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SEBINROCP/OW 2022282391
July 18, 2022

. To
| Noticoe No. ) | !I{r,l;'.;:u N 2
Bamalject Singh Navneet Singh (Proprictor Cpenweb Solutions)
2 Floor, Sehan Mall Streel No, 13, Ram Nagar
Ludhiana, Pungah — 14101 Muondian Kalan
PAMN: DSAPSIE4SK Lutaana, Panjab - 141015
| PAN: BROPREGHIHTA

Sub: Show Cawse Notice under sections 1T (1), 11 (4), 11 B (1), 11 (4A) and 11 B (2) read with
sections 12 (1} LZA (a), () and {c)and 15 HA of the Sceurities and Fxchange Board of India
Act, 1991 and Regulation 3 (1) of the SEBI (Invesiment Advisers) Regolations, 2003 and
Regulations 2 (1) (e}, 3 (a), 3 (b 3 (oy, 3 id)o 4 (2) (k) and 4 (2) (s) of the SERI {Prohibition of
Frawdutent and Unfair Trade Practices relating 1o Securities Macket) Regulations, 2003,

| Securitics and Exchaivge Board of India (hercinafior referréd o a5 "SERI™) was informed by a
complainant vighe email dated August 17, 20260 and August 25, 2020 that Noticee no. | operates a
wehsile in the name of www, setcommuoditviips com in order 1o trap clients with Talse assuranee of
handsome returns.

With regard toabove. it s noted that the noticees were ot registered with SEBE in any capacity
and aecordingly, SEBT wok cognizance of the complunt regarding undertaking unregistoned
investment advisory serviees and examined the mater, In this regard, the Noticee no. | vide SERI
letter and emiil dated Seprember 29, 20090, email dated Octoaber 12, 2020, letters dated October 29,
2020 and November 85, 2020 and email dated Novermber |1 2020 and Noticee no. 2 vidk SER]
letter and email dated Scprember 24, 2020, emails dated October |2, 2020 and October 21, 2020
{levers wnd emails placed as Anmexure 1) were mdvised 1w provide details of investment advison
services rendercd by then, Hasis the details availuble: on the said website, analvsis of
tank/payment gateway account statements, information provided by the noficee in response 1o
sEBI queries, etc. the matter has been examined. Subseguent points detail the findings ol S1E31
wnd the violations of the Securities and Fxchange Boand of India Act, 1992 {heréinafler refeived 10
ms “SEET Act, 19927, SR {Investment Advisers) Regulations. 2003 (hereingfier refermed e as
1A Regulations, 20137) and SEB] (Prohibition of | rudulent and Unfair Frade Pracices relating Lo
securities Market) Regulations, 2003 (hereinafier relemed to as = PFUTP Regpuk T3 s
i the matter &
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SEBI examined the webpages. of the website www.getcommeoditvtips.com from  archive.org
(relevant éxtracts of the website are placed a1 Annexare 2), bank account “stamements and
subamisstons made by the notices 1w SEBL In this-regard, the examination by SEBI on whether the
nebicees were offering  Investment -advisery serviees through the website withow obtaining
necessary SER| remsiration revealed as follows:

1.1, Upon perusal of the aferesaid webpages of the websare, it is noted thar the website contained
following information;

bl e commimoedioe mrarkes s for MOX Gold, Silver, matural gax, Crade €081, mickel, zine.

aned afnerinum trading veseavel calls via plone calls e vige smy Uret commbdite tips v ome
af fnidicn s best conmadity ips provider ddvisory company, We provide high profis colls that
CHER Pl o Chstonter o fneriase thedr mvestimenis, I ven have capital of Ry 2 fakhs van
cant easily earn 300000 pev week from onr gxpers trading tipy. We have vwry expensive ream
i gur resedreh depariment which provides ver best call in commodity markel. Afier the
acenroie researcl imall imernationil markercoand Indion market. We will pravide visuw best
anline and offfive support vie Whatsapp, Phone call, sy service. We are al the fovefiont of
imsovarion. Divedaver with ux the possibiliiies of vour next praject we are the biest commodin

fips previdéd B Bndia. Owr reSeareh leam will provide o one Targer and ome stopdess With
ighosd Iviraday accweacy. Qe researeh and analyse hased tps are imraday validine only
witfclr vou gt darsel o short periad of tiee G MICX Hps are cevgred by the full proaf
Tollciweagy do witich vou clivnt shown e MOX marker. Packapes in MOX Gold Tips, MCX
Sifver Tios wind MOX Crude €8 Tips dod Nogurad Gos TIPS, MCX

3.2 Under the plans section, different plans were |isted. Details are as follows:

MOX Bave  me | MOX EnermeCrude | MEX TMCX Siveshu
(Lead  Nickel,  Zines | 0] Natural Ciav) Peecinns st Sifver
Alwmintim) el Silver | Capper: Cride (8,
ey Nurprad Cax, €3il)
RSN permimth | Ry FO000- por sl | Ry 3000 per | s e per
— M | mani

3.3 Further, on the website the noticees had named products giving false and misleading
appearances as well s made cenmn false and misleading clanms such as “Mex sureshot™. “Sure
Shot & Jackpot tips™, Schi Compliant Commedity Advisory”’, “95% Accusaey Cuaranied”,
“We provide high profit calls that can hélp our costomer W increase their investments. 11 you
have capital of Bs, 2 lakh vou can casily cam SOKY- per week from our expent trading tips"”
and “Farn More Profil; our researeh Team will provide w One targel ;
highest ntraday accuracy”™
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With regard to above. an onling search was carried out reparding the ownership of the website.
It was oebserved  from the  websile  wwiwhypestat.com thae the  website
www getcammadivlipsgom % repistersd at servier of bigrockicom. Further. the name of
registront wis mentoned as Kamal Singh with addeése “Ind Floor, Sohan Palace, Ml Road,
Ludhiana- 1410017, The mobile number was mentioned as 7986560950 and cmail id mentioncd
15 openwebsolutions90a pmail com. s another website search m www. whois,com, the history
details ol the aloresaid website contuined the name as Kamal Birmi. mobile number
SRASTITS0N, email id simgh kamal 140 gmall comy and addeess as Mall road, Ludhiana, Punjab
{relevant copdes of the webpages of www hypestatoom and www.owhiis.com are given at
Annexure 3).

Further, the website had provided detiails of five bank accounts (at S5 Noo | 005 in the sable
given below) and one payment fateway account with Pavill, As gathered further, two more
aecounts exist in the name of entities, the details of the same are mentioned ot 51 No. 6 10 8 in
the table given below, The details of all the ssid accounts along with wial credits received in
the gocounts as per the bank statements received from banks { Anneéxure 4) are as follows:

Bl = Bank Account number | Total eredil
— = received (in Hs.)
L Opeivweh - Bodulions | AxieBink & 72003 REAG | 0 1170885

with Mavnest ko
LS propricior

1, | Openweb  solubions. | ICICT Rank J[IES0IRT | 6ETOHG
with  Navieer kumar
s proprictor

! Crpenweb !_'il'.'IIIJ‘Ii‘I.'Il'IH-_. S | IGTIAZI4309 2093.761.05

with Mavheel ks
|

+ i Operweb  solutions ! Punfab & Sindh | 01457 [ODO02637 | 35.32.706.42 |
[ with Navicer Kumar | Bank
| s proprivior

K Kamaljeer Singh Axps Hank SO0 1082

3327332

I B E.:I!T-!:IE]L‘I.:I Singh | Pavim Limkiad o mobile

Bank asc:
L. L
Wialler a'e:
433 R5R64

Payim Bank a'c and ri, AT TSN
[ waller o
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7 | Linked afec of Mayneer | HOFC Hank 06301 0001791 1% 101,38 524.63
Singh mn Poasl!
B iuﬂl;.ii:-vh-lﬁ-r_l{u?él?-'lin'l}cd Pungab  and | B145] 100002674 4,71 806,94
[afe  of Komaljee | Sind Bank
! ‘.-'rin_gh in PayU

Further, upon anslysis of the statements of the aforementioned aceounts which have narrations
which are speeific and indivative of providing advisory seérvices by the noticees, the. following
four transaetions have been obseryved:

SLNo | Daie and. amount  of | Nardtian | Bank and Aceoum No.
' fransEchion _
E | Jube 07. 2018, Ra. S.000 | " Genipeom” Axis  DBank
SPINZO0IRGG1T
& | June 11, 2018, Rs. 2.500 1= Gern psT Axis  Bank -
_ SITOZO0G4R64619
1 | "I:-.:hr:_ti_b. 4, 3. Rs Surwloomimadity AXEE H..;I.I'Ik
1,000 SN0 ARGAGT Y
1 | August 3T, 2017, He 4,800 | = CommoditEapert | Puriab and Sind afe of
kamaljéet Singh linked
S | 1 Payl

Therelore, it is noted that the noticees were offering commaodity market intraday fips‘research
calls'in MUX Base metal. energy apd precious metals via phone cirlls, SMS and WhatsApp and
colbected fees for the same, They had Tisted differemt plans of amoums Bs. 30000, R 5,000/
and K. 2000/~ on the website, Further, as brought out in para 3.3 shove, the noticees
gavemisleading information on the wehsite by promising assured returns and by making
false or misleading statement that they are providing SEBI compliant commodity advisors
whereas, the tact is that they are nat registered with SEIRD and were concealing the same. These
lalse and misleading reprosentations of the Noticees stating that they are registered entities on
the said website influenced the decisions of the investors who visited the website. Therefore, it
i5 ulleged than the Noticees knowingly disséminated information which is false or misleading in
nature, Further, the WNoticees knowingly made a false or misleading statement and
concealed/omitted material fact in order W sell their services through the website,

As mentioned above, SER had sought Information from the Noticees an various occasions.
The Notigee no. 2 vide emall dated October 10. 2020, October 19, 2020 and
Oictober 26, 2020 (placed as Annexure 5homier alia, submitted tha "My e (3 Novieer

Kremmieir whined L et praprivioe of gpesweh soluiians, Acitvities careied ine,
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Jg‘ﬂgﬂ:’ﬂg. CRRT St i;lrfl'e'*u"upmr.*:rf. thomoin maime régisieationwel Roxting e, My
frtesinesy does ot voguive SERI regivtration. Bumk decommt derails: Punjal & Sind Barsk (¢ No
43T TNNNIZ682), JCICT Bank (Aé No 237TO550TRT). SR {A¢ No 367392143900 umd Axis
Bk A¢ No W7 TR0 3488846 14 My Tt of work doey nod include fimamcial m.l'r,l'.mrlr {iF
aetivities related fo securities marke, However I lane developed some sofiwaresWebsites for
oyl ccusfomers. Wi dealy i a_'u.'r.l:.l.lr.lJﬁr_r. ety muvket. fay wel based software er.-'.-._-
comparison wmd based on cerodha APE who e o send aomaied MY when certoin
conditions regehes. Tl date T have developed approx 300+ websitey (1300 remewaly 1l
date).” Copy of tax lilings filed for FY 2007-18, 2008-19 and 2009-20, hank statements and
list of the entities o whom he offered software packope services, iave also been provided,

3.9, On perusal of the hank stements provided by Noticee no, 2, multiple eredit/debit entries were
obderved. Accordingly, vide email dated Ociober 12, 2020, comments of Notlcee no. ¥ were
sought, imter alia. reparding his  associgtion  with Noticee no. | and the website
wivw geteommoditviips.com, details of activities earried out by Moticee no. | and the website
wiww, geleommoditvtips.com. explanation with respect w bank accounts provided by niticee
o, 2 being same os thit provided on getcommoditvtips.com website and regarding sample 100
bank account transsctions in bank sceounts provided by him along with supporting documents.

10, 5ubsequently, vide email dated October 190 2020, noticee no. 2 filed fis reply and, inter alia,
submmitted that “My bask account detaily amd paviment woteway Binks are available fo almest
alf ety Newicee w1 s alfio one of those beemts who use to autsource His pirajeots o me |
am really stocked fo fearn that o account detaily are avallalble on advivory vwebsite, | have
alviy xearched wehsiie _wrt':r:}eruﬁ':_'lw,u.'- cent bt 1 s wnevatiable, Even goole cache shos
i informaiion abwnt this website,”

311 With respect to HH bank transactions forwarded 10 noticee no. 2 for comments, noticee o, 2
has submatted “don 't remember the ronsacrion” 0 29 instinees. Outof the T transactions,
3 perfain 10 naration “eash™ deposited from various eities. Further, | transaction with
narration investment” was obsgrved for which comments were provided by noticee no. 2 as

“lan 't remember the tremsact o™

3,02 Subsequently, vide email dated October 21, 2020, notiecee no. 2 was nter alia, advised 1o
provide following details:

F AL L Detaids oo trahsactionh n Avis bank acooumt $IT02003486461 9 (name- openweb
selaiticns) for By 300 - fevedins dome with narration gwicommuoditys

A2 Comments  regarding  emal 0d  openwebsaluions$imemall com  submed. wihile
registering the domaln getcommodilviips com

Page Sol 11
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. Incthis regard; notlcee ne, 2vde email dated Oetober 26; 2020 subaitted as fodloaws:

FA3 A, Transaction Dytaiiss Customer Nanse: Ao g, Phave Nunshér:  TODSS46867,
SSUALT0A TS, Product Seld! Commadity candle comparison and trend onling login

032 am wnabie to find way such dnformation, A soon as | get info regarding thits, 1wl
update vou.

. Theretore: the noticee ne. 2 specifically submitted providing/selling o produect in nature of

investment advisory and scknowledged receiving the fées for samie in account of Openweh
seiliions, proprictosship concem of noticee no. 2. However, no-further reply has been provided
i this regard by noticet no. 2 till date. Furher, no reply was received in the matter Gl date
Irom poticde oo 17as the leiters dmed September 29, 2020, October 29, 20200 and’ November
05, 2020°sent by SEBRI 1o various available addresses of Noticee no, | returmed undeliversd,

- On perdsal of the KYC of noticee no. | s oblained from Axis Bank, it was observed that it

bedrs reference o nn entity litled “Ciuave Sofit Pyl Lid.” On perusal of available database, it
was observed thit a SEBI registored Investment Advisor -bearing title “Ciuova Sofis Pyvt, Lid.™
with registration validity Trom June 19, 2004- June 18, 2009, is reaistered with the address as
“20d floor, Sohan Paldce. Above Neelkomal Jewellers, Mall Rowed, Leadhiaria, 137001 which
is same as the address of the captioned entity in the instant matter. Accordingly, the deiails of
Shri. Sachin Goyal, director of Guava Softs Pyt Ltd. were obtained and wn email dated
Mowember 12, 2020 was sent w Shri Sachin Goyal. In this régard, vide email dated November
I8, 2020 { Annéxare ), Shri. Sachin Goval has, imter olia, subnrined as follows:

“Navoeet Kamar & Kamad Bivmi were onr ex-employees (il vear 2006, After 206 we were
vt in taneh with Navieer Kumar & Kamal Birmi nor amvof our other ex-emplovees, yo we
edenr’s fgver @iy i e parding Shelr husimess .-J'::.'H\'J'.i'ﬂ'fl. s fevn almost 4 veary stnee ey
left onr argaiisation. Phone momber of Naveeer Kwmge (0 96530082356 & of Komal s
GUPFFTITER PAN of Novieer Kunmar v BSOPKAETA. Bank decount ol Sl Noveeer
Kemigre- 0634 TIRNITOIT9 (VW Bank  (HDFUROO0634: and Bank accomnt of  Shri
Kamaljeer Singl -900NT4931982 Axis Bank (UTIROOMTR). Navneer Kumar way
werrkiee ay o software developer with us, Kamudieer Singh was working ax o felper with aur
sE0) Teum

- From the afvresaid submission of Shei Sachin Gowal, it is observed that the phone number of
Notigee no. | e 9914577730 is the same phone number given in e history details of the
websile www geteommodilytips.com as obtained from www. whois.com. Further, it is observed
that from the Airtel bill dated Aprl D9, 3007 (Annexore T) of Open Web Solutions, that the
number 9914577750, which pertains 10 Noticee no, L. has: been given as the registered
alternative number of Open Web Solutions, where Notcee ni. 2 T;],hu pﬁ)p{&::!nr

.
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317, Based oo examinanon, 1t 15 observed that the bank accounts. listed at S1L No: | (o4 ot parg 3.5
above as mentioned on the website www getcommaditviips.icom were held in the name of
Openweb Solutions, proprictorship concern of noticee no. 2. The Noticee no. 2 bas also stated
these: bank accounts in his email dated October 10, 2020 among the bank accounis held in the
name of ™Navoeer Kumar/Openweb Solutions: Further, the address mentioned in the KYC
provided for Openweb Salutions by SBI Bank is same as the address detailed in the wobsite.
Additionally, the phone number in the attachment of KYC of Openweb Solutions L1d, of SH
Bank (drte] invorce dated April 09, 2017 - Annexare T), 1.0, 9914577750, matches with the
phone number mentioned on the webgite www getcommoditytipsicom. Thus, from poings
above, s also noted that Noticee no. 2.and Openweb Solutions are connected 1o the website
WA B CE Mol L s com.

318, Further. in the complaint reccived by SEBI vide email dated August 17, 2020 and August 25,
2020, the complainant hid memtioned the name ol Noticee no, | ds Shri Kamal Birmi in his
complaint stating that Shri Kamal Biemi (epil; kamathirmid @ email.com, mobile number:
TRI4 146603, 9914577750 operatey website w trap clients with false assurance of handsome
refirns, In this repard. Based on the seivch of the registration details of the  website on
wiwwowhoiscom, it is obscrved that the technical comact details Tor the website
wiww pelcommoditytips.com has mentioned the name of ‘Shei Kamal Birmi with mohile
number - 9914577750 and email id singhkamal 0@ email.cam.  The phone  nuntber
Q914577750 matches with the detils mentioned in the Pavim KYC (Copy of KYC as
Annexure B) pertaining 10 Shri Kamalieet Singh. Similarly, Shei. Sachin Goval has ilso
provided contaet details a5 Y914577750 as that of Kamal and used the name Kamal BirmifShei
Kamaljeet Singh interchangeably vide email daed November 18, 2020, Hence, it is prima
facie, evident that She Kamal Birmi and Shri Kamaljeet Singh are ditferent pames of same
individual,

316, Noticee no. 2 has submittéd that he s the proprietor of Open Web Solutions, and from the
airtel bill dated April 09, 2017 {Annexure 7) of Open Web Solutions, it is observed that the
number WHTASTTTI50. which pertains go Noticee no. |, has been given as’ the registercd
alernative mumber of Open Web Sohutions: Further, the weRsie w Wiy, geteommodilytps.com
provides bank account detdilts of Noticees no, | and 2 tor the purpase of collecting pavment For
theinvesimant aidvisaory scrvices olfered. Hence, it is révesled that Noticee no. |oand Notieee
. 2 owre connected to each  other and  are wgether  operating  the  website
wiw s peteommoditviips com.

Page 7 ol 11




wredta glosfo '
gitv R ais

Securities and Exchange
Beoard of India

-

Continuation :

4. With regard 10 above:ras per section [2 (1} of the SERI Act any person carrying oul investment
advisory activibies has to mecessarily obtan registration from: SEBLand conduet s activities in
#ecordance with the provisions of the SEBT Regulations. Section 12 (1) of SEB] Act is reprodiced
as under Tor reference:

“No stock hroker, sub -broker, sharve ransfer asenl. Bonker o gn fistie, frasiee of frust
goedd, registear M oaft fssiel  mivrchase  hanker,  wmdemveiipr, ;Jrarr,fijh'el ATER e T,
investment adviser and such other inlermediory who may B associated with securities
mreked skl B sell Be deal iR securifios excet wider, and in aceordance with, the
conditions of o cerfificate af regixiration abtained from the Bogred tn acoovdanee with the
Fem oy made: gnddr this Ao "

3. Funher, the 1A Regulations came into effeet on April 21, 2003 In terms of Bepulation 3 (1) of the
14 Regulations:

S anid from tie comtmencement of these regulaions, wo peevor shall aer oy an imestmeny
adviser or hold frself out oy an investment adviser umiess be fay obtained o cerificate of
vetgistration o e Beard wrdee these regeilations”

6. Also, “irvesoment advice™ 8 defined under Regulation 20 1) (1) of the 1A Regulutions as:

“ttvestment wifvice ™ means advice refoting 1o fnvesting in purchasing, selltie or  sthervisg
dealing in securities or mvestment products, and  advice oan lvestment portfolio containin
vecurities  or investwent  prediecls,  whether  writien, arad or thicouely amd other meany i+
commmmication for the benefit of the client god shall include fingneial panning,

Provided that  fvestment advice  given through newspaper,  magasines, amy elechronie o
hrowdeasting or felecommanicarions medinn, witch is widelv available 0 the public shall
el e censideved ax davestment advice for the parpose of these reenlotiony

T, Further, Regulation 2 (m) of the 1A Regulations defines investment adviser as follows:

Swtedns a persan, whe foe consideradion, (v enpaeed i business of providing imwsiment
davive ter elienis or wtlier persomy or gronp of porsons and incldes ame pelson wite liodds o
frimself iy an investment gadviser, By whalever mome Galled ™

B I view of Regulation 3 () of the 1A Regulations read with Section 12 (1) of the SEBI Act, 1992
as mientioned above, registration with SEBI i mandatory for any persan carrving out the activifies
of a0 ivestment adviser, Therefire, in view of the available facts and aforesaid observations as

well as the submissions made by the noticee. 1t w5 alleged that the noticees Lot the website
T S
[ -I.__u.. | I'".'.Il".;_. _.I
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wiww.getcommnditvtipsicom carried out Investment Adviser activities without SEB] repistration

and collected lees for the sami m their various banksipaviment gatewiy sccounts from various
elients, Accordingly, it is alleged that the noticees have violased Seetion 12 (1) of the SER Act
read with Regulation 3 (| pofl the 1A Regulations.

9. Further:, Section 12A fa), (brand {¢) ol the SERT Actstates as Tollows:

"124 No person shall directly or indivecily

fo) txet or employ, i connection with the besue, purchase or sale of any secucities Nseed or
prapased i Be listed on a recognizid stock exehange, am) manipulanive or deceptive

cevice o contifvance In comravention of the provisions of this Acr ar the rules or the
regulations mage fercmnder,
() emplon any device, xehemé ar arifice o deffand i commection with issie or dealing in
secnriries which are fisted or propesed o be Hsred on o recommived stock excfiange,
(e whgage i any ael, praceice. course of husiness wiich aperates or woudd operate as fraud or
deceit tper any person, i conmection with the i, dealing im seeuritlos which are listed or
praposed o b isied on o vecogrised stock exehange. i contraventfon of the provisions of this
Aet e the rafey op He regnlaifons made Uevesmider

1, Regulation 2 (1) (e) of the PFUTP Begulations defines frmud and Regulation 3 (a). (b, (¢} and (d)
sinte a5 follows:

“Ne pépson shall directly ar indivecily-—-
fat) Beev, sedl e atherwise deal in securitics ina fravdulens nanmer,
(h) e ar empleny, dn commection with isve, prrchave or sale of wiry secetiy sied or Frreippised
to be listed inow recogized stock exchanee, anv mamipulaine. or decepiive. divice or
CORFFvERCE [ CORranion ef the prowisions of the Aot or the rubes or the reglations made
there wider .
fe) employ ey deviee. seheme or artifice o defrond in cotnection with dealing in or {sswe of
securitiey which are listed or propesed o be Biseed on g recognized stock exchange
fell ehgage i any gel, practice, coprse of bisiness wiiel operates or would opesgte ax fravd
or dheceir ppon any person in connection Witk aimne dealing in or ssie of secarities which are
fisted o proposed o be fisted on o recogiized stock exchange i contravention of the
privistines af the Act or the rides amd the vesdations shade there under,

|1 Regulutions 4 (2) (k) and 4 (2) () of the PFUTP Regulations state as follows:
k) an cdvertisement that 1y mixteading or Sl combatns tnformtion in a diviorted mamer and which

v ifleeence the decisdon of the myvesings

it mmy-sedfimg of xecurities ar seevicey redofing e seoaritiey morke

Page 9ol 11
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As brought out in the aforesaid paras, the Noticees gave misleading information on the website by
promasmg assured returns and by making talse and misteading: statement that they are providing
sEBL complant commedity advisory, whereas. the fact is that they wiere ool registered with SERI
and were concealing the same: These Islse and misléading representations of the entities on the
said website mught have influenced the decisions of the investors who visited the wehsile,
Therefore, 1t s alleged that the Noticees knowingly disseminated inlormation which is false or
misleading i nature and concealediomatied  material lhet in order o sell their serviees:
Accordimgly. it s alleged thar the Moticees have viokted the provisions of the repulations 2 (1) (¢).
Jdak 3 bk 3ek 3 (dl 4 22V (kyand 4 (2 ) of the PFUTP Regulations read with sections 124
(3. (h) and (e] of the SEBT AcL

n view of the gbove, the Noticees are called dpon to show ciuse as 1o why suitble directions

ncluding directions for debarment, refund and penalty. under Sections 10 (10, V(4L TEBAL), 1]
(4A and |1 B {2) read with-section 15HA of the SEBE Act for violations of Scotioms 12 (1) 124
(&l (b and (o) ol the SEBT ACT and Regulation 3 (1) of the 1A Regulations and Regulations 2 (1 )
(el Jgak Xk, 3 (e) 5 (d), 442y (krand 4 (2) (5) of the PFUTP Regulations should not be issued
against theém for the alléged violations rélérred 10 hereinabove,

4. The reply of the Noticees, it any, should reach the undersigned at SERI Chandigarh Local Office.

SCO12T-128, Fiest Floor, Sector 17C, Chandigarh - 160017, Chandigarh within 21 days of the
date of the receipt of this noice, The reply should alsn beé mailed at chandigarh-lo@sebi gov.in.
gvanehdranaisehi.pov, m and mohitac@sebi ooy in. In case no reply is reeeived from the noticees,
within the specilied period, it shall be constried that the noticees havie no reply to submil and the
matter shall be proceeded ex-parte on the basis of the material available on record,

- The noticees are advised 1o keep SEBL informed about the change in their correspondence address.

T any, and provide updated email-id and phone numbers, till the proceedings are complete, The
noticees are also advised o submit a photocopy of their identification docoments for our records.

The noticees may also note that a settlement mechamsm s provided under the SEBI (Setthemen
IProceedings) Regubaions, 2018, 1 they wish 1o opt for the settlement process, they may apply for
the same in the manner given in the aloresaid regulations spder intimation to the undersigned.
Further, the Noticees may note that {iling of settlement application does not confer any right to
seek the settlement of the proceedings.
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| 7. The: documents relied upon in the Notice have been annesied os per the list of enclosures,

List of Annexures

= e 1

Copy of 5EB) letter and email dated September 29, 2020, email dated October 12, 2020, lemers
dated October 29, 2020 and November 05, 2020 and email dated November | 12020 10 Noticee
niy, | and copy of SERI letter and email dated September 29, 2020, emails duted October 12, 2020
and Cketober 21, 2020010 Notieee na, 2

Relevant exteacts of the website wyw w,eetcommodityvtips com obtained from archive.prge

Retevant copics ol the webpages of www. hypestat.com and www.whiis,com

Bank staterments as mentioned al pars 3.5

Copy  of emails daled  October 10, 2020, Oclober 19, 2020 and
Dctober 26, 2020 received from Noticee no, 2

Copy of email dated November |8, 2020 received feom Shri, Sachin Gaval

Airtel bill of Openweb Solutiohs dated April 09,2017

Pavim KYC of Kamaljeet Singh
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