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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF
EQUITY SHARES OF ROUTE MOBILE LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN
MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This public announcement (“Public Announcement”) is being made in relation to the Buyback (as defined
below) of Equity Shares (as defined below) of Route Mobile Limited (the “Company”) pursuant to Regulation
16(iv)(b) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, for the time being in force including any statutory modifications and amendments thereto from
time to time (“Buyback Regulations”) and contains the disclosures as specified in Schedule IV to the Buyback
Regulations read with Schedule | of the Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information, have been subject to
rounding-off adjustments. All decimals have been rounded off to two decimal points.

OFFER FOR BUYBACK OF EQUITY SHARES OF ROUTE MOBILE LIMITED (“COMPANY”) OF FACE VALUE OF
INR 10/- (INDIAN RUPEES TEN ONLY) EACH (“EQUITY SHARES”) FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES.

Part A — Disclosures in accordance with Schedule | of the Buyback Regulations
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant to the provisions of Sections 68, 69, 70, and all other applicable provisions, if any, of the Companies
Act, 2013, as amended (“Companies Act”), the Companies (Share Capital and Debentures) Rules, 2014,
as amended, (“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014, as
amended, (“Management Rules”), and Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (“LODR Regulations”), to the extent applicable,
and the provisions of the Buyback Regulations, Article 8.2 of the Articles of Association of the Company and
pursuant to the resolutions passed by the board of directors of the Company (the “Board” or the “Board
of Directors”) at its meeting held on June 28, 2022 (“Board Meeting”), the Board approved the buyback
of the Company’s fully paid-up Equity Shares from its equity shareholders/ beneficial owners of the Equity
Shares excluding promoters, promoter group and persons who are in control of the Company, at a price not
exceeding INR 1,700 (Indian Rupees One Thousand Seven Hundred only) per Equity Share (“Maximum
Buyback Price”) and for an aggregate amount not exceeding INR 120,00,00,000 (Indian Rupees One
Hundred Twenty Crore only), (“Maximum Buyback Size”) payable in cash via the “open market” route
through stock exchange mechanism i.e., using the electronic trading facilities of the stock exchanges where
the Equity Shares of the Company are listed i.e., BSE Limited (“BSE”) and National Stock Exchange of India
Limited (“NSE”) (collectively, “Stock Exchanges”) under the Buyback Regulations and the Companies Act
(the process being referred hereinafter as “Buyback”). The Maximum Buyback Size shall not include any
expenses incurred or to be incurred for the Buyback such as filing fees payable to SEBI, advisors’ fees,
Stock Exchanges’ fee for usage of their platform for Buyback, brokerage, applicable taxes such as securities
transaction tax, Goods and Services Tax, buyback tax, stamp duty, etc., public announcement publication
expenses, intermediaries’ fees, printing and dispatch expenses and other incidental and related expenses
(“Transaction Costs”).

The Maximum Buyback Size represents 9.95% and 7.31% of the aggregate of the total paid-up equity
share capital and free reserves of the Company based on the audited standalone and consolidated financial
statements of the Company as on March 31, 2022 respectively (being the latest available audited standalone
and consolidated financial statements of the Company). Further, since the Maximum Buyback Size is not
more than 10% of the total paid-up equity share capital and free reserves of the Company in accordance with
the proviso to the Section 68(2)(b) of the Companies Act and proviso to Regulation 5(i)(b) of the Buyback
Regulations, the approval of the shareholders of the Company is not required.

At the Maximum Buyback Price and the Maximum Buyback Size, the indicative maximum number of Equity
Shares bought back would be 7,05,882 Equity Shares (“Maximum Buyback Shares”) which is 1.12 % of
the total paid up equity share capital of the Company. If the equity shares are bought back at a price below
the Maximum Buyback Price, the actual number of equity shares bought back could exceed the indicative
Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always be subject
to the Maximum Buyback Size. Further, the number of Equity Shares to be bought back will not exceed 25%
of the total paid up equity capital of the Company.

Unless otherwise permitted under applicable law, the Company shall utilize at least 50% of the Maximum
Buyback Size i.e., INR 60,00,00,000 (Indian Rupees Sixty Crore only) (“Minimum Buyback Size”) towards
the Buyback and accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, the
Company will purchase an indicative minimum number of 3,52,942 Equity Shares.

The Buyback (including Transaction Costs) will be implemented by the Company out of its securities premium
account, free reserves and/or such other source as may be permitted under Section 68(1) of the Companies
Act and Regulation 4(ix) of the Buyback Regulations, by way of open market purchases through the Stock
Exchanges, by the order matching mechanism except ‘all or none’ order matching system, as provided
under Regulation 4(iv)(b)(ii) of the Buyback Regulations. Further, as required under the Companies Act and
the Buyback Regulations, the Company shall not buyback the locked-in Equity Shares and non-transferable
Equity Shares or specified securities, if any, or held in physical form Equity Shares till the pendency of the
lock-in or until the Equity Shares become transferable. There are no partly paid-up Equity Shares with calls
in arrears.

The Buyback is subject to receipt of such sanctions and approvals from statutory, regulatory or governmental
authorities as may be required under applicable laws, including the Reserve Bank of India (“RBI”), the
Securities and Exchange Board of India (“SEBI”), and the Stock Exchanges, as may be applicable.

This Buyback from non-resident members, overseas corporate bodies, foreign institutional investors/ foreign
portfolio investors, and members of foreign nationality, if any, etc. is subject to such approvals as may be
required including approvals from the RBI under the Foreign Exchange Management Act, 1999 and the rules,
regulations framed thereunder, if any, and such approvals shall be required to be taken by such non-resident
members.

The Buyback shall be implemented in the manner and following the procedure prescribed in the Companies
Act and the Buyback Regulations, and as may be determined by the Board (including the Buyback Committee
authorized to complete the formalities of the Buyback) and on such terms and conditions as may be permitted
by law from time to time.

A copy of this Public Announcement will be available on the website of the Company at www.routemobile.
com and is expected to be available on the website of SEBI i.e., www.sebi.gov.in during the period of the
Buyback and on the websites of the Stock Exchanges i.e., www.bseindia.com and www.nseindia.com,
respectively.

NECESSITY FOR THE BUYBACK

. The Buyback is being undertaken, inter alia, for the following reasons:

(a) For seeking a fair revaluation of the Company’s stock price;

(b) Utilize its available surplus funds, which is in excess of the surplus amount needed to be retained by the
Company for future growth over a medium term.

(c) Improving the Company’s return on equity, based on the assumption that the Company would earn
similar profits as in the past and increasing shareholder value in the long term;

(d) The Buyback gives an option to the equity shareholders/ beneficial holders of the Equity Shares to either

participate in the Buyback and get cash in lieu of Equity Shares to be accepted under the Buyback, or

they may choose not to participate and enjoy a resultant increase in their percentage shareholding, post

the Buyback, without additional investment.
The Buyback is not likely to cause any material impact on the profitability/ earnings of the Company and the
Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or meet its
cash requirements for business operations and for continued capital investment, as and when required.
MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE BUYBACK
PRICE
The Maximum Buyback Price of INR 1,700 (Indian Rupees One Thousand Seven Hundred only) per Equity
Share has been arrived at after considering various factors, including trends in the market price of the Equity
Shares on the Stock Exchanges, the net worth of the Company and the potential impact of the Buyback
on the earnings per share and other similar ratios of the Company. Maximum Buyback Price excludes the
Transaction Costs.
The maximum amount of funds required for the Buyback will not exceed INR 120,00,00,000 (Indian Rupees
One Hundred Twenty Crore only), (i.e., the Maximum Buyback Size), representing 9.95% and 7.31% of the
aggregate of the total paid-up equity share capital and free reserves of the Company based on the audited
standalone and consolidated financial statements of the Company as on March 31, 2022, which is less than
10% of the aggregate of the total paid-up share capital and free reserves of the Company based on the latest
audited financial statements of the Company as at March 31, 2022 (on a standalone and consolidated basis,
respectively).
The Maximum Buyback Price of INR 1,700 (Indian Rupees One Thousand Seven Hundred only) per Equity
Share represents: (i) a premium of 32.19% and 32.45% over the volume weighted average market price of
the Equity Shares on BSE and NSE, respectively, for the one month preceding June 23, 2022, being the date
of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback, i.e., June
28, 2022; (i) a premium of 35.00% and 35.42% over the volume weighted average market price of the Equity
Shares on BSE and NSE, respectively, for two weeks preceding June 23, 2022, being the date of intimation to
the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback. i.e., June 28, 2022; (i) a
premium of 54.49% and 54.55% over the closing market price of the Equity Shares as one trading day prior to
the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback i.e.,
June 28, 2022 and (iv) a premium of 24.59% and 24.47% over the closing market price of the Equity Shares as
on the trading day prior to the date of commencement of the Board Meeting i.e., June 28, 2022.
The Buyback is proposed to be completed within @ maximum period of 6 (six) months from the date of
opening of the Buyback or such other period as may be permitted under the Companies Act and/or Buyback
Regulations or as may be directed by the appropriate authorities. Subject to the Maximum Buyback Price of
INR 1,700 (Indian Rupees One Thousand Seven Hundred only) per Equity Share, maximum validity period
of 6 (six) months from the date of opening of the Buyback or such other period as may be permitted
under the Companies Act and/or Buyback Regulations or as may be directed by the appropriate authorities,
and achievement of the Minimum Buyback Size, the actual time frame and the price for the Buyback will
be determined by the Board or the Buyback Committee or their duly authorized representatives, at their
discretion, in accordance with the Buyback Regulations.
The actual number of Equity Shares bought back during the buyback period will depend upon the actual price
paid for the Buyback, excluding the Transaction Costs and the aggregate amount paid in the Buyback, subject
to the Maximum Buyback Size. The actual reduction in existing number of Equity Shares would depend upon
the price at which the Equity Shares of the Company are traded at the Stock Exchanges as well as the total
number of Equity Shares bought back by the Company from the open market through the Stock Exchanges
during the Buyback period.
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

. Subject to the market price of the Equity Shares being equal to the Maximum Buyback Price, the indicative

maximum number of Equity Shares bought back would be approximately 7,05,882 Equity Shares (i.e., the
Maximum Buyback Shares) which is 1.12 % of the total paid-up equity share capital of the Company.

. If the Equity Shares are bought back at a price below the Maximum Buyback Price, the actual number of

Equity Shares bought back could exceed the indicative Maximum Buyback Shares (assuming full deployment
of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size. Further, the number of
Equity Shares to be bought back will not exceed 25% of the total paid up equity capital of the Company.
DETAILS OF SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS

. The aggregate shareholding of the members of promoter and promoter group and who are in control of the

Company as on the date of the Board Meeting i.e., June 28, 2022, and the date of the Public Announcement
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i.e.,June 29, 2022, is as follows:

Sr. No. of Equity o
No. Name Category Shares held Percentage (%)
1. | Sandipkumar Chandrakant Gupta Promoter 92,57,143 14.68
2. | RajdipKumar Chandrakant Gupta Promoter 92,57,143 14.68
3. | Chandrakant Jagannath Gupta Promoter Group | 23,00,000 3.65
4. | Chamelidevi Chandrakant Gupta Promoter Group | 23,00,000 3.65
5. | Sarika Rajdip Gupta Promoter Group | 43,20,000 6.85
6. | Sunita Sandip Gupta Promoter Group | 43,20,000 6.85
7. | Chandrakant J Gupta (HUF) Promoter Group |  3,60,000 0.57
8. |Rajdipkumar C Gupta (HUF) Promoter Group |  3,00,000 0.48
9. |Sandipkumar C Gupta (HUF) Promoter Group |  3,00,000 0.48
10. | Sandipkumar Chandrakant Gupta (holds shares as a 7.93
trustee on behalf of CC Gupta Family Trust) Promoter Group | 50,00,000
Total 3,77,14,286 59.82

5.2. No Equity Shares or other specified securities of the Company have been purchased or sold by members
of promoter and promoter group of the Company on the Stock Exchanges or off market, during a period of
12 (twelve) months preceding the date of the Public Announcement, i.e., June 29, 2022 and 6 (six) months
preceding the date of the Board Meeting i.e., June 28,2022.

5.3. As on date, the Company does not have any corporate promoters.

6  INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY
TO PARTICIPATE IN THE BUYBACK

6.1. As per Regulation 16(ii) of the Buyback Regulations, the Buyback is being implemented by way of open market
purchases through the Stock Exchanges and shall not be made from the promoters and promoter group of the
Company and the persons who are in control of the Company.

6.2. Further, as per Regulation 24(i)(e) of the Buyback Regulations, the members of the promoters and promoter
group and persons in control of the Company and/ or their associates shall not deal in the Equity Shares or other
specified securities of the Company either through the stock exchanges or off-market transactions (including
inter-se transfer of Equity Shares among the members of the promoter and promoter group) during the period
from the date of the Board Meeting i.e., June 28, 2022, till completion of the Buyback in accordance with the
Buyback Regulations.

7  SUBSISTING DEFAULTS
The Company confirms that there are no defaults subsisting in the repayment of deposits, interest payment
thereon, redemption of debentures or interest payment thereon or redemption of preference shares or payment
of dividend due to any member, or repayment of any term loans or interest payable thereon to any financial
institution or banking company.

8  CONFIRMATIONS FROM THE BOARD
The Board of Directors of the Company has confirmed during the Board Meeting it has made a full enquiry into
the affairs and prospects of the Company and that based on such full inquiry conducted into the affairs and
prospects of the Company, the Board has formed an opinion that:

8.1. immediately following the date of the Board meeting at which the Buy-back of the Equity Shares of the Company
is approved (i.e., June 28, 2022), there will be no grounds on which the Company could be found unable to pay
its debts;

8.2. as regards the Company’s prospects for the year immediately following the date of the Board meeting held
on June 28, 2022, and having regard to the Board’s intention with respect to the management of Company’s
business during that year and to the amount and character of the financial resources which will in the Board’s
view be available to the Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of 1 (one) year from the date of the Board meeting
held on June 28, 2022; and

8.3. in forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the Company were
being wound up under the provisions of the Companies Act, 1956 or the Companies Act, or the Insolvency and
Bankruptcy Code, 2016, as applicable (including prospective and contingent liabilities).

9 REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS

REGARDING INSOLVENCY

The text of the report dated June 28, 2022 received from Walker Chandiok & Co LLP, Chartered Accountants,

addressed to the Board is reproduced below:

Independent Auditor’s Report on proposed buy-back of equity shares pursuant to the requirements of

clause (xi) of the Schedule | to the Securities and Exchange Board of India (Buy-Back of Securities)

Regulations, 2018

To,

The Board of Directors

Route Mobile Limited

3rd Floor, 4th Dimension,

Mindspace, Malad West,

Mumbai, Maharashtra- 400064

1. This report is issued in accordance with the terms of our engagement letter dated 27 June 2022 with
Route Mobile Limited (the ‘Company’).

2. The management of the Company has prepared the accompanying Annexure A - Statement of permissible
capital payment as on 31 March 2022 (the ‘Statement’) pursuant to the proposed buy-back of equity
shares approved by the Board of Directors of the Company in their meeting held on 28 June 2022, in
accordance with the provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as amended (‘the
Act’) and the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (‘the
SEBI buy-back regulations). The Statement contains the computation of amount of permissible capital
payment towards buy-back of equity shares in accordance with the requirements of Section 68(2)(c)
of the Act and based on the latest audited consolidated and standalone financial statements for the year
ended 31 March 2022. We have attached the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement in accordance with the requirements of Section 68(2)(c) of the Act and
ensuring compliance with the SEBI buy-back regulations, is the responsibility of the management of the
Company, including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the
Company and to form an opinion on reasonable grounds that the Company will be able to pay its debts
from the date of Board meeting at which the proposal for buy-back was approved; and will not be rendered
insolvent within a period of one year from the date of the Board meeting at which the proposal for buy-
back was approved by the Board of Directors of the Company, and in forming the opinion, it has taken
into account the liabilities (including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Act or the Insolvency and Bankruptcy Code, 2016. Further, a
declaration is required to be signed by at least two directors of the Company in this respect in accordance
with the requirements of Section 68 (6) of the Act and the SEBI buy-back regulations.

Auditor’s Responsibility

5. Pursuantto the requirements of the SEBI buy-back regulations, it is our responsibility to provide reasonable
assurance on whether:

a)  we have inquired into the state of affairs of the Company in relation to the audited standalone and
consolidated financial statements for the year ended 31 March 2022;

b)  the amount of permissible capital payment, as stated in the Statement, has been properly determined
considering the audited financial statements for the year ended 31 March 2022 in accordance with
Section 68(2)(c) of the Act;

c) the audited financial statements, on the basis of which calculation with reference to buy-back is
done, are not more than six months old from the date of offer document; and

d) the Board of Directors of the Company, in its meeting held on 28 June 2022, has formed the opinion
as specified in clause (x) of Schedule | to the SEBI buy-back regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period
of one year from the aforesaid date.

The audited financial statements, referred to in paragraph 5 above, have been audited by us, on which

we have issued unmodified audit opinion vide our report dated 18 May 2022. Our audit of these financial

statements was conducted in accordance with the Standards on Auditing specified under Section 143(10)

of the Companies Act, 2013 and other applicable authoritative pronouncements issued by the Institute of

Chartered Accountants of India (the ‘ICAI'). Those Standards require that we plan and perform the audit

to obtain reasonable assurance about whether the financial statements are free of material misstatement.

Such audit was not planned and performed in connection with any transactions to identify matters that

maybe of potential interest to third parties.

6.  We conducted our examination of the Statement in accordance with the ‘Guidance Note on Reports or
Certificates for Special Purposes’ (‘Guidance Note’), issued by the ICAI. The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAI.

8. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the matters mentioned in paragraph 5 above. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks associated with the matters mentioned in
paragraph 5 above. We have performed the following procedures in relation to the matters mentioned in
paragraph 5 above:

a) Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated
financial statements for the year ended 31 March 2022;

b)  Examined authorisation for buy back from the Articles of Association of the Company;

c) Agreed the balance of the Statement of Profit and Loss and Securities Premium Account as at 31
March 2022 as disclosed in the Statement with the audited standalone and consolidated financial
statements;

d) Examined that the ratio of secured and unsecured debt owed by the Company, if any, is not more
than twice the capital and its free reserves after such buy-back;

e) Examined that all the shares for buy-back are fully paid-up;

f)  Examined that the amount of capital payment for the buy-back as detailed in the Statement is within
the permissible limit computed in accordance with Section 68(2)(c) of the Act;

g) Inquired whether the Board of Directors of the Company, in its meeting held on 28 June 2022 has
formed the opinion as specified in Clause (x) of Schedule | to the SEBI buy-back regulations, on
reasonable grounds that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the aforesaid date of the board meeting ;

h)  Examined minutes of the meetings of the Board of Directors;

i) Examined the Directors’ declarations for the purpose of buy-back and solvency of the Company;

j)  Verified the arithmetical accuracy of the Statement; and
k)  Obtained appropriate representations from the management of the Company.

Opinion

9.  Based on our examination as above and the information, explanations and representations provided to us
by the management, in our opinion:

a) we have inquired into the state of affairs of the Company in relation to audited standalone and
consolidated financial statements for the year ended 31 March 2022;

b)  the amount of the permissible capital payment towards the proposed buy-back of equity shares
as computed in the accompanying Statement, is properly determined in accordance with the
requirements of Section 68(2)(c) of the Act based on the audited financial statements for the year
ended 31 March 2022;

c) the audited standalone and consolidated financial statements, on the basis of which calculation with
reference to buy-back is done, are not more than six months old from the date of offer document; and

d) the Board of Directors of the Company, in its meeting held on 28 June 2022 has formed opinion as
specified in clause (x) of Schedule | to the SEBI buy-back regulations, on reasonable grounds that
the Company, having regard to its state of affairs, will not be rendered insolvent within a period of one
year from the aforesaid date.

Restriction on distribution or use

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the provisions of Section 68 and other applicable provisions of the Act and the SEBI buy-back
regulations, pursuant to the proposed buy-back of equity shares. Our obligations in respect of this report
are entirely separate from, and our responsibility and liability is in no way changed by, any other role we
may have had as auditors of the Company or otherwise. Nothing in this report, nor anything said or done
in the course of or in connection with the services that are the subject of this report, will extend any duty
of care we may have in our capacity as auditors of the Company.

11. This report is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the aforesaid requirements and to include this report, pursuant
to the requirements of the SEBI buy-back regulations, (a) in the public announcement to be made to the
shareholders of the Company, (b) to be filed with the Registrar of Companies, Securities and Exchange
Board of India, National Stock Exchange of India Limited, BSE Limited, as required by the SEBI buy-back
regulations, the Central Depository Services (India) Limited, National Securities Depository Limited and
(iii) for providing to the manager(s) to the buy-back, each for the purpose of extinguishment of equity
shares. Accordingly, this report may not be suitable for any other purpose, and therefore, should not
be used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
for which or to any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No.: 001076N/N500013

Bharat Shetty
Partner
Membership No.: 106815
UDIN: 22106815ALVTAR3510
Place: Mumbai
Date: 28 June 2022
Annexure A - Statement of permissible capital payment
Computation of amount of permissible capital payment towards buyback of equity shares in accordance
with Section 68 of the Companies Act, 2013 (the “Act”) and the SEBI Buy-Back Regulations, based on the
Standalone and Consolidated Financial Statements as at and for the year ended 31 March 2022.

(Rs.crore)
Particulars Standalone Consolidated

Paid-up Equity Share Capital as at 31 March 2022 63.04 63.04
63,043,588 equity shares of Rs. 10 each, fully paid up (A) ) )
Less: Equity shares held in trust for employees under ESOP 0.17) 0.17)
scheme - 170,705 equity shares of Rs. 10 each.
Total Share Capital (A) 62.87 62.87
Free Reserves as at 31 March 2022

Securities premium 1,099.90 1,099.90

Retained earnings 43.33 479.22
Total Free Reserves (B) 1,143.23 1,579.12
Total (A + B) 1,206.10 1,641.99
Maximum amount permissible for buy back under Section 68 of the 301.52 410.50
Companies Act, 2013 i.e. 25% of total paid-up equity capital and
free reserves with shareholders’ resolution
Maximum amount permissible for buyback i.e. 10% of total paid- up 120.61 164.20
equity capital and free reserves pursuant to Section 68 of the Act
with Board resolution
Amount approved by the Board of Directors for buy-back in the 120.00
meeting held on 28 June 2022

For and on behalf of Board of Directors of Route Mobile Limited
Rajdipkumar Gupta

Managing Director & Group CEQ

Place: Mumbai

Date: 28 June 2022

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations
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DETAILS OF SHAREHOLDER APPROVAL FOR THE BUYBACK, IF APPLICABLE

The Buyback has been approved by the Board in its meeting dated June 28, 2022. Further, since the Maximum
Buyback Size is less than 10% of the total paid-up equity share capital and free reserves of the Company based
on the latest audited standalone and consolidated financial statements of the Company as on March 31, 2022,
therefore in accordance with the proviso to the Section 68(2) (b) of the Companies Act and proviso to Regulation
5(i)(b) of the Buyback Regulations, the approval of the shareholders of the Company is not required.
MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF
FUNDS AND COST OF FINANCING THE BUYBACK

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative maximum number of Equity
Shares bought back would be 7,05,882 Equity Shares i.e., the Maximum Buyback Shares. If the Equity Shares
are bought back at a price below the Maximum Buyback Price, the actual number of equity shares bought back
could exceed the indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size)
but will always be subject to the Maximum Buyback Size.

The actual number of Equity Shares bought back will depend upon the actual price, excluding the Transaction
Costs, and the aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size. The actual
reduction in the existing number of Equity Shares would depend upon the price at which the Equity Shares of
the Company are traded at the Stock Exchanges as well as the total number of Equity Shares bought back by
the Company from the open market through the Stock Exchanges during the Buyback period.

Unless otherwise permitted under applicable law, the Company shall utilize at least 50% of the Maximum
Buyback Size i.e., the Minimum Buyback Size towards the Buyback and accordingly, based on the Maximum
Buyback Price and Minimum Buyback Size, the Company will purchase an indicative minimum of 3,52,942
Equity Shares.

The amount required by the Company for the Buyback (including the cost of funding the Buyback and the
Transaction Costs) will be funded out of the internal accruals of the Company including free reserves, securities
premium account and/or such other sources as may be permitted by the Buyback Regulations and the
Companies Act, and on such terms and conditions as the Board may deem fit.

Activity Date
Date of Board resolution approving Buyback June 28, 2022
Date of publication of the Public Announcement | June 30, 2022
Date of opening of the Buyback July 11, 2022
Acceptance of Equity Shares accepted in Upon the relevant pay-out by the
dematerialised mode Stock Exchanges

Extinguishment of Equity Shares The Equity Shares (in dematerialised form) will be
extinguished in the manner specified in the Securities and
Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended, and the bye-laws,
the circulars and guidelines framed thereunder. The
Company shall ensure that all the Equity Shares bought
back are extinguished within 7 (seven) days of the expiry
of the Buyback Period (as defined below).

Earlier of:

a. January 10, 2023 (i.e., 6 (six) months from the date of
the commencement of the Buyback); or

b. when the Company completes the Buyback by
deploying the amount equivalent to the Maximum
Buyback Size; or

c. at such earlier date as may be determined by the Board
or Buyback Committee, after giving notice of such earlier
closure, subject to the Company having deployed an
amount equivalent to the Minimum Buyback Size (even if
the Maximum Buyback Size has not been reached or the
Maximum Buyback Shares have not been bought back).

Last date for the completion of the Buyback

PROCESS AND METHODOLOGY FOR BUYBACK

. The Buyback is open to all shareholders of the Company/ beneficial owners of the Equity Shares (except

members of the promoter and promoter group of the Company and persons who are in control of the Company)
holding Equity Shares in dematerialised form (“Demat Shares”). Shareholders holding shares in physical form
can participate in the Buyback after such Equity Shares are dematerialized by approaching the concerned
depository participant. As per Regulation 16(ii) of the Buyback Regulations, the members of the promoters and
promoter group and persons who are in control of the Company shall not participate in the Buyback.

Further, as required under the Companies Act and Buyback Regulations, the Company will not buyback Equity
Shares which are partly paid-up, the Equity Shares with call-in-arrears, locked-in or non-transferable, until they
become fully paid-up or until the pendency of such lock-in, or until the time such Equity Shares become freely
transferable, as applicable.

The Buyback will be implemented by the Company in accordance with Regulation 4(iv)(b)(ii) read with
Regulation 16 of the Buyback Regulations by way of open market purchases through the Stock Exchanges
having nationwide trading terminal, using the order matching mechanism except “all or none” order matching
system, as provided under the Buyback Regulations.

Contd...




4.4, For the implementation of the Buyback, the Company has appointed Edelweiss Securities Limited as its broker | *Treasury shares : 1,70,705 equity shares held in the trust for employees under ESOP scheme are issued but not
(“Company’s Broker”) through whom the purchases and settlements on account of the Buyback would be | transferred to employees as at March 31, 2022. Therefore while computing the Book value per equity share the g’lggz 1.721.25 g/l(;izyo{ 20,554 | 1,085.50 g/lsay 28,014 1.874.75 1 712,716 9,407.92
made by the Company. The contact details of the Company’s Broker are as follows: treasury shares are reduced for computation. 20’22

Edelweiss Securities Limited The key ratios have been computed as below: N - - -
CIN: U67110MH1993PLC344634 - - Not applicable - since Company listed on Stock exchanges on September 21, 2020.
Address: Edelweiss House, 12th Floor, off C.S.T. Road, Kalina, Mumbai - 400 098 i : Ke\{ Ratios _ pams . Source: www.bseindia.com
Tel. no.: +91 22 6623 3325; Contact person: Atul Benke Basic Earnings per Equity Share (%) Net Profit attributable to equity shareholders/ weighted Notes:
Email: instops@edelweissfin.com; Website: https://www.edelweiss.in average no. of Equity Shares outstanding during the year (1) High and low are based on high and low of daily high and daily low prices respectively.
SEBI registration no.: INZ000166136; Validity period: Permanent Diluted Earmings per Equity Share (%) Net Profit atributable to equity shareholders/ weighted (2) Arithmetic average of the closing prices of all trading days during the said period.,

4.5. The Equity Shares are traded under the: (a) scrip code: 543228 at BSE; and (b) symbol: ROUTE at NSE. The average "OAOf Equity Shares outstanding denng the year NSE
ISIN of the Equity Shares is INE450U01017. (assuming issuance of all the shares kept in abeyance) a9k

4.6. The Company, shall, commencing from July 11, 2022 (i.e., the date of commencement of the Buyback), place Book value per Equity Share (<) I(\lPald up Eqwty Share Capltel + Free Reserves and Surplus)/ No. of Total vol- Total
o ; . 0. of Equity Shares subscribed outstanding at year end - No. of turnover of

buy” orders on the Stock Exchanges on the normal trading segment to Buyback the Equity Shares through - - . Equity - ume traded )
the Company’s Broker, in such quantity and at such price, not exceeding the Maximum Buyback Price of INR Debt-Equity Ratio : . Total DG?V Net Worth : . . High Date | o -res | LOW | Date | Equity | Average | = .. business
1,700 (Indian Rupees One Thousand Seven Hundred only) per Equity Share, as it may deem fit, depending upon Return on Net Worth excluding revaluation Net Profit After Tax/ Average Net Worth excluding revaluation Period | price’ | of Ijlgh traded price’ | of !ow Shares | price? period (No. _transacleel
the prevailing market price of the Equity Shares on the Stock Exchanges. When the Company has placed an | Lreserves() reserves (NR) | price |, ipqt | (NR) | price tradedon | (INR) | = Equity | " the peri-
order for Buyback of Equity Shares, the identity of the Company as purchaser shall be available to the market | 7.2. The selected financial information of the Company (prepared in accordance with Ind-AS), on a consolidated date that dats Shares) od (INR in
participants of the Stock Exchanges. basis, as extracted from the audited results for the last three financial years i.e., financial years ended on March lakh)
Procedure for Buyhack of Demat Shares: 31, 2022, March 31, 2021 and March 31, 2020 are detailed below: . Preceding 3 financial years

4.7. Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buyback, would have to do (Amount in INR crore) April 1, N.A.*
so through their stock broker, who is a registered member of the Stock Exchanges, by indicating to their broker For the year ended | For the year ended | For the year ended 2019to
the details of the Equity Shares they intend to sell whenever the Company has placed a “buy” order for Buyback Particulars on March 31, 2022 | on March 31, 2021 | on March 31, 2020 March
of the Equity Shares. The Company shall place a “buy” order for Buyback of Demat Shares, by indicating to (Audited) (Audited) (Audited) 31,
the Company’s Broker, the number of Equity Shares it intends to buy along with a price for the same. The trade Revenue 2,002.03 1,406.18 956.25 2020
weuld be e(;(e)cuttred gt tt;e p;ice at \f/vhitt;]h tti:)e or?_ef rlnatches ;Ee price tt&_mderfetdh by tge bleneficial ()\;vnerst an? th;it Other Income 20.06 15.98 1185 ,2\8% 1, NA*
price would be the Buyback price for that beneficial owner. The execution of the order, issuance of contract note to
and delivery of the stock to the member and receipt of payment would be carried out by the Company’s Broker io’;a: I;come uding Inferest. D i fg;ggg Eiglg ggg;g Sep-
in accordance with the requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be placed &0 /-\amo);E[)'zgf'ZrEe)'(erual]n(?Encegets'dna?ﬁreﬁlsa on /89, 2oL - tember
on the trading days of the Stock Exchanges. The Company is under no obligation to place “buy” order on a Isation, Xcepti ) 20,
daily basis. The orders for buying back the Equity Shares will be placed on normal rading segment of Stock | | Interest Expense/ (Income) 5.16 2.75 4.87 2020
Exchanges atleast once a week. Depreciation& Amortisation 3832 2576 22.68 Sep 21, | 1,079.65 | Feb 17, | 1642725 |625.00 | Sep | 29189660 | 1,172.74 | 185723285 | 182812831

4.8. It may be noted that a uniform price would not be paid to all the shareholders/beneficial owners pursuant to Exceptlonal Items® - - 14.89 2020 to 2021 21,
the Buyback and that the same would depend on the price at which the trade with that particular shareholder/ | | Profit Before Tax 195.22 161.55 69.36 March 2020
beneficial owner was executed. Profit After Tax 170.08 132.76 58.20 31,

Procedure for Buyback of physical shares: Other comprehensive income during the year 1.25 1.30 5.74 2021

4.9. As per the proviso to Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations and | | Total comprehensive income / (loss) for the year 171.33 134.06 63.94 April 1, |2,389.00 | Oct 12, | 1,009,926 | 1,395.00 |Feb |284,895 |1804.25 | 106,981,789 | 200024181
Disclosure Requirement) Regulations, 2015, as amended (as amended by the Securities and Exchange Board Total comprehensive income is attributable to: 2021 to 2021 24,
of India (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2022) read with the SEBI « Owners of the parent 167.41 134.55 64.22 March 2022
circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, SEBI notification No. SEBI/LAD-NRO/ « Non-controlling interests 3.92 (0.49) (0.28) 31,

GN/221 S/iigftegf N?ver?ber ?\0, ?(1)120 ::r;d the pretssfrele;sei da’ied D?cenflber 3,.t2lO18har|1|d I\/Lagch 27, 2013 Paid-up Equity Share Capital 6287 5771 50.00 2022

Issued by oEbY, eflective from Apri 1, , TEQUESLS Tor etiecting transier of Securiies shall not be processe Reserve & Surplus excluding revaluation 1,609.70 594.40 219.38 Preceding 6 months

unless the securities are held in the dematerialized form with a depository. Accordingly, the Company shall not reserves

accept the Equity Shares tendered under the Buyback unless such Equity Shares are in dematerialised form. Net worth Sxainding Tovalualion Teoarves 5725 FXE 269.38 Decem- | 1,923.20 | Dec 9, | 275,447 |1,66325 |Dec |161,901 |1,770.46|3,319,104 |59,251.77
ACCORDINGLY, AL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM | = " - g o 257 07 o 2021 o

AND DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH - .

THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED, | |- Stcured Loans - 3.97 4.07 Jan- 193560 |Jan12, |554,973 148000 |Jan | 364531 |[1,77.95|7,545963 |130.286.68
IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR - Unsecured Loans i - N uary, 2022 27,

DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF | @Details of Exceptional ltems: 2022 2022

DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK (Amount in INR crore) Feb- |1,888.90 |Feb1, |1,147,952 [1,396.00 |Feb | 284,895 |1,631.92 |47,95,618 |79,220.88
BEFORE BUYBACK CLOSING DATIT:. . ’ Audited ruary, 2022 24,

4.10.Shareholders are requested to get in touch with the Manager to the Buypack or the Company’s Broker or the Particulars For the year ended on | For the year ended on | For the year ended on 2022 2022
Registrar and Share Transfer Agent of the Company to clarify any doubts in the process. March 31, 2022 March 31, 2021 March 31, 2020 March, | 168880 | March | 164,009 | 148305 | March | 2,43,601 |1,551.88 | 44,26.664 | 68,987.04

4.11.Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size, Service tax (Sabka vikas) R R 14.89 2022 10, 2,
nothing contained herein shall create any obligation on the part of the Company or the Board to Buyback any TOTAL - - 14.89 2022 2022
additional Eguny Shar_es or confer any lrlght on the part of any shareholder tol have any Equity Shares bought (Amount in INR except certain ratios) April 1,650.00 | April 29, | 267,515 | 1523.00 | April | 72,727 158216 | 3,400,644 | 53,897 .81
back, even if the Maximum Buyback Size has not been reached, and/or impair any power of the Company or 2022 2022 18
the Board to terminate any process in relation to the Buyback, to the extent permissible by law. The Company ) For the year ended | For the year ended | For the year ended 2022
is under no obligation to utilize the entire amount of Maximum Buyback Size or buy all the Maximum Buyback Key Ratios on March_31, 2022 | on March_31, 2021 | on March_31, 2020
Shares. However, if the Company is not able to complete the Buyback equivalent to the Minimum Buyback Size, I : (Audited) (Audited) (Audited) May, | 1,728.00 |May 4, |496,823 |1,065.00 | May |376,263 |1,374.20 9,028,044 |1,19,78249
except for the reasons mentioned in the Buyback Regulations, the amount held in the escrow account (uptoa | | Basic Earnings per Equity Share () 27.82 24.76 11.65 2022 2022 26,
maximum of 2.5% of the Maximum Buyback Size), may be liable to be forfeited and deposited in the Investor Diluted Earnings per Equity Share (%) 27.82 24.76 11.65 L ] ) 2022
Protection and Education Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations. Book value per Equity Share (3)* 266.02 112.99 53.88 Not applicable - since Company listed on Stock exchanges on September 21, 2020.

4.12.The Company shall submit the information regarding the Equity Shares bought back by it to the Stock Exchanges Debt/ Equity Ratio 0.00% 0.61% 15.25% Source: www.nseindia.com
on a daily basis in accordance with the Buyback Regulations. The Company shall also upload the information Return on Average Net Worth (%) 14.63% 28.81% 23.65% Notes:
regarding the Equity Shares bought back by it on fts website www.routemobile.com on a daily basis. *Treasury shares - 1,70,705 equity shares held in the trust for employees under ESOP scheme are issued but not | (1) Figh and low are based on high and low of daily high and daily low prices respectively

4.13.Eligible shareholders who intend to participate in the Buyback should consult their respective tax advisors for | transferred to employees as at March 31, 2022. Therefore while computing the Book value per equity share the | (2) Arithmetic average of the closing prices of all trading days during the said period.
applicable taxes. treasury shares are reduced for computation. 9.3. The stock prices on BSE and NSE respectively on relevant dates are:

5 METHOD OF SETTLEMENT The key ratios have been computed as below: BSE NSE

b everypy n Gt e e, 3 aplcab o he Sock Echanges where e yansacton Key Ratos Basis pate Descripion Hah | low | Closing | High | low | Closing
is executed. The %gnzl . a5 appiicab! ) ges were | » | |Basic Earnings per Equity Share (%) Net Profit attributable to equity shareholders/ weighted average no. (INR) | (INR) | (INR) | (INR) | (INR) | (INR)

. pany has opened a depository account in the name “Route Mobile Limited-Buyback b h - : :
“ - . - L of Equity Shares outstanding during the year June 23, |Day on which notice of Board 1220.00 | 1052.60 | 1190.30 | 1218.70 | 1052.02 | 1193.65
(“Buyback Demat Account”) with Stockholding Corporation of India Limited. Demat Shares bought back by - - - —— . - 2022 Meeting to consider the proposal
the Company will be transferred into the Buyback Demat Account by the Company’s Broker, on receipt of | | Diluted Earnings per Equity Share () Net Profit attributable to equity shareholders/ weighted average no. for the Buyback was filed at the
such Demat Shares and after completion of the clearing and settlement obligations of the Stock Exchanges. :Ifl Er?:g};zgrﬁ:&ri”e‘yggci‘;””gthe year (assuming issuance of Stock Exchanges.
Beneficial owners holding Demat Shares would be required to transfer the number of such Demat Shares :
s0ld to the Company pursuant to the Buyback, in favour of their stock broker through whom the trade was | | Book value per Equity Share (3) (Paid up Equity Share Capital + Free Reserves and Surplus)/ No. of | | [)7® 27 |Dyprioriote date of | 138315 | 126600 | 136445 | 1383.70 | 126630 |1365.80
executed, by tendering the delivery instruction slip to their respective depository participant (“DP”) for debiting Equity Shares subscribed outstanding at year end Meeting.
their beneficiary account maintained with the DP and crediting the same to the broker’s pool account as per Debt-Equity Ratio Total Debt/ Net Worth June 28, |Day of conclusion of the Board | 1378.25 | 1316.15 | 1328.70 | 1379.00 | 1316.85 | 1327.05
procedure applicable to normal secondary market transactions. Return on Net Worth excluding revaluation | Net Profit After Tax/ Average Net Worth excluding revaluation 2022 ’ Meeting

5.2. Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and reserves (%) reserves June 29, |First trading day post conclusion | 1,294.05 | 1,235.00 |1,240.10 1,298.00 | 1,235.00 | 1,240.05
destroyed in the manner specified in the Securities and Exchange Board of India (Depository and Participants) DETAILS OF ESCROW ACCOUNT 2022 of the Board Meeting
Regulations, 2018, as amended, and bye-laws, the circulars and guidelines framed thereunder, in the manner | g 1 |n accordance with Regulation 20 of the Buyback Regulations and towards security for performance of its | (Source: www.bseindia.com and www.nseindia.com)
specified in the Buyback Regulations and the Companies Act. The Equity Shares lying in credit in the Buyback obligations under the Buyback Regulations, the Company has appointed Kotak Mahindra Bank Limited , having | 10 PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Demat Account will be extinguished in accordance with the Buyback Regulations, provided that the Company its registered office at 27 BKC, C27, G Block, Bandra Kurta Gomplex, Bandra (East), Mumbai 400 051 as an | 10.1. The capital structure of the Company prior to date of this Public Announcement, i.e., June 24, 2022, and the
undertakes to ensure that all Demat Shares bought back by the Company are extinguished within 7 (seven) days escrow bank (“Escrow Bank’), and an escrow agreement dated June 29, 2022 (*Escrow Agreement’) has indicative capital structure of the Company post the completion of the Buyback is set forth below:
from the expiry of the Buyback Period (as defined below). been entered into between the Company, the Manager to the Buyback and the Escrow Bank. A5 on the date of this Pubi o5t commletion of

5.3. Consideration for the Equity Shares bought back by the Company shall be paid only by way of cash through | 8.2, In accordance with the Escrow Agreement, the Company has opened an escrow account titled “Route Mobile Particulars ( i\::nu:ce;:;) (i|I1sINLF|{) ic| ( gfl z:::nklif (IiﬁnlﬁR) e
normal banking channel. Buyback Escrow Account” (the “Escrow Account”). The Company has authorized the Manager to the Buyback - — Y

6  BRIEF INFORMATION ABOUT THE COMPANY to operate the Escrow Account in compliance with the Buyback Regulations and the Escrow Agreement. Before | | Authorised share capital: 1,000,000,000 1,000,000,000

6.1. The Company was incorporated as Routesms Solutions Private Limited on May 14, 2004. The Company was opening of the Buyback, the Company will deposit i the Escrow Account cash aggregating to at least INR | | 100.000.000 Equity Shares of INR 10 each
converted into a public limited company on April 17, 2007 and its name was changed to Routesms Solutions 30,00,00,000 (Indian Rupees Thirty Crore only), being 25% of the Maximum Buyback Size (“Escrow Amount”), Iss‘)h?r:dt’: ::;:f"be" and fully paid-up
Limited. The name of the Company was changed to its present name i.e. Route Mobile Limited on March 16, in accordance with the Buyback Regulations. ) .

2016. 8.3. The funds in the Escrow Account may be released for making payment to the shareholders subject to at least | | 6-30:43,588 Equity Shares of INR 10 each 63,04,35,880 62,33,77,060

6.2. The registered office of the Company is located at 4th Dimension, 3rd Floor, Mind Space, Malad (West) 2.5% of the Maximum Buyback Size remaining in the Escrow Account at all points in time. 6,23,37.706 Equity Shares of INR 10 each
Mumbai- 4Q0064.Earlier the Registered offi_ce of the Company was _situa_ted at 401, Fourth Floor, Evershin_e 8.4. Ifthe Compaey is npt able to complete the Buyback equivalent te the Minimum Buyback Size, except for the *AYSSL;ITII'/YIQ that the indicative Maximum Buyback Shares are bought back. However, the post Buyback issued,
Mall, New Link Road, Malad (West), Mumbai-400064. The corporate identity number of the Company (CIN) is reasons mentioned in the Buyback Regulations, the amount held in the Escrow Account (up to a maximum of subscribed and paid-up capital may differ depending upon the actual number of Equity Shares bought back
L72900MH2004PLC146323. The Equity Shares were listed on the Stock Exchanges on September 21, 2020. 2.5% of the Maximum Buyback Size), may be liable to be forfeited and deposited in the Investor Protection and . ) . ) : L

6.3. The Company is a leading cloud communication platform service provider, catering to enterprises over-the-top Education Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations. 102 As”qn the date OTdttT:s Public Ann?utnczmen-t’ tthere arte no Equ;t_{)lsr']atresE WhtIChSﬁre partly paid-up, or with

- ' call-in-arrears and there are no outstanding instruments convertible into Equity Shares.
(OTT) players and mobile network operators (MNO). Our range of enterprise communication services include | 8.5. The balance lying to the credit of the Escrow Account will be released to the Company on completion of all 103. The shareholding pattern of the Company ags on June 24. 2022 (pre-Buybach) ;:mthe proposed shareholding
smart solutions in A2P Messaging, OTT Business Messaging, Voice, Email, and SMS Filtering, Analytics & obligations in accordance with the Buyback Regulations. pattern of the Company post the completion of the Buyback is given below:
Monetization. 9  LISTING DETAILS AND STOCK MARKET DATA

7  FINANCIAL INFORMATION ABOUT THE COMPANY 9.1. The Equity Shares of the Company are listed on BSE and NSE. Pre-Buyback Post Buyback*

7.1. The selected financial information of the Company (prepared in accordance with Indian Accounting Standards | 9.2. The high, low and average market prices of the Equity Shares for the preceding 3 (three) years and the monthly Shareholder No. of Equity % of Equity No. of Equity % of Equity
(“Ind-AS”)), on a standalone basis, as extracted from the audited results for the last three financial years i.e., high, low and average market prices of the Equity Shares for the 6 (six) months preceding the date of the Public Shares Shares Shares Shares
financial years ended on March 31, 2022, March 31, 2021 and March 31, 2020 are detailed below: Announcement and their corresponding volumes on the BSE and NSE are as follows: . —

; BSE romoter an
(Amount in INR crore) | BSE promoter group 3,77,14,286 59.82 3,77,14,286 60.50
Audited )
Particulars For the year ended on | For the year ended on | For the year ended on ;I'utal Public 2,53,29,302 4018
March 31, 2022 March 31, 2021 March 31, 2020 No. of No. of Total vol- ovu: ;f Foreign Investors

Revenue 333.81 376.38 406.55 High Date SEI?::LVS Low | Date | Equity | Average Umi?] iirha:ed business (including Non
Other Income 40.21 11.58 18.54 Period price1 | of high ‘ratied price’ | of low | Shares price? iod (N transact- Resident Indlens 1,30,10,085 20.64
Total Income 374.02 387.96 425.09 (INR) | price "’“f \ | (NR) | price | tradedon | (INR) PB:'E (_‘ 0. | odin the Flls and Foreign
Total Expense (excluding Interest, 318.90 346.02 392.47 °'[}ai: that date "Sha‘l';'s}’ period Mutual Funds)
Depreciation & Amortisation, Tax and (INR in Financial
Exceptional ltems) lakh) Institutions / 2,46,23,420 39.50
Interest Expense/ (Income) 1.92 1.79 2.80 - . Banks & Mutual
Depreciation& Amortisation 14.78 10.38 6.34 Preceding 3 financial years Funds promoted 44,94,537 713
Exceptional ltems® 5.00 - 13.39 April NA* by Banks /
Profit Before Tax 33.42 29.77 10.08 1,2019 Institutions
Profit After Tax 21.76 22.33 7.55 t301 M;(;;g Others (Publc

%tge,reg:)mprehenswe income during (0.57) (0.10) (0.15) Ap;i| 1 - Public Bodies ’ 78.24.680 12.41

Total comprehensive income/ (loss) 27.19 22.23 7.40 2020 to Corporate efc.)

for the year Eeplze(;ﬂ- Total 6,30,43,588 100.00 6,23,37,706 100.00

i . . er s N . . .
Paid-up qué'ty Share Capl.tal 62.87 57.71 50.00 2020 # Assuming the Company buys back the Maximum Buyback Shares. However, the shareholding post completion
2?;?[:‘;%5;1 r:;zuz:’g(‘j'dmg 1,162.10 287.03 24.32 S S of the Buyback may differ depending upon the actual number of Equity Shares bought back in the Buyback.

. : eptem- | 1,979.00 | February | 98,715 1625.00 |Sep- \27,26,932 |1,172.51 15,724,566 | 1221827 10.4. As on the date of this Public Announcement there is no pending scheme of amalgamation or compromise or
miscellaneous expenditure to the ber 21, 17,2021 tem- . ) - .
extent not written-off 2020 1o ber arrangement in relation to the Company pursuant to any provisions of the Companies Act.

Net worth excluding revaluation 1,224.97 344.74 74.32 March 21, 11 DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
reserves and miscellaneous 31,2021 2020 DIRECTORS OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

expenditure to the extent not April 238810 |October |1,31,397 | 1396.00 | Feb- | 58,381 1,804.19 | 1,04,21,281 | 19127198 11.1. For aggregate shareholding of the members of promoter and promoter group of the Company as on the date
written-off 1,2021 12,2021 ruary of the Board Meeting i.e., June 28, 2022, and the date of the Public Announcement i.e. June 29, 2022, please

Total debt - 0.21 37.55 to March 24, refer to Paragraph 5.1 of Part A. For the details of the transactions undertaken by the members of promoter

- Secured Loans - 0.21 37.55 31,2022 2022 and promoter group of the Company, please refer to Paragraph 5.2 of Part A.
- Unsecured Loans - - - Preceding 6 months 11.2. The Company does not have any corporate promoters.

T -

Details of Exceptional ltems: , Decem- |1920.00 |Decem- | 26461 |1666.00 |De- |6,261 177014 | 236141  |4,227.90 | | 11.3. While the members of the promoter and promoter group and persons who are in control of the Company
(Amount in INR crore) | | per ber 9, cem- are not eligible to participate in the Buyback, depending on the number of Equity Shares bought back by the
Audited 2021 2021 ber Company, their effective shareholding percentage in the Company, will increase consequent to the buyback.
Particulars For the year ended on | For the year ended on | For the year ended on 27, Any increase in the percentage holding/voting rights of the members of the promoter and promoter group of
March 31, 2022 March 31, 2021 March 31, 2020 2021 the Company is not an active acquisition and is incidental to the Buyback and falls within the limits prescribed

Impairment 5.00 - - January, |1935.00 |January |47,169 |1480.00 |Jan- |45,021 1778.20 | 599,447 10,357.13 under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended.
Service tax (Sabka vikas) - - 13.39 2022 ;Séz gf;ry 12 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE

TOTAL 5.00 - 13.39 oo COMPANY
(Amount in INR except certain ratios) | |Febru- | 1886.60 |February |42,756 | 1396.00 |Feb- |58381 | 1632.06 |415730 |6609.68 | | '2-The Buyback is expected to enhance overall long-term shareholders’ value for continuing sharefiolders,
without compromising on the future growth opportunities of the Company, as well as provide an exit
For th ded | For th ded | For th ded | | |2V2022 1, 2022 y
) or the year ended | For the year ended | For the year ende 24, opportunity to the public shareholders. The Buyback is not likely to cause any material adverse impact: (a)
Key Ratios on March 31,2022 | on March 31, | on March 31, 2020 2022 ) ) - "
(Audited) 2021 (Audited) (Audited) en the earnlngs of the Compaey, and (b) the ability of the Clompany te persue growth opportunities or meet
Basic Earnings per Equity Share (?) 465 415 151 g/lglzrgh 1688.80 QIIOarzc(I]w22 19,222 | 1482.00 g/larch 21,659 1,550.94 | 307,942 4,792.04 its cash reqmrements for business operations and for contln.ued capital investment, as and when required.
Diluted Earnings per Equity Share () 4.65 4.06 151 ) 2b22 The Company W|!I also bear the cost of the Buyback tra.nsactllon. . .

Book value per Equity Share (3)* 194.83 59.73 14.86 - - - 12.2.The amount required by the Company for the Buyback (including the Transaction Costs) will be funded out of
Debt/ Equity Ratio 0.00% 0.06% 50.52% 282!2 1:650.00 ‘28”2'022 40,324 11,523.05 ﬁ\gnl 7190.00 1158226 | 298,439 474035 the internal accruals of the Company including securities premium account, free reserves and/or such other
Return on Average Net Worth (%) 3.54% 10.66% 9.55% ' 20'22 sources as may be permitted by the Buyback Regulations and the Companies Act and on such terr(r:;t?ind




conditions as the Board may deem fit.

12.3.Pursuant to Regulation 16(ii) of the Buyback Regulations, the members of the promoter and promoter group
and persons who are in control of the Company shall not participate under the Buyback. The Buyback of
Equity Shares will not result in a change in control or otherwise affect the existing management structure of
the Company.

12.4.Consequent to the Buyback and based on the number of Equity Shares bought back from the shareholders
excluding the members of the promoter and promoter group and persons who are in control of the Company,
the shareholding pattern of the Company would undergo a change, however public shareholding shall not fall
below 25% of the total fully paid up equity share capital of the Company.

12.5.As required under Companies Act and Buyback Regulations, the ratio of the aggregate of secured and
unsecured debts owed by the Company to the paid-up capital and free reserves after the Buyback shall not
be more than twice the post Buyback paid-up share capital and free reserves, based on both standalone and
consolidated financial statements of the Company.

12.6.The Buy-back period starts from June 28, 2022, i.e., the date of conclusion of the Board Meeting approving
the Buyback to the date on which the final payment of consideration for the Equity Shares bought back by the
Company is made (“Buyback Period”). The Company shall not raise further capital for a period of 1 (one)
year from the date of the expiry of the Buyback Period, except in discharge of its subsisting obligations. The
Company shall not issue any Equity Shares or other securities, including by way of bonus issue or convert
any employee stock options/ outstanding instruments into equity shares, till the expiry of the Buyback Period
in accordance with the Companies Act and the Buyback Regulations. The Company will not issue same kind
of shares including allotment of new shares under Section 62(1)(a) of the Companies Act or other specified
securities within a period of 6 (six) months after the completion of the Buyback except by way of a bonus
issue or in the discharge of subsisting obligations such as conversion of warrants, stock option schemes,
sweat equity or conversion of preference shares or debentures into Equity Shares. Further, the Company has
not undertaken a buyback of any of its securities during the period of 1 (one) year immediately preceding the
dates of the Board Meeting, and shall not make any offer of buyback within a period of 1 (one) year from the
date of expiry of the Buyback Period.

12.7.The Company shall not buy back its shares from any person through negotiated deal whether on or off the
stock exchanges or through spot transactions or through private arrangement. The Equity Shares bought
back by the Company shall be compulsorily extinguished and destroyed and will not be held for re-issue at a
later date. The Company is not undertaking the Buyback to delist its equity shares from the Stock Exchanges.

13 STATUTORY APPROVALS

13.1.Pursuant to Sections 68, 69, 70, and all other applicable provisions, of the Companies Act and applicable
rules made thereunder and the provisions of the Buyback Regulations and Article 8.2 of the Articles of
Association of the Company, the Company has obtained the Board approval as mentioned above.

13.2.The Buyback from each eligible shareholder is subject to all statutory consents and approvals as may be
required by such shareholder under applicable laws and regulations. The eligible shareholders shall be

solely responsible for obtaining all such statutory consents and approvals (including, without limitation the
approvals from the Reserve Bank of India and/or the SEBI, if any) as may be required by them in order to
sell their Equity Shares to the Company pursuant to the Buyback. Shareholders would be required to provide
copies of all such consents and approvals obtained by them to the Company’s Broker.

13.3.The Buyback shall be subject to such necessary approvals as may be required, and the Buyback from
overseas corporate bodies and other applicable categories shall be subject to such approvals of the Reserve
Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules and regulations
framed thereunder.

13.4.To the best of the knowledge of the Company, no other statutory approvals are required by it for the Buyback
as on the date of this Public Announcement. Subject to the obligation of the shareholders to obtain the
consents and approvals necessary for transfer of their Equity Shares to the Company as set out in Paragraphs
13.2 and 13.3 of Part B above, the Company shall obtain such statutory approvals as may be required, from
time to time, if any, for completion of the Company’s obligations in relation to the Buyback.

14 COLLECTION AND BIDDING CENTRES

The Buyback will be implemented by the Company by way of open market purchases through the Stock
Exchanges using their nationwide trading terminals. Therefore, the requirement of having collection centers
and bidding centers is not applicable.

15 COMPLIANCE OFFICER
The Company has designated the following as the Compliance Officer for the Buyback:

Name Rathindra Das

Designation : Group Head- Legal, Company Secretary & Compliance Officer
Address 4" Dimension, 3" Floor, Mind Space, Malad (West) Mumbai-400064
Tel. no. +91 22 4033 7676

Fax 1 +91 224033 7650
Email complianceofficer@routemobile.com
Website www.routemobile.com

In case of any clarifications or to address investor grievance, the Shareholders may contact the Compliance
Officer, from Monday to Friday between 10:00 a.m. to 05:00 p.m. on all working days except Saturdays,
Sundays and public holidays, at the above-mentioned address.

16 INVESTOR SERVICE CENTRE

In case of any query, the shareholders may also contact KFIN Technologies Limited, the Registrar and
Share Transfer Agent of the Company, appointed as the Investor Service Centre for the purposes of the

Buyback, on any day except Saturday and Sunday and public holiday between 10:00 a.m. to 05:00 p.m.

at the following address:

AKFI NTECH KFIN TECHNOLOGIES LIMITED

PNt Vo dwersartion  CIN: U72400TG2017PLC117649
Address: Selenimum, Tower B, Plot NO 31 & 32, Financial District,
Nanakramguda, Serilingampally Mandal, Rangareddi,
Hyderabad - 500032, India. Tel. no.: 040-6716 222
Toll Free No. 1-800-309-4001; Contact person: KVS Gopala Krishna
Email: Einward.ris@kfintech.com; Website: www.kfintech.com
SEBI registration no.: INR000000221; Validity period: Permanent
17 MANAGER TO THE BUYBACK

The Company has appointed the following as Manager to the Buyback:

@ Edelweiss Edelweiss Financial Services Limited
CECENCEGEEE CIN: L99999MH1995PLC094641

Address: 6th floor, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai 400 098,
Maharashtra, India. Tel. no.: +91 22 4009 4400

Contact person: Dhruv Bhavsar; Email: routemobile.buyback@edelweissfin.com
Website: www.edelweissfin.com; SEBI registration no.: INM0000010650

Validity period: Permanent
18 DIRECTORS’ RESPONSIBILITY STATEMENT
As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and any advertisements, circulars, brochures, publicity materials etc.

which may be issued in relation to the Buyback and confirms that the information in such documents contain
and will contain true, factual and material information and does not and will not contain any misleading

information.
For and on behalf of the Board of Directors of
Route Mobile Limited
Sd/- Sd/- Sd/-
Rajdipkumar Gupta Chandrakant Gupta Rathindra Das

Non-executive Director
DIN: 01636981

Managing Director & Group CEQ
DIN: 01272947

Group Head Legal, Company Secretary
and Compliance Officer
Membership no.: A24421

Date: June 29, 2022

Place: Mumbai CONCEPT




