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Securities and Exchange Board of india

RECOVERY DEPARTMENT
RECOVERY DIVISION-WRO
recoverywro@sebi.gov.in

Corrigendum to Notice of Demand dated November 30, 2023

Recovery Certificate No. 7414 of 2023

1. Whereas a Recovery Certificate RC 7414 of 2023 dated November 30, 2023
has been drawn up by the Recovery Officer in the above proceedings for recovery
of a sum Rs.2,49,99,455/- (Rupees Two Crore Forty-Nine Lakhs Ninety-Nine
Thousands Four Hundred Fifty-Four Only) Jointly & Severally along with
further interest, all costs, charges and expenses etc. against the following
defaulters and the same was due in respect of the said certificate.

| Name of Defaulter | PAN of the Defaulter
' M/s. Prowise Capital AASFP2716Q
M/s. Prowise Consultancy AFYPY9410M
Yogendra Gangrade AFYPY9410M
Swati Purwar BLYPG4284Q
Vaibhav Patil BGLPP6889C
Arun Jatav ARDPJ0131D |

2. And whereas Order No. WTM/AB/WRO/WRO0/12218/2021-22 dated June 14,
2021 in the matter of Prowise Capital was challenged before the Hon'ble
Securities Appellate Tribunal ("SAT") in Appeal No. 597 of 2024 by Swati R.
Purwar (PAN:BLYPG4284Q). Hon'ble SAT vide its order dated January 15, 2025
has set aside the abovementioned order dated June 14, 2021 qua the appellant.
The same may be noted.

3. Notice of Demand dated November 30, 2023 shall be read with this corrigendum.
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Given under my hand and seal at Ahmedabad (Gujarat) this 2/ day of January

2025.
\fiknt kbl

SEAL / RECOVERY OFFICER
-_ forenrer Gedlics / VIKAS SUKHWAL
J g AEN & T
Recovery Officer & General
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SECURITIES AND EXCHANGE BOARD OF INDIA
WESTERN REGIONAL OFFICE

SEBI Bhavan, Panchvati 15t Lane, Gulbai Tekra Road, Ahmedabad-380006

CERTIFICATE No.RC7414/2023

Certificate under section 28A of the Securities and Exchange Board of India Act,
1992 read with section 222 of the Income Tax Act, 1961

| T, UiaTsel shidcd (O M/s. Prowise Capital (PAN:
AASFP2716Q) AASFP2716Q)
101, off deft <ifer eraR. AT I 101, Shree Laxmi Leela Tower, Sapna

EaT e Sangeeta Road, Indore, Madhya
| S, . HE HER1-452001 Pradesh-452001 %
. SIlaTES drefecH! (O M/s. Prowise Consultancy

A S O (PAN: AFYPY9410M)
o-5ll, aREIR®T TR, WA W E U, | 9.8, Paricharika Nagar, Near Bhaiya
35&?'?, 7 UeRI-452001 Gym, Indore, Madhya Pradesh-452001

TR 7RIS (39 AFYPY9410M)
11 918 SHHI®, 11 Bl A, pail
el & UM, He USR-452001

WIfd RAR (PAN: BLYPG4284Q)
SRS 3fSt, 3R IRTeT, 9 Srafer™

% U1, Taear 9 38, S4R, WE R
452001

U UIfed (3: BGLPP688IC)

T SieR 88, 18 AR 3, TEE, |EFRR,
HY YAR-450445

313U §Ted (4: ARDPJ0131D)
72, UTeTal, AoiTSit s, B Hgie,
$3R, TH U2T-452001

| Forest Office, Navlakha Main Road,

Yogendra Gangrade (PAN:
AFYPY9410M)

11 Ward Number, 11 Kanthi Mohalia,
Opposite Kua Khadwa, Madhya Pradesh-
452001

Swati Purwar (PAN: BLYPG4284Q)
Orange Odyssy, Agrasen square, Behind>/.j

Indore, Madhya Pradesh-452001

Vaibhav Patil (PAN: BGLPP6889C)
H No. 88, Ward No. 3, Mohad,
Burhanpur, Madhya Pradesh-450445

Arun Jatav (PAN: ARDPJO131D)
72, Palda, Tejaji Chowk, Harijan Maholla,
Indore, Madhya Pradesh-452001

NOTICE OF DEMAND UNDER RULE 2 OF THE SECOND SCHEDULE TO THE
INCOME-TAX ACT, 1961 READ WITH SECTION 28A OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA ACT, 1992

1. This is to certify that a sum of Rs.2,49,99,455/- (Rupees Two Crore Forty-
Nine Lakhs Ninety-Nine Thousands Four Hundred Fifty-Four Only)

Jointly & Severally along with further interest, all costs, charges and

expenses incurred in respect of all the proceedings taken for recovery4fii

said sum as detailed below is due to SEBI from you:




Description of Dues Amount (in Rs.)

Amount directed to be refunded by WTM vide Order No. 1,92,29,580.54
WTM/AB/WROMRO/1 2218/2021-22 dated June 1 4, 2021,
in the matter of Prowise Capital

Interest from June 2021 to November 2023 @ 1% p.m. 57,68,874
Recovery Cost 1000
Total 2,49,99,455

the “SEBI Recovery Proceeds” Account payable at Mumbai (or)
EFT/NEFT/RTGS to Alc No. SEBIRRDCIS7414 of ICICI Bank, IFSC code —
ICIC0000106 (or) online pPayment facility available on the “Recovery
Payment” module at https://siportai.sebi.gov.in orthe payment link
available on the following path: SEB] Website -> Enforcement -
>Recovery Proceedings -> Pay Now) failing which the Recovery Officer shall

tax Act, 1961 and the Second Schedule to the said Act and the rules made
thereunder.

. In the event of non-payment of the dues as above, SEBI shall recover the
money by one or more of the following modes, namely: -

(a) Attachment and sale of your movable property;

(b) Attachment of your bank accounts:;

(c) Attachment and sale of your immovable property;

(d) Arrest and detention in prison;

(e) Appointing a receiver for the management of your movable and immovable
properties.

- Further, as per Explanation 1 to section 28A of the SEBI Act, any direct or
indirect transfer of your property or monies held in bank accounts to your
Spouse or minor child or son's wife Or son's minor child, otherwise than for
adequate consideration, on or after June 14, 2021 shall be deemed to be your
property or money for the purpose of recovery.




6. Any confirmation of e-payment(s) made (in the format as given in table below)
should be forwarded to “The Recovery Officer, SEBI Bhavan, Panchvati 1st
Lane, Gulbai Tekra Road, Ahmedabad-380006 or sent by email to
recoverywro@sebi.gov.in, rajunu@sebi.qov.in and kshitiils@sebi.gov.in

——

Case Name and Recovery Certificate Number:
Name of Payer: \
Date of Payment: |
Amount Paid:

Transaction No.:

Bank Details (Bank Name, Branch Name, IFSC Code and |
| Account No.) from which payment is made: B

Note: In the absence of confirmation of e-payment as per the above format, the
credits made will not be accounted towards your dues.

7. In addition to the aforesaid dues, you will also be liable for further interest, all
costs, charges and expenses incurred in respect of recovery proceedings

against you.
fwM/ L
-~

Dated: November 30, 2023 Recovery Officer

N. U. Raju
Recovery Officer & Dy. General Manager
Securities and Exchange Board of India
Ahmedabad




