debt
Short Term Del 139.3¢ -
Long Term Dek 497 .4¢ -
Total Debt 636.82 -
Shareholders' Fund (Equity)
Share Capiti 6.97 -
Reserves & Surph 1,318.8! -
Less: Miscellaneous Expenses not w - -
Total Shareholders' Fund (Equ 1,325.8. -
Long Term Debt/Equity 0.3¢ -
Total Debt/Equity 0.4¢ -

Notes:

1. Short term Debts represent which are expected walipayable within 12 months and excludes insi@tit of term loans

repayable within 12 months.

2. Longterm Debts represent debts other than ShontBeebts as defined above but includes installroétdrm loans repayable

within 12 months grouped under other current lifibg.

3. The figures disclosed above are based on resttteuirent of Assets and Liabilities of the Compasiaauly 31, 2023.

* The corresponding post issue figures are notradetable at this stage.

ANNEXURE - AA

RESTATED STATEMENT OF TAX SHELTER

(R in Lakhs)

Particulars

For the period/year ended on

July 31, 202! March 31, 202
A | Profit before taxes as restat 236.8¢ (0.27
B | Tax Rate Applicable 9 25.1% 25.17
C | Tax Impact (A*B) 59.61 (0.07
Adjustments
D | Permanent Differences
Expenses disallowed due to I-deduction of TDS - -
Expenses disallowed Under Section 37 of the IT1881 -
Total Permanent Differences - -
E | Timing Difference
Difference between tax depreciation and book déptiec (0.23 -
Expenses Disallowed Under Section 4 2.2¢ -
Total Timing Differences 2.0t -
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For the period/year ended on

FEHELES July 31,2023 | March 31, 2023
Set off of Carried forwarded Business Los - -
F | Net Adjustment (F) = (D+E 2.0t -
G | Tax Expenses/ (Saving) thereon (F’ 0.52 -
H | Tax Liability, After Considering the effect of Adjtment (C +G) 60.1% -
I Book Profit as per MAT ° (0.27
J | MAT Rate (%) Opted for 115BAA 16.6¢
K | Tax liability as per MAT (1*J) NA (0.04
L | Current Tax being Higher of H or 60.13% -
M | Interest U/s 234A, B and C of Income Tax s - -
N | Total Tax expenses (L+M+M 60.1: -
P | Tax Paid Under (Normal/MAT) in Income Tax ReturteBiby Compan Norma Norma

* MAT refers to Minimum Alternative Tax as referréalin section 115 JB of the Income Tax Act,1961

Notes:

1. The aforesaid statement of tax shelters has besgraperd as per the restated Summary statementfiag@od losses of the

Company. The permanent/timing differences have leemputed considering the acknowledged copies efrtbome-tax
returns/Provisional computation of total incomeaedpective years as stated above.

ANNEXURE - AB

RESTATED STATEMENT OF CONTINGENT LIABILITIES

(R in Lakhs)

Particulars

As at

March 31, 2023

Contingent liabilities in respect of:

July 31, 2023

Claims against the company not acknowledged as

Guarantees given (Behalf of the Compar

TDS Defaults with respect to Delay filing fee, Shbeduction and Interest there -

Uncalled liability on shares and other investmeuatdly paic

Total

ANNEXURE - AC

RESTATED STATEMENT OF OTHER FINANCIAL RATIO

(R in Lakhs)
Sr. No. | Ratio July 31, 2023 March 31, 2023

1 Current Ratio (No of Time 1.51] 32.4¢

2 Debt Equity Ratio (No of Time 0.4¢ -

3 Debt Service Coverage Ratio (No of Tir 3.61 -

4 Return On Equity Ratio (9 26.64% 0.00%

5 Inventory Turnover Ratio (In Day 11€ -

6 Trade Receivable Turnover Ratio (In D¢ 8€ -

7 Trade Payable Turnover Ratio (In De 10z -

8 Net Capital Turnover Ratio (No of Times 2.2 0.0C

9 Net Profit Ratio (% 11.97% 0.00%

1C Return OrCapital Employed (% 12.28% 0.00%

11 Return On Investment/Total Assets 7.88% 0.00%

Note: Details of numerator and denominator forgheve ratio are as under
Current Ratio = Current Assets / Current Liabisitie
Debt- equity ratio = Total debt / Shareholders'igqu

Inventory turnover ratio=Cost of goods sold or saleventory.
Trade payables turnover ratio=Purchase/Closingtpayables.

Net Capital turnover ratio=Net sales/Closing wogkaapital.
9. Net profit ratio=Net profit after taxes/Total Rewen

Nk~ wNE

Debt service coverage ratio = (Net Profit After ¥&Depreciation+ Interest) /(Principal + Interest).
Return on equity ratio= Net profit after taxes /gA8hareholder's Equity.

Trade receivables turnover ratio= Revenue from @@rs /Closing trade receivables.

10. Return on capital employed=Earnings before inteandttaxes/Capital employed.

11. Return on investment/Total Assets=PAT/Total Assets
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RESTATED FINANCIAL STATEMENTS OF

M/S HARSHDEEP AGRO PRODUCTS (PREVIOUSLY PROPRIETORSHIP FIRM WHICH WAS TAKEN OVER W.E.F.
1ST APRIL, 2023 AS PER BUSINESS TRANSFER AGREEMENTBY HARSHDEEP HORTICO LIMITED)

INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATE D FINANCIAL INFORMATION

To,

The Board of Directors of

Harshdeep Hortico Limited

(Previously Proprietorship Firm M/s Harshdeep Adtooducts-Business Take-Over w.eSfApril,2023 as per Business
Transfer Agreement)

Building No.1 Shree Sai Logistics, Survey No.181H2P 17/2A, 17/2B Part,

Elkunde, Bhiwandi, Thane, Thane, Maharashtra, |id24302.

Dear Sir,
Reference: - Proposed Public Issue of Equity Shafrefarshdeep Hortico Limited

We have examined the attached Restated Finanai@rént of Harshdeep Hortico Limited (PreviouslgdPietorship Firm M/s
Harshdeep Agro Products-Business Take-Over w.gtfAfril,2023 as per Business Transfer Agreeméwe)gunder referred to
“the Company”, “Issuer”) comprising the Restatedt&ment of Assets and Liabilities as at March 3232 March 31, 2022, and
March 31, 2021, the Restated Statement of Profib&s, the Restated Cash Flow Statement for thegreded March 31, 2023,
March 31, 2022, and March 31, 2021, the statemér8ignificant Accounting Policies and other explanmg Information
(Collectively the Restated Financial Statemerstagproved by the Board of Directors in their nregtield on 18January, 2024
for the purpose of inclusion in the Draft Red HegriProspectus/ Red Herring Prospectus/Prospec@ife(“ Document”) in
connection with its proposed Initial Public OffegiiPO) of equity shares, prepared by the Compampinnection with its Initial
Public Offer of Equity Shares (IPO) prepared imtgiof the requirement of :-

a) Section 26 and 32 of Part | of Chapter Il of then@panies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Issu€apital and Disclosure Requirements) Regulatid8%8 as
amended (“SEBI ICDR Regulations”); and

¢) The Guidance Note on Reports in Company Prospec{Bavised 2020) issued by the Institute of Chadérccountants
of India as amended from time to time. (“The Guidahote”)

The Company’s Board of Directors is responsibletfar preparation of the Restated Financial Statérfeerthe purpose of
inclusion in the offer document to be filed witho8k Exchange, Securities and Exchange Board ofajratid Registrar of
Companies, of relevant state in connection withptposed IPO. The Restated Financial Statementsleen prepared by the
management of the Company for the year ended ochvai, 2023, March 31, 2022, and March 31, 202therbasis of notes to
restatement in note IV to the Restated Financiate@tent. The Board of Directors of the company&poasibility includes
designing, implementing, and maintaining adequatiermal control relevant to the preparation ang@néation of the Restated
Financial Statement.

We have examined such Restated Financial Stateaieng into consideration:

a) The terms of reference and terms of our engageaggred upon with you in accordance with our engagetetter in
connection with the proposed IPO of equity shafdheCompany;

b) The Guidance Note also requires that we comply thighethical requirements of the Code of Ethicgddsy the ICAI;

c) Concepts of test checks and materiality to obteasonable assurance based on verification of esédgmpporting the
Restated Financial Statements; and

d) The requirements of Section 26 and 32 of the Adttae SEBI ICDR Regulations. Our work was performetely to
assist you in meeting your responsibilities in tielato your compliance with the Act, the ICDR Ré&gions and the
Guidance Note in connection with the IPO.

This Restated Financial Statements have been cednipjl the management from:

a) Audited financial statements of the company asdtfar the year ended on March 31, 2023, Marci2822, and March 31,
2021.
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For the purpose of our examination, we have redied

a) Special Purpose Auditors’ Report for the year erfdacch 31, 2023, March 31, 2022, and March 31, 2@2pectively issued
by us dated January 15, 2024.

The modification in restated financials were catreit based on the modified reports, if any, isdwe&tatutory Auditor which
is giving rise to modifications on the financiaht®ments as at and for the years ended March 2B, 20arch 31, 2022, and
March 31, 2021.

a) The Restated Financial Statement have been magleiadbrporating adjustments for the changes iro@ating policies
retrospectively in respective financial period/ysety reflect the same accounting treatment ashgectanged accounting
policy for all reporting periods, if any;

b) The Restated Financial Statement have been maérafbrporating adjustments for prior period attteo material amounts
in the respective financial year to which they tela

c) Extra-ordinary items that need to be disclosed rseply in the accounts has been disclosed wheregeired;

d) Profits and losses have been arrived at after a@argll expenses including depreciation and afteakimg such
adjustments/restatements and regroupings as iropinion are appropriate and are to be read in decmwe with the
Significant Accounting Polices and Notes to Accaue set out in Annexure |V to this report;

e) Adjustments in Restated Financial Statement haea beade in accordance with the correct accountitigips,
f) There was no change in accounting policies, whedds to be adjusted in the Restated FinancialrSeatie
g) There are no revaluation reserves, which need thidotosed separately in the Restated Financid@ent

In accordance with the requirements of Part | odyitr 111 of Act including rules made there und@DR Regulations, Guidance
Note and Engagement Letter, we report that

a) The “Restated Statement of Assets and Liabilitees’set out in Annexure | to this report, of the @any as at March 31,
2023, March 31, 2022, and March 31, 2021 is prepasethe Company and approved by the Board of Birsc These
Restated Statement of Assets and Liabilities, Heeen arrived at after making such adjustments agtbupings to the
individual financial statements of the erstwhileoftietorship firm, as in our opinion were approfgiand more fully
described in Significant Accounting Policies andé@$oto Accounts as set out in Annexure 1V to thép@t.

b) The “Restated Statement of Profit and Loss” asgein Annexure |l to this report, of the Company Financial year ended
March 31, 2023, March 31, 2022, and March 31, 282%epared by the Company and approved by thedBafaDirectors.
These Restated Statement of Profit and Loss hase agived at after making such adjustments andugings to the
individual financial statements of the erstwhileoftietorship firm, as in our opinion were approfgiand more fully
described in Significant Accounting Policies andé@$oto Accounts as set out in Annexure |V to trep&t.

c) The “Restated Statement of Cash Flow” as set oénimexure Il to this report, of the Company fon&ncial year ended
March 31, 2023, March 31, 2022, and March 31, 282kepared by the Company and approved by thedBufdDirectors.

We have also examined the following other finangiédrmation relating to the Company prepared tgy Mhanagement and as
approved by the Board of Directors of the Compamy annexed to this report relating to the Companyfnancial year ended
March 31, 2023, March 31, 2022, and March 31, 2@@posed to be included in the Offer Document ffier proposed IPO.

Restated Statement of Proprietor's Ca AnnexureA
Restated Statement of Long Term and S- Term Borrowing AnnexureB
Restated Statement of TraPayable AnnexureC
Restated Statement of Other Current Liabilities simar-term Provision AnnexureD
Restated Statement of Property, Plant and Equiparmahtntangible Asse’ AnnexureE
Restated Statement of Deferred Tax (As: AnnexureF
Restated Statement of Invent AnnexureG
Restated Statement of Trade Receive AnnexureH
Restated Statement of Cash & Cash Equive Annexurel

Restated Statement of Sk-Term Loans and Advanc AnnexureJ
Restated Statement of Other Current As AnnexureK
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Restated Statement of Turno AnnexureL
Restated Statement of N- Operating Incorr AnnexureM
Restated Statement of Cost of Material ConsumedPamchases of Stock in Tre AnnexureN
Restated Statement of Employee BenExpense AnnexureO
Restated Statement of Finance ( AnnexureP
Restated Statement of Depreciation & Amortize AnnexureQ
Restated Statement of Other Expe AnnexureR
Restated Statement of Mandatory Accounting R AnnexureS
Restated Statement of Related Party Transe AnnexureT
Restated Statement of Capitaliza AnnexureU
Restated Statement of Tax She AnnexureV
Restated Statement of Contingent Liabili AnnexureW
Restated Statement of OttFinancial Rati AnnexureX
Significant Accounting Policy and Notes to The Rést financial Statemel Annexure I\

In our opinion and to the best of information axglanation provided to us, the Restated Finandialeghent of the Company,
read with significant accounting policies and notesaccounts as appearing in Annexure IV are pespafter providing
appropriate adjustments and regroupings as corsidgpropriate

We, M/s. DGMS & Co., Chartered Accountants havenbsgbjected to the peer review process of thetinstof Chartered
Accountants of India (ICAI) and our peer Review igiate is valid as on the date of signing of theport.

The preparation and presentation of the Finand&tkeSients referred to above are based on the Alfiitencial statements of
the erstwhile Proprietorship firm, and are in ademrce with the provisions of the Act and SEBI ICR&gulations. The Financial
Statements and information referred to above isghponsibility of the management of the Company.

The report should not in any way be construedrasissuance or re-dating of any of the previoustaagdorts issued by any other
Firm of Chartered Accountants nor should this reperconstrued as a new opinion on any of the Gidstatements referred to
therein.

We have no responsibility to update our reporiefeents and circumstances occurring after the dateeaeport.

In our opinion, the above Financial Statements @baith Annexure A to X of this report read with thespective Significant
Accounting Polices and Notes to Accounts as setrodnnexure IV are prepared after making adjustsiemd regrouping as
considered appropriate and have been preparedccordance with the Companies Act, SEBI ICDR Regatatj Engagement
Letter and Guidance Note issued by ICAI

Our report is intended solely for use of the manag@ and for inclusion in the Offer Document in geation with the Proposed
SME IPO of Equity Shares of the Company and ouonteghould not be used, referred to or distribuiftedany other purpose
without our prior consent in writing.

For DGMS & Co.
Chartered Accountant
FRN:- 112187W

Sd/-

(Atul Bhupatrai Doshi)
Partner

M. No. 102585

Place Thane

Date: 15" January, 2024

152



Harshdeep Hortico Limited

ANNEXURE —|

RESTATED STATEMENT OF ASSETS AND LIABILITIES

(R in Lakhs)

Proprietorship

Particulars Annl\? xure As at the Year endel
0 March 31, 202! | March 31, 202: | March 31, 202:
A) | CAPITAL AND LIABILITIES
1. Proprietor's Capit: A 939.20 835.79 744.52
939.20 835.79 744.52
2. Non-Current Liabilities
(a) | Long Term Borrowing B 529.56 421.53 45455
529.56 421.53 454.55
3. Current Liabilities
(@) | Short Term Borrowing B 60.04 62.67 94.24
(b) | TradePayable C 574.62 621.82 494.07
(c) | Other Current Liabilitie D 38.04 43.91 (4.83
(d) | Short Term Provisior 137.84 41.95 33.94
810.54 770.35 617.41
Total 2,279.31 2,027.6¢ 1,816.4¢
B) | ASSETS
1. Non-Current Asse
Property, Plant & Equipment and Intangible 894.99 777 89 760.04
(a) | Asset: E
(b) | Deferred Tax Assets (Nt F 22.45 4.04 3.31
917.46 781.93 763.35
2. Current Assel
(&) | Current Investmer - - -
(b) | Inventorie: G 415.7: 375.5¢ 222.2:
(c) | Trade Receivabli H 843.8¢ 855.3¢ 824.0¢
(d) | Cash and Cash equivalel [ - 8.3¢ 2.9t
(e) | Shor-Term Loans and Advanc J 102.2¢ 6.4 3.91
(f) | Other Current Assel K - - -
1,361.85 1,245.74 1,053.13
Total 2,279.31 2,027.68 1,816.48
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ANNEXURE —

RESTATED STATEMENT OF PROFIT AND LOSS

(R in Lakhs)
Annexure Proprietorship
Particulars No For the Year ended ol
March 31, 202! | March 31, 202 | March 31, 202:

1 Revenue From Operati L 4,076.71 3,485.6: 2,519.0!
2 | Other Incom M 29.7¢ 19.32 11.75
3 | Total Income (1+2 4,106.4- 3,504.9: 2,530.8:
4 | Expenditur
(a) | Cost of Goods So 2,510.6° 2,347.0¢ 1,532.4
(b N
) Purchases of Stock in Tre 344.2: 202.2¢ 272.4:
(c
) Employee Benefit Expens o] 144.7% 102.0( 67.1¢
(d
) Finance Co: P 74.9( 66.52 65.51
(e) | Depreciation and Amortisation Expen Q 233.1: 159.6: 147.2¢
(f) | Other Expenst R 498.4¢ 296.1( 178.5¢
5 | Total Expenditure 4(a) to 4(f) 3806.12 3173.61 2263.47

Profit/(Loss) Before  Exceptional
6 | extraordinary items & Tax (3-5) 300.3: 331.3: 267.3¢
7 | Exceptional iter - - -
8 | Profit/(Loss) Before Tax (€7) 300.3: 331.3: 267.3¢
9 | Tax Expense
(a) | Tax Expense for Current Ye \ 95.8¢ 84.3( 70.9¢
(b
) Deferred Ta (18.43 (0.73 (3.31

Net Current Tax Expense: 77.4¢ 83.51 67.6%
10 | Profit/(Loss) for the Year (8-9) 222.8¢t 247.7¢ 199.7:
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ANNEXURE III

RESTATED CASH FLOW STATEMENT

(R in Lakhs)
Annexure Proprietorship
Particulars No For the Year ended ol
March 31, 202! | March 31, 202: | March 31, 202:

A) Cash Flow From Operating Activities:

Net Profit before ta 300.32 331.32 267.36
Adjustment for

Depreciatiol 233.12 159.62 147.28
Interest Pai 74.90 66.52 65.51
Provision of Gratuit

Loss/(Profit) on Sale of Ass

Interest Incom

Operating profit before working capital changes 608.35 557.46 480.14
Changes in Working Capi

(Increase)/Decrease in Invent (40.15 (153.34 (2.37
(Increase)/Decrease in Current Investr

(Increase)/Decrease in Trade Receive 11.51 (31.30 (114.74
(Increase)/Decrease in Short Term Loans| & (95.84) (2.54) -
Advances and Provisio

(Increase)/Decrease in Other Current Ag

Increase/(Decrease) in Trade Paye (47.20 127.76 200.47
Increase/(Decrease) in Other Current Liabil (5.87 48.75 5.41
Increase/(Decrease) in Short TeProvision: 95.89 8.01 33.94
Cash generated from operations 526.68 554.79 602.85
Less- Income Taxes pa (95.89 (84.30 (70.94
Net cash flow from operating activities A 430.79 470.50 531.91
B) Cash Flow From Investing Activities :

Purchase of Fixed Assets including of C\ (350.22 (177.48 (392.58
Long term Investment made/Sold during the

Increase/(Decrease) in Long Term Loans and

Advance

Net cash flow from investing activities B (350.22) (177.48) (392.58)
C) Cash Flow From Financing Activities :

Proceeds from Capi (119.45 (156.48 (318.96
Increase/(Decrease) in Short Term Borrow (2.63 (31.57 94.24
Increase/(Decrease) in Long Term Borrow 108.03 (33.02 146.44
Interest Pai (74.90 (66.52 (65.51
Net cash flow from financing activitie: C (88.95 (287.59 (143.79
Net Increase/(Decrease) In Cash & Cash Equivi | (A+B+C) (8.38 5.43 (4.46
Cash equivalents at the beginning of the 8.3¢ 2.9t 7.41
Cash equivalents at the end of the (0.00 8.3¢ 2.9t

Notes :-
1.

March 31, 2023

March 31, 2022

March 31, 2021

Component of Cash and Cash equiva

Cash on har

(0.00

8.3¢

2.9t

Balance With bank

(o._00)

8.38

2.95

2. Cash flows are reported using the indirect metldtgreby profit before tax is adjusted for the ef§eaf transactions of
a non-cash nature and any deferrals or accrugdasifor future cash receipts or payments. The ftask from regular
revenue generating, financing and investing a@isiof the company are segregated.
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ANNEXURE-IV

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE REST ATED FINANCIAL STATEMENTS

A. BACKGROUND

The Company was originally incorporated as a Lichi@®mpany under the name “Harshdeep Hortico LimitedDecember 30,
2022 under the provisions of the Companies Act,32@ith the Registrar of Companies, Mumbai, Mahatrasbhearing CIN
U26994MH2022PLC396421. Later, on April 03, 2023r @ompany took over the business of proprietorglupcern of the
promoter Hitesh Chunilal Shah, namely M/s Harshd&gm Products along with the assets and liabditéthe proprietorship
concern as going concern.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The Restated Statement of Assets and Liabilitigk@fCompany as on March 31, 2023, March 31, 282@ March 31, 2021 and
the Restated Statement of Profit and Loss and Res&tatements of Cash Flows for the year endedanch 31, 2023, March
31, 2022, and March 31, 2021 and the annexuretthéellectively, the Restated Financial Statement3 have been extracted
by the management from the individual financiatesteents of the erstwhile Proprietorship firm.

The financial statements of the company have beseaped and presented in accordance with the Gn&caepted Accounting
Principles (GAAP). GAAP comprises the Accountingr8tards notified u/s S.133 read with S.469 of tbm@anies Act, 2013.
The accounting policies have been framed, keepingiéw the fundamental accounting assumptions oingdoncern,
Consistency and Accrual, as also basic considesatibPrudence, Substance over form, and Matsridlitese have been applied
consistently, except where a newly issued accogstandard is initially adopted or a revision ia #xisting accounting standards
require a revision in the accounting policy soifanse. The need for such a revision is evaluatedroongoing basis.

The Financial Statements have been prepared oimg@ goncern basis, in as much as the managemehengitends to liquidate

the company nor to cease operations. Accordingiets, liabilities, income and expenses are redavdex Going Concern basis.
Based on the nature of products and services, landirhe between the acquisition of assets andzedan in cash or cash
equivalents, the company has ascertained its apgm@tcle as 12 months for the purposes of cuaadtnon-current classification
of assets and liabilities

2. USE OF ESTIMATES

The preparation of financial statements requiresl rtftenagement to make estimates and assumptionafteet the reported
balance of assets and liabilities, revenues andresgs and disclosures relating to contingent itedsl The Management believes
that the estimates used in the preparation of &ishstatements are prudent and reasonable. Fugswéts could differ from these
estimates. Any revision of accounting estimatesé®gnized prospectively in the current and fupggods.

3. PROPERTY, PLANT AND EQUIPMENTS

Fixed assets are stated at historical cost lessyadated depreciation and impairment losses. @atides purchase price and all
other attributable cost to bring the assets tovitgking condition for the intended use. Fixed as¢etve been recorded in the
books of the Company at WDV as per Income tax 2882 as applicable to firm as on the date of caivar

Subsequent expenditures related to an item of bémngsset are added to its book value only if fheyease the future benefits
from the existing asset beyond its previously assstandard of performance.

4. DEPRECIATION

Depreciation on Fixed Assets has been providetMoitten Down Value' based on the useful life of #ssets and in the manner
prescribed in the Schedule Il of the Companies 2@13. In first year, company has identified asgdtese life as been expired
according to company act, 2013, therefore the Wb%uch assets has been written off upto salvageeviad. 5% of original cost
of purchase.

5. BORROWING COSTS

Borrowing cost includes interest and amortizatibamcillary costs incurred in connection with threamgement of borrowings.
Borrowing costs directly attributable to the acijios, construction or production of an asset thetessarily takes a substantial
period of time to get ready for its intended ussale are capitalized as part of the cost of thpaetive asset. All other borrowing
costs are expensed in the period they occur.

6. IMPAIRMENT OF ASSETS
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An asset is treated as impaired when the carryistyaf asset exceeds its recoverable value. Anirmpat loss is charged to the
Statement of Profit and Loss in the year in whiohaaset is identified as impaired. The impairmessIrecognized in prior
accounting period is reversed if there has bedraage in the estimate of amount.

7. INVESTMENTS

Investments, which are readily realizable and idéshto be held for not more than one year fromdh& on which such
investments are made, are classified as curreasiments. All other investments are classifiecdbag{term investments.

On initial recognition, all investments are measaecost. The cost comprises purchase price aadtlyi attributable acquisition
charges such as brokerage, fees and duties.

Current investments are carried in the financiateshents at lower of cost and fair value determionedn individual investment
basis. Long-term investments are carried at casivé¥er, provision for diminution in value is maderécognize a decline other
than temporary in the value of the investments.

On disposal of an investment, the difference betwtecarrying amount and net disposal proceedbasged or credited to the
statement of profit and loss.

8. INVENTORIES

i) Raw Material, Packaging Material, Tools and Conddles and Finished Goods are valued at lower oft Goset
realizable value.

i) Work in Progress at various level is valued at loafecost or net realizable value. The Managemstitnates the work in
progress according to stage of completion. Costwentories comprises of cost of purchase, cosbafrersion and other
costs including manufacturing overheads incurreoringing them to their respective present locatiad condition.

9. REVENUE RECOGNITION

i) Revenue is recognized to the extent that is prebtait the economic benefits will flow to the Comypand the revenue
can be reliably measured.
i) Revenue from sale of goods is recognized whenigrefisant risk and rewards are transferred astperterms of sale.
Revenues are recorded at invoice value.
iii) Income in respect of interest, insurance claimpoexbenefits, subsidy etc. is recognized to thiergxthe company is
reasonably certain of its ultimate realization.

10. EMPLOYEE BENEFITS

Defined-contribution plans:

i) The company does not carry forward the balancewsfesl leave balance of employees, balance earaee i paid to the
employees according to the policy of company.

ii) Company's contribution to Provident Fund and ofhmds for the year is accounted on accrual basi<harged to the
Statement of Profit & Loss for the year.

11. SEGMENT ACCOUNTING

Business Segment

(a) The business segment has been considered psrttaey segment.

(b) The Company’s primary business segments atectefl based on principal business activities, rtheire of service, the
differing risks and returns, the organization stuoe and the internal financial reporting system.

(c) The Company’s primary business includes manufag of pots and planters and accordingly thithis only segment as
envisaged in Accounting Standard 17 ‘Segment Raygprtherefore disclosure for Segment reportingas applicable.

12. ACCOUNTING FOR TAXES ON INCOME
Tax expense comprises of current and deferreddaxent income tax is measured at the amount eggéeotbe paid to the tax
authorities in accordance with the Income-tax A®61 enacted in India. The tax rates and tax lasgsd to compute the amount
are those that are enacted or substantively enaaitélte reporting date.
(i) Deferred income taxes reflect the impact of timitiiferences between taxable income and accountiognme originating
during the current year and reversal of timingetiéhces for the earlier years. Deferred tax is oredsusing the tax rates
and the tax laws enacted or substantively enadtdtk aeporting date.
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(i) Deferred tax liabilities are recognized for all ahle timing differences. Deferred tax assets aregerized for deductible
timing differences only to the extent that theresigsonable certainty that sufficient future tagabhtome will be available
against which such deferred tax assets can beedalin situations where the Company has unabsatbprkciation or
carry forward tax losses, all deferred tax assegsrecognized only if there is virtual certaintypported by convincing
evidence that they can be realized against fuaxatie profits.

The carrying amount of deferred tax assets arewead at each reporting date. The company writesadbe/carrying amount
of a deferred tax asset to the extent that it ionger reasonably certain or virtually certaintrescase may be, that sufficient
future taxable income will be available againstathileferred tax asset can be realized. Any sudiesgdwn is reversed to
the extent that it becomes reasonably certainrmally certain, as the case may be, that suffidieture taxable income
will be available.

13. CONTINGENT LIABILITIES AND PROVISIONS

Provisions are recognized only when there is agmtesbligation as a result of past events and vehegliable estimate of the
amount of obligation can be made.

Contingent Liability is disclosed for
a) Possible obligation which will be confirmed only figure events not wholly within the control of tG®@mpany or
b) Present obligations arising from the past eventsral/it is not probable that an outflow of resouredlsbe required to
settle the obligation or a reliable estimate ofdah®unt of the obligation cannot be made.
c) Contingent Assets are not recognized in the firerstatements since this may result in the recagndf income that may
never be realized.

A disclosure for a contingent liability is made whihere is a possible obligation or a present akibigp that may, but probably
will not, require an outflow of resources. Whererthis a possible obligation or a present obligetthat the likelihood of outflow
of resources is remote, no provision or disclo$siraade.

14. EARNINGS PER SHARE

We are not calculation Earning Per Share, as weotibave outstanding Equity share.

15. CASH FLOW

Cash flows are reported using the indirect methddgreby profit before tax is adjusted for the ef§exf transactions of non-cash
nature, any deferrals or accruals of past or fubyrerating cash receipts or payments and itemaoinie or expenses associated

with investing or financing cash flows. Cash flolwvem operating, investing and financing activitie the Company are
segregated, accordingly.

C. CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED FINANCIALS

There was no change in accounting policies, whedds to be adjusted in the Restated FinancialrBésie

D. NOTES ON RESTATEMENTS MADEIN THE RESTATED FINANCIAL S

11. The financial statements including other finandgigbrmation have been prepared after making sughmorgings and
adjustments, considered appropriate to comply whighsame. As result of these regroupings and aad@grgs, the amount
reported in the financial statements/informationymat necessarily be same as those appearing ireipective audited
financial statements for the relevant years

12. Amount due to entities covered under Micro, Small Medium Enterprises as defined in the Micro, $mdedium
Enterprises Development Act, 2006, have been redoid the extent of information memorandum receifredn the
suppliers.

13. Employee benefits:

The Company has not adopted the Accounting Starida(evised 2005) on Employee Benefits as perccarasal valuation
carried out by an independent actuary.

14. Provisions, Contingent Liabilities and Contingent Asets (AS 29):
Contingent liabilities and commitments (to the exteot provided for). There are no contingent liibs as on the end of
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15.

16.

respective period except as mentioned in Annexiwe for any of the years covered by the statements.
Related Party Disclosure (AS 18):

Related party transactions are reported as per@A\& Companies (Accounting Standards) Rules, 288&mended, in the
Annexure — T of the enclosed financial statements.

Accounting For Taxes on Income (AS 22):
Deferred Tax liability/Asset in view of Accountirgtandard — 22: “Accounting for Taxes on Income’aashe end of the

Period/year is reported as under:
(R in Lakhs)

Proprietorship
As at
March 31, 2023 | March 31, 2022 | March 31, 2021
differences a

Particulars

Major Components of deferred tax arisingaccount of timing

Timing Difference Due to Depreciatic 89.2¢ 16.0¢ 13.1¢

Deferred Tax Assets/(Liabilities) (4 22.45 4.04 3.31

Cumulative Balance of Deferred Tax Assets/(Liabiliy) (Net)

(A) 22.47 4.04 3.31
17. Realizations:

18.

19.

The Company has considered the possible effectsrthg result from the pandemic relating to COVID-d®the carrying

amounts of property, plant and equipment, investménventories, receivables and other currenttaske developing the
assumptions relating to the possible future unteis in the global economic conditions becaus¢hif pandemic, the
Company, as at the date of approval of these Relfmiancials has used internal and external sswnehe expected future
performance of the Company and management exgextsatrying amount of these assets will be recavarel sufficient

liquidity is available to fund the business opemasi for at least another 12 months. Given the taicgy because of COVID-
19, the final impact on the Company’s assets inrutmay differ from that estimated as at the ddtepproval of these
restated Financials.

Contractual liabilities:
All other contractual liabilities connected withdduess operations of the Company have been apatelyrprovided for.
Amounts in the financial statements:

Amounts in the financial statements are reportdddian Rupees in lakhs and rounded off to secagitiaf decimal. Figures
in brackets indicate negative values.

ANNEXURE-V

MATERIAL ADJUSTMENTS [AS PER THE SEBI ICDR) REGULAT ION]

Appropriate adjustments have been made in thetegsfanancial statements, whenever required, byassdication of the
corresponding items of assets, liabilities and dlsth statement, in order to ensure consistencycamdpliance with requirement
of Company Act 2013, and Accounting Standards.

The Summary of results of restatements made iaddéed financial statements of the Company foréspective years and their
impact on the profit /(losses) of the Company isiader

Statement of adjustments in the Financial Statemest

Statement of Capital

(R in Lakhs)

Particulars Proprietorship

March 31, 2023 | March 31, 2022 | March 31, 2021
Capital as per special purpose audited financ@éstien! 1143.8: 1003.0: 825.3]
Less: Cumulative Adjustment made in Statement afifPand 317.93 167.25 80.79
Loss Accour
Add: Adjustment of ta 113.2¢
Net Adjustment in Profit and Loss Account (204.64) (167.25) (80.79)
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Particulars

Proprietorship

March 31, 2023

March 31, 2022

March 31, 2021

Reserves and Surplus as per Restated Accounts:

920.

835.79

744.52

Statement of Profit and Loss after Tax

The reconciliation of Profit/(loss) before tax as ppecial purpose audited financial statementtaaérofit/(loss) after tax as per
Restated accounts is presented below in Tablei$.slimmarizes the results of restatements madheiaudited accounts for the
respective years and its impact on the respectee profit & losses of the company.

(X in Lakhs)

Particulars Proprietorship

March 31, 2023 | March 31, 2022 | March 31, 2021
Net Profit/(loss) before tax as per special purpusdited financial 373.54 334.21 280 51
statemen
Provision for Deferred Tax Ass: 18.4: 0.7 3.31
Provision for Income T¢ (95.89 (84.30 (70.94
Short/(Excess) Provision fDepreciatiol (73.21 (2.89 (13.16
Net Adjustment in Profit and Loss Account (150.68) (86.46) (80.79)
Net Profit/(Loss) After Tax as per Restated Accourst 222.86 247.75 199.73

a) Adjustment on account of Provision of Deferred TaxAssets:

Due to Difference of WDV of Fixed Assets as per @ames Act, 2013 and Income Tax Act, 1961 during period of
restatement, The Company has calculated the défeaxrdiability and deferred tax assets at the @higespective year ended at
the rate of normal Tax rate applicable at the eénetlevant year. For more details refer table ofdteiliation of Statement of
Profit and loss as above.

b) Provision of Income Tax (Current/Prior Period):
During the restatement, the Income tax provisios walculated on restated Profit/(Loss) of respecywar as per the prevailing
tax rates, accordingly the effect of income taxvision has been made in the Restated Statementofif Bnd Loss account.
provision has adjusted in respective year/periatt. Fore details, refer Annexure V enclosed with fRestated Financial
Statement.

c) Accounting of Amortization of Intangible assets:

During the restatement, Company has observednhatangible Assets, depreciation was charged a¥{i#v method, as per
companies act.
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ANNEXURE - A

RESTATED STATEMENT OF PROPRIETOR'S CAPITAL

(R in Lakhs)
Proprietorship
Particulars As at
March 31, 2023 | March 31, 2022 | March 31, 2021
Capital
Opening Balanc 835.7¢ 744.5; 863.7¢
Profit for the Yes 222.8¢ 247.7¢ 199.7:
Less- Net Addition/(deletior (119.45 (156.48 (318.96
Closing Balance 939.20 835.79 744.52
ANNEXURE - B
RESTATED STATEMENT OF LONG TERM AND SHORT-TERM BORR OWINGS
(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Long Term Borrowings

(Secured)

Term loans

From Bank & Financial Institution

529.5¢

421.5¢

454.5¢

Suk-total

529.56

421.53

454.55

(Unsecured)

(b) Term loans

From Bank & Financial Institution

From Other:

Sut-total (b)

(c) Loans and advances from related parties (Unsered)

Unsecured Loc

Sub-total (c)

Total

529.56

421.53

454.55

Short Term Borrowings

Secured

Loan Repayable on Demand

From Bank

60.04

62.61

94.2¢

Sub-total (a)

60.04

62.67

94.24

Unsecured

From Related Parti

Sub-total (b)

Total (a+b)

60.04

62.67

94.24

ANNEXURE - C

RESTATED STATEMENT OF TRADE PAYABLES

(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Trade Payables

For Goods & Servict

574.6:

621.8:

494.0%

Total

574.62

621.82

494.07
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ANNEXURE -D

RESTATED STATEMENT OF OTHER CURRENT LIABILITIES AN D SHORT-TERM PROVISIONS

(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Other Current Liabilities

Accrued Interest but not due

38.0¢

43.91]

(4.83

Statutory Payabli

Advances Received from Custom

Other Current Liabilitie

Total

43.91

(4.83)

Short Term Provisions

Provision for Employee Benefi

Other Provision:

Other Provisions

Income tax Provisions net of Advance tax and

137.8¢

41.9¢

33.9¢

Total

137.84

41.95

33.94
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ANNEXURE - E

RESTATED STATEMENT OF PROPERTY, PLANT & EQUIPMENT A ND INTANGIBLE ASSETS

FY 2020-21
(R in Lakhs)
Proprietorship
Gross Block Depreciation Net Block
N f Asset Addition Deduction | Value as | Value as | Addition | Deduction | Value as LDV 6B DTS
ame of Assets Value as at : - . - on on
during the during at 31-03- | at 01-04- during during at 31-03-
01-04-2020 ear the year 2021 2020 the year | the year 2021 31-03- 31-03-
y y y y 2021 2020
Property, Plant and Equipment
Building 125.33 161.01 - 286.34 - 27.04 - 27.04 2589 125.33
Plant & Machinery 322.76 195.58 - 518.34 - 92.24 - 92.29 426.05 322.76
Computers 4.25 0.10 - 4.36 - 3.04 - 3.04 1.32 4.25
Furniture & Fixture 29.61 20.17 - 49.78 - 12.50 - 2.850 37.28 29.61
Vehicle 32.79 15.72 - 48.51 - 12.41 - 12.41 36.10 2.79
TOTAL 514.74 392.58 - 907.32 - 147.28 - 147.28 760.04 514.74
FY 2021-22
(R in Lakhs)
Proprietorship
Gross Block Depreciation and Amortization Net Block
Deduct
; WDV WDV
Name of Assets | Value as at 01-| Addition during | Deduction during Valueas | Value as | ;quion during [.'°" | valueasat31l-| ason | ason
at 31-03- | at 01-04- during
04-2021 the year the year the year 03-2022 31-03- | 31-03-
2022 2021 the
2022 2021
year
Property, Plant and
Equipment
Building 286.34 1.99 - 288.33 27.04 24.67 0.00 231.7 236.61 | 259.29
Plant & Machinery 518.34 112.84 - 631.18 92.2 97.6 0.00 189.90 441.28 | 426.05
Computers 4.36 3.28 - 7.63 3.04 2.97 0.00 6.00 1.63 1.32
Furniture & Fixture 49.78 28.52 - 78.30 12.5( 16.38 0.00 28.88 49.42 37.28
Vehicle 48.51 30.85 - 79.36 12.41 17.99 0.00 30.40 | 48.96 36.10
Total 907.32 177.48 - 1,084.80| 147.28 159.62 - 306.90 777.89 | 760.04
Previous Year 514.74 392.58 - 907.32 - 147.28 - 147.28 760/04 . &1
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FY 2022-23
(R in Lakhs)
Proprietorship
Gross Block Depreciation and Amortization Net Block
Value as | Value as I:)(iecflr:J “ WDV WDV
Name of Assets Value as at 01-| Addition during | Deduction during at 31-03- | at 01-04- Addition during LI Value as at 31-| ason ason
04-2022 the year the year the year 9 03-2023 31-03- | 31-03-
2023 2022 the
2023 2022
year
Property, Plant and
Equipment
Building 288.33 - - 288.33 51.72 22.34 - 74.06 | 214.26 | 236.61
Plant & Machinery 631.18 113.29 - 744.4% 189.90 .480 - 290.38 454.09 | 441.28
Computers 7.63 6.45 - 14.08 6.00 4.77 10.77 3.31 1.63
Furniture & Fixture 78.30 214.27 - 292.57 28.88 226. - 105.10 187.47 | 49.42
Vehicle 79.36 16.20 - 95.56 30.40 29.31 - 59.71 | 35.86 | 48.96
Total 1,084.80 350.22 - 1,435.02| 306.90 233.12 - 540.03 894.99 | 777.89
Previous Year 907.32 177.48 - 1,084.80  147.28 159.62 306.90 .8B77 760.04
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ANNEXURE - F

RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABI LITIES

(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Major Components of deferred tax arising on accafrtiming
differences ar

Timing Difference Due to Depreciatic 89.2¢ 16.0¢ 13.1¢
Deferred Tax Assets/(Liabilities) (# 22.4i 4.04 3.31
Cumulative Balance of Deferred Tax Assets/(Liabili) (Net) 22 47 4.04 3.31
(A+B)
ANNEXURE - G
RESTATED STATEMENT OF INVENTORIES
(X in Lakhs)
Proprietorship
Particulars As at

March 31, 2023 | March 31, 2022 | March 31, 2021
Closing Stoc 415.7: 375.5¢ 222.2:
Total 415.71 375.56 222.22

Note-: 1. Inventory has been physically verifiedtbg management of the Company at the end of régpeear.

ANNEXURE - H

RESTATED STATEMENT OF TRADE RECEIVABLES

(R in Lakhs)
Proprietorship
Particulars As at
March 31, 202: | March 31, 2027 | March 31, 202:
Trade Receivabls 843.8¢ 855.3¢ 824.0¢
Total 843.8¢ 855.3¢ 824.0¢
ANNEXURE -1
RESTATED STATEMENT OF CASH & CASH EQUIVALENTS
(R in Lakhs)

Particulars

Proprietorship

As al

March 31, 202:

March 31, 202

March 31, 202

Cash and Cash Equivalents:
(as per Accounting Standard 3: Cash flow Statemen)s

Balances with Banl

Cash on Hand (As certified and verified by Managet) - 8.3¢ 2.9t
Other Bank Balanci
Fixed Deposit - - -
Total - 8.38 2.95
ANNEXURE - J
RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCE S
(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Unsecured, Considered Good unless otherwise stated

Security Depos 102.2¢ 6.4E 3.91
Loan and advanc
Total 102.29 6.45 3.91
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ANNEXURE - K

RESTATED STATEMENT OF OTHER CURRENT ASSETS

(R in Lakhs)

Particulars

Proprietorship

As at

March 31, 2023

March 31, 2022

March 31, 2021

Other advanc

Balance With Revenue Authoriti

Total

ANNEXURE - L

RESTATED STATEMENT OF TURNOVER

(R in Lakhs)

Proprietorship

Particulars for the Year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021
(i) turnover of products manufactured by the isqmet of excise
Duty) 4,076.7! 3,485.6: 2,519.0!
(ii) turnover of products traded in by the issuang - -
*(iii) turnover in respect of products not normatigalt in by the
issuer buincluded in (ii) abov - - -
(iv) turnover in respect of Services supplied by igsue - - -
Total 4,076.70 3,485.61 2,519.05
*As per information provided to us by the Issuéere is no such item.
ANNEXURE - M
RESTATED STATEMENT OF OTHER OPERATING INCOME
(R in Lakhs)

Proprietorship

Particulars for the Year ended on
March 31, 2023 | March 31, 2022 | March 31, 2021
P & F Charge 11.6¢4 9.0¢ 4.4
Discounts on Purchas 18.1( 10.2¢ 7.34
Total 29.74 19.32 11.77

1. The classification of other income as recurringfremurring, related/not-related to business agtiidtbased on the current

operations and business activity of the Compamjetarmined by the management.

ANNEXURE - N

RESTATED STATEMENT OF COST OF MATERIAL CONSUMED AN D PURCHASE OF STOCK IN TRADE

(R in Lakhs)
Proprietorship
Particulars for the Year ended or
March 31, 202: | March 31, 202: | March 31, 202:

Cost of Material Consumed

Opening Stock of Raw Mater 375.5¢ 222.2. 219.8¢
Add: Purchases of Raw Matel 1,930.2: 2,037.2: 1,169.9¢
Add: Direct Expense 620.5¢ 463.2: 364.8¢
Less: Closing Stock of Raw Mater 415.7: 375.5¢ 222.2:
Total 2,510.6° 2,347.0! 1,532.4°
Purchase of Stock in Trade

Purchase of Stock in Trau 344.2: 202.2¢ 272 .4
Total 344.2. 202.2¢ 272.4%
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ANNEXURE - O

RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

(R in Lakhs)

Proprietorship

Particulars for the Year ended on
March 31, 2023 | March 31, 2022| March 31, 2021
Salary and Wage 101.3¢ 70.92 47.4¢
Contribution to Provident Fund and Other Ft 33.4( 24.4¢ 17.1C
Staff Welfare Expense 9.9¢ 6.5¢ 2.61
Total 144.73 102.00 67.19
ANNEXURE - P
RESTATED STATEMENT OF FINANCE COST
(R in Lakhs)

Particulars

Proprietorship

for the Year ended on

March 31, 2023

March 31, 2022

March 31, 2021

Interest expen: 64.2: 65.2( 63.2(
Other Borrowing co: 10.6¢ 1.31 2.3(C
Total 74.90 66.52 65.51
ANNEXURE - Q
RESTATED STATEMENT OF DEPRECIATION & AMORTISATION
(R in Lakhs)

Particulars

Proprietorship

for the Year ended on

March 31, 2023

March 31, 2022

March 31, 2021

Depreciation and Amortization Expens 233.1: 159.6: 147.2¢
Total 233.12 159.62 147.28
ANNEXURE - R
RESTATED STATEMENT OF OTHER EXPENSES
(R in Lakhs)
Proprietorship
Particulars for the Year ended on
March 31,

March 31, 2023 | March 31, 2022 2021
Sundry EXg 5.9¢ 3.1¢ 3.6¢
Transport Charge 105.2: 78.3( 53.6:¢
Printing & Stationery Exg 9.2¢ 7.5E 2.0¢
Advertisement Exg 8.81 7.67 4.8(
Pollution Control Charge 1.0C 2.32 -
Rent for Godown: 145.5¢ 66.1: 59.47
Property Ta» 1.07 0.8¢€ 1.31
Credit Card Charge 0.04 - -
ISO Certification Charge 0.1C 0.1t 0.1C
Software Maintenance Charg 0.31 0.1¢ 0.04
Rent on Machiner 10.67 - -
Godown Maintenanc 8.01 - -
Professional Fee 9.07 6.8E 2.07
Product Desigi 6.32 - -
Vehicle Maintenanc 2.3C 0.3 -
Repair & Maintenance Injection Machi 22.3¢ 8.17 8.74
Repair & Maintenance Roto Machi 12.7¢ 14.7i 8.1¢
Repair & Maintenance Tools & Di¢ 3.02 8.21 -
Repair & Maintenanc 8.7¢ 3.21 5.37
Telephone 1.2¢ 0.72 0.7¢
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Proprietorship

for the Year ended on

Particulars March 3L,
March 31, 2023 | March 31, 2022 2021
Electricity 14.6: 8.7: 1.94
Water 2.6¢ 2.5¢ 1.5
Website Charge 0.27 0.7: 0.04
Export Charge 4.94 - -
Sales Promotio 2.9¢ 0.77 1.0C
Exhibition & Stall Reni 37.9¢ 14.1¢ -
Foreign Currency Variatio 0.2¢ (0.32 -
Commission on Loa 0.91 0.1¢ 0.4z
Interest on GS” 1.5¢ 0.4¢ -
Insurance for Stoc 1.6¢€ 0.3€ 2.0¢
Stamp Charge 2.92 4.6¢ -
Insurance For Proper 1.8¢ 1.7C 2.2¢€
Insurance Exp Of Office Vehic 2.07 2.27 1.6
Hamal Charge 0.9C 0.0¢ -
Rounding Oft 0.0C - -
Conveyanct 0.1C 0.04 0.0%
Professional Ta 2.21 3.07 1.2¢
Travelling Expense 30.3¢ 8.94 6.9¢€
Brokerage 0.4¢€ - -
Commission on Sale 1.42 3.6¢ 0.67
Discount on Sale 8.0¢€ 6.3¢ 3.6¢
Insurance for Trans 0.07 0.7¢ 1.11
Pot Sample 0.4: - -
Petrol & Diese! 1.3¢ 1.43 0.1€
Online Sales Expen: 1.04 - -
Mvat 11.5¢ 26.0: 0.44
MPCP Paymer 0.87 - -
Computer Exp 0.12 - -
Pooja Exp 0.1< - -
Internet Charge 0.0¢ 0.01 -
Staff Room Ren 2.21 0.6C -
Courier 0.0c - -
Tea Coffee Refreshme 0.0t - -
Sweeper Charge 0.3 - -
Accounting Charge - 0.1t -
Labour, Hammali, Local el - - 0.8¢
Legal and Agreement Charges (Prope - - 0.2¢
Insurance on Loa - - 0.9C
Vehicle Expense - - 1.0Z
Total 498.48 296.10 178.59

ANNEXURE -

S

RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS

(Amount in Lakhs Rs. Except Per Share Data)

Proprietorship

. As at
Frrifels March 31, March 31, March 31,

2023 2022 2021

Net Worth (A 939.2( 835.7¢ 744.5:

Restated Profit after ta 222.8¢ 247.7¢ 199.7:

Less:Prior Period Iter - - -

Adjusted Profit after Tax (E 222.8¢ 247.7" 199.7{

Number of Equity shares (Face Value Rs 10) onditey as on the

of Yeal j j j

Weighted Average Number of Equity shares (Facei®&&s 10) (¢ - - -
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Proprietorship

. As at
Frrifels March 31, March 31, March 31,
2023 2022 2021

Weighted Average Number of Equity shares (Facki&/&s 10)
after considering Bonus Issue of Shares i j j
Current Assets (I 1,361.8! 1,245.7: 1,053.1.
Current Liabilities (F 810.5¢ 770.3¢ 617.4.
Restated Basic and Diluted Earning Per Share (RHD) - - -
Return on Net worth (%) (B/¢ 23.73% 29.64Y% 26.83%
Net asset value per share (A/C) (Face Value oflB&ach - - -
Current Ratio (E/F 1.6¢ 1.62 1.71
Restated Earnings Before Interest Tax DepreciaihAmortisation
and Other Incom(EBITDA) 567.93 536.83 466.06

Note:
1) The ratios have been computed as below:

(a) Return on net worth (%) -: Net profit after tax (astated) / Net worth at the end of the periogear
(b) EBITDA has been calculated as Profit before TaxpiBeiation+ Interest Expenses-Other Income

2) Net worth for ratios mentioned is equals to cdpitReserves and surplus
3) The figures disclosed above are based on the edssammary statements.
4) The above statement should be read with the stgmifiaccounting policies and notes to restated samnstatements of

assets and liabilities, profits and losses and fiasfs appearing in Annexures IV, |, &dnd V.

ANNEXURE - T

RESTATED STATEMENT OF RELATED PARTY TRANSACTION

Lis of Related Parties

Particulars

Names of related parties

Nature of Relationship

Directors and Key Management Personnel (KMP)

Hitesh Chunilal She

Managing directc

Harshit Hitesh She

Whole Time Director & CF(

Dipti Hitesh Sha

Non-Executive Directo

Megh Hitesh She

Non-Executive Directo

Arjun Manish Bhanushg

Independent Direct

DhruvaHemandra Parel

Independent Direct

exercise significant influen

Enterprises in which KMP/Relatives of KMP carExotic Planters

Proprietorship firm of Relativekif1P

(R in Lakhs)
Proprietorship
g : g ' ' Year Ended Year Ended Year Ended
(i) Transactions with Director in KMP on March 31, | on March 31, | on March 31,
2023 2022 2021
1 | Harshit Hitesh Shah
Director Remuneratic 7.9z - -
Enterprises in which KMP/Relatives of KMP can exerése
significant influence
2 | Exotic Planters
Sale: 72.5( 109.2¢ 236.3:
Closing Balance (Dr/(cr 0.7¢ 8.2% 2.4¢
ANNEXURE - U
RESTATED STATEMENT OF CAPITALISATION
(R in Lakhs)

Proprietorship

Particulars Pre-Issue
March 31, 2023
Debt
Short Term Del 60.0¢4
Long Term Dek 529.5¢
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Proprietorship

Particulars Pre-Issue
March 31, 2023

Total Debt 589.60
Capital & Reserves
Capita 939.2(
Reserves & Surph -
Less: Miscellaneous Expenses not w -
Total Shareholders' Fund (Equ 939.2(
Long Term Debt/Equity 0.5€
Total Debt/Equity 0.6

Notes:

1. Short term Debts represent which are expected fwalt¥payable within 12 months and excludes insiafit of term loans
repayable within 12 months.

2. Longterm Debts represent debts other than Shertiebts as defined above but includes installroétgrm loans repayable
within 12 months grouped under other current liibg.

3. The figures disclosed above are based on restttirent of Assets and Liabilities of the CompasaeMarch 31, 2023.

ANNEXURE -V

RESTATED STATEMENT OF TAX SHELTER

(R in Lakhs)
Proprietorship
Particulars for the period/year ended on
March 31, March 31,
2023 March 31, 2022 2021
A | Profit before taxes as resta 300.3: 331.3: 267.3¢
B | Tax Rate Applicable 25.1% 25.1% 25.1%
C | TaxImpact (A*B) 75.5¢ 83.3¢ 67.2¢
Adjustments
D | Permanent Differences
Expenses disallowed due to -deduction of TD.
Expenses disallowed as per IT Act 1 7.4€ 0.7¢ 1.3¢€
Total Permanent Differences 7.46 0.73 1.36
E | Timing Difference
Difference between tax depreciation and book degtiec 73.21 2.8¢ 13.1¢
Expenses Disallowed Under Section £
Total Timing Differences 73.21 2.89 13.16
Set off of Carried forwarded Business Lot - - -
F | NetAdjustment (F) = (D+E 80.6¢ 3.62 14.5]
G | Tax Expenses/ (Saving) thereon (F 20.3( 0.91 3.6
y Ié); Liability, After Considering the effect of Adju stment (C 95.89 84.30 70.94
| | Interest U/s 234A, B and C of Income Tax - - -
J | Total Taxexpenses (L+M+M 95.8¢ 84.3( 70.9¢

Notes:

1. The aforesaid statement of tax shelters has besgraped as per the restated Summary statementfiag@od losses of the
Company. The permanent/timing differences have lweemputed considering the acknowledged copies efrtbome-tax
returns/Provisional computation of total incomeedpective years as stated above.

ANNEXURE - W

RESTATED STATEMENT OF CONTINGENT LIABILITIES

(R in Lakhs)
Proprietorship
Particulars ASEN
March 31, March 31, March 31,
2023 2022 2021
Contingent liabilities in respect of: - - -
Claims against the company not acknowledged as - - -
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Proprietorship

. As at
Particulars March 31, March 31, March 31,
2023 2022 2021

Guarantees given on Behalf of the Comg - - -

—

TDS Defaults with respect to Delay filing fee, Stideduction and Interes
thereon - - -

—

Estimated amount of contracts remaining to be exeloon capital accoun
and not provided f - - -

Income Tax Outstanding Dema - - -

Uncalledliability on shares and other investments pardid - - -

Total - - -
ANNEXURE — X
RESTATED STATEMENT OF OTHER FINANCIAL RATIO
. Proprietorship

St- No. | Ratios March 31, 2023] March 31, 2022] March 31, 2021
1 Current Ratio (No of Time 1.6¢ 1.62 1.71
2 Debt Equity Ratio (No of Time 0.6: 0.5¢ 0.7¢4
3 Debt Service Coverage Ratio (No of Tir 4.27 3.71 2.62
4 Return On Owner's Capital (! 25.11¥% 31.35% 24.84Y%
5 Inventory Turnover Ratio (In Day 51 43 4E
6 Trade ReceivablTurnover Ratio (In Day 76 88 111
7 Trade Payable Turnover Ratio (In De 63 49 5€
8 Net Capital Turnover Ratio (No Of Time! 7.94 7.65 4.61
9 Net Profit Ratio (% 5.47% 7.11% 7.93%
1C Return On Capital Employed (' 24.54Y 30.14Y% 25.74Y%
11 Return On Investment/Total Assets 16.46Y 19.62% 18.32Y%

Note:

Details of numerator and denominator for the alratie are as under

1) Current Ratio = Current Assets / Current Liabitie

2) Debt- equity ratio = Total debt / Capital

3) Debt service coverage ratio = (Net Profit After ¥&Depreciation+ Interest)/ (Principal + Interest).
4) Return on Owner's Capital ratio= Net profit aftexds / Avg Shareholder's Equity.

5) Inventory turnover ratio=Cost of goods sold or sél@erage inventory.

6) Trade receivables turnover ratio= Revenue from &t@rs /Average trade receivables.
7) Trade payables turnover ratio=Purchase/Average fpagtables.

8) Net Capital turnover ratio=Net sales/Average wogkbapital.

9) Net profit ratio=Net profit after taxes/Total Rewen

10) Return on capital employed=Earnings before inteaadttaxes/Capital employed.

11) Return on investment/Total Assets=PAT/Total Assets.
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OTHER FINANCIAL INFORMATION

The audited financial statements of our Compargt asd for the four months period ended July 32328hd year ended March

31, 2023 and their respective Audit reports ther@ardited Financial Statements) are availablbtgis://harshdeepindia.com/

Our Company is providing a link to this websiteedplto comply with the requirements specified ia Securities and Exchange
Board of India (Issue of Capital and Disclosure lRegment) Regulations, 2018. The Audited Finan&8tdtements do not

constitute, (i) a part of this Draft Red HerringpBpectus; or (ii) Red Herring Prospectus (iii) Pextus, a statement in lieu of a
prospectus, an advertisement, an offer or a saticit of any offer or an offer document to purchaseell any securities under
the Companies Act, 2013, the Securities and Exan&uwgrd of India (Issue of Capital and Disclosuegjiirement) Regulations,

2018, or any other applicable law in India or elseve in the world. The Audited Financial Statemehisuld not be considered
as part of information that any investor shouldsider subscribing for or purchase any securitiesufCompany and should not

be relied upon or used as a basis for any investaherision. Neither our Company, nor BRLM, nor afytheir respective

employees, directors, affiliates, agents or repriedwes accept any liability whatsoever for angslodirect or indirect, arising

from any information presented or contained inAlnelited Financial Statements, or the opinions esged therein.

The accounting ratios required under Clause 1ladf & of Schedule VI of the SEBI ICDR Regulatioms given below: -

Particulars

For the period/ financial year ended

July 31, 2023*

March 31, 2023

Profit After Tax(% in lakhs 177.2¢ (0.27
Basic & Diluted Earnings per Share (Based in Weidhiverage Number of Shar 1.5C (0.00
Return on Net Worth (% 13.37% (5.61%
NAV per Equity Shares (Based on Actual Number cdr8b 1,901.6! 9.47
NAV per EquityShares (Based on Weighted Average Number of Si 11.1¢ 0.0
Earnings before interest, tax, depreciation andranation (EBITDA) 285.4¢ (0.27

*The ratios for the stub period ended on July 323are not annualized
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STATEMENT OF FINANCIAL INDEBTEDNESS

To,

The Board of Directors,

Harshdeep Hortico Limited

Building No.1 Shree Sai Logistics,

Survey No.18/2E 18/2P 17/2A, 17/2B Part,

Elkunde, Bhiwandi, Thane-421302, Maharashtra, India

Dear Sir,

Based on the independent examination of Books afoAwts, Audited Consolidated Financial Statememid ather documents oflarshdeep Hortico Limited (CIN:
U26994MH2022PLC396421having registered office at above mentioned addiedSurther explanations and information providgdhe management of the Company, which we
believe to be true and correct to the best of ofarmation and belief, the sanction amount of fiziahindebtedness, principal terms of securitylé@n and other related details as on
July 31, 2023are mentioned below.

A. SECURED LOANS

STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND A SSETS CHARGED AS SECURITY

(% In Lakhs)
Loan/ A S ioned| R ” Primary & Outstandm% |
Name of Lender oan/ Agreement Purpose anctione . ate o Collateral Re-Payment Schedule amount as on July
A/c No./Ref. No. Amount | interest . 31, 2023 as per
Security
Books
Kotak Mahindra Repayable in 56 equal monthly
BBA- Term Loan 192.00 . . 182.09
Eg?;kul\aahindra EC/1349/E/7063537 9.25% ggsp;éhecanon ofl_instalments 034.23 lakh
Bank Lic 20/01/2023-24 Working Capital 300.00 Repayable on Demand 139.34
Kotak Mahindra Hypothecation of .
Bank Ltd | LCV-2535346 Purchase of Vehicle 7.07| 1950 | Vehicle Repayable in 48 equal monthly 6.82
. % instalments o%0.18 lakhs
(Vehicle Loan
Repayable in 48 months with
Karnataka Bank glGZ'\%SZ/OinC/SOO/S Working Capital Term 30.00 10.20 | Hypothecation off principal moratorium of 12 months 14.91
Ltd. (TL-GECL) Loan Under GECL ’ % Machineries & afterwards equal instalments of ’
21/29-10-2020
Z1.07 lakh
DGMS/RLPC/800/6 . .
Karnataka Bank 3621/2020-21/24- | Purchase of machineries 97.00 13.60 Hypot_hecatlon off _Repayable in 84 equal monthly 69.50
Ltd. 02-2021 % Machine instalments of1.58 lakhs
For_Settlng Purchase of Hypothecation of Repayable in 84 months with
Karnataka Bank DGMS/RLPC/B00/1| Vehicle  Up of New 11.90 | Machine and principal moratorium of 6 months
3488/2019-20/05- | Factory Unit & Purchas¢ 275.00 ) . . 164.75
Ltd. L % immovable afterwards equal instalments pf
07-2019 of Machineries for roperty %5 01 lakhs
Manufacturing Uni prop )
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Primary & Outstanding
Loan/ Agreement Sanctioned| Rate of ) amount as on July
Name of Lender Alc No./Ref. No. Purpose Amount | interest C;é?&fi;al Re-Payment Schedule 31, 2023 as per
y Books
HDFC Bank 11.80 Repayable in 60 equal monthly
EEC-TL 83504305 Term Loan 74.43 % instalments 0%1.65 lakh 13.48
HDEC Bank Repayable in 36 months with
EEG-WCTL- | 8660038 Working Capital 35.34 | 8.250 . brincipal moratorium of 12 months ;7 g3
GECL Hypothecation of & afterwards equal instalments of
Assets Z1.11 lakh
HDEC Bank Repayable in 36 months with
EEG-WCTL- | 130798040 Working Capital 27.98|  8.25% principal moratorium of 12 months 57 gg
GECL & afterwards equal instalments of
Z0.51 lakh
TOTAL (Fund Based) 636.82
TOTAL (Non-Fund Based) Nil
GRAND TOTAL (Fund and Non fund Based) 636.82

Note A: Collateral Security for the Term loan/WC granbgdkotak Mahindra Bank Ltd is as under:

Plinth No G-4, Rajlaxmi Sulzer park, S. No 150/6n8le, Bhiwandi, Thane- 421302 owned by Hitesh @aughah and Dipti Hitesh Shah

Plinth No 6 & 7, Rajlaxmi Sulzer park, S. No 15(3l¢ no 149/0), Gholgaon (Sonale), Bhiwandi, That#t302 owned by Dipti Hitesh Shah

Plinth No G-8, G-9 and G-10 Rajlaxmi Sulzer parkN® 15/5 (old No 149/0), Gholgaon (Sonale), Bhidiaithane- 421302 owned by Hitesh Chunilal Shah

Plinth No 9, F-1, Rajlaxmi Sulzer park, S. No 14$4 no 11/E (old No 198/11-part), Gholgaon (Son&leiwandi, Thane- 421302 owned by Hitesh Chur8ladh

Flat No 5, 4th Floor, Arham Society, Govind BacHgiad, Charai, CTS no 258 of Tikka No 13 at Thaeetw400601 owned by Madhuriben Chunilal Shah

Deposit of title deeds with respect to the N.A(Istlial) plot of land and factory shedbuilding “B’@at No. 589/1/1, 589/1/2 &589/1/3 Village-Borian@al-Daund, Dist: Pune

oghwNE

Note B: Collateral Security for the Working Capital loaragted by Karnataka Bank Ltd is as under —
1. Deposit of title deeds with respect to the N.A (Iattial) Plot of Land at Gat No. 589 (P), Villagesiandi, Tal-Daund, Dist: Pune
2. Personal Guarantee of Dipti Hitesh Shah

B. UNSECURED LOANS - NIL

For DGMS & Co.

Chartered Accountants

FRN: 112187W

Sd/-

Atul Bhupatrai Doshi

Partner

M. No. 102585

Place: Thane

Date: November 03, 2023
UDIN:23102585BGTDB0O1947
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITIONS AND RESULTS OF
OPERATIONS

You should read the following discussion in conjiomcwith our restated financial statements attathie the chapter titled
“Financial Information of the Company”beginning on page 125. You should also read tbtosetitled“Risk Factors” on page
22 and the section titletForward Looking Statements”on page 17 of this Red Herring Prospectus, whisbu$ses a number
of factors and contingencies that could affect fimancial condition and results of operations. Théowing discussion relates
to us, and, unless otherwise stated or the coméeptires otherwise, is based on our Restated filmuStatements.

Our financial statements have been prepared in afamce with Indian GAAP, the Companies Act and 38| (ICDR)
Regulations and restated as described in the repbdur auditor November 03, 2023 which is includiedhis Red Herring
Prospectus undéfFinancial Statements” The Restated Financial Information has been pregan a basis that differs in certain
material respects from generally accepted accognpininciples in other jurisdictions, including USABP and IFRS. Our
financial year ends on March 31 of each year, alidederences to a particular financial year are tioe twelve-month period
ended March 31 of that year.

BUSINESS OVERVIEW

We are primarily engaged in the business of des@nieveloping, manufacturing and supplying of masi types of pots and
planters like: plastic Indoor Planters, Outdoomieas, Illuminated Planters, Decorative PlantexstoRMoulded Planters, Fiber
Reinforced Plastic (FRP) Planters, Eco series Blargtc. along with related accessories like GaHigse Pipe & Water Can.
Apart from this recently we have also entered thfield of Roto Moulded Outdoor Furniture.

Our company was incorporated in December 2022y twisvhich our Promoter, Hitesh Chunilal Shah wagying on the business
operations as a proprietorship concern under threeraf “M/s Harshdeep Agro Products” to design arshufiacture quality pots
and planters. Later, our company was incorporaiéfan object of taking over the running businefsthe above proprietorship
concern for which a Business Purchase Agreemeat dgtril 03, 2023 was executed, whereby the comaayired all know-
how, goodwill, customer and assets & liabilitieslvd proprietorship firm. Hitesh Chunilal Shah, ®uomoter was appointed as
Director in the company and since then he is logkifter the overall business operations of the @mpBelow are the restated
financials of the proprietorship firm “M/s Harshgeagro Products”

Z(n Lakhs)
Particular March 31, 202! March 31, 202: March 31, 202:
Revenue from Operatio 4076.7( 3485.6: 2519.0¢
Net Profit for the ye: (after tax 222.8¢t 247.7¢ 199.7:

Our company has accreditation with ISO 9001:20%8&) 14001:2015 and ISO 45001:2018 for quality mamesge system from
Sigma Certification Pty Ltd. The company’s prodpettfolio comprises of more than 500 different wats of pots, planters and
related accessories which are available in mulfde and color. For the period ending July 31,3@2r Roto Moulded Series,
Grower Series, Indoor Series, FRP Series & Grop@$Seontributed 30.22%, 26.12%, 15.13%, 7.37% &% of total revenue
of said period. Other categories of planters lilec@rative Series, Garden Furniture, Eco Seriagnliated Planters/Furniture
& other Garden Accessories collectively contributed 4.36% of total revenue of said period.

Currently we have two manufacturing units situaae@hiwandi and Pune in Maharashtra with an aresgppfox. 93769 sq. ft.
and 40000 sq. ft. respectively, along with threeest located in Delhi, Pune (Maharashtra) and Rajetdry (Andhra Pradesh).
Apart from these manufacturing units and storeshawee 04 Distributors at Hyderabad, Kolkata, Chgadi and Visakhapatnam,
who are exclusively dealing in our products. Weviide an Omni-channel experience to customers thrauy website, various
online marketplaces such as Amazon and Flipkamjedlsas, social media platforms like Facebook bBrsagram to promote our
products.

Currently, we market our products to around 27st&t Union Territories in India of which majoritpgion of the revenue comes
from the state of Maharashtra. We had also expategroducts from our Proprietorship concern- M&shdeep Agro Products
in past to countries such as Djibouti, East Afridajted Kingdom, Nepal etc. Our revenue from expdot fiscal 2023 and 2022
was75.58 lakhs an&70.25 lakhs respectively which constituted 1.8518d a.02 % of our revenue from operations for the
respective fiscal.

In year 2008, M/s Harshdeep Agro Products purchasddnstalled its first Rotational Moulding Machkiat Bhiwandi and began
manufacturing of Rotomoluded Series. Gradually,rae years, to expand the business operationgr attachines were
purchased along with Rotational Moulding machinesluding Injection Moulding Machine and Blow Extrois Machine.
Currently, we operate a total of 04 Rotational ntaidnachines, 20 Injection Molding Machines andBldw Extrusion Machine.
These machines are complemented by various handbugpment that streamlines the manufacturing m®@ both our
production locations.
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Our Company is managed by our Promoter, Hitesh {L&Bhah (Managing Director & Chairman of the camp and proprietor

of erstwhile M/s Harshdeep Agro Products) who spomsible for the overall management and contrahefaffairs of our

Company. He ventured into the business of syntlpetis and planters in year 2002. Since then, hgaiagd a good knowledge
and experience of more than 20 years in this imgubte is supported by his son, Harshit Hitesh Shghole time director and
CFO of the company, who has approx. 2 years ofréxpee in same industry and taking care of legdlfarancial aspects of the
company.

The following table sets forth certain key perfonmoa indicators for the period indicated:
& In Lakhs except percentages and ratios)

Key Financial Performance Period ended July 31, 2023*| Financial Year ended March 31, 2023
Revenue from operatio® 1481.0! -
EBITDA @ 285.4¢ (0.27
EBITDA Margin ® 19.27% -
PAT @ 177.2 (0.27
PAT Margin® 11.97% -
* Not Annualised
Notes:

(M Revenue from operation means revenue from salescs@nd other operating revenues

@ EBITDA is calculated as Profit before tax + Depr@n + Interest Expenses - Other Income
G)‘EBITDA Margin’ is calculated as EBITDA divided Revenue from Operations

@) PAT is calculated as Profit before tax — Tax Exgsns

©)'PAT Margin’ is calculated as PAT for the periodéyedivided by revenue from operations.

Explanation for KPI metrics

KPI Explanations

Revenue from Revenue from Operations is used by our manageroeradk the revenue profile of the business and

Operation in turn helps to assess the overall finanperformance of our Company and volume of our biss

EBITDA EBITDA provides information regarding the operatibefficiency of the busine

EBITDA Margin (%) | EBITDA Margin (%) is an indicatasf the operational profitability and financial fenrmance of our
busines

PAT Profit after tax provides information regarding theerall profitability of the busines

PAT Margin (% PAT Margin (%) is an indicator of the overall ptafility and financial performance of our busin

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

For details in respect of Statement of SignificAstounting Policies, please refer tAnnexure IV of Restated Financial
Statements’eginning on page 12% this Red Herring Prospectus.

Factors Affecting our Results of Operations

Our business is subjected to various risks and rtainées, including those discussed in the sectitted “ Risk Factors
beginning on page 2% this Red Herring Prospectus. Our results of ap@ns and financial conditions are affected by atous
factors including the following:

1. General economic and business conditions in th&et&un which we operate and in the local, regipnational and
international economies;

Changes in consumer demand;

Failure to successfully upgrade our product padfdrom time to time;

Any change in government policies resulting in @ages in taxes payable by us;

Our ability to retain our key managements personsather employees;

Changes in laws and regulations that apply toridastries in which we operate.

Our failure to keep pace with rapid changes intieéigy;

Our ability to grow our business;

Our ability to make interest and principal paymeoitsour existing debt obligations and satisfy thieeo covenants
contained in our existing debt agreements;

10. general economic, political and other risks that@ut of our control;

11. Inflation, deflation, unanticipated turbulence merest rates, equity prices or other rates oepric

12. Company’s ability to successfully implement its\gtb strategy and expansion plans;

13. failure to comply with regulations prescribed byrarities of the jurisdictions in which we operate;

14. inability to successfully obtain registrations itimely manner or at all;

15. occurrence of Environmental Problems & Uninsureddss;

CoNOUORWN
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16. conflicts of interest with affiliated companiesethromoter group and other related parties;
17. any adverse outcome in the legal proceedings istwive are involved;

18. Concentration of ownership among our Promoter;
19. The performance of the financial markets in Indid globally;
20. Global distress due to pandemic, war or by anyratssson.

Discussion on Result of Operations

The following discussion on results of operatiohewdd be read in conjunction with the Restated fame Statements for the
stub period ended on July 31, 2023, for the finangéar ended on March 31, 2023.

(Zin lakhs)

Particulars

For the Period/ Year ended on

July 31, 2023 | % of Total Income March 31, 2023 | % of Total Income

Revenue from operatio 1,481.0! 99.8¢ 0.0C -
Other incom 1.7¢ 0.17 0.0C -
Total Income 1,482.84 100.0( 0.0C -
Expenses 0.0C -
Cost of Goods So 1,420.6¢ 95.81 0.0C -
Purchase of Stock in Tra 0.0C - 0.0C -
gg:cr;:ge in inventories of finished (656.52) (44.27) 0.00 i
Employee Benefit Expens 106.6¢ 7.1¢ 0.0C -
Finance Cos 4.14 0.2¢ 0.0cC -
Depreciation ~and  Amortization - 315 0.00 i
Expense

Other Expenst 324.2¢ 21.8i 0.27 -
Total expenses 1,245.98 84.0% 0.27 -
Profit/ (Loss) before tax 236.86 15.9i (0.27) -
Tax expenses

1.Tax Expense for Current Ye 60.1% 4.0¢€ 0.0C -
2.Deferred Tax (Expense)/ Inco (0.52 (0.04 0.0C -
Profit/ (Loss) after tax 177.25 11.9¢ (0.27) -

Revenue from operations:

Revenue from operations mainly consists of salefeanufacturing and supplying of various typesatmnd planters.

Other Income:

Our other income primarily comprises of Packing Qka.

Expenses:

Company'’s expenses consist of Cost of goods saldh@se of Stock in Trade, Change in inventoridgizthed goods, Employee
benefits expense, Finance costs, Depreciation mwdtazation and other expenses.

Cost of goods sold & Purchases of Stock in Trade:

Our Cost of Material Consumption comprises of pasghof raw material for manufacturing the end potglu

Change in inventories of finished goods:

Our changes in the inventory comprises of changése finished goods.

Employee benefits expense:

Our employee benefits expense primarily comprigeatary and Wages, Contribution to Provident Fand Other Fund, Staff

Welfare Expenses.

Finance Costs:

Our finance cost includes Interest expense, OtlogroB/ing cost.
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Depreciation and Amortization Expenses:
Depreciation includes depreciation on PropertynP8aEquipment’s etc.
Other Expenses:

Our other expenses include Electricity expenseekiRg and forwarding charges, wages expenses, ltatiftarges and other
Miscellaneous Expenses.

Details of period ended July 31, 202@ased on Restated Financial Statements)

Total Income:

The Company has been incorporated in December BIR. However, the Company had taken over the petggi running
business of promoter viz. Harshdeep Agro Proddaital income for the period ended July 31, 202®dtatZ1,482.84 Lakhs,
which comprises of revenue from products manufackiyy the issuer (net of excise Duty) and othewrimes i.e. Packing Charges.
Revenue from Operations:

During the period ended July 31, 2023 revenue faperations wa1,481.05 Lakhs, which comprises of revenue from
manufacturing and supplying of various types ofspemid planters like Indoor Planters, Outdoor Plantduminated Planters,
Decorative Planters, Roto Moulded Planters, Fibeinferced Plastic (FRP) Planters, Eco series Rigmtie. along with related
accessories like Garden Hose Pipe & Water Can

Other Income:

During the period ended July 31, 2023, other incavasz1.79 Lakhsvhich comprises of Packing Charges

Total Expenses:

The Total Expenses for the period ended July 32320o0d a¥1,245.98 Lakhs, which comprises of Cost of goodis, fturchase
of Stock in Trade, Change in inventories of findhgoods, Employee benefits expense, Finance cDsfsteciation and
amortization and other expenses

Cost of Goods sold & Purchase of Stock in Trade:

The Raw material consumption & cost of goods sotdte period ended July 31, 2023 stoo¥la420.66 Lakhs which comprises
of purchase of Raw Material for manufacturing thd eroducts.

Change in inventories of finished goods:

The Change in inventories of finished goods forghgod ended July 31, 2023 stood%856.52) Lakhs

Employee benefits expense:

Our Company has incurréd 06.69 Lakhs as Employee benefits expense forehegended July 31, 2023 which comprises of
Salary & wages, Contribution to Provident Fund &tHer Fund and Staff Welfare Expenses

Finance costs:

Finance costs for the period ended July 31, 202383444 Lakhs which comprises of Interest expense amkBoans and other
borrowing costs.

Depreciation and Amortization Expenses:

Depreciation for the period ended July 31, 2023 s 75Lakhs.

Other Expenses:

Other Expenses for the period ended July 31, 2R1sa324.26 Lakhs which comprises of Electricity Expen$gas expenses,
Labour Charges, Packing and forwarding charges, édjaddvertisement expenses, Exhibition and statit, ré&&odown
maintenance, Insurance expenses, Rent for Goddwofgssional Charges, Transportation charges etc.

Restated Profit/ (Loss) before tax:
Restated Profit before tax for the period endey 3| 2023 wag236.86 Lakhs.

Restated Profit/ (Loss) after tax
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The Company reported Restated Profit after taxHermperiod ended July 31, 202Xa¥7.24 Lakhs.

Information required as per Item (1) (C) (iv) of Part A of Schedule VI to the SEBI Regulations:

An analysis of reasons for the changes in signifinaitems of income and expenditure is given hereurs:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on accoumtrofusiness activity. Except as disclosed in Resl Herring Prospectus,
there are no unusual or infrequent events or tdioses in our Company.

2. Significant economic changes that materially affect or are likely to affect income from continuingperations.

There are no significant economic changes thatmmetgrially affect or likely to affect income fronomtinuing operations.

3. Known trends or uncertainties that have had or aggpected to have a material adverse impact on sa@snue or income
from continuing operations.

Apart from the risks as disclosed under Secti®isk Factors beginning on page 2@f the Red Herring Prospectus, in our
opinion there are no other known trends or unaglits that have had or are expected to have aisladverse impact on revenue
or income from continuing operations.

4. Future changes in relationship between costs anderues

Other than as described in the sectitR&sk Factors”, “Our Business” and “Management’s Discussion and Analysis of
Financial Condition and Results of Operationgn pages 22, 88nd 175respectively, to our knowledge, no future relattlips
between expenditure and income is expected to Aawaterial adverse impact on our operations arahfies.

5. Total turnover of each major industry segment in weh our Company operates

Our business activity primarily falls within a sledousiness and geographical segment, i.e., isgengia the business of event
management services, wedding planning servicesadaednture tourism, as disclosed“Restated Financial Statementsbn
page 125, we do not follow any other segment rapprt

6. Status of any publicly announced New Products ordduess Segment

Except as disclosed in the Chapt®ur Business” on page 83 of this Red Herring Prospectus, our Gomyhias not announced
any new product or service.

7. Seasonality of business

Our business is not subject to seasonality. Fandéainformation, sendustry Overview” and“Our Business” on pages 7and
83 of this Red Herring Prospectus, respectively.

8. Dependence on single or few customers

Notable portion of our revenue has been depengent few customers. For instance, our top ten custsfior the four months’
period ended July, 2023, accounted for 21.91% ofrevenue from operations for the said period. f&liance on a selected
group of customers for our business exposes usk®, that may include, but are not limited to,uetibns, delays or cancellation
of orders from our significant customers, failuoenegotiate favorable terms or the loss of thestoouers, all of which would
have a material and adverse effect on the busifieasicial position and future prospects of our @amy. For further details,
refer Risk Factof'A significant portion of our revenue from limitechumber of customers, the loss of such customdhsg,
deterioration of their financial position or prospss, or a reduction in their demand for our prodwctould affect our business,
financial position and future prospects of our Corapy” on page 22f this Red Herring Prospectus.

9. Competitive conditions

Competitive conditions are as described under theprs' Industry Overview and“ Our Busines$ beginning on pages &hd
83 respectively of this Red Herring Prospectus.

10. Details of material developments after the datdast balance sheet i.e. July 31, 2023.
After the date of last Balance sheet i.e., JulyZBP3, the following material events have occuatdr the last audited period:

1. The Authorized Share Capital of the Company waeeised fron¥ 15,00,000 divided into 1,50,000 Equity Shareg of
10/- each t& 20,00,00,000 divided into 2,00,00,000 Equity Skari 10 vide Extra Ordinary General Meeting held on
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August 28, 2023.

2. Our company has allotted Bonus Shares to the egistiareholders of the company on November 01, 202& ratio of
169:1 i.e., One hundred sixty-nine bonus sharevéoy One share held by them.

3.  We have passed the Board Resolution in the meefiBgard of Directors dated October 20, 2023, atitireg the Board
of Director to raise funds by making an Initial fialoffering.

4. We have passed the Special resolution in the Eatdinary General Meeting of Members held on Octadier 2023,
authorizing the Board of Director to raise fundsnbgking an Initial public offering.

5.  Our company has approved the Audited Financiaéstants for the financial year ending March 31, 2b2@he Board
meeting dated October 18, 2023 and for the fourthsoanded July 31, 2023 in the Board meeting dattdber 18, 2023.

6. Our Company has approved the Restated Financiaréats for the four months ended July 31, 2023¥anithe financial
year ending March 31, 2023 in the Board meetingdidtovember 03, 2023.

7. Our Company has approved the Draft Red Herringgerss vide resolution in the Board Meeting datedenber 16,
2023.

8. Our Company has approved the Red Herring Prospeittasesolution in the Board Meeting dated Janua#y2024.
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CAPITALISATION STATEMENT

(R in Lakhs)
Particulars JuT;eéfslegZ: Post Issue*

Debt

Short Term Del 139.3¢ *
Long Term Dek 497 .4¢ *
Total Debt 636.8: *
Shareholders' Fund (Equity)

Share Capiti 6.97 *
Reserves & Surph 1,318.8! *
Less: Miscellaneous Expenses not w - *
Total Shareholders' Fund (Equity) 1,325.8. *

Long Term Debt/Equity 0.3¢ *
Total Debt/Equity 0.4¢ *

(*) The corresponding post issue figures are regedminable at this stage pending the completigruddic issue and hence have

not been furnished.

Notes:

4. Short term Debts represent which are expected fmalipayable within 12 months and excludes instatit of term loans
repayable within 12 months.

5. Longterm Debts represent debts other than ShontBeebts as defined above but includes installroétdrm loans repayable
within 12 months grouped under other current lieibg.

6.

181

The figures disclosed above are based on restetnent of Assets and Liabilities of the Compasyaluly 31, 2023.



Harshdeep Hortico Limited

SECTION VII — LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are na(iininal proceedings; (ii) actions by statutory mgulatory authorities; (iii)
claims relating to direct and indirect taxes; (idisciplinary actions including penalties imposed $BI or stock exchanges
against the Promoter in the last five financial ygancluding outstanding action; or (v) Materiaitigation (as defined below);
involving our Company, its Directors and Promoter.

Our Board, in its meeting held on October 20, 20&3ermined that outstanding legal proceedings liring the Company, its
Directors and Promoter will be considered as matklitigation (“Material Litigation”) if the aggregate amount involved in such
individual litigation exceeds 1% of profit aftertaf the Company, as per the last audited finarst@ements of the Company or
such litigations outcome could have a material ictgan the business, operations, prospects or rejmuts of the Company.

The Company has a policy for identification of MateOutstanding Dues to Creditors in terms of BEEBI (ICDR) Regulations,
2018 as amended for creditors where outstandingtdwaay one of them exceeds 5.00% of the Comptags payables as per
the last restated financial statements.

A. LITIGATION INVOLVING THE COMPANY

(a) Criminal proceedings against the Company

As on the date of this Red Herring Prospectusethes no outstanding criminal proceedings initiagdinst the Company.

(b) Criminal proceedings filed by the Company

As on the date of this Red Herring Prospectusethes no outstanding criminal proceedings initidtgdhe Company.

(c) Actions by statutory and regulatory authorities aganst the Company

As on the date of this Red Herring Prospectusetlaee no outstanding actions by statutory or regutaauthorities initiated
against the Company.

(d) Tax Proceedings

i. Direct Tax Liability: Nil
ii. Indirect Tax Liability: Nil

(e) Other pending material litigations against the Compny

As on the date of this Red Herring Prospectusetheg no outstanding litigations initiated agathstCompany, which have been
considered material by the Company in accordantte ttve Materiality Policy.

(f) Other pending material litigations filed by the Conpany

As on the date of this Red Herring Prospectusgtiaee no outstanding litigations initiated by tleenpany, which have been
considered material by the Company in accordantte ttve Materiality Policy.

B. LITIGATIONS INVOLVING THE PROMOTER & DIRECTORS OF T HE COMPANY
(a) Criminal proceedings against the Promoter & Directas of the company

As on the date of this Red Herring Prospectusetheg no outstanding criminal proceedings agaimsPromoter & Directors of
the company.

(b) Criminal proceedings filed by the Promoter & Directors of the company

As on the date of this Red Herring Prospethigse are no outstanding criminal proceedingsaitgt by the Promoter & Directors
of the company:

(c) Actions by statutory and regulatory authorities aganst the Promoter & Directors of the company
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As on the date of this Red Herring Prospectusetlaee no outstanding actions by statutory or regutaauthorities initiated
against the Promoter & Directors.

(d) Tax Proceedings

Nature of Proceedings Number of cases Amount involved R in lakhs)
Direct Tax
Harshit Hites| 1 0.082
Hitesh Chunilal She 12 447
Indirect Tax Nil Nil
Total 13 4,522

(e) Other pending material litigations against the Pronoter & Directors of the company

As on the date of this Red Herring Prospectusetlaee no outstanding litigations initiated agathst Promoter & Directors,
which have been considered material by the Compaagcordance with the Materiality Policy.

(f) Other pending material litigations filed by the Promoter & Directors of the company

As on the date of this Red Herring Prospectusgetlage no outstanding litigations initiated by thieeBtors, which have been
considered material by the Company in accordante tve Materiality Policy.

C. AMOUNTS OWED TO SMALL SCALE UNDERTAKINGS AND OTHER CREDITORS:

Our Board of Directors considers dues owed by amg@any to the creditors exceeding 5% of the Comgangde payables as
per the last restated financial statements as rabktkres for the Company. The trade payables ferfdr months period ended
on July 31, 2023 werg899.57 lakhs on standalone basis. Accordingly editor has been considered ‘material’ if the amount
due to such creditor exceet®4.98 lakhs. This materiality threshold has begr@ped by our Board of Directors pursuant to the
resolution passed on October 20, 2023.

Based on this criteria, details of outstanding duesd as on July 31, 2023 by our Company on standdbasis is set out below:

Type of Creditors Number of Creditors Amount (% in lakhs)
Micro, small and mediurenterprise - -

Material Creditor 0€ 708.1¢

Other Creditor 88 191.3¢

Total 96 899.57

The details pertaining to amounts due towards ngieneditors are available on the website of oampany.

D. MATERIAL DEVELOPMENTS OCCURING AFTER LAST BALANCE S HEET DATE:

Except as disclosed in Chapter titfddlanagement’s Discussion & Analysis of Financial Galitions & Results of Operations”
beginning on page 174F this Red Herring Prospectus, there have beenaterial developments that have occurred afteLdis¢
Balance Sheet date.
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GOVERNMENT AND OTHER APPROVALS

Except as mentioned below, our Company has recéiedecessary consents, licenses, permissionisiraggns and approvals

from the Central and State Governments and othgegonent agencies/ regulatory authorities/ cerdifion bodies required to

undertake the Issue or continue our business dietivnd no further approvals are required for gang on our present or proposed
business activities. It must, however, be distynatiderstood that in granting the above approvtie, Government of India and
other authorities do not take any responsibility fioe financial soundness of our Company or for ¢berectness of any of the
statements or any commitments made or opinioneegpd in this behalf. Unless otherwise statedethpprovals are all valid as

of the date of this Red Herring Prospectus.

The main objects clause of the Memorandum of Aaiociof our Company and the objects incidentahl@e our Company to
carry out its activities.”

For details in connection with the regulatory amdjal framework within which we operate, see théiceditled “Key Industrial
Regulations and Policiesat page 95 of this Red Herring Prospectus. Thenrnbjects clause of the Memorandum of Association
of our Company and the objects incidental, enableCompany to carry out its activities.

The Company has got following licenses/ registratiapprovals/ consents/ permissions from the Goment and various other
Government agencies required for its present bssine

I.  APPROVALS FOR THE ISSUE

The following approvals have been obtained in cotioe with the Issue:

Corporate Approvals:

a) The Board of Directors has, pursuant to a resatutiated October 20, 2023 under Section 62(1)(th@Companies Act,
2013 passed at its meeting held on authorizedshige] subject to the approval of the shareholdetiseoCompany and
approvals by such other authorities, as may bessace.

b) The shareholders of the Company have, pursuantéeddution passed in Extraordinary General Meetielgl on October
31, 2023 authorized the Issue under Section 62(@j{he Companies Act, 2013.

c) Our Board approved the Draft Red Herring Prospeotusuant to its resolution dated November 16, 2023

d) Our Board approved the Red Herring Prospectus patdo its resolution dated January 18, 2024

Approval from the Stock Exchange:

e) In-principle approval dated January 17, 2024 fro®EBor using the name of the Exchange in the aféeuments for listing
of the Equity Shares on SME Platform of BSE, issbigdur Company pursuant to the Issue.

Agreements with NSDL and CDSL:

f)  The company has entered into a Tripartite agreenieted January 23, 2023 with the Central DeposiB&yvices (India)
Limited (“CDSL") and the Registrar and Transfer Agewho in this case is Link Intime (India) Privdtemited for the
dematerialization of its shares.

g) The Company has also entered into a Tripartiteeagest dated January 24, 2023 with the National ig@&=s1Depository
Limited (“NSDL") and the Registrar and Transfer Agewho in this case is Link Intime (India) Privdtémited for the
dematerialization of its shares.

h) The International Securities Identification Numg&iN) of our Company is INEOOLZ01015.

II.  APPROVALS PERTAINING TO INCORPORATION, NAME AND CON_STITUTION OF OUR COMPANY

S. Nature of Applicable Issuing Date of
No. Registration G Laws Authority eI e Expiry
Certificate of U26994MH2022PLC396421] Companies| Registrar off December 30, Valid till
Incorporation Act, 2013 Companies, 2022 Cancelled
1. Central
Registration
Centre
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. GENERAL APPROVALS

We require various approvals and/ or licenses umdgous rules and regulations to conduct our ssinSome of the material

approvals required by us to undertake our busiaetgities are set out below:

A. TAX RELATED APPROVALS:

Sr. o . . . . Date of | Date of
No Description Applicable laws | Authority Registration number Certificate Expiry
Income Tax
Permanent Accountincome Tax Act, Department, December 30| Valid until
L Number (PAN) 1961 Government  of] AAGCHB324M 2022 cancelled
India
TAN (Tax . . .
2 Deduction Account Income Tax Act,| Commissioner of PNEH13264G December 30| Valid till
1961 Income Tax 2022 cancelled
Number
Goods & Service
. .1 Central Goods and . .
3, | Tax =~ Registation oo ioo oy act] GOVErMment  off 4o aGCH6324M128| July 01, 2023 Yalid il
Certificate (Andhra India cancelled
2017
Pradest
Goods & Service
. .1 Central Goods and . .
4 | Tex ~Registration oo o Tax Act] COVEMMENt  Of oo A AGCHE324M129| April 03, 2023 Vald il
Certificate India cancelled
3 2017
(Maharashtre
Goods & Servicg Central Goods aanovernment of valid il
5. Tax Registration Services Tax Act . 07AAGCH6324M1ZB| June 02, 2028
- . - India cancelled
Certificate (Delhi 2017
. Maharashtra Statg
Professional  Tax
Registration Tax . on . .
6. (Enrolment Professions, . Income Tax 27152079691P January 01) Vvalid Till
o Trades, Callings Department 2023 Cancelled
Certificate) for d |
Registered Office and Employmen
Act, 197¢
B. INDUSTRIAL AND LABOUR LAW RELATED APPROVALS:
Sr. . . . Registration Date of Date of
No Description Applicable laws Authority number Certificate Expiry
Importer- The Foreign trade Ministry of Commerce &
1 Exporter  Code (RDeveilopment:nc ::;l_dustry, é)fﬁce Iof ;thg ‘Jo.'mAAGCH6324M g\ggg 15, | Valid ”tlél
number (IEC) egulation) ct,| Director General of Foreigh cancelle
1997 Trade, Mumbai Maharash
Udyam . .
Registration MSME M|n|§try of Micro Smal! & UDYAM-MH- April 04, | Valid till
2. ; Development Act| Medium Enterprises|
(Micro . 33-0320050 2023 cancelled
. 2006 Government of India
Enterprise
Employees'
Registration Provident
3 under Fund and| Employees' Provident FundTHTHA2832093| April 01, | Valid till
) Employees’ Miscellaneous Organisation 000 2023 cancelled
Provident Funds | Provisions Act,
1952
Employees’ State , . .
Insurance Employees’  Statc Sub-ReglqnaI Office 34000616540000 December | Valid till
4. . Insurance Act| Employee’s State Insurang
Corporation - 99 30, 2022 cancelled
\ 1948 Corporation
(ESIC
g:%?itc::gaonunder Maharashtra shop
and Establishments Maharashtra Shop November | Valid till
5. Shops & . . 111289952303
. (Regulations off and Establishments 13, 2023 cancelled
Establishments
Act Employment ang
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Sr. _ . . Registration Date of Date of
No Description Applicable laws Authority number Certificate Expiry

conditions of
Service) Act, 201

Registration
Certificate underl Delhi Shops &

X Government of National November | Valid till
6. Shops &| Establishment Act . . . 2023155693
Establishments | 1954 Capital Territory of Delhi 06, 2023 cancelled
Act
Andhra  Pradesh
(Issuance of
Integrated
Registration Registration  and
7 gﬁgtlf;cate undzr Egmﬁiwgg retur?lt Government  of  Andhra AP-04-31-002- | November | March 31,
: P . .1 Pradesh Labour Department 03386629 15, 2023 2026
Establishments | under various
Act Labour Laws by
certain
establishments)
Act, 2015
C. QUALITY CERTIFICATIONS:
Sr . Registration Issuing Date of
No. Description ISO Number Authority Date of Issue =iy
Quality Mgnagement System fpr . Initial Registration
Manufacturing, Sales & Export of Sigma Aoril 10. 2019 Data April 09
1. | Plastic & FRP (Fiber Reinforcedl SO 9001:2015] SCPL2017 | Certification P ' P '
. of Issue March 22} 2024
Plastic) Flower Pots, Planters & Pty Ltd
. 2023
Garden Accessories
Occupational Health & Safety
Management System for Sigma Initial Registration
Manufacturing, Sales & Export af ) . March 22, 2022 March
2. Plastic & FRP (Fiber ReinforcedISO 45001:201BSCPL3170 (Fftertll_ftl((j:atmn Date of Issug 21, 2024
Plastic) Flower Pots, Planters & y March 22, 2023
Garden Accessories
Environmental Management Systgm - . .
. . Initial Registration
for Manufacturing, Sales & Export of Sigma Aoril 10. 2019 Data April 09
3. | Plastic & FRP (Fiber ReinforcedlSO 14001:2015SCPL2018 | Certification P ' P '
. of Issue March 22| 2024
Plastic) Flower Pots, Planters & Pty Ltd
. 2023
Garden Accessories
D. INTELLECTUAL PROPERTY RELATED APPROVALS:
Sr. Brand Name/ Logo/ | Class ™ Owner* Application No./ Date of Current
No. Trademark Category Registration Registra Status
Certificate No. tion
21 Device | Hitesh Chunilal| Application No.:| April 02, Registered
1. Shah* 5148980/ Certificatg 2022
No: 2953195

*The said trademarks are registered/ accepted ahekdised in the name of our Promoter, Chairman &éging Director Hitesh
Chunilal Shah, and is used by company vide No @bjeCertificates dated October 21, 2023.

IV. APPROVALS OR LICENSES PENDING TO BE APPLIED: NIL
V. APPROVALS OR LICENSES APPLIED BUT NOT RECEIVED:

1. Application dated November 02, 2023 for grant oélice of a factory for manufacturing unit | in Bladi, and application
dated October 26, 2023 for Manufacturing Unit IFone.
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OUR GROUP COMPANY

In accordance with the provisions of the SEBI (IQIRegulations, 2018, for the purpose of identifmabf Group Company, our
Company has considered those companies as our @onypany with which there were related party tratisas as per the
Restated Financial Statements of our Company irpattye last three financial years and other Comgzenconsidered material by
our Board. Further, pursuant to a resolution ofBo@rd dated October 20, 2023 for the purposesufla$ure in relation to Group
company in connection with the Issue, a companil beaonsidered material and disclosed as a Geonmpany if such company

fulfills both the below mentioned conditions:

the companies with which there were related padysactions (in accordance with AS-18), as disdasehe Restated

a.
Financial StatementéRestated Financial Statements”);or

b. if such company fulfills both the below mentionezhditions:

such company that forms part of the Promoter Griuthe Company in terms of Regulation 2(1)(pp) toé t

SEBI(ICDR) Regulations; and
the Company has entered into one or more transactiith such company in preceding fiscal or audiiqul as

the case may be exceeding 10.00% of total revehtieedCompany as per Restated Financial Statements.

Accordingly, based on the parameters outlined abas®n the date of this Red Herring Prospectesethre no company/ entity
falling under definition of SEBI (Issue of Capitahd Disclosure Requirements) Regulations, 2018 lwhre to be identified as

group company/entity (“Group Company”).
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue
Corporate Approvals

The Board of Directors, pursuant to a resolutiogspd at their meeting held on October 20, 2023oaiztrd the Issue, subject to
the approval of the shareholders of our CompanyeuBéction 62(1)(c) of the Companies Act, 2013, suth other authorities as
may be necessary. The shareholders of our Compare, pursuant to a special resolution passed ueletion 62(1)(c) of the

Companies Act, 2013 at an Extra-Ordinary Generadtiig held on October 31, 2023 authorized the Issue

In-principal Approval

Our Company has obtained in-principal approval ftammSME Platform of BSE (BSE SME) for using itgmeain this Red Herring
Prospectus/ Prospectus pursuant to an approve titted January 17, 2024 BSE being the Desigrgttesk Exchange.

Prohibition by SEBI, RBI or governmental authorities

As on date of this Red Herring Prospectus, we caonfhat our Company, our Promoter, our Promoteru@raur directors,
person(s) in control of the promoter, our Group @ames or the natural person(s) in control of oam@any are not prohibited
from accessing the capital market or debarred fooing, selling or dealing in securities under angter or direction passed by
the Board or any securities market regulator in@ther jurisdiction or any other authority/court.

The companies, with which our directors are or wassociated as promoter, directors or personsritralcare not prohibited or
debarred from accessing capital markets under eigr @r direction passed by SEBI or any other raguy authority.

None of our Directors or the entities that our diioes are associated with as promoter or diregsdrsany manner associated with
the securities market and there has been no aeti@m by the SEBI against our directors or anyteimiwhich our directors are

associated with as promoter or directors.

Prohibition with respect to wilful defaulter or a fraudulent borrower

Neither our Company, our Promoter, our Directongup Companies, relatives (as per Companies Adt3P6f Promoter or the

person(s) in control of our Company have been itledtas wilful defaulter or a fraudulent borrowas defined by the SEBI ICDR

Regulations, 2018.

Compliance with the Companies (Significant Benefieil Ownership) Rules, 2018

Our Company, Promoter and Promoter Group are inptiante with the Companies (Significant Beneficiaknership) Rules,
2018 to the extent applicable to each of them abhemnlate of the Red Herring Prospectus.

Eligibility for the Issue
Our Company is eligible in terms of Regulations 23@EBI (ICDR) Regulations for this issue.

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations; and this issue is aniahiublic Issue in terms of
the SEBI (ICDR) Regulations.

Our Company is eligible for the Issue in accordanith Regulation 229(2) and other provisions of @ea X of the SEBI (ICDR)
Regulations, as we are an Issuer whose post issdeip capital more than ten crore rupees and twsoty-five crore rupees and
we may hence issue Equity Shares to the publigasgbse to list the same on the Small and Mediutergrise Exchange [in this
case being the “SME Platform of BSE (BSE SME)"].

We confirm that:

1. In accordance with Regulation 260 of the SEBI (IgBRgulations, this issue will be 100% underwritéerd that the BRLM
to the Issue shall underwrite minimum 15% of theéaltssue Size. For further details pertainingam sinderwriting please
refer to section titledGeneral Information — Underwriting” beginning on page 4& this Red Herring Prospectus.

2. In accordance with Regulation 268 of the SEBI (I§BRgulations, we shall ensure that the total nurobproposed allottees

in the Issue shall be greater than or Equal tg {(BD), otherwise, the entire application moneyl tl unblocked forthwith. If
such money is not repaid within eight (8) Workingy® from the date our Company becomes liable tayréip then our
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10.

11.

12.

13.

14.

15.

Company and every officer in default shall, on &odn expiry of eight (8) Working Days, be liablergpay such application
money, with an interest at the rate as prescrilmeuthe Companies Act, 2013.

In terms of Regulation 246(5) of the SEBI (ICDR)gR&tions, we shall ensure that our Book Runningd_®lanager submits
a copy of the Prospectus along with a Due Dilige@edificate including additional confirmations @gjuired to SEBI at the
time of filing the Prospectus with Stock Exchangel she Registrar of Companies. Further, in termRedulation 246(2),
SEBI shall not issue observation on the Draft Redriig Prospectus/ Red Herring Prospectus/ Prospect

In accordance with Regulation 261(1) of the SEBIZR) Regulations, we hereby confirm that we willearinto an agreement
with the Book Running Lead Manager and with Mafetker to ensure compulsory Market Making for a mnim period of

three (3) years from the date of listing of Equityares on the SME Platform of BSE (BSE SME). Faoth&r details of the

arrangement of market making please refer to sectiled “General Information- Details of the Market Making

Arrangements for this Issue’beginning on page 4& this Red Herring Prospectus.

In accordance with Regulation 228(a) of the SEBIOR) Regulations, our Company, its promoters, pr@mgroup or
directors are not debarred from accessing thealap#rkets by the Board;

In accordance with Regulation 228(b) of the SEBIR) Regulations, the companies with which our prters or directors
are associated as a promoter or director are aroed from accessing the capital markets by ther@®o

In accordance with Regulation 228(c) of the SEBIR) Regulations, Neither the issuer nor any opitsmoter or directors
is a wilful defaulter or a fraudulent borrower.

In accordance with Regulation 228(d) of the SEBIOR) Regulations, None of the Issuer’s promotetimctors is a fugitive
economic offender.

In accordance with Regulation 230(1)(a) of the SHBDR) Regulations, Application is being made MEPlatform of BSE
and BSE Ltd. is the Designated Stock Exchange.

In accordance with Regulation 230(1)(b) of the SEBIDR) Regulations, our Company has entered igieement with
depositories for dematerialisation of specifiedusities already issued and proposed to be issued.

In accordance with Regulation 230(1)(c) of the SEBDR) Regulations, all the present Equity shaapil is fully Paid-up.

In accordance with Regulation 230(1)(d) of the SHBDR) Regulations, all the specified securitiedhby the promoter are
already in dematerialised form.

Our Company shall mandatorily facilitate tradinghDiemat securities for which we have entered intagmreement with the
Central Depositary Services Limited (CDSL) datenuday 23, 2023 and National Securities Depositanyited (NSDL) dated
January 24, 2023 for establishing connectivity.

Our Company has a website iettps://harshdeepindia.com/

There has been no change in the promoter of thep@oynin the preceding one year from date of filapglication to SME
Platform of BSE.

We further confirm that we shall be complying with the other requirements as laid down for suclisane under Chapter I1X of
SEBI (ICDR) Regulations, as amended from time ieetiand subsequent circulars and guidelines issye&@EBI and the Stock
Exchange.

We confirm that we comply with all the below reaaritents/ conditions so as to be eligible to bediste the SME Platform of
BSE:

1)

2)

Our Company was originally incorporated as a Lichi@mpany under the name “Harshdeep Hortico LimitedDecember
30, 2022 under the provisions of the Companies 2@13 with the Registrar of Companies, Mumbai, Makhtra bearing
CIN U26994MH2022PLC396421. Later, on April 03, 2088r Company took over the business of propri@iprsoncern of
the promoter Hitesh Chunilal Shah, namely M/s Hdegp Agro Products along with the assets and iliakilof the
proprietorship concern as going concern.

The post issue paid up capital of the companyhellpto 1,60,94,060 shares of face valu® td/- aggregating up ©16.09
Crores which is less than25 Crores.
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3) The Company & the Proprietorship has a combinecktracord of at least 3 years as on the date lrigilRed Herring
Prospectus.

4) Ason July 31, 2023, the Company has net tangi#deta of 3,059.49 Lakhs.
5) The Company & the Proprietorship confirms thatdasla combined operating profits (earnings befopratéation and tax)
from operations for at least 2 financial years @iupreceding three financial years and its net-va on July 31, 2023 and

March 31, 2023 is positive.

The Financial Details of Proprietorship firsmas follows:

(X in Lakhs)
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Proprietor’'s Capit: 939.2( 835.7¢ 744.5;
Revenue from Operati 4,076.7( 3,485.6: 2,519.0!
Restated NeProfit/ (Loss) after Ta 222.8¢t 247.7¢ 199.7:

Our Company’s net worth and cash accruals fromaijwers (earnings before depreciation and tax), basethe Restated
Financial Statements included in this Red Herringspectus for the stub period ended on July 313 208et forth below:

(X in Lakhs)
Particulars July 31, 2023 March 31, 2023
EBITDA 285.4¢ -
Net Wortt 1,325.8: 4.7¢
Net Tangible Asse 3,059.4¢ 4.8¢
Cash Accrual 283.6: -

6) Our Company confirms that there is no material letguy or disciplinary action by a stock exchangeegulatory authority
in the past one year in respect of promoter, G@ompanies, companies promoted by the promotereo€ttmpany;

7) Our Company has not been referred to the Boarthtlrstrial and Financial Reconstruction (BIFR);

8) There is no winding up petition against our Comptira has been admitted by the Court or a liquidaés not been appointed
of competent Jurisdiction against the Company.

9) No material regulatory or disciplinary action bystck exchange or regulatory authority in the page years against the
company

10) The directors of the issuer are not associatedtvélsecurities market in any manner, and there @utstanding action against
them initiated by the Board in the past five years

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F DRAFT OFFER DOCUMENT/ OFFER
DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF IN DIA (SEBI) SHOULD NOT IN ANY WAY BE
DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT
TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SO UNDNESS OF ANY SCHEME OR THE PROJECT
FOR WHICH THE OFFER IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS
MADE OR OPINIONS EXPRESSED IN THE DRAFT OFFER DOCUM ENT/ OFFER DOCUMENT. THE BOOK
RUNNING LEAD MANAGER, HEM SECURITIES LIMITED HAS CERTIFIED  THAT THE DISCLOSURES MADE IN
THE DRAFT OFFER DOCUMENT/ OFFER DOCUMENT ARE GENERA LLY ADEQUATE AND ARE IN
CONFORMITY WITH THE SEBI (ISSUE OF CAPITAL AND DISC LOSURE REQUIREMENTS) REGULATIONS, 2018
IN FORCE FOR THE TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN
INFORMED DECISION FOR MAKING INVESTMENT IN THE PROP OSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE ISSUER IS PRIMARILY RESPONSIBLE FOR
THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL REL EVANT INFORMATION IN THE DRAFT
OFFER DOCUMENT/ OFFER DOCUMENT, THE BOOK RUNNING LEAD MANAGER, HEM SECURITIES
LIMITED IS EXPECTED TO EXERCISE DUE DILIGENCE TO EN SURE THAT THE ISSUER DISCHARGES ITS
RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND TOWARD S THIS PURPOSE, THE BOOK RUNNING
LEAD MANAGER, HEM SECURITIES LIMITED, HAS FURNISHED TO SEBI A DUE DILIGENCE CERTIFICATE
DATED NOVEMBER 16, 2023 IN THE FORMAT PRESCRIBED UNDER SCHEDULE V(A)OF THE SEBI (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2 018.
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THE FILING OF THIS DRAFT OFFER DOCUMENT/ OFFER DOCU MENT DOES NOT, HOWEVER, ABSOLVE OUR
COMPANY FROM ANY LIABILITIES UNDER THE COMPANIES AC T, 2013 OR FROM THE REQUIREMENT OF
OBTAINING SUCH STATUTORY AND/ OR OTHER CLEARANCES A S MAY BE REQUIRED FOR THE PURPOSE
OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES THE RGHT TO TAKE UP AT ANY POINT OF TIME,
WITH THE BOOK RUNNING LEAD MANAGER ANY IRREGULARITIES OR LAPSES IN THE DR AFT OFFER
DOCUMENT/ OFFER DOCUMENT.

All legal requirements pertaining to the Issue W& complied with at the time of filing of the Drdted Herring Prospectus with
the Registrar of Companies, Mumbai in terms ofieast26, 32 and 33 of the Companies Act, 2013.

Statement on Price Information of Past Issues handtl by Hem Securities Limited (SME IPO’s):

Sr. |Issue name Issue |lIssue Listing date | Opening +/-% change |+/- % change |+/- %
No. size g |Price R) Price on |in closing |in closing | change in
in Cr.) listing date |price, [+/- % |price, [+/- % |closing
change in| change in | price, [+/-
closing closing % change
benchmark]- |benchmark]- |[in closing
30th calendar | 90th calendar | benchmark
days from | days from | ]- 180th
listing listing calendar
days from
listing
Saakshi 45.16 97.00 October 03]  146.00 155.10% 115.05% N.A.
1. Medtech And 2023 [-2.03%] [11.33%]
Panels Limite
Arabian 20.24 70.00 October 09 77.40 5.71% 38.86% N.A.
2. Petroleum 2023 [-0.35%)] [10.25%)]
Limited
E Factor| 25.92 75.00 October 09 115.00 112.80% 117.53% N.A.
3. Experiences 2023 [-0.35%)] [10.25%)]
Limited
Paragon Fine 51.66 100.00 November 225.00 80.20% N.A. N.A.
4 and Speciality 03, 2023 [7.57%]
’ Chemical
Limited
Deepak 23.04 80.00 December 06, 152.00 44.19% N.A. N.A.
5. Chemtex 2023 [3.69%)]
Limited
S J Logistics| 48.00 125.00 December 19, 175.00 N.A. N.A. N.A.
6. (India) 2023
Limited
Siyaram 22.96 46.00 December 2{, 55.00 N.A. N.A. N.A.
7 Recyling 2023
’ Industries
Limited
Shanti Spintex| 31.25 70.00 December 27, 76.00 N.A. N.A. N.A.
8. - .
Limited 202
Shri Balaji | 21.60 100.00 January 03, 190.00 N.A. N.A. N.A.
Valve 2024
9.
Components
Limited
New Swan| 33.11 66.00 January 18 125.40 N.A. N.A. N.A.
10. | Multitech 2024
Limited

Source: Price Informatiomwww.bseindia.cor& www.nseindia.comssue Information from respective Prospectus.

1. The scrip of Saakshi Medtech And Panels Limitedpi&an Petroleum Limited and E Factor Experiencésiled has not
completed its 180days from the date of listing; Paragon Fine ané&ality Chemical Limited, Deepak Chemtex Limitad h
not completed its 90day from the date of listing, S J Logistics (Indismited, Siyaram Recyling Industries Limited, Sha
Spintex Limited, Shri Balaji Valve Components Léahiand New Swan Multitech Limited has not compliése80" day from
the date of listing.
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Summary statement of Disclosure:

Financi | Tota | Total No. of IPOs trading | No. of IPOs trading | No. of IPOs trading | No. of IPOs trading
al Year || no.|amoun [at discount- 30th|at Premium- 30th|at discount- 180th|at Premium- 180th

of t of | calendar days from | calendar days from | calendar days from| calendar days from
IPO | funds | listin listing listing listing

S raised | Over| Betweer Lesy Over| Betweer Less Over| Betweel Less Over| Betweel Less
(R Cr.) | 50%| 25-50%| than| 50%| 25-50%| than| 50%| 25-50%| than| 50%| 25-50%| than
25% 25% 25% 25%

202322 | 69 | 130.4( - - - 4 - 2 - - - 6 - -

202223 | 15@ | 220.5: - - - 6 6 3 - - - 12 - 3

202524 | 178 | 533.1¢ - - - 8 3 1 - - - 3 - 1

1)

2)

3)

The scrip of EKI Energy Services Limited, DU Digifachnologies Limited, Prevest Denpro Limitedndan Ferro Alloys (1)
Limited, Shri Venkatesh Refineries Ltd. and KN Rg$ources Limited was listed on April 7, 2021,s886, 2021, September
27, 2021, October 08, 2021, October 11, 2021anddM&8, 2022 respectively;

The scrip of Krishna Defence and Allied Industtiésited was listed on April 6, 2022; Eighty Jewedleimited was listed on
April 13, 2022; Kesar India Limited was listed omlyd 12, 2022; Silicon Rental Solutions Limited Wiated on October 10,
2022; Cargosol Logistics Limited was listed on en10, 2022; Cargotrans Maritime Limited was liten October 10,
2022; Concord Control Systems Limited was listedDoitober 10, 2022; Lloyds Luxuries Limited waselisbn October 11,
2022; Vedant Asset Limited was listed on Octobe2022;Baheti Recycling Industries Limited was listed cgc@mber 08,
2022; Chaman Metallics Limited was listed on Jaryud6, 2023; Earthstahl & Alloys Limited was listed February 08,
2023; Macfos Limited was listed on March 01, 203ystango Technologies Limited was listed on Margh2D23 and
Labelkraft Technologies Limited was listed on Ma2&) 2023;

The scrip of Vasa Denticity Limited was listed ame 02, 2023Hemant Surgical Industries Limited was listed oneJ@5,

2023; Greenchef Appliances Limited was listed dg 06, 2023; Kaka Industries Limited was listedJuty 19, 2023; Asarfi
Hospital Limited was listed on July 26, 2023; KahRackaging Limited was listed on September 15, 2028Ihusudan
Masala Limited was listed on September 26, 20223ksa Medtech And Panels Limited was listed on ket®3, 2023;

Arabian Petroleum Limited was listed on October BO23, E Factor Experiences Limited was listed atober 09, 2023,
Paragon Fine and Speciality Chemical Limited watelil on November 03, 2023 Deepak Chemtex Limitedligtad on

December 06, 2023, S J Logistics (India) Limited Visted on December 19, 2023, Siyaram Recylingdragés Limited was
listed on December 21, 2023, Shanti Spintex Limitasl listed on December 27, 2023, Shri Balaji V&eeponents Limited
was listed on January 03, 2024 and New Swan Mdititemited was listed on January 18, 2024.

Note:

a)
b)
c)
d)
e)
f)
)

Based on date of listing.

BSE SENSEX and CNX NIFTY have been considered adémchmark index.

Prices on BSE/NSE are considered for all of thevatmalculations.

In case 30 /90" /180" day is not a trading day, closing price on BSE/NSEhe next trading day has been considered.

In case 30 /90" /180" day, scrips are not traded then last trading grasbeen considered.

N.A. — Period not completed.

As per SEBI Circular No. CIR/CFD/DIL/7/2015 datedt@ber 30, 2015, the above table should reflect. h@xssues (initial
public offerings) managed by the Book Running Lb&hager. Hence, disclosures pertaining to recengsi@es handled by
Book Running Lead Manager are provided.

Track Record of past issues handled by Hem Securs Limited

For details regarding track record of BRLM to theue as specified in the Circular reference no/M@IRSD/1/2012 dated January
10, 2012 issued by the SEBI, please refer the websithe BRLM atvww.hemsecurities.com

Disclaimer from our Company and the Book Running Lead Manager

Our Company, the Directors and the Book RunningdUglzanager accept no responsibility for statemerdaslenotherwise than
those contained in this Red Herring Prospectumarase of the Company, in the advertisements pio#rer material issued by or
at the instance of the Company and anyone plaeiignice on any other source of information wouldibng so at their own risk.

The BRLM accept no responsibility, save to the fediextent as provided in the Agreement entereddsst the BRLM (Hem
securities Limited), and our Company on Novemberdl23 and the Underwriting Agreement dated NovemBe 2023 entered
into between the Underwriter, and our Company adedMarket Making Agreement dated November 13, 28#8red into among
the Market Maker and our Company.
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All information shall be made available by our Canp, and the Book Running Lead Manager to the pwnid investors at large
and no selective or additional information wouldawailable for a section of the investors in anyhmex whatsoever including at
road show presentations, in research or salestegoicollection centres or elsewhere.

The Book Running Lead Manager and their respectssociates and affiliates may engage in transactioth, and perform
services for, our Company, our Promoter Group, @i@uampanies, or our affiliates or associates irotigénary course of business
and have engaged, or may in future engage, in coamhéanking and investment banking transactioith wur Company, our
Promoter Group, Group Companies, and our affiliatesissociates for which they have received and mdyture receive
compensation.

Note:

Investors who apply in the Issue will be requiredconfirm and will be deemed to have representedutoCompany, and the
Underwriter and their respective directors, off&seagents, affiliates and representatives that éineyeligible under all applicable
laws, rules, regulations, guidelines and approedequire Equity Shares of our Company and willofter, sell, pledge or transfer
the Equity Shares of our Company to any person ishwot eligible under applicable laws, rules, regiohs, guidelines and
approvals to acquire Equity Shares of our Compéuny.Company, the Underwriter and their respectiiredors, officers, agents,
affiliates and representatives accept no respditgibr liability for advising any investor on whwr such investor is eligible to
acquire the Equity Shares in the issue.

Disclaimer in Respect of Jurisdiction

This Issue is being made in India to persons resiotelndia (including Indian nationals residentliia who are majors, HUFs,
companies, corporate bodies and societies registerder applicable laws in India and authorizeidvest in shares, Indian mutual
funds registered with SEBI, Indian financial instibns, commercial banks, regional rural bankspeoative banks (subject to RBI
permission), or trusts under applicable trust la@ &ho are authorized under their constitutiondta land invest in shares, public
financial institutions as specified in Section 2(62 the Companies Act, 2013, VCFs, state industi&velopment corporations,
insurance companies registered with the InsuramcriRtory and Development Authority, provident far{dubject to applicable
law) with a minimum corpus ¢f 2,500.00 Lakhs and pension funds with a minimumpes ofZ 2,500.00 Lakhs, and permitted
non-residents including FlIs, Eligible NRIs, mutiéral and bilateral development financial insiing, FVCls and eligible foreign

investors, insurance funds set up and managedny, aravy or air force of the Union of India andursnce funds set up and
managed by the Department of Posts, India providatithey are eligible under all applicable lawd asgulations to hold Equity

Shares of our Company. This Red Herring Prospeliias not, however, constitute an offer to sellroinaitation to subscribe for

Equity Shares offered hereby in any jurisdictiolestthan India to any person to whom it is unlaviduinake an offer or invitation

in such jurisdiction. Any person into whose posgesthis Red Herring Prospectus comes is requivddform himself or herself

about, and to observe, any such restrictions. Asgule arising out of this Issue will be subjecjudsdiction of the competent
court(s) in Mumbai, Maharashtra, India only.

No action has been, or will be, taken to permitiblig offering in any jurisdiction where action widbe required for that purpose.
Accordingly, the Equity Shares represented heredy mot be offered or sold, directly or indirectiyd this Red Herring Prospectus
may not be distributed in any jurisdiction, exciepaccordance with the legal requirements appleabkuch jurisdiction. Neither
the delivery of this Red Herring Prospectus nor sedg hereunder shall, under any circumstancestecagy implication that there
has been no change in the affairs of our Compamy the date hereof or that the information continerein is correct as of any
time subsequent to this date.

Disclaimer Clause of the SME Platform of BSE

BSE Limited (“BSE”) has vide its letter dated Jaryua7, 2024, given permission to “Harshdeep Hortiounited” to use its name
in the Offer Document as the Stock Exchange on wlSysall and Medium Enterprises Platform (“SME mati”) the Company's
securities are proposed to be listed. BSE hasiszed this offer document for its limited intermairpose of deciding on the matter
of granting the aforesaid permission to the Comp&38E does not in any manner:

i. warrant, certify or endorse the correctness or ¢etapess of any of the contents of this offer doentnor

ii. warrant that this Company's securities will beelisbn completion of Initial Public Offering or witlontinue to be listed
on BSE; or

iii. take any responsibility for the financial or otlseundness of this Company, its promoters, its mamagt or any scheme
or project of this Company.

iv. warrant, certify or endorse the validity, correctmer reasonableness of the price at which theyesfuares are offered by
the Company and investors are informed to taked#wsion to invest in the equity shares of the Camyponly after
making their own independent enquiries, investa@atnd analysis. The price at which the equityeshare offered by the
Company is determined by the Company in consuhatiith the Merchant Banker (s) to the issue andBkehange has
no role to play in the same and it should not for ason be deemed or construed that the corkthts offer document
have been cleared or approved by BSE. Every pavbondesires to apply for or otherwise acquire agusties of this
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Company may do so pursuant to independent inguivestigation and analysis and shall not have &aiyncagainst BSE
whatsoever by reason of any loss which may be mdfby such person consequent to or in connectitim such
subscription/acquisition whether by reason of amgtstated or omitted to be stated herein or for ather reason
whatsoever.

V. SSE does not in any manner be liable for any difedirect, consequential or other losses or damagguding loss of
profits incurred by any investor or any third patityat may arise from any reliance on this offerudoent or for the
reliability, accuracy, completeness, truthfulnestiraeliness thereof.

Vi. The Company has chosen the SME platform on itsioitiative and at its own risk, and is responsitdlecomplying with
all local laws, rules, regulations, and other dtatu or regulatory requirements stipulated by B$iE#o regulatory
authority. Any use of the SME platform and the tedeservices are subject to Indian laws and Cexdbusively situated
in Mumbai.

Disclaimer Clause under Rule 144A of the U.S. Sedties Act

The Equity Shares have not been, and will notégistered under the U.S. Securities Act 1933, anded (the “Securities Act”)

or any state securities laws in the United Statesraay not be offered or sold within the Unitedt&seor to, or for the account or
benefit of, “U.S. persons” (as defined in Regulasiainder the Securities Act), except pursuant t@x@mption from, or in a

transaction not subject to, the registration rezgmignts of the Securities Act. Accordingly, the Bg@8hares will be offered and
sold outside the United States in compliance witgiRations of the Securities Act and the applictdoles of the jurisdiction where
those offers and sales occur. The Equity Shares hat/been, and will not be, registered, listedtberwise qualified in any other
jurisdiction outside India and may not be offeredsold, and Applications may not be made by persomsy such jurisdiction,

except in compliance with the applicable laws aftsjurisdiction.

Further, each Applicant where required agreessihiett Applicant will not sell or transfer any Equ8iares or create any economic
interest therein, including any off-shore derivatimstruments, such as participatory notes, isagethst the Equity Shares or any
similar security, other than pursuant to an exeompfrom, or in a transaction not subject to, thgisation requirements of the
Securities Act and in compliance with applicabl@daand legislations in each jurisdiction, includingia.

Filing of Draft Offer Documents/ Offer Documents wth the SEBI/ RoC

The Red Herring Prospectus is being filed with BS&, Phiroze Jeejeebhoy Towers, Dalal Street, MairdB0001 Maharashtra,
India.

The Draft Red Herring Prospectus will not be filgith SEBI, nor will SEBI issue any observation &we ©Offer Document in terms
of Regulation 246(2) of SEBI (ICDR) Regulations,180 Pursuant to Regulation 246(5) of SEBI (ICDRy&ations, 2018 and
SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018Ddlated January 19, 2018, a copy of Red Herringgerctus/ Prospectus
will be filed online through SEBI Intermediary Palraithttps://siportal.sebi.gov.in

A copy of the Red Herring Prospectus, along withrtaterial contracts and documents required tdldxt dinder Section 26 & 32
of the Companies Act, 2013 is filed to the RoC arubpy of the Prospectus to be filed under Se@é@af the Companies Act, 2013
will be filed to the RoC through the electronic @biathttp://www.mca.gov.in

Listing

The Equity Shares of our Company are proposed tisteel on BSE SME. Our Company has obtained ingiple approval from
BSE Limited by way of its letter dated January 2024 for listing of equity shares on SME PlatforhB8SE (BSE SME).

BSE will be the Designated Stock Exchange, witholwithe Basis of Allotment will be finalized for thesue. If the permission to
deal in and for an official quotation of the Equfares on the BSE SME is not granted by BSE, amgany shall forthwith

repay, all moneys received from the applicantsurspance of the Red Herring Prospectus. If suchemanot repaid within the
prescribed time, then our Company becomes liabtefay it, then our Company and every officer ifadk shall, shall be liable
to repay such application money, with interespr@scribed under the applicable law.

Our Company shall ensure that all steps for thepdetion of the necessary formalities for listinglaommencement of trading at
the BSE SME mentioned above are taken within SXNrking Days of the Bid/lssue Closing Date. Ifuiyy Shares are not
Allotted pursuant to the Issue within Six (6) WarggiDays from the Bid/Issue Closing Date or withicls timeline as prescribed
by the SEBI, our Company shall repay with intemkmonies received from applicants, failing whiaterest shall be due to be
paid to the applicants at the rate of 15% per anfasrthe delayed period.

Impersonation

Attention of the Applicants is specifically drawa the provisions of sub-section (1) of Section 88he Companies Act, 2013
which is reproduced below:
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Any person who-
i. Makes or abets making of an application in a fmtis name to a company for acquiring, or subsaogilbam, its securities; or

ii. Makes or abets making of multiple applications twoapany in different names or in different combimas of his name or
surname for acquiring or subscribing for its seesj or

iii. Otherwise induces directly or indirectly a compamgllot, or register any transfer of, securitesiim, or to any other person
in a fictitious name,

Shall be liable to action under section 447 of@lenpanies, Act 2013
Consents

Consents in writing of Our Directors, Our Promoteur Company Secretary & Compliance Officer, Cligfancial Officer, Our

Statutory Auditor, Our Banker to the Company, Béuknning Lead Manager, Registrar to the Issue, LAgalsor to the Issue,
Banker to the Issue/ Sponsor Bank, Syndicate Mesnliémderwriter to the Issue and Market Maker tolfseie to act in their
respective capacities have been be obtained asedqunder section 26 and 32 of the Companies2043 and shall be filed along
with a copy of the Red Herring Prospectus/ Progeatith the RoC, as required under Sections 32@Qompanies Act, 2013
and such consents will not be withdrawn up to tme tof delivery of the Red Herring Prospectus/ Peasus for registration with
the RoC.

In accordance with the Companies Act and the SEBDR) Regulations, 2018, M/®GMS & Co., Chartered Accountants,
Statutory Auditors of the Company has agreed twigeotheir written consent to the inclusion of thegspective reports on
Statement of Possible Tax Benefits relating topgbssible tax benefits and restated financial statésnas included in this Red
Herring Prospectus/ Prospectus in the form andecorih which they appear therein and such consedtraports will not be
withdrawn up to the time of delivery of the Red Higy Prospectus/ Prospectus for registration withRoC.

Experts Opinion

Except for the reports in the section titfédnancial Statements”and“Statement of Special Tax Benefitsdn page 12%and 71
respectively of this Red Herring Prospectus from 8tatutory Auditor, our Company has not obtainag expert opinions.
However, the term “expert” shall not be construzdiean an “expert” as defined under the U.S. Séesivhct 1933.

Fees, Brokerage and Selling Commission payable

The total fees payable to the Book Running Leada&den will be as per the (i) Agreement dated NoverBBe2023 with the Book
Running Lead Manager, (ii) the Underwriting Agreermndated November 13, 2023 with the Underwriter &iidthe Market
Making Agreement November 13, 2023 with the MaMeker, a copy of which is available for inspectairour Registered Office
from 10.00 AM to 5.00 PM on Working Days from thatel of the Red Herring Prospectus until the Bidés€losing Date.

Fees Payable to the Registrar to the Issue

The fees payable to the Registrar to the Issuprmressing of applications, data entry, printingCéiN, tape and printing of bulk
mailing register will be as per the agreement betwaur Company, and the Registrar to the Issua ddwgember 03, 2023, a copy
of which is available for inspection at our Comparfyegistered Office.

The Registrar to the Issue will be reimbursed fboat-of-pocket expenses including cost of stagign postage, stamp duty, and
communication expenses. Adequate funds will be igeal/to the Registrar to the Issue to enable getod allotment advice by
registered post/speed post.

Particulars regarding Public or Rights Issues durirg the last five (5) years

Our Company has not made any previous public dtsiggsue in India or Abroad the five (5) yearscpring the date of this Red
Herring Prospectus.

Previous issues of Equity Shares otherwise than f@ash
For detailed description please refer to the sedtited “Capital Structure” beginning on page 5if this Red Herring Prospectus.

Underwriting Commission, brokerage and selling comrission on Previous Issues
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Since this is the initial public offering of our @pany’s Equity Shares, no sum has been paid obé@as payable as commission
or brokerage for subscribing for or procuring oresing to procure subscription for any of the BEgGihares since our incorporation.

Previous capital issue during the last three yearsy listed Group Companies of our Company
We do not have any Group Company.
Performance vis-a-vis objects

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Issue is anti#iPublic Offering” in
terms of the SEBI (ICDR) Regulations. Thereforgadagarding promise versus performance is noticgige to us.

Outstanding Debentures or Bond Issues or Redeemahifreference Shares

As on the date of this Red Herring ProspectusCmmpany has no outstanding debentures, bonds eemegble preference shares.
Partly Paid-Up Shares

As on the date of this Red Herring Prospectusethes no partly paid-up Equity Shares of our Corgipan

Outstanding Convertible Instruments

Our Company does not have any outstanding conleitistruments as on the date of filing this Redrldg Prospectus.

Option to Subscribe

a. Investors will get the allotment of specified setes in dematerialization form only.
b. The equity shares, on allotment, shall be tradestock exchange in Demat segment only.

Stock Market Data for our Equity Shares

Our Company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations, and this Issue is anti#iPublic Offering” in
terms of the SEBI (ICDR) Regulations. Thus, theraad stock market data available for the Equityr&haf our Company.

Investor Grievances and Redressal System

The agreement between the Registrar to the Issu€&€ampany provides for retention of records wite Registrar to the Issue for
a period of at least three (3) years from thedas¢ of dispatch of the letters of allotment andnBecredit to enable the investors
to approach the Registrar to the Issue for redre$sheir grievances.

We hereby confirm that there are no investors camfd received during the three years precedindilthg of this Red Herring
Prospectus. Since there are no investors complaicgived, none are pending as on the date offilfrihis Red Herring Prospectus.

Investors may contact the BRLM for any complaintg@iaing to the Issue. All grievances, may be aslsltd to the Registrar to the
Issue, with a copy to the relevant Designated ingeliary, where the Application Form was submittpehting the full name of the
sole or first Applicant, Application Form numberpglicants' DP ID, Client ID, PAN, address of the fligant, number of Equity
Shares applied for, date of Application Form, naene address of the relevant Designated Intermediaingre the Bid was
submitted and ASBA Account number in which the amaguivalent to the Bid Amount was blocked. Furtiiee Applicant shall
enclose the Acknowledgement Slip or provide thenaekedgement number received from the Designatéerrhrediaries in
addition to the documents/information mentionedcm&bove. Our Company, BRLM and the Registrar a@avepesponsibility for
errors, omissions, commission of any acts of thei@ated Intermediaries, including any defaultsdmplying with its obligations
under the SEBI ICDR Regulations.

Disposal of Investor Grievances by our Company
Our Company estimates that the average time retjbiyeour Company or the Registrar to the Issudterredressal of routine
investor grievances shall be within 15 Working D&ysn the date of receipt of the complaint. In caseomplaints that are not

routine or where external agencies are involvedGmmpany will seek to redress these complainexpeditiously as possible.

Our Company has appointed Shreya Gandhi, as thep@onSecretary and Compliance Officer to redressptaints, if any, of
the investors participating in the Issue. Contatails for our Company Secretary and Compliancéc@ffare as follows:
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Shreya Gandhi

Company Secretary and Compliance Officer
Harshdeep Hortico Limited

Address: Building No.1 Shree Sai Logistics,

Survey No0.18/2E 18/2P 17/2A, 17/2B Part,

Elkunde, Bhiwandi, Thane-421302 Maharashtra, India
Tel. No.: +91-9090900508

Email: cs@harshdeepindia.com

Website: https://harshdeepindia.com/

Investors can contact the Compliance Officer orRlegistrar in case of any pre-Issue or post-Isslated problems such as non-
receipt of letters of allocation, credit of allattEquity Shares in the respective beneficiary aotetc.

Pursuant to the press release no. PR. No. 85/2&t¢tl dune 8, 2011, SEBI has launched a centraliebebased complaints redress
system “SCORES". This would enable investors tg&dnd follow up their complaints and track théustaf redressal of such
complaints from anywhere. For more details, invesére requested to visit the website www.scoresiigo

Our Board by a resolution on October 20, 2023 d¢tutetl a Stakeholders Relationship Committee. Eahér details, please refer
to section tittledOur Management” beginning on page 10# this Red Herring Prospectus.

Status of Investor Complaints

We confirm that we have not received any investamgliant during the three years preceding the détthis Red Herring
Prospectus and hence there are no pending invastgulaints as on the date of this Red Herring Rross.

Disposal of investor grievances by listed companiesmder the same management as our Company

We do not have any listed company under the sanmageanent.

Tax Implications

Investors who are allotted Equity Shares in thedsaill be subject to capital gains tax on any leesd the Equity Shares at
applicable rates, depending on the duration foctvithe investors have held the Equity Shares poisuch resale and whether the
Equity Shares are sold on the Stock Exchangesdétails, please refer the section titl&tatement of Special Tax Benefits”
beginning on page 7df this Red Herring Prospectus.

Purchase of Property

Other than as disclosed in Secti@ur Business” beginning on page &% this Red Herring Prospectus there is no propettch
has been purchased or acquired or is proposedporbbeased or acquired which is to be paid for Wytml partly from the proceeds

of the present Issue or the purchase or acquisifievhich has not been completed on the date efRleid Herring Prospectus.

Except as stated elsewhere in this Red Herringpatgs, our Company has not purchased any propevich the Promoter
and/or Directors have any direct or indirect ing¢tia any payment made there under.

Capitalization of Reserves or Profits

Save and except as stated@apital Structure” on page 5Df this Red Herring Prospectus, our Company hasapitalized its
reserves or profits at any time since inception.

Revaluation of assets

There has not been any revaluation of assets sinogporation of the Company.

Servicing Behavior

There has been no default in payment of statutaeg ar of interest or principal in respect of oarrbwings or deposits.
Payment or benefit to officers of Our Company

Except statutory benefits upon termination of tlegiployment in our Company or superannuation, ficesfof our Company is

entitled to any benefit upon termination of his éogment in our Company or superannuation.
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Except as disclosed under chapter titf€@uUr Management” beginning on page 108nd chapterFinancial Information”
beginning on page 12% this Red Herring Prospectus none of the bergef&s of loans and advances and sundry debtorslated

to the Directors of our Company.

Exemption from complying with any provisions of searities laws, if any

As on date of the Red Herring Prospectus, our Campas not availed any exemption from complyindheihy provisions of
securities laws granted by SEBI.
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SECTION VIII: ISSUE RELATED INFORMATION

TERMS OF THE ISSUE

The Equity Shares being Issued are subject to theigions of the Companies Act, SCRA, SCRR, SEBIR) Regulations, the
SEBI Listing Regulations, our Memorandum and Aggcbf Association, the terms of the Red Herringspegtus, Prospectus,
Application Form, any Confirmation of Allocation té¢o(*CAN"), the Revision Form, Allotment advices)daother terms and
conditions as may be incorporated in the Allotrahtices and other documents/certificates that neagxXecuted in respect of the
Issue. The Equity Shares shall also be subject tpalicable laws, guidelines, rules, notificat®and regulations relating to the
issue of capital and listing and trading of seciestissued from time to time by SEBI, the Gol Steek Exchange, the RoC, the
RBI and/or other authorities, as in force on thaedaf the Issue and to the extent applicable ohsutber conditions as may be
prescribed by SEBI, RBI, the Gol, the Stock Exchatige RoC and/or any other authorities while giagtits approval for the
Issue.

Please note that, in terms of SEBI Circular No. -QRD/POLICYCELL/11/2015 dated November 10, 2015tAedSEBI (Issue of
Capital and Disclosure Requirements) Regulatiotd,& all the investors applying in a public isstmals use only Application
Supported by Blocked Amount (ASBA) process foricgtjgn providing details of the bank account whigitl be blocked by the
Self Certified Syndicate Banks (SCSBs) for the skomther, SEBI through its circular no. SEBI/HO/DIDIL2/CIR/P/2018/138
dated November 1, 2018 read with its circular n&B8HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2016ircular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 20d8;ular (SEBI/HO/CFD/DIL2/CIR/P/2019/85) datedly6, 2019 and
circular (SEBI/HO/CFD/DCR2/CIR/P/2019/133) datedMember 8, 2019, the circular no. SEBI/HO/CFD/DILEREP/2020/50
dated March 30, 2020, SEBI circular no. SEBI/HO/GBIL1/CIR/P/2021/47 dated March 31, 2021 and anysaguent circulars
issued by SEBI in this regard, SEBI has introdugedlternate payment mechanism using Unified Pagsrleterface (UPI) and
consequent reduction in timelines for listing iplaased manner. From January 1, 2019, the UPI Meigmarior Rlls applying
through Designated Intermediaries was made effectleng with the existing process and existing ltimeeof T+6 days. (“UPI
Phase 1”). The UPI Phase | was effective till JB®& 2019. With effect from July 1, 2019, with resge Application by retail
individual investors through Designated Intermedar(other than SCSBs), the existing process ddigdlymovement of forms
from such Designated Intermediaries to SCSBs faekdhg of funds has been discontinued and onlyJfReMechanism for such
Applicants with existing timeline of T+6 days wveitintinue for a period of three months or launctivdd main board public issues,
whichever is later (“UPI Phase 11"). Subsequenttiie final reduced timeline will be made effectigeng the UPI Mechanism for
applications by retail individual investors (“UPIHase 111"), as may be prescribed by SEBI.

Further vide the said circular Registrar to theugssand Depository Participants have been also aighd to collect the Bid-cum-
Application forms. Investor may visit the officiaébsite of the concerned for any information onragenal utilization of this
facility of form collection by the Registrar to thesue and Depository Participants as and wherstitae is made available.

Authority for the Issue

The present Public Issue of upto 42,42,000 Equiitstr& has been authorized by a resolution of tregdBof Directors of our
Company at their meeting held on October 20, 2088was approved by the Shareholders of the Compamassing Special
Resolution at the Extra Ordinary General Meetinigl ls& October 31, 2023 in accordance with the miowis of Section 62(1)(c)
of the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subjettterovisions of the Companies Act, 2013 and o@Avand AOA and shall
rank pari-passu in all respects with the existingify Shares of our Company including rights irpexst of dividend. The Allottees,
upon Allotment of Equity Shares under this Issudl,lve entitled to receive dividends and other avgte benefits, if any, declared
by our Company after the date of Allotment. Forttier details, please refer to section titlddain Provisions of Article of
Association”, beginning on page 238 this Red Herring Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will bgpasthe provisions of Companies Act, the Articlééssociation, the provision
of the SEBI (Listing Obligations and Disclosure Riegments) Regulations, 2015 and any other ruéggjlations or guidelines as
may be issued by the Government of India in corioedhereto and as per the recommendation by tleedBaf Directors and the
Shareholders at their discretion and will depenéd aumber of factors, including but not limitede@rnings, capital requirements
and overall financial condition of our Company. \hall pay dividends in cash and as per provisidrte@Companies Act and
our Articles of Association. Further Interim Divide (if any declared) will be approved by the BoafdDirectors. For further
details, please refer to section titfividend Policy” and“Main Provisions of Article of Association”beginning on page 124
and 23aespectively of this Red Herring Prospectus.
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Face Value and Issue Price

The face value of each Equity Shar€i40.00 and the Issue Price at the lower end ofitiee Band iz [e] per Equity Share
(“Floor Price”) and at the higher end of the Pigand isZ [e] per Equity Share (“Cap Price”). The Anchor Invesssue Price is
Z [e] per Equity Share.

The Price Band and the minimum Bid Lot size will ¢becided by our Company in consultation with theLBR and will be
advertised, at least two Working Days prior toBi@ Issue Opening Date, in all editions of Busm&sandard, an English national
daily newspaper and all editions of Business StahdaHindi national daily newspaper and Maratfitied of Pratahkal, a regional
newspaper each with wide circulation and shall beemvailable to the Stock Exchange for the purpbeploading on its website.
The Price Band, along with the relevant financéias calculated at the Floor Price and at the Rxéqe, shall be pre filled in the
Bid cum Application Forms available on the websitéhe Stock Exchange. The Issue Price shall berhited by our Company
and in consultation with the BRLM, after the Bidsle Closing Date, on the basis of assessmentr&&trdemand for the Equity
Shares offered by way of Book Building Processafdy given point of time there shall be only oneateimation of the Equity
Shares of our Company, subject to applicable laws.

Compliance with SEBI ICDR Regulations, 2018

Our Company shall comply with all requirementstaf SEBI (ICDR) Regulations. Our Company shall comgith all disclosure
and accounting norms as specified by SEBI from tiongme.

Compliance with Disclosure and Accounting Norms
Our Company shall comply with all disclosure andaamting norms as specified by SEBI from time toei
Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations guidelines and the Articles of Association, theiggshareholders shall have the
following rights:

a) Right to receive dividend, if declared;

b) Right to receive Annual Reports and notices to mensib

c) Right to attend general meetings and exercise goiihts, unless prohibited by law;

d) Rightto vote on a poll either in person or by prox

e) Right to receive offer for rights shares and betedd bonus shares, if announced;

f) Right to receive surplus on liquidation; subjecatty statutory or preferential claims being satikfi

g) Right of free transferability of the Equity Sharasd

h) Such other rights, as may be available to a sh&tehof a listed Public Limited Company under thentpanies Act, terms of
the SEBI (Listing Obligations and Disclosure Regmients) Regulations, 2015 and the Memorandum aridles of
Association of our Company.

For a detailed description of the main provisiortre Articles of Association of our Company relgtito voting rights, dividend,
forfeiture and lien, transfer, transmission andéamsolidation/ splitting, etc., please refer totgm titled“Main Provisions of the
Articles of Association"beginning on page 23§ this Red Herring Prospectus.

Minimum Application Value, Market Lot and Trading L ot

As per regulations made under and Section 29(lthefCompanies Act, 2013 the Equity Shares to battedl must be in
Dematerialized form i.e., not in the form of phyaicertificates but be fungible and be represebtethe statement issued through
electronic mode. Hence, the Equity Shares beinged€an be applied for in the dematerialized fory.oln this context, two
agreements shall be signed among our Companyesipective Depositories and Registrar to the Issue.

Tripartite Agreement dated January 24, 2023 betvi&®DL, our Company and Registrar to the Issue; and
Tripartite Agreement dated January 23, 2023 betv@®8L, our Company and Registrar to the Issue;

The trading of the Equity Shares will happen initieimum contract size od] Equity Shares and the same may be modified b
the SME Platform of BSE (BSE SME) from time to tilmggiving prior notice to investors at large.

Allocation and allotment of Equity Shares throudistissue will be done in multiples oé][ Equity Shares and is subject to a

minimum allotment of ¢] Equity Shares to the successful applicants im$eof the SEBI circular No. CIR/MRD/DSA/06/2012
dated February 21, 2012.
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Minimum Number of Allottees

In accordance with Regulation 268 of SEBI (ICDRgRkations, 2018 the minimum number of allotteeshim Issue shall be 50
shareholders. In case the minimum number of praisgeallottees is less than 50, no allotment wéllrhade pursuant to this Issue
and the monies collected shall be unblocked fortthwi

Jurisdiction
Exclusive jurisdiction for the purpose of this lesa with the competent courts/ authorities in MamMaharashtra.

The Equity Shares have not been and will not be régtered under the Securities Act or any state secities laws in the United
States, and may not be offered or sold within the tited States, except pursuant to an exemption frorar in a transaction
not subject to, registration requirements of the Seurities Act. Accordingly, the Equity Shares are oty being offered or sold
outside the United States in compliance with Regufien S under the Securities Act and the applicabldaws of the
jurisdictions where those offers and sales occur.

The Equity Shares have not been and will not be régtered, listed or otherwise qualified in any otherjurisdiction outside
India and may not be offered or sold, and applicains may not be made by persons in any such jurisdion, except in
compliance with the applicable laws of such jurisdition.

Joint Holders

Where 2 (two) or more persons are registered asdluers of any Equity Shares, they will be deeraeldold such Equity Shares
as joint-holders with benefits of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies 2@t 3 the sole or first applicant, along with otjuént applicant, may nominate
any one person in whom, in the event of the deffole applicant or in case of joint applicant, ttheaf all the applicants, as the
case may be, the Equity Shares allotted, if argl] skst. A person, being a nominee, entitled ®HBquity Shares by reason of the
death of the original holder(s), shall in accordandth Section 72 of the Companies Act, 2013 béledtto the same advantages
to which he or she would be entitled if he or stexerthe registered holder of the Equity Share($)ei® the nominee is a minor,
the holder(s) may make a nomination to appointhéprescribed manner, any person to become ehtitlEquity Share(s) in the
event of his or her death during the minority. Amimation shall stand rescinded upon a sale of palitire(s) by the person
nominating. A buyer will be entitled to make a fiesomination in the manner prescribed. Fresh notioingan be made only on
the prescribed form available on request at thedgergd Office of our Company or to the Registrad dransfer Agents of our
Company.

In accordance with Section 72 of the Companies 2@1,3 any Person who becomes a nominee by virtigeofion 72 of the
Companies Act, 2013 shall upon the production chsevidence as may be required by the Board, elthwr:

a) to register himself or herself as the holder ofHogity Shares; or
b) to make such transfer of the Equity Shares, adelceased holder could have made.

Further, the Board may at any time give notice o any nominee to choose either to be registéietself or herself or to
transfer the Equity Shares, and if the notice isawmplied with within a period of 90 (ninety) dayke Board may thereafter
withhold payment of all dividends, bonuses or ottm@neys payable in respect of the Equity Shared,the requirements of the
notice have been complied with.

Since the allotment of Equity Shares in the Issua dematerialized form, there is no need to neg&eparate nomination with us.
Nominations registered with the respective depogiparticipant of the applicant would prevail. lfet investors require changing
the nomination, they are requested to inform thepective depository participant.

Issue Program

Event Indicative Date
Bid/ IssueOpening Dat Thursda, January 25, 202
Bid/ IssueClosing Dati Tuesda, January 30, 202

Finalization of Basis of Allotment with the Desidad Stock Exchan( (T+1) On or abouWednesday, January 31, 2
Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account  On or about Thursday, February 01, 2024
or UPI IdLinked Bank Account (T+2)
Credit of Equity Shares to Demat Accounts of Abet (T+2) On or abouThursday, February 01, 2C
Commencement of Trading of The Equity Shares oisthek Exchang (T+3) On or abouFriday, February 02, 20:
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Note !Our Company in consultation with the Book Runniegd. Manager, may consider participation by Anchorestors in
accordance with the SEBI ICDR Regulations. The Anbivestor Bid/Issue Period shall be one Workirayrior to the Bid/Issue
Opening Date in accordance with the SEBI ICDR Ratiprs

20ur Company in consultation with the BRLM, considersing the Bid/lssue Period for QIBs one WorkiDay prior to the
Bid/lIssue Closing Date in accordance with the SEEIR Regulations.

*In case of any delay in unblocking of amountshie ASBA Accounts (including amounts blocked throtigd UPI Mechanism)
exceeding four Working Days from the Bid/ Issuegsiig Date, the Bidder shall be compensated atfaramrate oR 100 per day
for the entire duration of delay exceeding four Wiog Days from the Bid/ Issue Closing Date by thieimediary responsible for
causing such delay in unblocking. The BRLM shalltheir sole discretion, identify and fix the liityi on such intermediary or
entity responsible for such delay in unblockingr B avoidance of doubt, the provisions of the B&Rular dated March 16,
2021, as amended pursuant to SEBI circular dateel 2u2021 shall be deemed to be incorporateceimgineements to be entered
into by and between the Company and the relevamtirediaries, to the extent applicable.

The above timetable is indicative and does not titoies any obligation on our Company or the BooknRing Lead Manager.
Whilst our Company shall ensure that all stepsHercompletion of the necessary formalities forlisteng and the commencement
of trading of the Equity Shares on the Stock Exdesare taken within 6 Working Days of the Bid/Is§llesing Date, the timetable
may change due to various factors, such as extewsithe Bid/Issue Period by our Company, revisidthe Price Band or any
delays in receiving the final listing and tradingpeoval from the Stock Exchange. The Commencemietrtading of the Equity
Shares will be entirely at the discretion of thecRtExchange and in accordance with the applicabls.

Bid-Cum Application Forms and any revisions to shene will be accepted only between 10.00 A.M. @@ %.M. (IST) during the

Issue Period (except for the Bid/ Issue Closingedadn the Bid/ Issue Closing Date, the Applicatiamms will be accepted only
between 10.00 a.m. to 3.00 p.m. (IST) for retad aon-retail Applicants. The time for applying fRetail Individual Applicants

on Bid/ Issue Closing Date maybe extended in céasoh with the BRLM, RTA and BSE SME taking intocaunt the total

number of applications received up to the clostititngs.

On the Bid/ Issue Closing Date, the Bids shall piwaded until:

(i) 4.00 P.M. IST in case of Bids by QIBs and Non-tusibnal Bidders, and
(ii) until 5.00 P.M. IST or such extended time as paediby the Stock Exchange, in case of Bids by Retdividual Bidders.

On the Bid/ Issue Closing Date, extension of timk lve granted by the Stock Exchange only for uglag Bids received from
Retail Individual Bidders after taking into accouhé total number of Bids received and as repdotethe BRLM to the Stock
Exchange.

The Registrar to the Issue shall submit the detéi¢sincelled/ withdrawn/ deleted applicationsi® ECSBs on a daily basis within
60 minutes of the Bid closure time from the Bidfue Opening Date till the Bid/ Issue Closing Dateobtaining the same from
the Stock Exchanges. The SCSBs shall unblock spplications by the closing hours of the Working Daryd submit the
confirmation to the BRLM and the RTA on a daily isas

To avoid duplication, the facility of re-initiatioprovided to Syndicate Members, if any shall pratiéy be allowed only once per
Bid/batch and as deemed fit by the Stock Exchaaifger, closure of the time for uploading Bids.

It is clarified that Bids not uploaded on the etentc bidding system or in respect of which thé Bitl Amount is not blocked by
SCSBs or not blocked under the UPI Mechanism irr¢levant ASBA Account, as the case may be, woeldefected.

Due to the limitation of time available for uploadithe Bid-Cum-Application Forms on the Bid/ IssTiesing Date, Bidders are
advised to submit their applications one (1) dagrpo the Bid/ Issue Closing Date and, in any casg later than 3.00 P.M. (IST)
on the Bid/ Issue Closing Date. Any time mentioirethis Red Herring Prospectus is IST. Bidderscanationed that, in the event
a large number of Bid-Cum- Application Forms areeieed on the Bid/ Issue Closing Date, as is tyjyiaxperienced in public
Issue, some Bid-Cum- Application Forms may not g@baded due to the lack of sufficient time. Sudd-Bum- Application
Forms that cannot be uploaded will not be consiiaeallocation under this Issue. Applicationslw# accepted only on Working
Days, i.e., Monday to Friday (excluding any pubiidays). Neither our Company nor the BRLM is lalfor any failure in
uploading the Bid-Cum- Application Forms due tolfain any software/hardware system or otherwise.

In accordance with SEBI ICDR Regulations, QIBs &lwh-Institutional Bidders are not allowed to withdr or lower the size of
their application (in terms of the quantity of thquity Shares or the Application amount) at angetdetail Individual Bidders
can revise or withdraw their Bid-Cum- Applicatioorfns prior to the Bid/ Issue Closing Date. Allooatito Retail Individual
Bidders, in this Issue will be on a proportionaesib.

In case of discrepancy in the data entered in ldetrenic book vis-a-vis the data contained inphgsical Bid-Cum- Application
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Form, for a particular Bidder, the details as perfile received from Stock Exchange may be talestha final data for the purpose
of Allotment. In case of discrepancy in the dateeeed in the electronic book vis-a-vis the dataaimed in the physical or electronic
Bid-Cum- Application Form, for a particular ASBA dier, the Registrar to the Issue shall ask theaateSCSBs / RTAs / DPs /
stock brokers, as the case may be, for the rettiféda.

Our Company in consultation with the BRLM, resertresright to revise the Price Band during the Bidle Period. The revision
in the Price Band shall not exceed 20% on eithd#, sie., the Floor Price can move up or down &ektent of 20% of the Floor
Price and the Cap Price will be revised accordinghe Floor Price shall not be less than the fadeevof the Equity Shares.

In case of any revision to the Price Band, the Bisile Period will be extended by at least threfitiadal Working Days following
such revision of the Price Band, subject to thé Bisue Period not exceeding a total of 10 Worlthags. In cases of force majeure,
banking strike or similar circumstances, our Conyparconsultation with the BRLM, for reasons toreeorded in writing, extend
the Bid/ Issue Period for a minimum of three WogkiDays, subject to the Bid/ Issue Period not exioeetlO Working Days. Any
revision in the Price Band and the revised BiddésRBeriod, if applicable, will be widely dissemiagtby notification to the Stock
Exchange, by issuing a public notice, and alsoniycating the change on the respective websitéiseoBRLM and the terminals
of the Syndicate Members, if any and by intimat@®CSBs, other Designated Intermediaries andpgbes®r Bank, as applicable.
In case of revision of Price Band, the Bid Lot $hamain the same

Minimum Subscription and Underwriting

This Issue is not restricted to any minimum sulpgiznh level and is 100% underwritten. As per Set88 of the Companies Act,
2013, if the stated minimum amouiias not be subscribed and the sum payable orcapiph is not received within a period of
30 days from the date of the Prospectus, the aifglit money has to be returned within such periday be prescribed. If our
Company does not receive the 100% subscriptioheofssue through the Issue Document including devoént of Underwriters,

if any, within sixty (60) days from the date of sioe of the issue, our Company shall forthwith meffthe entire subscription

amount received. If there is a delay beyond eiglyschfter our Company becomes liable to pay theuath@ur Company and

every officer in default will, on and from the erpbf this period, be jointly and severally lialiterepay the money, with interest
or other penalty as prescribed under the SEBI Ratiguis, the Companies Act 2013 and applicable law.

In terms of Regulation 272(2) of SEBI ICDR Reguwas, in case the Company fails to obtain listingrading permission from
the stock exchanges where the specified secudtiegproposed to be listed, it shall refund througtifiable means the entire
monies received within four days of receipt ofrimition from stock exchange(s) rejecting the apptoafor listing of specified
securities, and if any such money is not repaidhiwifour days after the issuer becomes liable payet, the issuer and every
director of the company who is an officer in defaiiall, on and from the expiry of the fourth dbg,jointly and severally liable
to repay that money with interest at the rate ftééin per cent per annum.

In terms of Regulation 260 of the SEBI (ICDR) Regigns, 2018, the Issue is 100% underwritten. Fdaits of underwriting
arrangement, kindly refer the chapter titf@keneral Information - Underwriting” on page 4®f this Red Herring Prospectus.

Further, in accordance with Regulation 267 of tBB5ICDR) Regulations, 2018, the minimum applioatsize in terms of number
of specified securities shall not be less than Reg2ne Lakh per application.

Migration to Main Board

As per the provisions of the Chapter X of the SABIDR) Regulation, 2018, our Company may migratéhe main board of BSE
from the SME Exchange on a later date subjectaddtowing:

If the Paid-up Capital of the company is likelyit@rease abové& 25 crores by virtue of any further issue of cdgditaway of
rights, preferential issue, bonus issue etc. (whahbeen approved by a special resolution thrpogtal ballot wherein the votes
cast by the shareholders other than the promotaviur of the proposal amount to at least two $inttee number of votes cast by
shareholders other than promoter shareholders sighim proposal and for which the company has oéthin-principal approval
from the main board), we shall have to apply to B8Elisting our shares on its Main Board subjexthe fulfillment of the
eligibility criteria for listing of specified secities laid down by the Main Board.

If the Paid-up Capital of the company is more tRd® crores but below 25 crores, we may still apply for migration to tihain
board if the same has been approved by a spes@ut®n through postal ballot wherein the votest &gy the shareholders other
than the promoter in favour of the proposal amdaiat least two times the number of votes cashlayeholders other than promoter
shareholders against the proposal.
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Market Making

The shares offered through this Issue are propodeel listed on the SME Platform of BSE (BSE SMi)erein the Book Running
Lead Manager to this Issue shall ensure compulsiamket Making through the registered Market Makafrthe SME Exchange
for a minimum period of 3 (three) years from théedaf listing on the SME platform of BSE.

For further details of the agreement entered imtizvben the Company, the Book Running Lead Managerttze Market Maker
please refer to section titl¢General Information - Details of the Market MakingArrangements for this Issuedn page 4®f
this Red Herring Prospectus.

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in thimimum contract size ofe] shares in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012. Howetlee Market Maker shall buy the entire sharelhmgdif a shareholder
in one lot, where value of such shareholding is tean the minimum contract size allowed for trgdin the SME platform of BSE
Limited.

As per the extent Guideline of the Government of Idia, OCBs cannot participate in this Issue

The current provisions of the Foreign Exchange Man@ent (Transfer or Issue of Security by a Persesident outside India)
Regulations, 2000, provides a general permissiothio NRIs, FPIs and foreign venture capital inoestegistered with SEBI to
invest in shares of Indian companies by way of sdpson in an IPO. However, such investments wolddsubject to other
investment restrictions under the Foreign Exchavigeagement (Transfer or Issue of Security by adPeResident outside India)
Regulations, 2000, RBI and/or SEBI regulations ay tve applicable to such investors.

The Allotment of the Equity Shares to Non-Residesttall be subject to the conditions, if any, as rbayprescribed by the
Government of India/RBI while granting such appieva

Allotment of Equity Shares in Dematerialized Form

Pursuant to Section 29 of the Companies Act, 2818 Equity Shares in the Issue shall be allottdgt tndematerialized form.
Further, as per the SEBI ICDR Regulations, theitigaadf the Equity Shares shall only be in demalized form on the Stock
Exchange.

New Financial Instruments

There are no new financial instruments such as dsgpunted bonds, debenture, warrants, securadiyomenotes, etc. issued by
our Company through this Issue.

Application by Eligible NRI's, FPI's, VCF’s, AlF’'s registered with SEBI

It is to be understood that there is no reservdtioiligible NRIs, FPIs or VCF registered with SEBuch Eligible NRIs, FPIs or
VCF registered with SEBI will be treated on the samasis with other categories for the purpose fcation.

Restrictions on transfer and transmission of shareer debentures and on their consolidation or spliihg

Except for lock-in of the Pre- Issue Equity Shaaed Promoter minimum contribution in the Issue etsited under section titled
“Capital Structure” beginning on page 5if this Red Herring Prospectus, and except as geahvin the Articles of Association of
our Company, there are no restrictions on transfieEgjuity Shares. There are no restrictions amsfier and transmission of shares/
debentures and on their consolidation/ splittingegx as provided in the Articles of Associationr fother details, please refer to
section titled'Main Provisions of the Articles of Associationbeginning on page 23§ this Red Herring Prospectus.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 20¥3Gampany shall, after filing the Red Herring Presiuis/ Prospectus with the
RoC publish a pre-Issue advertisement, in the forescribed by the SEBI (ICDR) Regulations, in onely circulated English
language national daily newspaper; one widely ¢ited Hindi language national daily newspaper ane i@gional newspaper
with wide circulation where the Registered Offideoar Company is situated.

Withdrawal of the Issue

Our Company in consultation with the BRLM, resetive right to not to proceed with the issue after Bid/ Issue Opening date
but before the Allotment. In such an event, our @any would issue a public notice in the newspapertiich the pre-issue
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advertisements were published, within two dayshefBid/ Issue Closing date or such other time ag lbeaprescribed by SEBI,
providing reasons for not proceeding with the isstiee BRLM through, the Registrar of the issuellshetify the SCSBs to
unblock the bank accounts of the ASBA Bidders wittine working day from the date of receipt of snetification. Our Company
shall also inform the same to the stock exchangehioh equity shares are proposed to be listed.

The above information is given for the benefithaf Applicants. The Applicants are advised to mhak& bwn enquiries about the
limits applicable to them. Our Company and the BBakningLead Manager do not accept any responsibility fier tompleteness
and accuracy of the information stated hereinab@er Company and the Book Runningad Manager are not liable to inform
the investors of any amendments or modificatiorchanges in applicable laws and regulations, whitdy occur after the date of
this Red Herring Prospectus. Applicants are adviseghake their independent investigations and enthat the number of Equity
Shares applied for do not exceed the applicablédiomder laws and regulations.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation2P8f Chapter IX of SEBI (ICDR) Regulations, 2058,amended from time to
time, whereby, an issuer whose post issue paicipjtad more than ten crore rupees and upto twengyerore rupees, shall issue
shares to the public and propose to list the samin® Small and Medium Enterprise Exchang®ME Exchangé, in this case
being the BSE SME i.e., SME platform of BSE). Rantfier details regarding the salient features andg of such an issue please
refer chapter tittled Terms of the Issué and” Issue Proceduré on page 19@nd 20%f this Red Herring Prospectus.

Issue Structure:

Initial Public Issue of upto 42,42,000 Equity SieanéZ 10 eachthe “Equity Shares”¥or cash at a price &. [e] per Equity Share
(including a Share Premium &f[e] per Equity Share), aggregating uptde] Lakhs (“the Issue”) by the issuer Company (the

“Company”).

The Issue comprises a reservation of upto 2,16Hifiity Shares o 10 each for subscription by the designated Makkaker
(“the Market Maker Reservation Portiongnd Net Issue to Public of upto 40,26,000 Equitsr8h o 10 each{“the Net Issue”).
The Issue and the Net Issue will constitute 26.28%b 25.02%, respectively of the post Issue paiéauty share capital of the
Company. The Issue is being made through the BaokliBg Process.

Particulars of the

Market Maker
Reservation

QIBs @

Non-Institutional

Retail Individual

5% of the Net QIB Portio
will be available for
allocation proportionatel
to Mutual Funds only
Mutual Funds
participating in the Mutug
Fund Portion will also b
eligible for allocation in
the remaining QIB
Portion. The unsubscribe
portion in the Mutual Fun
Portion will be added t
the Net QIB Portio

Issue® bortion Investors Investors
Number of Equity | Upto 2,16,000 Not more than 20,10,000Not less than 6,06,000Not less than 14,10,00
Shares available Equity Shares Equity Shares Equity Shares Equity Shares
for allocation
Percentage off 5.09% of the Issu( Not more than 50% of thl Not less than 15% of th Not less than 35% of th
Issue Sizg Size Net Issue being availab| Net Issue Net Issue
available for for allocation to QIB
allocation Bidders. However, up t

(v}

Basis of Allotment
®

Firm Allotment

Proportionate as follow
(excluding the Ancho
Investor Portion):

(8 Up to p] Equity
Shares shall be availab
for allocation on
proportionate  basis
Mutual Funds only; and
(b) Up to [e] Equity
Shares shall be availab
for allocation on
proportionate basis to
QIBs, including Mutual
Funds receiving allocatio
as per (a) above.

[

i

g

[s

Up to 60% of the QIB
Portion (of up to ¢]
Equity Shares may b

$roportionate basi
rsubject to  minimum
allotment of p] Equity
Shares and furthe
l@allotment in multiples o
\ [e] Equity Shares.

0

le
l

=]

allocated on i

sProportionate basi
subject to  minimun
allotment of p] Equity
erShares
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Particulars of the HETEE Ma_ker (1) Non-Institutional Retail Individual
Issue® RESEVEI) ol Investors Investors
Portion
discretionary basis tp
Anchor Investors of which
one-third shall be
available for allocation to
Mutual  Funds  only
subject to wvalid Bid
received from Mutug|
Funds at or above the
Anchor Investor
Allocation Price
Mode of Allotment Compulsorily in dematerialized for
Minimum Bid Size |2,16,000 EquitySuch number of Equil Such number of Equity[e] Equity Shares
Shares Shares and in multiples | Shares and in multiples of
[e] Equity Shares that th [#] Equity Shares that the
Bid Amount exceed Bid Amount exceeds
Z200,00( Z200,00(
Maximum Bid Size | 2,16,000 Equity Such number of EquitySuch number of Equity[e] Equity Shares
Shares Shares in multiples ofe] | Shares in multiples ofe]
Equity Shares ngtEquity Shares ngt
exceeding the size of theexceeding the size of the
Net Issue, subject toNet Issue (excluding the
applicable limits QIB portion), subject tc
applicable limit
Trading Lot [e] Equity Shares, [e#] Equity Shares and in[e] Equity Shares and in[e] Equity Shares and in
However theg multiples thereof multiples thereof multiples thereof
Market Maker may
accept odd lots if
any in the market as
required under the
SEBI (ICDR)
Regulations, 201
Terms of Payment |Full Bid Amount shall be blocked by the SCSBs ie Ittank account of the ASBA Bidder (other than Am
Investors) or by the Sponsor Bank through the UBtMnism, that is specified in the ASBA Form at
time of submission of the ASBA Form. In case of Anchor ktees: Full Bid Amount shall be payable
the Anchor Investors at the time of submissiorhefrt Bids )
Mode of Bid Only through th{Only through the ASB4Only through the ASBAThrough ASBA Process
ASBA process. process. (Except  fqprocess via Banks or by using UH
Anchor investors ID for paymen

This Issue is being made in terms of Chapter IX@®fSEBI (ICDR) Regulations, 2018, as amended fioe to time.

@ Our Company may, in consultation with the Book Rumihead Managers, allocate up to 60% of the QIBtiBa to Anchor
Investors on a discretionary basis in accordancthulie SEBI ICDR Regulations. One-third of the Amdnvestor Portion
shall be reserved for domestic Mutual Funds, sulifpealid Bids being received from domestic Muteahds at or above the
price Anchor Investor Allocation Price.

@ In terms of Rule 19(2) of the SCRR read with Reigui252 of the SEBI (ICDR) Regulations, 2018 thian Issue for at least
25% of the post issue paid-up Equity share camifdhe Company. This Issue is being made througik Building Process,
wherein allocation to the public shall be as pegRation 252 of the SEBI (ICDR) Regulations.

®) Subject to valid Bids being received at or aboweltsue Price, undersubscription, if any, in antegary, except in the QIB
Portion, would be allowed to be met with spill-ofewm any other category or combination of categerof Bidders at the
discretion of our Company in consultation with B@ok Running Lead Managers and the Designated $rckange, subject
to applicable laws.

@) Full Bid Amount shall be payable by the Anchor Biues at the time of submission of the Anchor loveBid-cum- Application
Forms provided that any difference between the anbivestor Allocation Price and the Anchor Invedssue Price shall be
payable by the Anchor Investor Pay-In Date as iat#d in the CAN.
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The Bids by FPIs with certain structures as deedrilndefIssue Procedure - Bids by FPIsbn pages 208nd having same PAN
may be collated and identified as a single Bichim Bidding process. The Equity Shares AllocatedAdtatted to such successful
Bidders (with same PAN) may be proportionatelyriisited.

If the Bid is submitted in joint names, the Bid cépplication Form should contain only the nameld first Bidder whose name
should also appear as the first holder of the depgsaccount held in joint names. The signatureri the first Bidder would be
required in the Bid cum Application Form and suthktfBidder would be deemed to have signed on Ilbelidahe joint holders.
Bidders will be required to confirm and will be deed to have represented to our Company, the Unidersyrtheir respective
directors, officers, agents, affiliates and repnéstives that they are eligible under applicable lales, regulations, guidelines and
approvals to acquire the Equity Shares.

Withdrawal of the Issue

In accordance with SEBI (ICDR) Regulations, the @any, in consultation with the Book Running Leadndger, reserves the
right not to proceed with the Issue at any timeotethe Bid/Issue Opening Date, without assignimgraason thereof.

In case, the Company wishes to withdraw the Issigg Bid/Issue Opening but before allotment, therany will give public
notice giving reasons for withdrawal of Issue. Plblic notice will appear in two widely circulatedtional newspapefsne each
in English and Hindignd one in regional newspaper.

The Book Running Lead Manager, through the Registrahe Issue, will instruct the SCSBs, to unblelek ASBA Accounts
within one Working Day from the day of receipt otk instruction. The notice of withdrawal will lesued in the same newspapers
where the pre-Issue advertisements have appeadeti@$tock Exchange will also be informed promptly

If our Company withdraws the Issue after the Billks Closing Date and subsequently decides to wabded public offering of
Equity Shares, our Company will file a fresh Drigaid Herring Prospectus with the stock exchange evtier Equity Shares may
be proposed to be listed.

Notwithstanding the foregoing, the Issue is subjeatbtaining (i) the final listing and trading appals of the Stock Exchange,
which our Company will apply for only after Allotmg and (ii) filing of the Red Herring Prospect&bspectus with ROC.

Issue Program

Event Indicative Dates
Bid/ Issue Opening Da Thursda, January 25, 202
Bid/ Issue Closing Da Tuesda, January 30, 202

Finalization of Basis of Allotment with the Desidad Stock Exchan( (T+1) On or abouWednesday, January 31, 2!

Initiation of Allotment/ Refunds/ Unblocking of Fda from ASBA Account or| On or about Thursday, February 01, 2024

UPI ID linked bank accou (T+2)

Credit of Equity Shares to Demat accounts of Adlet (T+2) On or abouThursday, February 01, 2C

Commencement of trading of the Equity Shares orSthek Exchanc (T+3) On or abouFriday, February 02, 20
Note Our Company in consultation with the Book Runnirgd. Manager, may consider participation by Anchorelstors in
accordance with the SEBI ICDR Regulations. The Anbivestor Bid/Issue Period shall be one WorkirayDrior to the Bid/lIssue
Opening Date in accordance with the SEBI ICDR Ratijuis

20ur Company in consultation with the BRLM, considiising the Bid/lssue Period for QIBs one WorkiDay prior to the
Bid/Issue Closing Date in accordance with the SEE)R Regulations.

Applications and any revisions to the same wilbloeepted only between 10.00 A.M. to 5.00 P.M. @ndstandard Time) during
the Issue Period at the Application Centers meptidn the Bid-Cum Application Form.

Standardization of cut-off time for uploading ofpdipations on the Bid/ Issue Closing Date:

a) A standard cut-off time of 3.00 P.M. for acceptantapplications.

b) A standard cut-off time of 4.00 P.M. for uploadioigapplications received from other than retailividual applicants.

c) A standard cut-off time of 5.00 P.M. for uploadiofyapplications received from only retail individ@pplicants, which may
be extended up to such time as deemed fit by B&E t@king into account the total number of appi@ss received up to the
closure of timings and reported by BRLM to BSE withalf an hour of such closure.

It is clarified that Applications not uploaded wddde rejected. In case of discrepancy in the datred in the electronic form vis-

a-vis the data contained in the physical Bid-Cunpligation form, for a particular applicant, the @&t as per physical Bid-Cum

application form of that Applicant may be takertlzes final data for the purpose of allotment.

Bids will be accepted only on Working Days, i.eoidlay to Friday (excluding bank holidays).
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ISSUE PROCEDURE

All Bidders should review the General Informatioaddment for Investing in Public Issues prepared iseded in accordance with
the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) datétharch 17, 2020 notified by SEBI and updated punsua the circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 30las amended and modified by the circular
(SEBI/HO/CFD/DIL/CIR/P/2016/26)  dated  January 21, 018, and SEBI Circular bearing  number
(SEBI/HO/CFD/DIL2/CIR/P/2018/22) dated February 12018 and Circular (SEBI/HO/CFD/DIL2/CIR/P/2018/1)38ated
November 01, 2018, notified by SEBI (“General Infation Document”) and SEBI Circular No.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November2089, included below under Section “PART B — Gehlefarmation
Document”, which highlights the key rules, processied procedures applicable to public issues inegalnn accordance with the
provisions of the Companies Act, 2013, the Seesriiontracts (Regulation) Act, 1956, the Secur@@iestracts (Regulation) Rules,
1957 and the ICDR Regulations. The General InfolmnaDocument is available on the websites of tlelSExchanges and the
Book Running Lead Manager. Please refer to thevesle portions of the General Information Documehtol are applicable to
this Issue.

All  Designated Intermediaries in relation to the sug should ensure compliance with the SEBI circular
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 50las amended and modified by the SEBI circular
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 2118 and SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2028) dated
February 15, 2018 and (SEBI/HO/CFD/DIL2/CIR/P/201®83) dated November 1, 2018, in relation to cladfions on
streamlining the process of public issue of eqshtgires and convertibles as amended and modifiethdySEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 20diecular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 June, 2819, circular

no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 2612 and circular no. SEBI/HO/CFD/DCR2/CIR/P/20181dated
November 08, 2019.

Additionally, all Bidders may refer to the Genehalormation Document for information, in addition what is stated herein, in
relation to (i) category of Bidders eligible to paipate in the Issue; (i) maximum and minimum Kggtion size; (i) price
discovery and allocation; (iv) payment instructicios Bidders applying through ASBA process and iRétdividual Investors
applying through the United Payments Interface cten(v) issuance of Confirmation of Allocation B§tCAN") and Allotment
in the Issue; (vi) general instructions (limiteditstructions for completing the Bid Cum Applicatieorm); (vii) Designated Date;
(viii) disposal of Applications; (ix) submission®id Cum Application Form; (x) other instructiorsr(ited to joint Applications in
cases of individual, multiple Applications and arstes when an Application would be rejected onrtieeth grounds); (xi)
applicable provisions of Companies Act, 2013 relgtio punishment for fictitious Applications; (xifode of making refunds; and
(xiii) interest in case of delay in Allotment ofwed.

With effect from July 1, 2019, with respect to Aggtlons by RIIs through Designated Intermediarfether than SCSBs), the
existing process of physical movement of forms fsaoh Designated Intermediaries to SCSBs for bhackif funds has been
discontinued and only the UPI Mechanism for sucplisptions with existing timeline of T+6 days wélbntinue for a period of

three months or launch of five main board publguiss, whichever is later (“UPI Phase 11"), Furthpursuant to SEBI Circular

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated Novembel08 92UPI Phase Il was extended till March 31, 2020bsequently, the
final reduced timeline will be made effective usihg UPI Mechanism for applications by RIBs (“UPhdse Ill"), as may be

prescribed by SEBI

Please note that the information stated/coverethis section may not be complete and/or accurattansuch would be subject
to modification/change. Our Company and Book Runhigad Manager do not accept any responsibilitytifier completeness and
accuracy of the information stated in this sectéord the General Information Document. Our Compamy Book Running Lead
Manager would not be able to include any amendnmaadification or change in applicable law, whichyr@ccur after the date
of the Red Herring Prospectus. Bidders are advisethake their independent investigations and enthaetheir application do
not exceed the investment limits or maximum numibEquity Shares that can be held by them undelicgipe law or as specified
in this Red Herring Prospectus and the Prospectus.

This section applies to all the Bidders, pleasesribat all the Bidders are required to make paynoétite Full Application Amount
along with the Bid Cum Application Form.

Phased implementation of Unified Payments Interface

SEBI has issued a circular bearing number SEBI/HKDIDIL2/CIR/P/2018/138 dated November 1, 2018 airdutar no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 20&Bcular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 June 2819, circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 2612 and circular no. SEBI/HO/CFD/DCR2/CIR/P/201%18ated
November 08, 2019 (collectively the “UPI Circulgr#i relation to streamlining the process of pulidsue of equity shares and
convertibles. Pursuant to the UPI Circulars, URI b introduced in a phased manner as a paymeahaném (in addition to
mechanism of blocking funds in the account mairdinvith SCSBs under the ASBA) for applications biBSR through
intermediaries with the objective to reduce theetimration from public issue closure to listingifreix working days to up to three
working days. Considering the time required for ingknecessary changes to the systems and to ecsumglete and smooth
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transition to the UPI Mechanism, the UPI Circulesgnses to introduce and implement the UPI Meclnaimsthree phases in the
following manner:

Phase | This phase has become applicable from Janu&®19 until March 31, 2019 or floating of five mdinard public issues,

whichever is later. Subsequently, the timelineifioplementation of Phase | was extended till June28@9. Under this phase, a
Retail Individual Applicant had the option to sulbthie Application Form with any of the intermediayd use his / her UPI ID for
the purpose of blocking of funds. The time durafimm public issue closure to listing continued®six Working Days.

Phase Il This phase has become applicable from July 19 20l was to initially continue for a period ofédermonths or floating
of five main board public issues, whichever isdlaBubsequently, it was decided to extend the tiradbr implementation of Phase
Il until March 31, 2020. Further, as per SEBI clestSEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 2020, the current Phase
Il of Unified Payments Interface with Applicatiom$orted by Blocked Amount is continued till funthetice. Under this phase,
submission of the ASBA Form by RIIs through Desigaantermediaries (other than SCSBs) to SCSBSblfarking of funds will
be discontinued and will be replaced by the UPInpaiyt mechanism. However, the time duration fromlipubsue closure to
listing continues to be six Working Days duringstphase.

Phase Ill: The commencement period of Phase Il is yet tadidied. In this phase, the time duration fronbjitiissue closure to
listing is proposed to be reduced to three Worltrags.

All SCSBs offering facility of making applicatiom ipublic issues shall also provide facility to ma@plication using the UPI
Mechanism. The Issuers will be required to appoime of the SCSBs as a sponsor bank to act as alitdredween the Stock
Exchanges and NPCI in order to facilitate collettod requests and / or payment instructions ofRk&il Individual Applicants
into the UPI mechanism.

For further details, refer to the General InforrmatDocument available on the websites of the Stxéhanges and the Book
Running Lead Manager.

PART A
Book Building Procedure

In terms of Rule 19(2)(b) of the Securities ContsgRegulation) Rules, 1957, as amended (the “SGRRU with Regulation 252
of SEBI ICDR Regulations, 2018, the Issue is beimagle for at least 25% of the post-Issue paid-ugtiz@hare capital of our
Company. The Issue is being made under Regulaf®(22 of Chapter IX of SEBI (Issue of Capital andd@osure Requirements)
Regulations, 2018 via book building process wheneinmore than 50% of the Issue shall be allocated proportionate basis to
QIBs, provided that our Company and may, in coasiolh with the BRLM, allocate up to 60% of the Qf®rtion to Anchor
Investors on a discretionary basis in accordantdetve SEBI ICDR Regulations, of which one-thirdkhe reserved for domestic
Mutual Funds, subject to valid Bids being receifredn domestic Mutual Funds at or above the Anchoestor Allocation Price.
In the event of under-subscription, or non-allawaiin the Anchor Investor Portion, the balance BgBhares shall be added to the
QIB Portion. Further, 5% of the QIB Portion (exdlugl the Anchor Investor Portion) shall be availaBide allocation on a
proportionate basis only to Mutual Funds, and #reainder of the QIB Portion shall be availableditocation on a proportionate
basis to all QIBs (other than Anchor InvestorsgJuding Mutual Funds, subject to valid Bids beiegeived at or above the Issue
Price. Further, not less than 15% of the Issud bleadvailable for allocation on a proportionatsiba@o Non-Institutional Investors
and not less than 35% of the Issue shall be aveifaballocation to Retail Individual Investorséccordance with the SEBI ICDR
Regulations, subject to valid Bids being receivedrabove the Issue Price.

Subject to valid Bids being received at or abowelfisue Price, undersubscription, if any, in arggary, except the QIB Portion,
would be allowed to be met with spill-over from asther category or a combination of categoriebatiscretion of our Company
in consultation with the BRLM, and the Designatédc® Exchange. However, under-subscription, if anythe QIB Portion will
not be allowed to be met with spillover from otlategories or a combination of categories.

The Equity Shares, on Allotment, shall be tradelg onthe dematerialised segment of the Stock Exgba.

Investors should note that the Equity Shares wi# Bllotted to all successful Bidders only in demaadized form. The Bid cum
Application Forms which do not have the details thie Bidders’ depository account, including DP ID liént ID, PAN and UPI
ID, as applicable, shall be treated as incompletedawill be rejected. Bidders will not have the apti of being Allotted Equity
Shares in physical form. However, they may get Eguity Shares rematerialized subsequent to Allotrhehthe Equity Shares
in the Offer, subject to applicable laws.

Bid cum Application Form

Copies of the Bid cum Application Form (other tHfan Anchor Investors) and the abridged prospectilishe available at the
offices of the BRLM, the Designated Intermediaaé8idding Centres, and Registered Office of oumBany. An electronic copy
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of the Bid cum Application Form will also be avdila for download on the websites of the BSE, astleme day prior to the
Bid/Issue Opening Date.

Copies of the Anchor Investor Application Form vii# available at the offices of the BRLM.

All Bidders (other than Anchor Investors) shall ™atorily participate in the Issue only through &®BA process. ASBA Bidders
must provide either (i) the bank account detait amthorisation to block funds in the ASBA Form(igrthe UPI ID, as applicable,

in the relevant space provided in the ASBA Forme BSEBA Forms that do not contain such details &dglé to be rejected.
Applications made by the RIIs using third party bancount or using third party linked bank accduRt ID are liable for rejection.

Anchor Investors are not permitted to participatéhie Offer through the ASBA process. ASBA Biddeall ensure that the Bids
are made on ASBA Forms bearing the stamp of thevaelt Designated Intermediary, submitted at theveeit Bidding Centres
only (except in case of electronic ASBA Forms) dmel ASBA Forms not bearing such specified stamgdiabée to be rejected.

Since the Offer is made under Phase Il of the URIutars, ASBA Bidders may submit the ASBA Forntlire manner below:

i. RIlls (other than the RIls using UPI Mechanism) nsagpmit their ASBA Forms with SCSBs (physically anlioe, as
applicable), or online using the facility of linkedhline trading, demat and bank account (3 in ® tggpcounts), provided by
certain brokers.

ii. RIlsusingthe UPI Mechanism, may submit their ASB#ms with the Syndicate, sub-syndicate membegidiered Brokers,
RTAs or CDPs, or online using the facility of linrkenline trading, demat and bank account (3 inpk tgccounts), provided
by certain brokers.

ii. QIBs and NIBs may submit their ASBA Forms with SGSByndicate, sub-syndicate members, RegisterekeByoRTAS or
CDPs.

Anchor Investors are not permitted to participate n the Offer through the ASBA process
For Anchor Investors, the Anchor Investor ApplioatiForm will be available at the office of the BRLINSBA Bidders are also
required to ensure that the ASBA Account has sigfficcredit balance as an amount equivalent tduth@&id Amount which can

be blocked by the SCSB.

The prescribed colour of the Bid cum Applicatiorriador various categories is as follows:

Category Colour*
Anchor Investor* White
Indian Public / eligible NRI's applying onnor-repatriation basis (ASB:/ White
Non-Residents including eligible NRI's, FPI's, FlIs, EMs, etc. applying on a repatriation basis (AS Blue

*Excluding Electronic Bid cum Application Form
** Bid cum application for Anchor Investor shall lneade available at the Office of the BRLM.

Designated Intermediaries (other than SCSBs) afteepting Bid Cum Application Form submitted bysRlvithout using UPI for
payment), Nlls and QIBs shall capture and uploadréievant details in the electronic bidding syst#frstock exchange(s) and
shall submit/deliver the Bid Cum Application Foringespective SCSBs where the Bidders has a bakiatand shall not submit
it to any non-SCSB Bank.

Further, for applications submitted to designatedrimediaries (other than SCSBs), with use of WPpayment, after accepting
the Bid Cum Application Form, respective intermeglishall capture and upload the relevant applicatietails, including UPI ID,
in the electronic bidding system of stock exchaspe(

Bidders shall only use the specified Bid Cum Apgticn Form for making an Application in terms oétRed Herring Prospectus.

The Bid Cum Application Form shall contain infornaest about the Bidder and the price and the numbe&igaity Shares that the
Bidders wish to apply for. Bid Cum Application Fosdownloaded and printed from the websites of tbekKSExchange shall bear
a system generated unique application number. Bsdale required to ensure that the ASBA Accountsidficient credit balance
as an amount equivalent to the full Application Ambcan be blocked by the SCSB or Sponsor Bartkedimne of submitting the
Application.

An Investor, intending to subscribe to this Isssigall submit a completed Bid Cum Application Fornany of the following
intermediaries (Collectively called — Designatetetmediaries”)
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Sr. No.| Designated Intermediaries
1. An SCSB, with whom the bank account to be blockedjaintaine
2. A syndicate member (or s-syndicate membe
3. A stock broker registered with a recognized stoathange (and whose name is mentioned on the weljdite stock
exchange as eligible for this activity) (‘broke
4. A depository participant (‘DP’) (whose name is nienéd on the website of the stock exchange asbédidor this
activity)
5. A registrar to an issue and share transfer agBA’) (whose name is mentioned on the website efdtock exchange
as eligible for this activity

Retails investors submitting application with arfytree entities at (ii) to (v) above (hereinaftefared as “Intermediaries”), and
intending to use UPI, shall also enter their UPI iibthe Bid Cum Application Form.

The aforesaid intermediary shall, at the time afeipt of application, give an acknowledgement tegtor, by giving the counter
foil or specifying the application number to theéstor, as a proof of having accepted the Bid Cippliéation Form, in physical
or electronic mode, respectively.

The upload of the details in the electronic biddiygtem of stock exchange will be done by:

For Applications | After accepting the form, SCSB shall capture ankbagh the relevant details in the electronic biddjng
submitted by | system as specified by the stock exchange and ®gin Iblocking funds available in the bank account
Investors to SCSB | specified in the form, to the extent of the apgion money specifie:
For applications | After accepting the Bid Cum Application Form, resie Intermediary shall capture and upload the

submitted by | relevant details in the electronic bidding systdrthe stock exchange. Post uploading, they sheNdod
investors to | a schedule as per prescribed format along witlBih€Cum Application Forms to designated branches of
intermediaries the respective SCSBs for blocking of funds withire@ay of closure of Issue.

other than SCSBs
For applications | After accepting the Bid Cum Application Form, resipee intermediary shall capture and upload the

submitted relevant application details, including UPI ID,tive electronic bidding system of stock exchangeclst
by investors to| exchange shall share application details incluttiregJP! ID with sponsor bank on a continuous basis,
intermediaries enable sponsor bank to initiate mandate requestwastors for blocking of funds. Sponsor bank shall

other than SCSBs| initiate request for blocking of funds through NPGlinvestor. Investor to accept mandate request fo
with use of UPI for | blocking of funds, on his/her mobile applicatiossaciated with UPI ID linked bank account.
payment

Stock exchange shall validate the electronic bidisewith depository’s records for DP ID/Client Bhd PAN, on a real-time basis
and bring the inconsistencies to the notice ofrimtliaries concerned, for rectification and re-sission within the time specified
by stock exchange.

Stock exchange shall allow modification of selediettls viz. DP ID/Client ID or Pan ID (Either D®IClient ID or Pan ID can
be modified but not BOTH), Bank code and Locatiode; in the bid details already uploaded.

Upon completion and submission of the Bid Cum Agation Form to Application Collecting intermediarjehe Bidders are
deemed to have authorized our Company to makeettessary changes in the Red Herring Prospectumwtiprior or subsequent
notice of such changes to the Bidders.

Availability of Red Herring Prospectus and Bid CumApplication Forms

Copies of the Bid cum Application Form and the dfeid prospectus will be available at the officethefBRLM, the Designated
Intermediaries at Bidding Centres, and Register#t€of our Company. An electronic copy of the Ridm Application Form
will also be available for download on the websd€SCSBs (via Internet Banking) and BS&nw.bseindia.comat least one day
prior to the Bid/Issue Opening Date.

Bid cum application for Anchor Investor shall bedaavailable at the Office of the BRLM.

Who can Bid?

Each Bidder should check whether it is eligibleapply under applicable law, rules, regulations,dglihes and policies.
Furthermore, certain categories of Bidders, sudiRis, FPIs and FVCIs may not be allowed to applhe Issue or to hold Equity
Shares, in excess of certain limits specified ursghplicable law. Bidders are requested to refeh¢oRed Herring Prospectus for
more details.

Subiject to the above, an illustrative list of Bidgles as follows:
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a) Indian nationals’ resident in India who are notampetent to contract under the Indian Contract A8%2, as amended, in
single or as a joint application and minors haviaid Demat account as per Demographic Details igeal by the
Depositories. Furthermore, based on the informationided by the Depositories, our Company shalkfthe right to accept
the Applications belonging to an account for thadi# of minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individusdme of the Karta. The Bidder should specify thatapplication is
being made in the name of the HUF in the Bid Curplfsation Form as follows: -Name of Sole or Firstiéer: XYZ Hindu
Undivided Family applying through XYZ, where XYZtise name of the KartaApplications by HUFs would be considered
at par with those from individuals;

c) Companies, corporate bodies and societies registarger the applicable laws in India and authoripddvest in the Equity
Shares under their respective constitutional ardtehdocuments;

d) Mutual Funds registered with SEBI;

e) Eligible NRIs on a repatriation basis or on a nepatriation basis, subject to applicable laws. N#ther than Eligible NRIs
are not eligible to participate in this Issue;

f) Indian Financial Institutions, scheduled commerdiahks, regional rural banks, co-operative bankbjést to RBI
permission, and the SEBI Regulations and other,lagspplicable);

g) FPIs other than Category Il FPI; VCFs and FVClgistered with SEBI;

h) Limited Liability Partnerships (LLPs) registeredlimdia and authorized to invest in equity shares;

i) Sub-accounts of Flls registered with SEBI, whiahfareign corporate or foreign individuals only enthe Non-Institutional
Bidder ‘s category;

j) Venture Capital Funds and Alternative Investmemtd-(i) registered with SEBI; State Industrial Dexghent Corporations;

k) Foreign Venture Capital Investors registered whia $EBI;

I) Trusts/societies registered under the SocietiessRation Act, 1860, as amended, or under any déwverelating to Trusts
and who are authorized under their constitutiondiol and invest in equity shares;

m) Scientific and/or Industrial Research Organizatianthorized to invest in equity shares;

n) Insurance Companies registered with Insurance Regyland Development Authority, India;

0) Provident Funds with minimum corpus®£5 Crores and who are authorized under their ¢tatien to hold and invest in
equity shares;

p) Pension Funds and Pension Funds with minimum casp&5 Crores and who are authorized under their itatish to
hold and invest in equity shares;

g) National Investment Fund set up by Resolution ndNd- 2/3/2005-DDII dated November 23, 2005 of Ganeent of India
published in the Gazette of India;

r) Multilateral and bilateral development financiastitution;

s) Eligible QFls;

t) Insurance funds set up and managed by army, naaiy force of the Union of India;

u) Insurance funds set up and managed by the DeparohBosts, India;

v) Any other person eligible to apply in this Issueder the laws, rules, regulations, guidelines aviities applicable to them.

Applications not to be made by:

Minors (except through their Guardians)
Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies

PwbhE

As per the existing regulations, OCBs are not eligle to participate in this Issue. The RBI has howear clarified in its
circular, A.P. (DIR Series) Circular No. 44, datedDecember 8, 2003 that OCBs which are incorporatedna are not under
the adverse notice of the RBI are permitted to und#ake fresh investments as 138 incorporated non-rédent entities in
terms of Regulation 5(1) of RBI Notification No.202000-RB dated May 3, 2000 under FDI Scheme with thgrior approval
of Government if the investment is through Governmet Route and with the prior approval of RBI if the investment is
through Automatic Route on case by case basis. OCBwy invest in this Issue provided it obtains a por approval from the
RBI. On submission of such approval along with thé&id Cum Application Form, the OCB shall be eligibleto be considered
for share allocation.

MAXIMUM AND MINIMUM APPLICATION SIZE
1. For Retail Individual Bidders
The Application must be for a minimum of][Equity Shares and in multiples of][Equity Shares thereafter, so as to ensure that

the Application Price payable by the Bidder doesex@ee® 2,00,000. In case of revision of Applications, Retail Individual
Bidders have to ensure that the Application Primeschot exceed 2,00,000.
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2. For Other than Retail Individual Bidders (Non-Institutional Applicants and QIBSs):

The Application must be for a minimum of such numbieEquity Shares that the Application Amount eeats® 2,00,000 and in
multiples of ] Equity Shares thereafter. An application cannosblemitted for more than the Net Issue Size. Howetrer
maximum Application by a QIB investor should notegd the investment limits prescribed for them ppliaable laws. Under
existing SEBI Regulations, a QIB Bidder cannot witiw its Application after the Issue Closing Date & required to pay 100%
QIB Margin upon submission of Application.

In case of revision in Applications, the Non-Instibnal Bidders, who are individuals, have to eaghat the Application Amount
is greater tha® 2,00,000 for being considered for allocation ie Non-Institutional Portion.

Bidders are advised to ensure that any single Apgation from them does not exceed the investment lits or maximum
number of Equity Shares that can be held by them wer applicable law or regulation or as specified irthis Red Herring
Prospectus.

The above information is given for the benefit of he Bidders. The Company and the BRLMs are not liatd for any
amendments or modification or changes in applicablews or regulations, which may occur after the dat of this Red Herring
Prospectus. Bidders are advised to make their indgmdent investigations and ensure that the number dEquity Shares
applied for do not exceed the applicable limits uner laws or regulations.

METHOD OF BIDDING PROCESS

Our Company in consultation with the BRLM will ddeithe Price Band and the minimum Bid lot sizetlier Issue and the same
shall be advertised in all editions of the Englistional newspaper Business Standard, all editbdri$indi national newspaper
Business Standard and Marathi Edition of Regiomalspaper Pratahkal where the registered officl@fcompany is situated,
each with wide circulation at least two Working Bayrior to the Bid/ Issue Opening Date. The BRLM &éme SCSBs shall accept
Bids from the Bidders during the Bid/ Issue Period.

a) The Bid / Issue Period shall be for a minimum e&éhWorking Days and shall not exceed 10 WorkingsDahe Bid/
Issue Period maybe extended, if required, by aitiaddl three Working Days, subject to the totadlBissue Period not
exceeding 10 Working Days. Any revision in the BriBand and the revised Bid/ Issue Period, if applie, will be
published in all editions of the English nationalwspaper Business Standard, all editions of Hiadional newspaper
Business Standard and Marathi Edition of RegiomaVspaper Pratahkal where the registered officlh@fcbmpany is
situated, each with wide circulation and also ldidating the change on the websites of the BookniignLead Manager.

b) During the Bid/ Issue Period, Retail Individual Bats, should approach the BRLM or their authoriagents to register
their Bids. The BRLM shall accept Bids from AncHovestors and ASBA Bidders in Specified Cities @nshall have
the right to vet the Bids during the Bid/ Issuei®&lin accordance with the terms of the Red HerRngspectus. ASBA
Bidders should approach the Designated BranchédsedBRLM (for the Bids to be submitted in the Sifiedi Cities) to
register their Bids.

c) Each Bid cum Application Form will give the Biddise choice to Bid for up to three optional pricts @etails refer to
the paragraph titled “Bids at Different Price Lesyahd Revision of Bids” below) within the Price Baand specify the
demand (i.e., the number of Equity Shares BidifoBach option. The price and demand options suédnity the Bidder
in the Bid cum Application Form will be treated @gtional demands from the Bidder and will not benalated. After
determination of the Issue Price, the maximum nunolbé&quity Shares Bid for by a Bidder/Applicantatabove the
Issue Price will be considered for allocation/Aftent and the rest of the Bid(s), irrespective e&f Bid Amount, will
become automatically invalid.

d) The Bidder/ Applicant cannot Bid through anothed Bum Application Form after Bids through one BighcApplication
Form have been submitted to a BRLM or the SCSBRrfission of a second Bid cum Application Form thei the same
or to another BRLM or SCSB will be treated as npldtiBid and is liable to be rejected either befeméering the Bid into
the electronic bidding system, or at any pointiwiet prior to the allocation or Allotment of EquiShares in this Issue.
However, the Bidder can revise the Bid throughRkeegision Form, the procedure for which is detaleader the paragraph
“Buildup of the Book and Revision of Bids”.

e) Except in relation to the Bids received from thechAaor Investors, the BRLM/the SCSBs will enter eBath option into
the electronic bidding system as a separate Bidgenérate a Transaction Registration Slip, (“TR&,each price and
demand option and give the same to the Bidder. €fber, a Bidder can receive up to three TRSs foh daid cum
Application Form
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f)

9)

h)

k)

The BRLM shall accept the Bids from the Anchor Istees during the Anchor Investor Bid/ Issue Peiied one working
day prior to the Bid/ Issue Opening Date. Bids BB®Qunder the Anchor Investor Portion and the Q@Btien shall not
be considered as multiple Bids.

Along with the Bid cum Application Form, Anchor lestors will make payment in the manner describetEstrow
Mechanism - Terms of payment and payment into tardav Accounts” in the sectiditssue Procedure”beginning on
page 20Df this Red Herring Prospectus

Upon receipt of the Bid cum Application Form, sutted whether in physical or electronic mode, theibeated Branch
of the SCSB shall verify if sufficient funds equalthe Bid Amount are available in the ASBA Accouat mentioned in
the Bid cum Application Form prior to uploading buBids with the Stock Exchange.

If sufficient funds are not available in the ASBA@ount, the Designated Branch of the SCSB shattejuch Bids and
shall not upload such Bids with the Stock Exchange.

If sufficient funds are available in the ASBA Accauthe SCSB shall block an amount equivalent ®@Bid Amount
mentioned in the Bid cum Application Form and eifiter each Bid option into the electronic biddiggtem as a separate
Bid and generate a TRS for each price and dematighofhe TRS shall be furnished to the ASBA Biddarrequest.

The Bid Amount shall remain blocked in the afords@BBA Account until finalisation of the Basis oflétment and
consequent transfer of the Bid Amount against thietted Equity Shares to the Public Issue Accouont,until
withdrawal/failure of the Issue or until withdravrajection of the Bid cum Application Form, as ttese may be. Once
the Basis of Allotment is finalized, the Registrathe Issue shall send an appropriate requeket8 €SB for unblocking
the relevant ASBA Accounts and for transferring #mount allocable to the successful Bidders toRhbblic Issue
Account. In case of withdrawal/failure of the Issthee blocked amount shall be unblocked on readiptich information
from the Registrar to the Issue.

BIDS AT DIFFERENT PRICE LEVELS AND REVISION OF BIDS

a.

Our Company in consultation with the BRLM, and witit the prior approval of, or intimation, to thedBers, reserves
the right to revise the Price Band during the Bé&dlie Period, provided that the Cap Price shalesg than or equal to
120% of the Floor Price and the Floor Price shatlbe less than the face value of the Equity Shates revision in Price
Band shall not exceed 20% on the either sidethe.floor price can move up or down to the extdr2@% of the floor

price disclosed. If the revised price band decidi@its within two different price bands than theninium application lot
size shall be decided based on the price band ichvthe higher price falls into.

Our Company in consultation with the BRLM, will &ilize the Issue Price within the Price Band, wititbe prior approval
of, or intimation, to the Bidders.

The Bidders can Bid at any price within the Prign8. The Bidder has to Bid for the desired numb&ouity Shares at
a specific price. Retail Individual bidders may bidhe Cut-off Price. However, bidding at the GfftPrice is prohibited
for QIB and Non-Institutional Bidders and such Bidsm QIB and Non-Institutional Bidders shall b¢eaed.

Retail Individual Bidders, who Bid at Cut-off Priegree that they shall purchase the Equity Sham@sygprice within the
Price Band. Retail Individual Bidders shall subthi¢ Bid cum Application Form along with a chequefded draft for
the Bid Amount based on the Cap Price with the &gate. In case of ASBA Bidders (excluding Non-Itgtonal Bidders
and QIB Bidders) bidding at Cut-off Price, the ASBdders shall instruct the SCSBs to block an arhdased on the
Cap Price.

The price of the specified securities offered toaathor investor shall not be lower than the poffered to other
applicants.

Participation by Associates /Affiliates of BRLM andthe Syndicate Members

The BRLM and the Syndicate Members, if any, shatllbe allowed to purchase in this Issue in any ragrexcept towards fulfilling

their underwriting obligations. However, the asates and affiliates of the BRLM and the SyndicatenMers, if any, may
subscribe the Equity Shares in the Issue, eithémérnQIB Category or in the Non-Institutional Caiegas may be applicable to
such Bidders, where the allocation is on a propodie basis and such subscription may be on th&irazcount or on behalf of
their clients.

Neither the BRLM nor any persons related to the BRlother than Mutual Funds sponsored by entiti¢sted to the BRLM),
Promoter and Promoter Group can apply in the Issuker the Anchor Investor Portion.
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Option to Subscribe in the Issue

a.

As per Section 29(1) of the Companies Act 2013 talént of Equity Shares shall be made in demaizeidiform only.
Investors will not have the option of getting atf@nt of specified securities in physical form.

The Equity Shares, on allotment, shall be tradetherStock Exchange in demat segment only.

A single application from any investor shall notegd the investment limit/minimum number of Equtyares that can
be held by him/her/it under the relevant regulagistatutory guidelines and applicable law.

Information for the Bidders

1.

10.

Our Company and the Book Running Lead Manager dealbre the Bid/ Issue Opening Date and Bid/ I€Hosing Date
in the Red Herring Prospectus to be filed withR@C and also publish the same in two national nepsgs (one each in
English and Hindi) and in a regional newspaper witthe circulation. This advertisement shall be iageribed format.

Our Company will file the Red Herring Prospectuttvtihe RoC at least 3 (three) days before the IBaife Opening Date.

Copies of the Bid Cum Application Form along withrikdge Prospectus and copies of the Red Herringd@aus will be
available with the, the Book Running Lead Manadlee, Registrar to the Issue, and at the RegisteiffideCof our
Company. Electronic Bid Cum Application Forms veilso be available on the websites of the Stock &xgé.

Any Bidder who would like to obtain the Red HerriRgospectus and/ or the Bid Cum Application Form chtain the
same from our Registered Office.

Bidders who are interested in subscribing for thaify Shares should approach Designated Intermeditr register their
applications.

Bid Cum Application Forms submitted directly to t8€SBs should bear the stamp of the SCSBs and&/ddelsignated
Branch, or the respective Designated Intermediam#d Cum Application Form submitted by Applicantghose
beneficiary account is inactive shall be rejected.

The Bid Cum Application Form can be submitted eitimephysical or electronic mode, to the SCSBs witiom the
ASBA Account is maintained, or other Designate@imtediaries (Other than SCSBs). SCSBs may profaelelectronic
mode of collecting either through an internet eadldollecting and banking facility or such othecwsed, electronically
enabled mechanism for applying and blocking fumdé ASBA Account. The Retail Individual Applicartias to apply
only through UPI Channel, they have to provide thi#&l ID and validate the blocking of the funds amhs Bid Cum
Application Forms that do not contain such detailsliable to be rejected.

Bidders applying directly through the SCSBs shoefdure that the Bid Cum Application Form is subaitto a
Designated Branch of SCSB, where the ASBA Accosimhaintained. Applications submitted directly te ®CSB’s or
other Designated Intermediaries (Other than SCS3Bs)relevant SCSB, shall block an amount in th@&A3\ccount
equal to the Application Amount specified in thelBum Application Form, before entering the ASB/kgation into
the electronic system.

Except for applications by or on behalf of the Cahor State Government and the Officials appoirtgdhe courts and
by investors residing in the State of Sikkim, thdd®rs, or in the case of application in joint nairtée first Bidder (the
first name under which the beneficiary accountekl}y should mention his/her PAN allotted under li@me Tax Act.

In accordance with the SEBI Regulations, the PANIldde the sole identification number for partitipg transacting in
the securities market, irrespective of the amofittamsaction. Any Bid Cum Application Form withoRAN is liable to

be rejected. The demat accounts of Bidders for wR&N details have not been verified, excluding penesident in the
State of Sikkim or persons who may be exempted Spatifying their PAN for transacting in the setias market, shall
be “suspended for credit” and no credit of Equihaf®s pursuant to the Issue will be made into tueunts of such
Bidders.

The Bidders may note that in case the PAN, the DRrd Client ID mentioned in the Bid Cum Applicati&orm and

entered into the electronic collecting system ef$tock Exchange Designated Intermediaries do atthmwith PAN, the
DP ID and Client ID available in the Depository alzase, the Bid Cum Application Form is liable torgjected.
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BIDS BY ANCHOR INVESTORS:

Our Company in consultation with the BRLM, may ddes participation by Anchor Investors in the Isfaeup to 60% of the
QIB Portion in accordance with the SEBI RegulatioDaly QIBs as defined in Regulation 2(1)(ss) ¢f 8EBI Regulations and
not otherwise excluded pursuant to Schedule Xlthef SEBI Regulations are eligible to invest. THB ®ortion will be reduced
in proportion to allocation under the Anchor InwggPortion. In the event of undersubscription i@ Anchor Investor Portion, the
balance Equity Shares will be added to the QIBi®ortin accordance with the SEBI Regulations, teg terms for participation
in the Anchor Investor Portion are provided below.

1) Anchor Investor Bid cum Application Forms will beade available for the Anchor Investors at the effiof the BRLM.

2) The Bid must be for a minimum of such number of iBg8hares so that the Bid Amount is at [€a®00.00 lakhs. A Bid
cannot be submitted for over 60% of the QIB Portioncase of a Mutual Fund, separate Bids by inllial schemes of a
Mutual Fund will be aggregated to determine theimimm application size ¢f 200.00 lakhs

3) One-third of the Anchor Investor Portion will besegved for allocation to domestic Mutual Funds.

4) Bidding for Anchor Investors will open one Workimgay before the Bid/ Issue Opening Date and be ceraglon the same
day.

5) Our Company in consultation with the BRLM, will &ize allocation to the Anchor Investors on a déonary basis, provided
that the minimum and maximum number of Allotteethia Anchor Investor Portion will be, as mentiotedow:

e where allocation in the Anchor Investor PortiomstoZ 200.00 Lakhs, maximum of 2 (two) Anchor Investors.

o where the allocation under the Anchor Investor iBoris more thad 200.00 Lakhs but uptd 2500.00 Lakhs, minimum
of 2 (two) and maximum of 15 (fifteen) Anchor Int@s, subject to a minimum Allotment ®f100.00 Lakhs per Anchor
Investor; and

e where the allocation under the Anchor Investoriparis more thag 2500.00 Lakhs:(i)minimum of 5 (five) and maximum
of 15 (fifteen) Anchor Investors for allocation opt 2500.00 Lakhs; and (ii) an additional 10 Anchordstors for every
additional allocation o 2500.00 Lakhs or part thereof in the Anchor Inge$tortion; subject to a minimum Allotment
of 2100.00 Lakhs per Anchor Investor.

6) Allocation to Anchor Investors will be completed tre Anchor Investor Bid/ Issue Period. The numifeEquity Shares
allocated to Anchor Investors and the price at White allocation is made will be made availabléhm public domain by the
BRLM before the Bid/lssue Opening Date, througlmiation to the Stock Exchange.

7) Anchor Investors cannot withdraw or lower the Siz¢heir Bids at any stage after submission ofBite

8) If the Issue Price is greater than the Anchor Itreallocation Price, the additional amount beihg difference between the
Issue Price and the Anchor Investor Allocation ®ndll be payable by the Anchor Investors withirft®o) Working Days
from the Bid/ Issue Closing Date. If the Issue @i&lower than the Anchor Investor Allocation Rriéllotment to successful
Anchor Investors will be at the higher price, ithg Anchor Investor Issue Price.

9) At the end of each day of the bidding period, tleendnd including allocation made to anchor investshall be shown
graphically on the bidding terminals of syndicatembers and website of stock exchange offering releictally linked
transparent bidding facility, for information of Ilic.

10) 50% of the Equity Shares Allotted to Anchor Investio the Anchor Investor Portion shall be lockedar a period of 90 days
from the date of Allotment, while the remaining 5@¥the Equity Shares Allotted to Anchor Investiorshe Anchor Investor
Portion shall be locked in for a period of 30 dégsn the date of Allotment.

11) The BRLM, our Promoter, Promoter Group or any perstated to them (except for Mutual Funds sportsbyeentities related
to the BRLM) will not participate in the Anchor lastor Portion. The parameters for selection of Andhvestors will be
clearly identified by the BRLM and made availabdepart of the records of the BRLM for inspectionS#yBI.

12) Bids made by QIBs under both the Anchor Investati®wm and the QIB Portion will not be consideredltiple Bids.

13) Anchor Investors are not permitted to Bid in theuls through the ASBA process.

BIDS BY ELIGIBLE NRI'S:

Eligible NRIs may obtain copies of Bid cum Appligat Form from the offices of the BRLM and the Desited Intermediaries.
Eligible NRI Bidders bidding on a repatriation by using the Non- Resident Forms should authdhieie SCSB to block their
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Non-Resident External (“NRE”") accounts, or Fore@grrency Non-Resident (“FCNR”) ASBA Accounts, atidible NRI Bidders
bidding on a non-repatriation basis by using Regid®rms should authorize their SCSB to block tiNein- Resident Ordinary
(“NRO") accounts for the full Bid Amount, at therte of the submission of the Bid cum ApplicationRor

Eligible NRIs bidding on non-repatriation basis advised to use the Bid cum Application Form faidents (white in colour).

Eligible NRIs bidding on a repatriation basis adeiaed to use the Bid cum Application Form meantNon-Residents (blue in
colour).

BIDS BY FPI INCLUDING FII'S:

In terms of the SEBI FPI Regulations, any qualifiectign investor or FIl who holds a valid certédte of registration from SEBI
shall be deemed to be an FPI until the expiry ef biock of three years for which fees have beed paiper the SEBI Fli
Regulations. An FIl or a sub-account may parti@gatthis Issue, in accordance with Schedule AefREMA Regulations, until
the expiry of its registration with SEBI as an Btla sub-account. An Fll shall not be eligiblerigast as an Fll after registering as
an FPI under the SEBI FPI Regulations.

In case of Bids made by FPlIs, a certified copyhefcertificate of registration issued by the deatgd depository participant under
the FPI Regulations is required to be attachetiedBid cum Application Form, failing which our Coany reserves the right to
reject any Bid without assigning any reason. Andflsubaccount may, subject to payment of converf@es under the SEBI FPI
Regulations, participate in the Issue, until thpigxof its registration as a Fll or sub-accountuatil it obtains a certificate of

registration as FPI, whichever is earlier. Furthercase of Bids made by SEBI-registered FlIs dy-accounts, which are not
registered as FPls, a certified copy of the cegtdé of registration as an Fll issued by SEBI guned to be attached to the Bid
cum Application Form, failing which our Company eeges the right to reject any Bid without assignémy reason.

In terms of the SEBI FPI Regulations, the IssuBauity Shares to a single FPI or an investor gieugch means the same set of
ultimate beneficial owner(s) investing through riplé entities) must be below 10% of our post-IsEgeity Share capital. Further,
in terms of the FEMA Regulations, the total holdimgeach FPI shall be below 10% of the total pgid=iguity Share capital of
our Company and the total holdings of all FPIs fmgiether shall not exceed 24% of the paid-up Eq8tware capital of our
Company. The aggregate limit of 24% may be increageto the sectorial cap by way of a resolutiosspd by the Board of
Directors followed by a special resolution passgdhe Shareholders of our Company and subjectity prtimation to RBI. In
terms of the FEMA Regulations, for calculating #ygregate holding of FPIs in a company, holdinglbfegistered FPIs as well
as holding of Flls (being deemed FPIs) shall béunhed. The existing individual and aggregate inwestt limit an Fll or sub
account in our Company is 10% and 24% of the aéd-up Equity Share capital of our Company, regpely.

FPls are permitted to participate in the Issueestttip compliance with conditions and restrictiotéich may be specified by the
Government from time to time.

Subject to compliance with all applicable Indiawsarules, regulations, guidelines and approvatsims of Regulation 22 of the
SEBI FPI Regulations, an FPI, other than Categibfpieign portfolio and unregulated broad baseuldfs; which are classified as
Category Il foreign portfolio investor by virtue tifeir investment manager being appropriately r&tgdl, may issue or otherwise
deal in offshore derivative instruments (as defineder the SEBI FPI Regulations as any instruntgntyhatever name called,
which is issued overseas by an FPI against sessitfiteld by it that are listed or proposed to ktedion any recognized stock
exchange in India, as its underlying) directlyratirectly, only in the event (i) such offshore dative instruments are issued only
to persons who are regulated by an appropriatdatgy authority; and (ii) such offshore derivativestruments are issued after
compliance with know your client norms. An FPIiscrequired to ensure that no further issue oisfier of any offshore derivative
instrument is made by or on behalf of it to anyspess that are not regulated by an appropriategoneigulatory authority.

FPIs who wish to participate in the Issue are atlie use the Bid cum Application Form for Non- ideats (blue in colour).
BIDS BY SEBI REGISTERED VCF'S, AIF'S AND FVCI'S:

The SEBI FVCI Regulations and the SEBI AlIF Regulasi inter-alia prescribe the investment restriction the VCFs, FVCIs and
AlFs registered with SEBI. Further, the SEBI AlFgr&ations prescribe, among others, the investrresttictions on AlF's.

The holding by any individual VCF registered witBE in one venture capital undertaking should nateed 25% of the corpus
of the VCF. Further, VCFs and FVClIs can invest ampyto 33.33% of the investible funds by way of saription to an initial
public offering.

The category | and Il AIFs cannot invest more tB&#6 of the corpus in one Investee Company. A cageljloAIF cannot invest

more than 10% of the corpus in one Investee Compargnture capital fund registered as a categ@ifF| as defined in the SEBI
AIF Regulations, cannot invest more than 1/3rd®torpus by way of subscription to an initial pohiffering of a venture capital
undertaking. Additionally, the VCFs which have metregistered as an AlF under the SEBI AlF Regofetishall continue to be
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regulated by the VCF Regulation until the exisfimgd or scheme managed by the fund is wound ugacdi funds shall not launch
any new scheme after the notification of the SEBT Regulations.

All Flls and FVCls should note that refunds, divids and other distributions, if any, will be payabi Indian Rupees only and
net of Bank charges and commission.

Our Company or the BRLM will not be responsible foss, if any, incurred by the Bidder on accountofversion of foreign
currency.

There is no reservation for Eligible NRIs, FPIs &\dClIs and all Bidders will be treated on the sdmasis with other categories
for the purpose of allocation.

BIDS BY HUFS:

Hindu Undivided Families or HUFs, in the individusme of the Karta. The Bidder should specify thatApplication is being
made in the name of the HUF in the Bid cum Appi@aform as follows: “Name of sole or first ApplitaXYZ Hindu Undivided

Family applying through XYZ, where XYZ is the nam&the Karta”. Bid cum Applications by HUFs may bensidered at par
with Bid cum Applications from individuals.

BIDS BY MUTUAL FUNDS:

No Mutual Fund scheme shall invest more than 10%s ofet asset value in equity shares or equigtedlinstruments of any single
company provided that the limit of 10% shall notamplicable for investments in index funds or seotoindustry specific funds.
No Mutual Fund under all its schemes should ownentlban 10% of any company’s paid-up share capdtay/ing voting rights.

With respect to Bids by Mutual Funds, a certifiezpg of their SEBI registration certificate must loelged with the Bid cum
Application Form. Failing this, our Company resextie right to accept or reject any Bid cum Apglaain whole or in part, in
either case, without assigning any reason thereof.

In case of a mutual fund, a separate Bid cum Appibo can be made in respect of each scheme ofitleal fund registered with
SEBI and such Applications in respect of more tbhaa scheme of the mutual fund will not be treatednaltiple applications
provided that the Bids clearly indicate the schemcerned for which the Bids has been made.

The Bids made by the asset management companiegstowdians of Mutual Funds shall specifically sttéite names of the
concerned schemes for which the Applications ardema

BIDS BY SYSTEMATICALLY IMPORTANT NON-BANKING FINANC IAL COMPANIES:

In case of Applications made by Systemically ImpottNon-Banking Financial Companies, a certifiegycof the certificate of
registration issued by the RBI, a certified copyt®fast audited financial statements on a stamaabasis and a net worth certificate
from its statutory auditor(s), must be attacheth&Bid cum Application Form. Failing this, our Cpamy reserve the right to reject
any Application, without assigning any reason tbér8ystemically Important Non-Banking Financial@ganies participating in
the Issue shall comply with all applicable legiglas, regulations, directions, guidelines and daiissued by RBI from time to
time.

BIDS BY LIMITED LIABILITY PARTNERSHIPS:

In case of Bids made by limited liability partnepshregistered under the Limited Liability PartriépsAct, 2008, a certified copy
of certificate of registration issued under the it@d Liability Partnership Act, 2008, must be alted to the Bid cum Application
Form. Failing this, our Company reserves the righteject any bid without assigning any reasonebgrLimited liability
partnerships can participate in the Issue onlyuphathe ASBA process.

BIDS BY INSURANCE COMPANIES:

In case of Bids made by insurance companies registeith the IRDA, a certified copy of certificatd registration issued by
IRDA must be attached to the Bid cum ApplicatiomoFailing this, our Company reserves the righeject any Bid by Insurance
Companies without assigning any reason thereof.€kpesure norms for insurers, prescribed undelntgrance Regulatory and
Development Authority (Investment) Regulations, 208s amended, are broadly set forth below:

1) equity shares of a company: the least of 10% ofithestee company’s subscribed capital (face valu@p% of the respective
fund in case of life insurer or 10% of investmesgets in case of general insurer or reinsurer;

2) the entire group of the investee company: not ntbam 15% of the respective fund in case of a lifeurer or 15% of
investment assets in case of a general insuregimsurer or 15% of the investment assets in allgaores belonging to the
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group, whichever is lower; and
3) the industry sector in which the investee compagipry to: not more than 15% of the fund of a lifiguirer or a general
insurer or a reinsurer or 15% of the investmengtasghichever is lower.

The maximum exposure limit, in the case of an itmesit in equity shares, cannot exceed the lowanaimount of 10% of the
investment assets of a life insurer or generalrgrsand the amount calculated under (1), (2) ancif®ve, as the case may be.
Insurance companies participating in this Issudl sleemply with all applicable regulations, guidedm and circulars issued by
IRDAI from time to time.

BIDS UNDER POWER OF ATTORNEY:

In case of Bids made pursuant to a power of atjoonéy limited companies, corporate bodies, regést societies, Flls, Mutual
Funds, insurance companies and provident fundsawittinimum corpus of 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus &2500 Lakhs, a certified copy of the power of atéyrior the relevant resolution or authority, as
the case may be, along with a certified copy ofrtlteenorandum of association and articles of assoniand/or bye laws must be
lodged along with the Bid cum Application Form. IFag this, our Company reserves the right to acoepeject any Bid in whole

or in part, in either case, without assigning aggsons thereof. In addition to the above, certdditianal documents are required
to be submitted by the following entities:

a) With respect to Bids by Flls and Mutual Funds, difted copy of their SEBI registration certificateust be lodged along with
the Bid cum Application Form.

b) With respect to Bids by insurance companies regdtwith the Insurance Regulatory and Developmerthérity, in addition
to the above, a certified copy of the certificateagistration issued by the Insurance Regulatoy Bevelopment Authority
must be lodged along with the Bid cum Applicatiarii.

c) With respect to Bids made by provident funds withiaimum corpus 0¥ 2500 Lakhs (subject to applicable law) and pension
funds with a minimum corpus &2500 Lakhs, a certified copy of a certificate frarohartered accountant certifying the corpus
of the provident fund/pension fund must be lodgled@ with the Bid cum Application Form.

d) With respect to Bids made by limited liability paetships registered under the Limited Liability tRarship Act, 2008, a
certified copy of certificate of registration issuender the Limited Liability Partnership Act, 2Q08ust be attached to the Bid
cum Application Form

e) Our Company in consultation with the BRLM in thalisolute discretion, reserves the right to relaxahove condition of
simultaneous lodging of the power of attorney alaiiity the Bid cum Application form, subject to suelims and conditions
that our Company and the BRLM may deem fit.

The above information is given for the benefitlod Bidders. Our Company, the BRLM and the Syndibé&enbers are not liable
for any amendments or modification or changes plieable laws or regulations, which may occur affter date of the Red Herring
Prospectus. Bidders are advised to make their grtl#gnt investigations and Bidders are advisedgarerthat any single Bid from
them does not exceed the applicable investmentsliori maximum number of Equity Shares that can dédd by them under

applicable law or regulation or as specified in rexl Herring Prospectus.

BIDS BY PROVIDENT FUNDS/ PENSION FUNDS:

In case of Bids made by provident funds with minimcorpus oR 25 Crore (subject to applicable law) and pensiord$ with
minimum corpus of 25 Crore, a certified copy of certificate from lsadered accountant certifying the corpus of thevislent
fund/ pension fund must be lodged along with thé &im Application Form. Failing this, the Compaegerves the right to accept
or reject any bid in whole or in part, in eitheseawithout assigning any reason thereof.

BIDS BY BANKING COMPANY:

In case of Bids made by banking companies registeith RBI, certified copies of: (i) the certifi@bf registration issued by RBI,
and (ii) the approval of such banking company’sestment committee are required to be attachecaetBithcum Application Form,
failing which our Company reserves the right tecéjany Bid by a banking company without assigring reason.

The investment limit for banking companies in narahcial services companies as per the Banking Regu Act, 1949, as
amended (the “Banking Regulation Act”), and thed®es Bank of India (Financial Services provided8anks) Directions, 2016,
is 10% of the paid-up share capital of the investgapany not being its subsidiary engaged in noaritial services or 10% of the
banks’ own paid-up share capital and reserves,hehier is lower. However, a banking company woulgéenitted to invest in
excess of 10% but not exceeding 30% of the paidhape capital of such investee company if (i) theestee company is engaged
in non-financial activities permitted for banks terms of Section 6(1) of the Banking Regulation,Aat (ii) the additional
acquisition is through restructuring of debt / agte debt restructuring / strategic debt restriragior to protect the banks’ interest
on loans / investments made to a company. The sardquired to submit a time bound action plandisposal of such shares
within a specified period to RBI. A banking compamguld require a prior approval of RBI to makeiiyestment in a subsidiary
and a financial services company that is not aidigry (with certain exception prescribed), andl ifivestment in a nonfinancial
services company in excess of 10% of such invesiegpany’s paid-up share capital as stated in 5(@)(V) of the Reserve Bank
of India (Financial Services provided by Banks)daiions, 2016.
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BIDS BY SCSB'S:

SCSBs participating in the Issue are required togly with the terms of the SEBI circulars dated t8epber 13, 2012 and January
2, 2013. Such SCSBs are required to ensure thatd&ing Bid cum Applications on their own accousing ASBA, they should
have a separate account in their own name wittottter SEBI registered SCSBs. Further, such acahalt be used solely for the
purpose of making Bid cum application in publicuiss and clear demarcated funds should be availaisiech account for such
Bid cum applications.

ISSUANCE OF A CONFIRMATION NOTE (*CAN”) AND ALLOTME  NT IN THE ISSUE:

1. Upon approval of the basis of allotment by the Beated Stock Exchange, the BRLM or Registrar tdskee shall send
to the SCSBs a list of their Bidders who have tedrcated Equity Shares in the Issue.

2. The Registrar will then dispatch a CAN to their @ds who have been allocated Equity Shares instheel The dispatch
of a CAN shall be deemed a valid, binding and ioe&ble contract for the Bidder

Issue Procedure for Application Supported by Blockd Account (ASBA) Bidders

In accordance with the SEBI Circular No. CIR/CFDIPOYCELL/11/2015 dated November 10, 2015 all theldgrs have to
compulsorily apply through the ASBA Process. Oumfpany and the Book Running Lead Manager are nbtelifor any
amendments, modifications, or changes in applicebles or regulations, which may occur after theedait this Red Herring
Prospectus. ASBA Bidders are advised to make theé@pendent investigations and to ensure that 88AABid Cum Application
Form is correctly filled up, as described in théstion.

The lists of banks that have been notified by SEB&ct as SCSB (Self Certified Syndicate Banks)tier ASBA Process are
provided onhttps://www.sebi.gov.in/sebiweb/other/OtherActiaRdoRecognised=ye$-or details on designated branches of
SCSB collecting the Bid Cum Application Form, pleasfer the above-mentioned SEBI link.

Terms of payment

The entire Issue price &f[e] per share is payable on application. In casdlofraent of lesser number of Equity Shares than the
number applied, the Registrar shall instruct th&B€to unblock the excess amount paid on Applinatiche Bidders.

SCSBs will transfer the amount as per the instomatif the Registrar to the Public Issue Accourg,libhlance amount after transfer
will be unblocked by the SCSBs.

The Bidders should note that the arrangement withkBrs to the Issue or the Registrar is not priesdrby SEBI and has been
established as an arrangement between our Companker to the Issue and the Registrar to the lgsiazilitate collections from
the Bidders.

Payment mechanism

The Bidders shall specify the bank account numbeheir Bid Cum Application Form and the SCSBs kblick an amount
equivalent to the Application Amount in the bankauant specified in the Bid Cum Application Form.eTBCSB shall keep the
Application Amount in the relevant bank accountdided until withdrawal/ rejection of the Applicatiam receipt of instructions
from the Registrar to unblock the Application Amaurdowever, Non-Retail Bidders shall neither witladrnor lower the size of
their applications at any stage. In the event dhereawal or rejection of the Bid Cum ApplicationrRoor for unsuccessful Bid
Cum Application Forms, the Registrar to the Issi@lgyive instructions to the SCSBs to unblock dipplication money in the
relevant bank account within one day of receipswth instruction. The Application Amount shall remblocked in the ASBA
Account until finalization of the Basis of Allotmem the Issue and consequent transfer of the Apptin Amount to the Public
Issue Account, or until withdrawal/ failure of thesue or until rejection of the Application by tA&BA Bidder, as the case may
be.

Please note that, in terms of SEBI Circular No. /CIRD/POLICYCELL/11/2015 dated November 10, 2015 #rel SEBI (Issue
of Capital and Disclosure Requirements) Regulafi@f48, all the investors applying in a public kssiall use only Application
Supported by Blocked Amount (ASBA) process for &gtlon providing details of the bank account whigh be blocked by the
Self-Certified Syndicate Banks (SCSBs) for the safoether, pursuant to SEBI Circular No. SEBI/HODBZBIL2/CIR/P/2018/138
dated November 01, 2018, Retail Individual Investapplying in public Issue have to use UPI as arja¢ mechanism with
Application Supported by Blocked Amount for makigplication.

Payment into Escrow Account for Anchor Investors

All the investors other than Anchor Investors aguired to bid through ASBA Mode. Anchor Investars requested to note the
following:
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Our Company in consultation with the Book Runningad Manager, in its absolute discretion, will decille list of Anchor
Investors to whom the CAN will be sent, pursuanivtdch the details of the Equity Shares allocatethem in their respective
names will be notified to such Anchor Investorsr Bmchor Investors, the payment instruments formpamt into the Escrow
Account should be drawn in favour of:

a.

b.

C.

In case of resident Anchor Investors: - “Harshddeptico Limited— Anchor R Account”
In case of Non-Resident Anchor Investors: - “HaestiHortico Limited— Anchor NR Account”
Bidders should note that the escrow mechanismtipmescribed by SEBI and has been established ag@mgement between

our Company, the Syndicate, the Escrow CollectiankBand the Registrar to the Issue to facilitateections from the Anchor
Investors.

Electronic Registration of Applications

1.

2.

The Designated Intermediaries will register theligpfions using the on-line facilities of the Stdekchange.

The Designated Intermediaries will undertake maedifon of selected fields in the application dstalready uploaded before
5.00 p.m. of the Issue Closing Date.

The Designated Intermediaries shall be responsiblany acts, mistakes or errors or omissions amdngissions in relation
to,

a) the applications accepted by them,

b) the applications uploaded by them

c) the applications accepted but not uploaded by them

d) With respect to applications by Bidders, applicasi@ccepted and uploaded by any Designated Intéarngeather
than SCSBs, the Bid Cum Application Form along wétlevant schedules shall be sent to the SCSBe®ésignated
Branch of the relevant SCSBs for blocking of fuadsl they will be responsible for blocking the nsaeg amounts
in the ASBA Accounts. In case of Application aceepand uploaded by SCSBs, the SCSBs or the DesijBaanch
of the relevant SCSBs will be responsible for blngkthe necessary amounts in the ASBA Accounts.

Neither the Book Running Lead Manager nor our Camgp#or the Registrar to the Issue, shall be resplnfor any acts,
mistakes or errors or omission and commissionslation to,

(i) The applications accepted by any Designategrinédiaries

(ii) The applications uploaded by any Designatedrimediariesor

(iif) The applications accepted but not uploadeaghy Designated Intermediaries

The Stock Exchange will offer an electronic fagifibr registering applications for the Issue. Thaisility will available at the
terminals of Designated Intermediariesand theinatied agents during the Issue Period. The DetgrBranches or agents
of Designated Intermediariescan also set up fasslior off-line electronic registration of applimns subject to the condition
that they will subsequently upload the off-linealéite into the online facilities on a regular l=<Dn the Issue Closing Date,
the Designated Intermediaries shall upload theiegidns till such time as may be permitted by $teck Exchange. This
information will be available with the Book Runnihgad Manager on a regular basis.

With respect to applications by Bidders, at theetiof registering such applications, the SyndicatkeBs, DPs and RTAs shall
forward a Schedule as per format given below aleitig the Bid Cum Application Forms to Designate@Beches of the SCSBs
for blocking of funds:

z
e

Details*

Symbo
Intermediary Cod
Location Cod
Application No
Categor

PAN

DP ID

Client ID

. Quantity

10. Amount

*Stock Exchanges shall uniformly prescribe charatgagth for each of the above-mentioned fields

QN GTAIWIN =

©
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7.

10.

11.

12.

13.

14.

15.

With respect to applications by Bidders, at theetiofi registering such applications, the Design&téermediaries shall enter
the following information pertaining to the Biddergo in the on-line system:

e Name of the Bidder;

IPO Name:

Bid Cum Application Form Number;

Investor Category;

PAN (of First Bidder, if more than one Bidder);

DP ID of the demat account of the Bidder;

Client Identification Number of the demat accouhthe Bidder;

Number of Equity Shares Applied for;

Bank Account details;

Locations of the Banker to the Issue or Design&ethch, as applicable, and bank code of the SC&Bchrwhere the
ASBA Account is maintained; and

e Bank account number.

In case of submission of the Application by a Bidtteough the Electronic Mode, the Bidder shall pbete the above-
mentioned details and mention the bank account eungxcept the Electronic ASBA Bid Cum Applicatiéorm number
which shall be system generated.

The aforesaid Designated Intermediaries shalhetitne of receipt of application, give an acknaigent to the investor, by
giving the counter foil or specifying the applicati number to the investor, as a proof of havingepted the Bid Cum
Application Form in physical as well as electromiode. The registration of the Application by thes@eated Intermediaries
does not guarantee that the Equity Shares shalldeated / allotted either by our Company.

Such acknowledgment will be non-negotiable andissifiwill not create any obligation of any kind.

In case of Non-Retail Bidders and Retail IndividBalders, applications would not be rejected exoephe technical grounds
as mentioned in the Red Herring Prospectus. Théggbated Intermediaries shall have no right to reggplications, except
on technical grounds.

The permission given by the Stock Exchanges taheie network and software of the Online IPO systsdmuld not in any
way be deemed or construed to mean that the conepliaith various statutory and other requirementsuy Company and/or
the Book Running Lead Manager are cleared or aggrtoy the Stock Exchanges; nor does it in any managant, certify
or endorse the correctness or completeness offahg compliance with the statutory and other regmaents nor does it take
any responsibility for the financial or other soneds of our company; our Promoter, our managenmemtyoscheme or project
of our Company; nor does it in any manner warreiiify or endorse the correctness or completeokasy of the contents
of this Red Herring Prospectus, nor does it warttazattthe Equity Shares will be listed or will cionte to be listed on the Stock
Exchanges.

The Designated Intermediaries will be given tinlle5tio0 p.m. on the Bid/lssue Closing Date to wettlie DP ID and Client

ID uploaded in the online IPO system during theiésBeriod, after which the Registrar to the Issillereceive this data from

the Stock Exchange and will validate the electrapplication details with Depository’s records.case no corresponding
record is available with Depositories, which makliee three parameters, namely DP ID, Client ID BAd, then such

applications are liable to be rejected.

The SCSBs shall be given one day after the Bidéi€3losing Date to send confirmation of Funds blddénal certificate) to
the Registrar to the Issue.

The details uploaded in the online IPO system dbmltonsidered as final and Allotment will be basedsuch details for
applications.

Build of the Book

a)

b)

Bids received from various Bidders through the Deated Intermediaries may be electronically upldade the Bidding
Platform of the Stock Exchange on a regular basis. book gets built up at various price levels.sTihformation may be
available with the BRLM at the end of the Bid/ lsdReriod.

Based on the aggregate demand and price for Bgisteeed on the Stock Exchange Platform, a graphépaiesentation of

consolidated demand and price as available on #ssites of the Stock Exchange may be made avai&tiee Bidding
centres during the Bid/ Issue Period.
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Withdrawal of Bids

a) RIls can withdraw their Bids until Bid/ Issue ClogiDate. In case a RIl wishes to withdraw the Bidiny the Bid/ Issue
Period, the same can be done by submitting a refprethe same to the concerned Designated Inteamedho shall do the
requisite, including unblocking of the funds by ®€SB in the ASBA Account.

b) The Registrar to the Issue shall give instructmthe SCSB for unblocking the ASBA Account on thesignated Date. QIBs
and Nlls can neither withdraw nor lower the sizehafir Bids at any stage.

Price Discovery and Allocation

a) Based on the demand generated at various pricts]exg Company in consultation with the BRLM, dHmalise the Issue
Price and the Anchor Investor Issue Price.

b) The SEBI ICDR Regulations, 2018 specify the allmrabr Allotment that may be made to various catisgoof Bidders in an
Issue depending on compliance with the eligibitiyditions. Certain details pertaining to the petage of Issue size available
for allocation to each category is disclosed owdrtd the Bid cum Application Form and in the RHA®r details in relation to
allocation, the Bidder may refer to the RHP.

c) Under-subscription in any category (except QIB @atg) is allowed to be met with spillover from anther category or
combination of categories at the discretion of iésuer and the in consultation with the BRLM and Designated Stock
Exchange and in accordance with the SEBI ICDR Raguis. Unsubscribed portion in QIB Category is aatilable for
subscription to other categories.

d) Incase of under subscription in the Issue, spifirdo the extent of such under-subscription magdyenitted from the Reserved
Portion to the Issue. For allocation in the evdraroundersubscription applicable to the IssueddBis may refer to the RHP.

e) In case if the Retail Individual Investor categdsyentitled to more than the allocated portion oopprtionate basis, the
category shall be allotted that higher percentage.

f)  Allocation to Anchor Investors shall be at the dition of our Company and in consultation with BRLM, subject to
compliance with the SEBI Regulations.

lllustration of the Book Building and Price Discovey Process:Bidders should note that this example is solelyilfastrative
purposes and is not specific to the Issue; it elaudes Bidding by Anchor Investors. Bidders cahdb any price within the Price
Band. For instance, assume a Price Bar@R0ftoZ 24 per share, Issue size of 3,000 Equity Sharégeueipt of five Bids from
Bidders, details of which are shown in the tablewe The illustrative book given below shows thendad for the Equity Shares
of the Issuer at various prices and is collatethfigids received from various investors.

Bid Quantity Bid Amount (%) Cumulative Quantity Subscription
50C 24 50C 16.67%
1,00(¢ 23 1,50(¢ 50.00%
1,50(¢ 22 3,00( 100.00%
2,00( 21 5,00( 166.67%
2,50( 20 7,50( 250.009

The price discovery is a function of demand ataasiprices. The highest price at which the Isss@bie to Issue the desired
number of Equity Shares is the price at which thekcuts off, i.e.Z 22.00 in the above example. The Issuer, in coatsoift with
the BRLM, may finalise the Issue Price at or bekweh Cut-Off Price, i.e., at or belo22.00. All Bids at or above this Issue
Price and cut-off Bids are valid Bids and are cdesd for allocation in the respective categories.

Signing of Underwriting Agreement and Filing of RedHerring Prospectus/ Prospectus with RoC

a) Our company has entered into an Underwriting Agrergindated November 13, 2023
b) A copy of Red Herring Prospectus will be filed witte RoC and copy of Prospectus will be filed viRthC in terms of Section
32 of Companies Act, 2013 and Section 26 of ComgsaALtt, 2013.

Pre-Issue Advertisement

Subiject to Section 30 of the Companies Act 2018CGmmpany shall, after filing the Red Herring Presjois with the ROC, publish
a pre-Issue advertisement, in the form prescrilyethé SEBI Regulations, in (i) English National Nspaper; (ii) Hindi National

Newspaper and (iii) Regional Newspaper each wittevgirculation. In the pre-lIssue advertisementsha| state the Bid Opening
Date and the Bid/Issue Closing Date and the floimepor price band along with necessary detailgestitto regulation 250 of SEBI
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ICRD Regulations. This advertisement, subject eogfovisions of section 30 of the Companies Acf,Ghall be in the format
prescribed in Part A of Schedule X of the SEBI Ragons.

ADVERTISEMENT REGARDING ISSUE PRICE AND PROSPECTUS:

Our Company will issue a statutory advertisemetdrahe filing of the Red Herring Prospectus/ Pezsps with the RoC. This
advertisement, in addition to the information thas to be set out in the statutory advertiseméuat] sxdicate the final derived
Issue Price. Any material updates between the afatee Red Herring Prospectus and the date of Bobgp will be included in
such statutory advertisement.

GENERAL INSTRUCTIONS:

Please note that the NlIs are not permitted todwétv their bids or lower the size of Bids in terafigjuantity of Equity Shares or
Bid Amount) at any stage. Retail Individual Investan revise their Bids during the Bid/Issue peaod withdraw their Bids until
Bid/issue Closing date.

Anchor investors are not allowed to withdraw tHgiuls after Anchor Investors bidding date.
Do’s:

1. Check if you are eligible to apply as per the temhghe Red Herring Prospectus and under applickve rules,

regulations, guidelines and approvals;

Ensure that you have Bid within the Price Band;

Read all the instructions carefully and completeBid cum Application Form in the prescribed form;

Ensure that the details about the PAN, DP ID, Glibn UPI ID are correct and the Bidders depositacgount is active,

as Allotment of the Equity Shares will be in therdgerialized form only;

5. Ensure that your Bid cum Application Form bearing stamp of a Designated Intermediary is submitiede Designated
Intermediary at the Bidding Centre;

6. If the first applicant is not the account holdersere that the Bid cum Application Form is signgdtie account holder.
Ensure that you have mentioned the correct bandustaumber in the Bid cum Application Form;

7. In case of Joint bids, ensure the first biddehes ASBA Account holder (or the UPI linked bank acgbholder, as the
case may be) and the signature of the first bigdiercluded in the Bid cum Application Form;

8. QIBs, Non-Institutional Bidders and the Retail Bédsl should submit their Bids through the ASBA psscenly. However,
pursuant to SEBI circular dated November 01, 2&RIBmay submit their bid by using UPI mechanism fayment.

9. Ensure that the name(s) given in the Bid cum Appilim Form is/are exactly the same as the name(s)hich the
beneficiary account is held with the Depositorytiegrant. In case of joint Bids, the Bid cum Apglton Form should
contain only the name of the First Bidder whose @ahould also appear as the first holder of thefi@ary account held
in joint names;

10. Ensure that you request for and receive a stampletbavledgement of the Bid cum Application Form &ryour Bid
options;

11. Ensure that you have funds equal to the Bid Amautite Bank Account maintained with the SCSB befaremitting the
Bid cum Application Form under the ASBA processapplication forms submitted by Rlls using UPI metke for
payment, to the respective member of the Syndi@gathe Specified Locations), the SCSBs, the Regest Broker (at the
Broker Centers), the RTA (at the Designated RTAdtmmns) or CDP (at the Designated CDP Locations);

12. Submit revised Bids to the same Designated Intelemgdhrough whom the original Bid was placed adkain a revised
acknowledgment;

13. Except for Bids (i) on behalf of the Central ort8t&overnments and the officials appointed by thets, who, in terms
of a SEBI circular dated June 30, 2008, may be gxémm specifying their PAN for transacting in thecurities market,
and (ii) Bids by persons resident in the state ikki8), who, in terms of a SEBI circular dated J@§, 2006, may be
exempted from specifying their PAN for transactimghe securities market, all Bidders should mentkeir PAN allotted
under the IT Act. The exemption for the Centratlor State Government and officials appointed bycterts and for
investors residing in the State of Sikkim is subjeqa) the Demographic Details received fromréspective depositories
confirming the exemption granted to the beneficiamner by a suitable description in the PAN fielitlahe beneficiary
account remaining in “active status”; and (b) ia tase of residents of Sikkim, the address apddémographic Details
evidencing the same. All other applications in idhRAN is not mentioned will be rejected;

14. Ensure that the Demographic Details are updated,and correct in all respects;

15. Ensure that the signature of the First Bidder seoaf joint Bids, is included in the Bid cum Apg@lion Forms;

16. Ensure that thumb impressions and signatures dhzar in the languages specified in the Eighth Scleetb the
Constitution of India are attested by a Magistata Notary Public or a Special Executive Magistnader official seal;

17. Ensure that the category and the investor statuslicated;

18. Ensure that in case of Bids under power of attoordyy limited companies, corporate, trust etdewant documents are
submitted;

19. Ensure that Bids submitted by any person outsid&lshould be in compliance with applicable foreggml Indian laws;

o
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20.

21.

22.
23.

24.

25.

26.

27.

Bidders should note that in case the DP ID, Clienand the PAN mentioned in their Bid cum ApplicatiForm and
entered into the online IPO system of the Stockhdrge by the relevant Designated Intermediaryh@sase may be, do
not match with the DP ID, Client ID and PAN avalai the Depository database, then such Bidsabéelto be rejected.
Where the Bid cum Application Form is submitteddmt names, ensure that the beneficiary accoualsis held in the
same joint names and such names are in the samengegin which they appear in the Bid cum Applimat-orm;
Ensure that the Bid cum Application Forms are dgbd by the Bidders within the time prescribed asthe Bid cum
Application Form and the Red Herring Prospectus;

Ensure that you have mentioned the correct ASBAofiot number or UPI ID in the Bid cum Applicationrfg

Ensure that you have mentioned the details of youm bank account for blocking of fund or your owank account
linked UPI ID to make application in the Publicuss

Ensure that on receipt of the mandate request pomsor bank, you have taken necessary step imytimenner for
blocking of fund on your account through UPI IDngiUPI application;

Ensure that you have correctly signed the authtioizd undertaking box in the Bid cum Applicatiomrf, or have
otherwise provided an authorization to the SCSBthi electronic mode, for blocking funds in the ASBccount
equivalent to the Bid Amount mentioned in the BighcApplication Form at the time of submission o Bid;

Ensure that you receive an acknowledgement fronedheerned Designated Intermediary, for the suborissf your Bid
cum Application Form; and

The Bid cum Application Form is liable to be regxttf the above instructions, as applicable, atecomplied with.

The Bid cum Application Form is liable to be regtitf the above instructions, as applicable, atecomplied with.

Don’ts:

1. Do not Bid for lower than the minimum Bid size;

2. Do not Bid / revise Bid Amount to less than thed¥l®rice or higher than the Cap Price;

3. Do not pay the Bid Amount in cash, by money ordaeques or demand drafts or by postal order otdoksnvest;

4. Do not send Bid cum Application Forms by post; éast submit the same to the Designated Intermediayy

5. Do not submit the Bid cum Application Forms to amgn-SCSB bank or our Company;

6. Do not Bid on a Bid cum Application Form that dows have the stamp of the relevant Designatedrivediary;

7. Do not Bid at Cut-off Price (for Bids by QIBs anaInstitutional Bidders);

8. Do not instruct your respective Banks to releaseftinds blocked in the ASBA Account under the ASBAcess;

9. Do not Bid for a Bid Amount exceed2,00,000/- (for Applications by Retail IndividuBidders);

10. Do not fill up the Bid cum Application Form suchat the Equity Shares Application exceeds the Is&g and / or
investment limit or maximum number of the EquityaBs that can be held under the applicable lawsgrlations or
maximum amount permissible under the applicablelegigpns or under the terms of the Red Herring peotus;

11. Do not submit the General Index Register numbeeatsof the PAN;

12. Do not submit the Bid without ensuring that fundsiigalent to the entire Bid Amount are blockedhie televant ASBA
Account;

13. Do not submit Bids on plain paper or on incomplatélegible Bid cum Application Forms or on Bid rouApplication
Forms in a colour prescribed for another categé®pplicant;

14. Do not submit a Bid in case you are not eligibleatmuire Equity Shares under applicable law or yalevant
constitutional documents or otherwise;

15. Do not Bid if you are not competent to contract emthe Indian Contract Act, 1872 (other than minfmasing valid
depository accounts as per Demographic Detailsigedvby the depository);

16. Do not submit a Bid by using details of the thptty’s bank account or UPI ID which is linked wiitknk account of the

third party. Kindly note that Bids made using thirarty bank account or using third party linkedlbancount UPI ID are
liable for rejection.

The Bid cum Application Form is liable to be regttf the above instructions, as applicable, atecomplied with.

Other instructions for the Bidders

Joint Bids

In the case of Joint Bids, the Bids should be madbe name of the Bidders whose name appeardrfitae Depository account.
The name so entered should be the same as it agpdhe Depository records. The signature of @oigh first Bidders would be
required in the Bid cum Application Form/ApplicatiGorm and such first Bidder would be deemed telsigned on behalf of the
joint holders. All payments may be made out in favof the Bidder whose name appears in the Bid Application Form or the
Revision Form and all communications may be adéde$s such Bidder and may be dispatched to hispatidress as per the
Demographic Details received from the Depositories.
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Multiple Bids

Bidder should submit only one Bid cum Applicatioorf. Bidder shall have the option to make a maximafnBids at three
different price levels in the Bid cum Applicationfm and such options are not considered as muBiple. Submission of a second
Bid cum Application Form to either the same or mother member of the Syndicate, SCSB or RegistBreler and duplicate
copies of Bid\ cum Application Forms bearing thensaapplication number shall be treated as mulfiis and are liable to be
rejected.

Investor Grievance

In case of any pre-issue or post issue relatedlgmabregarding demat credit/ refund orders/ unbiggletc. the Investors can
contact the Compliance Officer of our Company.

Nomination Facility to Bidders

Nomination facility is available in accordance witte provisions of Section 72 of the Companies 2613. In case of allotment
of the Equity Shares in dematerialized form, thieneo need to make a separate nomination as thenatiom registered with the
Depository may prevail. For changing nominatiohs, Bidders should inform their respective DP.

Submission of Bids

a) During the Bid/lIssue Period, Bidders may approaghdd the Designated Intermediaries to registeir tBigls.

b) In case of Bidders (excluding Nlls and QIBs) Bidgliat cut-off price, the Bidders may instruct theSBS to block Bid
Amount based on the Cap Price less Discount (ificgige).

c) For details of the timing on acceptance and uplfaBids in the Stock Exchange platform Bidders mguested to refer to
the Red Herring Prospectus .

GROUNDS OF TECHNICAL REJECTIONS

Bidders are advised to note that Bids are liablegtoejected inter alia on the following technigedunds:

e Amount blocked does not tally with the amount pagdbr the Equity Shares applied for;
In case of partnership firms, Equity Shares mayeggstered in the names of the individual partraerd no firm as such
shall be entitled to apply;

e Bid by persons not competent to contract undetritian Contract Act, 1872 including minors, insgegsons;

e PAN not mentioned in the Bid cum Application Form;

e Bids at a price less than the Floor Price and Bidsprice more than the Cap Price;

e  GIR number furnished instead of PAN;

e Bid for lower number of Equity Shares than spedifier that category of investors;

e Bids at Cut-off Price by NlIs and QIBs;

e Bids for number of Equity Shares which are not ltiples Equity Shares which are not in multiplasspecified in the
Red Herring Prospectus ;

e The amounts mentioned in the Bid cum Applicatiomn/@pplication Form does not tally with the amouypatyable for
the value of the Equity Shares Bid/Applied for;

e Bids for lower number of Equity Shares than theimimm specified for that category of investors;

e Category not ticked;

e Multiple Bids as defined in the Red Herring Prospec

e In case of Bids under power of attorney or by ledicompanies, corporate, trust etc., where reledaciiments are not

submitted;

Bid accompanied by Stock invest/ money order/ pastier/ cash/ cheque/ demand draft/ pay order;

e Signature of sole Bidder is missing;

e Bid cum Application Forms not delivered by the Baddvithin the time prescribed as per the Bid cunpligation Forms,
Bid/Issue Opening Date advertisement and the RedrideProspectus and as per the instructions inRbe Herring
Prospectus and the Bid cum Application Forms;

e In case no corresponding record is available with Depositories that matches three parameters panmehes of the
Bidders (including the order of names of joint rexk), the Depository Participant’s identity (DP kb)d the beneficiary‘s
account number;

e Bids for amounts greater than the maximum permissimounts prescribed by the regulations;

e Bid by OCBs;

e Bids by US persons other than in reliance on Reigul& or “qualified institutional buyers” as dedithin Rule 144A under
the Securities Act;
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e Inadequate funds in the bank account to block tideABnount specified in the Bid cum Application Fd@pplication
Form at the time of blocking such Bid Amount in thenk account;

e Bids not uploaded on the terminals of the Stockhaxges;

e Where no confirmation is received from SCSB forckiag of funds;

e Bids by SCSBs wherein a separate account in its mame held with any other SCSB is not mentionethasASBA
Account in the Bid cum Application Form/Applicatiétorm. Bids not duly signed by the sole/First Bidde

e Bids by any persons outside India if not in commdia with applicable foreign and Indian laws;

e Bids that do not comply with the securities lawshdir respective jurisdictions are liable to beceed;

e Bids by persons prohibited from buying, sellingd®aling in the shares directly or indirectly by SEB any other
regulatory authority;

e Bids by persons who are not eligible to acquireifygBhares of the Company in terms of all appliealaiws, rules,
regulations, guidelines, and approvals; and

e Details of ASBA Account not provided in the Bid cupplication form.

For details of instructions in relation to the Bisim Application Form, Bidders may refer to the velat section the GID.

BIDDERS SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN THE BID CUM
APPLICATION FORM AND ENTERED INTO THE ELECTRONIC AP PLICATION SYSTEM OF THE STOCK
EXCHANGES BY THE BIDS COLLECTING INTERMEDIARIES DO NOT MATCH WITH PAN, THE DP ID AND
CLIENT ID AVAILABLE IN THE DEPOSITORY DATABASE, THE BID CUM APPLICATION FORM IS LIABLE TO
BE REJECTED.

BASIS OF ALLOCATION

a) The SEBI (ICDR) Regulations specify the allocatimrAllotment that may be made to various categarféBidders in an
Issue depending on compliance with the eligibitignditions. Certain details pertaining to the petage of Issue size
available for allocation to each category is diselb overleaf of the Bid cum Application Form andhe Red Herring
Prospectus . For details in relation to allocatite, Bidder may refer to the RHP.

b) Under-subscription in any category (except QIB Gatg) is allowed to be met with spill over from aother category or
combination of categories at the discretion of idgier and in consultation with the BRLM and thesiDeated Stock
Exchange and in accordance with the SEBI (ICDR)uURemns, Unsubscribed portion in QIB Category @ available
for subscription to other categories.

¢) In case of under subscription in the issue, spilrdo the extent of such under- subscription mayérmitted from the
Reserved Portion to the Issue. For allocation endabent of an under-subscription applicable tol$seer, Bidders may
refer to the RHP.

ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Bidders othemtlRetail Individual Investors and Anchor Investaray be on proportionate
basis. For Basis of Allotment to Anchor Invest@&jders may refer to Red Herring Prospectus. NaiRetdividual Investor will
be Allotted less than the minimum Bid Lot subjexavailability of shares in Retail Individual Intes Category and the remaining
available shares, if any will be Allotted on a podonate basis. The Issuer is required to recaimgnimum subscription of 90%
of the Issue. However, in case the Issue is im#tare of Offer for Sale only, then minimum subgtioin may not be applicable.

BASIS OF ALLOTMENT
a. For Retail Individual Bidders

Bids received from the Retail Individual Biddersoatabove the Issue Price shall be grouped togéthéetermine the total
demand under this category. The Allotment to al$hccessful Retail Individual Bidders will be madé¢he Issue Price.

The Issue size less Allotment to Non-Instituticsadl Q1B Bidders shall be available for AllotmenRetail Individual Bidders
who have Bid in the Issue at a price that is etual greater than the Issue Price. If the aggeedainand in this category is
less than or equal t®] Equity Shares at or above the Issue Price, flidithaent shall be made to the Retail Individuati@ers
to the extent of their valid Bids.

If the aggregate demand in this category is grehter ] Equity Shares at or above the Issue Price, thatrAbnt shall be

made on a proportionate basis up to a minimunebEfuity Shares and in multiples of][Equity Shares thereafter. For the
method of proportionate Basis of Allotment, refetdw.
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b. For Non-Institutional Bidders

Bids received from Non-Institutional Bidders ataiyove the Issue Price shall be grouped togethdetermine the total
demand under this category. The Allotment to aticegsful Non- Institutional Bidders will be madets Issue Price.

The Issue size less Allotment to QIBs and Retailldhe available for Allotment to Non- InstitutidrBidders who have Bid
in the Issue at a price that is equal to or gretti@n the Issue Price. If the aggregate demankisncategory is less than or
equal to p] Equity Shares at or above the Issue Price, futit&lent shall be made to Non-Institutional Biddershe extent
of their demand.

In case the aggregate demand in this categore@t@rthand] Equity Shares at or above the Issue Price, Akottishall be
made on a proportionate basis up to a minimunebEfuity Shares and in multiples of][Equity Shares thereafter. For the
method of proportionate Basis of Allotment refelobe

c. ForQIBs
For the Basis of Allotment to Anchor Investors, @s/Applicants may refer to the SEBI ICDR Regolasi or RHP /
Prospectus. Bids received from QIBs Bidding in @18 Category (net of Anchor Portion) at or above kssue Price may be
grouped together to determine the total demandnthdecategory. The QIB Category may be availéme\llotment to QIBs

who have Bid at a price that is equal to or grethtan the Issue Price. Allotment may be undertakéhne following manner:
Allotment shall be undertaken in the following mann

a) In the first instance allocation to Mutual Funds fe]% of the QIB Portion shall be determined as fokbow

* In the event that Bids by Mutual Fund exceed¥{ of the QIB Portion, allocation to Mutual Fundsa#l be done on
a proportionate basis fosP6 of the QIB Portion.

* Inthe event that the aggregate demand from MiRuadls is less tham[% of the QIB Portion then all Mutual Funds
shall get full Allotment to the extent of valid Bideceived above the Issue Price.

= Equity Shares remaining unsubscribed, if any, flotated to Mutual Funds shall be available forofdhent to all
QIB Bidders as set out in (b) below;

b) In the second instance Allotment to all QIBs sballdetermined as follows:

» In the event that the oversubscription in the QtBtien, all QIB Bidders who have submitted Bids ae®ohe Issue
Price shall be allotted Equity Shares on a propoaie basis, upto a minimum @f][Equity Shares and in multiples
of [e] Equity Shares thereafter fos]po of the QIB Portion.

= Mutual Funds, who have received allocation as agrabove, for less than the number of Equity ShBrédor by
them, are eligible to receive Equity Shares onaprtionate basis, upto a minimum ef [Equity Shares and in
multiples of [] Equity Shares thereafter, along with other QIBdgirs.

= Under-subscription belows]% of the QIB Portion, if any, from Mutual Fundspuld be included for allocation to
the remaining QIB Bidders on a proportionate balie aggregate Allotment to QIB Bidders shall netnore than
[e] Equity Shares.

d. ALLOTMENT TO ANCHOR INVESTOR (IF APPLICABLE)

a) Allocation of Equity Shares to Anchor Investorsta Anchor Investor Allocation Price will be at thiescretion of the
Issuer, in consultation with the BRLM, subject tompliance with the following requirements:

i) not more than 60% of the QIB Portion will be alltethto Anchor Investors;

i)  one-third of the Anchor Investor Portion shall leserved for domestic Mutual Funds, subject to vBlds being
received from domestic Mutual Funds at or abovepthiee at which allocation is being done to otherchAor
Investors; and

iii) allocation to Anchor Investors shall be on a diSorary basis and subject to:
= a maximum number of two Anchor Investors for alkbimaup toZ 2 crores;

a minimum number of two Anchor Investors and maximmumber of 15 Anchor Investors for allocation ainm
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thang 2 crores and up 25 crores subject to minimum allotmenRof crores per such Anchor Investor; and

= in case of allocation above twenty five crore riggeeminimum of 5 such investors and a maximumSo$dch
investors for allocation up to twenty five crorgpegs and an additional 10 such investors for eadditional
twenty five crore rupees or part thereof, shalpkemitted, subject to a minimum allotment of onererrupees
per such investor.

b) A physical book is prepared by the Registrar onbéss of the Anchor Investor Application Formseiged from Anchor

<)

d)

e

~

Investors. Based on the physical book and at therefion of the Issuer, in consultation with thelBR selected Anchor
Investors will be sent a CAN and if required, aised CAN.

In the event that the Issue Price is higher than t Anchor Investor Allocation Price:

Anchor Investors will be sent a revised CAN witloine day of the Pricing Date indicating the numieEquity Shares
allocated to such Anchor Investor and the pay-ite dar payment of the balance amount. Anchor Iromssare then
required to pay any additional amounts, being tfferénce between the Issue Price and the Anchastior Allocation
Price, as indicated in the revised CAN within tteg/4in date referred to in the revised CAN. Therzafthe Allotment
Advice will be issued to such Anchor Investors

In the event the Issue Price is lower than the Anar Investor Allocation Price:
Anchor Investors who have been Allotted Equity 8kawill directly receive Allotment Advice.
Basis of Allotment for QIBs (other than Anchor Investors) and Nlls in case of Over Subscribed Issue:

In the event of the Issue being Over-Subscribesl |dbuer may finalise the Basis of Allotment in satation with the
BSE SME (The Designated Stock Exchange). The dlmtanay be made in marketable lots on proportiemaisis as set
forth hereunder:

a) The total number of Shares to be allocated to eatdgory as a whole shall be arrived at on a ptigmatte basis i.e.
the total number of Shares applied for in thatgatg multiplied by the inverse of the oversubséaptratio (number
of Bidders in the category multiplied by numbeiStfares applied for).

b) The number of Shares to be allocated to the sutt@dders will be arrived at on a proportionatests in marketable
lots (i.e. Total number of Shares applied for itite inverse of the over subscription ratio).

c) For Bids where the proportionate allotment works touless thand] equity shares the allotment will be made as
follows:

=  Each successful Bidder shall be allottedi dquity shares; and

=  The successful Bidder out of the total bidderstfat category shall be determined by draw of Intsuch a
manner that the total number of Shares allottetiah category is equal to the number of Shares egbdut as
per (b) above.

d) If the proportionate allotment to a Bidder workg taia number that is not a multiple ®f fequity shares, the Bidder
would be allotted Shares by rounding off to therasmultiple of §] equity shares subject to a minimum allotment
of [e] equity shaes.

e) If the Shares allotted on a proportionate basentp category is more than the Shares allottededttders in that
category, the balance available Shares or allatatall be first adjusted against any category,reviee allotted
Shares are not sufficient for proportionate allattrie the successful Bidder in that category, thkafice Shares, if
any, remaining after such adjustment will be adgtethe category comprising Bidder applying for th@mimum
number of Shares. If as a result of the processwfding off to the nearest multiple af][Equity Shares, results in
the actual allotment being higher than the shaffeseal, the final allotment may be higher at thée discretion of
the Board of Directors, up to 110% of the sizehef issue specified under the Capital Structure ioeed in this Red
Herring Prospectus.

Retail Individual Investor' means an investor whplas for shares of value of not more tRa2,00,000/-. Investors
may note that in case of over subscription allotiséall be on proportionate basis and will be fired in consultation
with BSE.

The Executive Director/ Managing Director of BSEe Designated Stock Exchange in addition to Boohrfng
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Lead Manager and Registrar to the Public Issud bhakesponsible to ensure that the basis of adlotris finalized
in a fair and proper manner in accordance withi3g8l (ICDR) Regulations.

Issuance of Allotment Advice
1) Upon approval of the Basis of Allotment by the sited Stock Exchange.

2) On the basis of approved Basis of Allotment, theués shall pass necessary corporate action tatéaeithe allotment and
credit of equity shares. Bidders are advised ttries their Depository Participants to accept thyiy Shares that may be
allotted to them pursuant to the issue.

The Book Running Lead Manager or the Registrahéolssue will dispatch an Allotment Advice to thBidders who have
been allocated Equity Shares in the Issue. Theatlibmf Allotment Advice shall be deemed a valishding and irrevocable
contract for the Allotment to such Bidder.

3) Issuer will make the allotment of the Equity Shaaied initiate corporate action for credit of sharethe successful Bidders
Depository Account within 4 working days of theussClosing date. The Issuer also ensures the crédibares to the
successful Bidders Depository Account is completétin one working Day from the date of allotmeatter the funds are
transferred from ASBA Public Issue Account to Palidisue account of the issuer.

Designated Date:

On the Designated date, the SCSBs shall transferfsinds represented by allocations of the Equir&s into Public Issue Account
with the Bankers to the Issue.

The Company will issue and dispatch letters oftalknt/ or letters of regret along with refund ordecredit the allotted securities
to the respective beneficiary accounts, if any inith period of 4 working days of the Bid/Issue @igsDate. The Company will

intimate the details of allotment of securitieDepository immediately on allotment of securitieslar relevant provisions of the
Companies Act, 2013 or other applicable provisidrany

Instructions for Completing the Bid Cum Application Form

The Applications should be submitted on the présctiBid Cum Application Form and in BLOCK LETTERSENGLISH only
in accordance with the instructions contained meagid in the Bid Cum Application Form. Applicatiomst so made are liable to
be rejected. Applications made using a third-paegk account or using third party UPI ID linked katcount are liable to be
rejected. Bid Cum Application Forms should beargtanp of the Designated Intermediaries. ASBA BisinCApplication Forms,
which do not bear the stamp of the Designated rimediaries, will be rejected.

SEBI, vide Circular No. CIR/CFD/14/2012 dated O&oBb4, 2012 has introduced an additional mechafasimvestors to submit
Bid Cum Application Forms in public issues using gttock broker (broker) network of Stock Exchangé®) may not be syndicate
members in an issue with effect from January 01L,320'he list of Broker Centre is available on thebgites of BSE i.e.,
www.bseindia.comand NSE i.e.www.nseindia.comWith a view to broad base the reach of Invesbyrsubstantial, enhancing
the points for submission of applications, SEBleviZircular No. CIR/CFD/POLICY CELL/11/2015 dated\donber 10, 2015 has
permitted Registrar to the Issue and Share Tradgfent and Depository Participants registered BBl to accept the Bid Cum
Application Forms in Public Issue with effect frat#nuary 01, 2016. The List of ETA and DPs ceritresollecting the application
shall be disclosed is available on the websitdBS¥# i.e. www.bseindia.conand NSE i.e www.nseindia.com

Bidder’'s Depository Account and Bank Details

Please note that, providing bank account detadl® Ro’s, Client ID and DP ID in the space providedhe Bid Cum Application
Form is mandatory and applications that do notaiorguch details are liable to be rejected.

Bidders should note that on the basis of namee8Bildders, Depository Participant's name, DeposiRarticipant Identification
number and Beneficiary Account Number providedhmsnt in the Bid Cum Application Form as entered thi Stock Exchange
online system, the Registrar to the Issue will wbfeont the Depository the demographic detailduding address, Bidders bank
account details, MICR code and occupation (hertgnaéferred to as 'Demographic Details'). Thesm@graphic Details would
be used for all correspondence with the Bidderkding mailing of the Allotment Advice. The Demogtdc Details given by
Bidders in the Bid Cum Application Form would n& bsed for any other purpose by the Registrarddsbue.

By signing the Bid Cum Application Form, the Biddeould be deemed to have authorized the depostodoigrovide, upon
request, to the Registrar to the Issue, the redid@mographic Details as available on its records.

231



Harshdeep Hortico Limited

Submission of Bid Cum Application Form

All Bid Cum Application Forms duly completed shia# submitted to the Designated Intermediaries.afbeesaid intermediaries
shall, at the time of receipt of application, gi&e acknowledgement to investor, by giving the ceurfioil or specifying the
application number to the investor, as a proofafiing accepted the Bid Cum Application Form, in gibgl or electronic mode,
respectively.

Communications

All future communications in connection with Ap@itons made in this Issue should be addressedet®Rdyistrar to the Issue
guoting the full name of the sole or First Bidd®id Cum Application Form number, Bidders Depositéigcount Details, number
of Equity Shares applied for, date of Bid Cum Apation Form, name and address of the Designatedniediary where the
Application was submitted thereof and a copy ofdbknowledgement slip.

Investors can contact the Compliance Officer orRlegistrar to the Issue in case of any pre-Issymst Issue related problems
such as non-receipt of letters of allotment, crefldllotted shares in the respective beneficiagoants, etc.

Disposal of Application and Application Moneys andnterest in Case of Delay

The Company shall ensure the dispatch of Allotnaeliice, and give benefit to the beneficiary accovitit Depository Participants
and submit the documents pertaining to the Allotnterthe Stock Exchange within 2 (two) working dajslate of Allotment of
Equity Shares.

The Company shall use best efforts to ensure thsteps for completion of the necessary formagifigr listing and commencement
of trading at BSE SME where the Equity Shares avpgsed to be listed are taken within 6 (Six) wogkilays from Issue Closing
Date.

In accordance with the Companies Act, the requirgmef the Stock Exchange and the SEBI RegulatittresCompany further
undertakes that:

1. Allotment and Listing of Equity Shares shall be madthin 6 (Six) days of the Issue Closing Date;

2. Giving of Instructions for refund by unblocking amount via ASBA not later than 4(four) working dajfghe Issue Closing
Date, would be ensured; and

3. If such money is not repaid within prescribed tifream the date our Company becomes liable to repafien our Company
and every officer in default shall, on and from iexpf prescribed time, be liable to repay suchligagion money, with interest
as prescribed under SEBI (ICDR) Regulations, thenfanies Act, 2013 and applicable law. Further,dooadance with
Section 40 of the Companies Act, 2013, the Compamy each officer in default may be punishable \itle and/or
imprisonment in such a case.

Right to Reject Applications

In case of QIB Bidders, the Company in consultatidth the BRLM may reject Applications provided tllae reasons for rejecting
the same shall be provided to such Bidder in wgitim case of Non-Institutional Bidders, Retail ilidual Bidders who applied,
the Company has a right to reject Applications basetechnical grounds.

Impersonation

Attention of the Bidders is specifically drawnlte provisions of sub-section (1) of Section 3&ef@Gompanies Act, 2013 which is
reproduced below

“Any person who-

(a) Makes or abets making of an application in a fimtis name to a company for acquiring, or subsogilfam, its securities;
or

(b) Makes or abets making of multiple applications enpany in different names or in different combtioras of his name
or surname for acquiring or subscribing for itsusées; or

(c) Otherwise induces directly or indirectly a compaayallot, or register any transfer of, securitiehim, or to any other
person in a fictitious name, shall be liable fotiat under Section 447.”
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Undertakings by Our Company

We undertake as follows:

1.

2.

10.

That the complaints received in respect of thedshall be attended expeditiously and satisfagtoril

That all steps will be taken for the completiorntiué necessary formalities for listing and commere@nof trading on Stock
Exchange where the Equity Shares are proposed Iistéé within six working days from Issue Closuiate.

That the funds required for making refunds as permodes disclosed or dispatch of allotment adbiceegistered post or
speed post shall be made available to the RegaticaShare Transfer Agent to the Issue by our Cogypa

Where refunds (to the extent applicable) are mhadmigh electronic transfer of funds, a suitable camication shall be sent
to the applicant within six Working Days from tteslie Closing Date, giving details of the bank whefends shall be credited
along with amount and expected date of electromditof refund;

That our Promoter ‘s contribution in full has allgdeen brought in;

That no further Issue of Equity Shares shall beertdidthe Equity Shares Issued through the Prasiseare listed or until the
Application monies are refunded on account of nstinly, undersubscription etc.;

That adequate arrangement shall be made to calle&pplications Supported by Blocked Amount whilealizing the Basis
of Allotment;

If our Company does not proceed with the Issue #ifieBid/Issue Opening Date but before allotm#ran the reason thereof
shall be given as a public notice to be issueduryGmmpany within two days of the Bid/Issue Closbate. The public notice
shall be issued in the same newspapers where galsfre advertisements were published. The stodkagge on which the
Equity Shares are proposed to be listed shalll@@soaformed promptly;

If our Company withdraws the Issue after the Bilils Closing Date, our Company shall be requirddet@ fresh Draft Red
Herring Prospectus with the Stock exchange/RoC/SERBhe event our Company subsequently decidgsdceed with the
Issue;

If allotment is not made within the prescribed tipegiod under applicable law, the entire subs@ipimount received will be
refunded/ unblocked within the time prescribed uraggplicable law. If there is delay beyond the priged time, our Company
shall pay interest prescribed under the Compan@&s2013, the SEBI Regulations and applicable lamttie delayed period.

Utilization of Issue Proceeds

The Board of Directors of our Company certifiesttha

1)

2)

3)
4)
5)

6)

All monies received out of the Issue shall be desllitransferred to a separate bank account otlaer the bank account
referred to in sub section (3) of Section 40 of@wenpanies Act 2013;

Details of all monies utilized out of the Issueereéd above shall be disclosed and continue tadwoded till the time any
part of the issue proceeds remains unutilized, uadeappropriate head in our balance sheet of @opeany indicating the
purpose for which such monies have been utilized;

Details of all unutilized monies out of the Issifegny shall be disclosed under the appropriateusgp head in the balance
sheet of our company indicating the form in whiaklsunutilized monies have been invested and

Our Company shall comply with the requirements &BS Listing Regulations, 2015 in relation to thesaosure and
monitoring of the utilization of the proceeds o¢ tlssue.

Our Company shall not have recourse to the Issoesleds until the approval for listing and tradifithe Equity Shares from
the Stock Exchange where listing is sought has beegived.

The Book Running Lead Manager undertakes thatdhgtaints or comments received in respect of thedshall be attended
by our Company expeditiously and satisfactorily.

Equity Shares in Dematerialized Form with NSDL or ASL

To enable all shareholders of our Company to haee shareholding in electronic form, the Compaag kigned the following
tripartite agreements with the Depositories andRbgistrar and Share Transfer Agent:

e Tripartite Agreement dated January 24, 2023 betw®DL, the Company and the Registrar to the Issue;
e Tripartite Agreement dated January 23, 2023 betv@@8L, the Company and the Registrar to the Issue;
e The Company's equity shares bear an ISIN INEOOLZ810
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURIT IES

Foreign investment in Indian securities is reguatarough the Industrial Policy, 1991 of the Goweemt of India and Foreign
Exchange Management Act, 1999 (“FEMA”). While timeldistrial Policy, 1991 prescribes the limits anel ¢tbonditions subject to
which foreign investment can be made in differedtars of the Indian economy, FEMA regulates thecige manner in which
such investment may be made. Under the Industadyr unless specifically restricted, foreign istment is freely permitted in
all sectors of Indian economy up to any extentwitidout any prior approvals, but the foreign inwess required to follow certain
prescribed procedures for making such investmemg. government bodies responsible for granting orémvestment approvals
are the Reserve Bank of India (“RBI”) and Departin@hindustrial Policy and Promotion, Ministry ofo@merce and Industry,
Government of India (“DIPP”).

The Government of India has from time to time mpdkcy pronouncements on FDI through press notelspaess releases. The
DPIIT issued the Consolidated Foreign Direct Inmrestt Policy notified by the DPIIT File No. 5(2)/20FDI Policy dated October
15, 2020, with effect from October 15, 2020 (th®ffPolicy”), which consolidates and supersedepmlious press notes, press
releases and clarifications on FDI issued by thdDBr the DPIIT that were in force and effect prio October 15, 2020. The
Government of India proposes to update the cores@liticircular on FDI Policy once every year andefare, the FDI Policy will
be valid until the DPIIT issues an updated circular

In terms of the FEMA NDI Rules, a person resideuntsime India may make investments into India, stttje certain terms and
conditions, and provided that an entity of a cognirhich shares land border with India or the berefowner of an investment
into India who is situated in or is a citizen ofyauch country, shall invest only with governmepprval.

The transfer of shares between an Indian residehtanon-resident does not require the prior agdroi/the RBI, provided that

(i) the activities of the investee company are uride automatic route under the foreign direct ginreent policy and transfer does
not attract the provisions of the Takeover Regored;j (ii) the non-resident shareholding is wittiie sectoral limits under the FDI
policy; and (iii) the pricing is in accordance witie guidelines prescribed by the SEBI/ RBI.

Further, in accordance with Press Note No. 3 (2B@fles), dated April 17, 2020 issued by the DPHd the Foreign Exchange
Management (Non-debt Instruments) Amendment R@B820 which came into effect from April 22, 2020,yanvestment,
subscription, purchase or sale of equity instrusdmyt entities of a country which shares land bomligh India or where the
beneficial owner of an investment into India isiagted in or is a citizen of any such country (“Restd Investors”), will require
prior approval of the Government, as prescribethan Consolidated FDI Policy and the FEMA Rules.tRer, in the event of
transfer of ownership of any existing or futureefign direct investment in an entity in India, dibgor indirectly, resulting in the
beneficial ownership falling within the aforesa@striction/ purview, such subsequent change imémeficial ownership will also
require approval of the Government. FurthermoreApril 22, 2020, the Ministry of Finance, Governmeiilndia has also made
a similar amendment to the FEMA Rules. Pursuantht® Foreign Exchange Management (Non-debt Instrisheirourth
Amendment) Rules, 2020, a multilateral bank or fuwfdvhich India is a member, shall not be treatsdn entity of a particular
country nor shall any country be treated as thefigial owner of the investments of such bank aifin India. Each Bidder should
seek independent legal advice about its abilitpadicipate in the Offer. In the event such prippval of the Government of
India is required, and such approval has been mddaithe Bidder shall intimate our Company andRkgistrar to the Offer in
writing about such approval along with a copy tloéeithin the Issue Period.

As per the existing policy of the Government ofilydDCBs cannot participate in this Issue and soetance with the extant FDI
guidelines on sectoral caps, pricing guidelines &camended by Reserve bank of India, from tinterte. Investors are advised
to confirm their eligibility under the relevant lavbefore investing and / or subsequent purchasalertransaction in the Equity
Shares of our Company. Investors will not offell, pdedge or transfer the Equity Shares of our @any to any person who is not
eligible under applicable laws, rules, regulatiangdelines. Our Company, the Underwriters andrttesipective directors, officers,
agents, affiliates and representatives, as appéicabcept no responsibility or liability for adivig any investor on whether such
investor is eligible to acquire Equity Shares of Gompany.

Investment conditions/ restrictions for overseas diiies

Under the current FDI Policy 2020, the maximum ant@f Investment (sectoral cap) by foreign investoan issuing entity is
composite unless it is explicitly provided othersvisicluding all types of foreign investments, dtrand indirect, regardless of
whether it has been made for FDI, FPI, NRI/OCI, kLPVCI, Investment Vehicles and DRs under For&gchange Management.
(Non-debt Instruments) Rules, 2019. Any equity majdoy a person resident outside India resultimgnficonversion of any debt
instrument under any arrangement shall be reckarsddreign investment under the composite cap.

Portfolio Investment upto aggregate foreign invesitevel of 49% or sectoral/ statutory cap, whighes lower, will not be

subject to either Government approval or compliaoteectoral conditions, if such investment does nesult in transfer of
ownership and/or control of Indian entities fromsident Indian citizens to non-resident entitiehd@dtforeign investments will be
subject to conditions of Government approval andmlance of sectoral conditions as per FDI Poliidye total foreign investment,
direct and indirect, in the issuing entity will r@tceed the sectoral/statutory cap.
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Investment by FPIs under Portfolio Investment Schera (PIS)

With regards to purchase/sale of capital instrusienain Indian company by an FPI under PIS thé haldling by each FPI or an
investor group as referred in SEBI (FPI) Regulajd014 shall not exceed 10% of the total paideuptg capital on a fully diluted
basis or less than 10% of the paid-up value of sadles of debentures or preference shares or slarants issued by an Indian
company and the total holdings of all FPIs put tbgeshall not exceed 24% of paid-up equity cajpitedully diluted basis or paid-
up value of each series of debentures or prefershares or share warrants. The said limit of 10% 2496 will be called the
individual and aggregate limit, respectively. Howg\this limit of 24 % may be increased up to sedtoap/statutory ceiling, as
applicable, by the Indian company concerned byipgss resolution by its Board of Directors followbg passing of a special
resolution to that effect by its general body.

Investment by NRI or OCI on repatriation basis

The purchase/ sale of equity shares, debentureferpnce shares and share warrants issued by &m logimpany (hereinafter
referred to as “Capital Instruments”) of a listedlian company on a recognised stock exchange ia lydNon-Resident Indian
(NRI) or Overseas Citizen of India (OCI) on repation basis is allowed subject to certain condgiomder Foreign Exchange
Management (Non-debt Instruments) Rules, 2019.

The total holding by any individual NRI or OCI shabt exceed 5% of the total paid-up equity captala fully diluted basis or
should not exceed 5% of the paid-up value of eacies of debentures or preference shares or starams issued by an Indian
company and the total holdings of all NRIs and Ogtistogether shall not exceed 10% of the total{pgi equity capital on a fully
diluted basis or shall not exceed 10% of the paidAalue of each series of debentures or prefershaees or share warrants;
provided that the aggregate ceiling of 10% mayaised to 24% if a special resolution to that effegassed by the general body
of the Indian company.

Investment by NRI or OCI on non-repatriation basis

As per current FDI Policy 2020, Foreign Exchangenktgement (Non-debt Instruments) Rules, 2019, Peettsale of Capital
Instruments or convertible notes or units or canitibn to the capital of an LLP by a NRI or OCl won- repatriation basis — will
be deemed to be domestic investment at par witlntrestment made by residents. This is furtherestho remittance channel
restrictions.

The Equity Shares have not been and will not bistergd under the U.S. Securities Act of 1933 nasraded (“US Securities Act”)
or any other state securities laws in the UnitedeStof America and may not be sold or offerediwithe United States of America,
or to, or for the account or benefit of “US Persoas defined in Regulation S of the U.S. Securiies, except pursuant to
exemption from, or in a transaction not subjecthe, registration requirements of US Securitiesaat applicable state securities
laws.

Accordingly, the equity shares are being offered sold only outside the United States of Americarnoffshore transaction in
reliance upon Regulation S under the US Secudkizsnd the applicable laws of the jurisdiction whéhose offers and sale occur.

Further, no offer to the public (as defined undee&tive 20003/71/EC, together with any amendmaeanrts)implementing measures
thereto, (the “Prospectus Directive”) has beenitite made in respect of the Issue in any memkeie®f the European Economic
Area which has implemented the Prospectus Direaeept for any such offer made under exemptiorslable under the
Prospectus Directive, provided that no such offielgesult in a requirement to publish or supplatreeprospectus pursuant to the
Prospectus Directive, in respect of the Issue.

Any forwarding, distribution or reproduction of shlocument in whole or in part may be unauthorigadure to comply with this
directive may result in a violation of the SecwastiAct or the applicable laws of other jurisdicioAny investment decision should
be made on the basis of the final terms and camditand the information contained in this Red HegrRProspectus.

The Equity Shares have not been and will not bestexgd, listed or otherwise qualified in any otheisdiction outside India and
may not be offered or sold, and Application may Im@tmade by persons in any such jurisdiction, exitepompliance with the
applicable laws of such jurisdiction.

The above information is given for the benefitlod BApplicants. Our Company and the Book Runningllanager are not liable
for any amendments or modification or changes plieable laws or regulations, which may occur affterdate of this Red Herring
Prospectus. Applicants are advised to make théagandent investigations and ensure that the Agifdics are not in violation of
laws or regulations applicable to them and do noeed the applicable limits under the laws and legguns.
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SECTION IX - MAIN PROVISIONS OF THE ARTICLES OF ASS OCIATION OF OUR COMPANY

The following regulations comprised in the ArticbdgAssociation were adopted pursuant to the meisnbpecial resolution passed
at the Extra Ordinary General Meeting held on O&pB1, 2023. In substitution for, and to the engweclusion of, the earlier
regulation comprised in the extant Articles of Asation of the Company.

Pursuant to Schedule | of the Companies Act, aadS#EBI ICDR Regulations, the Main provisions of fréicles of Association
relating to voting rights, dividend, lien, forfef) restrictions on transfer and Transmission afitggshares or debentures, their
consolidation or splitting are as provided belowck provision below is numbered as per the corredipg article number in the
articles of association and defined terms hereire the meaning given to them in the Articles of dation.

1.

1.

2.

INTERPRETATION

In these regulations-

(a) “the Act” means the Companies Act, 2013,

(b) “the seal” means the common seal of the company.

(c) The Company shall mean HARSHDEEP HORTICO LIMITED

(d) These Articles” means Articles of Association fioe time being in force or as may be altered franeti
to time vide Special Resolution.

(e) “Auditors” means and includes those persons apediat such for the time being of the Company.

(f) “Capital” means the share capital for the etilbeing raised or Authorized to be raised far th
purpose of the Company.

(g) Executor or Administrator means a person who héairodd a probate or letter of administration, &s th
case may be from a Court of competent jurisdictiod shall include a holder of a Succession Ceatific
authorizing the holder thereof to negotiate ordfanthe Share or Shares of the deceased Member and
shall also include the holder of a Certificate geanby the Administrator General under section 81 o
the Administrator General Act, 1963.

(h) “Legal Representative” means a person who in lgwegents the estate of a deceased Member.

(i) Words importing the masculine gender also inclineféminine gender.

() “In Writing” and Written” includes printing lithogiphy and other modes of representing or reproducing
words in a visible form.

(k) The marginal notes hereto shall not affect the taoson thereof.

() Meeting or General Meeting means a meeting of neemb

(m) “Month” means a calendar month.

(n) “Annual General Meeting” means a General libgetof the Members held in accordance with the
provision of section 96 of the Act.

Unless the context otherwise requires, words oresgions contained in these regulations shall theasame
meaning as in the Act or any statutory modificatibareof in force at the date at which these rdaguia
become binding on the company.

SHARE CAPITAL AND VARIATION OF RIGHTS

Subject to the provisions of the Act andgsaé\rticles, the shares in the capital of the camghall be under the
control of the Directors who may issue, allot dnestvise dispose of the same or any of them to pectons, in
such proportion and on such terms and conditiodsegther at a premium or at par and at such timheys may
from time to time think fit.

Every person whose name is entered as a membbke iregjister of members shall be entitled to receive
within two months after incorporation, in case abscribers to the memorandum or after allotmemntithin
one month after the application for the registratid transfer or transmission or within such otperiod
as the conditions of issue shall be provided,-
a. one certificate for all his shares without paymefrany charges; or
b. several certificates, each for one or more of héges, upon payment of twenty rupees for eactficatg
after the first.

Every certificate shall be under the seal and stpatify the shares to which it relates and theuarnpaid
- up thereon.

In respect of any share or shares held jointly éegl persons, the company shall not be bounskteei

more than one certificate, and delivery of a cedif for a share to one of several joint holdéad e
sufficient delivery to all such holders.
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3. i.

If any share certificate be worn out, defaced, latgd or torn or if there be no further space anltack for
endorsement of transfer, then upon production an@sder thereof to the company, a new certificady

be issued in lieu thereof, and if any certificatéoist or destroyed then upon proof thereof tcsttesfaction

of the company and on execution of such indemrstyhe company deem adequate, a new certificate in
lieu thereof shall be given. Every certificate unttes Article shall be issued on payment of twentyees

for each certificate.

The provisions of Articles (2) and (3) shall mutatiutandis apply to debentures of the company.

4. Except as required by law, no person shall be m@sed by the company as holding any share uporirasy and
the company shall not be bound by, or be compélleshy way to recognise (even when having notieeebf) any
equitable, contingent, future or partial interesainy share, or any interest in any fractional pbatshare, or (except
only as by these regulations or by law otherwiserigled) any other rights in respect of any shamepkan absolute
right to the entirety thereof in the registereddeol

5. i.

The company may exercise the powers of paying casions conferred by sub-section (6) of section 40,
provided that the rate per cent or the amount@ttimmission paid or agreed to be paid shall beadisd
in the manner required by that section and ruledentbereunder.

The rate or amount of the commission shall not eddbe rate or amount prescribed in rules maderunde
sub-section (6) of section 40.

The commission may be satisfied by the paymentash or the allotment of fully or partly paid shaces
partly in the one way and partly in the other.

If at any time the share capital is divided intffetient classes of shares, the rights attacheayockss
(unless otherwise provided by the terms of issuta@fshares of that class) may, subject to theigions
of section 48, and whether or not the company iisgo@ound up, be varied with the consent in writofg
the holders of three-fourths of the issued shafébat class, or with the sanction of a speciabhgson

passed at a separate meeting of the holders shtres of that class.

To every such separate meeting, the provisiortsasit regulations relating to general meetings shathtis
mutandis apply, but so that the necessary quorwih s at least two persons holding at least oire-thf
the issued shares of the class in question.

7. The rights conferred upon the holders of the shafragy class issued with preferred or other rightl not, unless
otherwise expressly provided by the terms of igduibe shares of that class, be deemed to be Viayiéitk creation
or issue of further shares ranking pari-passu thigne

8. Subject to the provisions of section 55, any pegfee shares may, with the sanction of an ordiresglution, be
issued on the terms that they are to be redeemsdainterms and in such manner as the companyebisfeissue
of the shares may, by special resolution, determine

LIEN

The company shall have a first and paramount lien
on every share (not being a fully paid share)albmonies (whether presently payable or not) dalte
payable at a fixed time, in respect of that shane}
on all shares (not being fully paid shares) stapdagistered in the name of a single person, fanahies
presently payable by him or his estate to the caypa
Provided that the Board of directors may at antieclare any share to be wholly or in part exemoph
the provisions of this clause.

The company’s lien, if any, on a share shall exterall dividends payable and bonuses declared firom
to time in respect of such shares.

That fully paid shares shall be free from all leamd that in the case of partly paid shares theet&slien
shall be restricted to moneys called or payabefated time in respect of such shares.

10. The company may sell, in such manner as the Bbarkid fit, any shares on which the company hasra Provided
that no sale shall be made-

unless a sum in respect of which the lien exispgésently payable;
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11.

12.

13.

14.

15.

16.

17.

18.

b.

until the expiration of fourteen days after a netic writing stating and demanding payment of spatt
of the amount in respect of which the lien existssapresently payable, has been given to thetezgis
holder for the time being of the share or the peesatitied thereto by reason of his death or insody.

To give effect to any such sale, the Board may @igh some person to transfer the shares soldeto th
purchaser thereof

The purchaser shall be registered as the holdieashares comprised in any such transfer.

The purchaser shall not be bound to see to thecagiph of the purchase money, nor shall his titlehe
shares be affected by any irregularity or invaidit the proceedings in reference to the sale.

The proceeds of the sale shall be received bydimpany and applied in payment of such part of theumt
in respect of which the lien exists as is presepdyable.

The residue, if any, shall, subject to a like [fensums not presently payable as existed uporstiaees
before the sale, be paid to the person entitlébashares at the date of the sale.

CALLS ON SHARES
The Board may, from time to time, make calls ugmn members in respect of any monies unpaid on their
shares (whether on account of the nominal valuthefshares or by way of premium) and not by the

conditions of allotment thereof made payable adixmes:

Provided that no call shall exceed one-fourth ef tominal value of the share or be payable atthess
one month from the date fixed for the payment efltst preceding call.

Each member shall, subject to receiving at leastéen days’ notice specifying the time or timed place
of payment, pay to the company, at the time ordiared place so specified, the amount called osHaees.

A call may be revoked or postponed at the discnetiothe Board.

That any amount paid up in advance of calls onslraye may carry interest but shall not in resgesrtenf
confer a right to dividend or to participate in fii®

A call shall be deemed to have been made at tive When the resolution of the Board authorizingaakk was
passed and may be required to be paid by instaténen

The joint holders of a share shall be jointly aadesally liable to pay all calls in respect thereof

If a sum called in respect of a share is not paidite or on the day appointed for payment thettbefperson from
whom the sum is due shall pay interest thereon fteenday appointed for payment thereof to the tohactual
payment at ten per cent per annum or at such lcatey if any, as the Board may determine.

The Board shall be at liberty to waive paymentrof auch interest wholly or in part.

Any sum which by the terms of issue of a share m&sopayable on allotment or at any fixed date, dret
on account of the nominal value of the share omiay of premium, shall, for the purposes of these
regulations, be deemed to be a call duly made agdlpe on the date on which by the terms of issigh s
sum becomes payable.

In case of non-payment of such sum, all the relepeovisions of these regulations as to paymeitefest
and expenses, forfeiture or otherwise shall applif such sum had become payable by virtue of ladodf
made and notified.

The Board -
a.

may, if it thinks fit, receive from any member Wiljj to advance the same, all or any part of theieson
uncalled and unpaid upon any shares held by him and

upon all or any of the monies so advanced, mayil (th@ same would, but for such advance, become
presently payable) pay interest at such rate noteding, unless the company in general meetind shal
otherwise direct, twelve per cent per annum, as beagigreed upon between the Board and the member
paying the sum in advance.
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19.

20.

21.

22.

23.

24.

25.

TRANSFER OF SHARES

The instrument of transfer of any share in the camypshall be executed by or on behalf of both the
transferor and transferee.

The transferor shall be deemed to remain a holfdégveoshare until the name of the transferee isredtin
the register of members in respect thereof.

That a common form of transfer shall be used
The Board may, subject to the right of appeal coateby section 58 decline to register—
the transfer of a share, not being a fully paideshi@m a person of whom they do not approve; or

any transfer of shares on which the company hesa |

The Board may decline to recognise any instrumétraasfer unless—

a.
b.

C.

the instrument of transfer is in the form as priésct in rules made under sub-section (1) of sed&n
the instrument of transfer is accompanied by théfioate of the shares to which itrelates, andnsather
evidence as the Board may reasonably require W #i@right of the transferor to make the transéed
the instrument of transfer is in respect of onlg atass of shares.

That registration of transfer shall not be refusadhe ground of the transferor being either alonintly with
any other person or persons indebted to the Issuany account whatsoever

On giving not less than seven days’ previous ndticgcordance with section 91 and rules made tineler, the
registration of transfers may be suspended at songs and for such periods as the Board may frome tio time
determine:

Provided that such registration shall not be sudpérior more than thirty days at any one time omfiore than
forty-five days in the aggregate in any year.

TRANSMISSION OF SHARES

On the death of a member, the survivor or survivdrere the member was a joint holder, and his neein
or nominees or legal representatives where he wakedolder, shall be the only persons recogrigetie
company as having any title to his interest inghares

Nothing in clause (i) shall release the estate dé@eased joint holder from any liability in respetany
share which had been jointly held by him with othersons.

That a common form of transmission shall be used

Any person becoming entitled to a share in consecpief the death or insolvency of a member maynupo
such evidence being produced as may from timerie properly be required by the Board and subject as
hereinafter provided, elect, either-
a. to be registered himself as holder of the share; or
b. to make such transfer of the share as the deceasesblvent member could have made.

The Board shall, in either case, have the samé¢ tagihecline or suspend registration as it wouldehlaad,
if the deceased or insolvent member had transféeneghare before his death or insolvency.

If the person so becoming entitled shall electaadyistered as holder of the share himself, hié dbléver
or send to the company a notice in writing signgdhion stating that he so elects.

If the person aforesaid shall elect to transferstigre, he shall testify his election by execuéirigansfer of
the share.

All the limitations, restrictions and provisions thfese regulations relating to the right to transfed the
registration of transfers of shares shall be apple to any such notice or transfer as aforesaifl the
death or insolvency of the member had not occuaretithe notice or transfer were a transfer sigiyetthdt
membel
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26.

27.

28.

29.

30.

31.

32.

33.

34.

A person becoming entitled to a share by reasahefleath or insolvency of the holder shall betlewtito the
same dividends and other advantages to which hédvwmuentitled if he were the registered holdethef share,
except that he shall not, before being registesed member in respect of the share, be entitledspect of it to
exercise any right conferred by membership in i@tetio meetings of the company:

Provided that the Board may, at any time, giveasotiequiring any such person to elect either toegéstered
himself or to transfer the share, and if the noisceot complied with within ninety days, the Boandy thereafter
withhold payment of all dividends, bonuses or otmenies payable in respect of the share, untit¢lqeirements
of the notice have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call, or installmehaaall, on the day appointed for payment therthef,Board may,
at any time thereafter during such time as any gfattie call or installment remains unpaid, servetce on him
requiring payment of so much of the call or instedht as is unpaid, together with any interest wiely have
accrued.

The notice aforesaid shall-
a. name a further day (not being earlier than thergafifourteen days from the date of service ofribdce)
on or before which the payment required by theaeas to be made; and
b. state that, in the event of non-payment on or leetfioe day so named, the shares in respect of whéctall
was made shall be liable to be forfeited.

If the requirements of any such notice as aforeseédhot complied with, any share in respect ofcivithe notice
has been given may, at any time thereafter, bef@rg@ayment required by the notice has been madfrfeited
by a resolution of the Board to that effect.

i. A forfeited share may be sold or otherwise dispasedn such terms and in such manner as the Board
thinks fit.

. At any time before a sale or disposal as aforesh&Board may cancel the forfeiture on such teamg
thinks fit.

i. A person whose shares have been forfeited shalbdesbe a member in respect of the forfeited shéae
shall, notwithstanding the forfeiture, remain lialhd pay to the company all monies which, at thie d&
forfeiture, were presently payable by him to thenpany in respect of the shares.

ii. The liability of such person shall cease if and mtree company shall have received payment in fudilio
such monies in respect of the shares.

i. A duly verified declaration in writing that the daxant is a director, the manager or the secret#rthe
company, and that a share in the company has hégriaifeited on a date stated in the declaratgiall
be conclusive evidence of the facts therein stageggainst all persons claiming to be entitledvéoshare;

. The company may receive the consideration, if given for the share on any sale or disposal theandf
may execute a transfer of the share in favour ®pirson to whom the share is sold or disposed of;

iii. The transferee shall thereupon be registered dsoflder of the share; and
iv. The transferee shall not be bound to see to thkcafipn of the purchase money, if any, nor shaltfile
to the share be affected by any irregularity orlidity in the proceedings in reference to theditfre, sale
or disposal of the share.
The provisions of these regulations as to forfeishall apply in the case of non-payment of any atmich, by the
terms of issue of a share, becomes payable a¢d fine, whether on account of the nominal valuthefshare or
by way of premium, as if the same had been pay@abigrtue of a call duly made and notified.

ALTERATION OF CAPITAL

The company may, from time to time, by ordinaryotaton increase the share capital by such surbetdivided
into shares of sucamount, as may be specified in the resolu
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35. Subject to the provisions of section 61, the corgpaay, by ordinary resolution-
i. consolidate and divide all or any of its share tnto shares of larger amount than its exisshgres;

. convert all or any of its fully paid-up shares istock, and reconvert that stock into fully paidsigares of
any denomination;

iii. sub-divide its existing shares or any of them sitares of smaller amount than is fixed by the mamewm;
and

iv. cancel any shares which, at the date of the pasditite resolution, have not been taken or agredzet
taken by any person.

V. Permission for sub-division/ consolidation of sheeetificates

36. Where shares are converted into stock,-
o the holders of stock may transfer the same or amythereof in the same manner as, and subjetieto t
same regulations under which, the shares from wthielstock arose might before the conversion haea b
transferred, or as near thereto as circumstancei:ad

e Provided that the Board may, from time to time tfig minimum amount of stock transferable, so, h@re
that such minimum shall not exceed the nominal amhofithe shares from which the stock arose.

e the holders of stock shall, according to the amadistock held by them, have the same rights, legeés
and advantages as regards dividends, voting aimgeeif the company, and other matters, as if tiedgt
the shares from which the stock arose; but no guitilege or advantage (except participation in the
dividends and profits of the company and in thessn winding up) shall be conferred by an amaifint
stock which would not, if existing in shares, haemferred that privilege or advantage.

e such of the regulations of the company as are egiglk to paid-up shares shall apply to stock aaavibrds
“share” and “shareholder” in those regulations lsinalude “stock” and “stock-holder” respectively.

37. The company may, by special resolution, reduceninraanner and with, and subject to, any incidethanised
and consent required by law-
e it share capital;
e any capital redemption reserve account; or
e any share premium account.

CAPITALISATION OF PROFITS

38. The company in general meeting may, upon the resamdation of the Board, resolve-
i. thatitis desirable to capitalise any part of @neount for the time being standing to the credamf of the
company’s reserve accounts, or to the credit of fgnefit and loss account, or otherwise availakde f
distribution; and

ii. that such sum be accordingly set free for distidsuin the manner specified in clause (ii) amorthst
members who would have been entitled theretostfiduted by way of dividend and in the same prtpos.

iii. The sum aforesaid shall not be paid in cash bdtlsbapplied, subject to the provision containedlause
(iii), either in or towards-
a. paying up any amounts for the time being unpaidmynshares held by such members respectively;
b. paying up in full, unissued shares of the companlyet allotted and distributed, credited as fullidpap,
to and amongst such members in the proportione séat;
c. partly in the way specified in sub-clause (A) amudtly in that specified in sub-clause (B);

iv. A securities premium account and a capital redempteserve account may, for the purposes of this
regulation, be applied in the paying up of unisssieares to be issued to members of the companyllgs f
paid bonus shares;

v. The Board shall give effect to the resolution pddsgethe company in pursuance of this regulation.

39. i.  Whenever such a resolution as aforesaid shall begepassed, the Board st-
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40.

41.

42.

43.

44,

45.

46.

47.

a. make all appropriations and applications of theiwiddd profits resolved to be capitalised theredng
all

b. allotments and issues of fully paid shares if amd

c. generally do all acts and things required to gifect thereto.

i. The Board shall have power-

a. to make such provisions, by the issue of fractimeatificates or by payment in cash or otherwis# as
thinks fit, for the case of shares becoming distdble in fractions; and

b. to authorise any person to enter, on behalf ahallmembers entitled thereto, into an agreemeft wit
the company providing for the allotment to thenpexgively, credited as fully paid-up, of any funthe
shares to which they may be entitled upon suchtalégzition, or as the case may require, for the
payment by the company on their behalf, by theiaafibn thereto of their respective proportions of
profits resolved to be capitalised, of the amourary part of the amounts remaining unpaid on their
existing shares;

iii.  Any agreement made under such authority shall feetéfe and binding on such members

BUY-BACK OF SHARES
Notwithstanding anything contained in these atidiut subject to the provisions of sections 68tand any other
applicable provision of the Act or any other law the time being in force, the company may purchesewn
shares or other specified securities.
GENERAL MEETINGS
All general meetings other than annual general mgesthall be called extraordinary general meeting.
i. The Board may, whenever it thinks fit, call an esndinary general meeting.
. If at any time directors capable of acting who sufficient in number to form a quorum are not withi
India, any director or any two members of the comypaay call an extraordinary general meeting in the
same manner, as nearly as possible, as that ihwhbith a meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

i. No business shall be transacted at any generaingagiless a quorum of members is present at the ti
when the meeting proceeds to business.

ii. Save as otherwise provided herein, the quorunhfageneral meetings shall be as provided in se&i@n
The chairperson, if any, of the Board shall presis€hairperson at every general meeting of thepeosn
If there is no such Chairperson, or if he is netspnt within fifteen minutes after the time appeihtor holding the
meeting or is unwilling to act as chairperson @& theeting, the directors present shall elect orthesf members
to be Chairperson of the meeting.
If at any meeting no director is willing to act@sairperson or if no director is present withingdn minutes after
the time appointed for holding the meeting, the rers present shall choose one of their memberseto b
Chairperson of the meeting.

ADJOURNMENT OF MEETING

i. The Chairperson may, with the consent of any mgetinvhich a quorum is present, and shall, if seafed
by the meeting, adjourn the meeting from time eetiand from place to place.

ii. No business shall be transacted at any adjournedlimgeother than the business left unfinished at th
meeting from which the adjournment took place.

iii. When a meeting is adjourned for thirty days or margice of the adjourned meeting shall be givemas
the case of an original meeti
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iv. Save as aforesaid, and as provided in section L& dAct, it shall not be necessary to give angicgoof
an adjournment or of the business to be transattad adjourned meeting.

VOTING RIGHTS

48. Subject to any rights or restrictions for the tibeeng attached to any class or classes of shares,
i. on a show of hands, every member present in patsaihhave one vote;

. and on a poll, the voting rights of members shalirbproportion to his share in the paid-up egshigre
capital of the company.

iii. That option or right to call of shares shall notgdeen to any person except with the sanction eflisuer
in general meetings

49. A member may exercise his vote at a meeting bytreleic means in accordance with section 108 and gbte
only once.
50. i. In the case of joint holders, the vote of the senibo tenders a vote, whether in person or by preksll

be accepted to the exclusion of the votes of thergbint holders.

ii. For this purpose, seniority shall be determinedHhsy order in which the names stand in the regster
members.

51. A member of unsound mind, or in respect of whonoeter has been made by any court having jurisdidtio
lunacy, may vote, whether on a show of hands @& pall, by his committee or other legal guardiard any such
committee or guardian may, on a poll, vote by proxy

52. Any business other than that upon which a pollbeen demanded maybe proceeded with, pending thregtak
the poll.
53. No member shall be entitled to vote at any germaesting unless all calls or other sums presentpaiple by him

in respect of shares in the company have been paid

54. i. No objection shall be raised to the qualificatidrany voter except at the meeting or adjourned megeitt
which the vote objected to is given or tendered,arery vote not disallowed at such meeting shealtddid
for all purposes.

. Any such objection made in due time shall be refeio the Chairperson of the meeting, whose detisio
shall be final and conclusive.

PROXY

55. The instrument appointing a proxy and the poweattdrney or other authority, if any, under whiclsisigned or
a notarised copy of that power or authority, shalldeposited at the registered office of the commpan less than
48 hours before the time for holding the meetingdjourned meeting at which the person named imgteument
proposes to vote, or, in the case of a poll, &g than 24 hours before the time appointed fotakieg of the poll;
and in default the instrument of proxy shall notiteated as valid.

56. An instrument appointing a proxy shall be in therias prescribed in the rules made under sectién 10
57. A vote given in accordance with the terms of atrimaent of proxy shall be valid, notwithstanding tbrevious
death or insanity of the principal or the revocataf the proxy or of the authority under which tr@xy was

executed, or the transfer of the shares in reseghich the proxy is given:

Provided that no intimation in writing of such degahsanity, revocation or transfer shall have beseived by the
company at its office before the commencement@ntieeting or adjourned meeting at which the prexysid.

BOARD OF DIRECTORS
58. The number of the directors and the names of thedirectors shall be determined in writing by subscribers of
the memorandum or a majority of them. The followarg the First Directors of the Company:

1. Hitesh Chunilal She

243



Harshdeep Hortico Limited

59.

60.

61.

62.

63.

64.

65.

66.

67.

68.

69.

2. Harshit Hitesh Shah
3. Dipti Hitesh Shah

The remuneration of the directors shall, in soa®it consists of a monthly payment, be deemedad¢oua from
day-to-day.

In addition to the remuneration payable to therpunsuance of the Act, the directors may be paidrallelling,
hotel and other expenses properly incurred by them-
e in attending and returning from meetings of the fBoaf Directors or any committee thereof or general
meetings of the company; or
e in connection with the business of the company.

The Board may pay all expenses incurred in getimgnd registering the company.

The company may exercise the powers conferredlmngection 88 with regard to the keeping of aifpreegister;
and the Board may (subject to the provisions of seation) make and vary such regulations as it thaok fit
respecting the keeping of any such register.

All cheques, promissory notes, drafts, hundisshifi exchange and other negotiable instrumentsalimdceipts
for monies paid to the company, shall be signealydr accepted, endorsed, or otherwise executéde asse may
be, by such person and in such manner as the Bbaibifrom time to time by resolution determine.

Every director present at any meeting of the Baardf a committee thereof shall sign his name boek to be
kept for that purpose.

i. Subject to the provisions of section 149, the Badral have power at any time, and from time tcetito
appoint a person as an additional director, pralitee number of the directors and additional doest
together shall not at any time exceed the maximwemgth fixed for the Board by the articles.

. Such person shall hold office only up to the ddtéhe next annual general meeting of the comparty bu
shall be eligible for appointment by the companyalirector at that meeting subject to the prowvisiof
the Act.

PROCEEDINGS OF THE BOARD

The Board of Directors may meet for the conducbusiness, adjourn and otherwise regulate its ngstias it
thinks fit.

A director may, and the manager or secretary omebeisition of a director shall, at any time, suoma meeting
of the Board.

i. Save as otherwise expressly provided in the Actstions arising at any meeting of the Board shall b
decided by a majority of votes.

. In case of an equality of votes, the ChairpersohefBoard, if any, shall have a second or castotg.
The continuing directors may act notwithstanding eacancy in the Board; but, if and so long asrtheamber is
reduced below the quorum fixed by the Act for a timgeof the Board, the continuing directors or digx may act
for the purpose of increasing the number of dinecto that fixed for the quorum, or of summoningeneral
meeting of the company, but for no other purpose.
i. The Board may elect a Chairperson of its meetimgisdetermine the period for which he is to holdosff
. If no such Chairperson is elected, or if at any tingethe Chairperson is not present within five utes
after the time appointed for holding the meetitng, directors present may choose one of their nunaber
be Chairperson of the meeting.

i. The Board may, subject to the provisions of the, Aetegate any of its powers to committees comgjsif
such member or members of its body as it thinks fit

ii. Any committee so formed shall, in the exercisehefpowers so delegated, conform to any regulatioats
may be imposed on it by the Board.
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70.

71.

72.

73.

i.  Acommittee may elect a Chairperson of its meetings

. If no such Chairperson is elected, or if at any tingethe 72 Chairperson is not present within fivieutes
after the time appointed for holding the meetihg, members present may choose one of their menbers
be Chairperson of the meeting.

i. A committee may meet and adjourn as it thinks fit.

. Questions arising at any meeting of a committed bbadetermined by a majority of votes of the mensb
present, and in case of an equality of votes, th&irBerson shall have a second or casting vote.

All acts done in any meeting of the Board or ofoanmittee thereof or by any person acting as a tireshall,
notwithstanding that it may be afterwards discoseteat there was some defect in the appointmeahpfone or
more of such directors or of any person acting@®aaid, or that they or any of them were disdiealj be as valid
as if every such director or such person had bagnappointed and was qualified to be a director.

Save as otherwise expressly provided in the Amsalution in writing, signed by all the memberghaf Board or
of a committee thereof, for the time being entiledeceive notice of a meeting of the Board or cottee, shall
be valid and effective as if it had been passedrageting of the Board or committee, duly convesmad held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

74.

75.

76.

77.

78.

79.

Subject to the provisions of the Act,

i. A chief executive officer, manager, company secyeta chief financial officer may be appointed lhet
Board for such term, at such remuneration and wqah conditions as it may think fit; and any chief
executive officer, manager, company secretary @fdimancial officer so appointed may be removed b
means of a resolution of the Board;

. A director may be appointed as chief executiveceffi manager, company secretary or chief financial
officer

A provision of the Act or these regulations requiror authorising a thing to be done by or to aaor and chief
executive officer, manager, company secretary @f¢imancial officer shall not be satisfied by lieing done by
or to the same person acting both as director anarain place of, chief executive officer, managermpany
secretary or chief financial officer.

THE SEAL
i The Board shall provide for the safe custody ofdbal.

ii. The seal of the company shall not be affixed to iasyrument except by the authority of a resolutidn
the Board or of a committee of the Board authorisgd in that behalf, and except in the preserfcat o
least two directors and of the secretary or subbrgterson as the Board may appoint for the purose
those two directors and the secretary or otheropeasoresaid shall sign every instrument to whiud t
seal of the company is so affixed in their presence

DIVIDENDS AND RESERVE

The company in general meeting may declare dividglogt no dividend shall exceed the amount recondettby
the Board.

Subject to the provisions of section 123, the Boaag from time to time pay to the members suchrimteividends
as appear to it to be justified by the profitsted tompany.

i The Board may, before recommending any dividendhside out of the profits of the company such sums
as it thinks fit as a reserve or reserves whicl,satthe discretion of the Board, be applicalde dny
purpose to which the profits of the company mayph®perly applied, including provision for meeting
contingencies or for equalizing dividends; and pegduch application, may, at the like discretieither
be employed in the business of the company orested in such investments (other than shareseof th
company) as the Board may, from time to time, thifik

ii. The Board may also carry forward any profits whicimay consider necessary not to divide, without
setting them aside as a rese
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80.

81.

82.

83.

84.

85.

86.

87.

88.

Subject to the rights of persons, if any, entiiedhares with special rights as to dividendsdiaidends
shall be declared and paid according to the ama@aidisor credited as paid on the shares in resgeateof
the dividend is paid, but if and so long as nothépaid upon any of the shares in the companydeinds
may be declared and paid according to the amotitte shares.

No amount paid or credited as paid on a sharevaraz of calls shall be treated for the purposedhisf
regulation as paid on the share.

All dividends shall be apportioned and paid projortely to the amounts paid or credited as paithen
shares during any portion or portions of the peniogspect of which the dividend is paid; butrif/sshare

is issued on terms providing that it shall rankdoridend as from a particular date such shard stiak
for dividend accordingly. That there shall be nofddure of unclaimed dividends before the claim
becomes barred by law.

The Board may deduct from any dividend payablenpraember all sums of money, if any, presently psyay
him to the company on account of calls or otheniiselation to the shares of the company.

Any dividend, interest or other monies payable asitin respect of shares may be paid by cheque or
warrant sent through the post directed to the texgid address of the holder or, in the case of jitders,

to the registered address of that one of the judtders who is first named on the register of mens\bar

to such person and to such address as the holgEnbholders may in writing direct.

Every such cheque or warrant shall be made payalthe order of the person to whom it is sent.

Any one of two or more joint holders of a share ngaye effective receipts for any dividends, bonusesther
monies payable in respect of such share.

Notice of any dividend that may have been declatell be given to the persons entitled to shareethen the
manner mentioned in the Act.

No dividend shall bear interest against the company

ACCOUNTS

The Board shall from time to time determine whetlgd to what extent and at what times and placgs an
under what conditions or regulations, the accoant$ books of the company, or any of them, shall be
open to the inspection of members not being dirscto

No member (not being a director) shall have anlgtraf inspecting any account or book or document of
the company except as conferred by law or authdbgethe Board or by the company in general meeting

WINDING UP

Subject to the provisions of Chapter XX of the Aot rules made thereunder-

If the company shall be wound up, the liquidatorymaith the sanction of a special resolution of the
company and any other sanction required by the dicile amongst the members, in specie or kind, the
whole or any part of the assets of the companythanghey shall consist of property of the samellin

not.

For the purpose aforesaid, the liquidator may seh s/alue as he deems fair upon any property to be
divided as aforesaid and may determine how sudBidivshall be carried out as between the memlbers o
different classes of members.

The liquidator may, with the like sanction, vest thhole or any part of such assets in trustees gpom
trusts for the benefit of the contributories if bensiders necessary, but so that no member shall be
compelled to accept any shares or other secuvitieseon there is any liability.

INDEMNITY

Every officer of the company shall be indemnified of the assets of the company against any ltshiicurred by
him in defending any proceedings, whether civicominal, in which judgment is given in his favoor in which
he is acquitted or in which relief is grantto him by the court or the Tribun
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SECTION IX - OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erddrgo in the ordinary course of business carriey the Company or entered
into more than two years before the date of the Reming Prospectus) which are or may be deemednmbhave been entered or
to be entered into by the Company which are or beagteemed material will be attached to the copi@Red Herring Prospectus/
Prospectus, delivered to the Registrar of Compafoediling. Copies of the abovementioned contsaantd also the documents for
inspection referred to hereunder, may be inspeattélte registered office between 10 A.M. and 5 RoMall Working Days from
the date of this Red Herring Prospectus until #seié¢ Closing Date.

Material Contracts

1. Agreement dated November 02, 2023 executed betaige@ompany and the Book Running Lead Manageradgsue.

2. Agreement dated November 03, 2023 executed betane@ompany and the Registrar to the Issue.

3. Banker to the Issue Agreement dated January 1%} @8ng our Company, Book Running Lead Managerk&ato the
Issue and the Registrar to the Issue.

4. Syndicate Agreement dated January 11, 2024 amar@aupany, the Book Running Lead Manager and Swtelidlember.

5. Market Making Agreement dated November 13, 2023véeh our Company, Book Running Lead Manager anckélar

Maker.

Underwriting Agreement dated November 13, 2023 betwour Company, Book Running Lead Manager and tinder.

Tripartite Agreement dated January 23, 2023 amdd§LC the Company and the Registrar to the Issue.

Tripartite Agreement dated January 24, 2023 amo8BLN the Company and the Registrar to the Issue.

©oNo

Material Documents

Certified copies of the Memorandum and Articlef\e§ociation of the Company as amended.

Certificate of Incorporation dated December 30,238ued by the Registrar of Companies, CentraldRegion Centre.

Copy of the Board Resolution dat®dtober 20, 2023 authorizing the Issue and otHate®@ matters.

Copy of Shareholder's Resolution da@ctober 31, 2023 authorizing the Issue and otHatag matters.

Copies of Audited Financial Statements of our Comypfar the stub period ended July 31, 2023 andHerfinancial year

ended March 31, 2023.

Statutory Auditors Report dated November 03, 2023he Restated Financial Information of our Comp#orythe stub

period ended July 31, 2023 and for the financialrysnded March 31, 2023.

Auditors Report dated January 15, 2024 on the Eiahinformation of M/S Harshdeep Agro Productsofi?ietorship).

Copy of the Statement of Special Tax Benefits datedember 03, 2023 from the Statutory Auditor.

Certificate on KPI's issued by Statutory Auditoetetd November 03, 2023

0. Consents of the Book Running Lead Manager, Legaligsd to the Issue, Registrar to the Issue, Statudaiditor of the
Company, Market Maker, Underwriter, Bankers to @ompany,Banker to the Issue/ Sponsor Bank, Syndicate Member
Promoter of our Company, Directors of our Compabgmpany Secretary and Compliance Officer and Clrie&ncial
Officer, as referred to, in their respective capesi

11. Board Resolution dated November 16, 2023 for apgdro¥ Draft Red Herring Prospectus, dated Janudy2024 for

approval of Red Herring Prospectus and daedddr approval of Prospectus.

12. Due Diligence Certificate from Book Running Leaddger dated November 16, 2023.

13. Approval from BSE vide letter dated January 17,£2@2use the name of BSE in the Red Herring PraapgBrospectus for

listing of Equity Shares on the BSE SME (SME Platfpof the BSE Ltd.

apwNE

o

B oo~
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, len complied with and no statement made in this Ferring Prospectus is

contrary to the provisions of the Companies Acg, Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this Régtring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Hitesh Chunilal Shah

Chairman & Managing director Sd/-
DIN: 0984363

Date: January 18, 2024
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, len complied with and no statement made in this Ferring Prospectus is

contrary to the provisions of the Companies Acg, Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this Régtring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Harshit Hitesh Shah

Whole time Director & Chief Financial Officer Sd/-
DIN: 0984363!

Date: January 18, 2024
Place: Amsterdam, Netherlands
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, len complied with and no statement made in this Ferring Prospectus is

contrary to the provisions of the Companies Acg, Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this Régtring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Dipti Hitesh Shah

Non-Executive Director Sd/-
DIN: 0984363

Date: January 18, 2024
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, len complied with and no statement made in this Ferring Prospectus is

contrary to the provisions of the Companies Aot Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this Régtring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Megh Hitesh Shah

Non-Executive Director Sd/-
DIN: 1032275:

Date: January 18, 2024
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, len complied with and no statement made in this Ferring Prospectus is

contrary to the provisions of the Companies Acg, Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this Régtring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Dhruva Hemandra Parekh

Independent Director Sd/-
DIN: 0703960

Date: January 18, 2024
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisimighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, en complied with and no statement made in this Ferring Prospectus is

contrary to the provisions of the Companies Acg, Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this Régtring Prospectus are true and correct.

SIGNED BY THE BOARD OF DIRECTORS OF OUR COMPANY:

Name and Designation Signature
Arjun Manish Bhanushali

Independent Director Sd/-
DIN: 1032273

Date: January 18, 2024
Place: Thane, Maharashtra
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DECLARATION

| certify and declare that all relevant provisi@ighe Companies Act, 2013 and the rules, reguiatand guidelines issued by the
Government of India, or the regulations or guidediissued by SEBI, established under section BeoSecurities and Exchange
Board of India Act, 1992, as the case may be, len complied with and no statement made in this Ferring Prospectus is

contrary to the provisions of the Companies Acg, Securities Contracts (Regulation) Act, 1956,rasraled, the Securities and
Exchange Board of India Act, 1992, as amended @rtites, regulations or guidelines issued thereyratethe case may be. |
further certify that all the statements in this Régtring Prospectus are true and correct.

SIGNED BY THE COMPANY SECRETARY AND COMPLIANCE OFFI CER OF OUR COMPANY:

Name and Designation Signature
Shreya Gandhi Sd/-
Company Secretary and Compliance Ofi

Date: January 18, 2024
Place: Thane, Maharashtra
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