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Securities and Exchange
Board of India
SEBI/NRO/OWI/P/2022/33934/2

RECOVERY DIVISION
NORTHERN REGIONAL OFFICE
Tel: 011-69012998/58, recoverynro@sebi.gov.in

Order releasing bank account no. 300021101948 of Abhay Kumar Mehta.

Attachment Proceeding No. 8341 & 8342 of 2022
Certificate No. 4644 of 2022

The RBL Bank Ltd.

1. Whereas Certificate No. 4644 of 2022 dated April 11, 2022 was drawn against
Abhay Kumar Mehta [Defaulter] PAN: AFWPM5978E in the matter of
Rodium Realty Limited and the sum of Rs. 19,51,000/- (Rupees Nineteen
Lakh Fifty-One Thousand) was due under the said certificate.

2. And whereas a Notice of Attachments vide AP Nos. 8341 & 8342 of 2022
dated June 01, 2022 were issued, attaching bank, demat accounts/lockers
and mutual fund folios of the entity.

3. And whereas an amount of Rs.10,00,000/- (Rupees Ten Lakh) has been
recovered from the defaulter under the said certificate.

4. And whereas the defaulter vide letter dated July 04, 2022 requested SEBI to
pay the outstanding dues (interest accrued on penalty) in monthly
instalments. SEBI vide letter dated July 14, 2022 (copy enclosed) afforded
the facility to the defaulter to pay the rest of the amount Rs.9,51,000/-
(Rupees Nine Lakh Fifty-One Thousand Only) in instalments on acceptance
of terms and conditions as mentioned in the letter dated July 14, 2022.

5. And whereas the defaulter vide letter dated July 14, 2022 accepted the terms
and conditions (as mentioned in SEBI’s letter dated July 14, 2022) so as to
give effect to the instalment facility to the defaulter. Further, vide email dated
July 26, 2022 the defaulter requested SEBI to release one of his bank
accounts bearing account number: 300021101948 maintained with RBL
Bank, Swaroop Nagar Branch, Kanpur, IFSC code: RATN0000398. The said
request of the defaulter for the release of the aforesaid account was accepted =
and communicated to the defaulter by SEBI vide letter dated August 03, 2022 *

(cop enclosed)
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6. In view of the above, you are hereby directed to release bank account no.
300021101948 maintained with RBL Bank, Swaroop Nagar branch, Kanpur,
IFSC code: RATN0000398 of Abhay Kumar Mehta [Defaulter] PAN:
AFWPMS5978E attached, if any, pursuant to the above notice of attachment

with immediate effect.

[ ]
j Continuation Sheet

SEAL
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Copy to:
Abhay Kumar Mehta
119/505, Darshan Purwa, Kalpi Road,
Laxmi Ratan Cotton Mill,
Kanpur-208012

Encl: (i) SEBI letter dated July 14, 2022
(ii) SEBI letter dated August 03, 2022
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SEBI/OW/2022/28540/1
Deputy General Manager/34 HgIVEUS 14 T{[ﬂﬁ 2022/July 14, 2022
a\‘]?ﬂ UHRT/Recovery Division
IR U R& $EAfad /Northern Regional Office
GXHIY/Tel: 011-69012998/58,
recoverynro@sebi.gov.in

YUY $UR Agdl/Abhay Kumar Mehta

119/505, E'Qﬁ'g‘x"cﬁ/i19/505, Darshanpurwa
CAG L] Q’E‘, PYI-208012/Kalpi road, Kanpur-208012

Hgigd/ Sir,

fawg: Afsaw Ruwh fRiftes & A # siva $uR Agar & Rae 2022 &
frpadt Aféfthde R 4644 & T84 IS AT & B TS Il Hradrs! -
T IR &7 fval & Y & fore siuet SR |

Subject: Recovery Proceedings initiated against you vide Recovery
Certificate No. 4644 of 2022 against Abhay Kumar Mehta in the matter of

Rodium Realty Limited -Your request for payment of interest amount in
instalments

Hg: smueT feAi® 29/6/2022 F1 SHW 3R faAI® 4/7/2022 ST U
Reference: Your email dated 29/6/2022 and letter dated 4/7/2022

1. SUH SUP S feAid 29/6/2022 3R U f&Hid 4/7/2022 (7/7/2022 1 Heil § UT) &b e
B o7 J1al & Y-y el ¥ gy forar mar B fr domn ¢ (@ifki/ds W sifsid <o) @l
TR &Y ST fa5 2022 T 4644 T THT0T UF W& & ford TRYS b=l § Y foar S|

This has reference to your email dated 29/6/2022 and letter dated 4/7/2022 (received in
SEBI on 7/7/2022) inter alia requesting SEBI that the outstanding dues (interest accrued on

penalty) be allowed to be paid in monthly instalments for Recovery certificate no. 4644 of
2022.

2. FUA1 Al B3 b Rapad) Aféfthbe 7. 4644 & 2022 [GA1® 11/04/2022 & gRI AfSTH Raec]
foftes & ama & ey $HR Tgdl, T9gUW & Raards19,51,000/- B AR (3ifdfed sare, it
AN, THR SR o9 gigd) & T ol SIars Y& @i 715 21 W U & ded, o i .
10,00,000/- T YA 3T9b GRT {odT 7T & 3R Iell UHT0N U & d8d 2022 BT 4644 SIS Bl
FHAT AR, T2t AT, et iR o1 &1 1S AR 3. 9,61,000/- YA a1 ST B |

21011 6 -d 1)
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Please note that vide recovery certificate no. 4644 of 2022 dated 11/04/2022, recovery was

initiated against Abhay Kumar Mehta in the matter of Rodium Realty Limited for an amount
of Rs. 19,51,000/- along with further interest, all costs, charges and expenses. Under the
certificate, the principal amounts of Rs. 10,00,000/- has been recovered and outstanding
amount of interest, all costs, charges and expenses incurred amount to Rs. 9,61,000/- under
Recovery certificate 4644 of 2022 is due to be paid.

3. W W 1 H §aTC T 3P SFRIY P i B T3 & TR ARy ol § Sifdived s, @i
aeh%ﬂw%wmﬁwmaﬁwﬁﬁmﬁ@:ﬂﬁmwﬁuﬁfﬁ?ﬁ%a%ﬁ

: .a-ﬂ'!f Continuation Sheet

Your request as stated at paragraph 1 above has been examined and taking note of the
outstanding dues of payments of further interest, costs and charges in monthly instalments
shall be granted subject to the terms and conditions as set out below:

i IWRIad S FYH G IR BT YA 18 haiex Ho Al i fafd T Hikyes fobwi
i foar ST S fds ST, 2022 T R BT | feAid 11.04.2022 &1 SRI2022
1 Hicithobe TEAT 4644 & foT AIRYS e %, 53,389 I |
The payment of dues as aforementioned shall be made in monthly
instalments spread over a period of 18 calendar months starting from

August, 2022. The monthly instalment shall be Rs. 53,389/- for the
certificate no. 4644 of 2022 dated 11.04.2022.

ii. Ud® dae U8 & 10 4 39 A1 IY Ugqw, frw 3t I &t Nepa
Ui #  SUGC/UTSUm/SRASITE gRT @ S
SEBIRRDPEN4644, STSTI3M5I3MTE Pre-3Msdlsiedioooo106 H STHI &I
Sl 1 Wy g AN @ gl g g S8 gRr & owh -
reoverynro@sebi.gov.in 3R simrank@sebi.gov.in | JIDI RS 3,

2022 9 Il |

The instalment amount shall be credited to “SEBI Recovery Proceeds”
EFT/NEFT/RTGS to Account bearing No. SEBIRRDPEN4644 of
ICICI code- ICIC0000106 on or before the 10t day of every
calendar month under intimation to SEBI by email to

reoverynro@sebi.gov.in and simrank@sebi.gov.in, commencing from
August, 2022.

i, SURIG ¢ R DT G b Aoy H Sifa fhzal & Y & SHITE T R
s Tt dF+/Sife Wdl 3R TSI 1ha Biferdr, for s sovdl a1 Tgad
Y Y Y U iR ! agd off wnfie §1 @l J Hise ot wivide s ud
3THM €, Afor T8 WId! R @Y TN 1S & HRUT Sfde Ufaefid g |

3731% R4
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Till the conclusion of payment of last instalments in respect of recovery of
the above dues and satisfaction of the above dues in full all your Bank*/
demat accounts and Mutual Fund Folios including lockers held either
singly or jointly shall continue to remain attached. Credits are naturally
allowed in the accounts, but debits are restricted owing to the freeze
imposed on such accounts.

iv. 31U UgHd 511 o fhd &1 gfaen It &1 smads 89 fari 29/6/2022 $R
A f&i@ 4/7/2022 gR1 6T U 3U% 3deT W faaR axd §U UG &
St § SR emues) ififaw, 1961 Bt gt 3R < Sy iR s
(UHTOTYA SRIaTR)) W, 1962 @ §RT 220 § 227,28, 229, 232, WAUI &
1y ufdd Tat fAfaw, 1992 B 4RI 28% & UGS & AR &l 4RI
F AU & SIHR T B TG BT PR AT WA g1 |
You shall agree that the instalment facility is provided in consideration of
your application made to SEBI vide email dated 29/6/2022 and letter
dated 4/7/2022 and that SEBI reserves its right to recover the dues in
accordance with the provisions of Section 28A of the SEBI Act, 1992 read
with the provisions of section 220 to 227, 228A, 229, 232, the Second and

Third Schedules to the Income-tax Act, 1961 and Income-tax (Certificate
Proceedings) Rules, 1962.

v. Ol o fad IRRe I $e SR |11 & 104 e 4 Ugd U ot fovea & Yo
T PIS b B §, A1 39 I T THAT AR & {dhd & ddd H b HHAT
SIUET |
In case you commit any default in payment of even a single instalment
before the due date i.e. 10th day of calendar month, you shall be deemed to

be in default as to the whole of the amount then outstanding,

vii. U ge ot Rufa o, 3l Sifiert smass sifdfam, 1961 & ger SR diet
Sl 3R STAHR (THTOIS SridTe)) T, 1962 B 4RT 220 ¥ 227,28,
229, 232, UIGYI & 1Y UfSd Qell SATAFEH, 1992 B 4RT 28% o UraeTI3il
& SOR Tell YRT & YU & SFUR aRID HRATS DT |
In such event of default, the Recovery Officer shall take necessary action
in accordance with the provisions of Section 28A of the SEBI Act, 1992

read with Section 220 to 227, 228A, 229, 232 of the Income Tax Act,
Second Schedule and Income-tax (Certificates Proceedings) Rules, 1962.

vii,  Of¢ oMU 39 fora gfawr & agd Yam & § &% 9% HRd §, df et
SUTH, 1992 Urau™! & 1Y Ufdd SAHR AT, 1961 Pt GURT ST
& o 88 & Try Ufdd el AT B 4RT 28F & TEd AU Raard
TP HRAS TF B
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In case of you committing any default in honouring payments under this
instalment facility, SEBI shall initiate necessary action against you in
terms of section 28A of the SEBI Act read with rule 88 of the Second
Schedule to the Income —tax Act, 1961.

4. el gRT 3BT ¢l 91 1 fohd Ghaen &1 gumEt 9 g 3D SWRiad Fadl 3R <l &
fere srot Wit &t gt |

You shall furnish your acceptance to the aforesaid terms and conditions so as to give effect
to the instalment facility being afforded by SEBI to you.

2 {m;tq 2=
et Siferert

Recovery Officer
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Tal/3Neeg/2022/33275/1
SEBI/OW/2022/33275/1
T el WU / Recovery Division 03 3R, 2022 / August 03, 2022

I UIeR1e srataa/Northern Regional Office
XHT/Tel: 011-69012998/58, recoverynro@sebi.gov.in

YT HHR Hgdl,
119/505 SRFYAl, Pl A,

HY¥-208012
Abhay Kumar Mehta,

119/505, Darshanpurwa
Kalpi Road, Kanpur-208012

HEIgY / Sir,

fg-Afean Rad fiftts & ama & 3vg $HR Agdl, TIgU® & Aae 2022 & ol
THTOTUS TSIT 4644 & dgd U QAP Y= @I TS agel PRIdIEl- MU faie
14.07.2022 1 Uitd U= forad 3ya $AR Agdl & 19 U §F W@l T=AT 300021101948 HY S1-
el $H & e SRy fovar 81

Subject: Recovery Proceedings initiated against Abhay Kumar Mehta, HUF vide Recovery Certificate
No. 4644 of 2022 in the matter of Rodium Realty Limited — Your request vide letter dated 14.07.2022
to de-freeze bank account no. 300021101948 in the name of Abhay Kumar Mehta.

1. I8 U3 89R Wi SEBI/OW/2022/285340/1 T&i® 14.07.2022 @fd T & %A # § R YR
fdsfar 3R fafa S @ef) 3 ST TYE THIOE W/ 2022 HT 4644 &AiF 01.06.2022 F
ded RS TR =TSl i AR forzdl F Yrae o o1 argafa < ft | Iaa Fam iR wraf &1 s
PAR Al A f&HiD 14.07.2022 DI 30 U gRT o < 71

This is in continuation to our letter no. SEBI/OW/2022/28540/1 dated 14.07.2022 (copy enclosed)
whereby SEBI allowed you to make the payment of interest on the penalty amount under recovery
certificate no. 4644 of 2022 dated 01.06.2022 in instalments on the terms and conditions, as mentioned in

the aforesaid letter dated 14.07.2022. The said terms and conditions have been accepted by Abhay Kumar
Mehta vide his letter dated 14.07.2022.

2. DU U SHA (&1 26.07.2022 T g of Fored o smuds & @ai &1 I & & g 3R
T W &S & YA B & [T 0P 9 WIal B ST B BT SFRIY fHar o1 forger
[4aR0 39 UBR § - WMl YRS - U HHR AT, Widl YB- 300021101948, [ESC B -
RATN0000398, 3/REIUH &, WFY R ARG, AR | i 1%07.2022 & BAR U H Sfafad |

"E@%WWWW I TS 2 Fan
S Ul Frafad - @i, aredl A, sifvw a1, w @ <0 W@ e, qd feas Amg e R - 110023
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o SR 1 U gRT WiHR (BT oM W, 9% Wl GBAT 300021101948 (IRHT dh) Dl
e (efien He Wior o smarg |

Please also refer to your email dated 26.07.2022 requesting SEBI to de-freeze bank account no.
300021101948 in the name of Abhay Kumar Mehta maintained with RBL Bank, Swaroop Nagar branch,
Kanpur, IFSC code: RATN0000398 to meet your day to day expenses and pay the interest on penalty to
SEBI. On acceptance of the terms and conditions as mentioned in our letter dated 14.07.2022, your request
for the release of the aforesaid bank account no. 300021101948 maintained with RBL bank is accepted.

3. HUATAIC B (o dad SURIGd WId ! Fjdd B (Reliol HA) & el fadied 01.06.2022 & bt
B YT ([AIfe) F TR o T § a1 Siie [l TR ST TS b HbI oIk I |

Kindly note that except the release of aforesaid account, all other bank and demat accounts pursuant to the
notice of attachment dated 01.06.2022 shall continue to remain attached till further orders.

Q\m;rq SSQAVEY
Tt PR / Recovery Officer

JAdUD: UHiD SEBI/OW/2022/285340/1 f&AT 14.07.2022
Enclosure: Letter no. SEBI/OW/2022/28540/1 dated 14.07.2022
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