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Cancellation of Recovery Certificate No. 7453 of 2023 dated 12.12.2023 issued
against Ravi Chilikuri [Director Identification Number - 02076802] in the matter of
GDR issue of Cals Refineries Ltd.

Recovery Certificate No. 7453 of 2023 dated 12.12.2023 was drawn against Ravi
Chilikuri [Director Identification Number - 02076802] for a sum of Rs. 1,25,01,000/ -
(i.e. Rupees One Crore Twenty-Five Lakh and One Thousand Only) along with further
interest, all costs, charges and expenses incurred in respect of all the proceedings taken
for recovery of the said sum, for non-payment of penalty imposed by Adjudicating
Officer vide Order No. Order/KS/ AE/2021-22/14578-14585 dated 24.12.2021 in the
matter of GDR issue of Cals Refineries Lid.

In view of order of Hon'ble SAT dated 18.05.2023 in Appeal Nos. 119, 152, 216, 217 &
218 of 2022 & Miscellaneous Application Nos. 350, 357, 643 & 1208 of 2022, Recovery
Certificate N0.7453/2023 is hereby cancelled in exercise of powers under sub-section
(1) of section 28A of the Securities and Exchange Board of India Act, 1992 read with
section 224 and rule 12 of the Second Schedule to the Income-tax Act, 1961.
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Dated: 07.02.2024 RECOVERY OFFICER
Place: Mumbai DEEPU ANANDAN
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Dy. General I\I[anage_r & Recovery Officer
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