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PRIVATE PLACEMENT OF UNSECURED, REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF
F:S.10,00,000/- (RUPEES TEN LAKH) EACH FOR CASH AT PAR AGGREGATING RS. 200,00,00,000- (RUPEES TWO HUNDRED
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CREDIT RATING

The Bords proposad fo be msued have besn sesigned & reting of 'Provisional IND AA+Stable vide it lefer dated 169 Jure 2017 and
CARE AMs) Stable [Double Al Pius; Outlook: Siable} by CARE vids e ielter dated 167 June 2017,
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581 Caps! Murms Limed Apesainy House, Bth Fioor Karey Seleiium Towar B,
202, Mabkar Tower E' 3, Chres b Wiestibie Romd, Pt Mos, 31-32  Gachibowil Fn-n;n.l|
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Wiakeile' www' shitaps com | Wiebete warw shicapirusies com Wit v NYCOMIDURERENATE £ -
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0. Managemant Structure of the Departmiont implementing the Project:

Water Projoct Department
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Management Structure of the Department issuing the Bond:

Adminatrative Wing
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€. Detalls of all projects undertaken or proposed:

L

i

ﬂ:etuhlmrmudmﬂntﬂ-hem'u Rz 485 m.ﬂmmm|mmwm
acrusls of PMEC

Current Physical Progress:

[ Phase i | Approved Project Cost- Re.154 | Overall 75% warks complaied |
| Crore (Nala- 7 Km, Raad Drains 39
Km, CD -6 Nos, 7 Work In

’ | Progress) .
| Phase II Approved  Project  Cost- | Work order ssued |
) Rs.100.03 Crane
Phazs ill |1M|1 be impiemented in Year | -
| | 2018 10 2030 |
Sewerage Management Project

Pune BRTS and Procurement of buses

The pubiic fansport m e Pune cty is handled by Pune Mahanagar Parivahan Mahamandal Lig
th}.ahﬂ?mmmﬁmMmmﬂﬂpmmmM}w Pirmpe Chinclivad -
MWEWM}.WWH#FMEMMB:FEM i 1
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City Level Otjective: As par Comprehensive Mobility Fian, Pune City have fo achieve public transpoet

mode share of £0% by 2031

8) Network of 100 km of BRT

bl Puthc Transpon fleet 50 buses per lakh pooutation

gl Supporting fecilties such as termingls and mulli modad hubs
Project Brief:

W%.Whmiﬁ-Mfﬁmwmmmnw&mmm
expansan. The clty is rapidly expanding the BRT comidars with own funds as wall s under smart
mmmmmmmmmhum%ﬂmmmm1

120 Midl Buses and B00 Buses. OF the
mmmmm.z&nmmmmumw

total cost for purchase of
FMC through s intermal

|

| Details
* The cily already has 16 km dedicated BRT
The clty is constructing 15 km dedicated
BRT (Aundh & old NH4) corridor wiHEh il
be in operation by end of 2017
The cify is redesigning 6 km of Satara raad
E?T?Mim“lhuinupmnﬂmhymuuf
201
The cily is procuring totsl 800 buses to
targel the mode share of 2017-18, which
will be used on the BRT corridors and as
feaders

Wark statue: work started |

Procurement of Buses

Phase || The Maha Metra Corporation Ltd will
oevelop key depols and terminals lo |
Improve public transpert, BRT as
complementary modes of transpart. |
The city will siart redesigning Solapur road
BRT comidor in the year 2017-18 which is
targeted 1o be in operations by end of 2016,

*  Byendof 2018, the city is expectad to have |
. 61 km of BRT network. |
Procuremant of 120 Mid| buses - Wark arder has baen
Issued by PMPML and sroduction s giéng on

i * __Procurement of B00 buses- Linder tendaring process ,l :

POSELN N

o 3R
Pago41ai 111
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Pune Matro

Mmmw:wmmmmwwmﬂ]amm@mm
mmmmwmmmmmmmmmmw. Metro i 5
mwnnmmmmmmmnmﬁaumm.

ity Leve| DWMM%MME&MHMHMH;MWN
acacemic and mw:mmmmwmmm. aﬂdngﬂ?ﬂmﬂmm

Corrider |, & mix of undenground and elevaled maummwcmw
cummmmmmmﬁmuwmm&ﬁmwmmm

nmllmwmﬁmmumﬂmmmmm 18 stations. Stations
mmmmuhmmmmmmmmm

mnmmmnrhmmmwmmmmwm
IIMIImmnmmlymnﬂwmm“wﬂm
mmmmmmmw{mmﬂ;mmmwunuawmm
wmmﬁmemmmmmmmwammmnm
basis

Estimated Cast and Funding pattam;

Aipﬂ'ﬂmﬁumnunmhmh‘s{ﬁﬂnmd}m{mfmﬂ-uﬂﬂﬁi.ﬂmﬁ-mwmmmhm
2|J1?},theWMﬁMPMJmﬂumhmuheﬁfnfmmcmmhmaﬂed
over a period of 5 years. As per the GO0s approval grant from LLE's is 28.50 crores out ofwhich Puns
Muritipai Corporation (PMC) share is {apox 7% 20 crares and subordinate debt (SD) for land. RAR
and State taxes from LULB's is 1210.80 crores out of which PMC’s share of S0 (appx. 70%) is 847 .56
Crores,

Currant Physical Progress
3} Gea technical Survey for the comidor is started

(]} MWWMMEMMM&M:WWWM
Mmmmmmﬂmcpmﬂmﬂh

¢ Tuﬂushnuhmbmmfwﬂmmmuinmarﬂ%m
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v.  Project under Smart City Mission

Smart Elements

Mame of the promect: Network of Smart Baments in Purie

EudﬂmnimufhPmﬂdﬂEmhﬂmmmﬂaw“ﬁuMd

Smart Elements including the following components;

MHMMWMMHWMMWWWWMEJ'M

mhmﬂﬂemmmﬁmmm:ﬂrwmmmﬁg

access o dala & senvices to moblle based appécations.

200+ Wil hotspots across strategic locafions including parks, hospitals, other publc spaces.

+ 50+ snvironmental monitonng Systems o mondor orical parameters such as flood sensors,
temperature, ar quaiity, noise efc

* 125 public announcement systems at key locafions

« Emergency Response systams for ciizen safety

" 1M+wmsmhmmmmmm

The System Integrator (LAT) appointed by the SPV for the project is required o Implement the

profedt in @ period of B months. After achleving the Go-Live stage for the project, the System

Integrator will be requined to further operate and maintain the network of smart elements over a

pariod of § years.

Likely complation: June 2017

EHM.Mmﬂmmmhﬂwwmwm.Manﬁmm

wmmmmwhmmuﬂmhmmlhnw

switching on streetlights.

Due fo its modisar nallre and capaciy to scale up, e project platiom is forward looking and

mwwwmrmmmmmmmmnmm

Street Lighting

Name of the Project/ Secior: Street Lighting; Urban Development’Smart.,

Brief descripion of the Project The project aims to replace 70000 exsting conventionsl strast
lights with energy efficient LED street ighting systems integrated with 3 SCADA system, which Is
controfied through & dedicated command and cantrol cantre The project is besng implemented
on public private partnership hasis, with no cost to the city,

Liwdy complatiors June, 2017

Btreet Re-Dealgn Piiot
Nama of the Project! Sector: Piot Strest re-design for 1.5 km

Brief description of the Project: Linder the Pune Sman City Plan, It is envisaged 1o redesign roads
In ihe Aundh-Baner-Balewadi (ABE) region. giving preference to walksbilty, universal
accessibilty and cyeling. The pliot of 15 km has been taken up afer exensive clileen
engagements inciuding a mock-up of proposed design changes. This 1.5 km is part of 2 larger
network of around 27 km which is io be redesigned, The redesign of the balance 255 km wil
incorporate the feedback from the péol strest redasign

Likaly compleSan June 2017
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4. Plece Making

Mamenfﬂ'upmpm'smthﬂdemhmmd4thm=lePm

Likely complesion; June 2047

Adaptive Traffic Management System
MﬂMHMEWMMTmmWTmW

® Hﬂ@%%ﬁLﬁ;ﬁma%%.mmmﬁmw
o deterd and a0 on raffic vialations |

. DWH?MWWMMPMMWWMTM
Command and Conrol Cerira;

. meﬂrﬂmﬁﬂm:mﬂmwwﬂmﬂaﬁu.
. Aﬂﬂmﬂmmm?hﬁmanmpmﬂmham.
Likaly completion: Decambsr, 2018

For aff the projects under the Pune Municipal Contribution in the Smart City Mission PMC has
eamarked #s contribubion as below: u#hudmﬂt.ﬁﬂmparww

Sr. No Central ] State Pune Municipal |
Govarnment government Corporation
Contribution Contribution Contribution
1 Central govemmeant 100 crores 50 Crorms 50 Crores
decided funds for smart
city for per yeariper city
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d. Details of the project for which finance is ralsod:

I Owverview of the projoct
Puira MMMWMEW;MHM water supply o Pune City.

quhtﬂmuﬁalwmmmwmmmmmmwmmmmmﬂy

mmmlmmmwmﬂ

a) Hmd:ﬂyimwﬁhgmmm.

B mmmmwmummmmmmmmm
complaints on the deficiencies of the senvica,

) memmﬁxummmmdmmlmnrMWlﬁm

mamwmmwnmwwmm Pune Municioal Corporation in order in
mﬁﬂ@hmmmm@mﬂ,mw&:ﬂmmﬂdﬁhﬂawm
WMMMMMyhmmmm-MMMuMMnm
mm:mwﬁﬁehhmqmahwkmmmm

The main objectives of the project are

d) Tnumm:afaanﬂuqmmwmrmWWEhmpanmhHnn:ﬂyﬁn'ﬂmn&mau
years,

&) Tnmhﬂhhmdhwﬁ%hmh@ﬁﬂnmﬂaﬂm:

fi Tnmmmﬂammmm-mmm,

@ Tﬂﬂﬂmhtﬂiﬂﬁaﬂmwmhmmﬁym
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k) E?va?ﬂ%'ufhmmmmtmarﬂmmymgﬁwwm

m} qumﬂmmmmmmmMth

nj Mmmnmwammmmﬂm:ﬁmmurm
mhﬁmmmmﬂ:mmmmmmmmm

and repaired

a) wmam:emmmﬂemmmmmmmm
Mairdenance costs.

Dﬂnﬁmdﬂ-l‘mhctﬁm

Mﬂ@ﬂunﬂhmﬂammhmmmmmng}thﬁmw

Sr. Category Areain sq. km |

Na,

1 Resldential 104.57

2 Commertial 4.05

Industrinl E.54
Public and Sami Publie 17.232

3
&

5 Public Utifities 405

L Transpory 30.02

7 Reserved Farest and Agriculfure 30.05

i3 Water bodias 13.11

8 | Hills 12.50 ]
10 | Recreational 1984

Total 243.95 i

-
g

Pipe 6 od 111
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Mﬂ;ﬂmﬂﬂhmmmsm

The population of Pune, as per census of 2011 B3,115431. This figure Indicstes 28% growth in the
ﬂﬂmﬁmdmmmmmHMWhmﬁmwmmmmm
to the Irrigation Department of the Govt. of Maharashira.

The capacities of these damis are as balow -

r. Wame of the Dam m;aweuplﬂtvln ThIC
Ha.

1 Panshat 10,54
s Varasgson 12,81 B
3 Temghar .71

|4 Ehadakwasls {196

| Total | 2942 _

These ar= nine water reatment plants with 2 combined capaclty of 1558 MLD. The PMC presently
provides pipe water supply of sbout 1260 MLD, covering aimast the entre oy, areas of Pune
Cantanmer, khadiki Cantonment, Datence establishments and few Rura! fringe areas

There are B85 storage mesanvors, with 2 combined capacty of 200 ML There are 67 waters supgly
mhmmmdrmnamwmmmafmnﬂy.ﬂummmmmmm
Ine pipe network of about 2700 km

ard in 50Me areas is beiow average mmmmmaﬂmw.m
mmmmmmmmwmmwmwwﬁmm
mmmmmﬂmumlnmmwwmmmm

The water supply is largely intermittant. with average supply hours being & However the supply is.
urnigual, with. masimuim of 20 hours of supphy In Dbale Patil road ares, and minimum of 2 houwrs in
Yanwada mmmmmmmﬁhmm.mumnmmau&mm
ﬂmﬂmaﬂiﬂummnmammmmﬁhmm iseq with metering
mmm.mmmﬂMMumw&mmwm.

Approach of the Project
Ianﬂmumﬂmﬁﬂmehmmmumm
fisted above, PMC has decded to undertake a radical and comprehensive approach which cleariy
defined the main conoepts to be deveiopad in the presant project

Te mﬂhmmmmmmm and the appheation of waler chamges
basad on the effective water consumption by the consumer:

Tumwmwymnmmwmmmﬂmmm i aft e water supply components,
mwmmmmm.hmmhwmnm
mm.bymmm:unnnfmmqmm.

&) Tnmmw.mnﬂmduwuwwdhmwy
MMWMHhmmﬁmmﬁmmmmaﬁmm
mmm:whnmmmmmnﬁwmmm&th
penpd 2017-2047,

) Tnmupnscmnhmyummmwmwmwmw
mariforing and monitaring of fhe achieved servics level

€l To undersks sysismatic wmwmwﬂwmhmmu leval of
Nmnhmﬂmmmhhdﬂhﬂdhdd1ﬁ.

nhmmhmuhpaﬁamhmmm is manly
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a} The BhamaAskhed project which will provide 200 NLD of treaded water to the Norh-eastem side
of Puna,

B The 2200 mm raw watar condutt from Parvati water works i canlorment watar works
e) MM&EMWMHFW[&MM]

Proposed Tariff Uinit Model for Water User Calagories

WWith telescopic tariffe the consumens using lass than or up to standard per capita water allowance of
15ﬂw.mmﬂummnmdﬁedmmm.ﬁmmuﬁgmumm
Stputated |level of consumptions will have to pay for water at higher rales. Telescopic tarilf system iz
usied in umibe] MW&MWMMaMnM%d@MM,
Hyoerabad, Chennai, Bangalors, et

mamﬂeﬁnﬁa%%ﬁum%uﬂﬂh&nﬂhﬁdhmﬂwﬁ
Io save oh water supply hill m.hﬂﬁpmmeﬁmmmmmiﬁmmm.

nhmmdhmmmym according to the level of consumgption. Proposed tarifis
will be 85 mertioned below:

['sr. [ Particulars Water Tariff '
M
A__| Wator Connection Charges _
Domestic Cannection Rs. 5,000 per cansection
| Mon-Domastic Connections Rs. 10,000 per connection
8 Water Usage Charges (Domestic) N
0 - 22.5 m3/mo.(150 Ipcd) e 5.78 pev kL
22.5 - 30 m3/mio. {150 to 200 lpcd) Rs. 9.66 par ki
30 -37.5 m3/mo. (200 to 250 tped) Az 19.27 per kL
Above 37.5 m3fmo. (Abave 250 Ipcd] Ra. 2R.ER per il
Water Usage Changes (Non-Domastic) Re. 49,98 per kL |

ﬂﬁ:mmmwmwmmm.

Recognitions to the Water Project

. nmmmmmﬁmmmumcmm'lmnnww.mmam

aume“Mmﬂgwm'wmmmﬂmeﬁ I 20
Enhmiadimﬁmglmudhyﬂmﬁuy 0N

3
OF T oy

* Received Inovative Smart Sotuion Linder Category “Infrasiriicturs far Pung _'iifh"ﬁﬁ'rfm' 2\
Project in the BW Business warid Awards 2015 i L= L

L
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*  Word Water Leadership Congress Awards | Best Design & Avchilechre & Best Viiter

Infrastructure Innovation Project

approved by the local authority or the agency as the case may be

A summary of capital cost and sources and contribution of

projected ard presentad in tabls belos

= Praject Component (Rs. n Lakhs) |
1| Land Acquisition A067
_2 | shifting of Utilities 531
3 | Filat DMA 1612
4 | Consumer Survey 555
5 | Seatutary Compliances 50
68 | Physical infrastructure 264196
Total Base Coat IT1006
7 Lontingencies @ 1% on Base Cost 5130
3 Provision for Project Design and Management 2710
& 1% of Base Cost
il Total Estimated Project Cast IB1RAE |
Total Estimated Project Cost (Rs Croves) I518.46 |
Financing of the project =
Description Total
Amount
(R In
Crores)
Capital Expenditare ) 2819
Interest During Construction 494
Tatal Out flow 312
Grant {rom Pune Smar City 299
P Contribution from internal revenus Tam
| generation
Externai Sorowing 2264 |
Total Dutflow | 3312

Plge 49 of 111 \3

iil. Anhmmphnhrﬂupmﬁﬂmmhﬂ:hﬂm-ﬂnﬂwm

funds for proposed 24x7 water supply

L



i Schedule of implementation of the project
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v.  Capital structure relating to projects for which funds are proposed to be mobilized
The project cost i@ proposad o be fnanced as follows:

Wil

vilil.

Financing of the project
Description Total
Amount
{Rs In
Crores)
Capital Expenditure B19
interest Duwting Consthuction 454
Total Out flow E L]
_Capital Grant from Pune Smart City 2499
fiC Contribution from  internsl  revenue 749
| Eeneration
_External Borrowing 1264
| Total Dutflow 3312

Capital structure relating to projects for which funds are proposed to be mobilized

The folal capial grant for the proposed propect |5 Rz 288 crores 1o be recedved from the Pune Smart
City. Of the approved grant, PMC is vet to recsive any amounts undor it

Details of State Finance Commission Grant on annual basis
There js no state finance commission grant to be received for the project on an annual bas's,

Benchmarks for commancement and completion of the project including milestone dates for

all components of the project

#gz mentioned in Schedule of iImplementation of the Project
Details and status of the regulatory approval

Sr. No BAgency Acthvity Status
1 National Highway fermizsion for laying the pipe lines in the rfight of o
wiay Crossing of NH
2 indian Railways Pigsedine crossing the rail 1rack v
3| utility owners Shifting of utilities v
E frrigation Canal crossings o
l Department
"
Pagpe 31 Lf't'l,.il
T
,

P17
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Approval Matrix for 24xT Water Supply Project
~ Br. Description Approved By | Approved Date of Hemark
Ma, (YesMNo) Approval
| |
Design & Estimates
1 | Estimates Estimating Yes Dec-14
Commities
DPFR IDER Waler Supply Yes Feh-18
Deparimeant
3 | Projact Approval Cay Improvement Yes Mar-15
4 | Volumetric Tarff Hon General Body Yes Fab-16
Approvai
§ | Project Approval Govemment of Yes Sub-18
Maharashtra
B | Project Approval Hon .General Body Yag June - 18
For Funding
Tendering
1 | SR Water Supply Yes Ju-18
I Depariment -
2 | Metering Water Supply Yes Sep-16
i | Revamping Water Supply Yes Jan-17
ent
Tendering Status
1 [ sR” | Hom, Standing Yes | Sep-16 | Wark Awarded to
Committes , L&T
Metering Hon. Standing Yet o Tachnijcal
2 Committes present io evaluation
Hon. completed, WO is
Standing expectad fo be
Committies awarded by end of
. July 2017
3 | Revamping Han. Standing et to Last date of
Committes present to Tander
Han Submission is on
Standing 24th March 2017,
Commiftes WO s expactad to
be awarded by
end of July 2017
Funding
1 | Aporowval Han. Standing Yes May 30, | Copy of the said
autharizing the Commilies 2017 rasoiution
lssue ennexed with the
| Information
= < . Memorandum
2 | Approval Hon, General Body ¥as June T, Copy of the said
authorizing the a7 resahstion
Issue Bnnexed with the
Informaticn
Memaorandum




3
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3 [ Approval State Government of Yes June 12, [ Copyofthe said |
eutherizing the Maharashtra 2017 resoiuticn
l2sue annhexed with the
Irformation
Memorandum |

Financial viability of the project showing the stage wise cost and revenue flows for the project

Thee cash fiow of the project & expecied as under

Has

mflows (4} 38 #7 M - R T R A B S B -
infleed ] 3AT dDE 525 [ T = a g =
b Barviery)
3 1T
ot 14 8 MO 1
Farded

1 185 188 81 iR -

WS T 1B J9 289 367 44i K23 BT 70 B30 ESE 1MED i15B 1513 dr0n

N Covsinaiien (A8 {103} (104 |199) (1057 (1A2) (2am) [2051 {580 (B} 40 eo dmh  dob o)
w“ - 5 - " a - " i - + [251) (AUEF ﬂ!!ﬂ |5:"-,| |4-IT.| = = 4 # -
Mat Caeh Flaw fo

[ 13A3) [243) (113 §6E) 6 je6) {12 a5 M1nmumuﬂmmmlﬂ?uﬂﬁﬂul1

Mmummmmmmemmmmmmmmmn will
wiabie over a period of time.

Revenue gensration/esources and sufficiency for timely sorvicing and redemption

The bond issued under this Information Memarandum @re proposed for senvicing through &
structured payment mechanism. Under the structured payment mechanism property tax
callected by and due to PMC will be deposited gvary month In 2 separate no-llen escrow
account for debt serving of bonds, Please refer to Annesurs | for detailed Strectured Payment
Mechaniam

In order to ensure timely servicing and redemption. the PMC shall eslablish thres accounts
solaly for the purposs of sericing the debt The Dabi Service Reserve Account shall be
established with a deposit such that at any paint of time the DERA holds an smount equivalent
o 2 semi-annual inferest payments. The Interest Fayment Account shall be openad whers
PMC shall deposit an amount mentioned in Schedule | towards Interest every month. Ta ensure
edequacy of funds for redemption of bonds, = Sinking Fund Account shallieas 1

amount mantonad in Scheduie | shall be deposited
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¥l  Detaiis of the independent trustes of the escrow account

Not Applicable

wii.  Latest Audit report of the escrow and project account by a firm of chartered accountants
appointed by the concerned State Urban Development Departments from a panel CA's

approved by the C& AG
Hot Applicable

e. Performance with respect to key financial and operational parameters for the last 3 years:

i Abridged Balance Sheet, Income and Expenditure and Receipts and Payments Accounts for
tha last three years with major heads

Abridged Balance Shest

SOURCE OF FUNDS

FY 2015-16

FY 2014-15

|
FY 2013-14 j

Municipal (General) Fund

Pune Municipal Fund

11.009,37 36,702 59

11.08.37.38, 702540

11,08.37,36,702.69 |

Cbar Financial Institutiona

Water & Sewarage Fund 10,46,12,17,167.73 | 19.06.08,34. 44173 | 1587.32,30.74373
' Earmarked Funds 1261207681185 | 673123366038 | &5 42,59,32.378.89
Resorves & Surplus
Capital Reserves 70,38,70,08,860.58 | 50,0800, 36,584,097 | 50,50,15,94 546 58
Deficit (13,35,98.29,460.80) | (13,35,88,20 480.80) | (13,35,50,20,460.80)
Deficit 1314 (228,85,00,064.49) | (3,28,65.00,004 45)  (3,28,85,00,084.48)
Deficit -14-15 (2,30,00,36,323.04) | (3,30.00.3532301) |
Dafkcit -15-16 (5,10.95.06 472 58)
Secured Loan
Loans From Banks and 122.08,12.720.00 | 1,4654,40,210.00

1,68.34,93,023.00

Unzecured Loans
| Deposits Received 6,78,06,57418.28 |  6,34,18,95643.68 | 6 ,02,78,37,268.63
Other Liability
Accounts Payabie 1,04,67.51,473, 99 1,2610,10,876.75 | 1 .09,18.03,20025 |
Retirament Banefit Payable 21.96,13,073.38 33,26,83,137 20 13.86,30,957 63
__fm'ﬂ'"mt“” DG":H“““TH'W" ’w"“”“ 1.0860,81,087.73 |  1,14,8242,00364 | 1 62468653147
Fayabie 1o State . :
| __G;qve_mmt;I (4.62.61.608.93) 512143, 117.62 1.,13.51,64,634.63 .
sy 8,54,60,177.00 8,54,60,177.00 8,5450,177.00 |
Salary Paysble 43,08,28,584.32 1,0360,5204347 | 1,387568414.84
TOTAL SOURCES OF FUNDS 99,39,18,18,747.27 | 89,10,24,84,84063 |
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APPLICATION OF FUNDS [Amount in Rupees)
FY 2015-16 | FY 201415  FY 2013-14
Fixad Assots )
| Gross Block TT3549,88,617.07 | 50.48,02.29,855.43 60,81,8547900 58 |
Less _Accumulated Depreciation | 20,68,88,55, 868,34 | 17.15,25.15.775.65 14,04, 30.50 200 81
Net Block 56,06.61.32.748.84 | 51,3367 14,076.79 | 46.77.54,97,609.88 |
Capital Work In Progress B95.07.26624.72 | 531,02910688.80 | 240807064308
Investments 14.91,57.75,810.00 |  8,08,57 75 810.00 | 10,20.07,33,320.00 |
Ul-.l"l_ﬂ! Assels, Loans and Advances _—
Stock In Hand 2.3841.77.116.79 | 202688877273 | 1,65,73.28 740,94
Sundry Debiors (Recelvables) £0,23.01,87,005.15 | 21,98,33.66.089.22 | 15.32.61 48 325 25
Less:- Pravision for Overdues
| Pruperty Tax & Renta 11,82,0078.546.06 | 1117896127278 | 9214465427 58
Net Sundry Debtors (Receivabis) 8,31,01,1B458.18 | 10,50,64.04 826 43 8.11,16,82,897 66
Cash and Bank Baiancs 8.70,02,08117.08 | 7.83.8741,390.32 | 3.55,84,96.606.18
Loanz, Advances and Deposits JABAB.TOB71.84 | 36BI667.96347 | 4481087 12707
TOTAL APPLICATION OF FUNDS 99,39,18,18,747.27 | B9,10,24,84 840,63 79,50,29,08,853.83 |

*PMC has made revenue surplus over [zt §
funds and fowards budgetary aliocations
i5 nol a revenue loss.

years from which it has mads transfer to va
and depreciation, Any shortfall is mentioned as deficit which

Mious reserves,

!ﬂummnfﬂmsmﬁmammnthuﬁmmﬂuﬂuﬂmnaam Balance Sheet date has
hwnudmaqmydapmmmhhmﬂmdﬂﬁhlﬁyandiﬂ not availabie for debl servicing.

Abridged Income and Expanditure Account
' INCOME(Amount in Rupees;
FY 201516 | FY 2014-15 FY 2013-14

Property Tax & Water Tax 9,18,58,36.826 18 | 11,44,32,16.286.25 | 9.88,14.20.904 25

| Local Body Tax 1463453243162 | 13.0333.43.348.38 | 10,32,93,98,844.14_
i "'"'I'E"""’m‘"‘ from Municipal 16,3471279.27 | 31540869483 51021700943
Fees and User Charges 11,84,63.36,350.18 | 048,87 70.614.05 | 7.06.24 6378938
Sale of Forms & Publicglions 28,66 52 400.55 28,84 21 284 31 AT 10 ET3.43 |
g""l . ‘i’“’?- E“I Riribution & 1,10,04T3,086.05 | 104131051795 |  2,60.82.62, 044 08
interes! = 84076385113 | 92.31,01.07726 | 1,10,84.24,170.30 |
Other Income 56,00,78,154 85 |  38.54 35227 60 65,82 50.823.18
Others Taxes 1,34,64 060 00 1,59.67.764.00 | 1.18,14,100.60

Total Income 38,61,96,16,337.91 | 36,01,48,85,714.44 | 32,50,27,91,359,09 |

7
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| |
Surplusi{Deficit) Transfer o Reserve & ) | ) z
Surplus _
Total Income 38,61,86,16,337.91 | 36,91,49,95,714.44 | 32,50,27,91,350.00
EXPENSES{Amount in Rupees)
FY 201516 FY 2014-15 FY 201314

Estabéshment Expanses 11.4446,490,16341 | BA060,84.563.03 | 6 545208447 17

Administrative Expenses 173081351825 | 1813650686 16 | 1 50,89,72.807 48

Operation & Maintenance 189.79,79.527.62 | 145,10,34,358.16 | 1 .51,65.25.381 05

Remaine B Makmienanos: Exponnes. of 1.77.3092,207.93 | 152345037320 | 2 014792072 a4

Interest and Finance Charges 14,18,07,960 00 16,65,45,046 00 18.58,63 648 00

Programme Expenses B,14,73.797.07 7.80.01.142.45 7769163318

o Granks. Canidbuben & 223718682125 | 446255096177 | 4 35735418537
Mlmmm Expenses T18.81.316 48 5.57.33,1??1.34 T.re02 216.1 3_

Provision For Overdues Property Tax & 74311727447 | 1,95.24.95845.20 | 1 .32.66.05.743.00

Rent Receleabls

- E"‘“““'I At 20,22,17,01,797.18 | 20,04,04,90,059.60 | 17,81,14,00,036.21

gﬁm Apprapriation & 18.39,79,14,540.73 | 16,87.45,05654.84 | 14,80.12.91,322 88
Appropriations & Transfer fo Reserves 19,97,11,80.920.00 | 17.06,50,76,493 00 | 15,46.24,08.228 00
Depreciation _ 353,63,40.09368 | 3,10.9495.48484 | 2 715408215937

B. Total Expenses After Appropriation 23,50,75,21,014.89  20,17,4541,977.84 | 1 B47,78,00,387.37
¥

e e (5,10,86,08,472.96) | (3.30,00,36,323.01) | (3.28,65,09,064.49)

TOTAL EXPENSES (A+B+c) 38,61,96,16,337.91 | 36,01,48,95,714.44 | 32,80,27,51,359.09
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Income and Expenditure Account for the Half-Year ended 30™ September, 2016 on Cash Basis
|

Income | Expenditure
Description 201617 HAFY2017( | Deseription 2016-17 1 HiFY2017(
Approved | Rsin Approved| | Rs in
(A= in Erones) Ra in crores)
crores) Crores)
Zalary & 1138.50 243 14
LBT 1850.0 ¥12.48 | Loan 10854 1930
Propery Tax 110641 518.28 ﬁ School 33508 54,38
Building Permission & 103610 237.08 | Blectrigity 187.70 B5.22
Development charges
Changes
Water Matar 23585 0.00 | Water charges 28.00 658
Other Reoeipls 158 87 2228 | Medicing 107.28 3514
| (metar} B
Cther Recelpts B75.08 164.36 | Depreciation 1257 1257
Govt. Grants 184.30 28.60 | Other Exp. B70.80 148,78
JNNURM & SMART 202 68 000 | Maintenance 1812 207 |
CITY AMRUT
Loan 2A8.80 0.00 | Petrof 28.10 9.62
Wardwiae works 3240 2.21
Wark from Ward 120 66 4.1
___| offices =
Revvanue Income ET48.00 1763.08 | Revenue J008.35 B12.33
E_a_E_r__:ymrl
Building 25881 38.69
Road 545 BB 76.83
Traffic Planning Bi0.03 0.66
Eleciricity 113.81 4 51
River 8946 0.78
Imprevemeant
Storm water 63.75 188
Garden 161 B.31
Solid Waste 5384 781
Mz
Swach Bharat 0.00 20.02
Abhiyan
Land acquisition 88,50 | 11.96
Bium 85937 | 1.4 |
Baokward class 853 .08
wallare e
Mata Bal 3862 1,82
wilfare scheme =
Youth walfare 13.85 1.28
sohame
Disabillity 1220 300
WYieifare
Scheme -
District Flanning 6.80 183
Dav

Machinery | 30821~ e
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Tree Au., 423 0.75 |
I Sankalp

S5y 320,67 20.57

JMMLIR M ! 21250 18 B8

Work from ward 1812 0.00

Total A - 213680 243.65

Capital

Expenditure

Watar Supply &

Water supply 115.08 B1.61

Drainage 7211 2.35

operation o .

Water supply 38522 .32

project _ -

Drainage project 2568 147

Works from 587 oo

ward offica

Total C - 804.82 84.T5

Capital

Expenditura

A+C 274162 338.40

As compara o 832.38
s Expenditure = ]
Total Income ST48.00 1783.08 | Total Expense STAB00 | 1783.00

i Link to the web page whaere the entire financials of the Municipal Body can be accessed

hitps:tipmc. gov. infenfinancisl-detads

L. Financial Paramators

Key Financial Parameters of the |ssuer are as under

Key Financial Figures{Amount m

m—

Srads, FY2015:16 | Fy2014-15 FY 2013-14
Revenue Incame 37,778,852, 487 | 35.991,803,737 | 31,394,387 189
Revenue Expenditure (Excl Interest) 23.616,433,031 | 22.081,410.498 | 20.140,841,547
Upierating Revenus Surplus 14.020,810,506 | 12,841,938,193 | 11,067 474,983
“Interesi Expensen 141,585,060 | 188,545,045 | 185,050,648
| Principal Repayment {Outside Sinking fund) 244838840 | 218052813 | 109,563 357 |
Contnbition ta sinking fund 550,000,000 | 690,000,000 | 531 110 462
ey Edpile 14,861,574.447 | 13,765.040,170 | 12,175,800, 184
Capital income 122,876,673 | 273540.500 | 500 754,000
PR Expennes 10.506,193,398 | 5.572.903.301 | 10.246.784,317 |
Page 38t 111 \
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| Capital Sirpius

(10,383, 216.725) | (8,289 362 801) | (6,545.857,317)
Overall Surphus 4,478 25T Tag 4 465 8TT 3460 2,529,841 847
Deposit and Advances (net) 6,780,857 816 8.341 805 di4 B.027 B3T 265
Initial cashibank baisrice {opening) 15.824.517.200 | 14.069.231,958 | 14,585,794 651
chengs in cashf bank balance B.681 456 718 1.855 285 283 {516,562, 725)
Final cash Berk datanoe {elosing) 21,815,983,927 | 15,924 517.208 | 14,089,231 925
_Loan nit freim sinking fund . - -
_ Initial sinking fund balance 598,999,340 | 544,030,336 | 485428874
Changs In sinking fund balance 57,818 454 54,080,013 28,510,462
Final Sinking fund balance 856,817,813 | 508,698,345 |  544,030.3308
VoRgl oeldt 1220612720 | 1465440210 |  1.883.493 023
.
Ratio of Total expe otal revenue 61.52% i E271% 52 54%
Cash SurplusiTatal Revenus 47.64% 48 84% 45.82%
Ratio of debt service Tolal revenue 1.08% 1.05% 1.19% |
iv.  Operational Parameters
The details of the top § revenue sources for the jast 3 YEArs Are a4 under
Rovenue Receipt type Actual (Rs.) Actual(Rs.) Actual(Rs.)
FY 2015-18 FY 2014-15 FY 201318
' Loca! Body Tax 14,63,45.32.43162 | 13,03,33,43,348.38 | 10.32,93 88,844 14
Fees and User Charges 11.84.53.36,335.18 | G.46,87,70.514.08 | 7.26.24,63.769.35
Property Tax & Water Tax 9,16.58,36,826.18 | 1144,32.16,286.25 | 0.68,14,25,804 28 |
R AN G SUBEEES | 1,10.04.72.908.05 |  1.04,1310,507.95 | 260,822,044 58
Ciher Income §6,00,78,154.95 38543522780 | 55625082318
v.  Details of Property Tax Collections
The details of the Property Tax Collection are as under
___ Demand Raised (Rs. Crores Collections(Rs. Crores) Overall | Curent
Particutars - ] ' Collection | Callection
Arrears Current Total Current | Arrears Tatal Ratio Ratio
FY2013-14 | 126851| 84229| 101081 s54282| 20698 74B.98 | 38.20% | B44B%
FY 201415 164791 | 70778 | 236570| §1188| 20171 B1367 | 3454% | Bo4sw
FY201518 | 212281] 8580 297861 797.11| 38408| 916119 | 3508 B34 |
FY2016-17 | 189768 | o5208| 2850868 o40m1| 2me7s 1.198.35 | 4085% | 8870%

nciuded double properties, court cases, mekil
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Status of reforms with respect to e-govermance, cost recovery on water supply & Solid Waste
Managemant (SWM), property tax, double entry accounting and others, as specified by MoUD
and suthorilies concormed

Sintus of E-Govermance

PMC Is committed for making governance citizen friendly and cost effective by delivering
services eleclronically to ensure accountabilty and transparency, especlally using easiy
accessible platforms such as mobiles and online web sarvices to reduce cost of services and
providing services o iis stakeholders without having to physically go to the municipal offices
and by facilitating e-groups ge! feedbacks from people and use online monitaring af programs

To ensure and provide more effective and efficient public service dellvery by Pune Municipal
Corporation, the e-governance project s being implemented, Under e-Governance Project,
Pune Municipal Catporafion has been developing web applications and moblle appiications for
service delivery through different depariments. Following is the fist of Mobie Applications and
Online Web Applications developed and implemented under the e-governance project of Pune
Muricipal Corporation,

Online RTS (Right To Services) Application
CFC (Citlzen Facifitation Centar)

Dnline Mamiage Registration Application.
Birth & Death Cartificate Application,
Complain Management System

Disasier Management Systam

Slum Billing.

Water Mater Bifling.

Saofid Waste Managemant

10, Ward Facility Management System,

11. Legal Department Application

12. Municipal Secretary Department Application
13. Social Weifare Department Appiication

14, 1T Azzel Managemaent Application

15. HRMS, Payrall, & Pension Management

18, Onfine Tickefing.

17. EBRS(Electricity Bill Reconciiafion Servioes)
16, Officer Connact Mobile Appiication.

19, Pune Connect Mobile Application

20, Open Data Portal

21, PMC CARE Mobile Application

&2, PMC Online Payment Gateway

23. PMC SMS Gateway

24. PMC Email Galeway

25, Enterprise G5 appBcation

5. Online property tax application

27, Official CMS based PMC portal

28. Works management system

28, Onling Bullding Permission System

30, Ondine e-tendering systam

e e

Froperly tax. waier tax, and solid waste managemen! departments of Purs Municipal
Corporation use different modes and channels for collection of taxes from citizens. Citizen
Facitalion Canter and divislonal ward offices are one of the modes wihare, citizen
physically visit and pay various taxes for Pune Municipal Carporation. In-addition. ﬂﬂmﬁ*

-
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pay thair taxes through online payment gateway that is iMegrated with various web applications
and mobiles applications. For the financlal year 2016 - 2017, citizens have approximately paid
30% of total property tax and water tax using the online paymeanl modes that PMC has on offer,
In addilion & this, 8 new concept, “Doorstep Delivery Services”, where cifizens will receive
doorsiep senices on demand will be Initigied

Status of Property tax

PMC have tsken the massive efiorts fo disseminale the Information about Property tex
depariment and various scheme through newspaper, radio, Banners, hoarding, In-cinems
advertsing, Auto rickshew panel, etc. PMC property tax department has provided its citizen
with the availability fo evaluate their property tax abllity & pay same through a website. Citizens
can fill the seif-assessmeant property tax details online and calculate the tax on their own based
on tha rated decided by the PMC.

Status of Double entry accounting

FMC used to work on singla aniry accounting sysiem (8l 2008, With the ingst of JNNLIR Mission
the corparations we requested to swifch to double entry mccrusl based sccounfing system
Accordingly. PMC fioated the tender for preparation of opening balance sheel under acorual
based double entry accounfing system and the tender was awarded to 5 R Batiibol and

Company and E&Y.

The first double entry accrual based opening balance sheat was prepared a5 on 01.04 2008
Subsequently, trom FY2007, preparation of the accrusal based double entry accounting sysiem
balance sheet was awarded to A N Gawads & Co and Sandip Desai & Co Charted accountsnis.
PMC has bean following the said aystem 1l date

PMC has recently floated a tender for Enterprise resource planning (ERF) systern and PMC is
in procees of finalising the vendor for ERP system. The implementation of ERP shall help PMG
oel real time data updates and also shall shorlen the annual accounts closure fimalines

Service Level Banchmarks | Porformance Paramaters for Basic Urban Services

Service level performance parameters have been |dantified for four basic whan services. The
sefvice Indicators for water, sewerage, solid waste and storm water drainage for PMC are
provided balow!

“ Waler Supply

Dwring last 3 years water supply depariment has camied out major water supply projects.
However the most prestigious project of 24X7 water supply has not been implemented. The
impiementation of the project has just began in the last financial year. As a part of the projent
water tanff was increased by 15% on account of which there was additional income of aroand
23 crores, compaded o financial yesr 2015-16. The parameters of SLB can be improves anly
asfter remarkable progress of the 24X7 project: As of now study regarding leakages is being
taken up. As regerds quality of water supplied to the cizens is concemed 100% quality is
maintained works 1o improve the development of distribution system works are being carmied
out through the budge! of the PMC. These works are over and above the 24X7 water project

_H-"-T =
a0 a
4 -

4

Pags Rl of 111



Private & Confidential - Mot for Circulation

S.Ho

' Water Supply Indicator Values

FY
2014-2015

Unit

FY
2015-2016

E-mmmﬂaufnmr-nmuﬂmm

g1

S0

Per capita supply of walsr (Al consumer gnd)

230

191

Extent of metering of water connections

12

12

Extent of Non-Revanue \Waler

26

Confinuity of watar supply

Ho 5,00

3.50

o | | es| B3| —

Efficiency in redressal of customer complaints

100

108

Cuality of water supplied

88

100

Cost recovery in water supply sarvices

gr

85

mﬂ'-ll

E!'I'hhmw in collection of water supply relsied :hargn

#ﬁﬂﬂgﬁigi

B7

81

+ Sewerage

"B.No

' Bewerage Service indicator Values FY 2013-2014 | FY 2014-2015 |

FY 2015-2016

Coverage of Tailets B8 rd

100

Coverage of network sanices B5 81

a0

Callection efficiancy of sewerage netwarks T 67

76

87
Adequady of sewage trealment capacity 87 &7
T

TG

Extent of reuse and recycling of sewage

45

7
Quality of sewage treatment 100

100

100
Efficiency in redressal of customer comptaints 100

1o

Exient of cost racavery in sEwage management 117 106

233

iﬂﬁﬁ#ﬂ##ﬁg

100
hd

Efficiency in collection of sewage charges 88 |

68

% Solid Waste Management

FMc'sappmammmmemnmmhlnnmnﬂmm manner with carsful
selection and sustained applcafion of appropriate technology, working conditions, and
establishment of 3 “social license’ between the community and other service praviders, Instead
of something disposable, we see wesle as a renewabls resource with potential to aid in
problems including eiectricity shortages and resourted recovery.

Municipal Scild Waste includes commercial and residential wastes generated in 8 municipal or
nobifies area of 250 59 sq km., In either solid or semi-soild form, excluding industrial hazardous
wastes bul including treated biomedical wastes. Population of the Pune Clly |= 40 lakha PMC
is responsible for the proper and sclantific collection, segregation, transportation, processing
and disposal of municipal sofid waste within the limits of it& jurisdiction

1. Pune penerstes 1800-1700 tons of solid waste per day. 160 trucks collect waste door o
dood. Approx. 3000 waste pickers caverabout 5 5 lacks householgs. Door to door callection
in entire pune including siums and commercial areas are done by these waste pickers.

The entire municipal solid waste genersted within tha city & effectively collected and
ransferred fo the varous processing plants effectively. A dedicated department L2 vehicls
depot looks afler this activity, This department with the following available vehicles manage

this activity,
Vehicle type Quantity
Ghanlagadi 160
Dumper placed | 85
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:

i

:
Blzimigl

3. The target of PMC fo ensure segregalion al source is by 2025. Presently PMC is able ta
ensure segregation at scurce around 50-52% with the help of SWaCh and ather agencies
Also amendment in the building permission byelaws has made such that new building
constructed after year 2000 will process we waste generated within their premises only.

4. Oul of daily wasie generation which s around 1678 TPD, PMC is able 1o
recoveradirecycied arnund 125MTD with the help of door to door collection by SWaCH and
varous miscellanaous agenclesiprajects within the ity

& PMC has set up various municipal sofid wasle processing plants 1o ensure scientific
processing of waste within the city. Following table gives detalls of various plants with thedr

presant capacity.

Treatment Facilitles Current Capacity |
Oparational
Biogas (26) a0
Nobie Exchange | &0
Ajinkys 00
Mechanical Compesting a
Thermal Compostng a2
Or-slts processing by housing socisties 45

| Farmers 100
Total 615

E Az stated earlier through various municipal solid wasle processing plants waste is
processed and output of the varkaus plants i reused. Blogas generated out of plant is
converted into electricity and is used for street fights, Similarly manure generated oul of
various plants is used by garden department of PMGC.

7. There are no specific charges colleciad by the PMC, This considered part of the
conservancy fax For primary collection Swach permitied o collect charges from the
citizens for door lo door waste collection.

8 Complaint punecorporation.org, gnevances maharashira gov.in these are the sites made
available for eilizens lo register complaints regarding solid waste management. A dedicated
staff ensures redressal of the issues/complaints raised by cifizens.

S.N | Solid Waste Management Indicators Un | FY2013- | FY 2014- | FY 2015-
o it 2014 2015 | 2018
1| Household level coverage of solid waste ¥ T6.3 743 T1LE
managemant seqvices bk i
2 | Efficiency of collection of municipal solid waste | % | 85,08 B2 04 88.32
3 | Exent of segregation of municipal soiid waste | 42 57 60
4 | BExtent of municipad £olid waste recovered % 100 67 rEr——.
5 | Extont of scientifc disposal of municipal soid | % | 1000 Nd- 1561?“‘1\
| ‘waste ".- i l'. A
: o
| -
c Pegribottll | -
| e o
lL 7,
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& | Extent of cost recovery In solid waste % | 682 BE.2 5.0
ment services |
7 | EMciency in collection of solid wasts % BE.7 X B1.8
| mansgement charges VoTTR—] SCTVe E—
B | Efficiency In redressal of customer complaints | % 820 100.0 100.0

|"§.u Storm Water Drainage Unit | FY 2013- FY 2014- | FY 2015-
-] 2014 2015 2018

1 | Coverage of Strom Water Drainage b g5 85 858
= Netwark =

2 | Incldence of water Logging / Flooding | 33 i 33 0

% Storm Waler Drainage

Performance parameters should be applied in a manner across all cities and be regulary
used by ail stakehaolders. Practical considerations will drive frequency of measurement and
reporting, and the jurisdiction of measurement and reporting, both eriticsl aspects in
parformance measurement. Performance will nesd 1o be measurad sl a frequancy higher
than or al leas! equal to the freguency at which it will need to be reported. Frequency shauld
be al such Interval at which the variables driving the performance parameter will underge
visible changed, and thereby reflect change in performance over differant time periods.

2 [Details of borrowings of the Issuer as on 31* March 2017

0. Details of Issuars Outstanding Borrowings:

The tedal borrowings outstanding of the |ssuer as on 319 March 2017 was Re. 93 87 crores

b. Details of Secured Loan Facilities of the Issuar as on 31 March 2047

S

| 8r. | Lender's | Typeof | Amount Principal Repayment | Security
ne. Name Facility Banctioned | Amount Ofs Date
| ISchedula |
t | Canara Term Loan | Rs. 165 83 67 Mantnly
Barik Crofes Crares Repayment

Property tax &
Cetrol

Dotails of Unsecured Loan Facllities of the Issuer as on 31* March 2017:

There are no unsecured loan facllities outstanding &3 on 31 March 2017

Details of NCDs/Bonds as on 31" March 2017:

There are rie NCDs/Bonds of the isauer outstanding as on 31 March 2017

List of Top 10 Debenture Holders as on 31* March 2017:
Mot Applicable

Pagpe 6d of 111
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The amount of charge created along with the name of the counterparty {like name of project
etc.) &s on 31 March 2017:
N

Details of Commaercial Paper outstanding as on 31* March 2017:
Thers are no Commercial Papers of the lssuer outstanding as on 319 March 2017

Dotaits of Rest of Borrowings as on 31 March 2017;
Ciher than as mentioned above, there are na ather borrowings cutstanding as on 31 March 2017

Estimated Scenarios of Assel Liabllity Mis-matches, efforts Intended to resolve the same:
Since the borrowing of the lssuer is Rs. 8367 crores, the Issuer does not see any scenarios of
Asset Liability Mismatches. The enfire loan has been repaid as on 319 May 2017

With respect |o the repayment of debl and revenue genesation, the bonds are paid from the
collection of the property tax. The cumen collection of the property tax is sufficient 1o ensure
redernption of bends. The Structure Paymant Mechanism as mentioned in Annexure | shall ensurs
that tha funds are deposited over & penod will be sufficient o service the bands.

Details of all defaultis andior delay in payments of interest and principal of any kind of term
loans, debt securities and other financial instrument issued by the lssuer, in the past 3 years:
Thene has been no default (s) and / or delay ($) In payments of interest &nd principet of any kind of term
Ioang, debt securities and other financial ndebledness nokiding corporate guarantse issusd by the issuer,
inihe past 3 years

Details of change in terms and conditions of debt securities issusd in the past 5 yRars:
The lssuer hag nol Bsued any debi securilies in e pasl § years

Undertaking that the issuer has obtained lendars consent for creating charge on assets in
case of issuance of Secured Bonds:
Mot Applicable as the present lssue of the bonds &s unsecured

Details of any outstanding borrowings taken! debt securities issued for consideration other
mlncummuurlnﬂﬂnurplrt.n:mnﬂm nrdi:tuunt.nrinpur:lnmunnnpumr
The Issuer confimms that other than and fo the axdert mentioned elsewhere in fhis Informakon
Mmﬂmmlmmﬂmwmﬂmmwwh (EET dabt
securilies or availed any barrowings which is cutstanding for a consideration olfsar th
huﬁﬁenrhpatuiprmﬁmurdmﬂnrmmmnfanupﬁun
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n. Any materiai event! development or change having Implications on the financials/credit
quality {e.g. any material regulatory proceedings against the |ssuerPromoters, Tax
litigations resulting in material liabilities, restructuring event ete) at the time of issue which
may sffect the issue or the investor's decision to invest / continue to Invest in the debt
sacurities,

The lssuer herety confirms that aiher than the information disclosed in the Publio Domain, the issuer's
mm.m.ln:mmlmmmmmmmm,
development or change having impfications on the financials! credit quality of the issuer (e.g. any material
regulatory proceedings against the ssues promoters of the fssuer. tax Rigafions resultng in material
labiities, restructuring event eic) at the fime of lssue which may affect the issus or the investor's decision
B inverst! continue 1o Invest in the debt securities of the fssues

Impact of implementstion of GST

The Mahammshira State Govenment | sel to implemant GST from 1st July 2017, With the implementation
of GET, the PMC wil discortinue levying LBT, which is one of the mali sources of revenus for the cic
body, PMC. Under the proposed Maharashira Goods and Services Tax (Compensation to Locsd
Aughorities) Act, 2017 State Government shall compensate PMC for Iosses of revenue accrued fo PO
due io discontnuation of LBT, by way of grant a8 per a pre-determined formuta. The amount and other
detais of the same are yel to be finalized

0. Rating and Detziled Rating Rationale

IRRPL vide s letier dated 16° June 2017 has assigned a credit rafing of Provisional IND AA+/Stakie to
the lssuer's Bonds for an amount aggregating to Rs. 200 crores. CARE vide s letter dated 15 June 2017
has assigned a credit rating of CARE Ak+, Stable (Double Af Plus; Outiock! Stabile) o the lasuer's Bonds
b an amount aggregaling fo Re 200 croves. The present issue of Bonds s being ssusd with the above
ratings. Copy of rating letter from IRRPL and CARE Ratings are enclosed within the Annexurs in this
Irdarmaton Memarandum,

Criher than meﬁﬂglmnﬂhr!dfﬂﬂhﬂhWLHﬂfﬂuﬁlEﬁmtm&ﬂuﬁHmm
from any other credi rafing agency(ies) for the Bonds offersd for subscription under tha terms of this
Information Memarandum. However, the |ssuer reserves the right 1o get the issue rated by any othar credit
rating agancy at & later date. should it feel the nocessity.

The above ralings ame not a recommendation fo buy, sell or hold securfies and imvestors should take ther
o dectsian mmmmummmnumamymwmmm
agencies and each rafing should be evailualed independenty of any oiher reiing. The ratings obtained are
mmmmmmumhmm.mmﬁmwmmmmum.m
Thes raling =% any time on the basis of new Information ete.

p. Credit Enhancement Mechanisms, if any

mmﬂmwamwmmmﬂmp:ﬁmmum
prncipsl, Please refer Annesure | for detadied structured payment machanism TS
F AN gy
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g The security is backed by a guarantes or letter of comfort or any other documant / letter with
similar intent, 2 copy of the same shall be disclosed. In case such document does not
contain detailed payment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines)

The Bonds are not backed by & guaraniee o lefter of comfort from the State Government o any ofher
party. Mowever, the Bonds are backed by a struchsad payment mechanism to ensune timely payment of
inlorest and principal. Pleass refer Annexure | for detsied siructured payment mechanism,

r. Escrow mechanism for repayment of interestiprincipal

The Bands are backed by a structured payment mechanism io ensure Smely payment of interest and
principal. Pleasa refer Annaxure | for detsiled strucheed paymient mechanism.

% Namas of the Trustee and Consanti thereot:

In accordance with the provisions of Securfies and Exchangs Board af india (lssue and Listing of Debt
Securites by Municipaliies) Reguiations, 2015, issued vide No. SEBY LAD-NROIGNR015-16/006 (dated
18 July, 2015), as amended, the issuer has appointed SEICAP Trustes Company Limited to sct as Trustes
o the Bondhoider(s).

The address and contact dedalls of e Trestes ae a8 under

SEICAP Trushes Comipany Limited
Apesiay House, Bfh Floor,

3, Dinghaw Wachha Road,
Churchgate, Mumbal — 400 020

Tek +81 22 43025555

Fax; #51-22- 2204 0465

Emal corporatefisbicapinistes com
Webaite: www sbicapliustes com

Copy of letter from SBICAP Trustee Company Limied dated 19 June, 2017 comeying their consent o
act as Trustee for the cument issue of Bonds is enciosed within the Annesure in this Disclosure Documant.

The Issuer heraby underiskes fiat a Debenture Trust Deed shall be executed by 1t in favor of the Trustes
within the time frame prescribed in the relevant reguiations/actirules etc. Further, the Debenture Trustes
Agreament shad not contain a clause which has the effect of

Limsting or exdinguishing the obligations and llabiities of the debenture trustes or the (ssoer in relation
to any rights or interesis of the investors;

*  Limiting or resincting or wasving the provisions of the Act, these regulstions and circulars or guidelines
Issied by the Board,

*  Indemnifying the debenture frustee or the lssuer for loss or damage caused by their act of negligence
OF COMMSSIoN of omission.

Tne Bandholder(s) shall, without furfher act or deed, be deemad io have mevocably given heir consent io
fhe Trustes or any of their agents or autharized officials to do all such acts, deeds, matiers and things in

mespect of or refating to the Bonds as hTmmyhmmmmmﬁ- s

require o be done in the interest of the holderts) of the Bonds. Any payment made by the lesuer to the
Tmmmwﬁmmjﬂmmnlwm-Mhhm{g Mo
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mmmmmmmamﬂmﬂmmmnmm&mmem
bounid o procesd. 5l o do so.

The Trustes shall parform ifs duties and cbligabons and exercise #s nghts and dscrations, in keeping with
the: trust reposed In the Trustee by the haolder(s) of the Bonds and shall furfher conduct tsafl, and comply
with Ine provisions of all applicable laws, provided that, the provisions of Section 20 of the indian Trusts
Act, 1882, shad not be appicable to the Tnstee The Trustee shall camy out iis duties and perform is
functions &s required o discharge &= cbligations under the terms of SEBI Debt Reguiations, the Securities
and Exchange Beard of India (Debenture Trustes) Regulations, 1993, the Debenture Trustee Agreement,
ummmwmmmmmmmM,mmwmw

Stock Exchange whers Bonds are proposed to be listed
The Bonds afe proposed to be fsted on the Wholesale Debt Market (WOM) segment of BSE Lid. BSE
shall be the dasignated stock exchange.

- Penal interest payable by the Municipal Corporation In case of delay in execution of Trust
Desd and Charge documents

In czse of delay in execufion of the Deberturs Trust Deed within the slipulated time no penal interest shall
e payable by the lssuer:

Additional interest to be pald, above the Coupon Rats, in case of defaull in payment of
Interast andlor principal redomption on the due dates

In cate of 2 payment Event of Defsult, revised interest of 2% p.2. over the coupan rate will be payable by
the Company for the defaulling penod commencing from and inchuding the dats on which such amount
bacomeas due and ending on the day before such amount is achsally paid

- Penal interest payable by the Municipal Corporation In case of delay in listing of debt
securities from the deemed dato of allotment
I case of defay in isting of debt sacurities no penal interest shall be payahie by the issuer,

» Future Borrowings

The issuer shall, as long as the financial covenants are met, be enlitied to bormow! raise loans or
avall of financial assistance in whatever form as also lssue bonds/ debentures or other securibies in
any manner with ranking on par passu basis or otherwise, on such {erms and conditions as the
Issuer may think appropriate, withou! the consant of, or intimation 1o, the Bondholder(s) or the
Trusafee in this conneclion.

It is clarifjed that a= long as both the financlal covenants are met, the issuer shall be antitied to
borrow such further amounts against the Structured Payment Mechanism as necessary without any
congent of the Bondholder(s),

Further, in case the issoer complias with financial covenant reialed io DSCH on Operating Surplus
but does not comply with the other financial covenant, the issuer shall not be permitted without the
consent of the Bondholder{s) to bormow further amount(s} agsing! the Siruclured Paymenl
Mechanism. However, this shall nol prevent the lssuer, from barrowing such amount{s) without the
cansent of the Bondholder(s), witheut recourse to the Structured Payment Mechanism as long as
the finencial covenant redating to DSCR on Operating Strplus is met by the |
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Matwithstanding anything contamed above, no smount shall be bormowed by the PMC without the
consent of the Trustee, in case such borrowing is likely o result in breach of any covenant
mentianad in Informetion Memarandum except io the extent mentioned above

Other Detalls:

DRAs=uch other Reserve Creation -

The |ssuer shail =ate a sinking fund as mentioned in the Structured Payment Mechanism for
redemption of the Bonds. Please refer 1o Annexure | for dedails,

Under Section 111, of the Municipal Act every ioan raised by the Corporation is required o be repaid
within e fime approved and by such of the following methods as may be approved under the said
provsso, namely - (8} by payment from a sinking fund established under section 112 of the Municipal
Act

Under Section 112 of the Municipal Act, whenever the repayment of & loan from a sinking fund has
been sanclioned, the Corporation shall establish such a fund end shall pay info It on such dates as
may have been epproved under the said proviss, such sum as will, with accurmulations of compound
interest, be sufficient after payrment of all expenses o pay off the loan within the period approved

Provided that if at any time the sum standing o the oadit of the sinking fund established for the
repaymant of any ioan = of Such amount that s allowed to acoumuiste: at compound interast & will be
suffichent to repay the loan within the pefiod approved, then with fhe permission of the Siate
Govemnment further payments into such fund may be discontnued

The Corparation may apply 8 sinking fund, or any part theveol, in or towards the discharge of the laan
for which such fund was estabiished and, until such loan or part & whally discharged, shall not appiy
the same for 2ny other purpoas.

Linder Sedtion 113 af the Municipal Aot af monay pald info & sinking fund shall within one month of
tne date on which the payment was due is required to be rvasted in public securties, All interest and
offer sums recedved in respect of any such mvestment shall be required to be paid nio the sinking
Iuiried ardd shall, within one month of receipt. be rvested in the manner prescribed.

Money standing lo the credit of two or more sinking Runds may, at the discretion of the Corporation,
be wwested in & comman fund, and it shall not be necessary for the Comporstion to allocats the
securities held in-such investment among the several sinking funds.

When ay part of a sinking fund s invested in debenitures issued by the Corporafion or is applied in
paying off any pan of a loan before the parod Rxed for repayment, the interest which would otherwiss
have been payable on such debaenture or on such part of the loan shall be paid into the sinking fund
and irvestad i the manner tald down,

Any Invesiment made under sub-section (1) of Section 113 of the Municipal Act, may be vaned from
fime 1o time or may be trensfermed from ona sinking fund to another

Prowded that the fund from which the transfer (s made shall be mimbursed the value of such
irvesiment as on the date on which the fansfer s made

ropayment, the sum lo be sat apart as portion of the princpal of such i )
mmiﬂdunmﬂﬂmmmmmhmlngpmﬂmmmfmm;mwﬁmwm ".‘
£ L S

Dwkrgﬂuymrm“hﬂauntﬁnﬁrmermwmﬂ#ﬁmﬂmwim =3
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Issue/instrument apecific regulations

Thisissue of Bonds = baing made in sccordance with Section 109 of the Municipal Act and
the approval of the Stale Government. The present Issue of Bonds &= being made pursuant 1o the
reschufion of lhe General Body of the Issuer, passed st its mesting heid on 7 June 2017 and the
approval of e State Government dated 12" June, 2017, The Issues can issue the Bonds proposad
by It In vienw of the present approvals and no further intemal or external permission/ approval(s) is/are
requingd by i to undierake the proposed achity

Linder Section 109 of the Munidpal Act, the Corporation may, with the previous sanclion of the State

Govermment, from fime o time, bormow or re-bomow and take up at interest by the issue of debentures

or otherwise on the securily of any immoveble property vested in the Corporation or proposed o be

lnql.ﬂrdI:_rrturu:krﬁ'rehlmi:hilMndallhem:dmm:mnuaﬂuMhmh

the purposes of the Municipal Act or the Transport Uindertaking, or of all or any of thoss sacurifies any

S ecesary for the purpose of—

&) defraying any costs, charges o expenses, incurmed or to be incurmed by it in the execution of the
Muricipal Act

o) for dscharging any loan contracted under the Municipal Act ar any other loan of dett for e
repayment af which tha Corporation is iabls;

¢} generally, for camying out the purposes af e Municipal At including the advance of loans
authorsed thereunder,

Provided that —

{I} hoboan shall be raised for the execution of any work cther than permanent waork, which expression
shall Include any work of which the post should, in the opinion of the State Government. be spresd
over & term of yaars,

(i} no loan ehall be raised uniess the Stale Government has approved the terms on and the method
by which Be loan is o be raised and repaid;

(W} the period within which the loan is to be repaid shall In no case exceed sinty years

When any sum of money has been bomowed, or re-bomowed —

@} o portion thereof shall, without the previous sanction of the Siate Government. be applied to any
purpose ofher than that for which § was bormowed, and

E1] mpwﬂnnn{wmnrmybmnwdwmhﬂmaemﬁmurmmmm
appied to the payment of salanes or alowances of any muricipal officers or servants other than
those who are exciusively empioyed upan the work for the corstruction of which the money was
boimowed

Provided that, such share of the cost on account of the salares and aliowances of municipal
officers of servanls employed in part upon fhe preparation of plans end esfimates or the
canstruction or gupervision of or upon the mainienance of the accounts of such work Bs 1he
Standing Committee may f may ba paid out of the sum so bormowed or re-bormowed.

Under Section 117 of the Municipai Act, # any money borrowed by the Corporation or any Interest or
costs dus in respect thereof is or sre nol repald acoording o the conditions. ol the foan, the Skl
Goverrement, # It has tsall given the loan, may, and in olher cases shall, on the application of the
lender, attach the Muricipal Fund’ or the Transpont Fund' ar a portion of the "Municipal Fund' or he
Transport Fund’,

After such sttachmenl no person, exoept an officer appointed in this behalf by the State Govemmer,
shall in any way deal with the attached fund or portion theseof, biut such officer may do all acts in
respect thereof which any municpsl authority, officer or servant might have done if mting
had net tEken placs and wrmﬁmmhmmmmﬁé‘:'
and

mmnmmwﬂmmmwwm
procERdings

|
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Provided fat, no such attachment shall defest or prefudics any debt for which the fund or portion
thereof attached was previously pledged in accordance with law. and &l such prior chames shall be
mmﬁBMﬁmwmmﬂnwmmrpﬂtdhmumﬂdhﬂe
satafaction of the lisbdity in respect of which such attachment & made

Application Process

. Who Can Apply

The categones of invesiors whao are eligible 1o apply for the Bonds are mentioned in the Term Sheet
dmmMmHm.uMMMmmm&ﬁmhmﬁ
eviiuation and judgment regarding fhaeir sligibdity to invest in the lssus.

All applicants are required o comply with the relevant regulations’ guideiines applicatie to them for
investing in the issue of Bonds as per the norms approved by Governmert of ndia, REI or any other
sistutory body from lmea io fime.

Hewever, out of the aforesald dass of invesiors eligible 1o invest, this Information Memorsndum =
imisrded solely for the use of the pevson to whom it has bean sent by the lssuer for the purpose of
evaluating a possible investment opportundy by the reciplentis) in respect of the securities offered
heresn, and It Is not to be reproduced or distributed to sny ofher persons jother than professionad
advisors of the prospeciive investor recelving this Disdosure Document from the sayer)

Documents to be provided by Investors

Investors need fo submd the cerified true copes of the following documents, along-with the

Appfication Form. as applicable

Memorandum and Arficles of Association’ Constitufiony' Bye-laws? Trust Deed:

Soard Resolution authorizing the Ihvestrnent and containing operating instructions:

Power of Atlormay! relevant resolution‘authority to make application:

Specimen signatures of the authonzed signatoties (ink sgned), duly certfied by an

appropriate authority,

*  Govemment Nofificabon (in case of Pimary Co-operative Bank and RRBs):

= Copy of Pefmanent Ascount Number Card ("PAN Card') issued by the Income Tax
Depariment;

* Neoessary forms for cisiming exemption from deduciion of tax at source on interest on

»  How to Apply

This being a prvate placement issus, the sigible iInvestors who have been addressed through this
cammunscation directly, anly are sbgitie to apply. Applcations for the Bonde must be in the prescribed
form and completed in BLOCK LETTERS in English and as per the instructions contained thensin

Applicationa complele in all respects must be submitied before 1he last date indicased In the izsue fims
table: or such exdended time as decided by the lssuer, at any of the designsted coliection centers
mﬂh%ﬂmﬂhmﬂhwﬂmﬁmmyﬂh&ﬂhumme
mﬂmwmthﬁmmm}.wmmm
necessary documants should be sent to the Corporate Office of the Bank directiythrough
Arangers on the same day.

The paymant should be made by electronic transfer of funds through RTGS
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per deltads given hereunder;

| Nams of the Banker  Bank of Maharashtra -

| Account Name PMC MUNI BEONDS ISSUE PROCEEDS ACCOUNT
Credt Inbo Curmant Ak Mo 60284820857

iFS Code AAAHBOOO000T

Adcress of the Branch Eajrac Road Branch = Janmangal , 1177 . Budhwarpeth |,
I Pune — 411002
I-"T'hﬂﬁnn | Application Monay for Band Iseus

Cheque(s), demand draft(s), Money orders, postal orders will not be accepted, The Bark assumes no
responalbility for any applicabions lost in mall. The entire amourt of Rs, 10 lecs per Bond is payabie on
applicabon,

Applications should be for the number of Bonds applied by the Applicant. Applicationa nat completed
in the said manner are kable to be rejected. The name of (he applicant's bank, type of account and
account number must be filled in the Apphicstion Form, This is reguired for the applicant's own safiety
and thess details will be printed on the refund orders and inferest! redemption warants.

The appicant or in the case of an application in joint names. sach of the appiicant, should mention
histher Permanant Account Mumber (PAN) sfiotted under the Incoms -Tax Act 1951 or where the
:m:haanﬂhaenﬂm&d.ﬂuﬁﬁhh-ardﬂulmmﬂhhﬁﬂmﬂﬁﬂﬂ.hpﬁmmu
of Section 1394 (BA) of the Income Tax Ad, PANIGIR Mo, needs to be mentoned on the TOS
cerificates. Hence, fhe investor should mertion his PAN/GIR No. Application Forma withaul this
informastion will be considered Incomplete and are kable to be relecied

Al applicanis fre requested fo fick the resevant column *Categary of investor” in the Application Form.
Public! Private’ Religious’ Charitable Trusts, Provident Funds and Other Superannuation Trusts and
other investons regquinng “approved security” status for making investments.

For further instructions about how fo make an application for applying for the Bonds and
procedure for remitiance of application money, please refer to the Summary Term Sheot and
the Application Form,

4. Terms of Payment
The full face value.of the Bonds appled for is fo be paid alang with the Applcation Form. Investor(s)
need io send in the Appiication Form and payment firough RTGS for the full value of Bonds applied
for

8. Foroce Majeure
The: Issuer reserves the right to wifhdraw (he sus prior to the Issue Closing Date in the event of any
unforeseen development adversely affecting the econamic and reguiatory emvironmant

8. Applications under Power OF Attorney
ammmrﬁhmﬂmﬁhmmaﬂuﬁmﬂmmmmmmm
mmmmwﬂﬁﬂmnm&ndsmandmm
ummhmmﬁuﬂaﬁnmnﬂim.mﬂhehdg&dimn%hnﬁﬁsﬂnnﬂﬂmmm
Application Form, Fuwmthmmﬂmwﬂmm_w

notifiad 1o the kssuer or io the mummmmmnmmmmmﬁ;q\\
] N

be specified by the |ssuer from fime fo ime through a sultable communicaicn. S —
y
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Application by Mutual Funds

In case of applications by Mutual Funds, a separate application must be made in respect of each
scheme of an Indian Mutual Fund regisiered with SEB| and such applications will nal be tresied =
mmmm.mmmmmwum:m:wnw
Tm&mmnﬂﬁmMrlnimﬁnnauluﬂmmmehrmmmeq:plh:aﬂmhﬁblm
e

Application by Provident Funds, Superannuation Funds and Gratuity Funds
The applications must be accompanied by cartified true coples of

a. Tt Deed ' Byw Laws Resolutions

b Resolution authorizing Investmeant

¢. Specimen Signatures of the Authortzed Signatories
Those desirous of claiming tax exemptions on Interest on application maney are required to submit @
cerfificate: issued by the Income Tax Officer along with the Appilication form. For subsequant interest
payments, such certificates have to be submitted periodically.

Acknowledgamants

Mo separste receipts will bo issued for the appication money. However, the Bankers 1o the lssus
recelving the duly completed Application Form will acknowiedge receipt of the application by stamping
and returning to the applicant the acknowledgement siip at the bottom of sach Application Fom.

Basis of Allocation

Baginning from the issue apening date and untll the day immedistely prior 1o the issue dosing date,
e lssuer at is sole dscrebon shall make allotment against all valid appleations for the Bonds
received, subject to & limil of the [ssue size, m sccordance with applcabls laws. Al its sale discration,
the Isauer shall decide the amoun| of oversubscripbion to be retained over and above the basic lssue
sz,

Right to Accept or Reject Applications

The lssusr reserves fis full, unqualified and absoluts nght to accept or reject any application, in part or
In full, without assigning any reason thereof. The rejected applicants will be infimated slong with the
refund warrant, If applicabile, to be sent. interest on application money will be paid from the date of
realization of the chequelsy demsnd drafts(s) till one day prior to the date of refund. The appication
forms thal are nat complate in all respects are ksble to be rejected and would nit be pakd any intenest
on the appiication maney, Appication would be liabie fo be rejected on one or more fechnical grounds.,
Ingluding bud not resiricted o

Mumber of bonds applied for 1= /esa than the minimum application size;

Applications exceeding the s sizs

Bank account details not ghven;

Detalls for msue of Bonds in electronis! dematertalized form not given:

PANIGIR and IT CircleWarndDistrict not given;

In case of applicafions under Power of Atiomey by imited companies, corporate bodies,
frusts, ate. misvant doourments nol submitted,

“@man g

In‘the evenL, if any Bond(s} appled for ls/ are not aliotted I full, the excess application manies of such
Bonds will be refunded, as may be permitbed. g =
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12. PAN /GIR Number

13

14,

All appicarts should mention thelr Permanant Account Number or the GIR Number slotted wnder
Income Tax Act, 1961 and the ncome Tak Cirder Ward! Districd. In case whaers neither the PAN nor
the GIR Mumber has been aliotted. the tadt of such 2 non-aliotment should be mertioned in the
Application Form in the space provided.

Signatures

Signatures should be made in English o in any of the Indian Languages. Thumb impressions must
be attested by an authorized ofical of a Bank or by a Magistrate’ Motary Public under histher official
seal

Nomination Facility

Only individusls applying as sole appicant/Joint Applicant can nominate, in the prescribed manner 3
person to whom his Bonds shall vest in the event of his death. Nan -individuals including hoidars of
Power of Aflorméy cannol nominate.

15, Ficlitious Applications

18,

7.

Amy person who makes, In ficdfious nama, any application to & body corporate for acquiring, o
subseribing to. the bonds, ar othenwise induced a body corporate to allot, register any transfer of bonds
thesein o them of any other person in & fictitious name, shall be punishable under Be adant ewe

Depository Arrangemants
The |ssuer has appointed Karvy Computer Share Private Limited, [Address Karey Selenium Tower
B, Plot Nos. 31-32, Gachibowll, Financial Distict, Nenakramguda, Hyderabad — 500 032, Tel,: +91-
408716 1500, Fax. +91-40-2331 1058 Emad eirmvard ri@kany com,  Wabals,
Wi karvycomputershare comy @s the Regestrar for the present Bond 1ssue. The Issuer has entered
o necessary depos®ory amangements with National Securiies Depository Limited MNSDL") and
Cenfral Depoaiiory Senvices (India) Limited (fCOSL") for dematerialization of the Bonds offered wndar
the present |ssue, in accordance with the Depositones Ao, 1996 and regulations made there unider.
I this contend, the tssuer shall sign ripartite agreements &g under:
*  Triparile Agreement between the lssuer, NSDL and the Regisirar for dematerialization of the
Bonds offered under the present lssue andfor
*  Tripartite Agreemant bebwesn the tssuer, COSL and thae Regietrar for dematerialization of the
EBonds offered under the presant [ssus

Bondholders can hold e bonds anly in dematerialized form and deal with the same as per the
provisions of Deposiories Act, 1096 as amended from time to time

Procedure for applying for Demat Facility

4, Applicant(s) must have a Beneficsry Account with any Depository Parficipant of NSOL or COSL
pror bo making he apphestion.

b Applicantis) must speaify their benefitlary acoount number and depasiiory parficicants | in the
relevant cofumns of the Application Farm,

€ Farsubscribing to the Bands, names in the application form should be idenfical io those
nhmm«mw.m:ﬂuﬂmmmﬂmﬁmmmh
Hhhmmnhrwlnhmd&hhhﬁw.

d, HMMImmmmmﬂmmmnﬂmm_F
nol match with the detals in the deposilory system. i will be deamed
apphication and the same be held Eable for rejection at the sole discrefi

2 The Honde shall be directly credited o the Banefictary Account as gi
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mdmmmm.mm:mmm.ﬂm,mummmm
appiicant by the Registars to the lssue but the confirmation of the cradit of the Bonds o the
applicant's Ceposiory Accourt wil be provided to the applicant by the Deposilory Parficioant of
the applicant

I Inderest or ofher benefits with respect o the Bonds would be pald to those bondhoiders whoss
rames appaar on tha kst of beneficial owners given by the depositonies to the Issuer as on the
Retord Date, In case, the bensficial owner 5 not identfled by the depository on the Record Date
mummm.hlmmﬂﬂmhmmmmﬂlmmw
benefits, Ul such time the beneficial owner is identified by the depository and intimated i fhe
Issuer, On receiving such intimation, the Issuer shall pay the nerest or other benefis o Fe
bersficiaries identified, within 2 period of 15 days from the date of receiving such infimatin

0. Appicanis may pleasa note that the Bonds shall be allotted and fraded on the stock exchangeis)
only in dematerializoed farm.

Others

Right of Bondholder{s)

Sonaholder is not a shareholder, The Bondholders will not be entitied to any rights and privilege of
shareholders othar than those available to them under statutory requirements. The Bond(s) shall not
canfer upon the holders the right to receive notice, or to attend and vate at the Ganeral Meetings of
the issuer. Sulyest o the provisions of The Maharashira Municipal Corporations Act 1848 the
principal amount and interest on the Bonds will be paid (o the registersd Bongholders only, and in
case of Joint holders, fo the one whose name stands first

Besides {he above, the Bonds shall be subject to the provisions of the terms of this bond issue 3nd
the other terms and conditions 82 may be incorporated in the Debenture Trustes Agreement and ofher
docurments that may b executed in respect of these Bonds.

Modification of Rights

The rights, priviages, terms and condibons attsched to the Bonds may be varied, modified or
abrogated with the consent, in writing, of these halders of the Bonds wio hald at least three fourth of
the cutstanding amount of the Bonds or with the sanction accorded pursuant to a resolufion passed
at a meeting of the Bondholders, provided that nothing In sich consent or resclulion shall be coerative
against the issuer where such consant or resalution modifies or varies the terms and conditions of the
Bonds, If the same are no! acceptable io the lauer

Notices

All notices required to be given by the Issuer or by the Trustos to the Bondholders shal be desmed io
have been given if send by speed post’ registered posticourier to the sobef first holder of the Bonds
and! or if published in one English dally newspaper having nalion -wide croulation ana ane regianal
languege newspaper,

mmmumnmwmmﬂhmn}mmmmwpmuwmm
delivery o the issuer or fo such parsons &t such address as may be notified by the lesuer from fime
1o time

Minimum subscription

Mmmmﬂmmmmmmmmmm.mmﬁmm
subscripion shall nol be applicable and therefore the Issusr shall not be fable 1o i

m@m[ﬂamtwhmmﬁmwmmmﬂmﬁﬂﬁ' ' N

S .

cartain parcentage of the issue sie

o

PugefSut 111 - \,
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5. Underwriting
The present issue of Bonds is not underssihen,

8. Deamed Date of Allotment

arhmﬂmmmumumaruammmﬁmmawm. m case W the
ssue closing dala’ pay in dsles is'ae changed (pre-poned! postponed), the Deamed Date of
mmmmmmwm}mmmmhmwm
discreton

7. Latter(s) of Allotment | Refund Order {s)/ IEsue of Latteris) of Allotment
The bensficiary account of the investor(s) with National Securites Depaository Limited (NSDL)Y
Caniral Depository Services (India) Limied (CDSLY Depository Participant will be gven ingial
credit within the stipulated time period. The initial credit in the actount will be akin to the Leties
of Alloiment. On completion of the all statutory formalities, such credit in the acoount will be
akin to @ Bond Certificate.

8. fissue of Bond Certificate(s)
Subjact o the completion of all statutory formaiies within time frame prescribed in the relevant
mmwmu:m.mmmtmm:mmmmmmm&
WWWMWWNnmwmmm_mmmmmm
{Wm,ﬂhmummEMMﬂmwm 1808, Securities
aﬂwmmmwmmﬁdm Regulations, 1568, nées nofified by
mmummmmnm:mmwmmmmmm
respect thereo| Thsﬂmwlluaﬂmtadinmadhmnﬂr

8, Market Lot
mmumummmt'mm Eh'h:ﬂmﬂu'u:ramhﬁghm.mdm;h
ﬁrﬁaidmm.hmMﬂmmﬂuMﬁhﬂmﬂmﬂmhﬂmﬂm
of Bonds

10. Trading of Bonds
The marketable ot for the purpose of trading of Bonds shall be 1 (ana) Band of face value of Rs 10
03 each, Trading of Bonds would be permitied in demat mode only in standard denomination of
Hnmh:saﬂmnﬂmmmdmmmmhmmgmmwa;mh
conditions specified by SEBI. In cas of trading in Bonds which has been made over the counter. the
tﬂnﬂdlhmﬂmnmﬁdﬂnﬂmﬂumﬂm@ammma{mm
ulhupﬂﬁmnumhe:puﬁadhyﬁEﬂl

11. Mode of Transfer of Bonds
Subject 1o the provisions of The Maharashira Municipal Corporation Act, 1948 the Bonds shall be
hniamdmhhdmmMMnmﬂewpnmdummpmwh e

EDEMWM&HEHMM&M%WWBW__
nobfied in respect thereof Tha normal procedure followed for transier of sacufits:

e

Prge 7 ol 1 T.I. ‘.1"
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Disclaimers:

1. General Disclaimer:

This Information Memorandum has been preparad by tha isguer solely to evalusie the inferest of potential
Invesions in an imvestment in the securties of the Bsuer and does not constiute an offer, or an matation
or eolickation fo offer, to subacribe {o the securities of the Issuer. Meither this IMformation Memarandum
nar any offwer information supplied in conneclion with the contemplated meue shauld be construed as legal,
=, @ecounting or investment advice.

The issue of Debentwes is being made sticly on a private placement basis This Information
Memarandum s not intendesd 1o be circulated fo mone than 200 (bwo hundred) persons. Multipie copies
hareof given to the same entity shad be deemed o be ghwen 1o the same person and shall be trealed as
such. It does not constihute and shall not be deemed o constitule an offer or an invitation 1o subscribe o
ummmnﬁnmm

This Infarmation Memorandum  has bean prepared in conformity with the Securities and Exchanpe Board
of Indi= (Issue and Listing of Debt Securities by Municipaiies) Regulabons, 2015. Therefore, 5 per the
applcable provisions, copy of this Infarmation Memorandum  has not been filed or submitted to the SEB
for its review andéor approvel

This information Memaorandem  has been prepared to provide general information sbout the Issuer io
mmmmmmammnmmﬂgmnMumm.
This Information Memorandum  does not purport o oantain all the information that any potential imvestor
may require. Meither this Infarmation Memorandum  nor any other information supplied In connection with
the Debentures ie intended o provide the basts of any credit or ather evaluation and any reciplent of this
information Memorandum  should not consider such receipt = recommendation to purchase any
Debentures. Each investor contemnplating purchasing any Debentures should make jts own Independent
investigation of the finandal condition and affeirs of the izsuer, and its own appraisal of the credawarthiness
of the issuer, Each recipient of this Information Memorandum  acknowledges that such person has not
relied &n the lssuer or any of &s afMiales, shareholdars, direclors. employees, agents or advisors in
conneclion wilh its investgsation of he sccuracy of such information or fs pvestment decision and such
person has reded soely on &5 own examination of the creditworthiness of the issuer and the ments and
risks involved in investing in the Debentures. Potential investors should consult their own financial, isgal,
h:anduﬁwMMahhﬁﬁumdmmﬂuﬂMﬁgMn
imvestment in the Debenfures and should possess the appropnate resources to ansfyse such Mvestment
@nd the sulabdity of such investment 1o such investor's parficular croumstances

Mo person has been authorized to give any information or to make any ropresentation nof contained o
incorporsted by reference in this Informasion Memorandum o in any material made avallable by the
Immmmmmhﬂmmd.ﬁgﬁmwm:,mmwum
must not be relied upon as having been authorized by the ixsuer

This Informafion Memorandurn  and the contents hersof are restriciad for only the infended recipient(s)
Mnmmmﬂmddhm]rﬂmﬂwammmmﬂmhrhwmmm
reciplents are efighie to apply for the Debenfures Al investors are required to comply with the relevs
reguistions/guidednes appicable to them for imesting in this ssue. The contents of this: Informstion
Memorsndum ane intended to be usad anly by those irvestors to whom it is distributed. It i not intended
for distribudion to any ofher persan and should not be reproduced by the recipient,

o invitation s being made o any mmmmmmmmmm:m

Infarmation Memerandum  being Issued have been sant by or on behalf of the Issuer, Any application by
& person fo whom the Information Memorandum  has not been sent by or on behaff of the Isauer shafl be
reyecied without assigning any reascn. .
FPupe ol 117
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Each person receiving this Information Memorandum acknowiedpges that:

a) Such person has been afforded an opportunity to request and to review and has received o additional
Information considered by I io be necessary to verily the acouracy of or o supplemeant the infarmaticn
hereln;, and

b}  Such person has not relied on any ntermediary Mmat may be associated with issuance of Debanhures
in connection with is investigation of the accuracy of such Information or ils mvestment decision

The |ssuef does not undertake to update the Infarmabon Memarandum o reflect ssbsequent events afer
the date of fhe Informstion Memorandum  and thus it should not be refied upon with respect to such
subsequent events without first confirming its acouracy with fhe tssuer

Naither the defivery of this Information Memorandum  nor any sate of Debentures made hereunder shall,
undsr any cicumsiances. consiitule a representation or create any implication that fere has been no
change in the affairs of the |ssuer since the date hersof

This Information Memorandum  does not constiule, nor may # be used for or in connection with, an offer
or soleitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or o any
person to wham § is uniawhs bo make such sn offer or solcitation, No action is being taken to permit an
offering of the Debantures of the distribufion of this Information Memarandum  in any jurisdicion whers
such achion is required. The distribution of this information Memorandum  and the offering and sale of the
Deberdures may be restricied by law in certain jurisdictions. Persons indo whose possession this
Information Memorandum  comes are required o inform themsedves about and to observe any such
regirictions. The Irformation Memorandum s made availzble o invesiors in the |ssue on e siricl
understanding at the contents herecf are strictly confidential Each recipient must not reproduce or
distribute this Information Memarandum, in whole of pan, or make any announcement In publc or 1o a
!mmmmmmmmmmmmﬂhlmmuuﬂhwm
ather {han the evaluation of the Esuer by the recipient.

it is the responsiblity of mvestors o ensure thal any transfer of the Debsaniures Is In accordance with this
Irformation Memaorandum - and the applicabis lsws, and ensure that the same does nal consiitule an offer
ba tha public.

Disclaimer of the Securities & Exchange Board of India (SEBI}:

Thhlﬁwn%“mﬁmhmﬂﬂﬁaﬂwﬁr%&%mﬂwﬂﬂhﬂhfﬂiﬂﬂ.m
Emdsmwmmmmdudumedwsﬁlmmsmmmmumxym
agequacy of fhme information Memarandum. |t is i be distinatlly understood that his Information
Memorandum should not, in any way, be deemed or consirued fhat the same has been cleared or
vetted by SEBI SEBI does nof fake any respansibiity either for the financial soundness of any schems
aor the propect for which the issue is proposed 1o be made, or for the comeciness of the ststements made
mmmm'mam&mmmmmﬁrMMnQMmm
pracemont basis, fling of this Information Memorandum i not requred with SEBI, However SEBI reserves
mwmmmmmymﬂm.mhm.wmlmwmmmm
Memorandum

Disclaimer of the Arranger to the |ssue:

The role of the Aranger in the assignment & confined fo marksting and placement of the
Bonds [Debentures and Bonids have been used ierchangesbly in this Disclaimen on
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Information Memorandum &5 prepared by e issuer. The Aranger has neither scrutinkzed nor vested nor
reviewed nor hat it done any dus-diigence for verfication of the congerts af this Information Mernarandum
The Aranger shall use this Informaion Memorandum for the purpose of soficiting subscription(s) from
Efigible Investors in he Debentures 1o be issued by the fesuer on & private placement basis. it & fo be
WMMNEMMNWMMJMMMMWMWM
not I any way be desmed or consinsed to mean that the information Memeorandum has been endorsed
by the Arranger in @ny mannar,

i is the responsiblity of the lssuer to comply with all iaws, rules and requiations and obiain ail reguiatory,
governmental and other necessary approvals for the Issuance of the Bonds. The Amranger has not vesified
whether the reguiatory requirements have been fulfllied and necessany approvals have been obtained by
the lasuar,

uhM%hWMﬁMImmHﬂthm“mW
m.mmuﬁMghmﬁmmdmummmnumm
thersin o any omissons there from Wmmmdhm.mhmmm.m
wwﬁmﬂh%hmymmﬁmmmm.mm
mmﬂ%“mwhﬂmmmmmﬁmwmmmmﬂm
mmmmmmmm.mﬂmmmmmmam
mm_mmmmmmmM|mwanmmmmmmwm
naot have any such liabiity.

mmm:mmmmmmmm.mwﬂmm
uhmmpmm.mmmummm,mmlmm
ﬂmmmmlamammmmeawmmmmmm
are not o consinue ihe confents of this Information Memorandum as investment, legal, accounting,
reguistory of s advice, :mmﬂmmmwmﬂnmamﬂhﬂm.

hhlﬂmrﬂmhhmnnmfwmypummuﬂwhmmawnﬁummmuﬂmwmh
parbcipale in the Bongs. This document and Infarmation contained herein or any part of it doss nod
mwpummmlmmlnwrﬂymmmmmhpﬂm
m.mm.mﬁpuﬁhhﬂnyh reciplent wihout the prior wiiten approval
mwmﬂMMr.WMNW:Mhﬁnﬂhﬂnwmmem
mmwuammdhynwmywmmmln Indlia or by any Stock Exchanga in
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a) nmw-nuwmawmmm,mmhmmn.hmmmmiw
mm.mw-mmwnmwmumﬂﬁuwbm
| sz,

b} 3 & result of thase olher relationships. the Amanger andior thelr affiiates may get information about
mmmulmmﬂﬁmymmmmmm.mm&-mwm
mmmmmmmwﬂhmmm.unmmummm
such Informnation, to any recipeent of thes information Memorandum,

) WWWMMme.MWMHMMHWWMM
Mrmn.wm,mmmmmrmﬁuaﬂmpﬂmmmﬂﬁa
may, from fme to time, nduds securities of the issuer

dj MWMMHMWWWWMMMMWB
Muhmmmmmmwmm.ﬂmmmmummm
the lssuer andior the securiies:

%} the Amanger s not acling as trustee or fiduciary for the investors or any other person: and

h MWEMMmmmmmhwmm'meMM
relation fo &ny person

distribution of thes Information Memorandism in any risdiction whare such actian i& required, The
distributicntalin ng of this nfarmation Memorandum and the affering and
mﬁmnﬂmmmmmumbyuwlnmmmmmmmmm
decumment cames should inform themsetves about, and obisarve, any such restrictions.

Each person receiving this information Mamorandum acknowiedges that:

#) Such person has bean afforded an oppariurdy to request and o review and has recaived @i addifional
mmmuytbummmﬁmmuummwmm
hareinc and

bl Hummnmmmmwmmmmﬂmmmmmwmsmm
Wity its enestigation of the aocuracy of swch informaticn ar #s investrent decsion,

Issuer hereby geclares that the Issuer has exemised due-dilgenos to ensure complete compliance of
applicable disclosure norms in this information Memorandum, The Arranger. (a) is not acting as rustes or
fiduciary for the investors or any other parson; and (b) i under no obégabion |o conduct any "maw your
customer” of ofher procedures in relation to any persan. The Amangar |s not responsible for (a) the
m,mmmmﬁmlmmmﬁﬂmm}ww&l
Emmrurm!.rulhwpummhurhnmnaﬁmﬂhtslnhmﬂhnhhmrﬂum:u:hjmIageilr.wﬂidltr.
MM,WDFMﬂMMiJm Memomandum or any other agreement,
mmwmm.nmﬁammmmmummmm

Disclaimer of the Stock Exchange:

tis 35 "BSET) for hosting the same on its websile. R is i be distinctly underaiood that subrssion of fhe

] Page 120f 111
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Jmmmmhhmﬂmﬁmm;mmlnmrmrnmwm
to mean that the Information Mamorandum has been clearad or approved by Bombay Stock Exchange;
nor does & In any manner warand, mﬁyurmmmwwm&mvﬁh
mhﬂﬂhinhnwﬁmmmum.mdmﬂmmmdhw“amuHﬂbenmﬂw
wﬂlﬁl‘rﬁl}atubuIhhdmhﬂmhyﬁaﬁ&dmnm;m%iﬂuinyrﬁmh‘hhm
wnﬂwmﬂwﬂmm.mmuwmﬂmmrmtmwmdh lasuer,
ﬂﬂuﬂmmﬁmﬂenmﬂunlsmmatmeiwmmmhﬂqm informed decisian for making
mvestment in the proposed lssue

Disclaimer of the Rating Agencies:

Hﬂnganm{awnu':wt directly or indiredtly, io you or any abher person, ko buy,
sell, make or hold any investment, loan or security or to underiake any iInvestment strategy with respect b

e mnrwmmmywm. o any legal, suditing, accounting, appratsal, valuaBon or
aciuanal senices. A rafing should not be viewed as a repiscement for such Bdvice or services

M'srﬂmmuﬁmmmﬂmmﬂndmmwmmw. renaw, dishirse
umﬂhmmhmtimiﬂﬂunrt:hr_ﬂumumymm, LARE has basad fis ratings on
Immmmwmmemhrmmummmwmm CARE does not, however,
guarantes the accuracy. adequacy or completensss ﬂwﬂmﬂnuﬂhmmmmm
mwmhﬂﬁtuhhtﬁ.ﬁhummnmﬁmm Most entities whose bank
mmmhrﬂﬁmpﬂumﬂrﬂmh Em.uimﬂumwﬂmljrpad
bamik faciliiesfnatruments.

« Disclalmer of the Trustes:

ImmmmmmanMﬂMhmnmmm
mmmmnhmmmﬂMMﬂmmmwcmm
fhe imsuar Pmlmmﬂmmdmlm:mnmm, legal, tax and ofter professions

Disclaimar of the Logal Counsal:
ﬂmmhﬂhﬂ:l%hhmﬁmhmﬂmﬂﬂaﬂﬂﬁghlwhmmme
mpﬂmhhmhrmhghmrﬂmﬂ:[mhhmhﬂm#hmﬂmMEMWim
mwmmwmnmmwmmmmmﬁmmm
mmmmMmmmumwdmmmhmmﬂmmﬂm
Immhhﬂmmnmhmﬁhumnmnmhhmumnmlﬂmh
mwwlnmhmmﬂmﬂwmmammwmm
uﬂmwmmmﬂ.mmmy.mwmﬁwm
mt:ﬁmﬁhhmmumrEHhrmmﬂnhinadMMuudm
infarmation,
nahmmmmmmmuum.mmmmw
govemmental and cther necessary approvals for the issusnce of the Bonds. The Leas
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venified whether the reguiatory requirements have been hafilled and necessary approvais have been
obtzned by the lesuer

The Issuer has prepared this information Memorandum and the kesuer is solely responsibie and lizble for
its contents: The issuer cordfimms that all the information contained in this Informasion Mermaorandum nas
been provided by the Issuer o s from publicly available information, the use of which sn't reguilated or
prohibied by appicabie 3w or reguiation retating 10 meEder deaiing or otherwise and that such informstion
has not been indepandantly verified by the Legal Counsal

Mnmumﬂunﬂrm.mwlmﬂmnwﬂhm.ﬂmmmﬂulwm'
or will be acceplea, by the Legal Counsel or any of thek smployses. partners, directars or ther Affiiates
hﬂmw.mmﬁaﬁm,MﬂﬂmﬂMHMMMMer
ol the information or opinions contained therein, and e Legal Counsal hereby expressty discisims any
responsibilty or Rabdity to the fullest extant for the contents of this Information memarndum, whesher
anising in tort or confract or otherwise, refafing 1o or resulling from this Information Memorandum or any’
mwmmnwwmmmmmmmmmwum
hor its pariners, directors, employess, agents or represantatives shall be isble for any damages whether
direct ar indirect, incidental, special or consaquential including lost revenue or las{ profits that may arse
from or in connection with the use of this document By acoepting this Inforrmation Memorandum, the
Eligible imestor accapts this discaimer of the Legal Counsel, which forme an integral part of thaa
Immwmmummummmmmmm.

This Information Memarandum does not constiute any recommendation and the Eligible investors are not
o construe the contents of thes information Memarandum &s investment, legal, regulatary o tax advice,
and the Efighle Investors should consult with s own advisors as io 2 legal, reguistory, and relatad matiers
conteming an mvestment in the Bonds.

Please note that

8) the Legal Counsed andior their Affilistes may, prior 1o thés Issue now andior in the future, have other

legal and advisory, attomey, senice provider and other relationships with the issuer and other entities
redaled o the |ssuer;

o} asa resull of those other refationships, the Legal Counsel andior their afflistes may gel Information
aboul the Issuer andior the Issue or that may be relevant to any of them. Despite this. the Legal
Counsel andor thew affiiiates will not be required o disclose such iInformation, or the fact that it is in
posseasioh of sich infarmation, to any recipient of this information Memorandum under the aiomey
client privilege or olher confidentiality terms between the Legal Counsel and the Issuer

€l the Legal Counsel s nol acting as frusies or fidudary for the mvestors or any other person; and

issuer hereby declares thal the issusr has exsncssd due-diligance to ensure complete compliance of
WthmmﬂdﬁmMﬂmﬂmﬂuL@whrﬂMEh-

8} the adequacy, accuracy andior completeness of any informatian {whiether oral or written) supplied by
the issuer or amy other person in o in connediion with this Information Memaorandum: or

b} the legalty, vaildity, effectivenass, adequacy or enforceatsity of this information Memorandum or sy
other agreement, arrangement or document entered info, made or executed in anbcipstion of or in
connection with hés information Mesmarandum; ar

¢l any determination as o whather any information provided or 1 be prowded o sy
publc information the use of which may be reguisted o prohiblted by applicable
relaing o nsider dealing or otherwiss,
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Eorward Looking Statemants

All statements in this information Memarandum  that are not statements of historical fact constitute “forwerd
inoking statements”. Readers can identify forward-looking statements by terminology lie “aim”®, “anficipats”.
‘niend”, “believe”, “continue”, *ssimate’, “expect”, “may’, ‘objective”, “plan”, ‘potantial®, *project’. “pursue”,
"shall”, “should”, “will", *would” or other words or phrases of similar import. All statements regarding the lssuer’s
mm:ndfrmmjmlﬂuunmdrﬂ.hdm business. plans and prospeacls ame forward looking
staiements. These forwand-looking statements and any other projecfions conteéned n this Information
Memorandum (whether made by the issuer or amy third parly) are predictions and irvohve known and unknown
rlgks, uncertainties and other factors that may cause the lssuer's actual results, performance and achievements
to be materialy diffierant from any hiure results, performance or echisvements axpressed of mpded by such
forward looking statements or other projsctions,

The forward-looking statements contained in this Information Memorsndum  are based on the beliefs of the
management of the iasuer, a5 well as the assumptions made by and information availabie to management as
il thé date of this Information Memorandum: There can be no assurance that the expectations will prove 1o be
correct The issuer expressly disclaims any abligation or undertaiang to release any updated information o
revisons to @y forward-looking staternents contained herein o reflect any changes in the mpectshons or
assumplions with regard thereto or any change in the events, condilons & circumetances an which such
elataments are based. Given these unceramiies, retipients are cautioned not to plece undpe reliance on such
farward-looking statements. All subseguent writlen and oral forward fooking statements attributable to the
Issuer ane expressly qualified in their entinety by reference o these cautionary datements.

INDIIBTRY AND MARKET DATA

Market dats and certain industry forecasts used foughout fhis Information Memerandurm  have been
obtained from manet research, publicty available information and industry publications. Industry publications
generally state et the accuracy and completeness of thal Information is not guaranteed, Similarly, iIndustry
forecasis and market research while believed to be refiable heve not been independently varified and the Issuer
does not make any resresentation as io the accuracy of that informatian,

Pafr 15 0f LEH]
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T used in i

Unless the conlexl othenwisa indicates or requires, the following terms shail have (he meanings given
below In this Information Memorandum:

1. General terms

Term | Description
"“Pune Municipal Pune Municpral  Corporabion  eslablished in  July 1950 under the
Corporation™ or the | Maharashtra Municipal Corporations Act, 184% having its office at PMC
“Corporation” or the | Building, Near Mangla Theatre, Shivajinagar, Pune-411 005 India.
“tesuer” or “PMC" |
“wea", "us"”, “our" Unless the context otherwise requires. the Corporation, fts Subsidianes,
- and jont vaniures
£, Corporation related terms
| Term Description
| Municipal Act Maharashtra Mursicipal Corporations Act, 1948
Auditors EMDL & Associates, Chartered Accountants, having thes office af 23
'Pi';L;'ﬁtgGhmrIJm'. off Rajv Gandhi E leaming Schoal, Parvati, Pune -
]
Committes Member | The Standing Commitlee Member of Member of a duly constituted
committes thereo! -
Head Office Pune Municipal Gorporation  Building, Near Mangls Theatrs,
Shivajinagar, Pune-411 005, Mahareshira, India.
Committes Standing Committee of the Pune Municipal Corporation or & duly
constiuted commities thermaof

.'L Issus related terms

Tarm Description |
"AllotAllotmantiAliotted | Unless the context otherwse requires or implies, the afotment of the |
Debentures pursuant 1o this issua
Application Form The form in which an investor can apply for subscrption o the
| Debentures. N
Benaficial Owneris) Holder{s) of the Debsnfures in dematerialized form as defined under
_| Section 2 of the Depositories Act, 1986
Businass Day As defined in the Summary Term Sheet
CARE Credit Analysis & Research Limiled
CDSL Central Depository & Services (India) Limited
Companies Aot The Companies Act. 2013 s amenced, re-enacted or replaced from
time o fime
:_ﬂnguLnn Paymont Date | &s mentioned in the Eumnﬂrr Term Sheet
Credit Rating india Ratings and Research Private Limited and Gredil Analysis & |
Agencylies) Rating Research Limiled or any other raling agency appaointed for rating the
Agency(ies) IS5UE. _—
Deamed Date of The dates on which allotment for this Issus is mada
| Allotment

Debantures ! Bonds

2000 {[Two thousand] unsecured, redeemable, taxable, non-
converfible cebentures of tace of Rs 10,00,000+ (Rupees ten lakh)
each for cash &l par aggregating to Rs 200,00,00,000/ (Rupees two
hundred crom)

Dubenture Holder{s) /| | The mvesiors wha are aliotted Debentures

Eond Holder{s [

Dobenture Trust Deed | An agreement execuled as per the lerms of this Information
Memorandum between the issuer and Debenture Trusiee

Debenture Trusteel SBICAP Trustes Company Limited

Trustes

Debenturs Trustes | Securities and Exchange Basrd of Indla (Debs
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| Regulations Regulations, 1983, as amanded from time to fime ]
Depository{ies) A depository regisitersd with the SEBI under the Secunties and
Exchange Board of India (Depositories and Participant} Regulations,
|/ ——— 1996, as amendad from time io fime, in this case being NSOL & COSL |
| Depositories Act The Depositories Act. 1988, as amended from time o time
Depository A depository participant as defined under the Depositones Act 1996
| Participant/DP
EPC Contract Enginesaring, procurement and construction contract
Information This information Memorandum which sets out the information
Memorandum regarding the |ssuwe —
IRRPL India Raftings & Rasearch Private Limited
ECS Elecironic Ciearing Senvice
_Eligible Investors Investars listed under the Summary Term Sheet
FEMA Foreign Exchangs Managemant Act, 1509
FEMA Regulations Ruses and Regulations issued by the RBI under the FEMA
Fiscal Period of tweive monins ended March 31 of that year, uniess otherwise |
slated
| FY Financial year ending on 319 March
GoM Govemment of Manarashtra
| Gol Governmentof india
Izsue Issue by way of private placement of the Debenlures by the Issusr
1SN International Securities identification Number ="
Maturity Date | The date on which repayment of principal amount in respect of the
Diebenturas shall be made
Mutusl Fund A mutual fund registered with SE8| under the Securities and Exchange
Board of India (Mutusl Funds) Regulations, 1986, as amended
| NEFT Mational Electronic Funds Tranafer
NSDL Mational Securties Depository Limited
Pay-in Date Unless the comtext otherwiss requires, the dale on which the
Debenture Holdars shall make payment, edther in whobe or in part. 65
may be spplicable, for subscription to the Debentures
PCMC Pimpri Chinchwad Municipal Corparation =
Record Date The date prior to tha Maturty Date on which the determination of ihe
persons antitlied to redemption premium / discount in respect of the

Dabentures (i.e . persons whose names are registered (n the Register
of Debenture Holders or Depositories recond) shiadl be made

Registered Debenture
Holder

 Depositories for this purpose

The Debenture Holder whose name appears in the Register of
Debenture Holders of In the beneficial ownership recard fumished by

conditione applicabie (o the issus of Debantures

Register of Debenture | The register maintained by the Issuer containing the name of
Holders Detenture Holders entitted to recelve redemption premium in respect
of the Debentures on the Record Dale, which shall be maintained at
st ey the registered office of the fssusr - |
RegistrarfRegistrar to | Regislrar to the Issue, in this case being Kamy Computershare
tha Issue Private Limited having offices at Karvy Selenium Tower B, Plot Nos
31 'Egizmm' Financlal District, Nanakramguds, Hyderabad —
&00
RTGS Feal Tims Gross Settiement
SEBI Act The Securities and Exchange Soard of India Act 1992, as amended
from time 1o time = |
SEBI Regulations Securities and Exchange Bosrd of India {issue and Listing of Debt |
Securities by Municipaiities) Reguiations, 2015 as amended from time
io firme,
Term Sheetl The respective summary term sheet which specifies the turrﬁ'-"-—-.‘:.q
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4. Conventional and General Terms, Ahbreviations and References to Other Business
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Entities
~_ Abbreviation [ Fuil form
HHMI High Net Waorih Individual
HUF Hindu Lindivided Family
HY Haif year ending on 30 September
iPO Initlal public offering
ISIN Inlernational Securities identification Number
T Act The Income Tax Act, 1961, as amanded from teme to time
LOA Letter of Allotmant
LOA ISIN etter of Allotment 1SN
MOEF Minislry of Enviranment and Forests
MTPA Million tonnes per anmum
MW Mega VWatt
NCR National Cagita! Region of Delhi
BSE Bombay Stock Exchange of India Limited
NSE Mational Slock Exchangs
p.a. paranrmn
PAN Parmanent Account Number
| PAC Persons acting in conoeri
| RBI The Raserve Bank of India
Rs. Rupees
TDS Tax Deducied at Source.
AMR Automatic meter Reading
ARV Annual Rental Vaiue
_Cop City Development Plan
ci Cast Iron
cm | Centimetre o
CPHEED Central  Public  Health and  Environmental Engineering
Di Ductile Iron
DMA District Metering Area
_EMF Elecire Magnetic Flow mater
ESR Elevated Service Reservoir
FGL | Finished Ground Level
Fal Flzor Space Index
 FSL Full Supply Level
Galvanizes lron
GPRS General Packet Radn Service
gm Gram
| BL | Ground |evel B
GSR Ground Service Resanvoir
HLR High Level resenvoir [
| hp Horsepawer
| HRT Hydraufic Retention Time ]
HSC pump Horizontal Split Case centrifugal pump
HSC House Service Connechon
L hr Hour
IRR  Internal Rete of Retum
s Indkan standard
IWWA Indian Water Works Association
WA Intemational Water Supply Association »
JNNURM Jawaharlal Nehru National Lirban Renewal Mission

| Kila Litre
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e Filormstre
kv Kilo Volt
VA . Kilo Volt-ampere
W Kiio Watt
L Lifre
LDOL Lowest Draw Leve!
LLR Low Level resarvair
Ipcd Litres per capita per day
i Meire
m2 Square metre
m3 Cubic metre
m3 ubic metre
MBR | Master Balancing Resarvoir
| mg/l Milligram per lire =
ML Milficn Litres
| MLD Milkan Litres per Day
| MLR Middle Level reservoir
MT Metric Tonnes
NPV | Net Present Value
NRW _| Non-Revenue Waler
o&M Operation and Maintenance _—
PAC Poly Aluminium Chioride o
PCWW Pune Cantonment Water w mt:
PF Powel factor
PMC | Pimne Municipal Corporation
P5C Pre Streased Concrote
PRV Pressure Aeducing Valve ]
RCC HPJnfmt!dEH'l‘rﬂrl.tEnﬂﬂHt
| RL.m Reduced Level in meters
SCADA Supervisory Contral and Dita Acquisition
Ths Total Dissofvad Soiids
SR Sendce Resenvalr
THC Thousand Million cubic fest
urw | Unacoounted For Water
¥T Pump | Vertical Turbine pump
| Water treatment Plant

Lhrh-uﬂremnhnnfﬂﬂammmmmmmuﬂmmm the following rules of
inierpretation shall apply to this information Memorandum!

(I} references to one gender include all genders. The singular shall include the plural, and the plural
shall inclisde the singudar,

(i) references to statutes or statulory provisions include such statutes or statutory provisions and any
orders, regulations, instruments or other subordinate legislstion made under them as amendad,
supplemented, axtanded. consolidated, re-enacled or replaced from fime o tims; and

(W) references to an agreement or any ofher document in this Information Memorandum shail, be
construed &3 a referances fo the agreement or such other document as amended, restated, varied,
supplemented, notated and/or replaced in any mannar from time to fime.
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Risk Factors

1. General Risks
Progpective Invesiors should consull their own logal, regulatory, tax, financial andfor sccounting
advisors about risks associated with an investmant in the Debentures and the suitability of investing
in the Debentures in light of their particular circumstances,

Imvestment in these Debentures involves a degree of risk and investors should not invest any funda
in this offer unless they can afford to takea the risk of lasing their investment if the Debentures are
not held Kl or for any reason must be sold or redeemed before the final redemption date, Potential
imvestors are advised lo read this information Memorandum carefully before taking an investment
decision i this offering. For taking an investment decision, investors must rely on their own
examination of the lssuwer and the offer including the risks involved, The Debentures have not been
recommended or approved by SEBI nor does SEBI guarentee the sccuracy or adequacy of this
document. This Information Memorandum has not been submitted, cleared or approved by SEBI

2. Cradit Risk
This is the gecond iszue from the lssuer smoe its establishment in 1550 and PMC nave repaid the
eariier bond issue on the imely manner. The [ssuer currently has Bn issuer rating of “AA+ by India
Ratings; the rating was upgraded io "AA+" from "AL" in December 2016, Isguer also recaived an
iesua rating of “AA+* from CARE ratings agenoy in March 2017, which periains to the current
proposed ssue.

There is a risk that either the Issuer rating or the Issue rafing of the Issuer could be downgraded, if
there ig & ceterioration in its financial performance ar pasition, if the accumuiation of debt for capital
projecis results in inoressed risk to Debenlure MHolders, or if inter-governmental regulations
delrimantally affect sither the ability of the Issuer lo collect revenues or manage sxpenditures. The
lsswar's current rafing is very high, as noted above. Therefore, the risk of & significant deterioration
in Its financial or debt positions remains low, |ssuer has an established record of positive operating
pedormance (opersting revenues minus operating expenditures), which has alowed the lssuer o
make significant imvestments in capltal projects on 3 pay-as-you-go basis, and 1o accumulale
sizable restricted and unrestricled reserves. Issuer's financial forecast (on & cash budget
acoounting basis) shows an expectation that these trends will continue for the foreseeable fulure.
importantly, 1ssuer has also adopéed a deb! managerment policy, which will pressrve is financial
flexibility to previde ample coverage of senice debt. and maintain #s financisl fexibility.

3. Financial Risks
The potential investor may not be able to recover, an & timely basis or at all, the full value of the
outstanding amounts angéor the interest accrued therson In connection with ihe Debeniures

FMC's ability to pay interest accrued on the Debentures and/or the principal amount outstanding
from time to Lime in connection therewith wauld be subjert fo verous factors, Indluding, inter-alia
FMC's financial condition, proftability, revenue generation and the genseral economic conditions
prevaiing in India and in the global finencial markets. PMC cannoi agaurs that PMC would be able
to repay the principal amount outsianding from time to fime on the Debentures andlor the § ="
accrued thareon in & imedy manner, or at &l PMC will oreate appropriate em:nﬂm T
of thi Dabenture Trusiee for the Debenturs Holders on the recelvables adequate wﬁhﬁ N
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cover for the Dwbentures and interest acorued therecn, the realizable vaiue of the may be [ower
than the outstanding principal and/or interes! accrued therson in connactian with the Debentures.

The patential investor may nol be able 1o recover, on a timely basis ar at alt, the full value of the
outstanding amounts andior the interes! accrued therson in connection with the Debentures

PMC'¢ ability to pay mterest accrued on the Debentures andior the principal amount outstanding
from time to time in connection therewith woukd be subject fo various factors, inaluding, inler-alia
PMC's financial condition, profitability, revenue generation and the geneéral sconomic conditions in
India and in the global financial markets. PMC cannot assure that if would be able to repay the
principal amount oulstanding from time lo me on the Debentures. sndior the interest accrued
thereon, in a timely manner, or atall. Although PMC will create appropriate sscrow account in favour
of the Debenture Trustss for the holders of the Debentures on the recelvables adeguate 1o ensure
100% cover for the Debentures and interest accrued thereon, the reaiizable vahue of ine may be
lpwer than the outstanding principal andior interest accrued therson in connection with the
Deberures.

- Changes in interest rates may affect the price of the Debentires

All securiies where a fixed rate of interest is offered, such as the Debentures. are sushject to price
risk. The price of such securities will vary inversely with changes in prevailing interest rajes, | &,
when intereat rates rise. prices of fixed Income securities fall and when interest rales drop, fhe
prices increese. The extant of fall or rise in the prices is a function of the exisling coupon, days fo
maturity and the increase or decrease In the |evel of prevaiiing interest rates. Increased rates of
interest, which frequently accompany inflation andlor & growing economy, are likely to have a
negative effect on the price of the Debantures.

Debentures are unsecurad

As the proposed Debenfures are unsecured, investors may find it recover their money i case of
any default by the Issusr. The Debenture Trustee s not a guarantor and will not be responeible for
any loss or claim

. Matural Calamities

Malural calamities llke floods, droughts & earthquakes could ramper the projeet implementation;
Nowever, the oity of Pune has not faced any such calamity in recent past

Earthquakes: Pune Bes very cioas to the seismically aclive zone around K.oyna Dam, about 100 km
(B2 mi) south of the city, White the probabifity of cccurrence is ‘Indeterminate,’ the anfire dity s at
the risk of earthquakes. All Ihe wards have dense population and congested areas, making the
populafion vulnerable 1o earthguakes

Floods and Flash Floods: Central Pune is located at the confluence of the Muls snd Mutha Hvers.
There are 3 dams which store water for Pune, and which are upstream. The water is releassd fram
the dams on occaslons and in monsoons when the dam capacity 18 full Hence, flooding of Muia
and Mutha rivers happans only during heavy monsoons, PMC has marked fhe low and high flood
lines, and construction is not allowed within this flood zone, however there are some old or
unauthorized constructions, as well a8 siums in the flood zones The highest risk of loss of Me dus
to ficods, howsver, would ooour in the uniikely event of 3 Khadakwasla Dam burst

Landslides: Fune hes & saucer shape profile and is surrounded by hills, As the city [Emits expEnd.
i 18 increasing stress on the sumounding landscape. The lssuer is permifting the tse of foot hi
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slopes for consiruction aotivitles. Roads are altso construcied by culting the hills. Therefore, the
remaining hifls are prope 1o lendslides and mudslides.

Terrorism!

Fune has g high probebiity of lermonism. A senes of bomb blasts in recent years have placed Pune
on the temorism map, Wih several key miktary installations Pune | 3 polenilal target for nafional
and international temorism

Disaster Management Planning

PMC completed a disaster manegement plan in 2016, in which it conducled a thovough risk
assessment and wulnerability mapping across its various wargs PMC also oparates a disaster
managament cell that is fo respond and coordinale immedately as and when 3 disaster occurs,
take effective actions by providing rellef and ald to the affected, and enhance the preparedness of
the municipal corporation In the event of a disasier. This includes establishing different help and
refief groups, training, mock drills anmd awareness programs. The cell co-ordinates with other
depariments such as police, fire brigade, districl administraion, Divisional Commissioner office,
imigation Depariment, Depariment of Climalology, Secretariats. eto. during pre-disaster, disaster
and post-disaster to camy out vital functions. The disaster management plan, however, recognizes
that the capacity of tha fire, palice sind amergency services are inadequate in PMC

Decentrafization and Municipal Corporations

Decentralization within Indla & an ongoing process, and further adjustments in sarvice
responsibidlity, taxation authorly and accountability are (ikely in the coming years. PMC has
isgislative end administrative control over its operating revenues, expenditures and capital pians,
as permifted under the Municipal Act of Maharashira Nevertheless, changes m State and Central
Government revenue sources and regulatory frameworks could have an effect on the credit profile
of PMC (positive 2nd negative), should those changes result in - devolution of power, of revenues
or of spending mandates. Recent examples include investment and mstitulional reform inftiatives
by the MolUD under the JNNURM program and under its successor, the Smart Citles program, and
the sdoption of the GET by the Government of India and by the stales, in the Stale of Maharashba,
for example, part of its GST allocalion will go to the municipa! corporations as & replacement far
the iocal body tax. The Maharashira State Government is set to implement GST from 182 July 2017,
With the implamentation of GST, the PMC will discontinue levying LBT, which s one of the main
sources of revenue for the civic body, PMC. Uinder the proposed Maharashira Goods and Services
Tax (Compensation o Local Authorities) Act, 2017 Stale Government shall compensate PMC for
losses of revenue accrued o PMC due to discontinuation of LBT, by way of grant as per a pre-
determined formula. The amount and other detalls of the same are yet to be finallzed.

Addttionally, PMC is subject to regulations by Indian governmental authorities. Thess laws and
regulations impose numerous requiremeants and restrictions for PMC lo grow our area of operations
and ravenue generation, including asset classifications and prescribed levels of capital adequacy.
cash reserves and liquid assets. There may be future changes in the regulatory system or in (he
snforcement of the laws and regulations that could adversely affect PMC,

Puna Municipai Corporation Policy Focus
Periodic alections and / or rotation of the municipal commissioner can result in changes in policy
focus for the municipal corporation, which can affect the distribution of resources devoted to both
opesaling services and capital projects. While such changes in policy focus might affect the refative
priority of capital expendituraa for the water project. this will not affect the paymant of debi service
on the bonds, which are secured by property taxes to be collecied and remitted to the escrow
for peyment of debt senvice for the life of the bonds.
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11. Puno Municipal Corporation Water Projoct

PMC oblabned the requitite local, state and central government approvals for the water project (ses
Sechon 4, page 46 of hiz Information Memorandum for detads), which will be funded by ihe
procesds of the authorized bonds, beginning with the Seres 2017 bonds. The project is suscaptible
o reguiatory risk by the Stale, as occurred in receni months when the State imposed 3 femporary
rearatorium of constructon of water iowers which were bid as a separate conlract under PMC's
wiiter project plan. While swch termporary stays of construction could affect the cost end scheduled
gelvery of the project, they will not affect the payment of debt service for the bonds, which are
secured backed by the propery faxes to be ocollected and remifted to the escrow agent for payment
of dabl service for the e of the bonds.

The water project forecast for construction costs is predicated upon a detailed project repart which
was gompéated in 2015 There is a risk that a funding gap could develop in future years should
actual praject costs axcead cost projections from the study. A funding gap, should It develop, could
pose a contingent budgetary risk for PMC's Municipal Fund, or result in a request to the Standing
Committes for additional borrowing suthorty for the water project. The current resalufion, however,
has a contingency for additional bofroweng for completion costs. These is also a possibility that the
implementation of the project might get delayed due to workforce issues of due bo contracior issues,
Potentiad water project cost overruns or delays will not affect the payment of dabt sanvice for the
bonds, which &re secured backed by property taxes to be coliected and remilled 1o the escrow
agent for payment of debt sarvice for the life of the bonds.

1Z. Financinl siastomeants
The audited financial sistemants through FY 2015-16 and derved ratios there from conteéned in
the Offer Document have boen propared | computed as per the permissible practices. \While due
care has been taken 1o reflect the true aconomic reality regarding the financials of the Corporation
as far as possible. the |nvestors may want to make their own sdjustments to the same before
armving af 8n investment dacesion in this Bond issuse,

13. Inconsistent Revenue Collections
Ganevally, our revenue collection through property tax is not consisient throughaut the year

14. Litgation
Az an March 2017, it is estmated that the PMC s involved in approximately 3044 pending cases.
Out of these, two claims are for & significant amount. being Rs. 544 Crore and Ra. 242 5 Crore.
These clalms if matefialized can have an impact on the financial position of the Issuer

it may be noted that the number of proceedings in which PMC & nvolved i3 not unusual for a
corporation of its size in the context of functioning a5 a municipal body of one of the major cities in
Imdia.

15. There is no guarantee that the Bonds issued pursuant to this issue will be listad on the BSE
in a timely manner, or at all
In accardance with Indian law and practice, parmizsions for lisling and trading of the Bonds lssued
pursuant to this Issue will not be granted until after the Bonds have been issued and alioted.
Approval for listing =nd frading will regquire all relevant documents guthorising the issuing of Bonds
to be submitted. There could be & failure or delay in fisting the Bonds on the BSE.

16. Uncerainty over recovery, on a timely basis or at all, the full value of the outstanding
amounts and/or the interest accrued thereon in connection with the Bonds
The |ssuers abilty lo pay interest accrued on the Bonds andlar the principal amount: o
from time to time in connection therewith would be subject to varous factors. inclug
the Issuer's financial condition, profitability and the genaral ecanomic conditions
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globa! firancial markets. The |ssuer cannol assure that i would be able o repay the principal
amount cutstanding from ime to time on the Bonds andior the interest acerued thereon in & tmety
manner, or at af although the |ssue is backed by a structured payment mechanism

Volatility In the price of the Bonds

All extranecus factors which influence the bond market will affect the present Bonds. The pricing
will be subject b factors affecting the general aconamic condition in India and in the global fnancial
markets. Further any downgrading in the rating of our Bonds will affect the price of the bonds., Al
seCunties where a fixed rate of interest ks offared, such as our Bonds are subjed to price risk, The
price of such securites will vary inversely with changes in prevalling inlerest rates, i 2 when interest
rates fises, prices of fixed income securities fall and when interest rates drop, the prices increase.
The extent of fall or rise in the prices is a luncion of the existing coupan, days to maturity and the
inorease of decrease in the level of provailing interest ratea. Increased rates of interest, which
accompany infiation and/or a growing aconomy, may have & negative effect on the price of our
Bonds.

Any dewngrading in credit rating of the Bonds may affect the value of Bonds and thus the issuer's
ability to raise further debts

The Bonds proposed to be Bsued under this 1ssue have been rated 'Provisional IND AA+'/Stabike
by IRRPL vide its dated 16 June 2017, 'CARE AA+: Stable’ (Double A Plus, Outiook: Stable) by
CARE vide its letter dated 15™ June 2017. The Issuer cannot guarantes that these credit ratings
will not be downgraded by the rting agencles in future. The ratings provided by these Credit Rating
Agencies may be suspended, withdrawn of revised at any fime. Any revision o downgrading in the
ebove credd rating may lower the value of the Bonds and may also affect the lesusr's abiity to raise
furiher debt

There may be a delay in making refunds to applicants

The Issuer cannot assure that the monies refundable to spplicants, on account of {a) withdrawa
applications, (b) withdrawal of the lssue, or (c) failure to obtain the final approval from the
exchanges for listing of Bonds, (d non allotment due to technical rejections or over subscriptions,
will be refunded to the applicants in a timely manner.
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A, Issver Information

Pune Municipal Corporation
Constiuted under the Maharashira Municpal Corporation Act, 1944

8. Nama and Address of the following:

Head Office of the Issuer
Ftnnhﬂum:pn]ﬂmmm

Tod noc: +81-20-2550 1000
FE::I‘HJ +91-20-2550 1104 i

Compliance Officer of the Issuer;

Nir. Kunal Mandawals

Revenue & Test AuditorDy. Chief Accounts and Finance Officer
Fune Muricipal Corporation

Pune Municipe! Comporation Building,

Mear Mangla Theatre, Shivaginagar,

Pung-411 005 indis.

Tal no.: +81-20-2550 1000

Fax no.; +91-20-2550 1104

E-mail compliance@punecarparation arg

Investor Grievances Gontact Porson:

Mr. Kural Mandawale

Revarue & Test AuditonDy, Chief Accounts and Finance Officar
Puna Municpal Corparation

Funa Municipal Corporation Bauidding,

heear Mangis Thaatre, Shivajinagar,

Pune-411 005 Indla,

Tei no.; +81-20-2650 1000

Fax no,; +81-20-2550 1104

E-mal. compliance@punecorporation.om

Chief Accounts and Finance Officer of the lssuer:
Ma. Ulks Halaskar,

Chied Accounts & Finance Officar

Pune Municipal Corporation

Pune Municipal Corporation Building,

Mear Mangia Thestre, Shivajinagar,

Pums411 008 Indig

Tel no ) +81-20-2850 1051

Fax no: +81-20-2550 1104

E-mail; ulka kalasker@punecorporation org
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Arranger of the ssue:
SH| Capital Markets Limited
202, Maker Tower ‘E',
Cuffe Parade,
Miumbai - 400 005

Tel +91-22-2217R300

Fax +81-22-2218 8332
Email domgiisblcaps com

Trustee of the [ssus:

SBICAP Trustes Company Lemied
Apeegay House, 6th Floor,

3 Dimshaw Wachhs Raogd,
Churchgate, Mumbal — 400 020

Tl +81 22 43026555

Fanc +81-22- 2204 0455

Emall: comorate@sbicapirustes com
Yiehoe: wanw aticaninusiss oom

Registrar of the Issua:

Fiot Nos: 31-32, Gachibowll, Firancial Diséric,
Nanakramguda, Hyderabad — 500 032

Tel: +891-40-5716 1600

Fax @ +01-40-2331 1658

Contact: Mr. MR\ Subrammayam

1. India Ratings and Research Private Limitod

Wockiardt Tower, Level 4, West Wing
Sandra Kurs Complex, Bandra (E)
Mumitsa - 400051

Tal: +51-22-4000 1700

Fax: +91-22-4000 1701

Website: www indiaratings co.in

2. Crodit Analysis & Research Lid,

dth Finor. Godrej Cofseumn, Somaiya Hospétal Road,
Off Eastern Express ’

Sian (Esst), Mumbes - 400 022

Tel +81-22-5754 3456

Fax: «91-Z2-5754 3457

E-mait: caredcararatings com

Wabsite: www. carerstings com
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Auditors of the Issuer:

Mis. SMDL & Associates,
Charterad Accountants

FRN: 1344440

#3, 'Phule Chambers’

off Rajlv Gandhi E laming School,
Barvall, Pune - 411008

Tek +81-20-24322 6256

Emall smdl puneEgmai com

Legal Counsel to the saus:

Legasis Pariners

B-1086, Infernational Corventlon Centre,
Senapati Bapat Road,

Purss - 411018, India.

Tk, +81-20-2053 42200

Fax +91-20-3022 1012

Email suhas t@legasisparmens.n

Relevant Act under which the lssuser is constituted and governed

The Issuer has been constiluled and Is governed under the provisions of the Maharashira

Municipal Carporations Act, 1849, as amended fram tme to tme

Page 2 of 1T
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B. Organization Datalls

Pure Municipal Corporation
Constiuted under the Maharashirs Municipa! Corporabon Acd. 1948

&, Deialls of Mayor/ Deputy Mayor:

| Sr.No. Name Designation Date
,'r_1_ Mrs. Mukis Shallesh Tilak Mayar 15.03.2017
L2 D, Skddharih Dhende Dleputy Mayar 14082047
b. Details of Commissionar / Daputy Commissionar:
Sr. No | Namea Designation Appointment Date
1 | Mr Konalkumar Commissioner of Funie _ 19.08.2014
. | Mrs. Sheetal Ugale Addithonal Commissioner, 11.05.2017
| General & Estate
|3 Mrs. Prerana Deshbrathar Additional Commissioner, Special | 05.03.2016
i 4 Mr. Prakash Borse Deputy Commissioner, General & | 08.08.2014
Vigilance
5 Wr. Doyaneshwar Molak Deputy Commissioner, LET 30.10.3001
6 M, Vilas Kanade Deputy Commissianer, Special 30.10,2001
7 Mr, Satish Kulkarmi Deputy Commissiarer, Estate 02.05.2014
Management & Election
1] Mr. Suhas Mapari Deputy Commissioner, Tax 25.0B.2014
Aszessor and Caollector
] M. Sunil Kesarl Deputy Commissioner, Zonai 28112011
10 Mr. Suresh jagtap Beputy Commissioner, Zonal & 30.10.2001
Solid Waste Managment !
11 Mr. Vijay Dahibhate Deputy Commissioner, Zonal | 02.12.2008
iz M, Dnyaneshwar Molak Deputy Commisstoner, Zonal 30.10.2001
13 Mr. Bhar Deputy Commissioner, Social 21.11.2016
Weifare

c. Details of any Reorganization or Reconstruction in the last 1 year;

The |ssusr has not undergone any rearpanization or reconsiruchon in e last | year




Private & Comfidentis! - Mot for Clrealation

d. Detalls of the members of the Committes approving the project/ varous Standing
Committees refating to taxation / Finance / Accounts / Audit / Infrastructure:

i.  Btanding Committes:

Furpoze of the Carmrriffes

. mwﬂwmwmuwmummmm
municipal finance matters. The Stending Commitiee comprises of 16 members out of the 151
elected from Ihe general elections

* The Standing Committee anjoys financial powers pertaining 1o municipal finance matters and is

subjeried to supenvison by the state government

»  While preparation of the civic budget is ane of its significant functions, I i a stakeholder in almost
&l firancial decisions such as approval of prosect tanders,

The details of the members of fhe Standing Committes as on 31% May 2017 are as foflows:

Member

‘Member of the
- Date of Committes
Ne. Mameo & Designation Appointment/ since Remarks
Resbgnation (in case of
1| M Muriidhar Mohol
i _ g 28.03.2017 Elected Ropresentatives
o | MrKambie Sunil Dnyandeo Representaives
b 20.03.2017 Elscind
3 I.wg_ll.:..J::ra Nilima Dattatay 29.03.3017 Eected Represeniaiives
A :r Tingre Anil (Bobby) Vasantras | 2g n3 2017 Elected Representalives
5 | Mr.Samel Yogesh Datiairays 26,03 2017 Elected Representatives
§ | Mr. Baraie Rajabhay Kisan
ook 28032017
7 | Mr. Charwad Haridas Krushna | 29 02 2017
Member
| Mr Tups Marutl Shivaj
280032017
g Mre. Magpure Manjusha Deepak
it pa 28.03.2017
10 Mrs. Vairage Kavitn Bharal
s | 29.03.2017
11 Mr. Bagve Avingsh Ramash
28.03.2017
Mt. Bhangire Pramod Urf Nana
Member
13 Mr, Barate Dilip Prabhakar 29 032017
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14

Mr. Alkunte Anand Anna
Marmbar

28032017

Bacied Represaniziives

15

Mrz, Tingre Rekha Chandrakant
Mamber

28.03.2017

1B

Mrs. Gadada Priya Shivaji
Member

28.03.2017

Blecied Represeniatives
Elecied Represaniatives -

City Dovelopmont Committes;

This speclal commities addresses igsues and questions peraining to:

City Enginesrs Deparimant

Roads. bulidings, water supply and waterworks, parks and gardens, fire-brigada, workshop
mechanical branch and other woarks of the engineering departmeant
Fublic safety end convenienoe
Lands and esiates depariment
Inspection of sl fhe work dong and calling for reporis from the Municipal Commissioner

WHENEYEr NECESSITY,

« General improvement of the city, master plan, schemas, indusinisl estate, housing schames
aic.

*  Shum improvement, slum ciearance, housing and social welfare [ssues related to the same.

Ther details of the mesmbers of the City Development Commitee as on 31% May 2017 are as follows

Member of the
& Date of Committes
No. Name & Designation Appointment! since Remarks
Resignation (in cass of
o = resignation)
1 Lagkat Mahesh Namdeo 07.04.2017 Blected Representatives
ihairman
2 Dagade Patll Kiran 07 .04.2017 Elected Representaives
Dy. Chairman
3 Ghate Dhira) Ramechandra 07.048.2017
o . Elected Reprosantatives
4 Wable Mahesh Naraing ov.04.2017
Me Elected Represantatives
5 | Jangale Ufjwala Subhash 07.04 2017 | Represantatives |
Blecled Represantatives
B Sahestrabuddhe Madhur Sream | o7 04 2017 Elecind Ropresentatives
Membar i
T Vagte Smila Fadmakar 07.04 2017 Decied Representatves
Membear
B Sawanl Sheetal Ajay O7.04.2017 Efected Representatives
Wamibor
g Smi. Rajguru Latatas: Dayaram 07 .04.2017 Elected Represantatives
Mamber
10 | O=wal Balaurf Pramod 07042017
Premehand Elecled Representatives
Mambar i
11 | Dodke Sachin Shivajirao 07 042017 Elﬂ#“'ﬁm '
Mambar rlchetisg -
Page M) of 111
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Gasiewnd Pradip Machhindra 07,04, 2017 Blected Representafives.
Membar
Pathare Suman Balasaheb O7.04.2017 Beded Represenialves
Membsar

iii. Estimates Committes: i
For the projects approved in the Budget, the detsiled projed cost esfimates are made by the concemed
department and is put up to the Esfimates Commitiee for epproval and technical sanction. This special
commiies considers the fallowing:
= poordination of vanous technical persons needed o authorzefauthenticaie the esimate of
wonk/project efc for an expendifurs of amount excesding s 1 cror,

& echnical project approval and overall devélopment of city

The detads of the members of the Estimate Committee as on 31% May 2017 are as follows:

Mamber of the
Sr Date of Committes
No. Name & Designation Appolntmant/ since Remarks
Resignation {in case of
{hr;'ﬁnm? ﬁmmmr
real Munics
L o ml 25.05.2017
Chapersan
Mr. Prashant Waghmare
Mr. Srinivas Bonala
3 (Chief Engireer — Projects) 2502 2008
Membar
hir. W & Bulkarmi I
4. | (Chief Engineer Waier Supply) 25,0 2008
Mamber
Mr. Rajendra Raut
8 | (Chief Engineer — Roads) 25 02 2008
Member
Mr. Sandip Khandve
B | (Superintending Enginesr) 25.02 2009
ngf_;ubm & Ell:l'ﬂﬂg
T perintending Enginears of 2008
all technical departments .
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@. Details of the Auditors:

Name | Address Auditor since

MDL & Assoclates, , ‘Phule Chambers', FY 2013
harered Accountants Rajiv Gandhi E earning School,
RN 1344440 arvati, Pune £11008

el «81-20-2427 5258

mail: smdl punegigmall.oom

|

f. Details of the Trustee:
Mama

BICAP Trustee Company
Limited

Address | Contact person

|CAP Trustee Company Limited . Ajit Joahi
eigy Houss, Gth Floor,

,Dinshaw Wachha Road,

rchgate, Mumbai — 400 020

el +81 22 43025555

. H01-Z2- 2204 D465

il corporateqsbicapirustes. com
rﬁl'elnlie. www. shicaptrustes com

DTSN
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C. A brief summary of the business | activities of the lssuer and the Projoct for which
funds are to be raised:

a. Dverview of the issuer:

About Pune;

Pune, formerly Poona, s the eighth largest urban agglomeration and ninth largest city In India, the
second lergest in the state of Maharashirs after Mumbal, and the Eargest city in the Western Ghats. As
of the most recent census taken in 2011, the city population |s 3,124 458, while the metropotitan area
population is 5,048 988. Onoa the centre of power of the Maratha Empire; it is siuated 560metres above
sea fevel on the Deccan plateau at the confluence of the Muta and Mutha rivers. It I8 situated on the

lemward side of the Sahyadr mountain range. which forms a barrier from the Arabian Sea i s 2
redatively hilly city, with its tallest hifl, Vietat Hill, rising o 600 m above ses level.

Fune is known to have exisled as 2 fown since 937 AD. In 1730, Pune became an Important political
center a5 the seat of the Peshwa, the prime minister of the Chhatrapati of Satars. It was during this era
that Pune became the centre of Indian politics: After the town was annaxed to British India in 1817, &
served s 8 cantonment town and also as the “mongsoon capital” of the Bombay Presidency until the
indepandancs of India.

Today, Pune Metropolitan Area is a growing center for indusirisl, commercial and Institutional
amployment. |t is home to a number of sutomoblle manufacturers, including Bajaj Auto, Tata Mators
and DaimisrChiysler.

Engineering goods industres include Bharat Forge Lid, Cummins Englnes Co Ltd, and Thermax
Limited, which is a glabal player in sustainable energy and snvironmental soiutions. Electronic goods
giants. such as Whirlpoo! and LG have appliance manufacturing plants in Pune. as do food maiors.
such as Frito Lay and Coca Cola. A number of key IT parks in Pune have allowed the software industry
to ihrive, including such firms as Fisery, Infosys, Tech Mahindra, Accenture, HSBC Global Technalogy,
IBM, Dall and Sigmens, amang many others

Fune Metropolitan Area has over 100 universiies and colleges. Including the Savitribal Phule Puna
Unlverety (established In 1548), with 48 academic departments and seversl important research
institites, Other universities Include the Bharati Vidyapeeth Deemed University, the Deccan Collage
Posl-Graduate and Ressarch Instilute, the Gokhale |nstitute of Politics and Economics, the Indlan
Institute of Science Education and Research, and the Institute of Armament Technology. It is also home
to @ number of key military Installations and colleges, including Air Force Station Lohegaon, and the
Caollege of Miltary Enginesring.

About Pune Municipal Corporation

FMC s the second-largest corporation in the state of Maharashtra. it was established in 1850 and is
govemed Dy The Maharashira Municipal Corporations At PMC is mainly regponsible for the
administration of the city, maintaining infrastructure facilities, and providing various civie services such
2s walar supply, solid wasta management, sewerage, aducation, health and others 1o its citizens.

The Pune municipal area is divided into 41 municipal wards and each ward is representad by four
elecled ward members called the corporators. The general body is farmed by fhe corporators and they
elecl 2 Mayor and a Deputy Mayor from among themsalves. Corporators take care of cvic infrastruciure

s
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of thesr wards while the sssistant Municipal Commissioner of PMC s in charge of local administration
in the wands

Electéd reprozentalives in PMC,

Fune city adminisiration of 15 wards is further divided into 41 ‘prebhags’ classified inta four groups
namely ‘A", “B°.C and "D" with & total number of 1687 councilloes | corparators out which 5 councillors |
corporators are co-opied and 182 councillors | corporators are elected, These councliiare and five
appoinied members comprising the general body are headed by the Mayor. The governance is
distributed In terms of policy making as a responsibility of the General Body, financial decision making
a8 a responsibility of the Standing Committes and Municipai Commissioner aa the Chief Exaaudive of
tha authosity

Standing Committes is the most powerful bady in Pune Municipal Corporation as per the Municipal Acl,
responsible for all the decisions pertaining to municipal finance matters. The Standing Commifies
comprises 18 members out of the 162 elecled from the corporation elections, Thess 16 members of tha
Standing Commitiee then elect a chalmman of the committee. While preparation of the civic budgst is
one of its significant functions, it is a stakeholder in simost all financlal decisions such as approval of
project tenders.

In the elected wing the Mayor is the head and is subordinated and supparted by wards commitiees/
prabhag samitis. Coundillors are elected representatives of 76 electoral wards of the city who are
elected every 5 years and the mesting of the counclllors is held once in @ month. The alectoral wards
and their "siructure” keeps changing, It went from being 48 wards with 3-member panels, to 144 singhe
member wards, to now 76, Z-member paneis and now 3 of 35 wards with 4-member panel and two
warda with 3-mambar paral

The mayor, the first ciizen of the city, is elected by the counciliors and holds office for a pariod of twe
and a half years. according to the Municipal Act. The Mayor presides over the General Body Meetings
of the counciiors. Along with the General Body thers are different committees which work in the aity.
Wards are represented by the wards committees, whose rmain funciion is to approve the coet of works
for the wards, incorporate the sxpenses in the budget etc. There are 15 Prabhag Samitis in Pune city.
According o Section 294 of the Municipal Act the minimum number of Wards Committees in 2
corporation with a population of above of 24 lakhs has to be 13 can be increaged up to maximum 25
Wards Committees. Accordingly, Pune has 15 Wards Committees for a population of 30 kakhs,

Adminiztrative cadre v BMC

The Adminfsirative wing of the PMC worka under the command of Municipal Commissionar who s
heading 4 team of officials from Additional Commissioner level to Deputy Commissioner and other lins
of officials who administer their respective domains. The Administrative wing is responsible for 2l the
developmental works in the city, maintenance of infrastructure, collection of taxes, preparation of
devsjopmental plans and bodgets. PMC has more than 18000 employees in several cadres.

Fuinctions of the Corparalion:

Tha Municipal Act (defines the scope and axtent of responaibliites of the Corporation, The Municipal
Act has entrusted PMC the responsibility for the maintenance, operation and developrment of cariain
public utiiities in the city. The services presently being provided by the PMC are classified as obfigatory

and discrelionary serviges
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Sefvices provided by the Pune Mumicipal Corporation
= Dbligafory serices

il il il il il =] T oon B b
DR mEmag TN

Erection of boundary of city defining city limits

Watering, Scavenging and Cleansing of ail public streets and places

Sewage senices

Crainage services

Fire sarvices

Heaith & Medical services

Street Lighting services

Maintenance of 8 monuments & ooen spaces

Idantification of strests & houses
- Reguistion and abatement of offensive and dangerous trades or practices
. Maintenance of burial houses and funeral homes

- Construction or acquisition of public markets and staughter houses

. Construction or acquésition of cattle-pounds
. Primary education servicas
Health and hygiens services
. Construction, maintenance and allemnation of bridges

17, Waler supply services

18,

13

Freventing and checking the spread of dangerous diseases
The securing or removal of dangerous buildings and places

20. Constructian of conservancy staff guarters

21

- Maintenance of relief works in scarcity, fios stc

Discrationary Servicos

o fn -] oo i

—
b ==} H

Canstruction and maintenance of matemity homes & infant welfare housss
Maintenance of central iabaratories
Swimming pool and other public health services
Tres piantation on road sides
Construction and maintsnance of public parks and gardens
The haolding of exhibition, athletics or games
The maintenance of an ambulance services
Construction and maintenance of theaters, comemunity nafs and museums e,
Building or purchase of staff quarters
- Construction and maintenance of publc transpor facilities
Conafnuction and maintenance of educational institules
Construotion and maintenance of infirmaries and hospitaly
The destruciion of animals and birds CHLEING 3 nuisance

. Construction and maintenance of factory for the disposal of
- The bulldng or purchase and malntanance of sultable dweillings for the poor and working

clazgns

. Provision of shelter to homeless persons and panr rellef
. Surveys of buildings or lands
. Measures [o meet any calamity afecting the public in the city BNy measure o promate

public safety, health, conveniance or instruchon

Strangths of Pune

Second Largest City of The State
Excelient Connaclivity To Mumbai

Presence OF Muftinationals




Relighle And Consistant

Upgraded Telecom Facility
Healthy industrial Climate
Availablity Of Technical Manpower
Salubricus Climate

Good Water Supply

Peaceful Law And Crder
Academio And Cultural Centre

Private & Confidential - Not for Clreulation
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b. Management Structure of the lssuar:

L Management Structure of the lssuer:

Pune Mursieipad
Corpuratand
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dematerializad form shall be followad for transfer of these Boands held in electronic forme The seller
showd give delivery insiructions containing defsds of the buyers DP account fo his deposiory
participant. The transferes(s) should ensure that the trensfer formalities are completed pror to the
Rucord Date, bn the absence of the same, interest will be paid’ redemption will be mads (o he pergon,
whose name appears in e records of the Deposifory. In such cases. dlaims. Il any, by the
transfereeis) would nesd to be setiied with the fransfierons) and not with the Bank

Transfer of Bonds to and from NRis/ DCBE, in cage they seek o hold The Bonds and @re eligible o do
50, will be govemned by the then prevalling guideines of RE]

Common Form of Transfer

The lssusr undenakes that ik shall use & commaon formiproceduns for fransfer of Bonds ssued under
terrs of (his Information Memorandum:

interest on Application Monay

Interest &t the Cowpon Rate (subject to deduction of Income tax undes the provisions of the Incame
Tax Aol 1861, or any other statutory modification or re -enactment thereof, a8 applicabile) will be pald
to the applicants on the appication money for the Bonds

Such Intarest shall be paid for the perod starfing from and ncluding the date of reslzation of
appication maney in lsswer's Bank Accoun! upta ons day prior to the Deemed Date of Allotment. The
interes! on application money will be computed as per ActualiActual day count conventian, Such
imtenest would be paid on il valid appicaions, incluging the refunds. Where the entire subscription
amounl has besn refunded, the interest on application monay will be paid along with the Refund
Ciders. Whera an applicant is afiobied |esser number of Bonds than appled for, the excess amount
paid on appcafion wil be refunded to the applicant along with the interest on refunded money,

Provided thal, notwithstanding anything cartained hereinabove, Bank shall not be liable o pay any
interesd an monies isble to be refunded in caze of Invaid Applications or Applicstions able o ba
refieated,

The interest chaqua(s) demand drafts} for interest on application money (along with Refund Orders,
in case of refund of applicatian money, if any) shall be dispaiched by the lssusr within 15 days from
he Deemed Date of Alictment and the relative Interest wamant{s) along with the Refund Crder(s), as
the case may ba, will be dispatched by reglstersd post to the sole/ first applicant, al the sole risk of the

apphicant

intereat on the Bonds

The Bonds shall camy & fixed rate of interest at the Coupon Rate from, and including, the Deemed
Diate of Allotment up o, but excluding the next Coupon Payment Date/ Call Option Date (I exercised),
payable on the “Coupon Payment Dates”, on the outstanding Principal Amount of Bonds, o the
holders of Bonds (Bhe “Hoiders® and each, 8 "Holder”) as of the relevant Record Date. Interest on
Bonds will cease from the Call Option Dale (ff eercised) in all evenls,

Deduction of Tax at Sourcs

Tax a5 applicable under the Income Tax Act 1851, ar eny othes siatutory modification or re-enactment
trermof will be deducted at source ouf of Interest payable on Bonds. '

Imerest payable suhsaquent o the Desmad Dale of Allotment of Bonds
on Securifies” as per Income Tax Rules. Bondholders desinous of claams
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of income tEx &t source on the interss! pavable on Bonds should subm tax scemption cestficalel
decument. under Saction 183 af the Income Tax A, 1861, if any, wilh the Regstrars, of io such ofher
personis) &t such other address (e8] as the Issuer may specify from time to time through suitabie
communication, ot least 45 days before fhe peyment becoming due Regarding daduction of tax at
gource and the requisibe dectaration forms to be submitted, applicants are advised to consult their cwn
ta conguttant(s),

List of Baneficial Owners

The Issuer shal request the Deposiiory 1o provide 8 st of Beneficial Cwners as at the end of the
Record Date. This shall be the Est, which shall be considered for payment of interest or repayment of
principal amowrt, as the case rmay be,

Succession

Subject to the provisions of The Maharashira Muricipal Corporations Act. 1348, In ne event of e
demize of the solefirst holder of the Bond(s) or the fast sunavor, in case of joint holders for the time
baing, the issuer shall recognize the executor o administrator of the deceased Bondholder or the
holder of succession certificate or ather kegal representeiive as having itk fo the Bond(s). The Issuar
shall not be bound to racognize such execulor or administrator, unless such exegutor or administrator
obtaing probate, whersver if s necessary, or letter of administration or such holder is the holder of
sucoession certficate or other iegsl representation, as the case may be, from a Court in India having
jurisdiction over the matier, Tne lssuer may, in its absolute discretion. whera it thinks i, dispense wiih
production of probate or letter of adminstration or succession cartificate or other legal representation,
in order to recognize such holder as being entiled fo the Bond(s] standing in the name of the deceased
Bordholder on produciion of sufficient documentary proof or indemmity,

Where & non-resident Indian becomes enfied b the Bond by way of succession. the following stepe
have o be comphad;
«  Dacumentary evidencs (o be submited to the Legacy Call of the RBI to the effact tat the
Bond was acquired by the NR| as pan of the lagacy left by the deceased holder.
s  Prof that the NRI |s an Indian National or is of indkan origin.
»  Such holding by the NRI will be on a non -repatriation basis.

Jaint - Holders

VWhers Two of mare persons are holders of any Bond(s), they shall be deemed to hald the same as
jird tenants with banefits of survvorship subject to provisions contained in the Maharashtra Municipsl
Comorabons Act. 1845 and five @mendments thers io

Procedurs for deciding and adjusting payment dates
Flease reler to ‘Business Day Canvention” in the Summary Term Shest

. List of Documents which have been executed/ will be executed in relation to the issue

Please refer to “Transaction Documents™ in the Summary Temm Sheet.

. Disputes & Govarning Law i TR

dispute arising thereof shall be subject to the jurisdiction of courts of Pune, hhiﬂ'ilﬂrl

.

The Bonds ara govemned by and shall be construed |n accordance with the E:mti'uhﬂﬂl‘ﬁdlﬂwl?\
) '\\*

.| -\1: ]l 1. dj.:]'i
,- s 7B
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22, Investor Relations and Grievance Radrassal

Mrangements have been made to redresa investor gnevances expediiously as far as possible. The
tssuer shall endesvor o resoive the investor's grievances within 30 days of s receipt. All grievances
related to the issue quoting the Application Mumbar (indluding prefix), number of Bonds applled for,
amounl paid on application and deteils of collecion cantre where the Application was submitled. may
be addressed to the Compliance Officer at registerad office of the Izaber, All invesiors are hereby
infarmed that the Issuer has designated a Compliance Officer who may' be contacied in case of any
pre-issunl post-issue riated problems such as non-credt of lefien(s) of allotment/ bond cedificate(s)
in this demat account, pon-receipt of refind orden{s), interest wamant(s)/ cheque(s) etc. Contact details
of the Compliance Officer are glven elsewhere in this Informaton Memorandum.

23. Material Contracts & Agreemants involving Financial Obligations of the lssuar

By very nature of its business, the Issuer is mmolved in many tranaactions involving financiad abligabons
and fhersfore & may not be possible to furmish detals of a8 materal contracis and agreements mvohing
financial obfgations of tha lesusr, However, the coniracts refermed to in bedow (not being contracts
entared in the ordinary cowrse of the business camied on by the Issuer) which are or may be deamed
to be matarial that have besn enterad inio by the lssuer. Copies of these contracts fogether with the
copies of documents may be Inspectad at the Head Office of the lssuer between 10,00 a.m. and 2.00
[T & Ay working daly unil the ssue closing deis.

Materizl Contracts & Documeants

8. Lefier appoinding Reglsiras

b.. Laferappointng Trusiee to the issus

& The Maharashira Municipal Corporafions A, 1548

d. General Body Resolufion of the mesling held on 7 June 2017 authonzing issws of Bonds offered
under ferma of this Information Mamarandum

& Staie Government Approval dated 120 Juna 2017 authonzing the issue of Bonds

f Lefter of Consent fram the Trustss 10 ac as Trusiee to the [ssus

g, Leter of Consant from the Registars for aciing a5 Registans to the [ssus.

h LeterEmail granting in-principle Approval for listing of Bands by BSE .

| Leterfrom IRRPL dated 16 June 2017 & CARE dated 157 June 2017 conveying the credii rating
for the Bands.

| Triparite Agreement betwoen the lssuer, Bank of Maharashira and the Trustee for opsration of
Escrow Accounl. inferest Payment Account. Debt Service Reserve Account and Sinking Fund
Acorwml

k. Debenture Trust Deed

Finencal Reports of the Issuer
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a. Bummary Term Shoat:

Segurity Mama

7.59% Pune Mun| Bond 2027 Series |

lesuinr

Pune Municipal Corporation

Type of Instrument

Unsecured, isted, taxabls, Non-Convertible, Redeemable Bonda in
the nature of Debentures

Senkoriy Serbor
Mode of lssue | Private placement
Eligible Investors »  Mulual Funds reglsiensd with SEBI,

« Pubbe Financial Instiutions as defined in Secfion 2{72) of tha

Companhes Act, 2013,

Schedulad Commarcial Banks;

Sigte Industrial Dovelopment Corporations;

Muttiateral and Biaters! Development Financiad Insttutions;

Insurance Companies registerad with the Insurance Regutatory

and Development Autharity;

Provident Funds;

Fension Funds,

= Mational Investmen! Fund sel up by resolution no. F. No.
213r005-000 dated Movembar 23, 2005 of the Government of
India published in tve Gazelte of India;

* Insurance Funds set up end managed by army, navy or air force
of the Union of India

= Companies within the meaning of sub-section 20 of Section 2 of

the Companies Acl, 2013;

Statutory Bodes/ Corporations;

C-ooperative Banks;

Regional Rural Banks;

Limited Lishilty Partnerships;

Trusts inciuding Publle! Privated Charitablel Religious Trusts:

Societies registered under the applicable laws n India and
authonzed to invest in Debantures:

& Any ofher legal entities authorzed fo invest in Debentures,
siibject to compliance with the relevant reguiations applicable 1o
such entities.

- W

@ ® ® @ @& @

;Inm not  efiginle o

Vantiure Capital Funds,

Forelgn Malionats;

Minars without 3 guardian name;

Persone resident outside India;

Cwerseas Comporats Bodies,

Person ineligible to contract undsr applicable statutory/ regulatory
requingments.

» Residenl Individual Investors, Hindu Undivided Families thrawgh
Karta, Mon Resident indians applying for aggregste face value of
Bonds of up to and including Rs_ 25 [acs

| Listing Wholesale debt market segment of BSE Lid i
| Raiing of the instrumant CARE AaA+; Stable by CARE & Provisonal [ND M-Nﬂiﬂﬂ_h_;j;‘,
IRRPL
Issue Size Rs. 200,00,00,000/- (Rupees two hundrg;t_:_rnrasgﬁ}
=Y Eagedi!l'ql‘nl
(5
=t
.T: |V ""I.
L 1
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Cpticn to retain | WA

oversubscription (Amount) |

Dhjects of the |ssus Tr-upmneudlinrtrmmwarm_nhauﬂndlmwd:mxfnré
—= implementation of 24X7 water supply project -

Details of the utilization of | Az per "Objects of the |ssue’ |

the Proceads |

Coupon Rate T50% pa.

Taxabie!Tax free Texable

Step UpdStep Down Coupon | Not Applicable

Rate

Coupon Paymant | Sami Annual

Fraguency

Coupon payment dates 20" December & 20" June of sach year till redemplion of bonds

Coupon Type Fixed

Coupon Reset Process | Not Applicabie

(including  rales, spresad,

effective dalbe, inberes! rote

_cap and fioar etc).
Diay Couni Basis. Actus] | Actual

Intarest on  Application
Money

Interest af the Coupon rate (subject to deduction of ncome tax under
the provisions of the Income Tax Act, 1861, or any other statutory
modification or re-enactment thereo!, as appiicable) will be paid to the
applicants on the application money for the Bonds for the penod
starting from and including the date of realization of application money
in |zsuer's Bank Account upto one day prior to the deemed Dale of
Allotmant.

Provided that, notwithstanding anything contained herginabove,
lssuer's Bank shall not be Kable to pay any imterest on monies lable
ta be refunded in case of invalid applications or applicafions Eable to
be rejected including Applications made by persons insligibie to apply
far andior hold the Bonds.

Tenor | 10 Years
Redemption Date 20" June, 2027
Redamptian Armount Rs. 10 takh per bond (at pat)
Radampthon Premium | Mot Applicable
{Discount
Issue Price Al parie Rs 10 lakh per bond
Discount &t which sacurity ia | Not Applicable
tssued and the effective
yisld as a resuft of such
discount.
Put option Date Mot Applicable
Put option Price Mot Applicable
Call Cpiion Date Naot Applicable
| Call Option Price Mot Applicable
Put Notification Tirme Mot Applicable
Call Notification Time Mot Applicabie
Face Valus Fg. 10.00,000/- (Rupsees [en lskhs}

Minsmum Application and in
multiples of Debt Securities
theneafier

el pr—
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Mecharnism

Paymernk

Under the struclured payment mechanism propery 1ax collected u;
and due to PMC will be depossted every month in a separate no-lien
ascrow account for debt serving of bonds.

Firatly, 8 Debt Service Reserve Account (DERA) account is funded
ane day bofore the pay-in date with an amount equal to two Interest
paymantE.

The salient festures of the Structure Peyment Mechamsm are 33
follows
1. Atthe beginning of every month, the funds lymg/ depositad in
esorow gccoutt shall be uzed in the following prionity.

a) Firstly, fransfer to Debt Sarvice Reserve Acocount (DSRA) |
to make good any shortfall in DERA. Al all fimes the |
CSRA Is maintained at 2 interest paymenis, |

b) Secandly, transfer to Intersst Paymenl Account on |
monthly besis, an amount as mentioned in Schedule |
and any shortfall in earlier contributions,

&} Thirdly, transfer to the Sinking Fund Accourd on manthly
basis, an amount mentioned in Schedule | and any
shodtfall In earller confributions.

2 Any surplus funds In the account thereafier shall be
trensfered out of the escrow account to account of PMC,

The debenture tristee shall have the len on fhe Interest Payment
account, DSRA snd Sinking Fund accounts for the benefit of the bond
holders. The Amount deposited in Interest Payment Account, DSRA
and Sinking Fund shall be used solaly for meeting the dues to the
bondhoiders Any surplus in the account after mesting the dues to the
bondhoiders can be transfarred to the PMC. Mo amount can Oe
wiltndrawn from these accounts without the approval of Trusiee to the
bond haolders. The Funds lying credited in the Interest Peyment
Account and DSRA can be kept In Flxed Deposits with any scheduled
commarcial bank with a dual rating of AA or above. However, (he
conditions of the fixed deposits shall not restrict premalure withdrawal
from the Fixed Daposit The funds lying fo the credit of Sinking Fund
Account can be deposited in Fixed Deposit with any schaduled
commercial bank with a dual raling of AA and sbove andior in
Government Securites and Treasury Bills. The flen shall be created
in faver of debenture trustes on all the investments made above. Any
actusl Intere=t income eamed and received on (he invesiments mede
from the funds In the interest payment account and DSRA account

can be utilized towards the nexl installment of the interest in the
imerest payment sccourd of o cover any shoetfall in the DSRA

Iar.nm.rnt.

DBRA, Interest Payment Accournt and Sinking Fund Account shall be
maintainad with Bank of Maharashira or any schedulsd commercial
| bank rated at least A by two rating agencies um:u thel ferior ot the

| Instrument. In case, at any point of time the af Benior
f = '
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| In case of any shortfall in amount. the Trustee shall intimate PRAC of

| amount fram DSRA to the Inferest Payment Account by 10 days priof

the Bank falis balow A, the PMC has 1o mowve the funds to other bank
satistying the previous condition. And the bank shall share the annual
stalaments of these three accounts with dabanture trusiee and the
raling agencies during the tanor of bonds. PMC and Trustee shall
keep the rating agencies informed in case of change in the escrow
bankar.

Interest Payment Machanism

The Trustes shall check the amount lying to the cradil of Intersst
Payment Account st least 25 days prior 1o tha interast payment data

the shortfall and PMC shall make good the shortfall in the Interest
Payment Accounl by at least 15 days pnor 1o the interest paymeant
date. In casa of shortfall in any amount in Interest Payment Account
at 14days prior 1o the Interes! Payment date, the Trustes shall irgger
the payment mechanism and instruct bank 1o transfer the shorifall

ig the Inlerest payment date. The Interest shall be paid by PMC on
the due date. Any amount drawn from the DSRA should be deposited
back in the DSRA account as per the mechanism indicated above.
The debenture frustes shall check the balence In the sinking fund at
the end of the year and in case of any shortfall in the sinking fund
secount, PMC ehall replenish the sinking fund account with the
necessary amount to fill the shortfall. The Trustee shall check the
amount lying to the credit of Sinking Fund Account dt least 25 days
prior to the redemption date. In case of any shortfall In amount, the
Trustes shall infimate PMC of the shortfall and PMC shail make good
the shortfall in the Sinking Fund Account by at least 15 days prior to
the redemption date, The Trustee shall keep the rating agencies
informed of any shortfall in Interest Payment Account, DERA, Sinking
Fund Account and any transfer from DSRA to Interest Payment
Aocount

Finarcial Govenants

Restriction on the total borrowing

{A) DSCR on opersting Surplus: Debt Service Coverage
Ratio {“DSCR") for the PMC will not be less than 1.5 |
times of operating surplus calculated as the below:

DSCR on operating Surplus = operating surplus | total debt

service

| Operating surplus calculated as the bejow.

Operating Surplus = total adjusted income — total adjusted |
axpandiure

iotal adjusted Income =Total income — Provisions of doubtiul
dabl = (disputed taxes >1% of he tofal raven lectied
during i year)
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" total adjusted expenditure = Total expenditure — prowision of
doublful debt - Dapreciation

iy totsl depot service = Interest payment + principal
repayment depostted In  the sinking funds or
proportionate nolional principal payment

(8) The total amount collected in escrow account shall
be atieast 1.25 times of the Doebl Service Amount on
an annual basis. In case, the ratio falls below 1.25
times, PMC shall not, without the previous approval
of the Trustee to the Debenture Holders, borrow any
further amount against the cash flow of the escrow
account
p5A is defined as follows:
DSA = |nterest payment for the month + propartionate prncipal
deposited i sinking fund or =qual |nstaliment of prineipal
redemplion
Issue Timang
1. lzsue Cpening Date 200 Jume, 2017
2. lssum Closing dala | 20% e, 2017
3 Pay-in Dale 20" June, 2017
4. Desmed Date of | 20" June, 2017
Allotment
lssuance mode  of the | Private piacement
Imstrumant
Trading mode of the | Demat oply
Instrmianl

Setiement moda - of ihe
Instrurmont

Payment of interest and repayment of principal shall be made by way
of cheguels)/ interest redemption warrant(s)/ demand draf{s) cradit
through direct credit! RTGS! Fund Transfer! NECS/ NEFT or any
other electronic mode offered by the Banks.

NSDL andior COSL |

Businass Day Convenlion

Business Day' shall be a day on which commercial banks are opan
for business in the ity of Pune and the days when the money market
ﬂWmhMi.Hmmﬁmmumﬂmﬂﬂnﬂm
fall on a Business Day, then the payment shall be made on the
following business day In line with SEB| clrcular Mo CIRIMDVTF-
1/122/2016 dated Neovember 11, 2016 -

.
1

Record Dale 15 days prior 1o each Coupon Payment Date and repayment date. n
the event the Record Date fails on a day which is not 8 Business Day,
the succeeding Business Day will be considered as Record Date.

Security L)

| Transacton Documents

(a) Copy of ietters appointing Arranger to the |ssue:
{b) Copy of letter appointing Registrar to fssuer

i) Copy of letter appointing Debentura Trustee

id) Copy of the Standing Committes Resalution dated

30t May 2017
puthorizing Izsue of Bonds - T

”~ e
{8) Copy of the General Body Resolution  Tth- June 2047 |
authorizing fssue of Bonds o L Bl
f= Page8d o111 ° -
: "'.‘l §

1 o
r=
=

4.

A
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| (fl Gopy of the State approval dated 12th June 2017 authorzing |
issiie of Bonds

(g) Letier of cansent from the Trustee for acting as trustee for and on
behalf of the holder(s) of the Bonds .

(h) Leter from BSE conveying their in-principle approval for fisting ol
Bonds.

() Letter from CARE Ralings conveying the credil rating for the
Bonda,

(i Letter from India Ratings conveying the credit rating for the
Eonds.

Conditione Precedant (o The subsaription from applicants shail be ascepled for allocation and

a) Rating Lefters from CARE and IRRPL

b) Consent Letter from the Trustea 10 act as Trusiee o ihe
Debenture Holdar(s)

c) BSE in-principle approval for ksting of Bonds. )

Caonditjon Subsequent o The lssuer shall ensure that the following documents are exectted’

Cishursemant acthities are completed a& par time frame mantioned sisewhare In this

Information Memorandum:

a) Ensuring that the paymert made for subscripbion io the Bonds Is from
the bank sccount of the person' entity subscrbing to the Bonds:

by Credit of demat accountis) of the allofies(s) by number of Bands
aliotied within the stipulsted fime period,

c) Taking steps for listing of Bonds with BSE within stipulated time,

') Shal execule DTD with in apgicabile ime

Besides, the Issuer shall perform afl aclivitios, whether mandaiory or
ofherwise, as menfioned efsewhers in this Information Memorandum

Events of Default i the Essuer commits & detaul in making payment of any installment of
Interest or repayrmant of principal amount of the Bonds on the respective
due date(s). the same shall constitute an “Event of Defaull” by the ssuer
Further dataiied list of events of defaul shall be specified in the Dabenture
Trust Dead to be entered Info lssuse and Bond Trustee. Remedies upon
the oecusrence of an Event of Default will be specified in the Debenture

| — | Trust Deed

Provisions related to Cross | NA

Cefault Clauss

Role and Reaponsibilifies of As defined In Debenture Trust Deed io be expcuted between |ssuer and
Debenture Trustes Dabenturs Trust Dead

Gaverning Law and | The Bonds are governed by and shall be construed in accordance with the
durisdiction taws of india, Any dispute arising fhereof shall be subject bo the jurisdcton

| of Courts of Pune. Maharashtra

Moter The Issuer reserves its sofe and absolute right to modify (pre -pone! postpans) the sbove issue schedule
Mi"rulg'nilgwmwwm.ThlwmmanMMd&ﬂgmmmma
deemed date of allotment of the above tssue without giving any reasons of prior notice. Consequent to change
in Dearmed Date of Alictment, the Coupon Payment Dates andior Call Cpson Dals, # any may aiso be changed
at the sole Bnd 2beolute discration of the Issuer, The lasusr resenes the nght to close the |ssue eadiar than
the stipulated issue closing date and it s further clarified that the Issuer need not waj
subscripsion amount & the Bonds before dosing the lssue ﬁxﬂlﬂ Thy w
Py

#
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F. DECLARATION

Tha lssuar undertakas that this informaton Memorandum contains full disclosures in accordance with the
Securities and Exchangs Board of India (issue and Listing of Debt Securites by Municipalites) Ragulations,
2015, msued vide No. SEBI LAD-NROMNGD15-1A/008 dated 157 July, 2015 a5 amended from time lo time.

m_mmmmmumdummmmimMmmmm
omit disclosure of any matsral fact which may make the stalements made therein, in Bght of the circumstances
under which they ane made, misieading The infarmation Memarandum also does rat conlaen any faise or
misteading statemant.

The Msier accepts no responsibilty for the statement made othenaise than in the Infarmatian Memorandum
or in any other material issued by o at the inatance of the |ssuer and that anyone placing relfiance on any ofher
source of information would be doing 50 &t his own risk.

The Istusr undedakes [l the issuer would, iifl the redemgption of the debt socuritses, subma the details relating
to the financials of the Issuer to the Trustes within the tmelines presoribed by SEBI for fumishing fpublishing
s half yaarly! annual result. The Issuer shal execute the Trust Deed within the time fame prescribed in the
relevant requiationalactinades etc. snd upload the same on the website of the BSE, within five working days of
axeculion of the same.

Comrmissiones
Prace: Mumbai
Dighe; 18% durne 2017

Pageds ol 111
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Declaration

Tha |ssusr undartakes that this information Memorandum contains full disciosures in sccordance with the
Securibes and Exchange Board of india (lssus and Listing of Dedl Secuntes by Municipalies) Regulatons,
2015, lssuad vide No. SEBI LAD-NROWGN2015-16/006 dated 15 July, 2015 as armanded from time to time

The Issuer aiso confirms that io the best of its knowledge and befiefs this Information Memorendum does m
omit disciosure of any material fact which may make the statements made fhafein, n light of the circumastances
under which they are made, misleading. The Information Mamorandum afso does not contain any felse or
misleading stelement.

The |sster accepts no responsibility for the statement made otherwise than in the Information Memorandum
of in any ather material issued by or at the instance of the Issuer and that anyone placing reliance on any othar
source of informabion would be domg so &t his own rigk.

The Issuer undertakes that the Issuer would, till fe redemgption of the debt securties, submi the detalls relating
i the financisls of fhe Esier [ the Trustes within e Gmednes prescribed by SEBI for fumishing /pubdishing
its half yearly/ annual result. The Issuer shall execute the Trust Deed within the time frame preacribed in the
ralevant requistions/actindes sthe. and upload the same on the website of the BSE, within five working days of
axgcubion of the same

Paige 87 of 111
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BCHEDULE 1:
Name of the lssuer Pune Municipal Corporation
Issua Amount Rz, 200 Crores
Deemed Date of Allotment 20-lune-17
Pay-in Date 20-june-17 |
Redemption Date 20-hune-27 |
Tenor 10 Years |
intarost Payment Frequency Seml Annual |
20" December & 20 June |
| Interest Payment Date every year till redemption
Coupon 7.59% p.a. |
Amounts to be transferred to DSRA Account, Interest Payment Account and Sinking Fund
Account
As. In crores
DSRA Interest Payment Sinking Fund
Transfer
Date/Month | Amount to Eumi! Btive | o mount Payment Cumuinbie Cumulative
B | Escrow unciocmici Amount
19-jun-17 | 15.18 15.18
Jul-17 - 15.18 152 1.52 LE67 1.6t
Aug-17 15.18 1.52 3.04 1.67 '
Sep-17 15,18 1.52 4.55 1.67
Oet-17 - | 15.18 1,52 6.07 1.67
Nov-17 = | 15.18 1.52 7.59 1.67
Dec-17 - 1518 1.27 1.59 1.27 167
lan-18 15.18 127 | .53 167
Feb-18 - 15.18 127 3.80 1.a7¥
Mar-18 - 15.18 1.27 5,06 167
Apr-18 15,18 1.27 633 167
May-18 15,18 127 7.59 LE7
Jun-18 15.18 1.27 7.59 1.27 1.67
Jul-18 - 15.18 1.27 153 1.6/
Aug-18 | - 15.18 1.27 3.80 1.67
Sep-18 - 15.18 1.27 508 1.67
Qct-18 . 15.18 1.27 633 1.67
Mov-18 i5.18 1.27 7.59 1.67
Dec-18 - 15.18 127 7.59 1.I7 1.67
jan-18 | - 15,18 127 | 2.53 167
Feb-19 15,18 Lar 3.B0 167
Mar-19 15.18 127 5.06 1.67
Apr-19 15.18 1.27 633 1'._p7' b
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May-19 15.18 127 7,59 1.67 3833
Jun-1% 15.18 127 759 127 1.67 40.00
Jul-19 15.18 1.27 2.53 167 41.67
Aug-1% 15.18 1.27 i7e 1:67 43.33
Sep-19 15.18 127 _ 5.06 1.67 45,00
Oct-19 15.18 127 632 1.67 46,67
Mov-1% 15.18 1.27 7.589 1.67 48.33
Dec-18 15,18 127 1.59 1.26 1.67 50.00
lan-20 15.18 1,27 253 1.67 5167
Feh-20 15.18 1,27 3.79 187 53,33
Mar-20 i5.18 1327 5.06 1.67 55.00
Apr-20 15.18 127 532 1.67 56.67
May-20 15.18 1.27 7.59 167 5833
Jun-20 15.18 1.27 7.59 1.26 1.67 B0y, 00
Jul-20 15.18 1.27 2.53 1.567 B1.E67
Aug-20 15.18 127 .72 1.67 63.33
Sep-20 15,18 1.27 .06 167 65,00
Det-20 15,18 127 532 167 Bi.67
Nov-20 15,18 1.27 7.50 167 6B8.33
Dec-20 1518 1.27 7.59 126 1.67 70.00
Jan-21 1518 1.27 253 167 1.67
Feb-21 15.18 127 3.79 167 74,33
Mar-21 15.18 1.27 5,06 1.67 75.00
Apr-21 15.18 1.27 6.32 1.67 TE.6T
May-21 1518 1.27 7.59 167 78.33
Jun-21 15.18 1.7 7.549 126 167 BOO0
Jul-21 15.18 1.27 1.53 1.67 BlE7
Aug-21 15,18 137 3.79 1.a7l B333
sep-21 15.18 127 5.06 1.67 85.00
Det-21 1518 1.27 632 L&7 BE&.67
Mov-21 15.18 1.27 7.59 167 RR.33
Dee-21 15.18 137 7.59 126 1.67 30,00
Jan-22 15.18 127 2.53 1.67 91.67
Feh-22 15.18 137 .79 1.67 9333
Mar-22 15.18 127 .06 1.67 95.00
Apr-12 15.18 1.27 £:32 1.67 6,67
May-22 15.18 127 | 1.59 1.67 38.33
Jun-22 15.18 127 7.53 1.26 1.67 100.00
Jul-22 15.18 1.27 253 167 101.67
Aug-22 15.18 1.27 3.79 1.67 10333
Sep-22 15,18 1.27 5.06 1.67 105.00
Ogt-1d i5.18 1.27 632 1.67 . 10667
Nowv-22 1515 127 7.59 1 A 33
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Deg-22 15.18 1.27 7.58 176 1.57 110.00
lan-23 15.18 1.27 2.53 1.67 111.67
Feb-23 15.18 1.27 3.79 1.67 113.33
Mar-23 15.18 1.27 5.06 1.67 115.00
Apr-23 15.18 1.27 6.32 1.67 116.67
May-23 15,18 1.27 7.59 1.67 118.33
un-23 15.18 1.27 7.59 1.26 1.67 120.00
Juh23 15,18 1.27 2.53 1.67 121.67 |
Aug-23 15.18 127 3.79 1.67 123.33
Sep-23 15.18 1.27 5.06 1.67 125,00
Det-23 1518 1.27 6.32 1.67 126.67
Mow-23 15.18 1,27 7.59 1.67 178.33
Dec-23 15.18 1.27 7.58 1.26 1.67 130.00
lan-24 15,18 1.27 2.53 1.67 131.67
Feb-24 15.18 1.27 3.79 167 133.33
Mar-24 15.18 1.27 5.06 1,67 135.00
_ Apr-24 15.18 127 632 1.67 136.67
May-24 15.18 1.27 7.59 1.67 138.33
Jun-24 15.18 1.27 7.58 1.26 1.67 140,00
Jul-24 15.18 1,27 253 1.67 141.67
Aug-24 15.18 1.27 i.72 1.67 143.33
Sep-24 15.18 127 5.06 1.67 145.00
Dct-24 15.18 1.27 632 1.67 145,67
Nov-24 15,18 1.27 7.59 1.67 148.33
Dec-24 15.18 1.27 7.59 126 167 150.00
1an-25 15,18 127 2.53 1.67 151.67
Feb-25 15.18 127 3.79 167 153.33
Mar-25 15.18 1.27 5.06 1.67 155.00
Apr-25 15.18 1.27 6.32 1.67 15667
Miry-25 15,18 1.27 759 1.67 15833 |
25 15,18 1.27 7.5 1.26 1.67 160.00
Juk-25% 1513 127 2.53 1.57 161.67
Aug-25 15.18 1.27 3.79 1.67 163.33
Sep-25 15.18 1.27 5.06 1.67 165,00
Oct-25 | 15.18 1.27 6.32 1.67 166,67
Now-25 | 15.18 177 7.59 1,67 168.33
Bec-25 | 15.18 1.27 7,55 1.26 1.67 170.00
Jan-26 | 15.18 1.27 2.53 1.67 171,67
Feb-26 | 15,18 1.27 3.79 1.67 173.33
Mar-26 | 1518 1.27 5.06 167 175.00
Apr-26 | 15.18 127 532 1.67 176.67
May-26 15.18 1.27 7.59 1.67 — 833 |
lun-26 | 15.18 127 7.59 1.76 167 F
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Jul-36 | - 15.18 1.9 253 1.67 181,67
Aug26 | - 15.18 127 3.79 1.67 183.33
Sep-26 - | 1518 127 5.06 1.67 185,00
Oct-26 - | 15.18 1.27 6.32 1.67 186.67
Mov-26 | - 1538 | 127 7.59 L&7 18833
Dec-26 - 15.18 1.27 7.59 1.26 1.67 190.00
lan-27 - | 759 7.59 1.27 1 .53 1.67 191.67
Feb-27 - | 7.59 1.27 3.79 1.67 103.33
Mar-27 - 7.59 127 - 5.08 1.67 19500
Apr-27 = 7.59 1.2¢ 6.32 167 196.57
Miay-27 - 7.59 1.7 7.59 1.67 198.33
un-27 - 7.59 = 7.59 {0.00) 1.67 | 200.00 (0,00}

Notas:

s) Any Shortfall in the cumulative amount needs to be mel by Escrow Account in prionty
mentionad in Summary Term Sheet

b) Shorfall = Cumulative Amounl - Amount lying In refevant Account (inctuding Fixad
Depositsfinvestiment a1 cost only)

e} Accruad Interest or interest not realized by way of cash flow needs to be excluded

d) wrluumwmmmuwmmmmmmﬂusﬂa
Acoount can be used towards the months instaliment of Intesest

)] Inma1hnI'Lﬂ'lrdl-Iylmmﬂmmﬂﬂammnmmmuuhﬂbﬁmmnmﬂmﬂ
month, the same can be done provided the payment due to DSRA Account, Interest Payment
Account and Sinking Fund Account for that month has been mads in priority.
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ANNEXURE I Structured Payment Mechaniam
Under the stuctured payment mechanlam propery tax collected by and due fo PMC will be deposited
every manth in & separate no-len escrow account for debt senving of bonds

Fustly, & Debt Service Reserve Account {DERA) accownt ks fundad one day before the pay-in date with
an amount egual to two interest payments.

The sallent features of the Structure Payment Mechanism are as follows

1. Atthe beginning of evary month, the funds lying deposited in escrow account shall be used in
the fodlowing prorify:

@} Firstly, transfer to Debt Service Reserve Account (DSRA) to make good any shartfall in
DSRA. AL all times the DERA s mainiained al 2 inlerest payments

b} Secondly, randfer io nieres! Payment Account on monthly basis, an emount as menbionad
in Schedule | and any shortfall in earfier contributions

¢ Thirdly, transfer to the Sinking Fund Account on manthly basis, an amount mentioned in
Scheduls | and any shorifall in earder confributions.

2 Any surphue funds in the account thereafter shall be transferred out of the escrow account to
account of PMC

The debenture frustes shall have the llen on the Interest Payment account, DERA and Sinking Fund
acoounts for the benefit of the bond holdess. The Amount deposited in interest Payment Account, DERA
and Sinking Fund shall be used solely for meeting the dues to the bondholders. Any surphus in the
account afler meeling the does to the bondholders can be transferred (o the PMC. No amount can be
withdrawn from these accounis without the Spproval of Trustes to the bond holders. The Funds lying
credited in the Interest Payment Accourt and DSRA can be kept in Fixed Deposits with sny schaduled
commercial bank with a dual rating of AA or above However, the conditions of the fixed depasits shall
not reslrict pramature withdrawal from the Fixed Deposid. The funds lying to the credit of Sinking Fund
Account can be deposied in Fixed Deposit with any scheduled commarcial bank with a dual rating of
A4 and above and/or in Government Securities and Treasury Bills. Tha lien shall be created in favar of
debanture tnestes on all the nvestments made above. Any actual interest income eamed and recslved
on tha investments mads from the funds in the inferest payment account and DSRA acooun can be
uiiizad towards the next installment of the interest in the mnterest payment account or B Gover any
shortfall in the DSRA account.

DSRA, Interest Paymenl Account and Sinking Fund Account shall be maintained with Bank of
Maharashtra or the scheduled commercial bank rated at least A by two rating agencias through the
tenar of the instrument. |n case, at any point of lme the raling of senior debt of the Bank falls balow A,
the PMC has fo mowe the funds to ofher bank salisfying the previous condition, And the bank shall
share the annual statements of these three accounts with debenture trustes and the rating agancies
during the fenor of bonds. PMC and Trustes shall keep the rating sgencies informed in case of change
in the escrow banker.

Intorest Paymant Mechanism

The Tristes shall check the amount lying to tha credit of Interest Paymaent Account at 25 days prioe 1o
the interest paymant date. |n cass of any shorifall in amount the Trustee shall intimate PMC of the
sharttall and PME shall make good the shartfall in the: |nierest Payment Account by 135 days prior fo the
interest payment cate. In case of shortfail in any amount in Interest Payment Account at 14days | pirior
to the Interest Fayment date, the Trustee shall tigger the payment mmﬂw %’m

l‘#pu &M"‘i‘n'
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tansfar the shortfall amount from DSR4 fo the Interest Paymeant Acoount by 10 days prior o the mteresi
paymant date. The interest shall be paid by PMC on the due date. Any amount drawn from e DSRA
should be deposited back In ihe DSRA sccount as per ihe mechanism indicated above. Tha debanfure
frustee shell check fhe balance inthe ginking fund at the end of the year and in cage of any shorifall in
the sinking fund account, PMC shall replenish the sinking fund gocount with the necessany amount 1o
fill the shortfall. The Trusies shell chack the amount lying to the credit of Sinking Fund Account at 25
days prior io the redemplion date, In case of any shortfadl in amount, the Trustese shall inimate PMC of
fhe shortfall and PMC shall make good the shortfall in the Sinking Fund Accound by 15 days prior o the
redemplion date. The Trustes shall keep the raling agencies informed of any shorifall In Interest
Payment Account, DSRA, Sinking Fund Account and any transfer from D3RA 1o Interest Payment
Acocount,

Restriction on the total borrowing

(A} DSCR on operating Surplus: Debt Service Coverage Ratio (“"DSCR") for the PMC will
not be less than 1.5 times of operating surplus calculated as the below:

DSCR on operating Surplus = operating surplus | total debt service

i Operaling surplus cakculated as the bekow:
Operating Surplus = tolal adjusted Income - total ad|usted expendibure

total adjusted income =Tatal income — Provisions of doubtful debt — {disputed taxes =1% of the
tolal revenues not collected during the vear)

total edjusted expenditure = Tola! expenditure — provision of doubtful debt - Depreciafion

il total debt service = interest payment + principal repayment deposited m the sinking funds
or proportionate nofichal principal payment

(B)  The total amount collacted in escrow account shall be atleast 1.25 times of the Debt
Service Amount on an annual basis. In case, the ratio falls below 1.25 times, PMC
shall not, without the previous approval of the Trustee o the Debenture Holders,
borrow any further amount agsinst the cash flow of the sscrow account.

D84 is defined as follows:

D8A = Interest payment for the manth + proportionate principal deposited In sinking fund or equal
Imstallment of principal redemplion




Private & Confidential - Mot fer Clrealation

ANMEXURE It: Rating from CARE

ﬁ%ﬁ Ratings Q

Professinnal Risk Opindon

Ll L

Ko, CARE/HO/RL/2017-18/1623

Mr. Kunal Kumar, 145

Tha Cammissioner,

Pune Municlpal Corporation,
Shivafinagar,

Pune 4011 005,

June 15, 017

Confidential

Denr Sir

Plepse refor to our letter dated March Sth, 2017 and your request for revalidation of the
rating assigned to the proposed bond issue of your corporation; for & limit of % 700 crare.

2 The fallowing ratingls) have been reviewed:

instrumant Armont Rating’ Aating Action
A= erone)
Proposed MCDs Fir s CARE AR+ Stable Reaffirrred
[R5, Two hundred [Daible A Plus;
erere only) Outlook: Stable)

3. The NCDs are repayable a5 bullet repayment of Bs, 200 crore by 2027 (l.e 10 year:
sfver date of issuance).

4, Please arrangs to get the rating revelldated; in case the proposed ksue s not made
within ik months from the date of this letter,

3. Mease Inform us the detalls of issue [date of Issue, neme of investor, amount Issued
interest rate, date of maturity, etc] &s soon as it has been placed.

'Complets defimifnes of The rofings cssigned. ane gumiinhle of wanw corrraiings. com oad jn CARE e
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6. CAAE resarves the right o undertake @ servalllancefmeview of the rating from tne io
timn, based on circumstances warranting such restew, subject to 8t feasl ope Swuth
reviow/survelllance svery year.

7. CARE reserves the right to reviss/csaffiemywithdraw the sating asslgned & also revise
the putieok, a1 8 resull ol pericdic reyiew sirveliance, Dased on @ny momi or
Informstion which In the spinton of CARE warrenis such an scion, In the event of
Fﬂunmhmﬂlhmmﬂrﬁhmhlﬂhmmﬂnrdnﬁqﬂnm
a5 may b= required by CARE so a3 to enable i to carry gut contmusisd manflarng of
tha rating of the debt mstrements, CAAE shall carry cut the review an the basle of bes
avallabls miwmation throughout the e time of swech ingtrements. In aeh cees the
credit rating symbol shall be secompanied by TSSUER NOT COORERATING®. CARE
shall slso be eptiied 1o publidzefdisseminate af the afore-mentioned rating sclions
in gny manner conaidered approprisie by &, without reference 0o you

6. Users of this rating may dodly refer ouwr webiie www oarprafings com for latost
update on the cutstanding refing.

8, CARE radings are not recommendations 1o buy, sed, or hold sy securitlos.

I you e ary clarification, you are welcome to approach us in this regard.

Thanking you,
Yaurs BalthFully,
Oir. Rucha Ranadive iz, Wavita Chacka
Assaciate Exonomest Spnkar Ecanomis
ruchg rpnadivecared ghings poim kavita chacko Bt erglings com

Encling vy
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ik gmar

CANE's ratings s opinions on credis guality and are not recommendsibons 1o sanstion, nenew, dsbese or recall the
‘renerrad bank facifties or o bay, sell or hoid any secusity, CARE his baied is relngs/'outfonio on information
pbimines from poyroes believed by it bo be sccursbe and relisble. CARE does nof, howsves, guaranies the acooracy,
adefquacy or completeness of any information #nd i ncd responslbie for Gy eTOrE of omissans o for the el
pitaingd from the use of such information. Maoit entites wnose bank faciltiesfirstruments are mted by CARE b
paid 3 credit rating fee, bated on the amotint and type af besk thlitesfnsruments.

in caze of parinerskin/proprietecy concerns, the ratingfoutlepk ssilgned by CARE ts basod an tho copital deployed oy
the partners/proprietor and the finarcial strength of the fem a2 present. The reding/outioak mey undengo dhangs i
cise of withidrawal of capitsl e the ursscres loans Brougit bn oy tha perirenfpropretar in addition 1o the finaselal
performanes and othes ralavent Betors,
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ANNEXURE lll: Rating from IRRPL
Capy of rafing letter fram IRRPL
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ANMNEXURE IV: Cash Flow illustration

Private de Comfldential = Mot for Cireulation

Name of the Issuer Pune Municipal Garporation
Face \Valus 1,000,000
Deamed Data of Alotment Tuesday, June 20, 2017
Redemption Date Monday, June 21, 2027
Coupon Rate 7.508%
Frequency of interest Semi Annuai
Fayment
Day Count Convention ActualiActual
Cash Flowwrs:
Cash Flow Dua Data Coupon Paymant day Amount (in Rupees)
istCoupon | Wednesday, December 20, 2017 D R 38,053.67
2nd Coupon Wadnesday, June 20, 2018 Wednasday, June 20, 2018 37.846.03
3rd Coupon Thursday, Decembser 20 2018 | Thursday, December 20, 2018 38 053.97
4th Coupon Thursday, June 20, 2018 Thursday, Juns 20, 2013 37 .846.03
Sth Coupan Friday, Decambar 20, 2012 Friday, December 20, 2018 37 850.00
Bth Coupon Saturday, Jume 20, 2020 Monday, June 22, 2020 a7 850,00
Tth Goupon Sunday, December 20, 2020 Menday, December 21, 2020 38,053,587
8th Coupan Sunday, June 20, 2021 Monday, June 21, 2021 37.846.03
Sih Coupon Monday, Decembar 20, 2021 Monday, Decembar 20, 2021 38.053.97
10th Ciowpon Monday, June 20, 2022 Monday, June 20, 2022 37.846.03
11th Coupon Tuesday, December 20, 2022 Tuesday, December 20, 2022 38083497
12th Coupon Tuesday, Juns 20, 2023 Tussday, June 20, 2023 37 B4B.03
13 Coupon | Wednesday, December 20, 2023 Wadnesday, D’“’“""zﬂiﬁ'ﬁ 37.850.00
1dth Couwpan Thursday, Jume 20, 2024 Thursday, Jume 20, 2024 37 850,00
18tn Cowupaon Friday, Decembear 20, 2024 Friday, December 20, 2024 38.053.57
16th Coupaen Friday, June 20, 2025 Friday. June 20, 2025 37,846 03
17l Coupon Saturday, Decambear 20, 2025 Monday, Decamber 22, 2025 38,063.97
18th Coupon Saturday, June 20, 2025 Monday, June 22, 2026 37 84603
18l Coupon Sunday, December 20, 2026 Monday, December 21, 2028 38.053.97
20h Coupon Sunday, June 20, 2027 Friday, June 18 2027 37 43014
Principal Repaymeant sunday, lune 20, 2027 Friday, June 18, 2027 1,000,000

Motes; The effect of public holidays have not been factored in while caicufating the cash fiows.
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ANNEXURE V: Trustes Consent Lettar

il R M o ’SBIEAP Truste
Tl - BTN 5555 Py | O72-2204 D465 EﬂMpﬂ!‘lf l.td

Emall ; eipdeshiisbion prres som
Dhate + 19" June, 2017.

P'une Munigipod Corparidion

Revenue & Test Anditor, Hoom Mo! 35,
Aceounds & Finnnee Department, Ground oo,
Pune 41 1005,

Dianr &ir,

Eind Atin M, Kanasl Mombaale
Propased Bond issue by Pune Municipal Corporation (the "Corporation”) of private
placerment of Bonds (the “Debentures”) fior Financlal Year 2017-18

We SBICAP Trustee Company Ltd., hereby gheé our consent to act 35 Debenture Trustes
for the proposed captioned Private placement of debentures and to induds gur name a3
Debentire Trustes in the Schedule | as per the Securities and Exchanpge Board of Indla
Euidefinas,

We haraby duthorise you to doliver this leiter of consent to any other regulatory
msthority 85 may he requéred by Lo,

Thi following details with respect to us may be disclosed:

Mame s SECAP Trustee Company Limited
Address : Aprajay House, 6" floor
1, Dinshaw Wachha Road, Churchgate,
tumbal 200 020,
Telephone Mo : D2R-A430E5555
Fag Mo, H032- FI0A0465
E-mall s corporglaishicapinisten.com
Wbsite s winw shicaptrustes com
Contact Parsan ¢ Wir. Afit dashi [Company Secrotary & Complionce Dfficer |

Tef Mo, D72- 43025503
SEB| Registration No,.: INDDOODDOS36

e hold permanent reglstretion certificate under SEBI Debenturé Regulstions, 1993
[eopy enclasad].

iours Faitnfualiy, Fa

%,;;::;:fzj@ |

4 %m'lm:ﬂ'lilx
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i
FOAM- DEBENTURE TRUS

it wfegfer ofr R e
SECURITIES AND EXCHANGE BOARD OF INDIA
fedar =i fafmw, 1993
{CEBENTURE TRUSTEE) REGULATIONS, 1853

fidfa )
D00 256 i (Regulation BA)

TR THIM9  pERMANENT REGISTRATION
CERTIFICATE OF REGISTRATION

1) i, wiveer e -ave firkona ik i, 1082 o andey fidhgr smtt & fvg e v Bt sfer fifoed & e ofim 3w &
dl w12 o ) (1) g wER il W el e g
1) Ip éxerease of the powers confored by sub-section (1) of seclion 12 of the Securitics and Exchange Board of
Ark 1997 read with the roles and regolntions mede therunder for tho debenture trstee the Bosrd hiseby i
el R LAY company LIMITED
202, MAKER TOWER, YE" WING
20TH FLOCR, CUFF PARADE

MUMBAI - 400008
" MAHARASHTRA

it et &, awil o andin vl gy ol Sl @ appu fedey sl & W @ dfeaon a0 wereor sed g oom o
s & debeature trustes subject fo the conditions in the rules and in scoondapce with the repniations.

. B Tedge sl i farg il g i
4 2) Registratan Code for the debenture tnustes 1= INDOOD00OEIS

y 3} o mm ophga w B amy, oimiEEr m g L o $arfery i
(' 3) Uinless repcwed, the certificate of riglstration ks vatld from s
3} This Ceriificate of Registration shall ba valid for permanant, unless susponded or capcefed
try tha Board

i i #
e wigf of Rf

il By ondar
s eessplgmbsea

L]
Plagne 100 134,
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ANNEXURE VI: In-Principle Approval for Listing
In-Principle Approval for fisting on WDM segment of BSE
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ANNEXURE Vii: Standing Committes Approval
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ANNEXURE Viii: General Body Approval
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ANNEXURE IX: State Government Approval
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ANNEXURE X: Applicafion Form

PUNE MUNICIPAL CORPORATION
{Constitutied undar the Maharashira Municipai Corporation AcL 1849)
Cffice. PREC Buiding, Mear Mangla Theatre, Shfvajinagar;, Puns-211 D05,
Cordact Person. Mr. Kunal Manaswale, Dy, Chief Accolntant & Revenue & Test Auditar;
Tet +B1-20-2550 1000, Fax: +51-20 2550 1104

E-mail complianceBpunecorporation ong; Webaite! waw pmc gov.in

Application Form Sr. No.

Dear S&8,

Having read and undersiood the conterts of the nformation Memorandum dated [+ for Private
Placamenl we apply for allotment to us of the Unsecured, Taxable, Redeemable, Mon-Convertible
debsntures The amount payable on application @5 shown below |3 remitted herewith. On allatment.
please place our name on the Register of Sond holders. We bind ourseives to the terms and conditions
&8 contained in the Diclosure Document for Private Placement. \We note that the |sswer is entitled in
fz absoiute discretion fo sccept or reject ihis apolication whole or in part without assigning any reason
whalsoever.

{PLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM)

Form in which certificate is to be issued
Demat.  NSDL ] ] COSL [ ]

[P NAME:

DPID; | CLIENT ID;

We understand that in case of aflotment of Bonds o us, our Benefictary Accoun! 3s mentioned above
wolld be credsted to the extent of Bands altoted

The application shall be for 8 minfmum of § {Ten) Bonds and In Multiples of 1 {Dne) Bond
thersafter (Each bond of Rs. 10,00,000)

Remitiance Particulars

" Made of Remifiance UTR Ne Name of the Remitting Bank and
Branch and Bale of Remittance
RTGE |
We are applying as (Tick () whichever is appiicable)

1| Company Body Corparale 2 | Commercizl Bank

4 |E:1:'~n|:leraﬁ'-eﬂankn | Finarclal Instittion
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7 | Mutusl Fund 8 | Provident/Superannuation/ | & | Port Trusts

Gratuity Funds
| 10 | NBFC & Residyary NEFC 11] Associgton of Persons 12! Others (Please specifyl

B e e e

_uﬂnn&dﬂ:?;_i;LETleﬂ. : .h

E=SE== | | |

Pin; Tel Fax l
Tax Detalls PAM or GIR No. IT Circle / YWard / District | Mot Alotted |

Detalls of Bank Account of the First Applicant:
_Name of the Bank Branch

Ao Mo Mature of Aooount: SBICA
RTGS Code of Bank! Branch

Tax Deduction Status: {Please tick one)

{ ) Fully Exempt (Please funish exemption certificate):

{ ] Tax to be deducted at Source!

Specimen Signature

Name of the Autharised Signatary Desmgnation _ Signature
1.

2.

lAwe, the applicants for the Bonds, hereby acknowledge and confirm that;
a) we have satisfied curselves of our aligibdlity to invest in these Bands and hereby confirm that:

{li wa are authorized to invest in these Bands,

{f) we are not restricted by our statutefconstitution/desd from investing in ihese Bonds:

{iii} we have indepsndently verified and satisfied ourselves of our eligibiity lo invest in these Bonds
and afe not ralying on any representation of the lssuer, whether implicit or otherwise, lo arrive
at this undersiending regarding our eligibiity lo invest in these Bonds: and

{w) we have complied and shall continue to comply with the relevant regulations / guidelines/
conatitution’ deed applicable fo us for investing/remaining invested in these Bonds.

By making this application, |/We scknowledge that \We have understood the lerms )
the msus of Bonds of Pune Municipal Corpomiion as disclosed In the Disclosure
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Acknowiedgement Slip shall be glven to the Inveators as shown below the Instructions:
-Tear Hers

ACKNOWLEDGEMENT SLIP

™,

PUNE MUNICIPAL CORPORATION
{Consfitutnd Under fhe Maharashirs Municipal Corporation Adt, 1948)
Crfice: PMC Building, Near Mangla Theatre, Shivejinagar, Pune-411 005,
Condact Person: Mr. Kunal Mandawais, Dy, Chief Accountant & Revenos & Tesi Sisdifor,
Tel: +21-20-2660 1000, Fax: +81-20 2650 1104

E-mail: compliancei@punecorporation ong, YWebsie: waww pme.gov.in

Application Form Sr. No:

Recelved fram
Address
npplication  for Bonds along with Rs.
{Rupess only}
a— RTGS Ramittance Particulars
| Modeof | Dateof Marme of the Remitting Amount of Remitiance
Transfer Remiftance Bank and Branch
RTES R —
| | {Rupees }
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INSTRUCTIONS

1) Application Forms musst be completed in BLOCK LETTERS IN ENGLISH. A blank space mist
— be between two of more parts of the name. For Example.

A _Jo Je [o e ERE

| | i i

2} Application forms duly completed in all respects must be ledged with the Bank at Punas
Municipal Corporation, before the closure of the subscription. Investors may remit the
application money through RTGS (f remifted from branches of other Banks), with inatructions
to cradit the same to the above account (Alc No. 60284820657) maintained &t our Bank of
Maharashtra, Bajirao Road, Pune Branch

3) The branches of other Banks transferting the Application Money through RTGS to the credit of
the above account. shall send the money through RTGS (IFS Code MNo. MAHBOGOO001)

4) As an abundant precaution, the Investors are advised to send by fax the particulars of the
remittances made through RTGS [like i) Nama of the Investor i} Number of Bands applied for
iii) Amount of Application Money remitted iv) Date of the remittance vi Bank and Branch through
which the remittance is made elc] to any of the Advisors, on the fax number mentioned
elsewhers in the Document/Application Fosm

§) Cash, outstation chequesidrafts, money orders, postal orders and stock inves! will NOT be
accapted.

6] As g malter of pracaubion against possible fraudulent encashment of interest wamants due to
lessfmisplacement, applicants are requested to mention the fidl paricutars of their bank account
a5 spectfied in the Appéication Faim. Interest warrants will then be made in favour of the bank
for eredit to the applicant’s account. In case the full particulars are not given, chegues will be
issued in the name of the applicant at his own risk,

7} Receipt of application will be acknowledged by the collecting Bank branchies) n the
“Acknowledgement Siip” appearing below the Applicatlon Form, Mo separste receipt will be
kszund,

8} Al applicantis) should mention their Permanent Account Number (PAN) or the GIR number
aliotied under the Income Tax Act, 1961 and the Income Tax ClrelanWard district.  In case
whara naither the PAN nor GIR iz allotied, the fact of non-allotmeant should be mentioned in the
appication form in the space provided for.

g) The Application would be accepted as per the terms and conditions of the Bonds outlined in
{he [nformation Memorandum of Private Placement .

10) Sigriatures should be made in English o n any other indian language induded in Schedule VIl
of the Constitution of tndia. Thumb impression must be attested by an authorized official of a
Bank or by a Magistrate/Notary Publc under his/her official seal.

11} Those desirous of claiming tax exemptions on Interest on Application Money are compulsaniy
required to submit a certificate issued by the Income Tax Officer / relevant declaration forms as
per Incame Tax Act, 1961 along with the Application Form. In cese ihe above documents are
not anclosed with the application forms, TDS will be deducted on interest on Application Money.
For subsequent interest payments such certificales have to be submitted periodically,

Application Formi{s) can be submitted to the officea of the Arrangers or to Puna Municipal
Corporation as mentoned in the Information Memorandum

-
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