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BEFORE THE APPELLATE AUTHORITY 

(Under the Right to Information Act, 2005) 

SECURITIES AND EXCHANGE BOARD OF INDIA 

 
Appeal No. 5418 of 2022   

 
Lakshminarayanan Ramanujam : Appellant 

 Vs  

CPIO, SEBI, Mumbai : Respondent 

 
ORDER 

 
1. The appellant had filed an application dated August 25, 2022 (received by the respondent through RTI 

MIS Portal) under the Right to Information Act, 2005 (“RTI Act”). The respondent, by a letter dated 

September 14, 2022, responded to the application filed by the appellant. The appellant filed an appeal 

(Reg. No. SEBIH/A/E/22/00582) dated September 17, 2022. I have carefully considered the 

application, the response and the appeal and find that the matter can be decided based on the material 

available on record.  

2. Queries in the application –The appellant, vide his application dated August 25, 2022, sought the 

following information:         

“ICICI Bank/Group in addition to annual demat charges and brokerage for and on all buy and sell 

transactions, take Rs 20 pus 3.60 as NSDL CDSL Depository/Pledge charges for sale transactions 

irrespective of the value of sale trade, even for example for a sale of one quantity of a share price at Rs 2 

(Rupees two only), restricting sale, engaging in unfair trade practices and acting against monopoly and 

restrictive trade practices Though I do not have any pledge or never required any depository services from 

any, with all transactions being online, without prejudice, I want the break up with details of name, of 

how much of the said Rs 20 goes to all those involved.” 

3. The respondent, in response to the aforesaid query, informed that the information sought by the 

appellant is not maintained by SEBI in normal course of regulation of securities market. Hence, the same 

is not available with SEBI. 

4. Ground of appeal- On perusal of the appeal, it appears that the appellant is not satisfied with the 

response provided by the respondent. The appellant, in his appeal, inter alia, submitted that SEBI should 
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have the requested information. The appellant also submitted that he has been unduly charged for online 

sale of equities through the demat platform.  

5. I have perused the query and the response provided thereto. On consideration, I do not find any reason 

to disbelieve the response of the respondent that the requested information is not maintained by SEBI in 

the normal course of regulation of securities market. In this context, I note that the Hon’ble CIC, in the 

matter of Mrigesh Manubhai Thakkar vs. SEBI (order dated December 28, 2016) observed that “The 

Commission observes that the respondents can provide only that information which is existing and available with them and 

the RTI Act does not mandate it for the respondent authority to create information if it is not collected and collated in the 

normal course of their duties. The Commission, therefore, does not find any need to intervene in the matter. The appeal is 

disposed of.” In view of these observations, I do not find any deficiency in the response.   

 
6. In view of the above observations, I find that there is no need to interfere with the decision of the 

respondent. The Appeal is accordingly dismissed. 
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