Siyarams

SIYARAM SILK MILLS LIMITED

Corporate Identification Number (CIN): L17116MH1978PLC020451
Registered Office: H-3/2 MIDC, A Road, Tarapur, Boisar, Thane — 401506, Maharashtra, India.
Phone: +91 22 3040 0500; Fax: +91 22 3040 0599; Email: william.fernandes@siyaram.com; Website: www.siyaram.com;
Contact Person: William Vincent Fernandes, Company Secretary & Compliance Officer

POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF SIYARAM SILK

MILLS LIMITED (“COMPANY”)

This post Buy-back Public Announcement (“Post Buy-back Public Announcement”) is released in compliance with the provisions of Regulation 24(vi) of the Securities and

Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buy-back Regulations”). This Post Buy-back Public Announcement should be read in

conjunction with the PublicAnnouncement dated August 16, 2023 published on August 17, 2023 and Addendum to the Public Announcement dated September 14, 2023 published on

September 16, 2023 (“Public Announcement”) and Letter of Offer dated September 21, 2023 ("Letter of Offer”). The terms used but not defined in this Post Buy-back Public

Announcement shall have the same meaning as assigned to such terms in the PublicAnnouncement and Letter of Offer.

1. TheBuy-back

1.1. Company had announced the Buy-back of up to 14,99,992 (Fourteen Lakhs Ninety Nine Thousand Nine Hundred Ninety Two) fully paid-up equity shares of ¥ 2/- (Rupees Two

only) each (“Equity Shares”), representing 3.20% of the total number of Equity Shares of the Company, from the shareholders / beneficial owners of Equity Shares of the
Company as on the record date i.e. Monday, September 18, 2023 (“Record Date”), on a proportionate basis, through the “Tender Offer” process at a price of X 720/- (Rupees
Seven Hundred Twenty Only) per Equity Share for an amount aggregating up to ¥ 1,07,99,94,500/- (Rupees One Hundred Seven Crores Ninety Nine Lakhs Ninety Four
Thousand Five Hundred Only) excluding costs such as fees, brokerage, buy back tax, securities transaction tax, goods and services tax, stamp duty etc. (“Transaction
Costs”) (the “Buy-back Size”). The Buy-back Size represents 9.48% and 9.50% of the total paid-up equity share capital and free reserves (including securities premium
account) as per the audited standalone financial statements and audited consolidated financial statements of the Company for the year ended on March 31, 2023, respectively.

. The Buy-back commenced on Monday, September 25, 2023 and closed on Tuesday, October 3, 2023 (both days inclusive).

. The Company adopted the tender offer process for the purpose of the Buy-back. The Buy-back was implemented using the “Mechanism for acquisition of shares through
Stock Exchange” notified by the Securities and Exchange Board of India (“SEBI”) vide circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015, circular CFD/
DCR2/CIR/P/2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021 as amended from time to time. For the purposes of the
Buy-back, National Stock Exchange of India Limited was the designated stock exchange.

. Details of Buy-back

. The total number of Equity shares bought back by the Company in the Buy-back were 14,99,992 (Fourteen Lakhs Ninety Nine Thousand Nine Hundred Ninety Two) Equity
Shares ata price of X 720/- (Rupees Seven Hundred Twenty Only) per Equity Share.

. The total amount utilized in the Buy-back of Equity Shares is ¥1,07,99,94,240/- (Rupees One Hundred Seven Crores Ninety Nine Lakhs Ninety Four Thousand Two Hundred
Forty Only), excluding Transaction Costs.

. The Registrar to the Buy-back i.e. Link Intime India Private Limited (“Registrar to the Buy-back”), considered a total of 20,396 valid bids for 59,39,857 (Fifty-Nine Lakhs
Thirty-Nine thousand Eight Hundred Fifty-Seven) Equity Shares in response to the Buy-back, resulting in the tender of approximately 3.96 times the maximum number of
Equity Shares proposed to be bought back. The details of the valid bids considered by the Registrar are as follows:

Category No. of Equity Shares No. of Valid Bids
reserved in the Buy-back

Reserved Category for Small Shareholders 2,24,999 17,988

General Category for all other Equity Shareholders 12,74,993 2,408 52,75,232 413.75%

Total 14,99,992 20,396 59,39,857 395.99%

. Allvalid bids were considered for the purpose of Acceptance in accordance with the Buy-back Regulations and the Letter of Offer. The communication of acceptance/rejection
has been sent by the Registrar, via email, to the relevant Eligible Shareholders (who have their e-mail IDs registered with the Company) on Tuesday, October 10, 2023. In cases
where email IDs were not registered with the Company or depositories, physical letters of acceptance / rejection are being dispatched to the Eligible Shareholders by the
Registrar and the same has been completed on Tuesday, October 10, 2023.

. The settlement of all valid bids was completed by NSE Clearing Limited (“Clearing Corporation”) on Monday, October 09, 2023. The Clearing Corporation has made direct
funds payout to Eligible Shareholders whose shares have been accepted under the Buy-back. If bank account details of any Eligible Shareholders were not available or if the
funds transfer instructions were rejected by the Reserve Bank of India or relevant bank(s), due to any reason, then the amount payable to the Eligible Shareholders will be
transferred to the concerned Seller Member for onward transfer to such Eligible Shareholders.

. Equity Shares held in dematerialized form accepted under the Buy-back were transferred to the Company’s demat account on Monday, October 09, 2023. The
unaccepted dematerialized Equity Shares have been unblocked to respective demat account of Eligible Shareholder / custodians by the Clearing Corporation on
Monday, October 09, 2023.

. The extinguishment of 14,99,992 (Fourteen Lakhs Ninety Nine Thousand Nine Hundred Ninety Two) Equity Shares is currently under process and shall be completed on or
before Thursday, October 19, 2023.

Capital Structure and Shareholding Pattern

. The Pre and Post Buy-back capital structure of the Company is as under:

Sr.No. | Particulars
A AUTHORISED SHARE CAPITAL

5,50,00,000 Equity Shares of% 2/-each 1,100.00

25,000 11% Redeemable Cumulative Preference Shares of% 100/- each 25.00

7,50,000 Redeemable Preference Shares of310/- each 75.00

ISSUED CAPITAL PRE BUY-BACK

4,68,70,080 Equity share of ¥ 2/-each

SUBSCRIBED AND PAID-UP CAPITAL PRE BUY-BACK

4,68,70,080 Equity share of % 2/-each

TOTAL PAID UP SHARE CAPITAL BEFORE THE BUY-BACK

TOTAL PAID UP SHARE CAPITALAFTER THE BUY-BACK *

4,53,70,088 Equity Shares of ¥ 2/-each

*Subject to extinguishment of 14,99,992 (Fourteen Lakhs Ninety Nine Thousand Nine Hundred Ninety Two) Equity Shares accepted in the Buy-back.

. Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the Buy-back are as under:

Total Equity Shares
Validly Tendered
6,64,625

% Response

295.39%

Amount (inTlakhs)

937.40

937.40
937.40

907.40"

Sr.No. | Name of the Eligible Shareholder

Number of Equity Shares
accepted under the
Buy-back

Equity Shares accepted
as a % of total Equity
Shares bought back

Equity Shares accepted as a %
of total post Buy-back equity
capital of the Company*

PKP Enterprises LLP

Abakkus Emerging Opportunities Fund-1
Ashadevi Rameshkumar Poddar
Vibha Poddar

Asha Devi Poddar

Ramesh Kumar Poddar

Anurag Poddar

Gaurav Poddar

Avnish Poddar

Ankit Poddar

Abakkus Diversified Alpha Fund
DSP Small Cap Fund

Ankit Poddar

Madhudevi Pawankumar Poddar
Shrikishan Poddar

Gaurav Pramod Poddar

Vibhadevi Shrikishan Poddar
Rameshkumar Dharaprasad Poddar
Sangeeta Pramodkumar Poddar
Avnish Pawankumar Poddar

3,15,955 21.06 0.70
64,348 4.29 0.14
51,527 3.44 0.11
40,173 2.68 0.09
40,173 2.68 0.09
34,881 2.33 0.08
33,417 2.23 0.07
33,417 2.23 0.07
33,417 2.23 0.07
33,417 2.23 0.07
26,805 1.79 0.06
26,250 1.75 0.06
26,080 1.74 0.06
23,182 1.55 0.05
23,173 1.54 0.05
22,979 1.53 0.05
21,193 1.4 0.05
20,619 1.37 0.05
19,985 1.33 0.04
17,484 1.16 0.04

Anurag Pawankumar Poddar 17,484 1.16 0.04

Shrikishan Dharaprasad Poddar 16,854 1.12 0.04

Total 9,42,813 62.85 2.08

*Subject to extinguishment of 14,99,992 (Fourteen Lakhs Ninety Nine Thousand Nine Hundred Ninety Two) Equity Shares accepted in the Buy-back.

. The shareholding pattern of the Company, prior to the Buy-back (as on Record Date) and post the completion of the Buy-back, is as under:

Pre Buy-back’

Number of Shares % to existing Equity

Share capital

3,14,89,313 67.18
13,47,527 2.88

© P NI O W N

Post Buy-back*
Number of Shares % to post Buy-back
Equity Share capital
3,05,96,265 67.44

Category of Shareholder

Promoters and Promoter Group

Foreign Investors (including Non-Resident Indians, Flls
and Foreign Mutual Funds)

Financial Institutions / Banks & Mutual Funds promoted
by Banks / Institutions

Others (Public, Public Bodies Corporate, etc.) 1,20,16,436 25.64
Total 4,68,70,080 100.00
#asonthe Record Date i.e., Monday, September 18, 2023.

*Subject to extinguishment of 14,99,992 (Fourteen Lakhs Ninety Nine Thousand Nine Hundred Ninety Two) Equity Shares accepted in the Buy-back.
Manager to the Buy-back

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED
607/608 Marathon Icon, Opp. Peninsula Corporate Park, Veer Santaji Lane, Off. Ganpatrao Kadam Marg, Lower Parel, Mumbai — 400 013, Maharashtra, India
Tel.:+91 22 6666 8040 | Email: investors@vivro.net | Website: www.vivro.net | Contact person(s): Mr. Jay Shah / Mr. Shivam Patel
SEBI Registration No: INM000010122 | Validity: Permanent | CIN: U67120GJ1996PTC029182
Directors’ Responsibility
As per Regulation 24(j)(a) of the Buy-back Regulations, the Board of Directors of the Company accepts full responsibility for the information contained in this Post Buy-back
Public Announcement and confirms that such document contains true, factual and material information and does not contain any misleading information. This Post Buy-back
PublicAnnouncementis issued under the authority of the Board and in terms of the resolution passed by the Buyback Committee on Wednesday, October 11,2023.
Forand on behalf of the Board of Directors of Siyaram Silk Mills Limited
Sd/- Sd/- Sd/-
Ramesh Kumar Poddar Pawan Kumar Poddar William Vincent Fernandes
Chairman & Managing Director JointManaging Director Company Secretary & Compliance Officer
(DIN: 00090104) (DIN:00090521) (Membership Number: A10266)
Date: October 11, 2023
Place: Thane, Maharashtra
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ALLEGED SIPHONING OF FUNDS IN FOCUS

Religare seeks fresh probe

Maruti begins export of India-made Jimny

MARUTI SUZUKI INDIA (MSI)
on Tuesday said it has com-
menced export of the five-door
version of its sports utility vehi-
cle Jimny. The model will be
shipped tovarious destinations

Middle East,and Africa regions,
the auto major said in a state-
ment. Earlier, in November
2020, Maruti Suzuki had
started production of the three-
door Jimny exclusively for

America and Africa.In June this
year,itlaunched Jimnyfive-door
in the domestic market.

“The India-manufactured
Jimny five-door in our export
portfolio will surely create

customers,” MSI MD and CEO
Hisashi Takeuchi said.
Aligning with the govern-
ment's ‘MakeinIndia’ initiative,
MSI now exports an extensive
range of 17 vehicles across seg-

against previous lead

Firm asks for a
fair and proper
investigation

ARPAN CHATURVEDI &
ADITYA KALRA
New Delhi, October 11

FINANCIAL SERVICES COM-
PANY Religare Enterprises
has asked police to start a
fresh investigation related to
alleged siphoning of funds
and certain business dealings
done under its previous
leadership, a company
letter shows.

The news comes just
weeks after the billionaire
Burman family, which
founded consumer goods
conglomerate Dabur,
announced plans in Septem-
ber to raise its stake to take
control of Religare by invest-
ing $255 million.

Religare's former owners,
brothers Malvinder Singh
and Shivinder Singh, resigned
from the board in 2018 and
are among those who have
faced manyinvestigations for
alleged siphoning of 34,500
crore ($541 million) from
Religare. The brothers, who

THE STORY SO FAR

M Religare's
former owners,
brothers
Malvinder Singh
and Shivinder
Singh, resigned
from the board
in 2018

M The brothers are among
those who have faced many
investigations for alleged
siphoning of ¥4,500 crore
from Religare

M The brothers, who
deny wrongdoing, are
currently on bail after
being jailed earlier

M After a new
management took over,
Religare filed various
complaints to investigate
alleged wrongdoings
and recover funds

M The company said
some of the complaints
it filed during 2019-2023
had not been looked
into

ership

M A takeover by the
Burmans would pit the
billionaire family against
other prominent names,
including tycoon Mukesh
Ambani's Jio Financial
Services

# RELIGARE

VAldas Enai Eing

deny wrongdoing, are cur-
rently on bail after being
jailed earlier.

After new management
conducted internal probes
starting 2018, Religare filed
various complaints to inves-
tigate alleged wrongdoings
and recover funds.

In an October 6 letter to
Delhi police, Religare called
for a “fair & proper investiga-
tion” into past financial deal-
ings and said some of the
complaints it filed during
2019-2023 had not been
looked into.

“Any unlawful loss caused
to its (Religare) subsidiaries
affects REL’s public share-
holders,” its vice president
legal, Manpreet Singh Suri,
wrote in the letter,which has
not been made public but has
been reviewed by Reuters.
Asked about the letter, Reli-
gare said in a statement its
management “will continue
pursuing all the legal actions
rigorously”.

A representative of the
Burman family, Mohit Bur-
man, said “we would like to
see the company (Religare)

InGovern for Anant’s RIL
elevation, IiAS flags move

RAJESH KURUP
Mumbai, October 11

TWO PROXY ADVISORY
firms have different views on
the appointment of Anant
Ambani to Reliance Industries'
(RIL) board. Citing age as the
reason, Institutional Investor
Advisory Services India (IiAS)
has asked RIL shareholders to
vote against the appointment
of Ambani to the company's
board, while giving a “for” rec-
ommendation for the appoint-
ment of Isha and Akash
Ambani to RIL's board.
InGovern Research Services,
on the other hand, green-
lighted all three resolutions.
RIL had proposed the
appointment of its chairman
and managing director
Mukesh Ambani’s three chil-
dren — Isha, Akash and Anant
—asnon-executive,non-inde-
pendent directors,as they have
been“closelyinvolved with and
are leading and managing key
businesses of the company”.
These includeretail,digital ser-
vicesand energy and materials
businesses. The e-voting of all
resolutions, which started on
September 27, will end on
October 26 at 5 pm.Theresults
are expected to be out on or
before October 30.1f approved,
alltheappointmentswould be
effective before December 31.
“At 28 years of age, his
appointment as a non-execu-
tive,non-independent director
does not align with our voting
guidelines,” IiAS said as a rea-
son for opposing the Anant

liAS CITES AGE FACTOR

M liAS cited age

MIiAS opposes a

M Both proxy
firms have

... green-lighted
Isha and
Akash

| Ambani's

| appointments

M An exception is

as the reason for | motion if the made if the
opposing director has less director is a first-
Anant Ambani's | than 10 years of generation
(centre) experience or is promoter or
appointment youger than 30 founder

Ambani’sappointment toRIL’s
board. According toIiAS voting
guidelines, it will oppose a
motion if the director lacks
adequate experience that is
less than 10 years of relevant
work-experienceorisless than
30years of age.An exception to
thisruleis madeif the director
is a first-generation promoter
or founder.

IiAS, however, recom-
mended shareholders to vote
for the appointment of
Mukesh Ambani’s twins Isha
and Akash. Isha is part of the
executive leadership teams
and is on the board of Reliance
Retail Ventures, Reliance Jio
Infocomm, Reliance Founda-
tion and Dhirubhai Ambani
International School. Akash
has been the chairperson of
Reliance Jio Infocomm since
June 2022.

“If the proposed appoint-

ments are approved, RIL will
have a board strength of 14
members. We recommend a
board size of 7-15 members.
The above appointments are
within this limit,” InGovern, a
Bengaluru-based proxy advi-
sory firm, said.

“RIL board and promoters
have been conscious about the
need for a smooth succession
plan and are taking measured
steps towards that,” Shriram
Subramanian, founder and

managing  director  of
InGovern said.
As of March 31,2023, RIL

had a board size of 13 mem-
bers.While Pawan Kumar Kapil
ceased to be a director upon
completion of his five-year
term on May 15, 2023, Nita
Ambani had resigned on
August 28,2023, totakeup the
responsibility of Reliance
Foundation.

use all legal remedies to
recover any funds that are
due.”The Delhi police and the
Singh brothers did notimme-
diately respond to Reuters
queries. Religare provides
loans to small and mid-sized
businesses and also has
health insurance and broking
services units.
Atakeoverbythe Burmans
would pit the billionaire fam-
ily against other prominent
names in the same business,
including tycoon Mukesh
Ambani's Jio Financial
Services. REUTERS

MTR-owner
Orkla ASA
rejigs India
operations

BINDU D MENON
New Delhi, October 11

NORWEGIAN INDUSTRIAL
INVESTMENT company Orkla
ASA, which owns MTR Foods
and Eastern Condiments, on
Wednesday said it s
restructuring its operations
and management in India
under one business entity.

Orkla India is being
reorganised by creating three
business units — MTR Foods,
Eastern Condiments and
International Business (IB)—
to sharpen the focus on each
of its verticals. This marks
Orkla’s presence as a distinct
entity in the country. As a
part of this reorganization,
Sanjay =~ Sharma,  chief
executive (CEO) of MTR, will
lead Orkla in India as its CEO.

Sharma will be
responsible for overseeing
the operations of the three
business units, with each
having its own independent
CEO. The company has
appointed Sunay Bhasin as
CEO of MTR Foods and
Nawaz Meeran, who was a
part of the promoter family,
will be the CEO of Eastern
Condiments. Ashwin
Subramaniam will be the CEO
of international business.

The change is part of the
global restructuring at
Orkla ASA, the parent
company, under the newly-
appointed president and
CEO Nils K Selte.

UC forays into home solution products

GEETIKA SRIVASTAVA
New Delhi, October 10

HOME SERVICES PLATFORM
Urban Company on Wednes-
day announced its entry into
the home solution products
category. It introduced two
reverse osmosis (RO) water
purifiers under its new sub-
brand, Native, signifying a
transformative shift from
offering services only to pro-
viding products as well.

The twowater purifiers,M1
and M2, with an introductory
priceofI13,499 and 17,499
respectively, will be available
on the Urban Company app,
website,as well as on Amazon.

They will also be rolled out
through Croma stores and
other modern trade channels,
the company stated.

“Overthe pastfewyears,we
have repaired and serviced
over a million water purifiers.
One pain point we constantly
hear from customers is the
need to change filters and ser-
vice the product every few
months,” said Abhiraj Singh
Bhal, co-founder and chief
executive, Urban Company.

“Wedecided toaddress this
problem head-on. Our Native

financi“. ep' .in

Abhiraj Singh Bhal,
co-founder and CEO,
Urban Company

TOTAL SOLUTION

M It introduced two
reverse osmosis (RO)
water purifiers under its
new sub-brand, Native

B Customers' frequent
need to change/repair
filters led to the firm
launching water purifiers

B Kent and Eureka
Forbes have, together,
cornered over 50% of the
RO market

water purifiers perform flaw-
lessly for two years without
needing any service — we give
awarranty for the same,” Bhal,
said. The first service will
extend the warranty of the
product by another two years,
headded.

The company also claimed
that its products will help the
consumer save up to ¥18,000
inservicing cost everyyear.The
M2 smartwater purifierwill be
fullyintegrated with the Urban
Company app, it will track fil-
ter health in real-time, and
trigger service requests auto-

matically. Smit Shukla, vice-
president, marketing and
growth, said competing prod-
uctswith similar features sport
price tags 1.2x that of Native
products. Technology — such
as rapid reverse rinse and
multi-micron filter —would be
the key differentiator.

“M1 and M2 models, of
which the latter is a smart
device, are aimed at second-
time buyers of water purifiers.
Consumers buying the prod-
uct for the first time are not
aware of the hassles that come
with it. By the time consumers

complete their first ownership
cycle,whichisabout4-5 years,
they start looking for better
options. These buyers are
mostly urban consumers, and
they are our target demo-
graphic. Our sales are going to
be the strongest in the top 8
urban cities.”

These second-time con-
sumers constitute 50% of the
X5,000-crore water purifier
market, Shukla added. The
company plans to garner 5-
10% market share in the seg-
ment in two years.

The water purifier market
inIndiais highly consolidated.
Over 70% of the market share
in the RO purifier segment is
held by 10 players. Kent and
Eureka Forbes have, together,
cornered over 50% of the mar-
ket. Other big players include
Hindustan Unilever, Tata
Chemicals, Ion Exchange, and
Blue Star.

Talking about the com-
pany's overall scheme of
things, CEO Bhal said,“Services
are still our core business but
our goal is to become a home
solutions company.” He said
the company will soon launch
automatic doorlocks amonga
handful of other products.

including Latin America, the

exportstoareasincludingLatin  excitementamongouroverseas ments,headded.
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POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF SIYARAM SILK
MILLS LIMITED {“COMPANY")

This post Buy-back Fublic Announcement [“Post Buy-back Public Announcement”} iz released in compliance with the provisions of Reguiation 24w of the Secunbes and
Exchange Board of Indis (Buy-Back of Securities) Regulations, 2018, as amended (*Buy-back Regulations”). This Post Buy-back Public Announcement should be read in
corjunclion wilh the Pubdic Annountcement dated August 16, 2023 published andugust 17, 2023 and Addendum e the Public Arnouncement dated September 14, 2023 published on
Seplember 16, 2023 ("Public Announcernent") and Letter of Offer datied Seplermber 21, 2023 ("Letter of Offer™). The lerms used bul nol defmed in this Post Buy-back Public
Announcamant shall have the same meaning as assianed to such terms inthe Public Announcament and Letter of Offer.

The Buy-back

Company had announced the Buy-back of up to 14,93 982 (Fourteen Lakhs Ninety Nine Thousand Nine Hundred Ninaty Twa) Tully paid-up equity shares of ¥ 2- (Rupess Two
only) each (“Equity Shares™), representing 3.20% of the fotal number of Equity Shares of the Company, from the shareholders | beneficial owners of Equity Shares of the
Company &5 on the racord datef.e. Monday, September 18, 2023 ("Record Date”), on a proporfionate basis, through the "Tender Offer” process at & price of 7200 (Rupees
Seven Hundred Twenty Onby] per Equity Share for an amount aggregating up fo ¥ 1,07 80,94 500 (Rupees One Hundred Seven Crores Minety Nine Lakhs Ninety Four
Thousanid Five Hundred. Only) encluding costs such as fees, brokerage, buy back tax, securifies transaction tax. goods and senices tax, stamp duty etc. ("Transacticn
Costs") (the "Buy-back Size"}. The Buy-back Size represenis $.48% and 9.50% of the total paid-up equity share capital and free reserves (including securites premium

account)as per the audited standalone financial statements and audited consolidated financial statements of the Company for the yearended on March 31, 2023, respectively.
The Buy-back commenced on Monday, Seplember 25, 2023 andclosed on Tuesday, October 3, 2023 {both days inclusive)

The Company adopied the {ender offer process for the purpose of the Buy-back. The Buy-back was implemsnted using the "Mechanism for acquasition of shares through
Stock Exchange” notified by the Securities and Exchange Board of India (“SEBI") vide circular CIRICFDVPOLICYICELLM2015 dated Apnl 13, 2015, circular CFDV
DCRACIRPR0GM131 dated Decarmber 8, 2016, cincular SEBVHOICFDDCRINCIRPR2021/615 dated August 13, 2021 as amended from ime to bme. For the purposes of the
Buy-Dack, National Stock Exchange of india Limited was the desgnated stock exchange,

Details of Buy-back

Two) Equily
Shares atapriceof ¥ 720/ [Rupees Seven Hundrad Twenty Only) per Equity Share.

The fotal amount udilized in the Buy-hack of Equity Shares is 31,07 59,94, 240/ (Rupees One Hundred Seven Crores Ninety Nine Lakhs Ninety Four Thousand Two Hundrad
Forty Only), excluding Transaction Costs,

.. The: Regisirar to the Buy-back i.e. Link Infime India Private Limited (*Registrar to the Buy-back”), considered a fotal of 20,336 valid bids for 53 35,657 (Fifiy-Nine Lakhs

Thirty-Nine thousand Eight Hundred Fifty-Seven) Equity Shares in response fo the Buy-back, resulting in the tender of approximatehy 3,96 times the maximum number of
Equity Ehares p"ﬂpﬂh—"d +|:| '.:-= mught l‘:ach The I.'JEIEIH::- n:‘ the vald bids considensd h y the He-gm‘rar are a5 fol lm'-z

| Category Mo. of Equity Shares | No. of Valid Bids
| teserved in the Buy-back

22499 |

Total Equity Shares |
Validly Tendered
E'E:“-q E"ﬁ-

% Response

HE'SEF'-'EIj Ca egt-r:,' 1|:|r Smn Shareholders |
E,-Eﬂerd C.::teg-;rﬁ,r for all ther Et;uh. Sharehalders _ 12, T4, 493 . 2408 | 52, Ti :’1.-3 #413.75%
[ Tl:rta:l 14,90.992 | 20,398 59,39, ﬂﬁT 395, 99%

ﬂa valld t:hd,-. Were .,mﬁu:l&'ed fn:lr he PUpOSE EIfPILI.'.-'E!;.ﬂflI'ILE in EI""'I'.II’dd:"r';E with 1he Eluz.' h«ack ﬁegulauluns and I:E'-e LeLer of {}ﬁer The v:l:un*mur"wtmn of a.-:cept.sn'e rEJEl:tD:'-
has baen santby the Regstrar, via ermail, b the ralevant Eligibde Sharsholdears (who have theie e-mail 10 regsterad with the Company] on Tuesday, October 10,2023, In cases
where email [0 ware nol registerad with the Company of depositonies, physical letters of accaplance [ rejaction are being dispatched to tha Eligible Shareholders by the
Registrar and the same has been completed on Tussday, October 10, 2023,

The setlemeant of all valid bids was complated by NSE Clearing Limited {“Clearing Corporation”) an Monday, October 08, 2023. The Clearing Corporation has made direct
funds payout to Efgible Shareholders whose shares have been accepted under the Buy-back. If bank account details of any Efigible Shareholders wese not avaiahile or if the
funds fransfer instnections were rejecied by the Ressrve Bank of India or relevant bank{s}, dee o any reason, then thie amoent payable to the Eligible Shareholders will be
{ransterred fo the concemed Salier Member foronward franster to such Eligibée Sharshalders,

Equity Shares held i dematerialized form accepled under the Buy-back were bansierred to the Compamy's demaf account on Monday, Oclober 09, 2023, The
unaccepted demateriahized Equity Shares have been unblocked o respective demat account of Eligibde Shareholder ! custodians by the Cleanng Corparation on
Monday, DedoberDd, 2021

The extinguishment of 14 98 892 (Fourteen Lakhs Minely Nine Thousand Nine Hundred Minaty Twa) Equity Sharas is cerrently under process and shall be completed on or
before Thursday, October 19, 2023

Capital Structure and Sharehelding Pattern

17588 | 26530%

34, Tha F'rn c:rra:l F"Q&Eluy I::an:k caplta structure r.'uﬂh& Cnmp:;*":.- igas unu:le.-'

| SrMNo. | Particulars Amount (in¥ lakhs)
A | AUTHORISED SHARE CAPITAL ]
5,50,00,000 Equity Shares of € 2/- each 1,100.00
| 25,000 11% Redeemable Cumulative Preference Shares of 100/- sach 25.00
i | T80 E!IE'.} H&ﬂeemdhle Preference Sh-:lres af F1-each 75.00
B Is SUED CAPITAL PRE BUY- BACK
| 4,68,70,080 Equity share of T 2/- each 93740
C | SUBSCRIEEDAND PAID-UP CAPITAL PRE BUY-BACK
| 4,68,70,080 Equity share of € 2-each 937.40
D | TOTALPAID UPSHARE CAPITAL BEFORE THE BUY-BACK 937.40
E | TOTALPAIDUPSHARE CAPITAL AFTER THE BUY-BACK*
| 4,53,70,088 Equity Shares of ¥ 2- each Q07 40"

'Suh,lﬂurc' exlirgu, ishment of 14,99, §§F|Fu::-uﬂe$r La-'cflau'-.'mer}f Nifre Thausand Nine Hundred Ninet _!r Tiwo) E.-um ly Shares acc E'I.'.ll'E'ﬂ inthe E-!.'J.f -,.:-c#
s of the {otal Equily Shares boughl back have been accepled under the Buy-back are as under

Sr.No.  Mame of the Eligible Shareholder |7 Number of Equity Shares ~ Equity Shares accepted Equity Shares accepted as a %
accepted under the as a % of total Equity of total post Buy-back equity
Buy-back Shares bought back mpdal nftha Eampnny"
1. | PHP Enterprises LLP 3188 | 106 o |
2| Abakkus El‘nF-rglng Opporiunities Fund-1 ‘:nﬂ 3{19: . 428 | 014
4 | Ashadevi Rameshkumar Poddar 51,527 | ET R o
4. | Wibha Poddar -:1.1 73| 268 | 0.08
5. | Asha Devi Poddar 40,173 | 258 | 008
6. | Ramesh Kumar Poddar 34881 | 231 | 0.08
7. | Anurag Poddar 33417 | 25 | 007
B | Gauay Poddar 33417 | 223 | oo |
|8 | Avnish Poodar AT | 223 | 00
10, Akt Poddar 14T 233 0.07
1. | Abakkus Diversified Alpha Fund 6805 | 1.78 006
12. | DSP Small Cap Fund 26250 | 175 | 006
13. | Ankit Poddar 26,080 | 174 | 006
14. | Madhudevi Pawankumar Poddar 23182 | 155 | 0os
T Sr"ﬂus.han Pnddar Z3 1?’3 1.54 0.05
| 16| GauravPramod Poddar 2979 | 153 | 005
| 17 | Vibhadevi shrikishan Poddar 21195 | 141 | 00
18. Rarmeshkurmar ﬂhara:rasan:l F‘n:u:lu:la' ;ﬂ.E g9 1.3¥F 0.05
19, | Sangesta Pramadkumar Poddar 19,985 | 133 | 0.04
20, | Awnish Pawankumar Poddar f-']".-ﬁé'!:fl 116 | 008
2., | A rag '-'“a-'-ranrmrnar F'-::rddﬁr 1 ]’ 484 116 | 004
EE' | él:l:"'lt-l:?-.l'.l.ﬁ.l'.l th prasa-:ﬁ F'n:J:-:far %"::.‘ 3*-'1 1 1'2" | 'I_.“.':.Eld_ .
Total E 42,813 EI 83 2.08
E-ub;-ﬁ:ﬂu extingui shn?e.'?Fs-FT-i 99 897 (Fourteen Lak! 5I'Irre-!}' .'-.'Jne Fhotsand IV ﬁ-&rnunu'rerfl"u'ne{,' Tw:ﬂ Equuily shares acrepledinthe El.l} -hack.
dod The sha ehnldlng pattem l:ufth= Lumpan}' pncrtmhe By- l:}Echl'as on Hemfd ’_?Iatﬁ,uar'-:r pn:-sltﬁnl:nrnplnln"-c- ihe Buy-back, 15 a5 under;
| = Euy-bmit' i it | vl ot e T
Category of Shareholder MWurmber of Shares % to existing Equity Mumber of Shares % 1o post Buy-back
Share capital Er.'l@l.||t1.|I Share l::ni:rltal
| Promoters-and Promiater Gn:e.l“ 31460313 CTRT 30596 265 5744
| Fareign Investors fincluding Non-Resident Indians, Fils 1347527 | 788 | i 1
| and Foreign Mutual Funds) _
{ Financial Institutions / Banks & Mutual Funds promaoted 20,168,804 4.30 147 73823 32.56
| by Banks | Instilutions
Cthers (Publie, Public Bodies Corporate, #lc.) 12016436 75 A4
| Tota | 4.68.70,080 100.00 | 4,53.70,086 | 100.00 |

#asonthe Record Date Le., Monday: September 18, 2023,
* Subyect fo extiimpuishment of 14,83 892 [Fourean Lakhs Ninafy Mine Thowsand Nine Hundred Ninety Twol Eqguily Shanes accepted it the Buy-back.

&07/608 Marathon |con, Opp. Peninzula Corporate Park, Vieer Santaji Lane, Off. Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400 013, Maharashtra, India
Tel.:+31 22 6666 B040 | Emaill: investorsd@vivro.net | Website: wawwvivio.net | Contact person(z): Mr. Jay Shah f M. Shivarn Patel
SEBI Registration No: INMOOCG010122 | Validity: Permanent | CIN: UST120G1956PTC029182

4.  Managertothe Buy-back
-
VIVRO
i
VIVRO FINAMCIAL SERVICES PRIVATE LIMITED
5. Dirsctors’ Rezponsibility

As per Regulation 24(1a) of the Buy-back Requiations, the Board of Directors of the Company accepts full responsibility for the information containad in this Post Buy-back
Public anmouncement and confirms.that such docurnent contains tree, factual and matesial information and does not contain amy misleading information. This Post Ban=back
PublicAnnouncemsnt is issued under the authority of the Board and in terms of the resolubon passed by the Buyback Commities on Wednesday, Ochober 19, 2023

For a_angf o heljalfnfthlj: Board of Directors uf;igaram Ei_Ht Mills Limited

sd- Sd-
Ramesh Kumar Poddar Pawan Kumar Poddar
Chairman & Managmg Direclor Jaoint Managing Direcior
(DIN: Q0090104 (DIN: COra0521)

Sdi-
William Vincent Fernandes
Company Secretary & Complianca Officer
iMembership Number: A10268)

Date: Cclaber 1. 2023
Place: Thane, Maharashira
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Siyarams

SIYARAM SILK MILLS LIMITED

sharashtra, india.
n, Website; www.siyaram.com,
Company Secretary & Compliance Officer

Registered Office; H-3/2 MIDC, A
22 3040 0500; Fax: +8 0599, Email: witlam_fer
Contact Person: William Vincent Femandes,

Phone: +31

POST BUY-BACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF EQUITY SHARES OF SIYARAM SILK
MILLS LIMITED ("COMPANY")

This post Buy-back Public Anncuncement ["'Post Buy-back Public Announcement™) is released in compliance with the provisions of Bequlation 24{vi) of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended ("Buy-back Regulations™). This Fost Buy-back Public Announcement should be read in
conjunction with the PublicAnnouncement dated August 16, 2023 published on August 17, 2023 and Addendum to the PublicAnnouncemant dated September 14, 2023 published on
Seplember 16, 2023 (“Public Announcement™) and Letter of Offer dated September 21, 2023 (“Letter of Offer”). The terms used but not defined in this Post Buy-back Pubfc
Announcement shall have the same meaning as assigned Lo such terms in the Public Announcameant and Letler of Offer.

The Buy-back

Company had announced the Buy-back of up to 14,99,992 (Fourtesn Lakhs Nnety Nins Thousand Nine Hundred Ninety Twao) fully pasd-up equity shares of ¥ 2/- (Rupees Two
anly] ezch {"Equity Shares"), representing 3 20% of the total nurber of Equity Shares of the Company, irom the sharehodders ¢ benaficial cwners of Equity Shares of the
Company as on the record date i e, Monday, September 18, 2023 (*Record Date”), on a proportionate basis, through the “Tender Offer” process at a price of € 720/~ {Rupess
Saven Hundred Twenty Only) per Equity Share for an amount aggregating up to T 1,07 93,54 500/ {Rupees One Hundred Seven Crores Minety Nine Lakhs Ninefy Four
Thouzand Five Hundred Only) excluding costs such ag fees, brokerage, buy back tax, securities transaction tax, goods and services tax, stamp duty eic. (“Transaction
Costs") (the “Buy-back Size”). The Buy-back Size reprasents 8.48% and 9.50% of tha total paid-up equity shara capital and free resarves {including sacusiias pramium
aceount] as per the audied standalone financial statementz and audited consolidated financial statements of the Company forthe year ended on March 31, 2023, respeciivedy.

The Buy-back commenced on Monday, September 25, 2023 and ciosed on Tuesday, October 3, 2023 (both days inclusive).

. The Company adopted the tender offer process for the purpose of the Buy-back. The Buy-back was implemented using the "Mechanism for acquisition of shares through

Stock Exchange” nofified by the Secunties and Exchange Board of India (“SEBI™) vide circular CIRICFDPOLICYMCELLA2015 dated April 13, 2015, circular CFLY
DCRACIRIPI2016/131 dated December 9, 2016, circular SEBIHOCFODCRINVCIR/P202 11615 dated Awgust 13, 2021 as amended from fime to time. For the purposes of the
Buy-back, National Stock Exchange of India Limited was the designated stock exchange,

Deetails of Buy-back

The total number of Equity shares bought back by the Company in the Buy-back weres 14, 98 952 (Fourteen Lakhs Ningty Nine Thousand Nine Hundred Minety Twa) Equity |

Shares alaprice of ¥ T20/- (Rupees Seven Hundrad Tenty Only) par Equity Share,
The tofal amount ubilized inthe Buy-back of Equity Shares i 31,07,99 94 240/- [Rupees One Hundred Seven Crores Mevety Mine Lakhs Ninety Four Thousand Two Hundred
Forty Cnly), excluding Transaction Costs.

. The Registrar to the Buy-back i.e. Link Intima India Private Limited ("Registrar to the Buy-back"), considered a total of 20396 valid bids for 5930 B5T (Fifhy-Ning Lakihs

Thirty-Mine thousand Eight Hundred Fifty-Seven) Equity Shares in response to the Buy-back, resulling in the tender of approxdmately 3.96 times the madmum number of
Equ*t'- shares proposed to be I:u:lug.ﬂt back. The defads of the valid bids considerad I:ur the rﬁeglstfar are as follows:

Cat&gwyr No. of Equity Shares ‘Mo. of Valid Bids Total Equity Shares J T Response

B T | reserved in the Buy-back | | Validy Tendered | S
_Eesew&-:i:ate-_g;u_r_j.rmr Small Eharehmﬁers _ 2,24003 | 17.958 | 664625 | 285.38%
General Category for all other Equity Sharehodders 12,74,883 2408 52,758,232 413.75% '
Total o ' 14,99.992 20,396 | 59,39,857 | 39599% |

ﬂ-II valid bids were considered for the purposs -:-ffweptanc:& v accordance with the Bu v-back Regulabions and *he Leiter of Offer. The .,cmmunu:at'.cﬂ of acceplancelrejecdion
has been sent by the Registrar, vie email, to the relevant Eligible Shareholders (who have theire-mail 105 registered with the Company) on Teesday, Oclober 10, 2023, In cases
where email |Ds were not regesterad with the Company or depositonies, physical letters of acceptance | rejection are being dispatched to the Eligitde Shareholders by the
Regisirar and the same has been completed on Tuasday, October 10, 2023,

T settlernent of all valid bids was completad by NSE Cleaning Limited ("Clearing Corporation™) on Monday, Octaber 08, 2023, Tha Clearing Corporation has made direct
funds payout to Eligible Sharaholders whosa sharas have been accepted under the Buy-back. If bank account datails of any Eligible Shanehobders ware not available or if the
funds transfer instructions were rejected by the Reserve Bank of India or relevant bankis), due to any reason, then the amount payvable to the ERgible Shareholders will be
transferred to the concemed Seller Member for cnward transfertio such Eligible Shareholders.

Equity Shares held in dematenslized form- accepted umder the Buy-back were iransferred o the Company’s demat account on Monday, October 09 20003, The
unaccepted dematenalized Equity Shares have been unblocked fo respectve demat account of Eligible Shareholder | cusfodians by the Clearing Comporation on
Monday, Ootober 0%, 2023,

The extinguishment of 14,99.992 (Fourteen Lakhs Ninety Nine Thousand Nine Hundred Ninety Two) Equaty Shares &5 currently under process and shall be completed on or
befora Thursday, October 19, 2023,

Capital Structure and Shareholding Pattern

11, The Pre and Post Buy-back cagstal struciure of the Company is as under:

 SrNo. | Pariculars | Amount(inZlakhs) |

A | AUTHORISED SHARE CAPITAL |
5.50.00 000 Equity Shares of T 2/~ ea:r 1.100.00

: 25 000 11% Redeemable Cumulative Preference Shares of T 1000-aach 26.00 |

| 7.50,000 Redeematie Preference Shares of €101- each 7500 |
B | ISSUED CAPITAL PRE BUY- E.AEH'.

4,68.70,080 Equity share of T 21- sach 3740 |

C | SUBSCRIBEDAND PAID-UP CAPITAL PRE BUY-BACK |
| 4,68.70,080 Equity share of 2 2/ eac 23740 | |
D | TOTALP PA{DUPEHAHEI:AFITMEEFDHETHEBLI‘I’ BACK 93740 | |
E | TOTALPAID UP SHARE CAPITAL AFTER THE BUY-BACK* |
| 4,53.70,088 Equily Shares of ¥ 2i- each gor.a0* | |

* Subject Es extinguishmenf of 14,99, 992 (Fourteen Lakhs Ninehy Ming Thousand Nine Hundred Minefy Two) Equity Shares acceplied in e Eu_'.r-[:-én:'}:.

3.2, Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the Buy-back are as under;

" Sr.No. | Mame of the Eligible Shareholder ‘Number of Equity Shares | Equity Shares accepted Equity Shares accepted a5 a % |
accepted under the as a % of total Equity of total post Buy-back equity
Buy-back Shares bought back capital of the Company’
1. | PKP Enferprises LLP 3,15 055 21.06 0.70
2. | Abakkus Emerging Opportunities Fund-1 64,348 | 429 0.14
3 Ashadevi Rameshkumar Poddar 8,527 3.44 0.1
4. | Vibha Poddar 40173 | 268 [
5. | Asha Devi F'Jl:lrldr 40.173 _ 2GR 0.08
6. | Ramesh Kumar Poddar 34,881 | 233 0.08
i Anurag Poddar 3347 223 007
8. | Gaurav Poddar 33417 | 233 | 07 |
9. | Awnish Poddar 33417 | 233 | 007
0. | Arkit Poddar 53417 9 93 0.07
11. | Abakkus Diversified Alpha Fund 96,605 | 179 006 |
12 | DSP Small Cap Fund 96,250 | EET 006
13 | Ankit Poddar 26,080 | 174 | 0.06
1. | Madhudeyi Pawankumar Poddar 23182 | 155 | 0.05 |
15. | Shrikishan Poddar 23,173 1 54 005 |
16. | Gaurav Pramod Poddar 22079 | 158 | 005 |
17 . ‘u’hhade.-l Snnhshan Foddar 21 193 . !.41 IZI:“:IE
18. F'.acncshk-ﬂar Dharaprasad Poddar 2D,n1El 1.37 005
19. | Sangeeta Pramodkumar Poddar 19,985 | 133 | 004 |
20. | Awnish Pawankumar Poddar 17484 | 116 0.04 .
21 | 'J-".nurag Pawankumar Poddar 17484 | 116 | 004 .
22. | Shrikishan Dharaprasad Poddar 16,854 | 142 | 004
Total 9,42.813 62.85 2.08

SuﬂjEEHﬂEE."‘gL‘.'&hmEN of 14,593 952 [Fowrfeen La.’-:nsf-.llnefy Wn"& Thousand Nine ."I'u"'l"d'?.‘i"ﬂ' .".'IHEE}-' Two) Equity Shares aﬁcente::l'r. t.he Eu'}"'bﬁ“crf
The sharehciding patiern ofthe l:anmparyr priorto the Buy-back {as on Record Date) and |:|:|5.1111& comphetion of the Buy-back, is az under;

Pre Buy-back’ Post Buy-back*
Category of Shareholder Number of Shares % to existing Equity Nurbaer of Shares % to post Buy-back
Share capital [ Equit:.r Ehan& capital
Prometers and Promaler Group 3,14,89.313 ' 6718 | 3,05,96.265 B7.44
Foreign investors (including Non-Resident Indians. Flls 1347 527 | 288 | ' '
and P rI:II'EIgT Muh..al Funds)
Financial Institufions | Banks & Mutusl Funds promoted 20,16.804 | 430 | 14773823 2 56
by Banks / Institbutions
Others IF'u|:|I|¢ Public Bodies C-::-rptlrat“ gl :I 1,20,16.436 2564 | . _
Total 4,68,70,080 | 10000 | 4,53,70,088 | 100.00 |

rr1;|$' on the Record Date .., Monday, Seplember 18, 2023,
" Subyect to extinguishment of 14,99 992 (Fourtean Lakhs Ninely Ming Thowsand Mine Hundred Mnely Two) Equity Shares aceepled in the Buy-back,
Manager to the Buy-back

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

GO7/608 Marathon kcon, Opp. Peninsula Corporate Park, Veer Santagi Lane, OF, Ganpalrao Kadam Marg, Lower Parel, Mumbai — 400 (13, Maharashira, India
Tel.:+91 22 G666 8040 | Email: investors@vivro.nat | Website: wew. vivronet | Contact person{s): Mr. Jay Shah { Mr. Shivam Patel

SEBI Registration No: INMOO001G122 | Validity: Permanant | GIN: UGT120GJ1896PTCOZ3182

Directors’ Responsibility

As per Regulation 24(11(a} of the Buy-back Regulations, the Board of Directors of the Company accepds full responsibility for the information contained in this Post Buy-back |
Pubdic Announcement and confirms that such document containg true, factual and matarial imforrmation and does not contain any misleading information. This Post Buy-back !

Public Announcament is issued under the authority of the Board and in terms of the resclution passed by the Buyback Conmittes on Wednesday, October 11, 2023

For and on behalf of the Board of Directors of Siyaram Silk Mills Limited

Sdl- Sdi- Sdi-
Ramesh Kumar Poddar Pawan Kumar Poddar William Vincent Fernandes
Chairrnan & Managing Director Joint Managing Director Company Secratary & Compliance Officar

(DHN: DG0R0104) (DIN: D00S0521) (Membership Mumber: &10266)

Date: Oclober 11, 2023
Place; Thane, Maharashira
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