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JEEVAN SONPAROTE
Adjudicating Officer
By SPAD
Pratap Sanghvi SEBIAQ/JS/56220/2022
33, Jayanti Apt. November 04, 2022

3" Floor, Above Atithi Hotel
Jattashankar Dossa Road
Mulund (W), Mumbai - 400080

Supplementary Show Cause Notice under Rule 4 of SEBI (Procedure for Holding
Inquiry_and Imposing Penalties) Rules, 1995 read with Section 15-1 of Securities
and Exchange Board of India Act, 1992 in the matter of Era Construction (India)
Limited

1) Please refer to the Show Cause Notice dated August 12, 2010 (hereinafter referred
to as SCN) issued to Pratap sanghvi (hereinafter referred to as Noticee/you) in the
matter of Era Construction (India) Ltd. Pursuant to the earlier SCN, the instant
supplementary SCN is being issued for your information and convenience that
contents of the SCN alongwith all the relevant annexures are being reproduced
herein. This supplementary Show Cause Notice has to be read in conjunction with

the allegationsfobservations already made in the original SCN.

2) Securities and Exchange Board of India (herein after referred to as SEBI) appointed
the undersigned as Adjudication Officer, vide SEBI order dated April 23, 2009
(Annexure-1), to inquire into and adjudge under sections 15A(b) and 15HA of the
Securities and Exchange Board of India Act, 1992 (hereinafter referred to as SEBI
Act, 1992 ) read with Rule 3 of the SEBI (Procedure for Holding Inquiry and
Imposing Penalties by Adjudicating Officer) Rules, 1995 (hereinafter referred to as
Adjudication Rules), the violations of the provisions of the SEBI (Prohibition of
Fraudulent and Unfair Trade Practices Relating to Securities Market) Regulations,
2003 (hereinafter referred to as PFUTP Regulations, 2003), SEBI (Substantial
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Acquisition of Shares and Takeover) Regulations, 1997 (hereinafter referred to as

SAST Regulations, 1997), SEBI (Prohibition of Insider Trading) Regulations, 1992
(hereinafter referred to as PIT Regulations, 1992), alleged to have been committed
by you in respect of your dealings in the scrip Era Constructions (India) Ltd.
(hereinafter referred to as ERA). Pursuant to my transfer, the matter was transferred
to another AQ vide order dated January 17, 2012. Subsequently, the matter was
transferred to the undersigned for further proceedings.

3) SEBI conducted investigation into the dealings in the scrip of ERA, during the period
from March 17, 2004 to November 12, 2004 (hereinafter referred to as ‘Investigation
Period'). It is alleged that, during the investigation period, you in collusion with
certain brokers and clients had executed synchronized trade which resulted in the

creation of artificial volume of the scrip of ERA at BSE.

4) On analyzing the trade and order log it was observed that a group of clients and a
few brokers, including you, traded significantly in the scrip of ERA during the period
under investigation at BSE. The major brokers and clients who have traded
significantly were S.P.J Stock Brokers Pvt. Ltd. (dealing in own account), Uttam
Financial Services Ltd. (dealing in own account), you (dealing in own account);
Harikishan Hiralal (dealing for Victory Trading Corporation), Adolf Pinto.Share &
Stock Broker (dealing on behalf of Shri Kenneth Pinto, Ms. Gillian Pinto and
Mangeram Sharma), Vijay Bhagwandas Shah (dealing on behalf of Tejas Ghelani),
Sanchay Fincom Ltd. (dealing on behalf of Sunil Purohit), Galaxy Broking Ltd.
(dealing on behalf of Kapil Bhuptani), 1ISJ Securities Pvt. Ltd. (dealing on behalf of
Vijay Rathod), VSE Stock Services Ltd. (dealing on behalf of Mehul Shah), Ajmera
Associates Pvt. Ltd. (dealing on behalf of Manherlal Vora, Pratap Sanghvi and
Chetan Mehta), Southern Shares & Stocks Ltd. (dealing on behalf of Chirag
Pujara). It was observed that these brokers and clients traded gross quantity of
46,03,916 shares, bought 23,18,731 shares (36.56% of total market-buy quantity)
and sold 22,85,185 shares (36.03% of market-sell quantity).
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5) It is observed that you bought 67526 shares (1.06% of total market-buy quantity) on
15 trading days and sold 58236 shares (0.92% of market-sell quantity) on 7 trading
days during the period under investigation out of total 170 trading days that the scrip
was traded at BSE.

6) Analysis of the trading pattern further revealed that there were instances of
synchronized trades among group of brokers and clients including you details of

which are as given below.

Broker Dealt for clients/ own account | Gty Bought Qty sold through| Gross  [Synchronized
through synchronl sed| Trading |trade to lotal
synchronis ed |trade Volume |mkt volume
trade

Uttam Financial OWN 273890 274531 548421 4.32%

Services Ltd. (779)

S.P, J. Stock OWN 122240 2018600 323840 2.55%

Brokers Pvt. Ltd.

(646)

Vijay Bhagwandas ([Tejas Ghelani (5061) 231415 238190 467575 3.69%

Shah (77)

Sanchay Fincom Sunil Purohit (S196) 207961 151845 359806 2.84%

Ltd. {204)

M/S Harikishan \Victory Trading Corporation 147175 118785 265060 2.10%

Hiralal {267} (Vacant Kumnar Bissa) (5029)

Galaxy Broking Ltd. [Kapi] Bhuptani (K029) 50615 61945 112560 . 0.89%

(513)

Adolf Pinto (13) Connected clients Kenneth 68445 59565 128010 1.01%

Pinto (J4), Gillian Pinto (J5
and Mangerarm Sharma (M010)

ISJ Securities Pvt.  [Vijay Rathod (0C734) 55240 48015 103255 0.81%
Ltd, (799} _
Pawan J Choudhri  JOWN 29700 36050 65750 0.52%
(740)
VSE Stock Services [Mehul Shah (B668M01) 29655 25240 54795 0.43%
Ltd. (253)
Ajmera Associates |Manherlal Vora (M 198), Pratap 2586 285 2681 0.02%
Pvt. Ltd. (911} Sanghvi (P176), Chetan Mehtal

(C129)
Southern Shares & (Chirag Pujara (P203) 0 4791 4791 0.04%
Stocks Lid. (182)
Total 1218822 1218822 | 2437644 19.22%

7) The above brokers and clients including you are alleged to have indulged in several
synchronized trades among yourselves for 64 trading days from the period from May
19, 2004 to September 23, 2004 where price and quantity of buy orders and sell
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orders were identical. Also, the time difference between placing of buy orders and

orders was less than one minute of each other. The details of said alleged
synchronized trades observed in the scrip of ERA at BSE are given at Annexure S.
These alleged synchronized trades resulted into 7,969 out of total 25,873 trades in
the market during the relevant 64 trading days. Thus number of alleged
synchronized trades constituted 30.8% of total number of trades during the relevant
64 trading days. These alleged synchronized trades resulted out of 613 buy orders
and 613 sell orders and resulted into trade of 12,18,822 shares which accounted for
19.22% of the total market volume of the investigation period, 33.96 % of market
volume on those 64 trading days from May 19, 2004 to September 23, 2004 and
around 53% of trading volume executed by the above brokers and clients including
you (buy 23,18,731 shares and sell 22,85,185 shares).

8) In all these instances, the difference between buy order time and sell order time was
less than a minute. Out of these 7969 synchronized trades, in about 6966 trades,
the time difference between buy order and sell order was less than 5 seconds. In all
these trades, the price and quantity of buy order and sell order were the same.

9) The trading pattern of above mentioned brokers and clients including you who were
involved in the alleged synchronized trades were further analyzed to ascertain the

volume of trading among yourselves. Details of the same are as given below:

Broker Dealt for clients/ Gty Bought Qty sold Gross % of trading
own account through trading through Trading among
among trading Volume themselves |
themselves among :::a rket tota
themselves volume
Uttam Financial Services Ltd. [CWN 371394 370021 741415 5.85
779)
S.P. J. Stock Brokers Pwt. OWN 316366 317785 634151 5.00
| td.(646)
\Vijay Bhagwandas Shah (77) |Tejas Ghelani (5061) 293495 295535 589030 4.64
Sanchay Fincom Ltd. (204)  1Sunil Purohit ($196) 232136 231605 463741
3.66
M!S Harikishan Hiralal (267) |Victory Trading 205085 205320 410405 3.24
Corporation (Vasant
Kumar Bissa) (5029}
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Galaxy Broking Ltd. (513) _ |Kapil Bhuptani (K029 159455 156565 316020 2.49
Adolf Pinto (13) Connected clients 81245 81545 162790

Kenneth Pinto (J4) 1.28

and Gillian Pinto {(J5)

Mangera,m Sharma

(M010)
SJ Securities Pvt, Ltd. (799) |Vijay Rathod (0C734) 64940 64940 129880

1.02

Pawan J Choudhri (740) OWN 64525 62575 127100 1.00
\VSE Stock Services Ltd. Mehul Shah 54280 53180 107460 0.85
253) (B668MO1)
Ajmera Associates Pvi. Ltd.  |Manherlal Vora 20401 3010 23411
911) {M198}, Pratap 0.18

Sanghvi (P176).

Chetan Mehta (C129)
Southern Shares & Stocks  [Chirag Pujara (P203) 9800 31041 40841
| td. (182) 0.32
Total 1873122 1873122 3746244

29.54

10)From the above table it can be observed that the above brokers and clients
including the Noticees executed trades for 18,73,122 shares through trading among
themselves and this accounted for 81% of the total trading volume (buy 23, 18,731
shares and sell 22,85,185 shares) and 29.54% of the total market volume of 63,41
973 shares during the entire investigation period. Out of 170 trading days, Noticee
along with the above brokers and clients have traded on 79 trading days among
themselves. It is alleged that these trading of Noticee created significant contribution

in generating volume in the scrip.

11)From the day-wise trading details (Annexure T-1 of the SCN) it was observed that
the above dlients and brokers including the Noticee significantly contributed to
volume through trading among themselves on an average of 41.84% of daily market
volumes on 79 trading days from May 19, 2004, to October 6, 2004 during the
period under investigation and also contributed to daily market volume around 67%
during the period May 19, 2004 to July 30, 2004.

12)You indulged in trading among yourselves (the group of 16 entities), on 15 trading
days. You bought 6719 (0.11% of total market-buy quantity) during the period under
investigation among yourselves. The details of synchronized transactions where_you

have acted either buy or sell are given in Annexure 2.
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13)The aforesaid findings lead to the allegation that you have created artificial volumes
in the scrip of ERA during the investigation period. Therefore, it is alleged that the
above actions are in violation of regulations 4(1) and 4(2)(a) and (g) of the PFUTP
Regulations.

14)Further, it is alleged that M/s. Era Financial Services (India) Ltd. had transferred
3,75,000 shares, which is 8.63% of share capital, to Shri Manherlal Vora (part of
Manherial Vora group) in the off-market on June 11, 2004 and the equal number of
shares was transferred back from Shri Manherlal Vora to M/s. Era Financial
Services (India) Ltd. on June 24, 2004. Similarly, Mrs. Rekha Bharana had
transferred 2,860,000 shares, which is 5.98% of share capital, to Shri Pratap
Sanghvi (part of Manherlal Vora group) in the off-market on June 12, 2004 and the
equal number of shares was transferred back from Shri Pratap Sanghvi to Mrs.
Rekha Bharana on June 24, 2004. Further it was observed that no consideration
was received/ paid by M/s. Era Financial Services (India) Ltd. and Mrs. Rekha
Bharana from/ to Shri Manherlal Vora and Shri Pratap Sanghvi for the above off-
market transactions. The two company related entities in their reply furnished that as
they have not received the consideration, the shares were called back. In this
regard, it is alleged that Shri Pratap Sanghvi had not made any disclosures to Era
andfor BSE in respect of their above acquisition of shares for more than 5% of share
capital of Era as per regulation 7(1) of SAST Regulations, 1997 and regulation 13(1)
of PIT Regulations, 1992.

15)The provisions of the aforesaid regulations are reproduced hereunder:-

PFUTP Regulations, 2003
4. Prohibition of manipulative, fraudulent and unfair frade practices
(1) Without prejudice to the provisions of regulation 3, no person shall
indulge in a fraudulent or an unfair trade practice in securities.
(2) Dealing in securities shall be deemed to be a fraudulent or an unfair
trade practice if it involves fraud and may include all or any of the
following, namely:-
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(a) induiging in an act which creates false or misleading appearance of
trading in the securities market;
(g) entering into a transaction in securities without intention of performing
it or without intention of change of ownership of such security;

SAST Regulations, 1997

7(1) Any acquirer, who acquires shares or voting rights which (taken
together with shares or voting rights, if any, held by him) would entitle
him to more than five per cent or ten per cent. or fourteen percent.
shares or voting rights in a company, in any manner whatsoever, shall
disclose at every stage the aggregate of his shareholding or voting
rights in that company to the company and to the stock exchanges
where shares of the target company are listed.

PIT Regulations, 1992

13. (1) Any person who holds more than 5% shares or voting rights in any
listed company shall disclose to the company in Form A, the number of
shares or voting rights held by such person, on becoming such holder,
within 4 working days of .—
(a) the receipt of intimation of allotment of shares; or
(b) the acquisition of shares or voting rights, as the case may be.

16)The aforesaid alleged violation of PFUTP Regulations, SAST Regulations and PIT
Regulations makes you liable for monetary penalty under sections 15A(b) and 15HA
of the SEBI Act which reads as follows:

15HA. Penalty for fraudulent and unfair trade practices- If any person indulges in
fraudulent and unfair trade practices relating to securities, he shall be liable to a
penalty of twenty-five crore rupees or three times the amount of profits made out
of such practices, whichever is higher.

Penaity for failure to furnish information, return, efc.
15A(b). If any person, who is required under this Act or any rules or regulations

made thereunder,— '

(b) to file any return or furnish any information, books or other documents within
the time specified therefor in the regulations, fails to file return or furnish the
same within the time specified therefor in the regulations, he shall be liable to a
penalty of one lakh rupees for each day during which such failure continues or
one crore rupees whichever is less.
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17)You are, therefore, called upon to show cause as to why an inquiry should not be
held against you in terms of Rule 4 of Adjudication Rules, 1995 and penalty be not
imposed under sections 15 A9b) and 15HA of the SEBI Act, 1992.

18)Your reply, if any, should reach the undersigned or through email at
jeevans@sebi.gov.in within 15 days from the date of receipt of this Notice, failing
which it shall be presumed that you have no reply to submit and the matter would be
further proceeded with on the basis of the evidence available on record in terms of
sub-rule (7) of rule (4) of the Adjudication Rules, 1995. You may also indicate

whether you desire a personal hearing in the matter.

19)You are also advised to submit a photocopy of your PAN card for our records. As
the proceedings are in progress, you are advised to keep the undersigned informed
about the change in your address, if any, till the proceedings are complete.

JEEVAN SONGPAROTE
ADJUDICATING OFFICER

Enclosures:

1. Copy of the order of appointment of Adjudicating Officer dated April 23,2009
(Annexure 1)

2. Details of synchronized trading {Annexure S}/ Annexure 2

3. Day wise trading details (Annexure T-1)
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@) Vehsrase Scowdies and Ewchenge Bosrd o Indie (the Bomd) bis
conductod bvestizotion Info e affesed Iraguiady in the hading in the
sheres of Eia Conctrustions (ndle) Lid, and kit the possible vigigtion of

¢ e provstase of Vins SEBD Agl, 1082 end various rulos end repulsiiang
* made thereunder,

() Wharees ik prime-acls sppsorsd io the Vihsk Time Membar that the
Jollywing clisnte

1. Yehw Bhelen! heving addrese 4/A, Remniwas, 1% floor, ghetkopar(i¥),
Memie-00066

2. Sunill Purchit heving addiess Yadev Chewi, Behing Shenti Merket,
Neoar Bus Stop, Uthasnaper, Thane- 421001,

3. Victory Trading Corporation {Proprieier- Vasant Kumer Blsss) !
having address Latiys! Bhevan, Pannalal Umediram Chowk, ialad (E),
Mumbzl- 400087

; é. Kapii Bhuptani having address A77, 2% Fioor, Harl Darshan Co-op

: ?19 Society, Pendes Nagar, Rosd Mo, 4, Dombivali {East}, Thane-

21201

5 Kenneth Pinte (PAN- AKHPP3180M) heving address 23, Chopie

Buliginaz, 84, Frencle Yevier Lens, Thakurduer, Mumbsi 00002
6. Gllish Pinio {PAN- ANUFPPB300K) having address 23. Choglé

Bulidings, St. Francis Xavier Lane, Thakurdwar, Mumbai- 400002
. Mangere i Shenna (PAN- LAQPS0917G) heving eddrase BHO4.

Shayog Apartmert, Anend Nagar, Vesal Road(W) Dist-thang- AD1202.
8. gny Rethod having sddress 336/8, Kelbedevi Rosd, Viey Bhewen,
Fioor, Room Mo. 10, Mumbal-403002.

e, Nehul Shat heving eddress 24, Parchay Perk, Divielipurs, Vedodara,
Gujsrat-380015

10, Chetan: Mehte (PAN-AAIPW2802)) having zddress 2-3. Kother
Houze, 1% Floor, 67, Oek Lane, Fort, Mumbai- 400 001

$1. Chilveg Pujere (PAR-ARSPRES2IR) heving eddroes B-704, Ksalp
egen, B K Rosd, buhnd (Weut), Musnbel-400ut0

.
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Board of Indiz
have viclated regulation 4(1) and 4(2) (a) and (g) of SEB! {Prohibition of

Fraudulent and Unfair Tvade Prectices Relating to Securlies Markel)
Reguigtions, 2003,

1Z. Pratap Ssnghvi (PANALEPETZIGR) having atidress 23, vayaod Apt.,
3 Floor, Above Al Hotel, Jatiazhenksr Dossa Road, Mulgnd w3,
ksl 400080,

sias vivlated regulelion 4{1) erd 4(2) (o} and (1) of SEQ (Frobikine of
Fravdviant eno Uniskr Trese Praciios Releding o Bscuiitias Markat)
Repulations, 2003; mgulalion Pt} med with F(2) of SERI (Subsiants!
Aciilsllicn of Bhures ang Tekenver] Regulsiions, 1897 s regidation
1301) of SEB! (Prohibition of fneldes Tigtting ) Regulatinag, 1002,

9 Ein Finenclyl Serdees (indis) Lid, (PAN- AAACENZBOB] having
sidimses 169, Obhds Inductin! Ectute, Fhape-lli, Hew Delld 110020,

4, iirs. Rebkha Bhasens (PAN- AALPREIOSH) taving addres C-148,
Sarvoteye Enclave, 1% Floor, Mew Deltd 110047

nave vislsied egulsfion F{UA) med Wit 7{2) of SEBI {Subsignifsl
Acouisiton of Sheres and Tekeover) mguisfions, 1997 end regutation
T35} mmar with S35} of 8EET (mbitdion of Inpider Trndting} Reguiations,
102
§artilaa

And whareas ths Whoke Time Mamibar is seteind thel there sre suflicsnt
Soundy o aigule wic te sfuie =ad edludlosie upon the slleged
viclstinng of the esld enbifies vnder the following provislons of isur

Secundes and Exchate Boasd of ndin A28, 1999,

SEB! (Prohibliion of Fraudidast snd Urfaic Trsde Praciices Relatihg to
Securitizs Market) Regulstiong, 2603

. SEBI (Substantiel Aeouisitons of Shames & Takeovers) Regulstiona,
U SESI (Prohiilion of inelder Treting) Regiletiona, 1882

&

Kn

Ard whergan the Whale Time Merbur hes, ihereiors, in exarcioe of the
parers canferred upon him undes Sadlion 10 of the 5581 Acl, 1882 resd
with Gaction 16 1 of the SEBI A4, 1692 ard Rule 3 of BEB! (Protadurs for
hokiing Inqulty sl imposing penshiss by Adudicating Oficer) Fulse,
1825 {the Rules), sppolnies Shil Jusven Sonperote, General Manager,
88 Adjudicaiing Officer vide Crder deted S3-04-2008 1o anquirg wio ang
stiiudas unosr Sacticn 15HA of e SEH Acl, 1882 for the wilsgad
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violzlione Gy (he entiles misnEoned at para (B)? o ()12 exd under susiion
1540} of the SEB! Acl, 1822 for the afieped vinlstione by He eiiffias
mentinnes &1 pore (E112, (093 & @14,

The sald proscodings of sppointment ein haeby communiceiot o o
Adiudicsting Officer b conduet the Adjudiestion Proceedings b ths
mvenner spacited under Rels 4 of the Rules rosd with sub-paction (2) of
Section 15 i of the SEBI A, 1992, The Adjudiceting Officer shall enquire
Ity end adluioets e elcps vislstione 2 efeted sbovg snd | cotlefied
thiet e endios have become lishie fo penelly. mey Impose such penalty,
gz the Adjdicating Officer thinks f, in terms of Rule 8 of the scid Ruler
end the provisions of Sactions 16 Afb) end 15 HA of the SEBI Act, 1082,

Deted ot Murdal, this & R\ Dy of May, 2052,
3l
SHRIP i RAGIEAL
EXECUTIVE DIRECTOR
SECURITIES AND EXCHANGE BOARE OF INDIA
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D NNEXURE~ 5

Yotal Total l
Total Total quantity - Total Quantity i
quantity quantity purchased quantity Trading !
purchased sold by by the 12 sold by the among the !
by the 12 the 12 brokers for | 12 brokess 12 brokers |
i Total brokers for | brokers their for their for their
| Volume in ali the for all the | seleclive selective selective i
the scrip clients clients clients clients clients ;
Qty :
__Traded 5341973 25122141 2478895 2318731 2285185 1873422 |
Total quantity purchased ! i :
by the 12 brokers for all | ! l
the clients ) 2512211 § 3961 i - |- - ' -
Tota quanttv sald 1" e ! ! i -
12 brokers i " & the ! | I i I}
clients 2478895 39.09 | - i - P - - -
Total quantity purchased ! ‘ ! 5
: by the 12 brokers for their i ; g ;
| selective clients i 2318731 36.56 | 92,30 - . |-
Total quantity sold by the ; : ; 1 .
-7 brokers for their i : i :
. elective clients | 2285185 ' 36.03 - 192,19 -
I Quantity dealt through '
| Trading among the 12 _ i
! brokers for their selective | ; .
i clients 11873122 | 2854 7436 . 7557 . 8038 © 8197 Lo-
| Synchronised Trade by f ' T T T T
| the 12 brokers for their t : :
| selective clients i 1218822 | 19.22 48.52 L 4817 i 52.55 '+ 53.34 1 6507




Annexure-5 Daywise Synchronised Trades among 12 brokers for their clients
L= ; SynTrading
No. of No. of No. of Total No. of|Synchronised [Total Qty to total
Synchronised |Synchronised Synchronised |Trades of Traded Volume of |volume of the
Trade Date Buy Orders Sell Orders Trade the day Quantity the day day (%)
19-May-04 4 4 67 211 6820 19800 34.44
20-May-04 7 7 79 282 9905 37225 26.61
21-May-04 21 21 252 493 33640 57073 58.94
24-May-04 19 19 252 503 37160 61761 60.17
25-May-04 10 10 162 263 16840 30159 55.84
26-May-04 19 19 278 414 42850 56500 75.84
27-May-04 22 22 332 485 C 47425 59512 79.69
28-May-04 14 14 195 539 31425 65368 48.07
31-May-04 8 8 105 373 8440 28313 29.81
1-jun-04 19 19 214 485 29340 66550 44.09
2-Jun-04 16 16 216 512 38750 60210 64.36
3-Jun-04 19 19 265 572 47400 74040 64.02
4-Jun-04 15 15 189 515 34075 59700 57.08
7-Jun-04 18 18 236 546 41150 63401 64.90
8-Jun-04 19 19 257 566 49685 73849 67.28
9-Jun-04 9 9 117 439 21310 54366] 39.20
11-jun-04 2 2 25 717 3050 51274 5.95
14-)un-04 10 10 120 450 16150 55582 29.06
" 15-jun-04 13 13 159 663 28775 79381 36.25
16-Jun-04 14 14 196 537 31050 58677 52.92
17-Jun-04 18 18 222 406 47625 68067 69.97
18-lun-04 11 11 143 329 26106 49698 52.53
21-jun-04 10 10 143 334 25250 47719 52.91
22-jun-04 1 1 1 101 295 7511 393
23-Jun-04 17 17 235 387 34650 49763 69.63
24-Jun-04 11 11 155 412 23425{ 62935 37.22
25-Jun-04 10 10 127 346 19300 52252 36.94
28-Jun-04 10| 10 112 404 22175 67984 32.62
29-jun-04 14 14 178 507 29850 62845 47.50
30-Jun-04 15 15 217 495 - 32825 65636 50.01
1-jul-04 12 12 161 481 25450 60931 41.77
2-Jul-04 17 17 224 443 36275 60277 60.18
5-Jul-04 1 11 154 424 29500 62882 46.91
6-Jul-D4| - -18] - 18| 273 553) 41200]  76965| 5353
7-1ul-04 20 20 290 642 45250 96752 46.77
8-jul-04 16 16 212 187 34000 54003 62.9€
9-Jul-04 15 15 197 400 13900 33137 419
12-Jul-04] 8 8 -93 181 9250 40150 23.0¢
13-Jul-04 16 16 180 316 . 19450 31980 60.8:
14-Jul-04 17 17 196 798 29400 41520 70.8:
'15-Jul-04 8 8 101 317 7950 25625 31.00
"16-Ju1-04 13 13 136 298 13200 35670 37.00




[ 19-Jul-04 6 6 62 175 7300| 21625 33.76
20-Jul-04 2 2 23 182 2475} 11136 22.23
21-Jul-04 3 3 36 190 5500 16634 33.06

T 22-3ul-04 4 4 53 297 6290 22520 "27.93
23-Jul-04 3 3 46 256 5900| 24986 23.61

| 26-Jul-04 2 2 35 132 3300] 14775 22.34
27-5ul-04 1 i 17 306 2500 62260 4.02
28-jul-04 2 2 19 143 3650 16065 22.72
30-Jul-04 2 2 20 412 2000 62580 3.20
2-Aug-04 3 3 24 233 5200{ 131612 3.95
3-Aug-04 1 1 9 184 2550 54600 3.95
5-Aug-04 1 1 8 632 24C0i 216145 1.11
6-Aug-04 2 2 20 290 3750 . 24593 15.25%
g9-Aug-04 2 2 20 413 3600 89204 4.04

10-Aug-04 1 1 10 103 2100 180316 1.16
11-Aug-04 1 1 12 308 1850 75530 2.45
13-Aug-04 3 3 20 439 4350 53358 8.15
25-Aug-04 1 1 9 411 1950 31925 6.11
27-Aug-04 1 1 & 434 1200 38813 3.09
17-Sep-04 1 1 8 712 2291 71583 3.20
22-Sep-04 3 3 25 351 4000 49276 B.12
23-Sep-04 2 2 21 362 3100 42232 7.34

64 Days 613 513 7969 25373 1218822 3588811 33.96

Total Synchronised trade Quantity 1218822

Total Market Volume during the investigation period 6341973

Contribution of Synchronised Trade to total Market Volume 19.22

From 19-05-2004 to 30-07-2004 ]

Qty Traded through Structured orders among themselves 1180481

Total Market Volume during this period 2519624

9% their structured trades to this period market volume - 46.85




Annexure-T-1

Daywise Trading among 12 brokers for their clients

% trading
No. of Trades {Qty Traded among
— executed through themselves
No. of |[No. of- {No. of i{No. of No.of [through Total No. |trading Total to market
Buy Sell Buy Buy No. of Sell Sell trading among lof Trades [among Volume of [volume of
Trade Date  |Orders |Orders |Brokers |Clients |Brokers Clients [themselves of the Day |themselves |[the day [the day
5/19/2004 11 11 5 5 5 5 163 211 14050 19800 70.96
[~ 5/20/2004 15 15 6 6 6 6 183 282 21945 37225 58.55
5/21/2004 32 32 7 7 7 7 409 493 49720 57073 §7.12
[ 5/24/2004 27 2 7 7 7 7 365 503 49890 61761 80.78
5/25/2004 12 12 4 4 4 4 198 263 21140 30159 70.10
5/26/2004 23 22 8 8 8 8 331 114 49730 56300 88.02
5/27/2008 25 25 7 7 B 7 368 485 53400| 59512 .89.73
572812004 21 21 7 7 7 7 283 519 47175 653068 7217
5/31/2004}! 17 20 7 7 & & 245 375 19920 28313 70.36
6/1/2004 22 22 6 6 6 6 255 4835 33465 66550 50.29
6/2/2004 21 21 7 7 7 7 290 512 47425 60210 78.77
6/3/2004 25 25 7 7 7 7 349 572 61320 74040 £2.82
6/4/2004 21 21 6] 6 [ 6 276 BE 47425 59700 79.44
6/7/2004 20 20 6 & g 6 271 346 45450 63401 71.69
6/8/2004 25 24 6 6 6 [ 338 366 61385 72849 2312
6/9/2004 17 15 8 9 8] E 217 439 35075 54366 64.52
6/11/2004 3 3 3 3 3 3 38 717 4575 51274 8.92
€/14/2004 15 15 7 7 B 6 183 450 23120 55582 41.60
6/15/2004 22 21 7 7 7 7 274 663 47525 79381 59.87
6/16/2004 22 22 7 7 7 7 315 337 46500 58677 79.25
6/17/2004 22 22 7 7| 7 7 272 3006 59950 680067 B8.57
6/18/2004 17 17 [ 3 6 5 221 320 40081 19698 B0.ES
6/21/2004 16 16 7 7 7 7 229 34 41700 17719 87.39
6/22/2004 1 1 1 1 1 1 1 I 295 7511 3.33
£/23/2004 22 22 7 7 7 7 301 i87 45150 07063 90.73
&6/24/2004 15 15 8 8 8 8 223 12 31900 [ 50.59
6/25/2004 17 17 7 7 7 7 226 M6 34600 31232 £6.22
£/28/2004 20 20 8 8 8 g 251 4 44625 0roRd £5.64]
i - 6/29/2004 24 24 8 8 g 8 319 s0” 51325 6aRAS 8157
' 5/30/2004 23 23 8 5 8 3] 325 o3 49975 b330 76.14
C o 7/1/2004 18 19 7 7 i 7| 271 Iy 40200 Ol 3] £5.98
i 7/2/2004 24 24 8 8l g gl 326 333 51575 6Nz 85.56
7/5/2004 2 24 8 8 £ &} 381 424 £1300 [28N2 §7.48i
7/6/2004 26 26 .8 8 g 8 389 353 58250 63 75.58!
7/2/2004 25 5 9 39 2 g 364 0d2 56750 ppT 52 58.55]
7/8/2004 23 23 B 8 8 £ 315 287 49100 23003 8G.52]
7/8/2004 22 22 & 6 6 5} 251 400 21125 13137 63.75]
7/12/2004 15 15 5 5 3 & 182 381 16900 401 50 42.09
7/13/2004 19 19 [ 6 6 6 221 316 23400 3UND 73;11
7/14/2004 20 20 7 7 7 7 229 248 34100 41320 82.13,
7/15/2004 20 20 & 6 6 & 264 7 20000 13623 78.05!
7/16/2004 18 18 6 6 & & 208 298 18150 33670 50.88
7/15/2004 g 8 ~5 5 5 5 86 175 9800 21n23 45,32
7/20/2004 7 8 3 3 3 3 95 182 7425 11136 66.68
7/21/2004 5 5 3 3 3 3 66 190 2150 HOIRE! 45.00
7/22/2004 g g 3 3 3 3 115 397 12480 22339 55.42
7/23/2004 6 6 3 3 "3 3 85 236 1170C 23186 46.83
7/26/2004 6 3 a 41 4 4 a3 [EX 9900 ZTTE 57 C1
7/27/2004 S 5 3 3 3 3 71 300 12800] o200 2055
7/28/2004 6 3 3 o 3 3 66 113 10957 in 63 68.16
7/29/2004 6 5 : i 3 3 75 101 1150 o 1S 17.11]
7/30/2004 5 5 ¢ T 3 3 59 412 7775, el 12.42
8/2/2004 5 B : Y 3 3 49 238 960 3 il 7.29
- 8/3/2004 5. 5 4T 3 2 18 54 765 o] 1184
8/a/2004 2 2 f 2 30 )= EN 2] ER
B/5/2004 a 2 - 3; &l 3z A2 i : E
} 2 3 57 D ' i

U 8/6/2004

u

s




e T % trading
No. of Trades Qty Traded among
executed through themseives

No.of [No.of |No.of |No.of No. of |[through Total No. |trading Total to market
! . |Buy Sell .- |Buy Buy No. of Sell Sell - |[trading among jof Trades |among - |Volume of [volume of
Trade Date  {Orders |Orders |Brokers {Clients |Brokers Clients |themselves of the Day |themselves [the day  (the day
8/9/2004 4 4 4 -4 4 4 43 413 7200 89204 " RB.O7

8/10/2004 3 3 3 3 3 3 38 303 6300 180216 3.49
8/11/2004 3 3 3 3 3 3 44 208 5550 75530 - 7.35
8/12/2004 5 3 3 3 3 3 51 504 6150 63038 9.76
8/13/2004 3 3 3 3 3 3 20 439 4350 33358 8.15
8/16/2004 3 4 3 3 3 3 32 809 4738 77534 6.11
8/19/2004 3 3 1 1 1 1 40 648 4600 81163 5.67
8/20/2004 1 1 1 1 1 1 1 753 25 82337 0.03
8/24/2004 2 3 2 2 1 1 905 265 74891 0.35
8/25/2004 3 3 3 3 3 3 42 411 6050 31925 18.95
8/27/2004 4 4 3 3 3 3 37 134 3600 38813 9.28
9/10/2004 2 2 1 1 1 1 2 1103 2000 124564 1.60
9/17/2004 3 4 1 2 1 1 32 712 7658 7158 10.70
9/22/2004 11 2 3 3 3 3 122 351 11000 49276 22.32
9/23/2004 6 & 3 ‘3 3 3 62 362 7800 42232 18.47
9/24/2004 12 12 4 4 4 4 101 389 13100 39310 33.32
9/28/2004 1 1 1 1 1y 1 s 296 1652 39438 4.19
9/29/2004 1 1 1 1 1 1 10 283 1700 22693 7.49
9/30/2004 2 1 1 1 1 1 11 S 1500 16249 5.23
10/1/2004 2 2 2 2 1 1 16 370 1700 35201 4.82
10/5/2004 2 1 1 1 1 1 28 260 1800 19242 9.35
10/6/2004 2 2 2 2 1 1 13 254 1218 24037 5.07

79 Days 991 985S 12872 3135394 1873122 4476340 41.84

Total Trading Qly among 12 brokers for 13 clients 1873122.00

Total Mkt Volume during the invesatigation Feriod. 6341873.00

Contribution of Trading among themselves to total mkt volume 29.54

From 15-03-2004 to 30-07-2004

Qty Traded through trading among themselves 1733166

Total Market Volume during this period - 2586849

% ireir trading coniribution to day's market volume cunng this period 67




