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Securities and Exchange Board of india

GENERAL MANAGER & RECOVERY OFFICER
WESTERN REGIONAL OFFICE

Order Releasing of Bank Accounts, Demat Accounts and Mutual Fund Folios
Attachment Proceedings Nos. 13462 & 13463 of 2024
Certificate No. RC 8399 of 2024

The Principal Officer/Chairman & Managing Director/CEO
All the Banks in India/All the Mutual Funds in India
NSDL/CDSL, Mumbai

1. Whereas Recovery Certificate No. 8399 of 2024 dated December 02, 2024 has
been drawn up by the Recovery Officer in the above proceedings for recovery
of a sum Rs.13, 11,400/- (Rupees Thirteen Lakhs Eleven Thousands Four
Hundred Only) along with further interest, all costs, charges and expenses etc.
against SATISH AGRAWAL HUF (PAN: AAJHS3607N) ["Defaulter”] and the
same was due in respect of the said certificate.

2. And whereas Notices of Attachment in the above proceedings were issued
attaching the Bank Accounts/ lockers, Demat Accounts & Mutual Fund Folios of
the Defaulter;

3. And whereas the aforesaid order of Adjudicating Officer dated August 07, 2023
was challenged before the Hon'ble Securities Appellate Tribunal ("SAT") in
Appeal No. 5 of 2025. Hon'ble SAT vide its order dated January 13, 2025 has
allowed the appeal.

4. In compliance of the aforesaid order of Hon'ble SAT, you are hereby directed to
release the bank accounts/ lockers/ demat accounts/ mutual fund folios of
SATISH AGRAWAL HUF (PAN: AAJHS3607N) attached, if any, pursuant to
the above said notice/s of attachment.

5. This is without prejudice to any other order of attachment or freeze by the
competent authority under any law.

6. If the defaulter is not having any type of account/folios with you, the same
need not be informed to SEBI.

Given under my hand and seal at Ahmedabad this I7}ﬁay of January 2025.

; s G

\2 \ Recovery Officer
\ . S S/
N 5/ Free @A™ / ViKAS s
Copy to: By Mail ~ = TS ARER @ 7w
Recovery Officer & Genaral M:
SATISH AGRAWAL HUF A iy alR fbr
el ar R gaakan - 48 vas, S geel e, o ST IS, SRR _sgfggﬁ s and Exchange W(
Western Regional Office : SEBI Bhavan, Panchvati Ist Lane, Gulbai Tekra Road, Anmedabad - 380 006. Ph. (079) 2 Ly ﬂ”m«;-biwro@sebi.gov.in

eI e Rl e, ‘S <Hiep, 9igT - el B, TaE - goo ous,
Head Office; SEBI Bhavan, “G” Block, Bandra Kurlg Complex, Mumbai - 400 051. Ph: 022-26449000/40459000 Web: www.sebi.gov.in



S-rg I urtdig ufaygfa sty ATy €1

A Securities and Exchange Board of India
Cancellation of Recovery certificate no. 8399 of 2024 SATISH AGRAWAL HUF
(PAN: AAJHS3607N) in the matter of ISO at BSE-SATISH AGRAWAL HUF.

Whereas the Recovery Certificate No. 8399 of 2024 dated December 02, 2024 was
drawn against SATISH AGRAWAL HUF (PAN: AAJHS3607N) sum of Rs.13,11,400/-
(Rupees Thirteen Lakhs Eleven Thousands Four Hundred Only) along with further
interest, all costs, charges and expenses incurred for non-payment of penalty imposed
by Adjudicating Officer vide Order No. Order/VV/NK/2023-24/28549 dated August 07,
2023 in the matter of ISO at BSE-SATISH AGRAWAL HUF.

The aforesaid order of Adjudicating Officer dated August 07, 2023 was challenged
before the Hon'ble Securities Appellate Tribunal ("SAT") in Appeal No. 5 of 2025.
Hon'ble SAT vide its order dated January 13, 2025 has allowed the appeal.

In view of said Hon'ble SAT order and in exercise of powers under sub-section (1) of
section 28A of the Securities and Exchange Board of India Act, 1992; read with section
224 and rule 12 of the Second Schedule to the Income-tax Act, 1961, the Recovery
Certificate No. 8399 of 2024 dated December 02, 2024 drawn against SATISH
AGRAWAL HUF (PAN: AAJHS3607N) hereby stands cancelled.

Given under my hand and seal at Ahmedabad this 17t day of January 2025.
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