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Securities and Exchange
Board of India

SEBI/NRO/OWI/PI2023/14135
RECOVERY DIVISION
NORTHERN REGIONAL OFFICE
Tel: 011-69012998/58, recoverynro@sebi.gov.in

Order Releasing Bank, Demat Accounts and Mutual Funds Folios of Subrata Roy
Sahara & Ors.in the matter of Issue of Optionally Fully Convertible Debenture
(OFCDs) by Sahara India Real Estate Corporatlon Ltd and Sahara Housing
Investment Ltd.

Attachment Proceeding No. 9477 & 9478 of 2023
Certificate No. 6098 of 2022

The Principal Officer/Chairman/MD/CEO, NSDL/CDSL, Mumbai
All Banks in India
All Mutual Funds of India

1. Whereas Certificate No. 6098 of 2022 dated December 07, 2022 was drawn against
Sahara India Real Estate Corporation Limited (PAN: AAJCS7265F), Subrata Roy
Sahara (PAN: ARKPS3189F), Ashok Roy Chaudhary (PAN: ACKPC9547L), Ravi
Shankar Dubey (PAN: ACYPD4274D) & Vandana Bharrgava (PAN: AIHPB8701C)
[Defaulters] (jointly and severally), in the matter of Issue of Optionally Fully
Convertible Debenture (OFCDs) by Sahara India Real Estate Corporation Ltd and
Sahara Housing Investment Ltd and a sum Rs. 6,42,01,000/- (Rupees Six Crore Forty
Two Lakh One Thousand) was due under the said certificate

2. And whereas a Notice of Attachment dated December 26, 2022 under the above
proceedings was issued attaching bank, demat accounts/lockers and mutual fund folios
of the entity.

3. And whereas an amount Rs. 6,57,30,349.61/- (Rupees Six Crore Fifty Seven Lakh
Thirty Thousand Three Hundred Forty Nine and Sixty One Paisa) has been recovered
towards full and final settlement of the dues from the defaulter under the said certificate.

4. In view of the above, you are hereby directed to release bank, demat accounts/lockers
and Mutual Fund Folio etc. of against Subrata Roy Sahara (PAN: ARKPS3189F),
Ashok Roy Chaudhary (PAN: ACKPC9547L), Ravi Shankar Dubey (PAN:
ACYPD4274D) & Vandana Bharrgava (PAN: AIHPB8701C) [Defaulters] (jointly and
severally), attached, if any, pursuant to the above notice of attachment with immediate
effect.
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5. This is without prejudice to any other order o?atg f! t or t‘reeze by the

competent authority under any law.

Given under my hand and seal at New Delhi this 06" day of April, 2023.
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Subrata Roy-Sahara
Sahara Sahar, Vipul Khand,
Gomtinagar, Lucknow 226010
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Vandana Bharrgava = foei/new oo
B 48, J Park, Mahanagar,
Lucknow 226006

Ashok Roy Chaudhary
Sahara India House, New Hyderabad
Colony, Lucknow 226007

Ravi Shankar Dubey
14/32, Yaman, Sahara Estate,
Jankipuram, Lucknow 226021
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