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This Preliminary Placement Memorandum is neither a prospectus nor a statement in lieu of prospectus. This Preliminary Placement Memorandum is prepared in conformity with
Securities and Exchange Board of India (Issue and Listing of Municipal Debt Securities) Regulations, 2015, and as amended from time to time.

Note: This Preliminary Placement Memorandum is strictly for a private placement issue. Nothing in this Preliminary Placement Memorandum shall constitute and/or deem to
constitute an offer or an invitation to offer to the public or any section thereof to subscribe for or otherwise acquire the Debentures in general under any law for the time being in
force. This Preliminary Placement Memorandum should not be construed to be a prospectus or a statement in lieu of prospectus. This Preliminary Placement Memorandum and the
contents hereof are restricted for only the intended recipient(s) who have been addressed directly and specifically through a communication by the Issuer and only such recipient(s)
are eligible to apply for the Bonds. All investors are required to comply with the relevant regulations/guidelines applicable to them for investing in this Issue.

PRELIMINARY PLACEMENT MEMORANDUM

PATNA MUNICIPAL CORPORATION
A municipal corporation constituted under Article 243Q(1)(c) of the Constitution of India, 1949 and established under the Patna Municipal Corporation Act,
1951 (then applicable act in Bihar), vide notification no. L.S.G. 1088/52 Leg-538 dated July 26, 1952;
Head Office: Second Floor, C Block, Maurya Lok, Dakbanglow, Patna- 800 001, Bihar.
Contact Person cum Compliance Officer: Shri. Rajan Sinha, Additional Municipal Commissioner
Tel: 0612-2223791 E-mail: patnamunibond@gmail.com Website: www.pmc.bihar.gov.in

PRIVATE PLACEMENT BY PATNA MUNICIPAL CORPORATION OF UPTO 28,570 (TWENTY EIGHT THOUSAND FIVE HUNDRED AND SEVENTY)
RATED, LISTED, UNSECURED, NON-CONVERTIBLE, NON-CUMULATIVE, REDEEMABLE, TAXABLE MUNICIPAL BONDS OF FACE VALUE OF
370,000 EACH (RUPEES SEVENTY THOUSAND ONLY) (“BONDS”/ “DEBENTURES”/ “NCDS”) COMPRISING OF 7 (SEVEN) SEPARATELY
TRANSFERABLE AND REDEEMABLE PRINCIPAL PARTS (“STRPP”) NAMELY 1 STRPP A OF FACE VALUE OF 10,000, 1 STRPP B OF FACE VALUE
OF 210,000, 1 STRPP C OF FACE VALUE OF % 10,000, 1 STRPP D OF FACE VALUE OF %10,000, 1 STRPP E OF FACE VALUE OF % 10,000, 1 STRPP F OF
FACE VALUE OF %10,000 AND 1 STRPP G OF FACE VALUE OF % 10,000 FOR THE BASE ISSUE SIZE OF %100.03 CRORES (RUPEES ONE HUNDRED
CRORES AND THREE LAKHS ONLY) (“BASE ISSUE SIZE”) AND WITH GREEN SHOE OPTION UP TO %99.96 CRORES (RUPEES NINETY-NINE CRORES
AND NINETY-SIX LAKHS ONLY) (“GREEN SHOE SIZE”) FOR AN AMOUNT AGGREGATING UP TO %199.99 CRORES (RUPEES ONE HUNDRED
NINETY-NINE CRORES AND NINETY-NINE LAKHS ONLY) (“TOTAL ISSUE SIZE”) (“ISSUE”) UNDER SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES) REGULATIONS, 2015, AS AMENDED FROM TIME TO TIME.
BACKGROUND

This Preliminary Placement Memorandum is related to the Bonds to be issued by Patna Municipal Corporation on a private placement basis and contains relevant information and

disclosures required for the purpose of issuance of the Bonds in terms of the Securities and Exchange Board of India (Issue and Listing of Municipal Debt Securities) Regulations,

2015, as amended from time to time.

GENERALRISK

Investment in Bonds involve a degree of risk, and investors should not invest any funds in the debt instruments, unless they can afford to take the risks attached to such investments.
Investors are advised to read the Preliminary Placement Memorandum Including Risk Factors carefully before taking an investment decision in relation to this Issue. For taking an
investment decision, the investors must rely on their own examination of the Issuer, the Placement Memorandum to be issued and the Issue including the risks involved. Specific
attention of investors is invited to the section titled Risk Factors on page no. 21 of this Preliminary Placement Memorandum. These risks are not, and are not intended to be, a complete
list of all risks and considerations relevant to the Bonds or investor’s decision to purchase the Bonds. The Issue of Bonds has not been recommended or approved by SEBI nor does
SEBI guarantee the accuracy or adequacy of this Preliminary Placement Memorandum.

The Issuer confirms that, as of the date hereof, this Preliminary Placement Memorandum (including the documents incorporated by reference herein, if any) contains all information
that is material in the context of the Issue and sale of the Bonds and is accurate in all material respects and does not contain any untrue statement of a material fact or omit to state any
material fact necessary in order to make the statements made herein, in the light of the circumstances under which they are made, not misleading in any material respect.

LISTING

The Bonds are proposed to be listed on the National Stock Exchange of India Limited (“NSE” / “Stock Exchange”) and NSE shall be the Designated Stock Exchange for the Issue.

The Issuer has received an in-principle approval for listing of Bonds from NSE vide their letter bearing no. [] dated [].

The Bonds proposed to be issued by the Patna Municipal Corporation have been rated by India Ratings and Research Private Limited (hereinafter referred to as the “Rating Agency”).
India Ratings & Research Private Limited has vide its letter dated August 12, 2026 assigned a rating of Provisional IND AA/Stable and has issued a rating rationale dated August 12,
2026. The above rating is not a recommendation to buy, sell or hold securities and investors should take their own decision regarding investment in the present Bonds. The rating may
be subject to revision or withdrawal at any time by the assigning rating agency and should be evaluated independently of any other ratings. For credit rating of Bonds and detailed

rationale of the rati ase refer to Annexure- I1.
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SECTION-I: DISCLAIMERS

1. GENERAL DISCLAIMER AND DISCLAIMER OF PATNA MUNICIPAL CORPORATION (“PMC” OR
“CORPORATION” OR “ISSUER”):

THIS PRELIMINARY PLACEMENT MEMORANDUM IS NEITHER A PROSPECTUS NOR A
STATEMENT IN LIEU OF PROSPECTUS AND IS PREPARED IN ACCORDANCE WITH THE SECURITIES
AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES)
REGULATIONS, 2015 ISSUED VIDE NOTIFICATION NO. SEBI/LAD-NRO/GN/2015-16/006 DATED JULY
15, 2015, AS AMENDED FROM TIME TO TIME (SEBI MUNICIPAL DEBT REGULATIONS). THIS
PRELIMINARY PLACEMENT MEMORANDUM DOES NOT CONSTITUTE AN OFFER TO THE PUBLIC
IN GENERAL TO SUBSCRIBE TO OR OTHERWISE ACQUIRE THE BONDS TO BE ISSUED BY PATNA
MUNICIPAL CORPORATION. THIS PRELIMINARY PLACEMENT MEMORANDUM HAS NOT BEEN
APPROVED BY SEBI. THIS ISSUE OF BONDS IS BEING MADE STRICTLY ON A PRIVATE
PLACEMENT BASIS. THIS PRELIMINARY PLACEMENT MEMORANDUM IS FOR THE EXCLUSIVE
USE OF THE ADDRESSEES TO WHOM IT HAS BEEN ADDRESSED AND IT SHOULD NOT BE
CIRCULATED OR DISTRIBUTED TO THIRD PARTY(IES). APART FROM THIS PRELIMINARY
PLACEMENT MEMORANDUM, NO OTHER OFFER DOCUMENT HAS BEEN PREPARED IN
CONNECTION WITH THE OFFERING OF THIS ISSUE OR IN RELATION TO THE BONDS.

THIS PRELIMINARY PLACEMENT MEMORANDUM IS NOT INTENDED TO FORM THE BASIS OF
EVALUATION FOR THE PROSPECTIVE SUBSCRIBERS TO WHOM IT IS ADDRESSED AND WHO ARE
WILLING AND ELIGIBLE TO SUBSCRIBE TO THE BONDS ISSUED BY THE ISSUER. THIS
PRELIMINARY PLACEMENT MEMORANDUM HAS BEEN PREPARED TO GIVE GENERAL
INFORMATION REGARDING PATNA MUNICIPAL CORPORATION TO PARTIES PROPOSING TO
INVEST IN THIS ISSUE OF BONDS AND IT DOES NOT PURPORT TO CONTAIN ALL THE
INFORMATION THAT ANY SUCH PARTY MAY REQUIRE. PATNA MUNICIPAL CORPORATION
BELIEVES THAT THE INFORMATION CONTAINED IN THIS PRELIMINARY PLACEMENT
MEMORANDUM IS TRUE AND CORRECT AS OF THE DATE HEREOF.

ALL POTENTIAL INVESTORS ARE REQUIRED TO COMPLY WITH THE RELEVANT REGULATIONS/
GUIDELINES APPLICABLE TO THEM FOR INVESTING IN THIS ISSUE. IT IS NOT INTENDED FOR
DISTRIBUTION TO ANY OTHER PERSON AND SHOULD NOT BE REPRODUCED BY THE RECIPIENT
OR MADE PUBLIC OR ITS CONTENTS BE DISCLOSED TO A THIRD PERSON. NO INVITATION IS
BEING MADE TO ANY PERSON OTHER THAN THE INVESTOR TO WHOM THE PRELIMINARY
PLACEMENT MEMORANDUM HAS BEEN SENT. ANY APPLICATION BY A PERSON TO WHOM THE
PRELIMINARY PLACEMENT MEMORANDUM HAS NOT BEEN SENT BY THE ISSUER MAY BE
REJECTED WITHOUT ASSIGNING ANY REASON.

YOU SHALL NOT AND ARE NOT AUTHORISED TO: (1) DELIVER THE PRELIMINARY PLACEMENT
MEMORANDUM TO ANY OTHER PERSON; OR (2) REPRODUCE THE PRELIMINARY PLACEMENT
MEMORANDUM, IN ANY MANNER WHATSOEVER. ANY DISTRIBUTION OR REPRODUCTION OR
COPYING OF THE PRELIMINARY PLACEMENT MEMORANDUM IN WHOLE OR IN PART OR ANY
PUBLIC ANNOUNCEMENT OR ANY ANNOUNCEMENT TO THIRD PARTIES REGARDING THE
CONTENTS OF THE PRELIMINARY PLACEMENT MEMORANDUM IS UNAUTHORISED. FAILURE TO
COMPLY WITH THIS INSTRUCTION MAY RESULT IN A VIOLATION OF APPLICABLE LAWS OF
INDIA AND/OR OTHER JURISDICTIONS. THE PRELIMINARY PLACEMENT MEMORANDUM HAS
BEEN PREPARED BY THE ISSUER FOR PROVIDING INFORMATION IN CONNECTION WITH THE
PROPOSED ISSUE. THE ISSUER DOES NOT UNDERTAKE TO UPDATE THE PRELIMINARY
PLACEMENT MEMORANDUM TO REFLECT SUBSEQUENT EVENTS AFTER THE ALLOTMENT AND
THUS IT SHOULD NOT BE RELIED UPON WITH RESPECT TO SUCH SUBSEQUENT EVENTS
WITHOUT FIRST CONFIRMING ITS ACCURACY WITH THE ISSUER. HOWEVER, THE ISSUER SHALL
INTIMATE THE INVESTORS ABOUT MATERIAL CHANGES, IF ANY, IN THE INFORMATION IN THIS
PRELIMINARY PLACEMENT MEMORANDUM, FROM THE DATE OF PPM TILL LISTING DATE.

NEITHER THE DELIVERY OF THE PRELIMINARY PLACEMENT MEMORANDUM NOR THE ISSUE OF
ANY BONDS MADE HEREUNDER SHALL, UNDER ANY CIRCUMSTANCES, CONSTITUTE A
REPRESENTATION OR CREATE ANY IMPLICATION THAT THERE HAS BEEN NO CHANGE IN THE
AFFAIRS OF THE ISSUER SINCE THE DATE THEREOF.
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THIS ISSUE IS A DOMESTIC ISSUE RESTRICTED TO INDIA AND NO STEPS HAVE BEEN TAKEN OR
WILL BE TAKEN TO FACILITATE THE ISSUE IN ANY JURISDICTIONS OTHER THAN INDIA. HENCE,
THE PRELIMINARY PLACEMENT MEMORANDUM DOES NOT CONSTITUTE, NOR MAY IT BE USED
FOR OR IN CONNECTION WITH, AN OFFER OR SOLICITATION BY ANYONE IN ANY JURISDICTION
IN WHICH SUCH OFFER OR SOLICITATION IS NOT AUTHORISED OR TO ANY PERSON TO WHOM
IT IS UNLAWFUL TO MAKE SUCH AN OFFER OR SOLICITATION. NO ACTION IS BEING TAKEN TO
PERMIT AN OFFERING OF THE BONDS OR THE DISTRIBUTION OF THE PRELIMINARY PLACEMENT
MEMORANDUM IN ANY JURISDICTION WHERE SUCH ACTION IS REQUIRED. THE PRELIMINARY
PLACEMENT MEMORANDUM IS NOT INTENDED FOR DISTRIBUTION TO, OR USE BY, ANY PERSON
OR ENTITY IN ANY JURISDICTION OR COUNTRY WHERE DISTRIBUTION OR USE OF SUCH
INFORMATION WOULD BE CONTRARY TO LAW OR REGULATION. PERSONS INTO WHOSE
POSSESSION THE PRELIMINARY PLACEMENT MEMORANDUM COMES ARE REQUIRED TO
INFORM THEMSELVES ABOUT AND TO OBSERVE ANY SUCH RESTRICTIONS. THE PRELIMINARY
PLACEMENT MEMORANDUM IS MADE AVAILABLE TO POTENTIAL INVESTORS IN THE ISSUE ON
THE STRICT UNDERSTANDING THAT IT IS CONFIDENTIAL AND MAY NOT BE TRANSMITTED TO
OTHERS, WHETHER IN ELECTRONIC FORM OR OTHERWISE.

PROSPECTIVE SUBSCRIBERS MUST MAKE THEIR OWN INDEPENDENT EVALUATION AND
JUDGMENT BEFORE MAKING THE INVESTMENT AND ARE BELIEVED TO BE EXPERIENCED IN
INVESTING IN DEBT MARKETS AND ARE ABLE TO BEAR THE ECONOMIC RISK OF INVESTING IN
BONDS. IT IS THE RESPONSIBILITY OF THE PROSPECTIVE SUBSCRIBERS TO HAVE OBTAINED ALL
CONSENTS, APPROVALS OR AUTHORIZATIONS REQUIRED BY THEM TO APPLY FOR AND PURCHASE
THE BONDS. NOTHING IN THIS PRELIMINARY PLACEMENT MEMORANDUM SHOULD BE
CONSTRUED AS ADVICE OR RECOMMENDATION BY THE ISSUER OR BY THE MERCHANT
BANKER/ARRANGER TO THE ISSUE TO SUBSCRIBERS TO THE BONDS. THE PROSPECTIVE
SUBSCRIBERS ALSO ACKNOWLEDGE THAT THE MERCHANT BANKER/ ARRANGER TO THE ISSUE DO
NOT OWE THE SUBSCRIBERS ANY DUTY OF CARE IN RESPECT OF THIS PRIVATE PLACEMENT OFFER
TO SUBSCRIBE FOR THE BONDS. PROSPECTIVE SUBSCRIBERS SHOULD ALSO CONSULT THEIR OWN
ADVISORS ON THE IMPLICATIONS OF APPLICATION, ALLOTMENT, SALE, HOLDING, OWNERSHIP
AND REDEMPTION OF THESE BONDS AND MATTERS INCIDENTAL THERETO.

THE ISSUER RESERVES THE RIGHT TO WITHDRAW THE PRIVATE PLACEMENT OF THE BONDS ISSUE
PRIOR TO THE ISSUE CLOSING DATE(S) IN THE EVENT OF ANY UNFORESEEN DEVELOPMENT
ADVERSELY AFFECTING THE ECONOMIC AND REGULATORY ENVIRONMENT OR ANY OTHER FORCE
MAJEURE CONDITION INCLUDING ANY CHANGE IN APPLICABLE LAW. IN SUCH AN EVENT, THE
ISSUER WILL REFUND THE APPLICATION MONEY, IF ANY, AS PER APPLICABLE LAWS. NO INTEREST
WILL BE PAYABLE ON SUCH APPLICATION MONEY.

IT IS THE RESPONSIBILITY OF THE ALLOTTEES OF THESE BONDS TO ENSURE THAT IF THEY
CHOOSE TO TRANSFER THESE BONDS IT SHALL BE IN STRICT ACCORDANCE WITH THIS
PRELIMINARY PLACEMENT MEMORANDUM AND OTHER APPLICABLE LAWS.

WE BELIEVE OUR INTERNAL ESTIMATES FOR THE PROJECT COST AND SCHEDULE OF
IMPLEMENTATION TO BE REASONABLE FOR ALL THE PROJECTS AND THAT WE HAVE RELIED
UPON THE REPORTS AND CERTIFICATES OF PROJECT / TECHNICAL CONSULTANTS INCLUDING
FOR COSTS AND SCHEDULE OF IMPLEMENTATION. IN ACCORDANCE WITH THE SEBI (ISSUE AND
LISTING OF MUNICIPAL DEBT SECURITIES) REGULATIONS, 2015, THE ISSUER, THE MERCHANT
BANKER WILL ENSURE THAT INVESTORS ARE INFORMED OF MATERIAL DEVELOPMENTS
BETWEEN THE DATE OF FILING THE PRELIMINARY PLACEMENT MEMORANDUM WITH SEBI AND
THE ALLOTMENT. THE ISSUER HEREBY DECLARES THAT IT HAS EXERCISED DUE DILIGENCE TO
ENSURE COMPLETE COMPLIANCE WITH PRESCRIBED DISCLOSURE NORMS IN THE
PRELIMINARY PLACEMENT MEMORANDUM.

. DISCLAIMER CLAUSE

ONLY THOSE PERSONS TO WHOM THIS PRELIMINARY PLACEMENT MEMORANDUM HAS BEEN
SPECIFICALLY ADDRESSED ARE ELIGIBLE TO APPLY. APPLICATION FORMS SHOULD BE DULY
COMPLETED, IN ALL RESPECTS AND APPLICATIONS NOT COMPLETED IN THE SAID MANNER
ARE, LIABLE TO BE REJECTED. THE LIST OF DOCUMENTS PROVIDED BELOW IS ONLY
INDICATIVE, AND AN INVESTOR IS REQUIRED TO PROVIDE ALL THOSE DOCUMENTS/
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AUTHORISATIONS/ INFORMATION WHICH ARE LIKELY TO BE REQUIRED BY THE ISSUER. THE
ISSUER MAY REVERT TO ANY INVESTOR FOR ANY ADDITIONAL DOCUMENTS REQUIRED TO
ACCEPT AN APPLICATION AS IT DEEMS FIT. INVESTMENT BY ELIGIBLE INVESTORS ARE MERELY
INDICATIVE AND THE ISSUER DOES NOT WARRANT THAT THEY ARE PERMITTED TO INVEST AS
PER EXTANT LAWS, REGULATIONS, ETC. EACH OF THE ELIGIBLE INVESTORS ARE REQUIRED TO
CHECK AND COMPLY WITH EXTANT RULES/REGULATIONS/ GUIDELINES, ETC. GOVERNING OR
REGULATING THEIR INVESTMENTS AS APPLICABLE TO THEM AND THE ISSUER IS NOT, IN ANY
WAY, DIRECTLY OR INDIRECTLY, RESPONSIBLE FOR ANY STATUTORY OR REGULATORY
BREACHES BY ANY INVESTOR, NEITHER IS THE ISSUER REQUIRED TO CHECK OR CONFIRM THE
SAME.

. DISCLAIMER CLAUSE OF THE ISSUER

THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHERWISE THAN IN THE
PRELIMINARY PLACEMENT MEMORANDUM OR ANY OTHER MATERIAL ISSUED EXCEPT BY THE
BOND ISSUE COMMITTEE OF THE ISSUER AND THAT ANYONE PLACING RELIANCE ON ANY
OTHER SOURCE OF INFORMATION WOULD BE DOING SO AT THEIR OWN RISK.

THE ISSUER SHALL MAKE ITS BEST EFFORTS, WITHIN THE LIMITS OF ITS STATUTORY POWERS,
TO OBTAIN SUCH MATERIAL CONSENTS, APPROVALS, PERMISSIONS AND SANCTIONS AS MAY
BE REQUIRED IN CONNECTION WITH THE ISSUE AND THE UTILIZATION OF THE PROCEEDS
THEREOF.

THE ISSUER HAS INSTITUTED, AND SHALL MAKE BEST EFFORTS TO MAINTAIN, REASONABLE
SYSTEMS, POLICIES AND INTERNAL CONTROLS INTENDED TO ADDRESS AND MITIGATE RISKS
ARISING FROM THE ENGAGEMENT OF THIRD-PARTY INTERMEDIARIES, CONTRACTORS,
CONSULTANTS AND SERVICE PROVIDERS.

THE ISSUER DOES NOT ASSUME ANY RESPONSIBILITY OR LIABILITY FOR ANY ACT, OMISSION,
DEFAULT OR MISCONDUCT OF SUCH THIRD PARTIES, EXCEPT TO THE EXTENT REQUIRED
UNDER APPLICABLE LAW.

. DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA (“SEBI”):

IT IS TO BE DISTINCTLY UNDERSTOOD THAT THIS PRELIMINARY PLACEMENT MEMORANDUM
SHOULD NOT IN ANYWAY BE DEEMED OR CONSTRUED TO HAVE BEEN APPROVED BY SEBI AND
THAT THIS ISSUE IS NOT RECOMMENDED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY
EITHER FOR THE FINANCIAL SOUNDNESS OF ANY PROJECT FOR WHICH THIS ISSUE IS PROPOSED
TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED
IN THIS PRELIMINARY PLACEMENT MEMORANDUM.

. DISCLAIMER CLAUSE OF GOVERNMENT OF BIHAR

IT IS TO BE DISTINCTLY UNDERSTOOD THAT THIS PRELIMINARY PLACEMENT MEMORANDUM
SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO HAVE BEEN APPROVED BY
GOVERNMENT OF BIHAR. GOVERNMENT OF BIHAR DOES NOT TAKE ANY RESPONSIBILITY
EITHER FOR THE FINANCIAL SOUNDNESS OF ANY PROJECTS FOR WHICH THIS ISSUE IS
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THIS PRELIMINARY PLACEMENT MEMORANDUM.

. DISCLAIMER OF THE STOCK EXCHANGE

AS REQUIRED, A COPY OF THIS PRELIMINARY PLACEMENT MEMORANDUM HAS BEEN
SUBMITTED TO NATIONAL STOCK EXCHANGE OF INDIA LIMITED (HEREINAFTER REFERRED TO
AS NSE). IT IS TO BE DISTINCTLY UNDERSTOOD THAT THE AFORESAID SUBMISSION OR IN-
PRINCIPLE APPROVAL GIVEN BY NSE VIDE ITS LETTER VIA REF. NO.: [*] DATED [¢] OR HOSTING
THE SAME ON THE WEBSITE OF NSE IN TERMS OF SEBI (ISSUE AND LISTING OF MUNICIPAL DEBT
SECURITIES) REGULATIONS, 2015 AS AMENDED FROM TIME TO TIME, SHOULD NOT IN ANY WAY
BE DEEMED OR CONSTRUED THAT THE DOCUMENT HAS BEEN CLEARED OR APPROVED BY NSE;
NOR DOES IT IN ANY MANNER WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR
COMPLETENESS OF ANY OF THE CONTENTS OF THIS DOCUMENT; NOR DOES IT WARRANT THAT
THIS ISSUER’S SECURITIES WILL BE LISTED OR WILL CONTINUE TO BE LISTED ON THE
4



EXCHANGE; NOR DOES IT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL OR OTHER
SOUNDNESS OF THIS ISSUER, ITS PROMOTERS, ITS MANAGEMENT OR ANY SCHEME OR PROJECT
OF THIS ISSUER.

EVERY PERSON WHO DESIRES TO APPLY FOR OR OTHERWISE ACQUIRE ANY SECURITIES OF
THIS ISSUER MAY DO SO PURSUANT TO INDEPENDENT INQUIRY, INVESTIGATION AND
ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST THE EXCHANGE WHATSOEVER BY
REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN
CONNECTION WITH SUCH SUBSCRIPTION /ACQUISITION WHETHER BY REASON OF ANYTHING
STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON WHATSOEVER.

. DISCLAIMER OF THE CREDIT RATING AGENCY:

DISCLAIMER OF INDIA RATINGS & RESEARCH PRIVATE LIMITED

INDIA RATINGS & RESEARCH PRIVATE LIMITED (“INDIA RATINGS”) IS A CREDIT RATING AGENCY
REGISTERED WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) UNDER SECTION 12
OF THE SEBI ACT, 1992. IN THIS CAPACITY, INDIA RATINGS UNDERTAKES RATINGS OF LISTED AND
PROPOSED TO BE LISTED INSTRUMENTS THAT FALL UNDER THE REGULATORY OVERSIGHT OF
SEBI. IN ADDITION, IN LINE WITH REGULATION 9(F) OF THE SEBI (CREDIT RATING AGENCIES)
REGULATION, 1999, INDIA RATINGS RATES FINANCIAL INSTRUMENTS FALLING UNDER THE
PURVIEW OF OTHER FINANCIAL SECTOR REGULATORS (FSR). INSTRUMENTS WHICH COME UNDER
THE PURVIEW OF OTHER FSRS DO NOT COME UNDER THE OVERALL GOVERNANCE OF SEBI.
ISSUERS/USERS/READERS OF THIS DOCUMENT ARE, THEREFORE, CAUTIONED TO KNOW THE RISKS
INVOLVED IN DEALING IN SUCH INSTRUMENTS. SUCH INSTRUMENTS CAN CARRY LIQUIDITY AND
PRICE RISK WHICH PERTAINS TO HOW SALEABLE A SECURITY IS IN THE MARKET. IF A PARTICULAR
SECURITY DOES NOT HAVE A MARKET AT THE TIME OF SALE, THEN THE INVESTOR'S INVESTMENTS
MAY HAVE TO BEAR AN IMPACT DEPENDING ON ITS EXPOSURE TO THAT PARTICULAR SECURITY.
IT ISNOT POSSIBLE TO PREDICT IF, AND TO WHAT EXTENT, A SECONDARY MARKET MAY DEVELOP
IN THE DEBT SECURITIES OR AT WHAT PRICE THE DEBT SECURITIES WILL TRADE IN THE
SECONDARY MARKET OR WHETHER SUCH MARKET WILL BE LIQUID OR ILLIQUID. THE MORE
LIMITED THE SECONDARY MARKET IS, THE MORE DIFFICULT IT MAY BE FOR HOLDERS OF THE
DEBT SECURITIES TO REALISE VALUE FOR THE DEBT SECURITIES PRIOR TO REDEMPTION OF THE
DEBT SECURITIES. IF THE DEBT SECURITIES ARE UNLISTED, THEN THE ABILITY OF THE INVESTORS
TO RESELL OR TRADE THEM MAY BE LIMITED, LEADING TO LIQUIDITY AND PRICE RISK ON THE
DEBT SECURITIES. THE RETURNS FROM A PARTICULAR ASSET CLASS MAY UNDERPERFORM
RETURNS FROM OTHER ASSET CLASSES. THE CHANGES IN GOVERNMENT POLICY IN GENERAL AND
CHANGES IN TAXATION MAY IMPACT THE RETURNS TO INVESTORS. THERE CAN BE EXTERNAL
RISKS ARISING OUT OF GEOPOLITICAL SITUATIONS WHICH CAN LEAD TO VOLATILITY IN/IMPACT
THE PERFORMANCE OF THE INDIVIDUAL SECURITIES. ISSUERS/USERS/READERS ARE ADVISED TO
NOTE THAT SEBI’S INVESTOR PROTECTION MECHANISMS AND SEBI’S GRIEVANCE OR DISPUTE
REDRESSAL MECHANISMS ARE NOT APPLICABLE TO RATINGS ASSIGNED BY INDIA RATINGS THAT
FALL UNDER THE PURVIEW OF OTHER FSRS. SHOULD YOU HAVE ANY GRIEVANCE WITH
INSTRUMENTS UNDER THE PURVIEW OF OTHER FSRS, PLEASE WRITE TO
INFOGRP@INDIARATINGS.CO.IN. FOR ANY GRIEVANCE WITH INSTRUMENTS UNDER THE PURVIEW
OF SEBI, PLEASE WRITE TO INVESTOR.GRIEVANCES@INDIARATINGS.CO.IN.

FURTHER, INDIA RATINGS RELIES ON INFORMATION OBTAINED FROM MULTIPLE SOURCES AND
THERE MAY BE INSTANCES WHERE THE INFORMATION IS NOT ACCURATE/INCOMPLETE, DESPITE
EFFORTS BEEN TAKEN TO VERIFY THE SAME. ULTIMATELY, THE ISSUER /ITS ADVISERS ARE
RESPONSIBLE FOR THE ACCURACY OF THE INFORMATION THEY PROVIDE TO INDIA RATINGS AND
TO THE MARKET IN OFFERING DOCUMENTS AND OTHER REPORTS. IN ISSUING ITS RATING, INDIA
RATINGS RELIES ON THE WORK OF EXPERTS, INCLUDING INDEPENDENT AUDITORS WITH RESPECT
TO FINANCIAL STATEMENTS AND ATTORNEYS WITH RESPECT TO LEGAL AND TAX MATTERS.
FURTHER, RATINGS ARE INHERENTLY FORWARD-LOOKING AND EMBODY ASSUMPTIONS AND
PREDICTIONS ABOUT FUTURE EVENTS THAT BY THEIR NATURE CANNOT BE VERIFIED AS FACTS.
AS A RESULT, DESPITE ANY VERIFICATION OF CURRENT FACTS, RATINGS CAN BE AFFECTED BY
FUTURE EVENTS OR CONDITIONS THAT MAY NOT HAVE BEEN ANTICIPATED AT THE TIME A
RATING WAS ISSUED OR AFFIRMED.



ITNEEDS TO BE NOTED THAT RATINGS ARE NOT A RECOMMENDATION OR SUGGESTION, DIRECTLY
OR INDIRECTLY, TO YOU OR ANY OTHER PERSON, TO BUY, SELL, MAKE OR HOLD ANY
INVESTMENT, LOAN OR SECURITY OR TO UNDERTAKE ANY INVESTMENT STRATEGY WITH
RESPECT TO ANY INVESTMENT, LOAN OR SECURITY OF ANY ISSUER. CREDIT RATINGS DO NOT
COMMENT ON THE ADEQUACY OF MARKET PRICE, THE SUITABILITY OF ANY INVESTMENT, LOAN
OR SECURITY FOR A PARTICULAR INVESTOR (INCLUDING WITHOUT LIMITATION, ANY
ACCOUNTING AND/OR REGULATORY TREATMENT), OR THE TAX-EXEMPT NATURE OR TAXABILITY
OF PAYMENTS MADE IN RESPECT OF ANY INVESTMENT, LOAN OR SECURITY. THE RATING AGENCY
SHALL NEITHER CONSTRUED TO BE NOR ACTING UNDER THE CAPACITY OR NATURE OF AN
'EXPERT' AS DEFINED UNDER SECTION 2(38) OF THE COMPANIES ACT, 2013. INDIA RATINGS DOES
NOT PROVIDE ANY FINANCIAL, LEGAL, AUDITING, ACCOUNTING, APPRAISAL, VALUATION OR
ACTUARIAL SERVICES IN ANY MANNER. A RATING SHOULD NOT BE VIEWED AS A REPLACEMENT
FOR SUCH ADVICE OR SERVICES. INVESTORS MAY FIND OUR RATINGS TO BE IMPORTANT
INFORMATION, AND INDIA RATINGS NOTES THAT YOU ARE RESPONSIBLE FOR COMMUNICATING
THE CONTENTS OF THIS LETTER, AND ANY CHANGES WITH RESPECT TO THE RATING, TO
INVESTORS.

. DISCLAIMER OF THE DEBENTURE TRUSTEE:

INVESTORS SHOULD CAREFULLY READ AND NOTE THE CONTENTS OF THE PRELIMINARY
PLACEMENT MEMORANDUM. EACH PROSPECTIVE INVESTOR SHOULD MAKE ITS OWN
INDEPENDENT ASSESSMENT OF THE MERIT OF THE INVESTMENT IN BONDS AND THE ISSUER.
PROSPECTIVE INVESTORS SHOULD CONSULT THEIR OWN FINANCIAL, LEGAL, TAX AND OTHER
PROFESSIONAL ADVISORS AS TO THE RISKS AND INVESTMENT CONSIDERATIONS ARISING FROM
AN INVESTMENT IN THE BONDS AND SHOULD POSSESS THE APPROPRIATE RESOURCES TO
ANALYZE SUCH INVESTMENT AND SUITABILITY OF SUCH INVESTMENT TO SUCH INVESTOR’S
PARTICULAR CIRCUMSTANCE. PROSPECTIVE INVESTORS ARE REQUIRED TO MAKE THEIR OWN
INDEPENDENT EVALUATION AND JUDGMENT BEFORE MAKING THE INVESTMENT AND ARE
BELIEVED TO BE EXPERIENCED IN INVESTING IN DEBT MARKETS AND ARE ABLE TO BEAR THE
ECONOMIC RISK OF INVESTING IN SUCH INSTRUMENTS. THE TRUSTEE WOULD ACT AS PER THE
PREVALENT SEBI GUIDELINES.

. DISCLAIMER OF THE MERCHANT BANKER/ARRANGER:

THE ISSUER HAS AUTHORISED THE MERCHANT BANKER/ ARRANGER TO DISTRIBUTE THIS
PRELIMINARY PLACEMENT MEMORANDUM IN CONNECTION WITH THE PLACEMENT OF THE
BONDS PROPOSED TO BE ISSUED UNDER THIS ISSUE. NOTHING IN THIS PRELIMINARY PLACEMENT
MEMORANDUM CONSTITUTES AN OFFER OF SECURITIES FOR SALE IN THE UNITED STATES OR ANY
OTHER JURISDICTION WHERE SUCH OFFER OR PLACEMENT WOULD BE IN VIOLATION OF ANY LAW,
RULE OR REGULATION. EACH PERSON RECEIVING THIS PRELIMINARY PLACEMENT
MEMORANDUM ACKNOWLEDGES THAT SUCH PERSON MUST READ THE ENTIRE PRELIMINARY
PLACEMENT MEMORANDUM AND THE RISK FACTORS STATED IN SECTION IV RISK FACTORS ON
PAGE NO. 21 OF THIS PRELIMINARY PLACEMENT MEMORANDUM AND RELY ON ITS OWN
EXAMINATION OF THE ISSUER AND THE MERITS AND RISKS INVOLVED IN INVESTING IN THE
BONDS. THE MERCHANT BANKER/ ARRANGER: (A) IS NOT ACTING AS TRUSTEE OR FIDUCIARY FOR
THE POTENTIAL INVESTOR; AND (B) IS UNDER NO OBLIGATION TO CONDUCT ANY "KNOW YOUR
CUSTOMER" OR OTHER PROCEDURES IN RELATION TO ANY PERSON ON BEHALF OF ANY
POTENTIAL INVESTOR. MERCHANT BANKER HAS OBTAINED A CONFIRMATION FROM THE ISSUER
THAT THE DISCLOSURES BEING MADE IN THE PRELIMINARY PLACEMENT MEMORANDUM ARE IN
COMPLIANCE WITH THE REGULATIONS AND DO NOT CONSTITUTE OF ANY NON-PUBLIC
INFORMATION OR CONFIDENTIAL INFORMATION.

THE MERCHANT BANKER/ARRANGER IS NOT ACTING AND HAS NOT BEEN ENGAGED TO ACT AS
UNDERWRITER WITH RESPECT TO THE BONDS. THE MERCHANT BANKER/ ARRANGER IS
AUTHORISED TO DELIVER COPIES OF THIS PRELIMINARY PLACEMENT MEMORANDUM ON BEHALF
OF THEISSUER TO POTENTIAL INVESTORS WHICH ARE CONSIDERING PARTICIPATION IN THE ISSUE.

THE ISSUER HAS PREPARED THIS PRELIMINARY PLACEMENT MEMORANDUM AND THE ISSUER IS

SOLELY RESPONSIBLE AND LIABLE FOR ITS CONTENTS. THE ISSUER CONFIRMS THAT ALL THE

INFORMATION CONTAINED IN THIS PRELIMINARY PLACEMENT MEMORANDUM HAS BEEN

PROVIDED BY THE ISSUER OR IS FROM PUBLICLY AVAILABLE INFORMATION, THE USE OF WHICH
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ISN°T REGULATED OR PROHIBITED UNDER ANY APPLICABLE LAW OR REGULATION RELATING TO
INSIDER DEALING OR OTHERWISE AND THE MERCHANT BANKER/ARRANGER DURING THE COURSE
OF DUE DILIGENCE HAS PLACED RELIANCE ON ACURACY AND COMPLETENESS OF INFORMATION
PROVIDED BY EXPERTS, AUDITORS, TECHNICAL CONSULTANTS AND OTHER RELIABLE SOURCES.

THE POTENTIAL INVESTOR SHOULD CAREFULLY READ AND RETAIN THIS PRELIMINARY
PLACEMENT MEMORANDUM. HOWEVER, THE POTENTIAL INVESTORS ARE NOT TO CONSTRUE THE
CONTENTS OF THIS PRELIMINARY PLACEMENT MEMORANDUM AS INVESTMENT, LEGAL,
ACCOUNTING, REGULATORY OR TAX ADVICE AND THE POTENTIAL INVESTORS SHOULD CONSULT
WITH THEIR OWN ADVISORS AS TO ALL LEGAL, ACCOUNTING, REGULATORY, TAX, FINANCIAL
AND RELATED MATTERS CONCERNING AN INVESTMENT IN THE BONDS. THIS PRELIMINARY
PLACEMENT MEMORANDUM IS NOT INTENDED TO BE (AND SHOULD NOT BE USED AS) THE BASIS
OF ANY CREDIT ANALYSIS OR OTHER EVALUATION AND SHOULD NOT BE CONSIDERED AS A
RECOMMENDATION BY THE MERCHANT BANKER/ARRANGER THAT ANY RECIPIENT PARTICIPATES
IN THE ISSUE OR ADVICE OF ANY SORT. IT IS UNDERSTOOD THAT EACH RECIPIENT OF THIS
PRELIMINARY PLACEMENT MEMORANDUM WILL PERFORM ITS OWN INDEPENDENT
INVESTIGATION AND CREDIT ANALYSIS OF THE PROPOSED FINANCING AND THE BUSINESS,
OPERATIONS, FINANCIAL CONDITION, PROSPECTS, CREDITWORTHINESS, STATUS AND AFFAIRS OF
THE ISSUER, BASED ON SUCH INFORMATION AND INDEPENDENT INVESTIGATION AS IT DEEMS
RELEVANT OR APPROPRIATE AND WITHOUT RELIANCE ON THE MERCHANT BANKER/ARRANGER
OR ON THIS PRELIMINARY PLACEMENT MEMORANDUM.

THE MERCHANT BANKER/ARRANGER IS ACTING FOR THE ISSUER IN RELATION TO THE ISSUE OF
THE BONDS AND NOT ON BEHALF OF THE RECIPIENTS OF THE PRELIMINARY PLACEMENT
MEMORANDUM. THE RECEIPT OF THE PRELIMINARY PLACEMENT MEMORANDUM BY ANY
RECIPIENT IS NOT TO BE CONSTITUTED AS THE GIVING OF INVESTMENT ADVICE BY THE
MERCHANT BANKER/ ARRANGER TO THAT RECIPIENT, NOR TO CONSTITUTE SUCH A RECIPIENT A
CUSTOMER OF THE MERCHANT BANKER/ ARRANGER. THE MERCHANT BANKER/ ARRANGER ISNOT
RESPONSIBLE TO ANY OTHER PERSON FOR PROVIDING THE PROTECTION AFFORDED TO THE
CUSTOMERS OF THE MERCHANT BANKER/ARRANGER NOR FOR PROVIDING ADVICE IN RELATION
TO THE BONDS.

EACH RECIPIENT OF THE PRELIMINARY PLACEMENT MEMORANDUM ACKNOWLEDGES THAT EACH
RECIPIENT HAS BEEN AFFORDED AN OPPORTUNITY TO REQUEST FROM THE ISSUER AND TO
REVIEW AND HAS RECEIVED FROM THE ISSUER ALL ADDITIONAL INFORMATION CONSIDERED BY
THE RECIPIENT TO BE NECESSARY TO VERIFY THE ACCURACY AND THE MERCHANT BANKER/
ARRANGER SHALL NOT BE RESPONSIBLE FOR ANY INFORMATION RECEIVED BY THE RECIPIENT OF
THE PRELIMINARY PLACEMENT MEMORANDUM OTHER THAN THE INFORMATION SET OUT
HEREIN.

THIS PRELIMINARY PLACEMENT MEMORANDUM IS FOR GENERAL INFORMATION PURPOSE ONLY,
WITHOUT REGARD TO SPECIFIC OBJECTIVES, SUITABILITY, FINANCIAL SITUATIONS AND NEEDS OF
ANY PARTICULAR PERSON. THIS PRELIMINARY PLACEMENT MEMORANDUM SHOULD NOT BE
CONSTRUED AS AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY, PURCHASE OR
SUBSCRIBE TO ANY SECURITIES MENTIONED HEREIN.

THIS PRELIMINARY PLACEMENT MEMORANDUM IS CONFIDENTIAL AND IS MADE AVAILABLE TO
POTENTIAL INVESTORS IN THE BONDS ON THE UNDERSTANDING THAT IT IS CONFIDENTIAL.
RECIPIENTS ARE NOT ENTITLED TO USE ANY OF THE INFORMATION CONTAINED IN THIS
PRELIMINARY PLACEMENT MEMORANDUM FOR ANY PURPOSE OTHER THAN IN ASSISTING TO
DECIDE WHETHER OR NOT TO PARTICIPATE IN THE BONDS. THIS DOCUMENT AND INFORMATION
CONTAINED HEREIN OR ANY PART OF IT DOES NOT CONSTITUTE OR PURPORT TO CONSTITUTE
INVESTMENT ADVICE IN PUBLICLY ACCESSIBLE MEDIA AND SHOULD NOT BE PRINTED,
REPRODUCED, TRANSMITTED, SOLD, DISTRIBUTED OR PUBLISHED BY THE RECIPIENT WITHOUT
THE PRIOR WRITTEN APPROVAL FROM THE MERCHANT BANKER/ARRANGER AND THE ISSUER.
THIS PRELIMINARY PLACEMENT MEMORANDUM HAS NOT BEEN APPROVED AND WILL OR MAY
NOT BE APPROVED BY ANY STATUTORY OR REGULATORY AUTHORITIES IN INDIA.



PLEASE NOTE THAT:

A. K. CAPITAL SERVICES LIMITED HAS BEEN APPOINTED AS MERCHANT BANKER/ ARRANGER TO
THE ISSUE VIDE ENGAGEMENT LETTER/ LETTER OF APPOINTMENT/ WORK ORDER DATED
JANUARY 29, 2026 AND ISSUE AGREEMENT DATED AUGUST 12, 2026. THE MERCHANT BANKER/
ARRANGER AND/ OR ITS AFFILIATES MAY INVEST, PURCHASE AND HOLD THE SECURITIES OF THE
ISSUER AND/ OR OTHER ENTITIES RELATED TO THE ISSUER FOR THEIR OWN ACCOUNT OR FOR THE
ACCOUNTS OF THEIR CUSTOMERS AND MAY EXERCISE VOTING RIGHTS OVER SUCH SECURITIES
AS AVAILABLE UNDER THE RESPECTIVE TRANSACTION DOCUMENTS.

10. DISCLAIMER CLAUSE OF THE TRANSACTION ADVISOR

11.

A K. CAPITAL SERVICES LIMITED HAS BEEN APPOINTED AS THE TRANSACTION ADVISOR IN
RESPECT OF THE ISSUE. THE ROLE OF THE TRANSACTION ADVISOR IS LIMITED TO ADVISING
THE ISSUER IN RELATION TO MARKET SCENARIOS, CO-ORDINATION WITH EXTERNAL
AGENCIES, LIAISONING WITH CREDIT RATING AGENCY, ETC., IN RESPECT OF THE DEBENTURES.
IT IS THE RESPONSIBILITY OF THE ISSUER TO OBTAIN ALL NECESSARY APPROVALS FOR THE
ISSUANCE OF THE DEBENTURES. THE INVESTORS SHOULD READ THE PRELIMINARY
PLACEMENT MEMORANDUM AND TAKE THEIR OWN INFORMED DECISION FOR INVESTMENT IN
THE DEBENTURES AND IN NO WAY IS THE TRANSACTION ADVISORS OR ANY OF ITS DIRECTORS,
EMPLOYEES AND OFFICERS RESPONSIBLE FOR ANY INVESTMENT DECISION BY PROSPECTIVE
INVESTORS.

DISCLAIMER IN RESPECT OF JURISDICTION

ISSUE OF THESE BONDS HAVE BEEN/ WILL BE MADE IN INDIA TO INVESTORS AS SPECIFIED UNDER
PARAGRAPH 11(i) (ELIGIBLE INVESTORS) OF SECTION IX: ISSUE SPECIFIC INFORMATION ON PAGE
NO. 130 OF THIS PRELIMINARY PLACEMENT MEMORANDUM, WHO HAVE BEEN/ SHALL BE
SPECIFICALLY APPROACHED BY THE ISSUER. THE PRELIMINARY PLACEMENT MEMORANDUM IS
NOT TO BE CONSTRUED OR CONSTITUTED AS AN OFFER TO SELL OR AN INVITATION TO SUBSCRIBE
TO BONDS OFFERED HEREBY TO ANY PERSON TO WHOM IT IS NOT SPECIFICALLY ADDRESSED. ANY
DISPUTES ARISING OUT OF THE BONDS AND THE TRANSACTION DOCUMENTS (OTHER THAN ISSUE
PROCEEDS AGREEMENT) SHALL BE SUBJECT TO THE EXCLUSIVE JURISDICTION OF THE COURTS
AND TRIBUNALS AT PATNA, BIHAR. THE ISSUE PROCEEDS AGREEMENT SHALL BE GOVERNED BY
AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF INDIA AND THE PARTIES SUBMIT TO THE
EXCLUSIVE JURISDICTION OF COURTS AND TRIBUNALS IN MUMBAI THE PRELIMINARY
PLACEMENT MEMORANDUM DOES NOT CONSTITUTE AN OFFER TO SELL OR AN INVITATION TO
SUBSCRIBE TO THE BONDS HEREIN, IN ANY OTHER JURISDICTION TO ANY PERSON TO WHOM IT IS
UNLAWFUL TO MAKE AN OFFER OR INVITATION IN SUCH JURISDICTION.

FORCE MAJEURE

THE ISSUER RESERVES THE RIGHT TO WITHDRAW THE ISSUE AT ANY TIME PRIOR TO THE ISSUE
CLOSING DATE IN THE EVENT OF ANY UNFORESEEN DEVELOPMENT ADVERSELY AFFECTING
THE ECONOMIC AND/ OR REGULATORY ENVIRONMENT OR OTHERWISE. IN SUCH AN EVENT,
THE ISSUER WILL REFUND THE APPLICATION MONEY, IF ANY, COLLECTED IN RESPECT OF THE
ISSUE AS PER APPLICABLE LAWS.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

THE DEBENTURES WILL BE ISSUED IN DEMATERIALISED FORM. THE ISSUER HAS MADE
ARRANGEMENTS WITH THE DEPOSITORIES FOR THE ISSUE OF THE DEBENTURES IN
DEMATERIALISED FORM. THE INVESTOR WILL HAVE THE OPTION TO HOLD THE DEBENTURES
IN PHYSICAL FORM AS PER THE PROVISIONS OF THE DEPOSITORIES ACT. THE ISSUER SHALL
TAKE NECESSARY STEPS TO CREDIT THE DEBENTURES ALLOTTED TO THE BENEFICIARY
ACCOUNT MAINTAINED BY THE INVESTOR(S) WITH ITS DEPOSITORY PARTICIPANT. THE ISSUER
WILL MAKE THE ALLOTMENT TO INVESTORS(S) ON THE DEEMED DATE OF ALLOTMENT AFTER
VERIFICATION OF THE BID CUM APPLICATION FORM AND THE ACCOMPANYING DOCUMENTS.



SECTION-II: FORWARD LOOKING STATEMENTS

Certain statements in this Preliminary Placement Memorandum that are not statements of historical facts constitute
“forward looking statements”. Readers can generally identify forward-looking statements by terminology like “aim”,
“anticipate”, “intend”, “believe”, “continue”, ‘“estimate”, “expect”, “may”, “objective”, “plan”, “potential”,
“projects”, “pursue”, “shall”, “should”, “will”, “would” or other words or phrases of similar import. Similarly,
statements regarding the Issuer’s expected financial condition and results of operations, business, strategies, plans and
prospects are also forward-looking statements. However, these are not the exclusive means of identifying forward-

looking statements.

These forward looking statements and any other projections contained in this Preliminary Placement Memorandum
(whether made by the Issuer or any third party) are predictions and involve known and unknown risks, uncertainties
and other factors that may cause the Issuer’s actual results, performance, and achievements to be materially different
from any future results, performance or achievements, expressed or implied, by such forward looking statements or
other projections.

The forward-looking statements contained in this Preliminary Placement Memorandum are based on the beliefs of the
Bond Issue Committee of the Issuer, as well as the assumptions made by and information available to Bond Issue
Committee as at the date of this Preliminary Placement Memorandum. There can be no assurance that the expectations
will prove to be correct. The Issuer expressly disclaims any obligation or undertaking to release any updated
information or revisions to any forward-looking statements contained herein to reflect any changes in the expectations
or assumptions with regard thereto or any change in the events, conditions or circumstances on which such statements
are based. Given these uncertainties, recipients are cautioned not to place undue reliance on such forward-looking
statements. All subsequent, written and oral, forward-looking statements attributable to the Issuer are expressly
qualified in their entirety by reference to these cautionary statements.



SECTION-III: DEFINITIONS AND ABBREVIATIONS

This Preliminary Placement Memorandum uses certain definitions and abbreviations which, unless the context
otherwise indicates or implies, shall have the meaning ascribed to such definitions and abbreviations set forth herein.
References to any legislation, act, regulation, rules, guidelines, clarifications or policies shall be to such legislation,
act, regulation, rules, guidelines, clarifications or policies as amended, supplemented or re-enacted from time to time
until the date of this Preliminary Placement Memorandum and any reference to a statutory provision shall include
any subordinate legislation notified from time to time pursuant to such provision.

Unless the context otherwise indicates, all references in this Preliminary Placement Memorandum to “we” or “us”
or “our” are to our Corporation, i.e., Patna Municipal Corporation. Unless stated otherwise, all references to page
numbers in this Preliminary Placement Memorandum are to the page numbers of this Preliminary Placement
Memorandum.

The words and expressions used in this Preliminary Placement Memorandum but not defined herein shall have, to the
extent applicable, the same meaning ascribed to such words and expressions under the SEBI (Issue And Listing of
Municipal Debt Securities) Regulations, 2015, as amended Bihar Municipal Act, 2007, as amended The Securities
Contracts (Regulation) Act, 1956, as amended the Depositories Act, 1996, as amended and the rules and regulations
notified thereunder.

General Terms

TERM DESCRIPTION

Patna Municipal Corporation, constituted under Article 243Q(1)(c) of the
Constitution of India, 1949 and established under the Patna Municipal Corporation
Act, 1951 (“PMC Act”), then applicable act in Bihar vide Notification no. L.S.G.
1088/52 Leg-538 dated July 26, 1952.

The name of the municipal corporation is mentioned as “Patna Municipal
Corporation” or “Municipal Corporation of Patna” or “Patna Nagarpalika” or
“Patna Nagar Nigam”, in various correspondences with the State Government and
statutory documents/ approvals. As confirmed by the Issuer the above names are
of Patna Municipal Corporation and are being used interchangeably and the same
should not be interpreted otherwise.

“PMC” or “Issuer” or
“Corporation” or “Patna
Municipal Corporation” or
“Municipal Corporation of
Patna” or “Patna
Nagarpalika” or  “Patna
Nagar Nigam”

“we”, “us”, “our”

Unless the context otherwise requires, the Corporation or PMC.

Issuer related Terms

TERM DESCRIPTION

AMRUT Atal Mission for Rejuvenation and Urban Transformation.

AMRUT 2.0 Atal Mission for Rejuvenation and Urban Transformation 2.0 launched by the
Hon’ble Prime Minister of India on October 01, 2021 with the aim of making
cities ‘Aatma Nirbhar’ and ‘Water Secure’.

AMRUT Incentive Pursuant to notification dated April 07, 2025, issued by the MoHUA, Government

of India bearing notification no. D.O. No. K-14012/01/2022-AMRUT-IIB and
any subsequent notification, urban local bodies claiming incentive for the first
time, incentive amount of Rs. 13,00,00,000/- (Rs. Thirteen Crores) will be given
for every Rs. 100,00,00,000/- (Rupees One Hundred Crores) of bonds issued
subject to a maximum of Rs. 26,00,00,000 (Rupees Twenty-Six Crores) per urban
local body.
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TERM DESCRIPTION

Applicable Law

It shall mean all applicable statutes, enactments or acts of any legislative body in
India, laws, ordinances, rules, byelaws, regulations, notifications, guidelines,
policies, directions, directives and orders of any Governmental Authority and any
modifications or re-enactments thereof.

Assistant Commissioner

Assistant Commissioner, Patna Municipal Corporation, appointed in terms of the
Bihar Municipal Act, 2007, as amended from time to time.

Auditor of the Issuer/ Auditors

SPARK & Associates Chartered Accountants LLP (being the current Auditors of
the Issuer), appointed as permissible under its constitution documents.

Audited Financial Statements

Audited Financial Statements refer to audited balance sheet, the income and
expenditure statement and the cash flow statement of the Corporation for the
Financial Years ending March 31, 2024 and March 31, 2023 audited by Manas
Dash & Co. and for the Financial Year ending March 31, 2025, audited by SPARK
& Associates Chartered Accountants LLP.

Bond
Committee/Committee

Issue

Committee duly formed by the Standing Committee Resolution no. 472 dated
January 12, 2026, and the General Board vide Resolution No. 142 dated February
07, 2026 and reconstitution of bond issue committee vide Standing Committee
resolution no. 8319 dated May 21, 2026. The current members of the committee
are confirmed by the Municipal Commissioner vide its letter dated August 12,
2026.

BM Act

Bihar Municipal Act, 2007, as amended from time to time, which replaced the
Patna Municipal Corporation Act, 1951 vide Section 488(1) of the BM Act.

Committee Member

Member of the Bond Issue Committee or any other duly constituted committee of
the Corporation as mentioned in this Preliminary Placement Memorandum.

Deputy
Commissioner(s)/Deputy
Municipal Commissioner

Deputy Commissioner, Patna Municipal Corporation, appointed in terms of the
Bihar Municipal Act, 2007, as amended from time to time.

GoB

Government of Bihar /State Government

Gol

Government of India/ Central Government.

General Board

General Board of the Patna Municipal Corporation, constituted in terms of the
PMC Act.

Head Office Head Office of PMC at Second Floor, C Block, Maurya Lok, Dakbanglow, Patna-
800 001, Bihar.
HRMS Human Resources Management System.

Limited Review Financial
Statements

Limited Review Financial Statements refer to audited balance sheet, the income
and expenditure statement and the cash flow statement for the Financial Year
ending March 31, 2026 by SPARK & Associates Chartered Accountants LLP

MoHUA Ministry of Housing and Urban Affairs.
MoUD Ministry of Urban Development
MLD Million Liters Per Day

Municipal Commissioner/
Commissioner

Municipal Commissioner, Patna Municipal Corporation, appointed in terms of the
Bihar Municipal Act, 2007, as amended from time to time.

BMAM

Bihar Municipal Accounts Manual, 2004, applicable to all urban local bodies,
providing a framework for recording transactions, preparing financials
statements, and ensuring proper budgetary control.
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DESCRIPTION

Standing Committee

Standing Committee of the Patna Municipal Corporation, constituted in terms of
the BM Act.

Issue Related Terms

TERMS DESCRIPTION

Allotment/Allot/Allotted

The issuance and allotment of the Bonds to the successful Applicants in the Issue.

Allottee A successful Applicant to whom the Bonds are allotted pursuant to the Issue, either
in full or in part.
Applicant/Investor A person who makes an offer to subscribe to the Bonds pursuant to the terms of the

Placement Memorandum and the Application Form.

Application Form

The form in terms of which the Applicant shall make an offer to subscribe to the
Bonds and which will be considered as the application for allotment of Bonds in
the Issue.

AY

Assessment Year

Banker to the Issue

The bank where the Issue Proceeds Account is to be opened for receipt of proceeds
from the Issue, as will be specified in the Placement Memorandum.

Beneficial Owner(s)

Bondholder(s) holding Bond(s) in dematerialized form (Beneficial Owner of the
Bond(s) as defined in clause (a) of sub-section (1) of Section 2 of the Depositories
Act, 1996).

Bid Closing Date/ Issue
Closing Date

As is set out in the Issue Schedule above.

Bid Opening Date/ Issue
Opening Date

As is set out in the Issue Schedule above.

Bonds/ NCDs/ Debentures

Rated, listed, unsecured, non-convertible, non-cumulative, redeemable, taxable
municipal bonds of face value of ¥70,000 each (Rupees Seventy Thousand Only)
comprising of 7 (Seven) separately transferable and redeemable principal parts of
face value of % 10,000/- each (“STRPPS”’) namely STRPP A, STRPP B, STRPP C,
STRPP D, STRPP E, STRPP F and STRPP G proposed to be listed on NSE.

Bond Holder(s) / Debenture
Holder(s)

Any person or entity holding the Bonds and whose name appears in the list of
Beneficial Owners provided by the Depositories.

Calendar Year Each period of twelve (12) months commencing on January 1 and ending on
December 31.
CDSL Central Depository Services (India) Limited.

Continuous disclosures and
compliances by listed entities

Continuous disclosures and compliances by listed entities in accordance with
Chapter VI of the SEBI Municipal Debt Regulations, SEBI Circular dated June 19,
2017 and bearing reference no. CIR/IMD/DF1/60/2017 read with the SEBI
Circular  dated  November 13, 2019  bearing reference  No.
SEBI/HO/DDHS/CIR/P/134/2019 and as amended from time to time.

Coupon/ Interest Payment Date

As mentioned in the Summary of the Term Sheet.

Credit Rating Agency/ Rating
Agency

Shall mean India Ratings and Research Private Limited for the purpose of this
Issue.

Debenture Trust Deed

Deed to be executed by and between the Debenture Trustee and the Issuer in respect
of the Bonds within the time limit prescribed by applicable statutory and/or
regulatory requirements, including creation of appropriate security, in favor of the
Debenture Trustee for the Bond Holders.
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TERMS DESCRIPTION

Debenture Trustee/Bond | Trustee for the Bond Holders, in this case being Vistra (ITCL) India Limited, a
Trustee/DT/Trustee company incorporated under the provisions of the Companies Act, 1956 and having
its registered office at the Qube, 2nd floor, A wing, 202, Hasan Pada Road, Mittal
Industrial Estate, Marol, Andheri (East), Mumbai-400059, Maharashtra, India.

Debenture Trustee | Agreement dated August 12, 2026 executed by and between the Debenture Trustee
Agreement and the Issuer for the purposes of appointment of the Debenture Trustee to act as
the debenture trustee in connection with the issuance of the Bonds.

Debenture Trustee | Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993,
Regulations as amended from time to time.
Debt Securities Non-convertible debt securities which create or acknowledge indebtedness and

include debentures, bonds and such other securities of a body corporate or any
statutory body constituted by virtue of a legislation, whether constituting a charge
on the assets of the Issuer or not but excludes security bonds issued by the
Government or such other bodies as may be specified by SEBI, security receipts
and securitized debt instruments.

Deemed Date of Allotment The date of allotment of the Bonds with effect from which all benefits under the
Bonds including interest on the Bonds shall be available to the Bond holder(s). The
actual allotment of Bonds i.e., approval from the General Board or a Bond Issue
Committee constituted for the purpose of the Issue by the Issuer may take place on
a date other than the Deemed Date of Allotment.

Depositories Act The Depositories Act, 1996, as amended from time to time.

Depository Participant/ DP A Depository Participant as defined under the Depositories Act.

Depository(ies) A Depository registered with SEBI under the SEBI (Depositories and Participants)
Regulations, 2018, as amended from time to time, in present case, being NSDL &
CDSL.

DER Detailed Estimation Report

DRR Debenture/Bond Redemption Reserve

DSRA Debenture Service Reserve Amount

DSRA Amount The amounts lying in, or credited into, the Interest Payment Account from time to

time towards maintenance of the Required DSRA Amount.

DSRA Amount Shortfall The amounts utilized from the Interest Payment Account (being the whole or a
portion of the Required DSRA Amount) to fund the shortfall in the Interest
Payment Account for the discharge of the Coupon payable on any Coupon Payment

Date.
DTAA Double Taxation Avoidance Agreement
Due Date Any date or dates on which the Debenture Holder(s) are entitled to any payments

in relation to the Bonds, which shall include, without limitation, the Coupon
Payment Date(s) and the Maturity Date.

EBP Electronic Bidding Platform as provided by the Stock Exchange for bidding by
Eligible Investors.

NSE electronic book platform is being used for participating in electronic book
building mechanism.

Escrow Account A no-lien escrow account to be opened by the Issuer with the Escrow Bank for the
deposit of, inter alia, tax revenue, rental income from municipal properties, fees
and user charges, sale and hire charges, income from investment, interest earned
and other income collected by the Issuer in the Collection Accounts for onward
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TERMS DESCRIPTION

transfer to the Interest Payment Account and the Sinking Fund Account for
servicing of the Bonds, as per the requirements of the SEBI circular in relation to
‘Continuous disclosures and compliances by listed entities under SEBI (Issue and
Listing of Municipal Debt Securities) Regulations, 2015’ dated November 13,2019
bearing reference no. SEBI/HO/DDHS/CIR/P/134/2019, as amended/modified and
supplemented from time to time, which account is operated in the manner and upon
the terms and conditions provided for in the Escrow Agreement.

Escrow Agreement

Escrow Agreement to be entered into by and between Patna Municipal Corporation,
Vistra (ITCL) India Limited (in its capacity as the Debenture Trustee) and Escrow
Bank with respect to the Escrow Account, the Interest Payment Account and the
Sinking Fund Account.

Escrow Bank

The bank where the Escrow Account, the Interest Payment Account and the
Sinking Fund Account will be opened as will be specified in the Placement
Memorandum.

EWS Economically Weaker Section

Financial Year/ FY Period of twelve months beginning from April 1 of a calendar year and ending on
March 31 of the subsequent calendar year.

GIR General Index Registration Number.

GIS Geographic Information System

GPS Global Positioning System

GSR Ground Service Reservoir

GST Goods and Service Tax

India Ratings/IRRPL India Ratings and Research Private Limited

IT. Act The Income Tax Act, 2025, as amended from time to time.

Issue/the  Offer/ Private | Private Placement of up to 28,570 (Twenty-Eight Thousand Five Hundred and

Placement Seventy) rated, listed, unsecured, non-convertible, non-cumulative, redeemable,

taxable municipal bonds of face value of 370,000 each (Rupees Seventy Thousand
Only) (“Bonds”/ “Debentures”/ “NCDs”) comprising of 7 (Seven) separately
transferable and redeemable principal parts of face value of X10,000/- each
(“STRPPs”) namely STRPP A, STRPP B, STRPP C, STRPP D, STRPP E, STRPP
F and STRPP G, for the base issue size of ¥100.03 crore (Rupees Hundred Crore
and Three Lakhs Only) (“Base Issue Size”) with green shoe option of up to 99.96
crore (Rupees Ninety Nine Crore and Ninety Six lakh only) (“Green Shoe Option™)
for an amount aggregating up to 199.99 crore (Rupees One Hundred Ninety Nine
Crore and Ninety Nine Lakhs Only) proposed to be listed on NSE.

Interest Payment Account
/IPA

The bank account to be opened by the Issuer with the Escrow Bank which shall be
(i) the account from which the interest payments on the Bonds will be serviced and
(i) the account in which the Required DSRA Amount will also be maintained, as
per the requirements of the SEBI circular in relation to ‘Continuous disclosures and
compliances by listed entities under SEBI (Issue and Listing of Municipal Debt
Securities) Regulations, 2015” dated November 13, 2019 bearing reference no.
SEBI/HO/DDHS/CIR/P/134/2019, as amended/modified and supplemented from
time to time, and operated by the Debenture Trustee in the manner and upon the
terms and conditions provided for in the Escrow Agreement.

Issue Agreement

Agreement dated August 12, 2026 entered between the Issuer and the Merchant
Banker to the Issue in relation to the Issue.
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Issue Proceeds Account

The bank account to be opened by the Issuer with the Banker to the Issue for
proceeds received from the Issue, in the manner and upon the terms and conditions
provided for in the Issue Proceeds Agreement.

Issue Proceeds Agreement

The Agreement to be entered into amongst the Issuer, the Banker to the Issue,
Registrar, and the Merchant Banker in relation to the operation of the Issue
Proceeds Account.

IT

Information Technology

Majority Debenture Holders

The Debenture Holders holding an aggregate amount representing not less than
75% (Seventy Five Percent) of the value of the nominal amount of the Bonds for
the time being outstanding. It is however clarified that, if a resolution is required to
be passed in relation to a matter concerning a particular STRPP, the term “Majority
Debenture Holders” shall mean the Debenture/Bond Holder(s) holding an
aggregate amount representing not less than 75% (Seventy Five Percent) of the
value of the nominal amount of that STRPP for the time being outstanding.

Merchant Banker/ Arranger
to the Issue

A. K. Capital Services Limited.

Minimum Balance

In any monthly period expiring on the Transfer Date, it shall mean the amount
required to be transferred to the Interest Payment Account and Sinking Fund
Account at the end of such month on the terms as particularly set out in the
Debenture Trust Deed and Escrow Agreement.

NSDL National Securities Depository Limited

NSE/ Stock Exchange National Stock Exchange of India Limited

NSE EBP Guidelines Operational guidelines NSE Electronic Bidding Platform available on the website
of NSE at www.nseindia.com/products-services/about-electronic-bidding-
platform/operating-guidelines.

Obligations All obligations at any time due, owing or incurred by the Issuer to the Debenture

Trustee and the Bond Holders in respect of the Bonds and shall include, without
limitation, the obligation to redeem the Bonds in terms thereof including payment
of the Coupon on the Coupon Payment Dates, the Redemption Amounts on the
relevant due dates together with any Default Interest (if any), any outstanding
remuneration of the Debenture Trustee and all fees, costs, charges and expenses
payable to the Debenture Trustee and other monies payable by the Issuer in respect
of the Bonds under the Transaction Documents.

Objects of the Issue

The objects for which the proceeds of the Issue shall be used by the Issuer, i.e.,
incurring capital expenditure in respect of the Projects as more particularly
described in Section VII: Objects of the Issue on page no. 53 of this Preliminary
Placement Memorandum.

o&M Operation & Maintenance
PAN Permanent Account Number
Pay-In Date The date on which the Bond Holders have remitted the subscription monies for the

Bonds, as per the terms of this Preliminary Placement Memorandum/ the Placement
Memorandum.

Permitted Investments

Shall mean:

(a) The funds lying credited in the Escrow Account (to the extent of the minimum
balance), Interest Payment Account (including the DSRA Amount) can be
kept in fixed deposits with any scheduled commercial bank with a dual rating
of AA+ (Fixed Deposit Programme) or above. However, the conditions of the
fixed deposits shall not restrict premature withdrawal from the fixed deposit.
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TERMS DESCRIPTION

The lien shall be created in favor of Debenture Trustee on all the investments
made in terms hereof. The Issuer shall ensure that funds lying in the escrow
accounts shall be invested in accordance with the SEBI ILMDS Regulations
and SEBI circulars issued thereunder and Bihar Municipal Act, 2007, to the
extent applicable;

(b) The funds lying to the credit of Sinking Fund Account can be deposited in
such other instruments which may be permitted both in terms of the SEBI
Circulars and also Bihar Municipal Act, 2007. The lien shall be created in
favor of Debenture Trustee on all the investments made in terms hereof.

Placement Memorandum/ The placement memorandum to be filed with SEBI and NSE through which this
PM/ Disclosure Document proposed Issue will be made.

PMAY Pradhan Mantri Awas Yojana

PPP Public Private Partnership

Preliminary Placement Shall mean this preliminary placement memorandum dated August 12, 2026 filed
Memorandum/PPM with SEBI and NSE.

Projects Projects proposed to be funded by the Issue Proceeds namely:

1. Construction of B+G+4 Vending Zone Near fish market tempo stand
kankarbagh in ward no-34 PMC, Patna. (“Project I”")

2. Construction of B+G+4 Hotel Near Shekhpura More in Ward No.-04 under
PMC. (“Project II”)

3. Construction of B+G+4 Vending Zone Near Sati Chauraha in Guru Govind
Singh Link Road in ward no-62 under Patna City Division, PMC Patna.
(“Project IIT”)

4. Construction of B+G+2 Marriage Hall Near Premchandra Golamber in ward
no-43 under PMC. (“Project IV”)

5. Construction of B+G+4 Commercial Complex Near Rajapul in ward no-24
under PMC. (“Project V”)

6. Construction of B+G+4 Vending Zone & Community Hall Near Mina Bazar
in ward no-57 under Azimabad Division, PMC Patna. (“Project VI”)

7. Construction of B+G+4 Vending Zone Near Anta Ghat in ward no-27 under
PMC. (“Project VII”)

8. Construction of G+4 Beur More Vending Zone in ward -11. (“Project VIII”)

9. Construction of B+G+4 Vending Zone Near Bahadurpur in ward no-43 under
PMC. (“Project IX”)

10. Construction of B+G+4 Vending Zone Near Nit More in ward no-49 under
PMC. (“Project X”)

11. Construction of GF Vending Zone Near Danka Emli in ward no-54 under
Azimabad Division PMC Patna (Block-A+B+C+D).. (“Project XI”)

12. Construction of GF Vending Zone Near Gayghat in ward no-53 under
Azimabad Division, PMC Patna. (“Project XII”)

13. Construction of GF Vending Zone Near Machali Bazar in ward no-01 under
Patliputra Division Patna. (“Project XIII”)

14. Development Of Parking & Vending Shop from Boring Road Chaurha to
Rajapoor pool.. (“Project XIV”)

15. Construction of B+G+4 Vending Zone and Marriage Hall at Musallahpur
Hat in ward no -50 under Bankipur Division (“Project XV”)

Record Date As mentioned in the Summary of Term Sheet on page no . 193

Recovery Expense Fund An amount which will be deployed by the Corporation with the Designated Stock
Exchange, equal to 0.01% of the issue size, subject to a maximum deposit of
%25,00,000 at the time of making the application for listing of Bonds.

Registrar or R&T Agent or | Registrar to the Issue, in this case being, Purva Sharegistry (India) Private Limited,
RTA a company incorporated under the Companies Act, 1956 having registered office
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at 9, Shiv Shakti Industrial Estate, J.R. Boricha Marg Lower Parel (East), Mumbai,
Maharashtra, India, 400011.

Required DSRA Amount An amount equal to 4 (four) succeeding coupon payments (i.e. one year interest
obligation) for bonds which is required to be paid by the Issuer in respect of the
Bonds to be maintained throughout the tenure of the Bonds in the Interest Payment
Account which also complies with the requirements of the debt service reserve
amount to be maintained as per the SEBI circular in relation to ‘Continuous
disclosures and compliances by listed entities under SEBI (Issue and Listing of
Municipal Debt Securities) Regulations, 2015’ dated November 13, 2019 bearing
reference No. SEBI/HO/DDHS/CIR/P/134/2019 as amended from time to time.

Rs./INR /X Indian National Rupee

RTGS Real Time Gross Settlement

SCORES SEBI Complaints Redress System

SEBI The Securities and Exchange Board of India, constituted under the SEBI Act, 1992,
as amended from time to time.

SEBI Act Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI  Electronic = Book | The guidelines issued by SEBI and pertaining to the EBP Platform set out in

Mechanism Guidelines/ | Chapter VI by SEBI in its Master Circular dated October 15, 2025 (bearing

SEBI EBP Guidelines reference number SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137) titled

“Master Circular for issue and listing of Non-convertible Securities, Securitised
Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial
Paper, as may be amended, clarified or updated from time to time.

SEBI Master Circular for
Debenture Trustees/ SEBI
Debenture Trustee Master
Circular

SEBI Master Circular for Debenture Trustees bearing reference number
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 as may be
amended, clarified or updated from time to time.

SEBI Master Circular SEBI Master Circular for issue and listing of Non-convertible Securities,
Securitized Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper dated October 15, 2025 bearing reference number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 as may be amended,
clarified, or updated from time to time.

SEBI  Municipal = Debt | Securities and Exchange Board of India (Issue and Listing of Municipal Debt

Regulations/SEBI  ILMDS | Securities) Regulations, 2015, as amended from time to time and related circulars,

Regulations notifications, guidance notes as issued by the Securities and Exchange Board of
India.

Sinking Fund Account The bank account to be opened by the Issuer with the Escrow Bank and operated
by the Debenture Trustee in the manner and upon the terms and conditions provided
for in the Escrow Agreement.

Structured Payment | As defined in the section titled “7Term Sheet” on page 198.

Mechanism

TDS Tax Deducted at Source

Tenor Tenor shall mean the tenor of each of the STRPPS of the NCDS i.e

STRPP A - at the end of the 4th anniversary of the Deemed Date of Allotment for
STRPP A;
STRPP B — at the end of the 5th anniversary of the Deemed Date of Allotment for
STRPP B;
STRPP C — at the end of the 6th anniversary of the Deemed Date of Allotment for
STRPP C;
STRPP D — at the end of the 7th anniversary of the Deemed Date of Allotment for
STRPP D;
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STRPP E — at the end of the 8th anniversary of the Deemed Date of Allotment for

STRPP E;
STRPP F — at the end of the 9th anniversary of the Deemed Date of Allotment for
STRPP F;
STRPP G — at the end of the 10th anniversary of the Deemed Date of Allotment for
STRPP G;

Tripartite Agreements Tripartite agreement amongst the Corporation, Registrar to the Issue, and CDSL

dated July 23, 2026 and Tripartite agreement amongst the Corporation, Registrar
to the Issue, and NSDL dated July 21, 2026.

Transaction Documents The documents executed in relation to or which are relevant to the Issue including
the Preliminary Placement Memorandum/Placement Memorandum along with all
annexures, the Debenture Trustee Agreement, the Escrow Agreement, the Issue
Agreement, Registrar & Transfer Agent Services Agreement, the Issue Proceeds
Agreement, Deed of Hypothecation, Debenture Trust Deed, the Tripartite
Agreements with NSDL and CDSL and any other agreement or document
designated as such by the Debenture Trustee (acting on the instructions of the
Majority Debenture Holders).

ULB Urban Local Body

‘Working Day’/ ‘Business | Business day/Working day shall mean all days on which commercial banks in the
Day’ Patna are open for business.

Explanation: For the purpose of this definition, in respect of —

(i) Announcement of bid /issue period: working day shall mean all days, excluding
Saturdays, Sundays and public holidays, on which commercial banks in Patna
are open for business;

(i1) the time period between the bid/ issue closing date and the listing of the non-
convertible securities on the stock exchanges: working day shall mean all trading
days of the stock exchanges for non-convertible securities, excluding Saturdays,
Sundays and bank holidays, as specified by SEBI.

With respect to the record date, working day shall mean all trading days of the
Stock Exchange for Bonds, excluding Saturdays, Sundays and bank holidays, as
specified by SEBI.

If the date of payment of coupon/redemption of principal does not fall on a Working
Day, the payment of coupon/principal shall be made in accordance with SEBI
Master  Circular  dated  October 15, 2025  bearing  reference
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137, as amended from time to
time.

If the coupon payment date falls on a Sunday or a holiday, the coupon payment
shall be made on the next Business day. However, the dates of the future payments
would continue to be as per the schedule originally stipulated in the Placement
Memorandum.

If the redemption/maturity date of the STRPP falls on a Sunday or a holiday, the
redemption proceeds shall be paid on the previous working day. In such case, along
with the redemption proceeds, the coupon accrued on such STRPP shall also be
paid on the previous working day as per the cash flows will be provided under
Annexure — V “Illustration of Bond Cash Flow” of the Placement Memorandum.

If a leap year (i.e. February 29) falls during the tenor of the bonds, then the number
of days shall be reckoned as 366 days (actual/ actual day count convention) for the
entire year, irrespective of whether the interest is payable annually, half yearly,
quarterly or monthly.
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For the purpose of clarification, the payment of interest/redemption shall be made
only as per the cash flows provided under Annexure - V” Illustration of Bond Cash
Flow” of the Placement Memorandum.

Payment of coupon/interest will be subject to the deduction of tax as per Income
Tax Act, 2025 (if applicable) or any statutory modification or re-enactment thereof
for the time being in force.

Note on Financial Information

Pursuant to application dated May 08, 2026, the Issuer sought an exemption from the strict application of the disclosure
requirements relating to financial information for the last three financial years under the SEBI (Issue and Listing of
Municipal Debt Securities) Regulations, 2015. Thereafter, SEBI, vide its letter dated June 01, 2026 bearing reference
no. HO/17/33/11(8)2026-DDHS-RAC 1/12754/2026, granted the requested exemption and permitted the Issuer to
disclose: (i) the audited financial information of Patna Municipal Corporation ("PMC") for the financial years ended
March 31, 2023, March 31, 2024 and March 31, 2025; and (ii) the limited review financial information of PMC for
the financial year ended March 31, 2026 with limited review report.

Accordingly, for the purpose of this Issue, the Financial Information which includes the Abridged Balance Sheet,
Income and Expenditure Statement and Cash Flow Statement, has been derived from the audited financial statements
comprising of balance sheet, the income and expenditure statement and the cash flow statement of the Patna Municipal
Corporation (“PMC”) for the Financial Years ending March 31, 2025, March 31, 2024 and March 31, 2023; and
limited review financial statements comprising of balance sheet, the income and expenditure statement and the cash
flow statement of PMC for Financial year ended March 31, 2026. For further details please refer section X “Financial
Information” on page 146 of the PPM.
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SECTION-IV: RISK FACTORS

An investment in the Bonds involves a certain degree of risk. The risk factors set forth below do not purport to be
complete or comprehensive in terms of all the risk factors that may arise in connection with the Issuer’s operations
or management or any decision to purchase, own or dispose of the Bonds. Prospective investors should carefully
consider the risks and uncertainties described below, in addition to the other information contained in this Preliminary
Placement Memorandum before making any investment decision relating to the Bonds. Additional risks and
uncertainties, which are currently unknown or now deemed immaterial, if materialize, may in the future have a
material adverse effect on Issuer’s operations, management or cash flows. The market prices of the Bonds may decline
due to such risks and the prospective investors may lose all or part of their investment.

The prospective investors should consult their own tax, financial and legal advisors about the risks associated with
investment and suitability of investment in such bonds. Investment in these Bonds includes a degree of risk and
investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment in
debentures. For taking an investment decision, investors must rely on their own examination of the Issue, the Issuer
and this Preliminary Placement Memorandum including the risks mentioned below. The Bonds have not been
recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of this Preliminary
Placement Memorandum.

This Preliminary Placement Memorandum contains statements, which may be forward-looking, that involve risk and
uncertainties. The Issuer’s actual results could differ materially from those anticipated as a result of several factors,
including the considerations described below and elsewhere in this Preliminary Placement Memorandum.

Unless otherwise indicated, the financial information included herein is based on the Issuer’s audited financial
statements for FY 2022-2023, FY 2023-2024 and FY 2024-2025 and limited review financial statements for FY 2025-
2026 included in paragraph I (Abridged Balance Sheet, Income and Expenditure and Cash Flow Statement for the
last three years with major heads) of Section X: Financial Information on page no. 146 of this Preliminary Placement
Memorandum.

Investors are advised to read the following risk factors carefully before making an investment in the Bonds offered in
this Issue. The order of the risk factors is intended to facilitate ease of reading and reference and does not in any
manner indicate the importance of one risk factor over another. Potential investors must rely on their examination of
the Issuer and this Issue, including the risks and uncertainties involved.

If any of the following stated risks or other risks that are not currently known or are now deemed immaterial actually
occur, the Issuer’s operations, financial conditions, cash flows and implementation of projects could suffer and,
therefore, the value of the Issuer’s Bonds could decline and/ or the Issuer’s ability to meet its obligations in respect
of the Bonds could be affected. Potential investors should perform their own independent investigation of the financial
condition and affairs of the Issuer, and their own appraisal of the creditworthiness of the Issuer.

Please note that unless specified or quantified in the relevant risk factors, the Issuer is not in a position to quantify
the financial or other implications of any risk mentioned herein below and the financial information used in this
section is derived from and should be read in conjunction with the Financial Information as included in this

Preliminary Placement Memorandum.

INTERNAL RISK FACTORS

Projects Risk and Internal Risks

1. We intend to utilize the Issue proceeds for the proposed Projects which are subject to the risk of
unanticipated delays in implementation and cost overruns. Any such unanticipated delays in
implementation and cost overruns of the Projects may have an adverse impact on our operations,
reputation and cash flows.

We intend to utilize the Issue proceeds for the Projects.
These Projects are proposed to be financed through the proceeds of this Issue and internal accruals of the
Issuer/ grants in cash or kind. As on date of filing of PPM, there is no capital grant approved/received by

PMC with respect to the Projects. However, PMC may apply with Govt. of Bihar, Gol or for any other grant
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for implementation of the Projects. In case of non-receipt of such grants or any shortfall of funds, the Issuer
will have to arrange for alternative sources which may impact the Projects, timelines and the cost. There can
be no assurance, despite best efforts, that we will be able to complete the Projects within estimated time and
cost without any cost overruns. The Issuer has obtained certificates from M/s Choice Consultancy Services
Private Limited, the Project Consultants, dated August 12, 2026 regarding the proposed Projects’ details,
costs, schedule of implementation, benchmarks of the projects etc. The cost of the Projects may escalate or
vary based on external factors which may not be in our control and could pose funding gaps and contingent
budgetary risk for PMC.

The Issuer has obtained Technical Approval (TA) from Urban Development & Housing Department,
(UDHD), Govt. of Bihar. Presently, there is 1 (one) pending approval of Electrical Load Sanction from South
Bihar Power Distribution Company Limited (SBPDCL) required to be obtained by the Corporation post
completion of the constructionof the Projects. In case of any delay in receipt of any approvals, if required at
different stages, in relation to the Projects in a timely manner, occurrence of any force majeure events etc.,
the proposed schedule of implementation and deployment of the Issue proceeds may be extended or may
vary accordingly.

Although the Issuer is taking all reasonable steps to ensure timely execution, there can be no assurance despite
best efforts of the Issuer, that the proposed Projects will be completed as planned or on schedule, and if it is
not completed in a timely manner, or at all, our budgeted costs for the Projects may be insufficient to meet
our proposed capital expenditure requirements towards the Projects. The grants from the government are also
based on conditions, in case of any non-receipt of grant, the gap will have to be contributed by PMC. We
may not have sufficient revenue to fund the Projects.

There is also a possibility that the implementation of the Projects might get delayed due to various factors
including workforce issues, non-availability of approvals/ no objection certificates, delays because of third
party contractors etc.

There can be no assurance that despite best efforts, the proposed Projects will be completed as planned or on
schedule, and if it is not completed in a timely manner, or at all. The grants from government are also based
on conditions, in case of any non-receipt of grant the gap will have to be contributed by PMC. There is no
guarantee that Patna Municipal Corporation will have sufficient revenue due to unforeseen circumstances
that are beyond Issuer’s control. If our Projects cost significantly exceeds the estimated cost of the Projects,
we may not be able to achieve the intended economic benefits of such capital expenditure. Though the cash
inflows from the Projects are not earmarked for servicing the obligations of the Issuer in respect of the Bonds,
non-implementation of the Projects as per the schedule of implementation will affect the Issuer’s performance
and asset generation capacity thereby impacting the operations, cash flows and financial conditions of the
Issuer.

Any inability to obtain renew or maintain the statutory and regulatory permits and approvals which
are required for installation and operation of the Projects may have a material adverse effect on our
ability to complete the Project on a timely basis or at all. Any failure to successfully complete the
Project on a timely basis may have an adverse impact on our reputation, operations sand cash flow.

The Issuer has obtained Technical Approval (TA) from Urban Development & Housing Department,
(UDHD), Govt. of Bihar. Presently, there is 1 (one) pending approval of Electrical Load Sanction from South
Bihar Power Distribution Company Limited (SBPDCL) required to be obtained by the Corporation post
completion of the construction of the the Projects as per the certificates received from M/s Choice
Consultancy Services Private Limited, the Project Consultant dated August 12, 2026. In case there is a
requirement of approvals/NOCs for the Projects in the future, the Issuer shall take all reasonable steps to
obtain the said approvals/NOCs. However, the Issuer may be unable to obtain such approvals/consents (if so
required) or renew such approvals within the stipulated time due to future events, unforeseen circumstances
or reasons beyond the control of the Issuer. Additionally, any failure in future to comply with the terms and
conditions of the existing regulatory or statutory approvals may cause the Issuer to lose or become unable to
renew such approvals.

While the Issuer shall make best efforts ensure timely implementation and progress of the Projects, there may
be unforeseen circumstances beyond the control of the Issuer which may cause delay in receipt of approvals

or renewing the approvals, as may be required in a timely manner, which may lead to delay in implementation
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of the Projects in a timely manner or cost overruns. Further, our capital expenditure plans remain subject to
the potential problems and uncertainties that Projects activities face including cost overruns or delays.

For further details in relation to the list of approvals/ permissions received in relation to the Projects, please
see “Objects of the Issue” beginning on page no. 53.

We are involved in large number of litigations & adverse decisions in the same may impact our
working and operational efficiency.

The Issuer is a party to various legal proceedings and has received notices from certain statutory authorities.
These legal proceedings are pending at different levels of adjudication before various courts, tribunals,
statutory and regulatory authorities, and if determined against the Issuer, could have impact on the operations,
implementation of projects, income and the financial condition of the Issuer. A summary of pending
proceedings involving Issuer are as follows:

e  Matters related to Direct and Indirect Taxes against the Issuer

S. No. Nature Number of Cases Amount Involved
(R In Crores)
Direct Tax
1) E-Proceedings 10 0.618%*
2) TDS** 05 0.068

Source: *To the extent quantifiable excluding interest and penalty thereon.
**https://www.tdscpc.gov.in/app/login.xhtml?usr=Ded, status as on August 12, 2026

Criminal Litigations involving the Issuer

The details of cases involving pending cases against the Issuer and filed by the Issuer have been disclosed in
the “Section-XI- Legal and Other Information” on Page No. 157 of the PPM. Since the nature of the case is
criminal, there is no amount involved.

Actions by Regulatory and Statutory Authorities

The details of all the actions by Regulatory and Statutory Authorities have been disclosed in the “Section-
XI- Legal and Other Information” on Page No. 157 of the PPM.

Other Civil Litigation

The details of all the individual civil litigations above the materiality threshold have been disclosed in the
“Section-XI- Legal and Other Information” on Page No. 157 of the PPM.

There are certain cases disclosed under the Section “Legal and Other Information” beginning on page no.
157 of this Preliminary Placement Memorandum in relation to which no claim amount is quantifiable

No assurances can be given as to whether these legal proceedings and regulatory matters will be decided in
the Issuer’s favour or have no adverse outcome, nor can any assurance be given that no further liability/ loss
will arise out of such legal proceedings. The details of outstanding material litigations involving the Issuer
which are based on the Materiality Policy of the Issuer are set out in “Pending Litigations and Material
Developments” of Section XI Legal and Other Information on page no. 157 of this Preliminary Placement
Memorandum.

Except for the disclosures in Section titled “Legal and Other Information”, the Issuer, in the ordinary course
of its operations, is involved in various claims, suits, investigations, and legal proceedings that arise from
time to time. Although the Issuer does not expect that the outcome in any of these legal proceedings will
have a material adverse effect on the Issuer’s financial position or results of operations, yet litigation is
inherently unpredictable. Therefore, the Issuer could incur judgments or enter into settlements of claims that
could adversely affect the Issuer’s operating results or cash flows in a particular period.
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Leakage of tax collections may affect volume of collections and inflows which may have an adverse
impact on the accumulation of funds for future development, and on the Issuer's future execution
capabilities and revenue collections.

The tax collections are primarily dependent on the integrity of tax/ charges collection systems and any
leakage in the same due to fraud or technical faults affects the Issuer’s collections and inflows and may have
an adverse impact on accumulation of funds for future development, resulting in reduction of the Issuer’s
future execution capabilities.

If the tax collection is not properly monitored, such tax leakages may reduce the Issuer’s revenue. Although
the Issuer has systems in place to minimise leakages due to fraud and pilferage, yet any significant failure by
the Issuer to control leakage in the collection systems due to future events, unforeseen circumstances or
reasons beyond the control of the Issuer, though not quantifiable monetarily, could have a material adverse
effect on the Issuer’s operations and prospects. Further, any leakage in the collections resulting in avoidance
of payment of taxes/ charges, may also adversely affect the Issuer’s operations. Further, there may be
situations where the tax/ charges collection is disrupted or halted due to public agitation which may result in
lesser revenue collection by the Issuer. Any such disruption or stoppage of tax/ charges collection will
adversely affect the Issuer’s revenue collections.

Our Statutory Auditors have highlighted few observations/ remarks in their audit reports relating to
our audited financial statements.

Our Statutory Auditors have issued a qualified opinion pursuant to their audit reports dated June 19, 2026 for
F.Y.2024-25.

The details of qualifications stated in the Auditors report for FY 2024-25 are as below:

Sr. No. \ Auditor's Qualifications
1 The cash balance couldn’t be verified since we have not been provided the Cash certificates.
Moreover, many balance is carried since 01.04.2014.
2 An unsecured loan amounting to 341,00,41,074 is appearing in the books of Patna Municipal

Corporation since 01.04.2014 or earlier. During the course of audit, no sanction letter, loan
confirmation, statement of account, or supporting records from the State Government were
provided for verification of the said balance.

However, as per the information and explanation furnished by the management, the said loan
pertains to historical financial assistance provided by the Government of Bihar through the Urban
Development & Housing Department during FY 1993-94 onwards towards salary and
establishment expenditure of Urban Local Bodies.

It was further stated that, for obtaining confirmation of the outstanding balance, a letter had been
sent to the Deputy Accountant General (DAG) seeking balance confirmation and a separate
request for issuance of “Letter of Comfort” had also been forwarded to the Urban Development
& Housing Department (UDHD), Government of Bihar. However, no confirmation/reply from
the concerned authorities was produced before audit. Hence, the authenticity and correctness of
the outstanding unsecured loan balance could not be verified in audit.

3 It was observed that a liability of an accrued interest on outstanding unsecured loan of from the
State Government of 396,53,40,015 has been created in the books on the loan mention in our
observation above but no supporting documents have been provided regarding the same.

4 Investment amounting to %16,22,85,744 is reflected in the books; however, no supporting
investment certificates or documentation has been provided for Rs 16,16,56,183. Verification of
the existence and valuation of investments could not be undertaken in the absence of this
documentation.

5 Advance to Implementing Agencies amounting to ¥11,20,31,58,666.01 is reflected in the books;
however, no supporting third party confirmation from the concerned department has been
provided. We have been provided the copy of the letter circulated to the concerned department,
however, no confirmation has been received till the date of report submission. Verification of
Advance to Implementing Agencies could not be undertaken in the absence of this
documentation. However, Utilization Certificate has been received from some departments
against the advance in the Financial Year 2025-26.

Sundry Creditors amounting to %1,20,18,25,616 are reflected in the books of accounts. Out of
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Sr. No. \

Auditor's Qualifications
the total outstanding Sundry Creditors, an amount of X 90,74,00,000 pertains to Bihar State
Electricity Board (BSEB).

During the course of audit, third-party confirmation in respect of BSEB has been received from
the concerned authority. As per the confirmation received, the outstanding balance as on
31.03.2025 has been confirmed at X 90.74 Crore for FY 2024-25. The communication further
states that reconciliation of liabilities pertaining to the legacy period is presently under process
between both entities and any unreconciled differences identified upon final reconciliation shall
be appropriately accounted for in the respective books of accounts.

The management has informed that, the difference amount identified between the balance
appearing in the books of accounts and the balance confirmed by BSEB has been adjusted by the
management in the books of accounts as Prior Period Income, subject to final reconciliation of
legacy balances between both entities.

Accordingly, the balance of BSEB creditors has been considered based on the third-party
confirmation received and the accounting treatment given by the management in the books of
accounts.

It was observed that Employee Provident Fund Loans amounting to Rs 11,65,634 and is non-
moving since 01.04.2014. No supporting documents have been provided to verify the same.

It was observed that rental income has been recorded on a receipt basis. It is recommended to
follow the accrual basis of accounting to ensure income is recognized in the period it is earned,
regardless of when the amount is received.

In addition to the above auditor’s qualifications for the FY 2024-25, the following are the audit observations
by our Statutory Auditors in their audit reports for the FY 2022-23, FY 2023-24 and FY 2024-25 dated
September 23, 2024, June 30, 2025 and June 19, 2026 respectively:

FY 2022-23
Sr. No. \ Auditor's Observations

1 Rental Income was booked on receipt basis, that has been rectified as per BMAM and are booking
of demand for the same has been taken in the subsequent years.

2 Statutory liabilities have been booked for the expenses paid on actual basis.

3 Unadjusted Advances are not adjusted during the year

4 Investment supporting is short that have been considered in subsequent years.

5 In case of Grant disbursed as advance/deposit to other department is booked as grant utilization
in books on receipt of utilisation certificate from respective department.

6 Negative ledger of Supplier/Contractor/Statutory liabilities are rectified in coming years.

7 Interest received on investment are recorded on receipt basis.

8 We have not been provided any supporting documents regarding physical verification of fixed
assets by management at the end of the year under audit. Hence, we are not able to comment
whether either the physical verification has been done at reasonable internal or any material
discrepancy has been noticed on verification of fixed assets.

9 We have not been provided any supporting documents regarding physical verification of
inventories by management at the end of the year under audit. Hence, we are not able to comment
whether either the physical verification has been done at reasonable internal or any material
discrepancy has been noticed on verification of inventories.

FY 2023-24
Sr. No. \ Auditor's Observations

1 Several bank statements pertaining to the period under review were not provided for audit
verification. In their place, balance confirmation declarations, signed by Patna Municipal
Corporation Officials, were submitted, indicating that the accounts are dormant. However,
original bank statements are essential for conducting proper bank reconciliations and verifying
the completeness and accuracy of transactions recorded in the books.

2 Patna Municipal Corporation has few Cashier Cash Book with negative balance. As per Patna
Municipal Corporation some cheques/DD receipt entry have not passed & only deposit entry
passed in Cashier Cash Book. So, few ledger showing negative cash balance as on 31.03.24. As
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Sr. No. \ Auditor's Observations

per Patna Municipal Corporation same will be reconciled & adjusted in FY 2024-25.

3 It was observed that Patna Municipal Corporation operates multiple bank accounts with an auto-
sweep fixed deposit facility. While the corresponding accounting entry related to the auto-sweep
fixed deposit has been recorded in Tally, Patna Municipal Corporation submitted that bank has
not provided the closing balance statement of the Swap Fixed Deposit as on 31.03.2024 for
verification.

4 The Patna Municipal Corporation has an outstanding unsecured loan of ¥41,00,41,074 from the
State Government, which has been due since 01.04.2014 or earlier. No loan confirmation or
statement has been provided. It is advised to obtain formal communication or confirmation from
the lender to validate the loan balance and associated terms.

5 Investment amounting to 316,21,21,805 is reflected in the books; however, no supporting
investment certificates or documentation has been provided. Verification of the existence and
valuation of investments could not be undertaken in the absence of this documentation.

6 It was observed that rental income has been recorded on a receipt basis. It is recommended to
follow the accrual basis of accounting to ensure income is recognized in the period it is earned,
regardless of when the amount is received.

7 Statutory liabilities have been recorded on the basis of actual payments made. For ensuring
compliance, it is suggested that liabilities be accrued at the time of incurrence rather than at the
time of payment to adhere to the accrual basis of accounting.

8 An amount of 62,65,348 has been written off as obsolete or unusable stock during the financial
year 2023-24. However, supporting documentation or justification for such write-off was not
made available for review. We recommend maintaining appropriate records and approvals for
such write-offs.

9 A provision of 338,57,449 for water tax has been accounted for. However, as per applicable
provisions, no such tax liability is currently enforceable. We recommend reviewing this provision
and correcting it where necessary in accordance with current legal obligations.

10 Interest received on investment are recorded on receipt basis.

11 We have not been provided any supporting documents regarding physical verification of fixed
assets by management at the end of the year under audit. Hence, we are not able to comment
whether either the physical verification has been done at reasonable internal or any material
discrepancy has been noticed on verification of fixed assets.

12 We have not been provided any supporting documents regarding physical verification of
inventories by management at the end of the year under audit. Hence, we are not able to comment
whether either the physical verification has been done at reasonable internal or any material
discrepancy has been noticed on verification of inventories.

FY 2024-25
Sr. No. \ Auditor's Observations
1 Interest received on investment are recorded on receipt basis.
2 We have not been provided any supporting documents regarding physical verification of fixed

assets by management at the end of the year under audit. Hence, we are not able to comment
whether either the physical verification has been done at reasonable internal or any material
discrepancy has been noticed on verification of fixed assets.

3 We have not been provided any supporting documents regarding physical verification of
inventories by management at the end of the year under audit. Hence, we are not able to
comment whether either the physical verification has been done at reasonable internal or any
material discrepancy has been noticed on verification of inventories.

Further, the following are the observations in the limited review report dated July 24, 2026 for the FY
2025-26:-

FY 2025-26

Limited Review Observation
1 Outstanding unsecured loan of ¥41,00,41,074 and accrued interest liability of 396,53,40,015
appearing in the books of Patna Municipal Corporation could not be independently verified. The
Management stated that the loan represents historical financial assistance received from the

25



Limited Review Observation

Government of Bihar and that no demand for repayment of either the principal amount or the
accrued interest has been raised by the State Government to date. The Management further
informed that a request for balance confirmation had been submitted to the Deputy Accountant
General (DAG), while a separate request for issuance of a Letter of Comfort had been forwarded
to the Urban Development & Housing Department (UDHD), Government of Bihar. The
Management has informed us that the balance confirmation from the concerned Government
authority has been requested and is under process. Accordingly, the outstanding unsecured loan
and the related accrued interest liability remain subject to confirmation and verification based on
the records to be received from the concerned Government authorities.

2 Investment, Advance to Implementing Agencies and Sundry Creditors balance have not been
verified from the supporting documents since we have not conducted an audit.
3 Interest received on investment are recorded on receipt basis.

For details on all Audit Qualifications/ Observations/Remarks, please refer to the Audit Reports for the F.Y.
2024-25,F.Y.2023-24, F.Y. 2022-23 annexed as Annexure VI of this Preliminary Placement Memorandum
and for details on all Limited Review Observations/Remarks, please refer to the Limited Review Report for
the F.Y. 2025-26 annexed as Annexure VI of this Preliminary Placement Memorandum.

We have undertaken and are in the process of undertaking corrective steps, as required, to address the
qualifications for FY 2024-25. The qualifications/observations shall not have a material impact on our
Financial Statements.

There can be no assurance that our statutory auditors will not include further similar comments in the audit
reports to our audited financial statements in the future, or that such remarks will not affect our financial
results in future financial years. Investors should consider the above observations while in evaluating our
financial condition, results of operations and cash flows. Any such similar comments on our financial
statements in the future may affect the trading price of the Bonds.

There is an outstanding unsecured loan from the State Government in our books of accounts

There is an outstanding unsecured loan of ¥41,00,41,074 and accrued interest liability of ¥96,53,40,015. The
loan represents historical financial assistance received from the Government of Bihar during the period from
FY 1993-94 to FY 2004-05, towards salary and establishment expenditure of Urban Local Bodies across the
State and that no demand for repayment of either the principal amount or the accrued interest has been raised
by the State Government till date. The balance confirmation from the concerned Government authority has
been requested and is under process. Accordingly, the outstanding unsecured loan and the related accrued
interest liability remain subject to confirmation and verification based on the records to be received from the
concerned Government authorities.

Any demand by the State Government to the Issuer for repayment of principal amount or the accrued interest

may adversely affect the Issuer’s financial condition. However, to mitigate any potential risk of default, the
Issuer shall implement a Structured Payment Mechanism, as detailed on page 198 (Summary of term sheet)
of the Preliminary Placement Memorandum. This mechanism incorporates a clearly defined waterfall
structure that ensures timely and prioritized payments of coupon and principal repayments.

We are dependent on grants and support in the form of budgetary allocation from Central and State
Government for Central and State Government projects. Failure to obtain grants or any reduction in
funding in the form of grants or budgetary allocation from the government may adversely impact such
projects.

The projects undertaken by the Issuer are very capital intensive and any reduction in budgetary allocation of
capital, funding or non-receipt of grants by the Gol and GoB may materially affect the Issuer’s performance
and asset generation capacity. Since grants are one of the main sources of revenue for the Issuer, any
irregularity in release of grants may affect the projects implementation schedules and affect the financial
condition of the Issuer. Any delay in receipt of the grant may have an impact on our liquidity position. For
details of grants received from the State Government please refer to Section VI: About the Issuer and Capital
Structure of the Issuer on page no. 51 of this Preliminary Placement Memorandum. Further, the growth plans
of the Issuer are mainly determined by the amount of grants and support in the form of budgetary allocations
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10.

and any adverse developments in the policy of the government in the manner in which it seeks to address the
development of the infrastructure needs of India will have a material and adverse effect on the Issuer’s
operations. Moreover, if the funding from grants decreases or if there is any adverse change in the pattern of
allocation of the tax collected by Gol or if there is a downturn in the macroeconomic environment in India
or in the sectors which are directly dependent on the infrastructure projects that the Issuer undertakes/
proposes to undertake, the Issuer’s operations and future performance could be materially and adversely
affected and may also have an adverse impact on the projects.

The Projects for which funds are being raised has not been appraised by any bank or government or
regulatory body or financial institution and are not insured for any losses.

The Projects for which funds are proposed to be financed through Bonds, and internal accruals of PMC
including grants from Gol/GoB have not been appraised by any bank or regulatory body or financial
institution. The cost of the Projects is based on the details, estimates and assumptions given in Detailed
Estimation Reports received for the Projects and the related Project Cost approved by the Municipal
Commissioner. Our budgeted costs for the Projects may be insufficient to meet our proposed capital
expenditure requirements. Further the estimated Project Cost is including amount payable towards GST.
Although PMC would endeavor to complete the Projects on time and within the prescribed cost, a funding
gap could develop due to cost overruns, which may pose a contingent budgetary risk for PMC, or result in a
request to the Council of the Corporation for additional borrowing authority for the Projects. Further, the
Issuer does not have any insurance coverage for the Projects, however, the appointed contractor/vendor will
be required to obtain insurance policy against any loss caused to the Projects due to fire, earthquake, flood or
any other natural calamities etc. leading to cost and time overruns. While the Issuer shall make best efforts
to ensure implementation of the Projects within the estimated timelines there may be delays due to unforeseen
circumstances beyond the control of the Issuer. The non-implementation of the Projects as per the schedule
of implementation will affect the Issuer's performance and asset generation capacity, receipt of grants from
Gol/GoB and thereby impacting the business, cashflow and financial conditions of the Issuer. The schedule
of implementation has been provided under Objects of the Issue chapter on page no. 53 of this PPM.

However, to mitigate any potential risk of default, the Issuer shall implement a Structured Payment
Mechanism, as detailed on page 193 (Summary of term sheet) of the Preliminary Placement Memorandum.
This mechanism incorporates a clearly defined waterfall structure that ensures timely and prioritized
payments of coupon and principal repayments.

We are eligible for incentive from Government of India, Ministry of Housing and Urban Affairs under
Atal Mission for Rejuvenation and Urban Transmission 2.0 ("AMRUT 2.0") for raising funds from
Bonds. We cannot assure that we will be able to successfully raise the Bonds and any failure to raise
funds through issuance of Bonds in a timely manner may impact our ability to receive incentive from
Ministry of Housing and Urban Affairs, Government of India.

The Corporation will be eligible to receive incentive as per D.O. No. K-14012/01/2022-AMRUT-IIB dated
April 7, 2025 (or any subsequent notification) from Ministry of Housing and Urban Affairs Government of
India under Atal Mission for Rejuvenation and Urban Transmission 2.0 ("AMRUT 2.0") for raising of funds
through the proposed Bonds.

AMRUT 2.0 was launched with the objective of making cities 'Aatma Nirbhar' and water secure. Under the
said notification for AMRUT 2.0, the urban local bodies issuing Municipal Bonds for the first time shall be
eligible for incentive of Rs. 13,00,00,000/- (Rupees Thirteen Crores) for every Rs. 100,00,00,000/- (Rupees
One Hundred Crores) of bonds, subject to a maximum of Rs. 26,00,00,000 (Rupees Twenty Six Crores) per
urban local body.

Any failure by us to complete the Issue in a timely manner due to future events, unforeseen circumstances or
reasons beyond the control of the Issuer may impact our ability to claim incentives under AMRUT 2.0 from
Government of India, Ministry of Housing and Urban Affairs.

This Preliminary Placement Memorandum includes Limited reviewed financial information of PMC
for the Financial Year 2025-26. Reliance on such information should, accordingly, be limited.

This Preliminary Placement Memorandum includes limited reviewed financial information of PMC wherein
the procedures consist primarily of analytical reviews and management inquiries rather than comprehensive
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verification and offer limited assurance than a full audit. Therefore, reliance by prospective investors to the
Issue on such limited reviewed financial information being disclosed in the Preliminary Placement
Memorandum should be limited.

Credit Risk

11. The credit rating assigned to Bonds may be downgraded may adversely affect the value of Bonds and

thus our ability to raise further debts.

The Bonds have been rated (a) Provisional IND AA/Stable by India Rating and Research Private Limited
vide its letter dated August 12, 2026 and a rating rationale dated August 12, 2026. The above-mentioned
credit ratings may not reflect the potential impact of any future uncertainties related to structure, market
and/or other factors that may affect the value of the Bonds.

However, if there is a deterioration in our financial performance or position, accumulation of debt or if there
are any statutory or regulatory restrictions detrimentally affecting our ability to collect revenues or manage
expenditures due to future events, unforeseen circumstances or reasons beyond the control of the Issuer, our
credit rating and credit rating assigned to the Bonds may be downgraded. Any downgrading in our credit
rating or credit rating of instruments will result in an enhanced risk to the Bondholders.

Further, in terms of the rating rationale issued by India Ratings and Research Private Limited on August 12,
2026, the outlook has been kept as ‘Stable’, considering the moderate operational and financial performance,
stable performance of escrowed assets, the enforceable nature of these collections by the corporation, legal
foundation and custodial arrangement of the structured payment mechanism, which will be monitored and
controlled by the debenture trustee (DT).

The Issuer cannot guarantee that the credit rating(s) of the Issuer or the Bonds will not be downgraded by the
Rating Agencies in future. Thus, the credit rating(s) is not a recommendation to buy, sell or hold the Bonds
and investors should take their own decisions. The ratings provided by the Rating Agencies may be
suspended, withdrawn or revised at any time including without limitation on financial deterioration of the
Issuer. Any revision or downgrading in the above credit rating may lower the value of the Bonds and may
also affect the Issuer’s ability to raise further debt. In such cases where the value of the Bonds decreases,
potential investors may incur losses on sale of their investment in the secondary market. Please refer to
Annexure II on page A-7 for rating letter and rationale for the above rating.

Financial Risk including Liquidity Risk

12.

13.

Collection ratios of Issuer may vary in the future that may impact the financial condition of the Issuer.

The total collection of Property Tax which is one of the main sources of revenue has increased from Rs.
86.47 Crore in FY 2022-2023 to Rs. 86.60 Crore in FY 2023-2024 to Rs. 107.14 crores in FY 2024-2025
and to Rs. 117.48 crores in FY 2025-2026. Though the total collections have increased from the last four
years, however, there can be no assurance that the total collection may not decrease in future which will have
an impact on the financial condition of the Issuer. The portion of property tax due but not collected is shown
as receivables in our financial statements. While the Issuer takes certain measures, from time to time, to
collect such arrears, there can be no guarantee for timely collection of such arrears.

Any shortage in collections in any period may result in a mismatch in revenue and expenditure of the Issuer
and the funds may be inadequate for transfer to the Escrow Account. For further details please refer to the
“Details of Property Tax collection” of Section X: Financial Information on page no. 152 of this Preliminary
Placement Memorandum.

The Bonds are unsecured and the Issuer’s ability to pay Coupon and redeem principal in accordance
with the terms of the Issue is subject to various factors affecting the Issuer’s financial condition. Any
adverse change in these factors may have an adverse impact on the Issuer’s ability to pay interest
accrued on the Bonds and/ or the principal amount in timely manner as outstanding from time to time.

The Issuer's ability to pay Coupon accrued on the Bonds and/or the principal amounts outstanding from time

to time in connection therewith would be subject to various factors, including inter alia the Issuer's financial

condition, profitability, revenue generation and general economic conditions prevailing in India and in the
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global financial markets. Any adverse change in these factors may have an adverse impact on our financial
condition and our ability to pay interest accrued on the Bonds and/ or the principal amount in timely manner.
The Issuer shall create a structured payment mechanism through which the funds lying in account(s) in which
the tax income, rental income from municipal properties, fees and user charges, sale and hire charges, income
from investment, income earned and other income gets collected and/ or pooled by the Issuer shall be
transferred to the Escrow Account for debt servicing on daily basis.

The Issuer’s ability to timely pay interest accrued on the Bonds and/ or the principal amount outstanding
from time to time in connection therewith would be subject to various factors, including inter-alia timely
completion of the Project, on-time recovery of Property tax collections and the general economic conditions
prevailing in India and in the global financial markets.

In the event of any default, the Bond Holders may not be able to recover, on a timely basis, the full value of
the outstanding amounts and/or the interest accrued thereon in connection with the Bonds. The Bonds are not
“secured debt securities” for the purposes of the SEBI (ILMDS) Regulations, 2015 and corresponding
provisions of Applicable Law. The amounts payable towards the principal amount of the NCDs together with
all the interest/coupon due and payable on the NCDs, as well as costs, charges, all fees, remuneration of
Debenture Trustee and expenses payable in respect thereof shall be secured by way of creating lien over such
security as mentioned in Summary Term Sheet on page no. 193 of this PPM. As the Bonds are unsecured in
nature, the potential investor may not be able to recover on a timely basis or at all, the full value of the
outstanding amounts and/ or the interest accrued thereon in connection with the Bonds.

In the event of any default, Debentures Trustee shall take all steps to ensure redemption of Debentures and
enforcement of Security or any other legal recourse available to the Bond Holders as per the terms of the
Transaction Documents and in accordance with the Applicable Law. The obligations towards Bonds are
covered through the Structured Payment Mechanism. However, given the nature of the Issuer and of the
structure of the payment mechanism, in case of any default by the Issuer, the process to be followed for
recovery of investor's monies might be time-consuming.

Business Risk

14.

15.

The Issuer is dependent on information technology and any breach on information technology may
affect the Issuer’s activities.

The Issuer’s operations are dependent on information technology. The Issuer has undertaken various reforms
towards digitisation of payment of tax and other services. A failure, inadequacy or security breach in the
information technology and telecommunication systems or an inability to adapt to rapid technological
changes may adversely affect the Issuer’s activities, timely collection of taxes and the Issuer’s financial
condition.

The Issuer’s ability to maintain and upgrade its information technology systems and infrastructure on a timely
and cost-effective basis, including the ability to process a large number of transactions on a daily basis may
have an impact on the Issuer’s business. The Issuer’s operations also rely on the secure processing, storage
and transmission of confidential and other information in its computer systems and networks. The Issuer has
engaged various private sectors entities for enabling the digitalization. If any of these entities is unable to
meet the desired objectives these services may fail to operate adequately or become disabled as a result of
events that may be beyond the Issuer’s control, including a disruption of electrical or communications
services. Further, the computer systems, software and networks may be vulnerable to unauthorised access,
computer viruses or other attacks that may compromise data integrity and security and result in information
or identity theft, as a consequence of which the Issuer’s operations and future performance could be
materially and adversely affected.

If we are unable to protect our trademarks, others may be able to use our trademarks and tradenames
to compete more effectively. Also, we may breach third-party intellectual property rights.

uz'.‘uu B
Our logo ewermma i not registered with the Trademarks Registry.

We will not be able to avail legal protections under the trademark or prevent unauthorised use of such
trademarks by third parties. Our efforts to protect our intellectual property or proprietary information and the
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16.

17.

measures we take to identify potential infringement of our intellectual property may not be adequate to detect
or prevent infringement, misappropriation or unauthorized use. Any such misappropriation or duplication of
our name, registered/ official addresses, corporate logos or other intellectual property or proprietary
information may disrupt our business, distract management and employees, reduce revenues and increase
expenses. In addition, we may also become subject to infringement claims. Even if claims against us are not
meritorious, any legal, arbitral or administrative proceedings that we may be required to initiate or defend in
this regard may be time-consuming, costly and harmful to our reputation, and there is no assurance that such
proceedings will ultimately be determined in our favor. Furthermore, the application of laws governing
intellectual property rights in India is continuously evolving and there may be instances of infringement or
passing-off of our brand in Indian markets. Our failure to adequately protect our brand, trademarks and other
related intellectual property rights may adversely affect our business, financial condition and results of
operations.

We may be subject to claims by third-parties, both inside and outside India, if we breach their intellectual
property rights by using slogans, names, trademarks or other such rights that are of a similar nature to the
intellectual property these third-parties may have registered or are using. We might also be in breach of such
third-party intellectual property rights due to accidental or purposeful actions by our employees where we
may also be subjected to claims by such third-parties. To the best of our knowledge, there are currently no
such claims, and our use of the trademark has not infringed upon any existing intellectual property rights and
such usage is not in conflict with, or in violation of any Applicable Law or any binding contractual or
fiduciary obligation. However, any legal proceedings that result in a finding that we have breached third-
parties' intellectual property rights, or any settlements concerning such claims, may require us to provide
financial compensation to such third parties or stop using the relevant intellectual property (including by way
of temporary or permanent injunction) or make changes to our marketing strategies or to the brand names of
our products, any of which may have a material adverse effect on our business, prospects, reputation, results
of operations and financial condition.

Reliance on third-party intermediaries, contractors and service providers.

The Issuer while undertaking various projects relies on third-party intermediaries, contractors and service
providers who may not perform their obligations satisfactorily or in compliance with Applicable Laws.

The Issuer enters into outsourcing arrangements/ contracts with civil contractors for undertaking various civil
contracts and with third party vendors for providing various services. Any failure by the contractors or service
providers to provide a specified service, develop the Projects and maintain it or a breach in security/
confidentiality or non-compliance with legal and regulatory requirements may result in financial loss, loss of
reputation, delay in the Projects and have an adverse impact on the financial condition of the Issuer.

Further if the third parties upon which the Issuer relies on cannot expand system capacity to handle increased
demand, or if any of their systems otherwise fail to perform or experience interruptions, malfunctions,
disruptions in service, slower response times or delays, then we could incur reputational damage, regulatory
sanctions, litigation and loss of trading, any of which could materially adversely affect the Issuer’s financial
condition. While the Issuer ensures sufficient measures are undertaken and clauses are built in the agreements
with the contractors / service providers/ third parties to prevent such risks, these measures may not be
sufficient to deter such activities in all cases, which may adversely affect our operations and profitability

Labour Related Risks

India has stringent labour legislation that protects the interests of workers, including legislation that sets forth
detailed procedures for discharge of employees and dispute resolution and imposes financial obligations on
employers upon employee layoffs. As a result of such stringent labour regulations, it is difficult for the Issuer
to maintain flexible human resource policies, discharge employees or downsize, which may adversely affect
our business, financial condition and results of operations. Additionally, some of the Issuer’s employees are
part of certain industry labour unions and such unions could result in labour unrest. Strikes or work stoppages
or any mishaps/ accidents impacting the labour in future could have an adverse impact on the Issuer’s
operations. Recently, the Government of India has given its assent to enact (i) Code on Wages, 2019 (ii)
Industrial Relations Code, 2020 (iii) Code on Occupational Safety, Health & Working Conditions Code, 2020
(iv) Code on Social Security, 2020 which has replaced some of the existing labour laws with the objective to
simplify and modernize labour regulations. However, the rules under the abovementioned codes are yet to
be notified by the Central Government and by the State Government.
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18.

19.

20.

The Issuer, from time to time, for certain activities, appoints independent contractors who in turn may engage
on-site contract labour for performance of certain activities. Any measures taken by the Government of India
and Government of Bihar may impact the movement and activities of contract labour will have a negative
impact on the activities of execution agencies such as civil contractors and other vendors that have been
engaged by the Issuer. Further, the Issuer may be held responsible for any payment of wages/ compensation
for any accidents or losses relating to such contracted labourers in certain cases even though such labourers
are not directly engaged by the Issuer. Such an event may have an adverse impact on the Issuer’s financial
position and operations due to future events, unforeseen circumstances or reasons beyond the control of the
Issuer.

The Issuer has certain contingent liabilities, the materialisation of which may adversely affect the
Issuer’s financial condition.

The Issuer, in the ordinary course of its business, is involved in various claims, suits, investigations, and legal
proceedings that arise from time to time. Although the Issuer does not expect that the outcome in any of these
legal proceedings, individually or collectively, will have a material adverse effect on the Issuer’s financial
position or results of operations, yet litigation is inherently unpredictable. Therefore, the Issuer could incur
judgments or enter into settlements of claims that could adversely affect the Issuer’s operating results or cash
flows in a particular period. As on the date of this Preliminary Placement Memorandum, there are a number
of ongoing civil and consumer claims against the Issuer. While for some cases, some deposits have already
been done with the regulatory authorities however, there may be other cases wherein provision for contingent
liabilities has not been recognized in the Issuer’s financial statements. The outcomes of these cases are remote
and the financial implications are not ascertainable. In the event, any of these contingent liabilities materalise,
the Issuer’s financial condition may be adversely affected. For details of non-payment of statutory dues of
the Issuer, please refer to paragraph H “Details of non-payment of statutory dues, if any” of Section XI: Legal
and Other Information on page no. 157 of this Preliminary Placement Memorandum.

We are exposed to operational risks, including employee negligence, petty theft, burglary and
embezzlement and fraud by employees or third parties, which could harm our results of operations
and financial position.

We are exposed to operational risks, including employee negligence, petty theft, burglary and embezzlement
and fraud by employees or third parties, which could harm our results of operations and financial position.
We may do cash collections to recover our dues. Such cash transactions may expose us to the risk of theft,
burglary and misappropriation or unauthorized transactions by our employees and fraud by employees or
third parties. Our insurance policies, security systems and measures undertaken to detect and prevent these
risks may turn out to be insufficient to prevent or deter such activities in all cases or due to future events,
unforeseen circumstances or reasons beyond the control of the Issuer, which may adversely affect our
operations and profitability. Further, we may be subject to regulatory or other proceedings in connection with
any unauthorized transaction, fraud or misappropriation by our representatives and employees, which could
adversely affect our goodwill.

The Issuer has instances of delayed payment/ non-payment of statutory dues, which may attract
additional charges and affect the Issuer’s financial condition.

The Issuer has instances of delayed payment/ non-payment of statutory liabilities like Tax-Deducted at
Source, etc. For details of non-payment of statutory dues of the Issuer, please refer to paragraph I of “Details
of non-payment of statutory dues” of Section XI: Legal and Other Information on page no. 157 of this
Preliminary Placement Memorandum. Such instances may attract additional charges towards penalty, late
payment fees, late filing fees, interest payments as per applicable provisions and may affect the Issuer’s
financial condition.

EXTERNAL RISK FACTORS

General Risk

21.

There may be less information available about the municipal corporations listed on the Indian
securities markets compared with information that would be available if we were listed on securities
marKets in certain other countries.
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22,

23.

24.

25.

There may be differences between the level of regulation and monitoring of the Indian securities markets and
the activities of investors, brokers and other participants in India and that in the markets in the United States
and certain other countries. SEBI is responsible for ensuring and improving disclosure and other regulatory
standards for the Indian securities markets. SEBI has issued regulations and guidelines on disclosure
requirements, insider trading and other matters. There may, however, be less publicly available information
about a municipal corporation listed on an Indian stock exchange compared with information that would be
available if that the said municipal corporation was listed on a securities market in certain other countries.
As a result, investors may have access to less information about the operations, results of operations,
cashflows and financial conditions than you may find in the case of municipal corporations listed on a
securities market of other more developed countries.

Political Scenario prevailing in India might risk our business.

Periodic elections and/ or rotation of the officers might pose a risk to the operations of the Issuer since a
change in the government might shift the policy focus for the municipal corporation which will impact the
ongoing activities of the Issuer. Such changes in policy focus might affect the relative priority of capital
expenditures for the Projects and other projects undertaken by the Issuer. The payment of interest and
principal to the Bonds holders are backed by structured payment mechanism. For further details, please refer
to Structured Payment Mechanism on page 198 of this PPM.

Any future changes in Government Policies may affect the collection of revenue of the Issuer and may
also affect the management of the expenditure.

The Issuer’s operations are dependent on the policies of the government, central as well as state initiatives.
Any changes in government policies detrimental to the Issuer may affect the collection of revenue of the
Issuer and may also affect the management of the expenditure of the Issuer. Further, inconsistencies in our
revenue collection and any lack of support in terms of regulatory initiatives will adversely affect the Issuer’s
operations, as will any delayed response in policy alteration or other regulatory impediments, which will
adversely affect the Issuer’s operations. Additionally, policies of central and state government which mandate
urban local bodies to focus on development in certain specific sectors or areas or future events, unforeseen
circumstances or reasons beyond the control of the Issuer may affect the Issuer’s projects and operations.
Periodic elections and/ or rotation of the Commissioner and other officers can result in changes in policy
focus for the municipal corporation, which can affect the distribution of resources devoted to both operating
services and capital project.

Material changes in regulations to which the Issuer is subject could impair the Issuer’s ability to meet
payment or other obligations.

The Issuer and the terms and conditions of the Bonds are subject to changes in Indian laws, as well as to
changes in government regulations and policies and accounting principles. Any changes in the regulatory
framework could adversely affect the profitability of the Issuer or its future financial performance, by
requiring a restructuring of its activities, increasing costs or otherwise. No assurance can be given as to the
impact of any possible judicial decision or change to Indian law or administrative practice after the date of
issue of the Bonds and any such change could materially and adversely impact the value of any Bonds
affected by it.

The secondary market for the Bonds may be less liquid.

The Bonds may be less liquid, and no secondary market may develop in respect thereof. Even if there is a
secondary market for the Bonds, it is not likely to provide significant liquidity due to which the liquidity and
market prices of the Bonds may be adversely affected.

Further, the market price of the Bonds would depend on various factors, inter alia, including (i) the interest
rate on similar securities available in the market and the general interest rate scenario in the country (ii) the
market for listed debt securities, (iv) general economic conditions, and (v) our reputation, financial
performance and results of operations. The aforementioned factors may adversely affect the liquidity and
market price of the Bonds, which may trade at a discount to the price at which you purchase the Green Bonds
and/or be relatively illiquid. Potential investors may have to hold the Bond until redemption to realise any
value.
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26.

27.

28.

29.

30.

Tax/Accounting considerations and Legal considerations.

Special tax/accounting considerations and legal considerations may apply to certain types of investors.
Potential investors are urged to consult with their own financial, legal, tax and other professional advisors to
determine any financial, legal, tax and other implications of this investment.

Further, sale of Bonds by any Bonds Holder may give rise to tax liability. The returns received by the
investors from Debentures issued by the Issuer in the form of interest and the gains on the sale/transfer of the
Debentures may be subject to tax liabilities under the Income Tax Act, 2025. For details of possible tax
benefits available to the Issuer and NCD Holders under the applicable laws in India, as discussed in section
titled “Tax Benefits” on page no. 120 of this PPM.

The investment activities of certain investors are subject to investment laws and regulations, or review or
regulation by certain authorities. Each potential investor should consult its legal advisers to determine
whether and to what extent (i) the Bonds are legal investments for it, (ii) the Bonds can be used as collateral
for various types of borrowing and (iii) other restrictions apply to its purchase or investments in the Bonds.

External factors like natural calamities, pandemics, protest, riots, terrorism etc. may affect our
operations and may delay the implementation of proposed Projects.

Any occurrence of natural calamities like storm, flash floods, any instance of pandemics, protest, riots etc.
could hamper the transportation facilities, impact mobility and functioning of the city and hence the
implementation of proposed Projects. Though we are scaling up our internal systems to take care of any such
sudden events, in case they occur in future, these conditions may result in hampering the functioning of PMC
due to additional cost burden for retrieving the city back to normalcy.

Decentralization with respect to Municipal Corporations.

PMC has legislative and administrative control over its operating revenues, expenditures and capital plans,
as permitted under the relevant Act. Nevertheless, changes in State and Central Government revenue sources
and regulatory frameworks could have an effect on the credit profile of PMC (positive and negative), should
those changes result in devolution of power, of revenues or of spending mandates.

Additionally, being a government organization, PMC is subject to regulations by Indian governmental
authorities. There may be future changes in the regulatory system or in the enforcement of the laws and
regulations that could adversely affect PMC.

The Issue may not be fully subscribed to by potential investors.

In case the Issue is not fully subscribed to by potential investors, the Issuer may be unable to meet the funding
requirements of the Projects from the proceeds of the Issue to the full extent. The Issuer may be required to
raise additional funds to meet the shortfall in funding the Projects through other sources which may lead to
a delay in the completion of the Projects. The funding gap may develop due to such shortfall in full
subscription to the Issue, in which the Issuer may utilize its internal accruals or obtain funding through other
means for completion of the Projects. Please refer to paragraph J (Capital structure relating to Projects for
which funds are proposed to be mobilised) of Section VI About the Issuer and Capital Structure of the Issuer
on page no. 42 of this Preliminary Placement Memorandum.

There may be a delay in making refunds to applicants.

The Issuer is obligated to ensure refund of application money to applicants in case of any failure in obtaining
listing or trading permission of NCDs within seven days of receipt of intimation from the Stock Exchange.

However, in case of delay in refund the Issuer will be liable to repay the entire monies, with interest at the

rate of 15% (fifteen percent) per annum till such refund is made as per provisions of the SEBI Municipal
Debt Regulations.
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Risk in relation to the Bonds

31.

32.

33.

34.

The Issuer shall do all necessary actions for listing of the bond in timely manner, however there is no
assurance that the Bonds issued pursuant to this Issue will be listed on NSE in a timely manner, or at
all.

In accordance with Indian law and practice, permissions for listing and trading of the Bonds issued pursuant
to the Issue will not be granted until after the Bonds have been issued and allotted. Approval for listing and
trading will require all relevant documents to be submitted and carrying out of necessary procedures with the
Stock Exchange. There is no assurance that the Bonds issued pursuant to the Issue shall be listed on the Stock
Exchange in a timely manner, or at all. However, in case of delay in listing of the Debentures beyond 3
(Three) working days from the Issue Closing Date, the Issuer shall pay penal interest of at least 1% p.a. (One
percent per annum) which shall be paid over and above the Coupon Rate for the period of delay (i.e. from
the date of allotment to the date of listing) as specified in Chapter VII of the SEBI Master Circular.

Further, in accordance with the SEBI Municipal Debt Regulations, in case the Issuer fails to obtain listing or
trading permission from the Stock Exchange, it shall refund the entire monies received within seven days of
receipt of intimation from the Stock Exchange and if any such money is not repaid after the Issuer becomes
liable to repay it, the Issuer shall be liable to repay that money with interest at the rate of 15% (fifteen percent)
per annum till such refund is made.

Changes in interest rates may affect the price of the Bonds.

All securities where a fixed rate of interest is offered, such as the Bonds, are subject to price risk. The price
of such securities will vary inversely with changes in prevailing interest rate, i.e., when interest rates rise
prices of fixed income securities fall and when interest rates drop, the prices increase. The extent of fall or
rise in the prices is a function of the existing coupon, days to maturity and the increase or decrease in the
level of prevailing interest rates. Increased rates of interest which frequently accompany inflation and/ or a
growing economy are likely to have a negative effect on the price of the Debentures.

The secondary market pricing of the Bonds is subject to factors affecting the general economic condition in
India and in the domestic and global financial markets. All securities where a fixed rate of interest is offered,
such as in the present case, are subject to price risk. The price of such securities will vary inversely with
changes in prevailing interest rates, i.e., when interest rate rises prices of fixed income securities fall and
when interest rates drop, the prices increase. The extent of fall or rise in the prices is a function of the existing
coupon, days to maturity, credit rating and the increase or decrease in the level of prevailing interest rates.
Thus, the investor may face volatility in the price of the bond issued due to above mentioned factors.

There may be nil or partial allotment to investors in case of oversubscription of the Issue.

In case the Issue is oversubscribed the allotments will be made to the applicants on yield-time priority/ pro-
rata basis in line with the SEBI EBP Guidelines and the investors may not receive allotment to the full extent
of their application size or any allotment at all. Accordingly, the investors may get partial allotment or no
allotment at all in case of oversubscription of the Issue, depending on their bids on the EBP Platform, in
accordance with SEBI EBP Guidelines.

The Issuer, post listing of the Bonds shall be subject to continuous listing compliances with applicable
rules and regulations with respect to such listed non-convertible debentures.

The Bonds are proposed to be listed on the NSE. Subsequently, we will be required to comply with various
applicable rules and regulations, including the SEBI circulars issued on continuous disclosures and
compliances for our Bonds.

Despite best efforts of the Issuer to comply with all Applicable Law post listing of the Debentures on NSE,
there may be instances of delays or non-compliances in relation to continuous disclosures and filings in terms
of the listed non-convertible debentures. If we fail to rectify such non-compliance or comply with such rules
and regulations including any further compliance notified by NSE or relevant regulatory authorities, we may
be subject to certain penal actions, imposition of which may have an adverse effect on our operations,
reputation and financial condition.
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SECTION-V: GENERAL INFORMATION

A. Details of the Issuer
i)  Name of the Issuer: Patna Municipal Corporation

ii) Head Office of the Issuer:
Second Floor, C Block, Maurya Lok,
Dakbanglow, Patna- 800 001, Bihar, India.
Ph: 0612-2223791
Email id: patnamunibond@gmail.com
Website: www.pmc.bihar.gov.in

iii) *Other Offices of the Issuer:
Zonal Offices:

a) New Capital Circle
Transit Hostel, Veerchand Patel Path,
Patna- 800 001

b) Patliputra Circle
Quarter No-A/91, Sinha Library Road,
Chajju Bagh, Patna- 800 001

¢) Kankarbagh Circle
Kankarbagh, Near Tempo Stand,
Patna- 800 020

d) Bankipur Circle
Rajendra Nagar, 01, Near Vaishali Golamber,
Patna- 800 016

e) Patna City Circle
Meena Bazar, Shershah Path,
Near Sabji Mandi, Patna City, Patna- 800 007

f) Azimbad Circle
M/S. Executive Circle, Azimabad Circle,
Patna City, Patna Municipal Corporation,
Meenabazar, Patna — 800007

g) Water Supply Circle
L3, New Punaichak, Near Herbal Park,
Patna- 800023

* The addresses for the zonal offices of the Issuer have been certified by the Municipal Commissioner vide its letter dated
August 12, 2026.

B. Details of the registered and corporate office of the Issuer

Not applicable, as the Issuer is a Municipal Corporation.
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C.

Details of Mayor/Deputy Mayor

Particulars
Smt. Sita Sahu

Designation
Mayor

Date of Appointment
December 30, 2022

Smt. Reshmi Kumari

Deputy Mayor

December 30, 2022

D. Details of Commissioner/Deputy Commissioners

Designation Name of the Officer I;::il?:gggo:::g;?:
1. Municipal Commissioner (I.A.S) Sh. Yash Pal Meena October 06, 2025
2. Additional Municipal Commissioner Sh. Rajan Sinha January 30, 2024
3. Additional Municipal Commissioner Sh. Vinay Kumar September 19, 2025
4. Additional Municipal Commissioner Sh. Krishna Swaroop October 10, 2025
5. Deputy Municipal Commissioner Sh. Ramashish Sharan Tiwari March 14, 2023
6. Deputy Municipal Commissioner Smt. Jaya September 25, 2025
7 Deputy Municipal Commissioner Sh. Jyot Prakash July 05, 2024

*Date of taking the charge at the designation

E. Details of the members of the Committee approving the projects/ various Standing Committees relating to
Taxation / Finance /Accounts/ Audit/ Infrastructure.

The Issuer has an Empowered Standing Committee to approve the various projects undertaken by the Issuer
and in deciding on various aspects pertaining to taxation, finance, accounts, audit, infrastructure etc. The
Corporation has constituted a Bonds Issue Committee to decide on various aspects pertaining to the Issue.

Empowered Standing Committee

As per BM Act, the Empowered Standing Committee (“Committee”) comprises of the Mayor, the Deputy
Mayor and seven other Councillors. The Committee comprises of members appointed by the Corporation
from amongst themselves at its first meeting after the general elections. The term of the members shall be
five years from appointment, and the members shall be eligible for re-appointment. Committee comprises of
09 councilors. The members of the Committee shall appoint one of its members to be the Chairman of the
Empowered Standing Committee. The Committee may, from time to time, by order in writing, delegate to
the Chief Councillor or to the Chief Municipal Officer, any of its powers or functions.

Presently the constitution of the Empowered Standing Committee is as follows:

Member of the
Committee since (in
case of resignation)
December 30, 2022 - -
December 30, 2022 - -
February 01, 2023 - -

July 07, 2025 - -
February 01, 2023 - -
February 01, 2023 - -

July 07, 2025 - -
Sh. Manjot Kumar (Member) February 01, 2023 - -
Sh. Binod Kumar (Member) February 01, 2023 - -
~ Date on which the respective individual became a member of the committee

Date of Appointment/

Resignation » Remarks

Name and Designation

Smt. Sita Sahu (Mayor-cum-President)
Smt. Reshmi Kumari (Deputy Mayor)
Smt. Shweta Rai (Member)

Smt. Anita Devi (Member)

Smt. Kaveri Singh (Member)

Smt. Kanti Devi (Member)

Sh. Kumar Sanjit (Member)

Bond Issue Committee

The Issuer has formed the Bond Issue Committee vide resolution no. 472 dated January 12, 2026 by Standing Committee
and thereafter approved by General board of the issuer vide its resolution no.142 dated February 07, 2026 and the same was
reconstituted vide Standing Committee resolution no. 8319 dated May 21, 2026. As per Letter of Commissioner dated
August 12, 2026, the Bond Issue Committee currently consists of the following members:
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Member of the
Committee since (in Remarks
case of resignation)

Name and Designation Date of Appointment/

Resignation”

Chairman
Sh. Yash Pal Meena (1.A.S) May 21, 2026 - -

MuniciEal Commissioner

Sh. Rajan Sinha
Additional Municipal Commissioner May 21, 2026 ) )

Sh. Talkeshwar Kumar
Chief Municipal Engineer
Sh. Shushil Kumar Jha

July 08, 2026

Executive Engineer, Head Office May 21,2026 ) )
Sh. Ramashish Sharan Tiwari™*
Chief Accounts and Municipal Finance May 21, 2026 - -

Controller
~ Date on which the respective individual became or ceased to be a member of the committee
Aholding additional charge of Deputy Municipal Commissioner

F. Name, designation, address and DIN of each member of the board of directors of the issuer if the
issuer is a company.

Not applicable, as the issuer is a municipal corporation.

G. Name, address, telephone number and email address of the compliance officer of the Issuer/ Official
In-charge of dealing with Investor Grievances related to Municipal Bonds and also the Chief Accounts
and Finance Officer or equivalent of the Issuer

Shri. Rajan Sinha

Designation: Additional Municipal Commissioner
Address: Second Floor, C Block, Maurya Lok,
Dakbanglow, Patna- 800 001, India

Ph. No.: +91 9264457405

Email: patnamunibond@gmail.com

Email (Investor Grievance): patnamunibond@gmail.com

The responsibility of Shri. Rajan Sinha as Compliance Officer and in-charge of investor grievances shall be
till he has his designation as Additional Municipal Commissioner, in PMC and in case of his
transfer/retirement/recuse, PMC shall immediately handover the responsibility of Compliance Officer and
in-charge of investor grievances to any other official of the same cadre holding his post.

H. Arranger
The Merchant Banker to the Issue is also the Arranger. The details are set out below:

A. K. CAPITAL SERVICES LIMITED,

Logo: @

603, 6™ Floor, Windsor, Off CST Road, Kalina,
Santacruz-(East), Mumbai- 400 098, Maharashtra.

Tel: +91 22 6754 6500;

Fax: +91 22 6610 0594

Email: patnabond.ak@akgroup.co.in; vaibhav.jain@akgroup.co.in
Investor Grievance E-mail: investor.grievance@akgroup.co.in
Website: www.akgroup.co.in

Contact Person: Vaibhav Jain

Compliance Officer: Chaitali Desai

Tel (Compliance Officer): 022-6754 4776

37


mailto:patnamunibond@gmail.com
mailto:patnamunibond@gmail.com

Email (Compliance Officer): chaitali.desai@akgroup.co.in, compliance(@akgroup.co.in
SEBI Registration No.: INM000010411
CIN: L74899MH1993PLC274881

Debenture Trustee of the Issue

VISTRA (ITCL) INDIA LIMITED

\IISTRRN
Logo:
Address: The Qube, 2™ Floor, A Wing, 202, Hasan Pada Road, Mittal

Industrial Estate, Morol, Andheri (E) Mumbai 4000059, India

Tel: 022 — 2659 3333
Fax: 022 — 2653 3297
Email: itclcomplianceofficer@yvistra.com
Investor Grievance Email: itclcomplianceofficer@vistra.com
Website: www.vistraitcl.com
Contact Person: Mr. Jatin Chonani - Compliance Officer
Compliance Officer(Email): itclcomplianceofficer@yvistra.com
SEBI Registration No.: IND000000578
CIN: U66020MH1995PLC095507

Registrar to the Issue:

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED

Logo: @

Address: Unit No. 9, Shiv Shakti Industrial Estate J.R. Boricha Marg, Near Lodha Excelus, Lower Parel
(East), Mumbai, Maharashtra — 400011.

Tel: 022 4134 4255/ 4134 3256

Email: newissue@purvashare.com

Investor Grievance email: newissue@purvashare.com
Website: www.purvashare.com

Contact Person: Mr. Manish Shah

Compliance Officer: Ms. Deepali Gaonkar

Tel. (Compliance Officer): 022 4134 3265

Email (Compliance Officer): support@purvashare.com
SEBI Registration No.: INR000001112

CIN: U67120MH1993PTC074079

Credit Rating Agency for the Issue:

INDIA RATINGS AND RESEARCH PRIVATE LIMITED

IndiaRatings
& Research
Logo: #7wcoen

Address: Wockhardt Towers 4th Floor, West Wing,
Bandra Kurla Complex, Bandra (E), Mumbai-400 051
Tel: + 91 022-40001700

Fax: +91 022-40001701

E-mail: investor.grievances@indiaratings.co.in
Website: www.indiaratings.co.in

Contact Person: Karishma Badhwar

Compliance Officer: Arunima Basu

Tel. (Compliance Officer): 022 4035 6190
E-mail (Compliance Officer): compliance.india@indiaratings.co.in
SEBI Registration No.: IN/CRA/002/1999

CIN: U67100MH1995FTC140049
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Auditor of the Issuer:

SPARK & ASSOCIATES CHARTERED ACCOUNTANTS LLP

Address: Spark House 51, Scheme No.53, Near Medanta Hospital,
Vijaynagar, Indore-452011

Tel.: 07314230240

E-mail: info@ca-spark.com

Website: www.ca-spark.com

Firm Registration Number: 005313C

Contact Person: CA Mayank Saklecha

Membership number: 423727

Peer Review date, if available: March 11, 2026

Names, addresses, telephone numbers, contact person, website addresses and e-mail addresses of the
lead manager(s), registrars to the issue, bankers to the issue, brokers to the issue and syndicate
member(s); along with URL of SEBI website listing out the details of self-certified syndicate banks,
registrar to the issue and depository participants, etc., if applicable.

Lead Manager Not Applicable as the Issue is on a private placement basis.
Merchant Banker A K. CAPITAL SERVICES LIMITED,
603, 6™ Floor, Windsor, Off CST Road, Kalina,
Santacruz-(East), Mumbai- 400 098, Maharashtra.
Tel: +91 22 6754 6500;
Fax: +91 22 6610 0594
Email: patnabond.ak@akgroup.co.in, vaibhav.jain@akgroup.co.in
Investor Grievance E-mail: investor.grievance@akgroup.co.in
Website: www.akgroup.co.in
Contact Person: Vaibhav Jain
Compliance Officer: Chaitali Desai
Tel (Compliance Officer): 022-6754 4776
Email (Compliance Officer): chaitali.desai@akgroup.co.in,
compliance@akgroup.co.in
SEBI Registration No.: INM000010411
CIN: L74899MH1993PLC274881
Registrar to the Issue PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED
Unit No. 9, Shiv Shakti Industrial Estate J.R. Boricha Marg, Near Lodha
Excelus, Lower Parel (East), Mumbai, Maharashtra — 40001 1.
Tel: 022 4134 4255/ 4134 3256
Email: newissue@purvashare.com
Investor Grievance email: newissue@purvashare.com
Website: www.purvashare.com
Contact Person: Mr. Manish Shah
Compliance Officer: Ms. Deepali Gaonkar
Tel. (Compliance Officer): 022 4134 3265
Email (Compliance Officer): support@purvashare.com
SEBI Registration No.: INR000001112
CIN: U67120MH1993PTC074079
Banker to the Issue As will be specified in the Placement Memorandum
Escrow Bank As will be specified in the Placement Memorandum
Brokers to the Issue Not applicable as the Issue is on a private placement basis.
Syndicate Members Not applicable as the Issue is on a private placement basis.
0 23 DRY) Y 012 RN Y S T hitps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=y
listing out details of N
recognised Intermediaries

Names, addresses, telephone numbers and e-mail addresses of the Company Secretary, legal advisor,
underwriters and bankers to the issuer.

Company Secretary to the Issuer BNUFENJIITEIIE
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Legal Advisor to the Issuer MYV Kini, Law Firm

Kini House, 6/39,

Jangpura B New Delhi-110014

Ph: +91 11 2437 10 39/40

Facsimile: +91 11 24379484

E-mail: corporatedelhi@mvkini.com

Website: www.mvkini.com
Underwriter to the Issuer Not Applicable as the Issue is on a private placement basis.
Bankers to the Issuer® Not Applicable

* As on August 12, 2026, the Issuer has no outstanding loans from a bank. For details of outstanding

borrowings, please refer to the Financial Information chapter beginning on page no.146.

Debenture Trustee to the Issue

In accordance with the provisions of Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993, PMC has appointed Vistra (ITCL) India Limited, to act as Debenture Trustee
(“Debenture Trustee”) for and on behalf of the holder(s) of the Bonds.

A copy of letter from Vistra (ITCL) India Limited, conveying their consent to act as Debenture Trustee for
the current issue of Bonds and in all communications sent pursuant to the Issue as Annexure IV.

PMC hereby undertakes that the rights of the Bondholders will be protected as per the governing Act,
agreement/deed executed/to be executed between PMC and the Debenture Trustee. The Debenture Trustee
Agreement/Deed shall contain such clauses as may be prescribed under the Securities and Exchange Board
of India (Debenture Trustees) Regulations, 1993, and various other circulars. Further the Debenture Trustee
Agreement/Deed shall not contain any clause which has the effect of (i) limiting or extinguishing the
obligations and liabilities of the Debenture Trustee or PMC in relation to any rights or interests of the
holder(s) of the Bonds; (ii) limiting or restricting or waiving the provisions of the SEBI Act; SEBI Municipal
Regulations and circulars or guidelines issued by SEBI; and (iii) indemnifying the Trustee or PMC for loss
or damage caused by their act of negligence or commission or omission.

The Bondholder(s) shall, without further act or deed, be deemed to have irrevocably given their consent to the
Debenture Trustees or any of their agents or authorized officials to do all such acts, deeds, matters and things in
respect of or relating to the Bonds as the Debenture Trustees may in their absolute discretion deem necessary or
require to be done in the interest of the holder(s) of the Bonds.

The Debenture Trustees shall perform its duties and obligations and exercise its rights and discretions, in keeping
with the trust reposed in the Debenture Trustees by the holder(s) of the Bonds and shall further conduct itself, and
comply with the provisions of all applicable laws, provided that, the provisions of Section 20 of the Indian Trusts
Act, 1882, shall not be applicable to the Debenture Trustees. The Debenture Trustees shall carry out its duties and
perform its functions as required to discharge its obligations under the terms of SEBI Debt Regulations, the
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, the Debenture Trusteeship
Agreement, Disclosure Document and all other related transaction documents, with due care, diligence and loyalty.

Investor Relations and Grievance Redressal

Arrangements have been made to redress investor grievances expeditiously as far as possible. The Issuer
endeavors to resolve the investor’s grievance within 21 days of its receipt in such manner as may be specified
by SEBI. All grievances related to the issue may be addressed to the Compliance Officer at head office of
the Issuer or emailed to patnamunibond@gmail.com. All investors are hereby informed that the Issuer has
appointed a Compliance Officer who may be contacted in case of any pre-issue/ post-issue related problems
such as non-credit of in the demat account, non-receipt of refund order(s), interest warrant(s)/ cheque(s) etc.
Contact details of the Compliance Officer and Officer In-Charge of dealing with investor grievances in
relation to the municipal bonds are given at point G of this Chapter on General Information at page no.37 in
this Preliminary Placement Memorandum. The Corporation is in the process of getting itself registered with
the SCORES platform of SEBI (SCORES ID: [¢]) for the convenience of the investors for filing of any
complaint.
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SECTION-VI: ABOUT THE ISSUER AND CAPITAL STRUCTURE OF THE ISSUER

. About the Issuer

Patna Municipal Corporation (PMC) is the urban local body of Patna city. Presently, Smt. Sita Sahu is the Mayor
and Shri. Yash Pal Meena, I.A.S., is the Municipal Commissioner of Patna Municipal Corporation.

Patna Municipal Corporation is the civic body that governs Patna, the capital of Bihar in India. It oversees essential
functions such as urban planning, sanitation, solid waste management, water supply, drainage, street lighting,
public health, and other municipal service.

About Patna

Patna Division is one of the oldest Divisions of the state. Patna, the capital of Bihar and the headquarters town
of Patna Division, is situated on the south bank of Ganges at 250 37' N and 850 10" E .It is well-connected by
rail and road. It is an important administrative and educational center of Bihar,. This city was the fountainhead
of the spring of knowledge and wisdom in ancient times.

Rice is the principal crop of the district, accounting for more than one-third gross sown area. Other major food
grains cultivated in the district include maize, pulses and wheat. Non-food crops consist mostly of oilseeds,
cash crops such as vegetables, watermelons are also grown in Diara belt.

Constitution of the Issuer

The Patna Municipal Corporation has been constituted under Article 243Q(1)(c) of the Constitution of India,
1949 and established under the Patna Municipal Corporation Act, 1951, (“PMC Act”) then applicable act in
Patna City vide Gazette dated July 26, 1952. The PMC Act was repealed vide Section 488(1) of the Bihar
Municipal Act, 2007 (“BM Act”) and thereafter, Patna Municipal Corporation is being governed under Section
6 of the BM Act, 2007.

The Issuer, being a corporation established under the PMC Act (now BM Act), which is a state act, is a public
sector company for the purposes of the Income Tax Act, 2025, which defines the term ‘public sector company’
under Section 2(88) to mean any corporation established by or under any central, state or provincial act or a
government company as defined in the Section 2(45) of the Companies Act, 2013.

Composition of the Issuer

In accordance with Section 20 of the BM Act, the municipal authorities for the purposes of giving effect to the
provisions of this Act shall be:

the Municipal Corporation;

the Empowered Standing Committee;
the Mayor; and

the Municipal Commissioner.

ao o

In accordance with the BM Act, the Corporation consists of councilors chosen by direct election and the term
of the office of the councilor shall be five years. The term of the councilors shall be co-extensive with the
duration of the Corporation. The Corporation shall at its first meeting elect a Mayor and a Deputy Mayor from
amongst the councilors. The term of both the Mayor and Deputy Mayor shall be of five years. The Municipal
Commissioner is to be appointed by the State Government.

Elected representatives in PMC

PMC area is divided into 8 (eight) zones for administrative purposes. The political wing is an elected body of
Municipal Councilors headed by a mayor. Patna has 75 election wards. Each election ward is represented by
1(one) councilor. Thus, the total number of Municipal Councilors is 75. The general election is held once in
five years. The Council shall at its first meeting after each ordinary election, elect one of its councilors to be
the mayor and the term of the office of Mayor is of five years.
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Administrative Cadre in PMC

The Administrative wing of the Patna Municipal Corporation functions under the command of the Municipal
Commissioner. The Commissioner heads a team of senior officials, including Deputy Municipal
Commissioners, Additional Municipal Commissioners, and other designated officers, each responsible for their
respective administrative domains. This wing is tasked with the general administration and supervision of all
civic works within the city. Its key responsibilities include the maintenance of urban infrastructure, the
assessment and collection of municipal taxes and fees, and the preparation of development plans, budgets, and
implementation strategies for the city's growth and welfare.

Roles and Responsibilities of the Issuer

The Corporation shall make adequate provision, by any means or measures which it may lawfully use or take,
for each of the following matters. The functions of the Corporation are as follows:

A. Core Municipal Functions
(1) Every Corporation shall-

(a) provide on its own or arrange to provide through any agency the following core municipal
services:

1) water-supply for domestic, industrial, and commercial purposes,
(il)  drainage and sewerage,

(iii)  solid waste management,

(iv)  preparation of plans for development and social justice,

(v)  communication systems, construction and maintenance of roads, footpaths, pedestrian
pathways, transportation terminals, both for passengers and goods, bridges, over-
bridges, subways, ferries, and inland water transport system,

(vi) transport system accessories including traffic engineering schemes, street furniture,
street lighting, parking areas, and bus stops,

(vil)) community health and protection of environment including planting and caring of trees
on roadsides and elsewhere,

(viii) markets and slaughterhouses,
(ix)  promotion of educational, sports and cultural activities, and
(x)  aesthetic environment, and

(b) perform such other statutory or regulatory functions as may be provided by or under this Act
or under any other law for the time being in force.

(2) The Corporation may, having regard to its managerial, technical financial and organization
capacity, and the actual conditions obtaining in the municipal area, decide not to take up, or
postpone, the performance of, any of the functions as aforesaid.

(3) The State Government may direct the Corporation to perform any of the functions as aforesaid, if
such function is not taken up, or is postponed, by the Municipality.

(4) The Corporation may plan, build, operate, maintain or manage the infrastructure required for the
discharge of any of the functions, as aforesaid, either by itself or by any agency under any
concession agreement referred to in Section 166.
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B. Functions Assigned by Government

The Corporation may, subject to the underwriting of the costs by, and approval of, the Central
Government or the State Government, as the case may be, undertake any function belonging to the
functional domain of the Central Government or the State Government as the case may be, and such
functions may include primary education, curative health, transport, supply of energy, arrangements
for fire prevention and fire safety, and urban poverty alleviation.

C. Other Functions

The Corporation may, having regard to the satisfactory performance of its core functions, which shall constitute
the first charge on the Municipal Fund, and subject to its managerial, technical and financial capabilities,

undertake or perform, or promote the performance of, any of the following functions:
(1) in the sphere of town planning, urban development and development of commercial infrastructure:

(a) planned development of new areas for human settlement,

(b) measures for beautification of the municipal area by setting up parks and fountains, providing

recreational areas, improving riverbanks, and landscaping,

(c) collection of statistics and data, significant to the community, and

(d) integration of the development plans and schemes of the municipal area with the district or regional

development plan, if any;
(2) in the sphere of protection of environment:

(a) reclamation of waste lands, promotion of social forestry and maintenance of open spaces,

(b) establishment and maintenance of nurseries for plants, vegetables and trees and promotion of greenery

through mass participation,
(c) organization of flower-shows and promotion of flower-growing as a civic culture, and
(d) promotion of measures for abatement of all forms of pollution;
(3) in the sphere of public health and sanitation:

(a) mass inoculation campaigns for eradication of infectious diseases,

(b) construction and maintenance of municipal markets and slaughterhouses and regulation of all markets
and slaughterhouses,

(c) reclamation of unhealthy localities, removal of noxious vegetation and abatement of all nuisances,

(d) maintenance of all public tanks and regulating the re-excavation, repair and up-keep of all private tanks,
wells and other sources of water-supply on such terms and conditions as the Municipality may deem
proper,

(e) construction and maintenance of cattle pounds,
(f) provision for unfiltered water-supply for non-domestic uses,

(g) advancement of civic consciousness of public health and general welfare by organizing discourses,
seminars and conferences, and

(h) measures for eradication of addiction of all kinds including addiction to drugs and liquor;

(4) in the sphere of education and culture,

(a) promotion of civic education, adult education, social education and non-formal education,

(b) promotion of cultural activities including music, physical education, sports and theaters and
infrastructure therefore,

(c) advancement of science and technology in urban life,
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(d) publication of municipal journals, periodicals and souvenirs, purchase of books, and subscription to
journals, magazines and newspapers,

(e) installation of statues, portraits and pictures in appropriate manner,
(f) organization, establishment and maintenance of art galleries and botanical or zoological collections, and
(g) maintenance of monuments and places of historical, artistic and other importance;

(5) in the sphere of public welfare:

(a) establishment and maintenance of shelters, in times of drought, flood, earthquake, or other natural
technological disasters, and relief works, for, destitute persons within the limits of the municipal area,

(b) construction or maintenance of, or provision of to, hospitals, dispensaries, asylums, rescue homes,
maternity houses, and child welfare centers,

(c) provision of shelter for the homeless,
(d) implementation programmes for liberation and rehabilitation of scavengers and their families,

(e) organization of voluntary labour and co-ordination of activities of voluntary agencies for community
welfare, and campaigns for dissemination of such information, vital for public welfare; and

(6) in the sphere of community relations:
(a) civic receptions to persons of distinction and paying homage on death to persons of repute,
(b) organization and management of fairs and exhibitions, and
(c) dissemination of information of public interest.

g.  Achievements

PMC has been the recipient of various awards/appreciations some of which are enlisted below:

Purpose/

Achievement Name of Institution

Name of Award / Appreciation

Ministry of Housing and
Cleanliness 2024-2025 | Urban Affairs, Government
of India

Ministry of Housing and
Cleanliness 2024-2025 | Urban Affairs, Government

Swachh Survekshan Award for ‘Promising
Swachh Shehar of Bihar’

Garbage Free City rating under Swachh
Survekshan

of India
. . Sustainable Ministry of Housing and
+ .
Water Certification  under  Swachh management of | 2024-2025 | Urban Affairs, Government
Survekshan .
waste water of India
Swachh Survekshan 2023 ,Swachh City Ministry of Housing and
Award for Achieving ‘Clean City within Cleanliness 2023 Urban Affairs, Government
Bihar’ of India
B. Details of the capital structure of the Issuer, if applicable.

The Issuer is a Municipal Corporation and as per BM Act, constituted under Article 243Q (1)(c) of the
Constitution of India, 1949 and there is no equity share capital in any municipal corporation.

C. Details of the management structure of the Issuer.
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The management structure of the Issuer is as set out below:

PATNANAGARNIGAM

Munerpal Commussioner
Addifional Additional
Mumepal Mumuerpal Digector Metopolitan
Addtow] | Commussioner | Commussioner | Deputy Depty | Deputy Ubmn | ChiefMumicpdl| Verinry | ChefMedical | Exeewtve | "0 | Bpsewine | RN | ool
Mumctpal City City Mumerpal Mumucrpal Mmerpal Development Fpen Medheal Officer Officer P Engmeer Offcer Burths and Thi
Commussioner | Admimshation | Admmistation | Commmsioner | Commusmoner | Commmssioner b Tl ) {Electneal) Deaths AESD)
(Pana Central | (Pama Fastem o :
Zong) Zong)
- —_ Centrally Sponsared | . Establizhment Uban Plaming . Cell Birth-Dieath Branch
Samifation Branch | Viglmee Branch Soheme Arcounts Branch | Reveme Branch -y ok Engineering Branch (A i Divisin Elecinical Division | Health Branch )
Cantrod)
Enforcement Bomch | Lezal Branch State Plan [EC Branch Real Estate Branch Trining PIU. Reveme Branch
Advertisament " . | Envirnment & .
Brnch Swachhata Branch | Jal Jeevmn Hamyali Burticuinge Banch Birth-Ceath Branch
Shm Area Nodal Crficer Teacher Estahlishment
Development Banch | Belmon ERP Plagement Branch Brxch
(Genera] Branich-1 E-Govemance
oo |FrmApelweRTL| B ) .
Vehicke Branch Likapin, Arcounts Branch
Human Righ)
{enenl Branch-1
(Public Grievanze
Pladressal,
Conmnl Branch RTL Legiclative,
Diic Carpiaint:
Pegizer - Censs)
Corpontion
Secretariat
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E.

F.

Shareholding pattern of the issuer along with top 10 shareholders of the issuer, if applicable.
The Issuer is a Municipal Corporation and does not have any share capital or shareholders.

Resolution authorizing the borrowing and list of authorized signatories.

Approvals for the Issue

1.

Standing Committee Resolution No. 472 dated January 12, 2026 for approval for the issuance of municipal
Bonds, formation of Bond Issue Committee and authorizing the Bond Issue Committee to do all acts of the
Issue.

General Board Resolution No. 142 dated February 07, 2026, for approval for the issuance of municipal Bonds,
formation of Bond Issue Committee and authorizing the Bond Issue Committee to do all acts of the Issue.

Standing Committee Resolution No. 8319 dated May 21, 2026 for reconstitution of Bond Issue Committee
and authorizing the Bond Issue Committee to do all acts of the Issue.

Urban Development and Housing Department, Government of Bihar vide its order no. 11/N.V./Vividh-
03/2026-2456 dated July 04, 2026 had approved the bond issuance by Issuer for issuing Taxable Bonds in the
nature of debenture up to X200 Crore (Rupees Two Hundred Crore Only)

Letter of the Municipal Commissioner dated August 12, 2026 confirming the members of Bond Issue
Committee.

Resolution of the Bond Issue Committee dated August 12, 2026 approving the Objects of the Issue.

Resolution of the Bond Issue Committee dated August 12, 2026 approving the issuance of Bonds and Term
Sheet.

Resolution of the Bond Issue Committee dated August 12, 2026 approving the Preliminary Placement
Memorandum.

Details of necessary Resolution(s) for the allotment of Municipal Debt Securities
The resolution for allotment of Bonds shall be passed after the bidding on EBP Platform of NSE.

Memorandum and Articles of Association in case the issuer is a body corporate incorporated under
Companies Act, 2013

The Issuer is a Municipal Corporation constituted under BM Act, 2007 and hence does not have any
Memorandum and Articles of Association.

Details of any Reorganization or Reconstruction of management in the last 1 year of the Issuer.

Save and except routine transfer of officials of the Issuer, the Issuer has not undergone any reorganization or
reconstruction of management in the last 1 (one) year.

Details of all the projects undertaken or proposed in terms of cost and means of financing

The Issuer is presently engaged in undertaking various projects. Following are the key projects undertaken
by the Issuer:

Construction of PMC Building in Nutan Rajdhani Anchal Office Premises, Patna

The project involves the construction of a modern PMC building at Nutan Rajdhani Anchal Premises, Patna,
to accommodate all municipal offices under one roof. The centralized facility will improve administrative
coordination, enhance public service delivery, and provide greater convenience to citizens through integrated
office infrastructure.

Work of restoration/ reconstruction of damaged roads in various wards under the Kankarbagh Zone
(Package-1)

The project pertains to the restoration and reconstruction of damaged roads in various wards under
Kankarbagh Circle (Package—1). The work aims to improve urban road infrastructure by repairing
deteriorated stretches, enhancing traffic movement, ensuring public safety, and providing durable and smooth
transportation facilities for residents and commuters.
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3. Work of restoration/ reconstruction of damaged roads in Various Wards under the Patliputra Zone
(State Plan)

The project pertains to the restoration and reconstruction of damaged roads in various wards under Patliputra
Circle. The work aims to improve urban road infrastructure by repairing deteriorated stretches, enhancing
traffic movement, ensuring public safety, and providing durable and smooth transportation facilities for
residents and commuters.

4. Work of restoration/ reconstruction of damaged roads in various wards under the Patliputra Zone
(Package-1)

The project pertains to the restoration and reconstruction of damaged roads in various wards under Patliputra
Cirlce.The work aims to improve urban road infrastructure by repairing deteriorated stretches, enhancing
traffic movement, ensuring public safety, and providing durable and smooth transportation facilities for
residents and commuters.

5. Mechanised Garbage Transfer Station - Patliputra Circle

The project involves the establishment of a Garbage Transfer Station in the Patliputra Circle for efficient
collection, segregation, and transfer of municipal solid waste. It aims to improve waste management
operations, enhance cleanliness, and support a hygienic urban environment through systematic disposal and
transportation of garbage.

A summary of capital cost and sources of funds for the above projects are presented in the table below:
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Project Name

Construction of PMC Building in Nutan
Rajdhani Anchal Office Premises, Patna

Project Cost

Approved Awarded

27.62

23.90

Gol

Project Cost share
GoB

27.62

(X in Crores)

ULB Share
(PMO)

Grants Received
GoB

6.00

6.00

Work of restoration/ reconstruction of
damaged roads in various wards under
the Kankarbagh Zone (Package-1)

14.59

12.31

14.59

14.44

14.44

Work of restoration/ reconstruction of
damaged roads in Various Wards under
the Patliputra Zone (State Plan)

14.04

10.92

14.04

1.93

1.93

Work of restoration/ reconstruction of
damaged roads in various wards under
the Patliputra Zone (Package-1)

13.25

10.74

13.25

12.98

12.98

Mechanised Garbage Transfer Station -
Patliputra Circle

12.50

11.48

0.12

12.38

0.12

0.12
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CAPITAL STRUCTURE RELATING TO PROJECTS WHICH FUNDS ARE PROPOSED TO BE
MOBILIZED:

The proceeds of the Issue are proposed to be utilized for the following Project:

(T in Crore)
Name of Project Approved Cost  Utilization from

of Project * Issue Proceeds
Project I | Construction of B+G+4 Vending Zone Near fish market 17.29 13.50
tempo stand kankarbagh in ward no-34 PMC, Patna
Project II | Construction of B+G+4 Hotel Near Shekhpura More in 24.35 18.90
Ward No.-04 under PMC
Project IIl | Construction of B+G+4 Vending Zone Near Sati 10.28 7.60

Chauraha in Guru Govind Singh Link Road in ward no-
62 under Patna City Division, PMC Patna

Project IV | Construction of B+G+2 Marriage Hall Near 26.42 21.00
Premchandra Golamber in ward no-43 under PMC

Project V| Construction of B+G+4 Commercial Complex Near 16.32 12.60
Rajapul in ward no-24 under PMC

Project VI | Construction of B+G+4 Vending Zone & Community 12.94 9.60

Hall Near Mina Bazar in ward no-57 under Azimabad
Division, PMC Patna

Project VII | Construction of B+G+4 Vending Zone Near Anta Ghat 21.64 17.00
in ward no-27 under PMC

Project Construction of G+4 Beur More Vending Zone in ward 30.41 24.00

VIII -11.

Project IX | Construction of B+G+4 Vending Zone Near Bahadurpur 19.42 15.00
in ward no-43 under PMC

Project X | Construction of B+G+4 Vending Zone Near Nit More in 43.80 33.00

ward no-49 under PMC
Project XI | Construction of GF Vending Zone Near Danka Emli in 7.92 6.00

ward no-54 under Azimabad Division PMC Patna
(Block-A+B+C+D).

Project XII | Construction of GF Vending Zone Near Gayghat in 2.19 1.60
ward no-53 under Azimabad Division, PMC Patna
Project Construction of GF Vending Zone Near Machali Bazar 1.81 1.44
XIII in ward no-01 under Patliputra Division Patna
Project Development Of Parking & Vending Shop from Boring 11.84 8.75
X1V Road Chaurha to Rajapoor pool.
Project XV | Construction of B+G+4 Vending Zone and Marriage 13.56 10.00
Hall at Musallahpur Hat in ward no -50 under Bankipur
Division
Total 260.19 199.99

*The Approved Cost of Project is as per the approval from Urban Development & Housing, Department,
Government of Bihar vide letter dated January 27, 2026 & July 06, 2026.

A summary of capital cost and sources of funds for the Projects are presented in the table below:

Name of the Project Total Project Means of the finance of the capital cost

Cost PMC Contribution External Borrowing
Approved* (internal accruals/grants)  (Proposed Bonds Issue)
Construction of B+G+4 Vending 17.29 3.79 13.50
Zone Near fish market tempo stand
kankarbagh in ward no-34 PMC,

Patna

Construction of B+G+4 Hotel Near 24.35 5.45 18.90
Shekpura More in ward no-04.

Construction of B+G+4 Vending 10.28 2.68 7.60

Zone Near Sati Chauraha in Guru
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Govind Singh Link Road in ward no-
62 under Patna City Division, PMC
Patna.

Construction of B+G+2 Marriage Hall 26.42 542 21.00
Near Premchandra Golamber in ward
no- 43 under PMC

Construction of B+G+4 Commercial 16.32 3.72 12.60
Complex Near Rajapul in ward no-24

under PMC

Construction of B+G+4 Vending 12.94 3.34 9.60

Zone & Community Hall Near Mina
Bazar in ward no-57 under
Azimabad Division, PMC Patna.

Construction of B+G+4 Vending Zone 21.64 4.64 17.00
Near Anta Ghat in ward no-27 under

PMC

Construction of G+4 Beur More 30.41 6.41 24.00
Vending Zone in ward -11

Construction of B+G+4 Vending 19.42 4.42 15.00

Zone Near Bahadurpur in ward no-
43 under PMC

Construction of B+G+4 Vending 43.80 10.80 33.00
Zone Near Nit More in ward no-49

under PMC

Construction of GF Vending Zone 7.92 1.92 6.00

Near Danka Emli in ward no-54
under Azimabad Division PMC
Patna (Block-A+B+C+D).

Construction of GF Vending Zone 2.19 0.59 1.60
Near Gayghat in ward no-53 under
Azimabad Division, PMC Patna.

Construction of GF Vending Zone 1.81 0.37 1.44
Near Machali Bazar in ward no-01
under Patliputra Division Patna.

Development Of Parking & Vending 11.84 3.09 8.75
Shop from Boring Road Chaurha to
Rajapoor Pool

Construction of B+G+4 Vending Zone 13.56 3.56 10.00
and Marriage Hall at Musallahpur Hat
in ward no -50 under Bankipur
Division

Total 260.19 60.20 199.99

*The cost & means of finance of capital cost of the above Projects is as approved by resolution passed by the Bond
Issue Committee dated August 12, 2026.

Cost of Projects is inclusive of GST & may vary during implementation. Any incremental cost shall be borne by PMC

CAPITAL GRANT FOR THE PROPOSED PROJECT AND THE AMOUNT RECEIVED IN THIS
REGARD:

Name of the Project Capital Grant Approved Capital Grant

Received/Utilized
Construction of B+G+4 Vending Zone Near fish NIL NIL
market tempo stand kankarbagh in ward no-34
PMC, Patna (Project I)
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Construction of B+G+4 Hotel Near Shekpura NIL NIL
More in ward no-04. (Project II)
Construction of B+G+4 Vending Zone Near Sati NIL NIL
Chauraha in Guru Govind Singh Link Road in
ward no-62 under Patna City Division, PMC
Patna. (Project III)

Construction of B+G+2 Marriage Hall Near NIL NIL
Premchandra Golamber in ward no- 43 under PMC

(Project IV)

Construction of B+G+4 Commercial Complex Near NIL NIL
Rajapul in ward no-24 under PMC (Project V)

Construction of B+G+4 Vending Zone & NIL NIL

Community Hall Near Mina Bazar in ward no-57
under Azimabad Division, PMC Patna. (Project

VI)

Construction of B+G+4 Vending Zone Near Anta NIL NIL
Ghat in ward no-27 under PMC (Project VII)

Construction of G+4 Beur More Vending Zone in NIL NIL
ward -11 (Project VIII)

Construction of B+G+4 Vending Zone Near NIL NIL
Bahadurpur in ward no-43 under PMC (Project

IX)

Construction of B+G+4 Vending Zone Near Nit NIL NIL
More in ward no-49 under PMC (Project X)

Construction of GF Vending Zone Near Danka NIL NIL

Emli in ward no-54 under Azimabad Division
PMC Patna (Block-A+B+C+D). (Project XT)
Construction of GF Vending Zone Near Gayghat NIL NIL
in ward no-53 under Azimabad Division, PMC
Patna. (Project XII)

Construction of GF Vending Zone Near Machali NIL NIL
Bazar in ward no-01 under Patliputra Division
Patna. (Project XIII)

Development Of Parking & Vending Shop from NIL NIL
Boring Road Chaurha to Rajapoor Pool (Project

XIV)

Construction of B+G+4 Vending Zone and NIL NIL

Marriage Hall at Musallahpur Hat in ward no -50
under Bankipur Division (Project XV)
Total NIL NIL

DETAILS OF STATE FINANCE COMMISSION GRANT RECEIVED ON ANNUAL BASIS:
The Issuer receives finance commission grants which are not specific to the Projects.

The details of the State Finance Commission grants received by the Issuer in the last 3 (Three) Financial Years
are detailed hereunder:

(% in Crore
Particulars | Gross Amounts Received
Financial Year 2025-2026 315.95
Financial Year 2024-2025 934.00
Financial Year 2023-2024 893.17
Financial Year 2022-2023 338.90
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SECTION-VII: OBJECTS OF THE ISSUE

Preface:

The existing market areas in Patna has been functioning for several decades and presently suffers from issues such as
congestion, inadequate infrastructure, poor sanitation, lack of parking facilities, fire safety concerns, and unplanned
encroachments. Considering the rapid urbanization of Patna and increasing commercial activities, redevelopment of the
said market areas has become essential for improving urban services, public convenience, and economic efficiency. For
addressing the issues PMC proposes to undertake redevelopment of market area by construction of multiple vending
zones (new market areas) at various locations in the PMC area.

These Market areas, includes one of the most significant commercial zones in the city. Over time, these areas has
developed in an unplanned manner, resulting in severe congestion, inadequate infrastructure, encroachment on public
land, poor sanitation, fire safety risks, and lack of parking and pedestrian facilities. Given its strategic location near
Patna Junction and its importance as a commercial and transit-oriented hub, redevelopment of the area has been widely
recognized as a necessary urban intervention.

Following are the list of the 15 Projects to be undertaken by PMC:

% in Crore
Project No. Name of Project Approved Cost Utilization from
of Project Issue Proceeds
Project I Construction of B+G+4 Vending Zone Near fish market 17.29 13.50
tempo stand kankarbagh in ward no-34 PMC, Patna
Project I1 Construction of B+G+4 Hotel Near Shekhpura More in 24.35 18.90
Ward No.-04 under PMC
Project III | Construction of B+G+4 Vending Zone Near Sati 10.28 7.60

Chauraha in Guru Govind Singh Link Road in ward no-
62 under Patna City Division, PMC Patna

Project IV | Construction of B+G+2 Marriage Hall Near 26.42 21.00
Premchandra Golamber in ward no-43 under PMC

Project V Construction of B+G+4 Commercial Complex Near 16.32 12.60
Rajapul in ward no-24 under PMC

Project VI | Construction of B+G+4 Vending Zone & Community 12.94 9.60

Hall Near Mina Bazar in ward no-57 under Azimabad
Division, PMC Patna

Project VII | Construction of B+G+4 Vending Zone Near Anta Ghat 21.64 17.00
in ward no-27 under PMC
Project VIII | Construction of G+4 Beur More Vending Zone in ward - 30.41 24.00
11.
Project IX | Construction of B+G+4 Vending Zone Near Bahadurpur 19.42 15.00
in ward no-43 under PMC
Project X Construction of B+G+4 Vending Zone Near Nit More in 43.80 33.00
ward no-49 under PMC
Project XI | Construction of GF Vending Zone Near Danka Emli in 7.92 6.00

ward no-54 under Azimabad Division PMC Patna
(Block-A+B+C+D).

Project XII | Construction of GF Vending Zone Near Gayghat in ward 2.19 1.60
no-53 under Azimabad Division, PMC Patna

Project XIII | Construction of GF Vending Zone Near Machali Bazar 1.81 1.44
in ward no-01 under Patliputra Division Patna

Project XIV | Development Of Parking & Vending Shop from Boring 11.84 8.75
Road Chaurha to Rajapoor pool.

Project XV | Construction of B+G+4 Vending Zone and Marriage 13.56 10.00
Hall at Musallahpur Hat in ward no -50 under Bankipur
Division

Total 260.19 199.99

Note: The overall project cost is proposed to be funded through this issue proceeds, and internal accruals of the Issuer/
grants in cash or kind. As on date of filing of PPM, there is no capital grant approved/received by PMC with respect
to the Projects. However, PMC may apply with Govt. of Bihar, Gol or for any other grant for implementation of the
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Projects. In case of non-receipt of such grants or any shortfall of funds, Issuer shall arrange for alternative sources to
fund any shortfall for timely completion of the Projects.

Objectives & Benefits of the Projects

SI. No. \ Outcome \ Description
1 Organized Commercial | Development of modern planned shopping complexes replacing unplanned
Infrastructure and dilapidated market structures, ensuring efficient space utilization and
improved commercial functionality.
2 Improved Livelihood | Rehabilitation and accommodation of eligible shopkeepers and vendors
Security within the redeveloped complexes, ensuring continuity of business and
enhanced earning potential.
3 Decongestion and | Reduction in traffic and pedestrian congestion through organized layouts,
Improved Mobility structured vending zones, basement parking, and improved circulation around
Patna Junction.
4 Enhanced Public Safety | Provision of fire-fighting systems, proper lighting, sanitation facilities, and
and Hygiene solid waste management, leading to a safer and healthier market environment.
5 Economic Increase in commercial activity, footfall, and revenue generation for the
Revitalization municipal authority through better commercial spaces and increased market
efficiency.
The project(s) shall expected to generate recurring and non-recurring
revenues from multiple sources upon completion and commissioning as
provided below

e Recurring Revenue Sources - Lease/Rental income from commercial
spaces (shops, offices, kiosks), Parking fees (basement & surface
parking), Advertisement rights (indoor & outdoor hoardings, digital
displays), User charges / service fees, Leasing of rooftop for telecom /
solar installations, etc.

e Non-Recurring / Periodic Revenue Sources - Premium from long-term
leasing / upfront lease deposits, Event-based income (exhibitions,
temporary rentals), etc.

6 Urban Aesthetic | Transformation of a congested and visually degraded area into a clean,
Improvement planned, and visually appealing urban commercial precinct.
7 Sustainable Urban | Incorporation of rainwater harvesting, solar power systems, landscaping, and
Development energy-efficient services supporting sustainable and environment-friendly
development.

The Projects will result in organized commercial infrastructure, improved public safety, enhanced economic activity,
sustainable urban development, and a significant upgrade to the urban environment of the Market area, Patna.

Following are the details of fifteen (15) Projects proposed to be undertaken by PMC:

PROJECT-I: Construction of B+G+4 Vending Zone Near fish market tempo stand kankar bagh in ward no-34
PMC., Patna

The details of the Project I based on the Detailed Estimation Report dated August 10,2026 (“DER for Project”) prepared
by M/s Choice Consultancy Services Private Limited the project consultant for the Project (“Project Consultant for
Project”) and certificate dated August 12, 2026 from the Project Consultant for Project are listed below:

A. The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project I is for construction of vending zone and retail spaces on the Corporation’s land parcel
near fish market tempo stand, Kankarbagh in ward no.34. The development encompasses a total site area of
540.00 square meters. It features a basement with provision for parking, vending space in the ground floor and
90 retail outlets (23 retail outlets each on the first and second floor and 22 retail outlets each on the third floor
and fourth floor). The rooftop will be utilized for restaurant.

Following is the floor —wise plan of the proposed project:

Total no. of Floors \ Basement +Ground floor +4 floors
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Total area of Land 540.00 Sq. mt.
Basement Provision for parking
Ground Floor Vending Spaces

First Floor and Second Floor 23 outlets on each floor
Third and Fourth Floor 22 outlets on each floor

Rooftop \ Restaurant

Details of location, plant and machinery, technology, process etc. for Project I as stated below:

Location Near fish market tempo stand kankarbagh in ward no-34 (Kankarbagh,
Ramkrishna Nagar, Colony more, Tempostand hanuman Nagar), Patna, Bihar.

[P L A\ BT 1 O g 7/l List of machinery used in the construction of Project I:
Components

1. Excavators: - These machines are essential for digging and excavating the
foundation and trenches required for the building.

2. Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

4. Formwork Systems: -To mold and shape the concrete during construction,
formwork systems are employed for creating walls, slabs, and other
structural elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7. Surveying Instruments: - Precision instruments such as total stations and
GPS systems are used for accurate layout and alignment of the building.

8. Concrete Vibrators: - Ensure proper consolidation of concrete to eliminate
air voids and enhance structural strength.

9. Batching and Mixing Plants: - For the preparation of various construction
materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.

11. Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos & Pumps
-2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric Pump-
180 LPM

12. Chain pully & winch crab: — Used for erection of structural steel.

13. Welding machine: -Used for welding

14. Gas cutting machine-Used for cutting of steel.

15. CCTV systems:

The use of these plants and machinery in a coordinated manner is crucial for the
successful and timely completion of the Project 1.

LGOIV MKV I fy ' 1. Site Selection and Surveying:

e  Process: Initial site selection involves evaluating factors such as elevation and
topography.

e Technology: Surveying instruments such as total stations and GPS are used
for accurate site measurements and data collection and layout.
Design and Planning:

e Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards.

e  Technology: Computer-Aided Design (CAD) software is commonly used for
creating detailed blueprints.
Excavation and Foundation Construction:

e  Process: Site preparation involves excavation for foundation.

e Technology: Earthmoving equipment, including excavators is utilized for
efficient excavation.
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Dressing of Excavation for pcc work.

Pcc work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design

specifications. Formwork is erected to mold and shape the concrete.

e  Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

5. Concrete Placement: -

e  Process: High-quality concrete is mixed and poured into the formwork to create
the structural components.

e  Technology: Concrete batching plants and transit mixers ensure consistent and
quality concrete mixes, while concrete pumps facilitate precise placement.

6. Curing and Quality Control:

e  Process: Proper curing methods are employed to enhance concrete strength
Quality control measures are implemented throughout the construction
process.

e  Technology: Concrete batching plants and transit mixers ensure consistent and
quality concrete mixes, while concrete pumps facilitate precise placement.

7. Structural Monitoring:

. Process: Continuous monitoring of structural elements during and after
construction.

e  Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the reservoir's
integrity.

8. MEP work -Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF system for
the building. External Sewerage - Construction of the external sewerage, storm
water drains, rain water harvesting, trenches of services & sewage treatment
plant for building campus.

9. CCTV systems - Installation of CCTV systems covering the building.

10. Final Inspection and Commissioning:

Process: Comprehensive inspection is conducted to ensure adherence to design
specifications and safety standards.

11. Landscaping and Surrounding Infrastructure:

e Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

e Technology: Advanced landscaping techniques and civil engineering

technologies contribute to the aesthetic and functional aspects of the project.

.:lk.......

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project I is given below:

Item Description \ Total Cost (in )
Civil Work 12,50,63,400.67
Carriage of Materials 1,10,12,650.61
Water Supply and Plumbing 23,04,688.73
Roof top rain water harvesting system (06 no’s) 2,80,446.36
Total 13,86,61,186.37
Add 5.36 % GST 74,32,239.59
Signboard 5,000.00
Electric 1,36,98,008.00
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Item Description \ Total Cost (in )

Photography 500.00
Seignior age fee 3,62,836.86
Boundary Wall 33,78,270.00
Lift 21,50,000.00
Total 16,56,88,040.82
Contingency up to 1 Crore 1,00,000.00
Contingency up to 0.50% 7,78,440.20
Solar Panel with Installation 20,00,000.00
Utility Shifting and Messalines Charge 10,00,000.00
Design, Vetting & Consultancy charge (2%) 33,13,818.98
Total 17,28,80,300.00
Say Rs in Crores 17.29

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as Project I is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project I are presented in the table below:
(¥ in Crores)

Name of the Project Total Project Means of the finance of the capital cost

Cost Approved* PMC Contribution External Borrowing

(internal (Proposed Bonds
accruals/grants) Issue
Construction of B+G+4 Vending 17.29 3.79 13.50
Zone Near fish market tempo stand
kankarbagh in ward no-34 PMC,
Patna

Total 17.29 3.79 13.50
*The cost of the Project I is as approved by resolution passed by the Bond Issue Committee dated August 12,
2026.

Cost of Project 1 is inclusive of GST & may vary during implementation. Any incremental cost shall be borne
by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project, which shall be contributed from its internal resources/grants in cash or kind.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project I:

Activity Description Period (No of Days) Physical Financial
Start Date End Date  Target (%) Target (%)

Earthwork & carriage of material T* T+30 5% 0%
Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement concrete T+90 T+315 50% 50%
work

Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
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Cladding work T+460 T+510 96% 70%

Landscaping work T+510 T+530 98% 98%

Solar Panel work T+530 T+540 100% 100%
*T stands for the start date/work order date of the Project I

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project I.

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for the proposed Project I are:

St Duration Date of Date of
(In Days) Start Completion
Earthwork & carriage of material 30 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+150 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the start date/work order date of the Project 1

Note: Issuer has undertaken to ensure completion of the tendering process of the Project I within six months of
the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project 1.

Current Status of Project: Detailed Estimation Report has been prepared and the cost of Project I has been
approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project I.

Details and status of the regulatory approval (if required):

Based on the certificate dated August 12, 2026, from Project Consultant for Project I, the details of approvals
as required for implementing the Project I and their status is as given below:

Description of Approval/ Arrangement and Status of Application Status of

Name of the Authority/Agency Approval
1. Technical  Approval (TA) from  Urban | Submitted Approved
Development & Housing Department, (UDHD),
Government of Bihar

2. Electrical Load Sanction To be obtained post To be Applied
South Bihar Power Distribution Company Limited | completion of the later
(SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project I, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project I.

If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable
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PROJECT-II: Construction of B+G+4 Hotel Near Shekhpura More in Ward No.-04 under PMC.

The details of the Project II based on the Detailed Estimation Report dated August 10,2026 (“DER for Project”) prepared
by M/s Choice Consultancy Services Private Limited (“Project Consultant for Project”) and certificate dated August
12, 2026 from the Project Consultant for Project are listed below:

A. The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project 11 is for construction of vending zone and retail spaces on the Corporation’s land parcel
near Shekhpura More in ward no.4 . The development encompasses a total site area of 969.00 square meters.
It features a basement with provision for parking and hotel from ground floor to fourth floor. The rooftop will
be utilized for restaurant.

Following is the floor —wise plan of the proposed project:

Total no. of Floors Basement + Ground Floor +4 Floors
Total area of Land 969.00 Sq. mt.

Basement Provision for parking

Ground Floor to Fourth Floor Hotel

Rooftop Restaurant

Details of location, plant and machinery, technology, process etc. for Project II as stated below:

Location Near Shekhpura More (Bailey Road, Shastri Nagar, Airport, Shekhpura More,
Khajpura) in Ward No.-04, Patna, Bihar

100 TP ETY L 0w 7l List of machinery used in the construction of Project I1:

Components

1. Excavators: - These machines are essential for digging and excavating
the foundation and trenches required for the building.

2. Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

4. Formwork Systems: -To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs,
and other structural elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7.  Surveying Instruments: - Precision instruments such as total stations and
GPS systems are used for accurate layout and alignment of the building.

8. Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

9. Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.

11. Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric
Pump-180 LPM

12. Chain pully & winch crab: — Used for erection of structural steel.

13. Welding machine: -Used for welding

14. Gas cutting machine-Used for cutting of steel.

15. CCTV systems

The use of these plants and machinery in a coordinated manner is crucial for
the successful and timely completion of the Project 11
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LGOI MY T T 'l 1. Site Selection and Surveying:

e Process: Initial site selection involves evaluating factors such as elevation and

topography.

e Technology: Surveying instruments such as total stations and GPS are used
for accurate site measurements and data collection and layout.

2. Design and Planning:

e Process: Engineers develop detailed structural and architectural plans

considering the land available and safety standards.

e Technology: Computer-Aided Design (CAD) software is commonly used for
creating detailed blueprints.

3. Excavation and Foundation Construction:

e Process: Site preparation involves excavation for foundation.

e Technology: Earthmoving equipment, including excavators is utilized for

efficient excavation.

Dressing of Excavation for pcc work.

Pcc work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

4. Reinforcement and Formwork: -

e Process: Reinforcement bars are cut and bent according to design

specifications. Formwork is erected to mold and shape the concrete.

e  Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

5. Concrete Placement: -

e  Process: High-quality concrete is mixed and poured into the formwork to

create the structural components.

e Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

6. Curing and Quality Control:

e  Process: Proper curing methods are employed to enhance concrete strength
Quality control measures are implemented throughout the construction
process.

e  Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

7. Structural Monitoring:

e Process: Continuous monitoring of structural elements during and after
construction.

e Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the reservoir's
integrity.

8. MEP work- Internal Electrical connections, VRF system & Rooftop solar

Installation of all the electrical connections, solar -system & VRF system for the

building. External Sewerage - Construction of the external sewerage, storm water

drains, rain water harvesting, trenches of services & sewage treatment plant for
building campus.

9. CCTYV systems-Installation of CCTV systems covering the building.

10. Final Inspection and Commissioning:

e Process: Comprehensive inspection is conducted to ensure adherence to design
specifications and safety standards.

11. Landscaping and Surrounding Infrastructure:

e Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.
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e Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the project.
Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project II is given below:

Item Description Total Cost (in )

Civil Work 16,15,28,323.49
Carriage of Materials 1,40,25,977.25
Water Supply and Plumbing 42,96,196.76
Roof top rainwater harvesting system (04 no’s) 2,80,446.36
Total 18,01,30,943.86
Add 5.36% GST 96,55,018.59
Signboard 5,000.00
Electric 1,36,98,008.00
Photography 500.00
Seignior age fee 4,57,409.49
Boundary Wall 55,37,343.62
Lift 21,50,000.00
Central A.C 2,17,85,840.00
Total 23,34,20,063.56
Contingency up to 1Crore 1,00,000.00
Contingency up to 0.50% 11,17,100
Solar Panel with Installation 20,00,000.00
Utility Shifting and Messalines Charge 20,00,000.00
Design, Vetting & Consultancy charge 49,10,536.12
Total 24,35,47,700.00
Say Z (in Crores) 24.35

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as the Project II is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project II are presented in the table below:
(< in Crores)

Name of the Project Total Project Means of the finance of the capital cost
Cost Approved*  PMC Contribution External Borrowing

(internal accruals/ (Proposed Bonds Issue)

grants)
Construction of B+G+4 Hotel 24.35 5.45 18.90
Near Shekpura More in ward
no-04.
Total 24.35 5.45 18.90

*The cost of the Project Il is as approved by resolution passed by the Bond Issue Committee dated August
12,2026.
Cost of Project Il is inclusive of GST & may vary during implementation. Any incremental cost shall be borne
by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project, which shall be contributed from its internal resources in cash or kind.
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E.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project II:

Activity Description Period (No of Days) Physical Financial
Start Date End Date Target (%) Target (%)
Earthwork & carriage of material T* T+30 5% 0%
Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement concrete T+90 T+315 50% 50%
work
Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
Cladding work T+460 T+510 96% 70%
Landscaping work T+510 T+530 98% 98%
Solar Panel work T+530 T+540 100% 100%

*T stands for the start date/work order date of the Project 11

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project II.

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for the proposed Project II are:

Activity Duration Date of Date of
Y (In Days) Start Completion
Earthwork & carriage of material 30 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+150 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the start date/work order date of the Project I1.

Note: Issuer has undertaken to ensure completion of the tendering process of the Project Il within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
1I.

Current Status of Project II: Detailed Estimation Report has been prepared and the cost of Project II has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project II.

Details and status of the regulatory approval (if required):

Based on the certificate dated August 12, 2026, from Project Consultant for Project II, the details of approvals
as required for implementing the Project II and their status is as given below:
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Description of Approval/ Arrangement and | Status of Application | Status of Approval
Name of the Authority/Agency

1. Technical  Approval (TA) from  Urban Submitted Approved
Development & Housing Department (UDHD),
Government of Bihar

2. Electrical Load Sanction To be obtained post To be Applied later
South Bihar Power Distribution Company Limited completion of the
(SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project II, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project II.

H. If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-III: Construction of B+G+4 Vending Zone Near Sati Chauraha in Guru Govind Singh Link Road
in ward no-62 under Patna City Division, PMC Patna.

The details of the Project III based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited, the project consultant for the Project (“Project
Consultant for Project”) and certificate dated August 12, 2026 from the Project Consultant for Project are listed below:

A. The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project III is for construction of vending zone and retail spaces on the Corporation’s land parcel
near Sati Chauraha in Guru Govind Singh Link Road in ward no.62. The development encompasses a total site
area of 640.50 square meters. It features a basement with provision for parking, vending space in the ground
floor and 140 retail outlets (35 retail outlets each on the four floors). The rooftop will be utilized as a restaurant.

Following is the floor —wise plan of the proposed project:

Total no. of Floors Basement +Ground Floor + 4 Floor
Total area of Land 640.50 Sq. mt.

Basement Provision for parking

Ground Floor Vending Spaces

First Floor to Fourth Floor 35 outlets on each floor

Rooftop Restaurant

Details of location, plant and machinery, technology, process etc. for Project III as stated below:

Location Near Sati Chauraha in Guru Govind Singh Link Road in ward no-62 under
Patna City Division, PMC Patna.

Plant & WYL Oa 78 List of machinery used in the construction of Project III:

Components

Excavators: - These machines are essential for digging and excavating
the foundation and trenches required for the building.

Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

Concrete Pump Trucks: - Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

Formwork Systems:-To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs,
and other structural elements.
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Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

Surveying Instruments: - Precision instruments such as total stations
and GPS systems are used for accurate layout and alignment of the
building.

Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.

11. Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2
Electric Pump-180 LPM

12. Chain pully & winch crab: — Used for erection of structural steel.

13. Welding machine: -Used for welding

14. Gas cutting machine-Used for cutting of steel.

15. CCTV camera surveillance systems

16. Air Conditioning (HVAC) and electrical systems

The use of these plants and machinery in a coordinated manner is crucial for
the successful and timely completion of the Project III.

Process and Technology 1. Site Selection and Surveying:

e  Process: Initial site selection involves evaluating factors such as elevation
and topography.

e Technology: Surveying instruments such as total stations and GPS are
used for accurate site measurements and data collection and layout.

2. Design and Planning:

e Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards. ¢

e  Technology: Computer-Aided Design (CAD) software is commonly used
for creating detailed blueprints.

3. Excavation and Foundation Construction:

e  Process: Site preparation involves excavation for foundation.

Technology: Earthmoving equipment, including excavators is utilized for

efficient excavation.

Dressing of Excavation for pcc work.

Pcc work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design

specifications. Formwork is erected to mold and shape the concrete.

e  Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

Concrete Placement: -

e  Process: High-quality concrete is mixed and poured into the formwork to
create the structural components.

e Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

6. Curing and Quality Control:

.:h.......
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e Process: Proper curing methods are employed to enhance concrete
strength Quality control measures are implemented throughout the
construction process.

e  Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

7. Structural Monitoring:

. Process: Continuous monitoring of structural elements during and after
construction.

e  Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the
reservoir's integrity.

8. MEP work-Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF system
for the building. External Sewerage - Construction of the external
sewerage, storm water drains, rain water harvesting, trenches of services
& sewage treatment plant for building campus.

9. CCTYV systems-Installation of CCTV systems covering the building.

10. Final Inspection and Commissioning:

e  Process: Comprehensive inspection is conducted to ensure adherence to
design specifications and safety standards.

11. Landscaping and Surrounding Infrastructure:

e  Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

e  Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the
project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project III is given below:

Item Description Total Cost (In )

Cost of Vending Zone 8,19,50,083.00
P.H.E. Work (Water Supply) 24,52,958.00
Fire Fighting 26,98,120.00
Boundary Wall 17,50,352.00
Lift - 2 Nos 62,00,000.00
Electric Work 58,90,029.00
Rain Water Harvesting Work 2,91,233.00
Solar Panel Work - 5,00,000.00
(A) Total Amount Rs. 10,17,32,775.00
Add Contingency 1% upto 1 crore 1,00,000.00
0.5% rest amount on (A) 4,58,663.88
Design, Vetting & Consultancy charge @0.5% 5,08,661.12
Total 10,28,00,100.00
Say Rs (in Crores) 10.28

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as Project III is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project III are presented in the table below:
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(T in Crore)

Total Project Means of the finance of the capital cost
Cost Approved *  PMC Contribution External

Borrowing

Name of the Project

(internal

accruals/grants)

(Proposed Bonds

Issue)

Construction of B+G+4 Vending Zone 10.28 2.68 7.60
Near Sati Chauraha in Guru Govind
Singh Link Road in ward no-62 under
Patna City Division, PMC Patna.
Total 10.28 2.68 7.60

*The cost of the Project Il is as approved by resolution passed by the Bond Issue Committee dated August 12,

2026.

Cost of Project 111 is inclusive of GST & may vary during implementation. Any incremental cost shall be borne

by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project III, which shall be contributed from its internal resources in cash or kind.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project III:

Activity Description

Period (No of Days)

Physical

Financial
Target (%)

Start Date

End Date ‘ Target (%)

Earthwork & carriage of material T* T+20 5% 0%

Foundation work T+20 T+60 17% 17%
Plain & reinforcement cement concrete work T+60 T+170 48% 48%
Masonry work T+170 T+205 58% 48%
Plastering works T+205 T+235 66% 48%
Flooring T+235 T+260 72% 72%
Door & Windows T+260 T+275 77% 72%
Plumbing work T+275 T+295 82% 72%
Electrical work T+295 T+320 88% 72%
Painting/polishing works T+320 T+340 89% 72%
Cladding work T+340 T+350 94% 94%
Landscaping work T+350 T+360 99% 94%
Solar Panel work T+365 100% 100%

*T stands for the start date/work order date of the Project 111

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project I11.

Benchmarks for commencement and completion of the Project including milestone dates for all

components of the Project:

The indicative milestone dates for the proposed Project III are:

Activity Duration Date of
(In Days) Completion

Earthwork & carriage of material 20 T* T+20
Foundation work 40 T+20 T+60
Plain & reinforcement cement concrete work 110 T+60 T+170
Masonry work 35 T+170 T+205
Plastering works 30 T+205 T+235
Flooring 25 T+235 T+260
Door & Windows 15 T+260 T+275
Plumbing work 20 T+275 T+295
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Activit Duration Date of Date of
y (In Days) Start Completion

Electrical work 25 T+295 T+320
Painting/polishing works 20 T+320 T+340
Cladding work 10 T+340 T+350
Landscaping work 10 T+350 T+360
Solar Panel work 5 T+360 T+365

*T stands for the start date/work order date of the Project 111

Note: Issuer has undertaken to ensure completion of the tendering process of the Project I1I within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
11

Current Status of Project III: Detailed Estimation Report has been prepared and the cost of Project III has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project III.

G. Details and status of the regulatory approval (if required):

Based on the certificate dated August 12, 2026, from Project Consultant for Project III, the details of approvals
as required for implementing the Project III and their status is as given below:

Description of Approval/ Arrangement and | Status of Application | Status of Approval

Name of the Authority/Agency
1. Technical ~Approval (TA) from Urban | Submitted Approved
Development & Housing Department (UDHD),
Government of Bihar

2. Electrical Load Sanction from South Bihar | To be obtained post | To be Applied later
Power  Distribution  Company  Limited | completion of the
(SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project III, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project I11.

H. If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-IV: Construction of B+G+2 Marriage Hall Near Premchandra Golamber in ward no-43 under PMC

The details of the Project IV based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited the project consultant for the Project (“Project
Consultant for Project”) and certificate dated August 12, 2026 from the Project Consultant for Project are listed below:

A. The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project IV is for construction of retail spaces and marriage hall on the Corporation’s land parcel
near Premchandra Golamber in ward no.43. The development encompasses a total site area of 1,600.00 square
meters. It features a basement with provision for parking, vending space in the ground floor and marriage halls
on the first and second floor. The rooftop will be utilized for restaurant.

Following is the floor —wise plan of the proposed project:

Total no. of Floors Basement +Ground Floor + 2 Floor
Total area of Land 1,600.00 Sq. mt.
Basement Provision for parking
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Ground Floor 56 Vending Spaces

First Floor & Second Floor Marriage Hall

Rooftop Restaurant

Details of location, plant and machinery, technology, process etc. for Project IV as stated below:

Location Near Premchandra Golamber in ward no-43 (Rajendra Nagar, Kazipur
mohala, Nand Nagar Colony, Saidpur), Patna, Bihar.

Plant & BTN W/l List of machinery used in the construction of Project [V:

Components

1. [Excavators: - These machines are essential for digging and
excavating the foundation and trenches required for the building.

2. Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the
structural integrity of the building.

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-
to-reach areas, ensuring proper filling and consolidation.

4. Formwork Systems:-To mold and shape the concrete during
construction, formwork systems are employed for creating walls,
slabs, and other structural elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7. Surveying Instruments: - Precision instruments such as total stations
and GPS systems are used for accurate layout and alignment of the
building.

8. Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

9. Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.

11. Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2
Electric Pump-180 LPM

12. Chain pully & winch crab: — Used for erection of structural steel.

13. Welding machine: -Used for welding

14. Gas cutting machine-Used for cutting of steel.

15. CCTV camera surveillance systems

16. Air Conditioning (HVAC) and electrical systems:

The use of these plants and machinery in a coordinated manner is crucial

for the successful and timely completion of the Project IV.

Process and Technology 1. Site Selection and Surveying:
e Process: Initial site selection involves evaluating factors such as
elevation and topography.
e Technology: Surveying instruments such as total stations and GPS are
used for accurate site measurements and data collection and layout.
2. Design and Planning:
e Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards.
e Technology: Computer-Aided Design (CAD) software is commonly used
for creating detailed blueprints.
3. Excavation and Foundation Construction:
e Process: Site preparation involves excavation for foundation.
e Technology: Earthmoving equipment, including excavators is utilized for
efficient excavation.
e Dressing of Excavation for pcc work.
e Pcc work in entire foundation as per design.
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Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design

specifications. Formwork is erected to mold and shape the concrete.

Technology: Rebar cutters and benders, along with advanced formwork

systems, enhance precision and efficiency.

5. Concrete Placement: -

Process: High-quality concrete is mixed and poured into the formwork to

create the structural components.

Technology: Concrete batching plants and transit mixers ensure

consistent and quality concrete mixes, while concrete pumps facilitate

precise placement.

6. Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete

strength Quality control measures are implemented throughout the

construction process.

Technology: Concrete batching plants and transit mixers ensure

consistent and quality concrete mixes, while concrete pumps facilitate

precise placement.

7. Structural Monitoring:

e  Process: Continuous monitoring of structural elements during and after

construction.

e Technology: Structural health monitoring systems may include sensors to

detect stresses, deformations, and other parameters affecting the

reservoir's integrity.

8. MEP work-Internal Electrical connections, VRF system & Rooftop solar

Installation of all the electrical connections, solar -system & VRF system

for the building. External Sewerage - Construction of the external

sewerage, storm water drains, rain water harvesting, trenches of services

& sewage treatment plant for building campus.

9. CCTV systems-Installation of CCTV systems covering the building.

10. Final Inspection and Commissioning:

Process: Comprehensive inspection is conducted to ensure adherence to

design specifications and safety standards.

11. Landscaping and Surrounding Infrastructure:

e Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

e Technology: Advanced landscaping techniques and civil engineering

technologies contribute to the aesthetic and functional aspects of the

project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project IV is given below:

Item Description Total Cost (In )

Civil Work 19,15,99,855.35
Carriage of Materials 2,21,59,904.14
Water Supply and Plumbing 21,35,456.48
Roof top rain water harvesting system (04 no’s) 2,80,446.36
Total 21,61,75,662.33
Add 5.36 % GST 1,15,87,015.50

68



Item Description Total Cost (In )

Signboard 5,000.00
Electric 2,01,31,061.00
Photography 500.00
Seigniorage fee 7,13,888.06
Boundary Wall 53,66,127.95
Lift 43,00,000.00
Total 25,82,79,254.84
Contingency up to 1Crore 1,00,000.00
Contingency up to 0.50% 12,41,396.27
Solar Panel with Installation 10,00,000.00
Utility Shifting and Miscellaneous Charge 10,00,000.00
Design, Vetting & Consultancy charge (2%) 25,56,548.88
Total Amount 26,41,77,200.00
Say X in Crores 26.42

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as the Project IV is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project IV are presented in the table below:

Name of the Project Total Project Means of the finance of the capital cost
Cost Approved * | PMC  Contribution | External Borrowing

(internal accruals/ (Proposed Bonds
grants) Issue)
Construction of B+G+2 Marriage 26.42 5.42 21.00
Hall Near Premchandra Golamber in
ward no- 43 under PMC
Total 26.42 5.42 21.00
*The cost of the Project IV is as approved by resolution passed by the Bond Issue Committee dated August
12,2026.
Cost of Project 1V is inclusive of GST & may vary during implementation. Any incremental cost shall be borne
by PMC

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project IV, which shall be contributed from its internal resources.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for Project IV:

Activity Description Period (No of Days) ‘ Physical Financial
Start Date | End Date | Target (%)  Target (%)
Earthwork & carriage of material T* T+30 5% 0%
Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement concrete work T+90 T+315 50% 50%
Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
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Cladding work T+460 T+510 96% 70%

Landscaping work T+510 T+530 98% 98%

Solar Panel work T+530 T+540 100% 100%
*T stands for the start date/work order date of the Project IV

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will commence
after allotment of work order for implementation of the Project IV.

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for the proposed Project IV are:

Activity D ::1323: Date of Start C(:)Il?t(;e(:ifon
Earthwork & carriage of material 30 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+150 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the start date/work order date of the Project IV

Note: Issuer has undertaken to ensure completion of the tendering process of the Project IV within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
1.

Current Status of Project IV: Detailed Estimation Report has been prepared and the cost of Project IV has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project [V

Details and status of the regulatory approval (if required):

Based on the certificates dated August 12, 2026, from Project Consultant for Project I'V, the details of approvals
as required for implementing the Project IV and their status is as given below:

Description of Approval/ Arrangement and | Status of Status of Approval

Name of the Authority/Agency Application
1. Technical Approval (TA) from Urban | Submitted Approved
Development & Housing Department (UDHD),
Government of Bihar

2. Electrical Load Sanction from South Bihar | To be obtained post | To be Applied later
Power  Distribution = Company  Limited | completion of the
(SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project IV, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project I'V.

If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable
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PROJECT-V: Construction of B+G+4 Commercial Complex Near Rajapul in ward no-24 under PMC

The details of the Project V based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited the project consultant for the Project (“Project
Consultant for Project”) and certificate dated August 12, 2026 from the Project Consultant for Project are listed below:

A. The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project V is for construction of vending zone and retail spaces on the Corporation’s land parcel
near Rajapul in ward no.24. The development encompasses a total site area of 240.00 square meters. It features
provision for parking in the basement, 90 retail outlets (22 each on the ground and first floor and 23 each on
the second and third floor), office space in the fourth floor and the rooftop will be utilized for restaurant.

Following is the floor —wise plan of the proposed project::

Total no. of Floors Basement to Ground + 4 floors

Total area of Land 240.00 Sqg. mt.

Basement Provision for parking

Ground Floor and First Floor 22 retail outlets on each floor.

Second Floor & Third Floor 23 retail outlets on each floor

Fourth Floor Office Space

Rooftop Restaurant

Details of location, plant and machinery, technology, process etc. for Project V as stated below:

Location Rajapul in ward no -24 under Rajapurpul, budha colony, manpura, Boring
road, Patna.

Plant & BT u /8l List of machinery used in the construction of Project V:
Components

1. Excavators: These machines are essential for digging and excavating
the foundation and trenches required for the building.

2. Concrete Batching Plants: The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

3. Concrete Pump Trucks: Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

4. Formwork Systems: To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs, and
other structural elements.

5. Rebar Cutters and Benders: Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

6. Concrete Mixers: Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7. Surveying Instruments: Precision instruments such as total stations and
GPS systems are used for accurate layout and alignment of the building.

8. Concrete Vibrators: Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

9. Batching and Mixing Plants: For the preparation of various
construction materials and ensuring consistency in the mix.

10. Water Pumps: Used for curing and preparing mix.

11. Solar Panels & system: Roof top solar system.

Lifts

12. Rain water harvesting system & RCC drains

13. CCTV Camera Surveillance System

14. Air conditioning (HVAC) and electrical systems

The use of these plants and machinery in a coordinated manner is crucial
for the successful and timely completion of construction Project V
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Process and Technology

1. Site Selection and Surveying:

Process: Initial site selection involves evaluating factors such as elevation
and topography.
Technology: Surveying instruments such as total stations and GPS are used
for accurate site measurements and data collection and layout.

2.Design and Planning:
Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards.
Technology: Computer-Aided Design (CAD) software is commonly used
for creating detailed blueprints.

3. Excavation and Foundation Construction:

Process: Site preparation involves excavation for foundation.

Technology: Earthmoving equipment, including excavators is utilized for
efficient excavation.

Dressing of Excavation for pcc work.

Pcc work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

4. Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design
specifications. Formwork is erected to mold and shape the concrete.
Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

5. Concrete Placement: -

Process: High-quality concrete is mixed and poured into the formwork to
create the structural components.

Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

6. Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete strength
Quality control measures are implemented throughout the construction
process.

Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

7. Structural Monitoring:

Process: Continuous monitoring of structural elements during and after
construction.

Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the reservoir's

integrity.

8. MEP work-Internal Electrical connections, VRF system & Rooftop solar

Installation of all the electrical connections, solar -system & VRF system
for the building. External Sewerage - Construction of the external
sewerage, storm water drains, rain water harvesting, trenches of services
& sewage treatment plant for building campus.

9. CCTYV systems-Installation of CCTV systems covering the building.
10. Final Inspection and Commissioning: Comprehensive inspection is

conducted to ensure adherence to design specifications and safety
standards.

11. Landscaping and Surrounding Infrastructure:
e Process: Landscaping is performed around the reservoir, and surrounding

infrastructure is developed.
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e Technology: Advanced landscaping techniques and civil engineering

technologies contribute to the aesthetic and functional aspects of the project.
Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project V is given below:

Item Description Total Cost (In )

Civil Work 11,93,48,170.36
Carriage of Materials 86,86,960.94
Water Supply and Plumbing 23,04,688.73
Roof top rain water harvesting system (06 no’s) 2,80,446.36
Total 13,06,20,266.39
Add 5.36 % GST 70,01,246.28
Signboard 5,000.00
Electric 1,36,98,008.00
Photography 500.00
Seignior age fee 2,86,891.37
Boundary Wall 34,46,386.86
Lift 21,50,000.00
Total 15,72,08,298.90
Contingency up to 1Crore 1,00,000.00
Contingency up to 0.50% 7,36,041.49
Solar Panel with Installation 10,00,000.00
Utility Shifting and Miscellaneous Charge 10,00,000.00
Design, Vetting & Consultancy charge 31,44,159.61
Total 16,31,88,500.00
SayXin Cr. 16.32

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as the Project V is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project V are presented in the table below:
(T in Crore)
Name of the Project Total Project Cost Means of the finance of the capital cost

Approved* PMC Contribution External Borrowing
(internal (Proposed Bonds
accruals/grants) Issue)
Construction of B+G+4 Commercial 16.32 3.72 12.60
Complex Near Rajapul in ward no-24
under PMC
Total 16.32 3.72 12.60

*The cost of the Project V is as approved by resolution passed by the Bond Issue Committee dated August 12,
2026.

Cost of Project V is inclusive of GST & may vary during implementation. Any incremental cost shall be borne
by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project V, which shall be contributed from its internal resources in cash or kind.
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E.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project V:

Activity Description Period (No of Days) Physical Target Financial Target
Start Date End Date (%) (%)
Earthwork & carriage of material T* T+30 5% 0%
Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement T+90 T+315 50% 50%
concrete work
Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
Cladding work T+460 T+510 96% 70%
Landscaping work T+510 T+530 98% 98%
Solar Panel work T+530 T+540 100% 100%

*T stands for the start date/work order date of the Project V

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project V.

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for the proposed Project V are:

Activity Duration (In Days) Date of Start Colztil[t)ie(:ifon
Earthwork & carriage of material 30 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+150 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the start date/work order date of the Project V

Note: Issuer has undertaken to ensure completion of the tendering process of the Project V within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
V.

Current Status of Project V: Detailed Estimation Report has been prepared and the cost of Project V has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project V.

Details and status of the regulatory approval (if required):

Based on the certificate dated August 12, 2026, from Project Consultant for Project V, the details of approvals
as required for implementing the Project V and their status is as given below:
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Sr. No. Description of Approval/ Arrangement and Name of Status of Application  Status of Approval

the Authority/Agency

1. Technical Approval (TA) from Urban Development Submitted Approved
& Housing Department (UDHD), Government of Bihar
2. Electrical Load Sanction from South Bihar Power | To be obtained post | To be Applied later
Distribution Company Limited (SBPDCL) completion of the
construction*

Based on the certificate dated August 12, 2026 from Project Consultant for Project V, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project V.

PROJECT-VI: Construction of B+G+4 Vending Zone & Community Hall Near Mina Bazar in ward no-57 under
Azimabad Division, PMC Patna.

The details of the Project VI based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited the project consultant for the Project (“Project
Consultant for Project”) and certificate dated August 12, 2026 from the Project Consultant for Project are listed below:

A. The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project VI is for construction of vending zone and community hall on the Corporation’s land
parcel near Mina Bazar in ward no.57 under Azimabad Division. The development encompasses a total site
area of 651.80 square meters. It features a basement with provision for parking, 38 vending space on the ground
floor, 42 retail outlets on the first floor and community halls on the second third and fourth floor. The rooftop
will be utilized for restaurant.

Following is the floor —wise plan of the proposed the construction of the vending zone and Community hall:

Total no. of Floors Basement +Ground + 4 Floors
Total area of Land 651.80 Sq. mt.

Basement Provision for parking

Ground Floor 38 Vending Spaces

First Floor 42 retail outlets

N GRAGI PN NG R AN GE NN A Community Hall

Rooftop Restaurant

Details of location, plant and machinery, technology, process etc. for Project VI as stated below:

Location Mina Bazar, Paschim Darbaza, N.M.C.H., Chailital, Khajibag, Sadikpur

| B T AP\ BTY 1 L (D 78 List of machinery used in the construction of Project VI:

Components 1. [Excavators: - These machines are essential for digging and excavating
the foundation and trenches required for the building.

2. Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

4. Formwork Systems: -To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs,
and other structural elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.
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Process and Technology

10.
11.

12.
13.
14.
15.

Surveying Instruments: - Precision instruments such as total stations
and GPS systems are used for accurate layout and alignment of the
building.

Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

Water Pumps: - Used for curing and preparing mix.

Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric
Pump-180 LPM

Chain pully & winch crab: — Used for erection of structural steel.
Welding machine: -Used for welding

Gas cutting machine-Used for cutting of steel.

CCTV systems:

The use of these plants and machinery in a coordinated manner is crucial for
the successful and timely completion of the Project VI.

Site Selection and Surveying:

Process: Initial site selection involves evaluating factors such as elevation and
topography.

Technology: Surveying instruments such as total stations and GPS are used
for accurate site measurements and data collection and layout.

2. Design and Planning:

Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards.

Technology: Computer-Aided Design (CAD) software is commonly used for
creating detailed blueprints.

3. Excavation and Foundation Construction:

.:k.......

Process: Site preparation involves excavation for foundation.

Technology: Earthmoving equipment, including excavators is utilized for
efficient excavation.

Dressing of Excavation for pcc work.

Pcc work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design
specifications. Formwork is erected to mold and shape the concrete.
Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

Concrete Placement: -

Process: High-quality concrete is mixed and poured into the formwork to
create the structural components.

Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

6. Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete strength
Quality control measures are implemented throughout the construction
process.

Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

Structural Monitoring:
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e Process: Continuous monitoring of structural elements during and after
construction.

e Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the reservoir's
integrity.

8. MEP work-Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF system for
the building. External Sewerage - Construction of the external sewerage,
storm water drains, rain water harvesting, trenches of services & sewage
treatment plant for building campus.

9. CCTYV systems-Installation of CCTV systems covering the building.

10. Final Inspection and Commissioning:

Process: Comprehensive inspection is conducted to ensure adherence to
design specifications and safety standards.

11. Landscaping and Surrounding Infrastructure:

e Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

e Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project VI is given below:

Item Description Total Cost (In )

Civil Work 10,48,06,870.00
P.H.E. Work (Water Supply) 30,19,196.00
Fire Fighting 39,15,782.00
Boundary Wall 20,86,319.00
Lift - 2 Nos 62,00,000.00
Electric Work 72,79,899.00
Rain Water Harvesting Work 2,91,233.00
Solar Panel Work - 5,00,000.00
(A) Total Amount Rs. 12,80,99,299.00
Add Contingency 1% upto 1 crore 1,00,000
Add Contingency 0.5% rest amount on (A) 5,90,496.50
Design, Vetting & Consultancy charge 6,40,496.50
Total 12,94,30,291.99
Say X in Crores 12.94

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as Project VI is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project VI are presented in the table below:
(T in Crores)
Name of the Project Total Project Means of the finance of the capital cost
Cost PMC Contribution External Borrowing

Approved* (internal accruals/ grants) (Proposed Bonds Issue)

Construction of B+G+4 12.94 3.34 9.60
Vending Zone & Community
Hall Near Mina Bazar in
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E.

ward no-57 under Azimabad
Division, PMC Patna.

Total 12.94

3.34

9.60

*The cost of the Project VI is as approved by resolution passed by the Bond Issue Committee dated August

12,2026.

Cost of Project VI is inclusive of GST & may vary during implementation. Any incremental cost shall be borne

by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost of

the Project VI, which shall be contributed from its internal resources in cash or kind.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project VI:

Activity Description

Period (No of Days)

Physical

Financial

Start Date ‘ End Date

Target (%)

Target (%)

Earthwork & carriage of material T* T+30 5% 0%
Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement concrete T+90 T+315 50% 50%
work

Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
Cladding work T+460 T+510 96% 70%
Landscaping work T+510 T+530 98% 98%
Solar Panel work T+530 T+540 100% 100%

*T stands for the start date/work order date of the Project VI

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project VI.

Benchmarks for commencement and completion of the Project including milestone dates for all

components of the Project:

The indicative milestone dates for the proposed Project VI are:

- . Date of
Activity Duration (In Days) Date of Start Sl

Earthwork & carriage of material 20 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+150 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the start date/work order date of the Project VI.
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Note: Issuer has undertaken to ensure completion of the tendering process of the Project VIVI within six
months of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the
Project V1.

Current Status of Project VI: Detailed Estimation Report has been prepared and the cost of Project VI has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project VI

Details and status of the regulatory approval (if required):

Based on the certificate dated August 12, 2026, from Project Consultant for Project VI, the details of approvals
as required for implementing the Project VI and their status is as given below:

Sr. No. Description of Approval/ Arrangement and Name of = Status of Status of
the Authority/Agency Application Approval

L. Technical Approval (TA) from Urban Development & | Submitted Approved
Housing Department (UDHD), Government of Bihar
2. Electrical Load Sanction South Bihar Power | To be obtained | To be Applied
Distribution Company Limited (SBPDCL) post completion of | later
the construction*

Based on the certificates dated August 12, 2026 from Project Consultant for Project VI, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project V1.

If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-VII: Construction of B+G+4 Vending Zone Near Anta Ghat in ward no-27 under PMC

The details of the Project VII based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited, Architect the project consultant for the Project
(“Project Consultant for Project”) and certificate dated August 12, 2026 from the Project Consultant for Project are
listed below:

A.

The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project VII is for construction of vending zone and retail spaces on the Corporation’s land parcel
near Anta Ghat in ward no.27. The development encompasses a total site area of 740.00 square meters. It
features a basement with provision for parking, vending space in the ground floor and 94 retail outlets (25 retail
outlets each on the first and second floor and 22 retail outlets each on the third floor and fourth floor). The
rooftop will be utilized for restaurant.

Following is the floor —wise plan of the proposed project:

Total no. of Floors Basement + Ground Floor + 4 Floors
Total area of Land 740.00 Sq. mt.

Basement Provision for parking

Ground Floor Vending Spaces

First Floor & Second Floor 25 outlets on each floor

Third & Fourth Floor 22 outlets on each floor

Rooftop Restaurant

Details of location, plant and machinery, technology, process etc. for Project VII as stated below:

Location Anta Ghat, Gandhi Maidan, Sabji Bagh, Mahendru, Bakarganj, Patna
University, Patna, Bihar..
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Plant &  Machinery/
Components

Process and Technology

List of machinery used in the construction of Project VII:

1.

2.

10.
11.

12.
13.
14.
15.
16.

Excavators: - These machines are essential for digging and excavating
the foundation and trenches required for the building.

Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

Concrete Pump Trucks: - Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

Formwork Systems:-To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs,
and other structural elements.

Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

Surveying Instruments: - Precision instruments such as total stations
and GPS systems are used for accurate layout and alignment of the
building.

Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

Water Pumps: - Used for curing and preparing mix.

Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric
Pump-180 LPM

Chain pully & winch crab: — Used for erection of structural steel.
Welding machine: -Used for welding

Gas cutting machine-Used for cutting of steel.

CCTV camera surveillance systems

Air Conditioning (HVAC) and electrical systems:

The use of these plants and machinery in a coordinated manner is crucial for
the successful and timely completion of the Project VII.

.:h.......

Site Selection and Surveying:

Process: Initial site selection involves evaluating factors such as elevation and
topography.

Technology: Surveying instruments such as total stations and GPS are used
for accurate site measurements and data collection and layout.

Design and Planning:

Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards.

Technology: Computer-Aided Design (CAD) software is commonly used for
creating detailed blueprints.

Excavation and Foundation Construction:

Process: Site preparation involves excavation for foundation.

Technology: Earthmoving equipment, including excavators is utilized for
efficient excavation.

Dressing of Excavation for pcc work.

Pcc work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design
specifications. Formwork is erected to mold and shape the concrete.
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Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

Concrete Placement: -

Process: High-quality concrete is mixed and poured into the formwork to
create the structural components.

Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete strength
Quality control measures are implemented throughout the construction
process.

Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

Structural Monitoring:

Process: Continuous monitoring of structural elements during and after
construction.

Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the reservoir's
integrity.

MEP work-Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF system for
the building. External Sewerage - Construction of the external sewerage,
storm water drains, rain water harvesting, trenches of services & sewage
treatment plant for building campus.

CCTYV systems-Installation of CCTV systems covering the building.

. Final Inspection and Commissioning: Comprehensive inspection is

conducted to ensure adherence to design specifications and safety standards.

. Landscaping and Surrounding Infrastructure:

Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project VII is given below:

Item Description

Total Cost (In )

Civil Work 16,47,54,680.47
Carriage of Materials 1,62,96,951.39
Water Supply and Plumbing 23,81,377.32
Roof top rain water harvesting system (4 no’s) 1,86,964.24
Total 18,36,19,973.42
Add 5.36 % GST 98,42,030.58
Signboard 5,000.00
Electric 1,08,25,758.50
Photography 500.00
seignior age fee 5,24,955.99
Boundary Wall 43,94,008.31
Lift 21,50,000.00
Total 21,13,62,226.80
Contingency up to 1Crore 1,00,000.00
Contingency up to 0.50% 10,06,811.13
Solar Panel with Installation 15,00,000.00
Utility Shifting and Miscellaneous Charge 10,00,000.00
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Item Description \ Total Cost (In )

Design, Vetting & Consultancy charge (2%) 14,53,662.07
Total 21,64,22,700
Say % (In Crores) 21.64

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as Project VIl is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project VII are presented in the table below:

(¥ in Crores)
Name of the Project Total Project Means of the finance of the capital cost

Cost Approved* PMC Contribution External Borrowing
(internal accruals/grants (Proposed Bonds Issue)
Construction of B+G+4 21.64 4.64 17.00
Vending Zone Near Anta
Ghat in ward no-27 under
PMC
Total 21.64 4.64 17.00

*The cost of the Project VII is as approved by resolution passed by the Bond Issue Committee dated August
12,2026.
Cost of Project VII is inclusive of GST & may vary during implementation. Any incremental cost shall be borne
by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project VII, which shall be contributed from its internal resources in cash or kind.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project VII:

Activity Description Period (No of Days) Physical Financial
Start Date | EndDate  Target(%) Target (%)
Earthwork & carriage of material T* T+30 5% 0%
Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement concrete T+90 T+315 50% 50%
work
Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
Cladding work T+460 T+510 96% 70%
Landscaping work T+510 T+530 98% 98%
Solar Panel work T+530 T+540 100% 100%

*T stands for the start date/work order date of the Project VII

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project VII.
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F. Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for the proposed Project VII are:

a.q Duration Date of
Activity (In Days) Date of Start Completion

Earthwork & carriage of material 30 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+150 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the start date/work order date of the Project VII

Note: Issuer has undertaken to ensure completion of the tendering process of the Project VII within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Projects.

Current Status of Project VII: Detailed Estimation Report has been prepared and the cost of Project VII has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project VII.

G. Details and status of the regulatory approval (if required):

Based on the certificate dated , from Project Consultant for Project VII, the details of approvals as required for
implementing the Project VII and their status is as given below:

Description of Approval/ Arrangement and Status of Application  Status of Approval

Name of the Authority/Agency
1. Technical Approval (TA) from Urban | Submitted Approved
Development &  Housing  Department
(UDHD), Government of Bihar

2. Electrical Load Sanction from South Bihar | To be obtained post | To be Applied later
Power Distribution Company Limited | completion of the
(SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project VII, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project VII.

H. If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-VIII: Construction of G+4 Beur More Vending Zone in ward -11.

The details of the Project VIII based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited the project consultant for the Project (“Project
Consultant for Project”) and certificate dated August 12, 2026 from the Project Consultant for Project are listed below:
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The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project VIII is for construction of vending zone and retail spaces on the Corporation’s land parcel
near Beur More in ward no.11. The development encompasses a total site area of 552 square meters. It features
provision for parking in the ground floor, 58 vending space in the first floor and 172 retail outlets (58 retail
outlets on first floor and 57 retail outlets on third and fourth floors). The rooftop will be utilized for restaurant.

Following is the floor —wise plan of the proposed project:

Total no. of Floors Ground + 4 Floors
Total area of Land 552.0 Sq. mt.
Ground Floor Provision for parking

First Floor 58 vending zone
Second Floor 58 retail outlets

Third floor and fourth floor 57 retail outlets on each floor.
Rooftop Restaurant

Details of location, plant and machinery, technology, process etc. for Project VIII as stated below:

Location Beur More, Anisabad, Tejpratap Nagar, Brindavan Alinagar Krishna Vihar Colony,
Mayur Bihar Colony, Hasnpura

P [P\ BTV 1 (1o /M [ist of machinery used in the construction of Project VIII:

Components

1. Excavators: - These machines are essential for digging and excavating the
foundation and trenches required for the building.

2. Concrete Batching Plants: - The plants are used to produce large quantities of
concrete with specified mix designs, ensuring the structural integrity of the
building.

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-to-reach
areas, ensuring proper filling and consolidation.

4. Formwork Systems: -To mold and shape the concrete during construction,
formwork systems are employed for creating walls, slabs, and other structural
elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending reinforcing
steel bars to the required specifications for structural reinforcement.

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a consistent
and quality mix for construction.

7. Surveying Instruments: - Precision instruments such as total stations and GPS
systems are used for accurate layout and alignment of the building.

8. Concrete Vibrators: - Ensure proper consolidation of concrete to eliminate air
voids and enhance structural strength.

9. Batching and Mixing Plants: - For the preparation of various construction
materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.

11. Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos & Pumps -2
Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric Pump-180 LPM

12. Chain pully & winch crab: — Used for erection of structural steel.

13. Welding machine: -Used for welding

14. Gas cutting machine-Used for cutting of steel.

15. CCTV camera surveillance systems

16. Air Conditioning (HVAC) and electrical systems:

The use of these plants and machinery in a coordinated manner is crucial for the
successful and timely completion of the Project VIII.

LGOIV NS L Oy 'l 1. Site Selection and Surveying:
Process: Initial site selection involves evaluating factors such as elevation and
topography.

e Technology: Surveying instruments such as total stations and GPS are used for
accurate site measurements and data collection and layout.
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2. Design and Planning:

Process: Engineers develop detailed structural and architectural plans considering the
land available and safety standards.

Technology: Computer-Aided Design (CAD) software is commonly used for
creating detailed blueprints.

3. Excavation and Foundation Construction:

.:lk.......

Process: Site preparation involves excavation for foundation.

Technology: Earthmoving equipment, including excavators is utilized for efficient
excavation.

Dressing of Excavation for pce work.

Pcc work in entire foundation as per desing.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design specifications.
Formwork is erected to mold and shape the concrete.

Technology: Rebar cutters and benders, along with advanced formwork systems,
enhance precision and efficiency.

Concrete Placement: -

Process: High-quality concrete is mixed and poured into the formwork to create the
structural components.

Technology: Concrete batching plants and transit mixers ensure consistent and
quality concrete mixes, while concrete pumps facilitate precise placement.

6. Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete strength Quality
control measures are implemented throughout the construction process.
Technology: Concrete batching plants and transit mixers ensure consistent and
quality concrete mixes, while concrete pumps facilitate precise placement.

7. Structural Monitoring:

Process: Continuous monitoring of structural elements during and after construction.

Technology: Structural health monitoring systems may include sensors to detect
stresses, deformations, and other parameters affecting the reservoir's integrity.
MEP work-Internal Electrical connections, VRF system & Rooftop solar Installation
of all the electrical connections, solar-system & VRF system for the building.
External Sewerage - Construction of the external sewerage, storm water drains, rain
water harvesting, trenches of services & sewage treatment plant for building campus.
CCTYV systems-Installation of CCTV systems covering the building.

. Final Inspection and Commissioning:

Process: Comprehensive inspection is conducted to ensure adherence to design
specifications and safety standards.

. Landscaping and Surrounding Infrastructure:

Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

Technology: Advanced landscaping techniques and civil engineering technologies
contribute to the aesthetic and functional aspects of the project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project VIII is given below:

Item Description Total Cost (In )

Civil Work 11,03,07,727.17
Carriage of Materials 91,67,992.58
Water Supply and Plumbing 15,64,934.73
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Item Description Total Cost (In %)

Roof top rain water harvesting system (06 no’s) 2,80,446.36
Total 12,13,21,100.84
Add 5.36 % GST 65,02,811.01
Signboard 5,000.00
Electric 1,19,45,207.00
Photography 500.00
Seignior age fee 3,03,899.14
Boundary Wall 60,73,041.79
Lift 21,50,000.00
Total 14,83,01,559.78
2 Nos (2Block) 29,66,03,119.55
Contingency up to 1Crore 1,00,000.00
Contingency up to 0.50% 14,33,015.60
Solar Panel with Installation 20,00,000.00
Utility Shifting and Messalines Charge 10,00,000.00
Design, Vetting & Consultancy charge (2%) 29,66,064.86
Total 30,41,02,200
Say X (In Crores) 30.41

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as the Project VIII is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project VIII are presented in the table below:

Name of the Project Total Project Means of the finance of the capital cost
Cost Approved* PMC Contribution External Borrowing
(internal accruals) (Proposed Bonds Issue)
Construction of G+4 Beur More 30.41 6.41 24.00
Vending Zone in ward -11
Total 30.41 6.41 24.00

*The cost of the Project VIII is as approved by resolution passed by the Bond Issue Committee dated August
12,2026.

Cost of Project VIII is inclusive of GST & may vary during implementation. Any incremental cost shall be
borne by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project VIII, which shall be contributed from its internal resources in cash or kind.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project VIII:

Activity Description Period (No of Days) Physical Financial
Start Date | End Date  Target (%) = Target (%)
Earthwork & carriage of material T* T+30 5% 0%
Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement concrete work T+90 T+315 50% 50%
Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
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Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
Cladding work T+460 T+510 96% 70%
Landscaping work T+510 T+530 99% 99%
Solar Panel work T+530 T+540 100% 100%

*T stands for the start date/work order date of the Project VIII

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project VIII.

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for the proposed Project VIII are:

.. Duration Date of
Activity (In Days) Date of Start Completion

Earthwork & carriage of material 30 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+150 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the start date/work order date of the Project VIII

Note: Issuer has undertaken to ensure completion of the tendering process of the Project VII within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
VIiI.

Current Status of Project VIII: Detailed Estimation Report has been prepared and the cost of Project VIII
has been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued
for implementation of Project VIII

Details and status of the regulatory approval (if required):

Based on the certificate dated August 12, 2026, from Project Consultant for Project VIII, the details of
approvals as required for implementing the Project VIII and their status is as given below:

Description of Approval/ Arrangement and Status of | Status of Approval

Name of the Authority/Agency Application
1. Technical Approval (TA) from Urban Submitted Approved
Development & Housing Department (UDHD),
Government of Bihar

2. Electrical Load Sanction from South Bihar | To be obtained post To be Applied later
Power  Distribution = Company  Limited | completion of the
(SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project VIII, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project VIIL
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H. If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-IX: Construction of B+G+4 Vending Zone Near Bahadurpur in ward no-43 under PMC

The details of the Project IX based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited the project consultant for the Project (“Project
Consultant for Project”) and certificate dated August 12, 2026 from the Project Consultant for Project are listed below:

A. The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project IX is for construction of vending zone and retail spaces on the Corporation’s land parcel
near Bahadurpur in ward no.43. The development encompasses a total site area of 572 square meters. It features
a basement provision for parking, 25 vending space on the ground floor, 25 retail outlets on the first floor, 22
retail outlets on the second floor, 23 retail outlets on the third floor and Amusement Space on the fourth floor.
The rooftop will be utilized for restaurant.

Following is the floor —wise plan of the proposed the construction of the vending zone and marriage hall:

Total no. of Floors Basement + Ground Floor + 4 Floors
Total area of Land 572.0 Sq. mt.

Basement Provision for parking

Ground Floor 25 Vending Spaces

First Floor 25 retail outlets

Second Floor 22 retail outlets.

Third floor 23 retail outlets

Fourth Floor Amusement Space

Rooftop Restaurant

Details of location, plant and machinery, technology, process etc. for Project IX as stated below:

Location Bahadurpur, Bhutnath Road, Rajendra Nagar
| B T AP\ BTY L (D 78 List of machinery used in the construction of Project IX:
Components

1. Excavators: - These machines are essential for digging and excavating
the foundation and trenches required for the building.

2. Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

4. Formwork Systems: -To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs,
and other structural elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7. Surveying Instruments: - Precision instruments such as total stations
and GPS systems are used for accurate layout and alignment of the
building.

8. Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

9. Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.
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Process and Technology

11.

12.
13.
14.
15.
16.

Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric
Pump-180 LPM

Chain pully & winch crab: — Used for erection of structural steel.
Welding machine: -Used for welding

Gas cutting machine-Used for cutting of steel.

CCTV camera surveillance systems

Air Conditioning (HVAC) and electrical systems:

The use of these plants and machinery in a coordinated manner is crucial for
the successful and timely completion of the Project IX.

Site Selection and Surveying:

Process: Initial site selection involves evaluating factors such as elevation and
topography.

Technology: Surveying instruments such as total stations and GPS are used
for accurate site measurements and data collection and layout.

2. Design and Planning:

Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards.

Technology: Computer-Aided Design (CAD) software is commonly used for
creating detailed blueprints.

3. Excavation and Foundation Construction:

Process: Site preparation involves excavation for foundation.

Technology: Earthmoving equipment, including excavators is utilized for
efficient excavation.

Dressing of Excavation for pcc work.

Pcc work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design
specifications. Formwork is erected to mold and shape the concrete.
Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

Concrete Placement: -

Process: High-quality concrete is mixed and poured into the formwork to
create the structural components.

Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete strength
Quality control measures are implemented throughout the construction
process.

Technology: Concrete batching plants and transit mixers ensure consistent
and quality concrete mixes, while concrete pumps facilitate precise
placement.

7. Structural Monitoring:

Process: Continuous monitoring of structural elements during and after
construction.

Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the reservoir's
integrity.

MEP work-Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF system for
the building. External Sewerage - Construction of the external sewerage,
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storm water drains, rain water harvesting, trenches of services & sewage
treatment plant for building campus.

9. CCTYV systems-Installation of CCTV systems covering the building.

10. Final Inspection and Commissioning:

e Process: Comprehensive inspection is conducted to ensure adherence to
design specifications and safety standards.

11. Landscaping and Surrounding Infrastructure:

e Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

e Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project IX is given below:

Item Description Total Cost (In )

Civil Work 14,30,86,157.86
Carriage of Materials 1,32,77,117.06
Water Supply and Plumbing 21,80,126.60
Roof top rain water harvesting system (04 no’s) 2,80,446.36
Total 15,88,23,847.88
Add 5.36 % GST 85,12,958.25
Signboard 5,000.00
Electric 1,58,57,988.00
Photography 500.00
Seignior age fee 4,29,418.13
Boundary Wall 38,21,229.35
Lift 21,50,000.00
Total 18,96,00,941.61
Contingency up to 1Crore 1,00,000.00
Contingency up to 0.50% 9,53,358.81
Solar Panel with Installation 15,00,000.00
Utility Shifting and Miscellaneous Charge 10,00,000.00
Design, Vetting & Consultancy charge (2%) 10,79,399.59
Total Amount 19,42,33,700.00
Say ¥ In Crores 19.42

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as the Project IX is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project IX are presented in the table below:
< in Crores

Name of the Project Total Project Means of the finance of the capital cost

Cost Approved PMC Contribution External Borrowing

* (internal accruals/ grants) | (Proposed Bonds Issue)
Construction of B+G+4 19.42 4.42 15.00
Vending Zone Near
Bahadurpur in ward no-43

under PMC

Total 19.42 4.42 15.00
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*The cost of the Project IX is as approved by resolution passed by the Bond Issue Committee dated August

12,2026.

Cost of Project 1X is inclusive of GST & may vary during implementation. Any incremental cost shall be borne

by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project IX, which shall be contributed from its internal resources in cash or kind.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project IX:

Activity Description

Period (No of Days)

Physical

Financial

Start Date

End Date

Target (%)

Target (%)

Earthwork & carriage of material T* T+30 5% 0%

Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement concrete work T+90 T+315 50% 50%
Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
Cladding work T+460 T+510 96% 70%
Landscaping work T+510 T+530 98% 98%
Solar Panel work T+530 T+540 100% 100%

*T stands for the start date/work order date of the Project IX.

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project IX.

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for the proposed Project IX are:

Date of

L UTEd O Date of Start .
Completion

(In Days)

Activity

Earthwork & carriage of material 30 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+150 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the start date/work order date of the Project IX

Note: Issuer has undertaken to ensure completion of the tendering process of the Project IX within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
X
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Current Status of Project IX: Detailed Estimation Report has been prepared and the cost of Project IX has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project IX

Details and status of the regulatory approval (if required):

Based on the certificates dated August 12, 2026, from Project Consultant for Project IX, the details of approvals
as required for implementing the Project IX and their status is as given below:

Sr. No. Description of Approval/ Arrangement and | Status of Application | Status of Approval
Name of the Authority/Agency

1. Technical Approval (TA) from Urban | Submitted Approved
Development & Housing Department (UDHD),
Government of Bihar

2.. Electrical Load Sanction from South Bihar | To be obtained post | To be Applied later
Power  Distribution  Company  Limited | completion of the
(SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project IX, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project IX.

If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-X: Construction of B+G+4 Vending Zone Near Nit More in ward no-49 under PMC

The details of the Project X based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited, Architect the project consultant for the Project X
(“Project Consultant for Project”) and certificate dated August 12, 2026 from the Project Consultant for Project X are
listed below:

A.

The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project X is for construction of vending zone and retail spaces on the Corporation’s land parcel
near Nit More in ward no.49. The development encompasses a total site area of 2310.0 square meters. It
features a provision for parking in the basement, 32 vending spaces on the ground floor, 32 retail outlets on
each floor from the first floor to the third floor, food court on the fourth floor and the rooftop will be utilized
for restaurant.
Following is the floor —wise plan of the proposed the construction of the vending zone and marriage hall:

Total no. of Floors \ Basement +Ground Floor + 4 Floors

Total area of Land 2,310.0 Sq. mt.

Basement Provision for parking

Ground Floor 32 Vending spaces

First Floor to Third Floor 32 vending zone outlets on each floor

Fourth Floor Food Court

Rooftop Restaurant

Details of location, plant and machinery, technology, process etc. for Project X as stated below:

Location Nit More, Ashok Rajpath, Gulmi ghat, Choudhary tola, Mahendru,
Patna, Bihar.
Plant & \E O/ List of machinery used in the construction of Project X:

Components

1. Excavators: - These machines are essential for digging and
excavating the foundation and trenches required for the building.
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Process and Technology

10.
11.

12.
13.
14.
15.
16.

Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the
structural integrity of the building.

Concrete Pump Trucks: - Used to pump and place concrete in hard-
to-reach areas, ensuring proper filling and consolidation.
Formwork Systems: -To mold and shape the concrete during
construction, formwork systems are employed for creating walls,
slabs, and other structural elements.

Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

Concrete Mixers: - Used to mix concrete batches on-site, ensuring
a consistent and quality mix for construction.

Surveying Instruments: - Precision instruments such as total
stations and GPS systems are used for accurate layout and alignment
of the building.

Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

Water Pumps: - Used for curing and preparing mix.

Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2
Electric Pump-180 LPM

Chain pully & winch crab: — Used for erection of structural steel.
Welding machine: -Used for welding

Gas cutting machine-Used for cutting of steel.

CCTYV camera surveillance systems

Air Conditioning (HVAC) and electrical systems:

The use of these plants and machinery in a coordinated manner is crucial
for the successful and timely completion of the Project X.

.:lk.......

Site Selection and Surveying:

Process: Initial site selection involves evaluating factors such as
elevation and topography.

Technology: Surveying instruments such as total stations and GPS are
used for accurate site measurements and data collection and layout.
Design and Planning:

Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards.

Technology: Computer-Aided Design (CAD) software is commonly
used for creating detailed blueprints.

Excavation and Foundation Construction:

Process: Site preparation involves excavation for foundation.
Technology: Earthmoving equipment, including excavators is utilized
for efficient excavation.

Dressing of Excavation for pcc work.

Pcc work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design
specifications. Formwork is erected to mold and shape the concrete.
Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

Concrete Placement: -
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B.

Process: High-quality concrete is mixed and poured into the formwork
to create the structural components.

Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete
strength Quality control measures are implemented throughout the
construction process.

Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

Structural Monitoring:

Process: Continuous monitoring of structural elements during and after
construction.

Technology: Structural health monitoring systems may include sensors
to detect stresses, deformations, and other parameters affecting the
reservoir's integrity.

MEP work-

Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF
system for the building. External Sewerage - Construction of the
external sewerage, storm water drains, rain water harvesting, trenches
of services & sewage treatment plant for building campus.

CCTYV systems-Installation of CCTV systems covering the building.

. Final Inspection and Commissioning:

Process: Comprehensive inspection is conducted to ensure adherence to
design specifications and safety standards.

. Landscaping and Surrounding Infrastructure:

Process: Landscaping is performed around the reservoir, and
surrounding infrastructure is developed.

Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the
project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project X is given below:

Item Description

Total Cost (In %) \

Civil Work 31,64,87,132.80
Carriage of Materials 3,46,35,262.35
Water Supply and Plumbing 38,88,451.09
Roof top rain water harvesting system (06 no’s) 2,80,446.36
Total 35,52,91,292.60
Add 5.36 % GST 1,90,43,613.28
Signboard 5,000.00
Electric 2,52,03,136.50
Photography 500.00
Seignior age fee 11,10,352.98
Boundary Wall 57,42,368.69
Lift 43,00,000.00
Total 41,06,96,264.05
Contingency up to 1Crore 1,00,000.00
Contingency up to 0.50% 20,03,481.32
Solar Panel with Installation 15,00,000.00
Utility Shifting and Messalines Charge 1,54,97,929.34
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Item Description Total Cost (In %)

Design, Vetting & Consultancy charge 82,13,925.28
Total 43,80,11,600.00
Say Zin Crores 43.80

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as the Project X is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project X are presented in the table below:
(X in Crores)

Name of the Project Total Project Means of the finance of the capital cost
Cost Approved*
PMC Contribution External Borrowing
(internal accruals/grants) (Proposed Bonds Issue)

Construction of B+G+4 43.80 10.80 33.00
Vending Zone Near Nit
More in ward no-49 under
PMC

Total 43.80 10.80 33.00

*The cost of the Project X is as approved by resolution passed by the Bond Issue Committee dated August
12,2026.
Cost of Project X is inclusive of GST & may vary during implementation. Any incremental cost shall be borne
by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project X, which shall be contributed from its internal resources in cash or kind.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project X:

Activity Description Period (No of Days) \ Physical Financial
Start Date End Date \ Target (%) | Target (%)

Earthwork & carriage of material T* T+30 5% 0%

Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement concrete work T+90 T+315 50% 50%
Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
Cladding work T+460 T+510 96% 70%
Landscaping work T+510 T+530 98% 98%
Solar Panel work T+530 T+540 100% 100%

*T stands for the start date/work order date of the Project X.

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project X.

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:
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The indicative milestone dates for the proposed Project X are:

Activity 3:132;;; Date of Start ]C)(z::flple tion of
Earthwork & carriage of material 30 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+250 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the start date/work order date of the Project X

Note: Issuer has undertaken to ensure completion of the tendering process of the Project X within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
X

Current Status of Project X: Detailed Estimation Report has been prepared and the cost of Project X has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project X

G. Details and status of the regulatory approval (if required):

Based on the certificate dated August 12, 2026, from Project Consultant for Project X, the details of approvals
as required for implementing the Project X and their status is as given below:

Description of Approval/ Arrangement and Status of Application  Status of Approval

Name of the Authority/Agency
1. Technical Approval (TA) from Urban | Submitted Approved
Development &  Housing  Department
(UDHD), Government of Bihar

2. Electrical Load Sanction To be obtained post | To be Applied later
South Bihar Power Distribution Company | completion of the
Limited (SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project X, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project X.

H. If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-XI: Construction of GF Vending Zone Near Danka Emli in ward no-54 under Azimabad Division
PMC Patna (Block-A+B+C+D).

The details of the Project XI based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited the project consultant for the Project XI (“Project
Consultant for Project”) and certificate dated August 12, 2026 from the Project Consultant for Project XI are listed
below:
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The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project XI is for construction of vending zone and retail spaces on the Corporation’s land parcel
near Danka Emli in ward no.54, under Azimabad Division. The development encompasses a total site area of

1126.4 square meters. It features a provision for parking, vending space in the ground floor.

Following is the floor —wise plan of the proposed the construction of the vending zone and retail spaces

Block | A B C D
Total no. of Floors 1 floor 1 floor 1 floor 1 floor
Total area of Land 199.87 Sq. mt. 308.66 Sq. mt. 308.66 Sq. mt. 308.66 Sq. mt.
Ground Floor 15 Vending 23 Vending 23 Vending Spaces | 23 Vending Spaces
Spaces & Spaces & & Provision for & Provision for
Provision for Provision for parking parking
parking parking

Details of location, plant and machinery, technology, process etc. for Project XI as stated below:

Location Gudaki Mandi, Pitambar Mandir Colony, Ladu Akhara,Bajranjpuri Naya
Gao

Plant & \IEW M iCa /@ List of machinery to be used in the Construction of Project XI:
Components 1. Excavators: - These machines are essential for digging and excavating
the foundation and trenches required for the building.

2. Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-
to-reach areas, ensuring proper filling and consolidation.

4. Formwork Systems: -To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs,
and other structural elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7. Surveying Instruments: - Precision instruments such as total stations
and GPS systems are used for accurate layout and alignment of the
building.

8. Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

9. Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.

11. Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric
Pump-180 LPM

12. Chain pully & winch crab: — Used for erection of structural steel.
13. Welding machine: -Used for welding

14. Gas cutting machine: -Used for cutting of steel.

15. CCTV camera surveillance systems

16. Air Conditioning (HVAC) and electrical systems

The use of these plants and machinery in a coordinated manner is crucial
for the successful and timely completion of the Project XI.

Process and Technology The process for this project follows the Bihar Urban Development guidelines
for multi-level urban infrastructure:
1.  Site Selection and Surveying:
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Process: Initial site selection involves evaluating factors such as
elevation and topography.

Technology: Surveying instruments such as total stations and GPS are
used for accurate site measurements and data collection and layout.
Design and Planning:

Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards.

Technology: Computer-Aided Design (CAD) software is commonly
used for creating detailed blueprints.

Excavation and Foundation Construction:

Process: Site preparation involves excavation for foundation.
Technology: Earthmoving equipment, including excavators is utilized
for efficient excavation.

Dressing of Excavation for PCC work.

PCC work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design
specifications. Formwork is erected to mold and shape the concrete.
Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

Concrete Placement: -

Process: High-quality concrete is mixed and poured into the formwork
to create the structural components.

Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete
strength Quality control measures are implemented throughout the
construction process.

Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

Structural Monitoring:

Process: Continuous monitoring of structural elements during and after
construction.

Technology: Structural health monitoring systems may include sensors
to detect stresses, deformations, and other parameters affecting the
reservoir's integrity.

MEP work-Internal Electrical connections, VRF system & Rooftop
solar Installation of all the electrical connections, solar -system & VRF
system for the building. External Sewerage & STP plant - Construction
of the external sewerage, storm water drains, rain water harvesting,
trenches of services & sewage treatment plant for building campus.
CCTYV systems-Installation of CCTV systems covering the building.
Final Inspection and Commissioning:

Process: Comprehensive inspection is conducted to ensure adherence to
design specifications and safety standards.

Landscaping and Surrounding Infrastructure:

Process: Landscaping is performed around the reservoir, and
surrounding infrastructure is developed.
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e  Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the
project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project XI is given below:
Item Description Total Cost (In )

Cost of Vending Zone Block - "A" 1,69,40,996.00
Cost of Vending Zone Block - "B" 2,04,84,332.00
Cost of Vending Zone Block - "C" 2,04,84,332.00
Cost of Vending Zone Block - "D" 2,04,84,332.00
Total 7,83,93,992.00
Add Contingency 1% up to 1 crore 0.5% rest amount on (A) 1,00,000.00
Add Contingency 0.5% rest amount on (A) 3,41,969.96
Design, Vetting & Consultancy charge 3,92,038.04
Total 7,92,28,000.00
Say Rs in Crores 7.92

The activity-wise project cost for the Block A, B, C and D is given below:

.. Total Cost (In Rs)

Item Description BlockA |  Block B Block C Block D
Cost of Vending Zone 1,33,46,142.00 | 1,66,78,488.00 1,66,78,488.00 1,66,78,488.00
P.H.E. Work (Water Supply) 5,22,356.00 5,98,942.00 5,98,942.00 5,98,942.00
Boundary Wall 11,73,704.00 11,65,115.00 11,65,115.00 11,65,115.00
Electric Work 12,82,290.00 14,25,283.00 14,25,283.00 14,25,283.00
Rain Water Harvesting Work 1,16,504.00 1,16,504.00 1,16,504.00 1,16,504.00
Solar Panel Work 5,00,000.00 5,00,000.00 5,00,000.00 5,00,000.00
Total 1,69,40,996.00 | 2,04,84,332.00 2,04,84,332.00 2,04,84,332.00
Total (In ¥ Crores) 1.69 2.05 2.05 2.05

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as the Project X1 is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project XI are presented in the table below:

Name of the Project

Total

Project
Cost Approved
o

PMC Contribution

(internal accruals)

(X in Crore)

Means of the finance of the capital cost
External Borrowing
Proposing Bond Issue

Construction of GF Vending Zone 7.92 1.92 6.00
Near Danka Emli in ward no-54
under Azimabad Division PMC
Patna
Total 7.92 1.92 6.00

*The cost of the Project XI is as approved by resolution passed by the Bond Issue Committee dated August

12,2026.

Cost of Project X1 is inclusive of GST & may vary during implementation. Any incremental cost shall be borne

by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project X1, which shall be contributed from its internal resources.
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E.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for each block i.e. Block A, Block B, Block C and
Block D of the Project:

Activity Description Period (No of Days) Physical Financial

Start Date  End Date ‘ Target  Target (%)
(%)

Earthwork & carriage of material T* T+20 5% 0%
Foundation work T+20 T+60 15% 15%
Erection of stanchion, beam, floor & Boundary T+60 T+150 55% 55%
wall

Masonry work T+90 T+120 65% 55%
Plastering works T+110 T+125 73% 55%
Flooring T+120 T+150 80% 80%
Door & Windows T+145 T+155 84% 80%
Plumbing work T+150 T+160 89% 80%
Electrical work T+155 T+165 95% 80%
Painting/polishing works T+120 T+170 99% 99%
Solar Panel work T+170 T+180 100% 100%

*T stands for the start date/work order date of the Project XI

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project XI.

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for each block i.e. Block A, Block B, Block C and Block D of the proposed
Project X1 are:

Activity Duration (In Days) Date of Start  Date of Completion
Earthwork & carriage of material 20 T* T+20
Foundation work 40 T+20 T+60
Erection of stanchion, beam & floor 90 T+60 T+150
Masonry work 30 T+90 T+120
Plastering works 15 T+110 T+125
Flooring 30 T+120 T+150
Door & Windows 10 T+145 T+155
Plumbing work 10 T+150 T+160
Electrical work 10 T+155 T+165
Painting/polishing works 50 T+120 T+170
Solar Panel work 10 T+170 T+180

*T stands for the start date/work order date of the Project XI

Note: Issuer has undertaken to ensure completion of the tendering process of the Project XI within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
XI.

Current Status of Project: Detailed Estimation Report has been prepared and the cost of Project XI has been

approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project XI.
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G. Details and status of the regulatory approval (if required):

Sr. No. Description of Approval/ Arrangement and Status of Application = Status of Approval

Name of the Authority/Agency
L. Technical Approval (TA) from Urban | Submitted Approved
Development &  Housing  Department
(UDHD), Government of Bihar

2. Electrical Load Sanction from South Bihar | To be obtained post .
. - . To be Applied lat
Power Distribution Company Limited | completion of  the © be Appled Tatet
(SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project X1, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project XI.

H. If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

Project XII: Construction of GF Vending Zone Near Gayghat in ward no-53 under Azimabad Division, PMC
Patna.

The details of the Project XII based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited, Architect the project consultant for the Project
(“Project Consultant for Project™) and certificate dated August 12,2026 from the Project Consultant for Project XII
are listed below:

A. The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project XII is for construction of vending zone and retail spaces on the Corporation’s land parcel
near gaygat in ward no.53, under Azimabad Division. The development encompasses a total site area of 331.62

square meters. It features a provision for parking, vending space in the ground floor.

Following is the floor —wise plan of the proposed the construction of the vending zone and marriage hall:

Total no. of Floors 1 Floor
Total area of Land 331.62 Sq. mt.
Ground Floor 23 Vending Spaces & Provision for parking

Details of location, plant and machinery, technology, process etc. for Project XII as stated below:

Location Gayaghat, Mahendru, Anta ghat, Salimpur ahara, P.M.C.H.

Plant & \EW a7/ List of machinery used in the construction of Project XII:

Components 1. Excavators: - These machines are essential for digging and excavating
the foundation and trenches required for the building.

2. Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

4. Formwork Systems: -To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs, and
other structural elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.
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Process and Technology

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7. Surveying Instruments: - Precision instruments such as total stations
and GPS systems are used for accurate layout and alignment of the building.
8. Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

9. Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.

11. Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric
Pump-180 LPM

12. Chain pully & winch crab: — Used for erection of structural steel.

13. Welding machine: -Used for welding

14.Gas cutting machine-Used for cutting of steel.

15. CCTV camera surveillance systems

16. Air Conditioning (HVAC) and electrical systems

The use of these plants and machinery in a coordinated manner is crucial for
the successful and timely completion of the Project XII.

The process for this project follows the Bihar Urban Development guidelines

for multi-level urban infrastructure:

1. Site Selection and Surveying:

e  Process: Initial site selection involves evaluating factors such as elevation

and topography.

e  Technology: Surveying instruments such as total stations and GPS are

used for accurate site measurements and data collection and layout.

2. Design and Planning:

e Process: Engineers develop detailed structural and architectural plans

considering the land available and safety standards. ¢

e  Technology: Computer-Aided Design (CAD) software is commonly used

for creating detailed blueprints.
Excavation and Foundation Construction:

e  Process: Site preparation involves excavation for foundation.
Technology: Earthmoving equipment, including excavators is utilized for
efficient excavation.

Dressing of Excavation for PCC work.

PCC work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design

specifications. Formwork is erected to mold and shape the concrete.

e  Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

Concrete Placement: -

e  Process: High-quality concrete is mixed and poured into the formwork to
create the structural components.

e  Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

Curing and Quality Control:

e Process: Proper curing methods are employed to enhance concrete
strength Quality control measures are implemented throughout the
construction process.

.:h.......
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Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

Structural Monitoring:

Process: Continuous monitoring of structural elements during and after
construction.

Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the
reservoir's integrity.

MEP work-Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF system
for the building. External Sewerage & STP plant - Construction of the
external sewerage, storm water drains, rain water harvesting, trenches of
services & sewage treatment plant for building campus.

CCTYV systems-Installation of CCTV systems covering the building.

. Final Inspection and Commissioning:

Process: Comprehensive inspection is conducted to ensure adherence to
design specifications and safety standards.

. Landscaping and Surrounding Infrastructure:

Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the
project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project XII is given below:

Item Description Total Cost (in )

Cost of Vending Zone 1,73,75,427.00
P.H.E. Work (Water Supply) 6,04,800.00
Boundary Wall 15,86,571.00
Electric Work 14,47,180.00
Rain Water Harvesting Work 1,16,504.00
Solar Panel Work 5,00,000.00
Total 2,16,30,482.00
Add Contingency 1% up to 1 crore 1,00,000.00
Add Contingency 0.5% rest amount on (A) 58,152.41
Design, Vetting& Consultancy charge 1,08,365.59
Total 2,18,97,000.00
Say Rs in Crores 2.19

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as the Project XII is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project XII are presented in the table below:
Z in Crore

Total Project Cost Means of the finance of the capital cost

Approved* PMC Contribution External

Name of the Project

(internal accruals) Borrowing
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Proposing Bond
Issue
Construction of GF Vending Zone 2.19 0.59 1.60
Near Gayghat in ward no-53 under
Azimabad Division, PMC Patna.
Total 2.19 0.59 1.60

*The cost of the Project XII is as approved by resolution passed by the Bond Issue Committee dated August

12,2026.

Cost of Project X1l is inclusive of GST & may vary during implementation. Any incremental cost shall be borne

by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project XII, which shall be contributed from its internal resources.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project XII :

Activity Description

Period (No of Days)

Physical

Financial

Start Date

‘ End Date

Target (%)

Target (%)

Earthwork & carriage of material T T+20 5% 0%
Foundation work T+20 T+60 15% 15%
Erection of stanchion, beam, floor & T+60 T+150 55% 50%
Boundary wall

Masonry work T+90 T+120 65% 50%
Plastering works T+110 T+125 73% 50%
Flooring T+120 T+150 80% 80%
Door & Windows T+145 T+155 84% 80%
Plumbing work T+150 T+160 89% 80%
Electrical work T+155 T+165 95% 80%
Painting/polishing works T+120 T+170 99% 99%
Solar Panel work T+170 T+180 100% 100%

*T stands for the start date/work order date of the Project XII

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project XII.

Benchmarks for commencement and completion of the Project including milestone dates for all

components of the Project:

The indicative milestone dates for the proposed Project XII are:

Activity 3:'32;; Date of Start Co]?;l[tje(t)ifon
Earthwork & carriage of material 20 T T+20
Foundation work 40 T+20 T+60
Erection of stanchion, beam & floor 90 T+60 T+150
Masonry work 30 T+90 T+120
Plastering works 15 T+110 T+125
Flooring 30 T+120 T+150
Door & Windows 10 T+145 T+155
Plumbing work 10 T+150 T+160
Electrical work 10 T+155 T+165
Painting/polishing works 50 T+120 T+170
Solar Panel work 10 T+170 T+180

*T stands for the start date/work order date of the Project XII
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Note: (1) The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project XII.

(2) Issuer has undertaken to ensure completion of the tendering process of the Project XII within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
XIIL

Current Status of Project: Detailed Estimation Report has been prepared and the cost of Project XII has been
approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project XII

Details and status of the regulatory approval (if required):

Sr. No. Description of Approval/ Arrangement Status of Application Status of Approval

and Name of the Authority/Agency
1. Technical Approval (TA) from Urban | Submitted Approved

Development & Housing Dept (UDHD),
Governmrnt of Bihar

2. Electrical Load Sanction from South | To be obtained post
Bihar Power Distribution Company | completion of  the
Limited (SBPDCL) construction

To be Applied later

Based on the certificates dated August 12, 2026 from Project Consultant for Project XII, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project XII.

If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-XIII: Construction of GF Vending Zone Near Machali Bazar in ward no-01 under Patliputra

Division Patna.

The details of the Project XIII based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited, the project consultant for the Project (“Project
Consultant for Project”) and certificate dated August 12,2026 from the Project Consultant for Project are listed below:

A.

The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project XIII is for construction of vending zone and retail spaces on the Corporation’s land parcel
near Machali Bazar in ward no.01, under Patliputra Division. The development encompasses a total site area

of 385 square meters. It features a provision for parking, vending space in the ground floor.

Following is the floor —wise plan of the proposed the construction of the vending zone:

Total no. of Floors 1 Floor
Total area of Land 385.0 Sq. mt.
Ground Floor 40 Vending Spaces & Provision for parking

Details of location, plant and machinery, technology, process etc. for Project XIII as stated below:

Location Machali Bazar, digha, Kurji, Indrapuri, Mahesh nagar, Rajiv Nagar

Plant & VBN O/ List of machinery to be used in the implementation of Project XIII:
Components 1. Excavators: - These machines are essential for digging and excavating
the foundation and trenches required for the building.
2. Concrete Batching Plants: - The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.
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Process and Technology

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

4. Formwork Systems: -To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs, and
other structural elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7. Surveying Instruments: - Precision instruments such as total stations
and GPS systems are used for accurate layout and alignment of the building.
8. Concrete Vibrators: - Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

9. Batching and Mixing Plants: - For the preparation of various
construction materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.

11. Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos &
Pumps -2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric
Pump-180 LPM

12. Chain pully & winch crab: — Used for erection of structural steel.

13. Welding machine: -Used for welding

14.Gas cutting machine-Used for cutting of steel.

15. CCTV camera surveillance systems

16.Air Conditioning (HVAC) and electrical systems

The use of these plants and machinery in a coordinated manner is crucial for
the successful and timely completion of the Project XIII.

The process for this project follows the Bihar Urban Development guidelines

for multi-level urban infrastructure:

1.  Site Selection and Surveying:

e  Process: Initial site selection involves evaluating factors such as elevation
and topography.
e  Technology: Surveying instruments such as total stations and GPS are

used for accurate site measurements and data collection and layout.

2.  Design and Planning:

e  Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards. ¢

e  Technology: Computer-Aided Design (CAD) software is commonly used
for creating detailed blueprints.

3. Excavation and Foundation Construction:

e  Process: Site preparation involves excavation for foundation.

e  Technology: Earthmoving equipment, including excavators is utilized for

efficient excavation.

Dressing of Excavation for PCC work.

PCC work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design

specifications. Formwork is erected to mold and shape the concrete.

e  Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.
Concrete Placement: -

e Process: High-quality concrete is mixed and poured into the formwork to
create the structural components.

.P.......
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Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete
strength Quality control measures are implemented throughout the
construction process.

Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

Structural Monitoring:

Process: Continuous monitoring of structural elements during and after
construction.

Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the
reservoir's integrity.

MEP work-Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF system
for the building. External Sewerage & STP plant - Construction of the
external sewerage, storm water drains, rain water harvesting, trenches of
services & sewage treatment plant for building campus.

CCTYV systems-Installation of CCTV systems covering the building.
Final Inspection and Commissioning:

Process: Comprehensive inspection is conducted to ensure adherence to
design specifications and safety standards.

Landscaping and Surrounding Infrastructure:

Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the
project.

B. Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project XIII is given below:

Item Description Total Cost (In %)

Cost of Vending Zone 1,46,45,373.00
P.H.E. Work (Water Supply) 3,79,347.00
Boundary Wall 13,17,565.00
Electric Work 8,77,413.00
Rain Water Harvesting Work 1,16,200.00
Solar Panel Work 5,00,000.00
Total 1,78,35,898.00
Add Contingency 1% up to 1 crore 1,00,000.00
Add Contingency 0.5% rest amount on (A) 39,179.49
Design, Vetting & Consultancy charge 0.5 % 89,222.51
Total 1,80,64,300.00
Say % in crores 1.81
C. Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if

any, which has already been implemented, shall be separately given.

Not Applicable as the Project XIII is to be executed in one phase only.
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An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project XIII are presented in the table below:

Name of the Project

Approved *

Total Project Cost

Means of the finance of the capital cost
PMC Contribution
(internal accruals)

External

Construction of GF Vending Zone 1.81 0.37 1.44
Near Machali Bazar in ward no-01
under Patliputra Division Patna.

Total 1.81 0.37 1.44

*The cost of the Project XIII is as approved by resolution passed by the Bond Issue Committee dated August

12, 2026.

Cost of Project XIII is inclusive of GST & may vary during implementation. Any incremental cost shall be

borne by PMC

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost of

the Project XIII, which shall be contributed from its internal resources.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project XIII:

Activity Description

Period (No of Days)

Physical
Target (%)

Financial

Start Date | End Date

Target (%)

Earthwork & carriage of material T* T+20 5% 0%
Foundation work T+20 T+60 16% 16%
Erection of stanchion, beam, floor & Boundary T+60 T+150 56% 56%
wall

Masonry work T+90 T+120 66% 56%
Plastering works T+110 T+125 74% 56%
Flooring T+120 T+150 81% 81%
Door & Windows T+145 T+155 85% 81%
Plumbing work T+150 T+160 89% 81%
Electrical work T+155 T+165 95% 81%
Painting/polishing works T+120 T+170 99% 99%
Solar Panel work T+170 T+180 100% 100%

*T stands for the start date/work order date of the Project XIII

Borrowing
Proposing Bond Issue

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will

commence after allotment of work order for implementation of the Project XIII.

Benchmarks for commencement and completion of the Project including milestone dates for all

components of the Project:

The indicative milestone dates for the proposed Project XIII are:

Activity

Duration

Date of

Date of

Start Completion

(In Days)

Earthwork & carriage of material 20 T* T+20

Foundation work 40 T+20 T+60

Erection of stanchion, beam & floor 90 T+60 T+150
Masonry work 30 T+90 T+120
Plastering works 15 T+110 T+125
Flooring 30 T+120 T+150
Door & Windows 10 T+145 T+155
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Duration Date of Date of

£y (In Days) Start Completion
Plumbing work 10 T+150 T+160
Electrical work 10 T+155 T+165
Painting/polishing works 50 T+120 T+170
Solar Panel work 10 T+170 T+180

*T stands for the start date/work order date of the Project XIII

Note: Issuer has undertaken to ensure completion of the tendering process of the Project XIII within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
XIII.

Current Status of Project: Detailed Estimation Report has been prepared and the cost of Project XIII has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for

implementation of Project XIII.

Details and status of the regulatory approval (if required):

Sr. No. Description of Approval/ Arrangement Status of = Status of Approval
and Name of the Authority/Agency Application

L. Technical Approval (TA) from Urban | Submitted Approved
Development & Housing Department
(UDHD), Government of Bihar

2. Electrical Load Sanction from South Bihar | To be obtained post To be Applied later
Power Distribution Company. Limited | completion of the
(SBPDCL) construction

Based on the certificate dated August 12, 2026 from Project Consultant for Project XIII, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project XIII.

If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-XIV: Development Of Parking & Vending Shop from Boring Road Chaurha to Rajapoor pool.

The details of the Project XIV based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited the project consultant for the Project (“Project
Consultant for Project”) and certificate dated August 12,2026 from the Project Consultant for Project are listed below:

A.

The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project XIV is for construction of vending zone and retail spaces on the Corporation’s land
parcel from boring road chaurha to rajapoor pool. The development encompasses a total site area of 11,200

square meters. It features a provision for parking, vending space in the ground floor.

Following is the floor —wise plan of the proposed the construction of the vending zone and marriage hall:

Total no. of Floors 1 Floor
Total area of Land 11,200.0 Sq. mt.
Ground Floor Vending Spaces & Provision for parking

Details of location, plant and machinery, technology, process etc. for Project XIV as stated below:

Location Boring Road, Sri Krishna puri, A.N. College, Boring canal Road, Mandiri Nala,
Anandpuri, Kidwaipuri. Budha Colony etc.
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Plant & Machinery/
Components

Process and Technology

List of machinery to be used in the implementation of Project XIV:

1. Excavators: - These machines are essential for digging and excavating the
foundation and trenches required for the building.

2. Concrete Batching Plants: - The plants are used to produce large quantities
of concrete with specified mix designs, ensuring the structural integrity of the
building.

3. Concrete Pump Trucks: - Used to pump and place concrete in hard-to-reach
areas, ensuring proper filling and consolidation.

4. Formwork Systems: -To mold and shape the concrete during construction,
formwork systems are employed for creating walls, slabs, and other structural
elements.

5. Rebar Cutters and Benders: - Essential for cutting and bending reinforcing
steel bars to the required specifications for structural reinforcement.

6. Concrete Mixers: - Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7. Surveying Instruments: - Precision instruments such as total stations and
GPS systems are used for accurate layout and alignment of the building.

8. Concrete Vibrators: - Ensure proper consolidation of concrete to eliminate
air voids and enhance structural strength.

9. Batching and Mixing Plants: - For the preparation of various construction
materials and ensuring consistency in the mix.

10. Water Pumps: - Used for curing and preparing mix.

11. Diesel Generator: -320 KVA, Lifts - 03 Nos, Escalators- 02 Nos & Pumps
-2 Electric Pump 2280 LPM, Diesel Pump- 2280 LPM & 2 Electric Pump-180
LPM

12. Chain pully & winch crab: — Used for erection of structural steel.

13. Welding machine: -Used for welding

14.Gas cutting machine-Used for cutting of steel.

15. CCTV camera surveillance systems

16. Air Conditioning (HVAC) and electrical systems

The use of these plants and machinery in a coordinated manner is crucial for the
successful and timely completion of the Project XIV.

The process for this project follows the Bihar Urban Development guidelines for
multi-level urban infrastructure:

1. Site Selection and Surveying:

e Process: Initial site selection involves evaluating factors such as elevation and
topography.

o Technology: Surveying instruments such as total stations and GPS are used for
accurate site measurements and data collection and layout.

2. Design and Planning:
Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards. ¢

e Technology: Computer-Aided Design (CAD) software is commonly used for
creating detailed blueprints.

3. Excavation and Foundation Construction:

e Process: Site preparation involves excavation for foundation.

e Technology: Earthmoving equipment, including excavators is utilized for

efficient excavation.

Dressing of Excavation for pce work.

Pcc work in entire foundation as per desing.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design specifications.

Formwork is erected to mold and shape the concrete.

.:h.......
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B.

9.
10.Final Inspection and Commissioning:

Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

5. Concrete Placement: -

Process: High-quality concrete is mixed and poured into the formwork to create
the structural components.

Technology: Concrete batching plants and transit mixers ensure consistent and
quality concrete mixes, while concrete pumps facilitate precise placement.

6. Curing and Quality Control:

Process: Proper curing methods are employed to enhance concrete strength
Quality control measures are implemented throughout the construction process.
Technology: Concrete batching plants and transit mixers ensure consistent and
quality concrete mixes, while concrete pumps facilitate precise placement.
Structural Monitoring:

Process: Continuous monitoring of structural elements during and after
construction.

Technology: Structural health monitoring systems may include sensors to detect
stresses, deformations, and other parameters affecting the reservoir's integrity.
MEP work-Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF system for the
building. External Sewerage & STP plant - Construction of the external
sewerage, storm water drains, rain water harvesting, trenches of services &
sewage treatment plant for building campus.

CCTYV systems-Installation of CCTV systems covering the building.

Process: Comprehensive inspection is conducted to ensure adherence to design
specifications and safety standards.

11.Landscaping and Surrounding Infrastructure:

Process: Landscaping is performed around the reservoir, and surrounding
infrastructure is developed.

Technology: Advanced landscaping techniques and civil engineering
technologies contribute to the aesthetic and functional aspects of the project.

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activit

-wise project cost for the Project IV is

given below:

Item Description Total Cost (in )
Civil Work 8,68,78,188.11
Carriage of Materials 66,60,896.83
Submersible (04 Nos.) 9,44,385.05
Total 9,44,83,469.99
Add 5.36 % GST 50,64,313.99
Electric 95,98,659.00
Plantation Work 61,15,000.00
utility shifting 20,00,000.00
Signboard 25,000.00
Photography 3,029.14
Seignior age fee 4,68,637.34
Total 11,77,58,109.46
Contingency up 1 crore 1,00,000.00
Contingency above 1 crore 5,38,790.40
Total 11,83,96,900.00
Say Rs in crores 11.84

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable as the Project XIV is to be executed in one phase only.
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E.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project XIV are presented in the table below:

(T in Crore)
Name of the Project Total Project Means of the finance of the capital cost
Cost Approved  PMC Contribution External Borrowing
(internal accruals) Proposing Bond Issue
Development Of Parking & 11.84 3.09 8.75
Vending Shop from Boring Road
Chaurha to Rajapoor Pool
Total 11.84 3.09 8.75
*The cost of the Project XIV is as approved by resolution passed by the Bond Issue Committee dated August
12,2026.
Cost of Project X1V is inclusive of GST & may vary during implementation. Any incremental cost shall be
borne by PMC

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost
of the Project XIV, which shall be contributed from its internal resources.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project XIV:

Activity Description Period (No. of Days) Physical Financial
Start Date End Date  Target (%)  Target (%)

Earthwork & carriage of material T* T+20 5% 0%
Foundation work T+20 T+60 17% 17%
Plain & reinforcement cement concrete work, T+60 T+170 48% 48%
Tensile Member and Gazibo

Masonry work T+170 T+205 58% 48%
Plastering works T+205 T+235 64% 48%
Flooring T+235 T+260 71% 71%
Door & Windows T+260 T+275 75% 71%
Plumbing work T+275 T+295 80% 71%
Electrical work T+295 T+320 86% 71%
Painting/polishing works T+320 T+340 87% 71%
Cladding work T+340 T+350 92% 92%
Landscaping work T+350 T+360 99% 92%
Solar Panel work T+360 T+365 100% 100%

*T stands for the start date/work order date of the Project XIV

Note: The above timelines are indicative and the Physical Target and Financial Target for activity will
commence after allotment of work order for implementation of the Project XIV.

Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for the proposed Project XIV are:

Activity Duration Date of Date of
© (In Days) Start Completion
Earthwork & carriage of material 20 T* T+20
Foundation work 40 T+20 T+60
Plain & reinforcement cement concrete work 110 T+60 T+170
Masonry work 35 T+170 T+205
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Duration Date of Date of

Activity (In Days) Start Completion
Plastering works 30 T+205 T+235
Flooring 25 T+235 T+260
Door & Windows 15 T+260 T+275
Plumbing work 20 T+275 T+295
Electrical work 25 T+295 T+320
Painting/polishing works 20 T+320 T+340
Cladding work 10 T+340 T+350
Landscaping work 10 T+350 T+360
Solar Panel work 05 T+360 T+365

*T stands for the start date/work order date of the Project XIV

Note: Issuer has undertaken to ensure completion of the tendering process of the Project XIV within six months
of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
X1v.

Current Status of Project: Detailed Estimation Report has been prepared and the cost of Project XIV has
been approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for

implementation of Project XIV

Details and status of the regulatory approval (if required):

Sr. No. Description of Approval/ Arrangement and Status of | Status of
Name of the Authority/Agenc Application Approval

L. Technical Approval (TA) from Urban Development | Submitted Approved
& Housing Department (UDHD), Government of
Bihar
2. Electrical Load Sanction from South Bihar Power | To be obtained | To be Applied
Distribution Company Limited (SBPDCL) post completion of | later
the construction

Based on the certificates dated August 12, 2026 from Project Consultant for Project XIV, other than the approvals
mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs are required to
be obtained by the Corporation for implementation of the Project XIV.

If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

PROJECT-XV: Construction of B+G+4 Vending Zone and Marriage Hall at Musallahpur Hat in ward no -50

under Bankipur Division:

The details of the Project XV based on the Detailed Estimation Report dated August 10, 2026 (“DER for Project”)
prepared by M/s Choice Consultancy Services Private Limited, the project consultant for the Project (“Project
Consultant for Project”) and certificate dated August 12,2026 from the Project Consultant for Project are listed below:

A.

The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects
along with the location of the project and plant and machinery, technology, process, etc.:

The proposed Project XV is for construction of vending zone and Marriage hall on the Corporation’s land
parcel near Musallahpur Hat. The development encompasses a total site area of 547.70 square meters. It
features 157 vending platforms (76 vending platforms on the ground floor and 81 vending platforms on the
first floor), 32 shops on the second floor. The third and fourth floor consists of halls which will be utilized as
marriage hall.

Following is the floor —wise plan of the proposed the construction of the vending zone and marriage hall:
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Total no. of Floors
Total area of Land
Basement

Basement to Ground + 4 floors

547.70 Sq. mt.

Provision for parking

Ground (G) floor & First Floor 157 Vending platforms (76 on Ground floor and 81 on First floor)

Second Floor

Third & Fourth Floor

32 shops

Marriage Halls

Details of location, plant and machinery, technology, process etc. for Project XV as stated below:

Location

Plant & Machinery/

Components

Process and Technology

Site Address & Jurisdiction: Musallahpur Hat in ward no -50 under
Bankipur Division, Patna, Bihar,

List of machinery used in the construction Project XV:

1. Excavators: These machines are essential for digging and excavating
the foundation and trenches required for the building.

2. Concrete Batching Plants: The plants are used to produce large
quantities of concrete with specified mix designs, ensuring the structural
integrity of the building.

3. Concrete Pump Trucks: Used to pump and place concrete in hard-to-
reach areas, ensuring proper filling and consolidation.

4. Formwork Systems: To mold and shape the concrete during
construction, formwork systems are employed for creating walls, slabs,
and other structural elements.

5. Rebar Cutters and Benders: Essential for cutting and bending
reinforcing steel bars to the required specifications for structural
reinforcement.

6. Concrete Mixers: Used to mix concrete batches on-site, ensuring a
consistent and quality mix for construction.

7. Surveying Instruments: Precision instruments such as total stations
and GPS systems are used for accurate layout and alignment of the
building.

8. Concrete Vibrators: Ensure proper consolidation of concrete to
eliminate air voids and enhance structural strength.

9. Batching and Mixing Plants: For the preparation of various
construction materials and ensuring consistency in the mix.

10. Water Pumps: Used for curing and preparing mix.

11. Solar Panels & system: Roof top solar system.

Lifts

12. Rain water harvesting system & RCC drains

13. Welding machine: -Used for welding

14. Gas cutting machine-Used for cutting of steel.

15. CCTV camera surveillance systems

16. Air Conditioning (HVAC) and electrical systems:

The use of these plants and machinery in a coordinated manner is crucial
for the successful and timely completion of construction Project XV.

1. Site Selection and Surveying:

e Process: Initial site selection involves evaluating factors such as elevation
and topography.

e Technology: Surveying instruments such as total stations and GPS are
used for accurate site measurements and data collection and layout.
Design and Planning:

e Process: Engineers develop detailed structural and architectural plans
considering the land available and safety standards.

e Technology: Computer-Aided Design (CAD) software is commonly used
for creating detailed blueprints.

Excavation and Foundation Construction:

e Process: Site preparation involves excavation for foundation.

e Technology: Earthmoving equipment, including excavators is utilized for
efficient excavation.
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Dressing of Excavation for PCC work.

PCC work in entire foundation as per design.

Reinforcement work and preparation for casting.

Column shuttering and Rebar work.

Column casting.

Retaining wall Shuttering & Rebar.

Casting of RCC.

Reinforcement and Formwork: -

Process: Reinforcement bars are cut and bent according to design

specifications. Formwork is erected to mold and shape the concrete.

e Technology: Rebar cutters and benders, along with advanced formwork
systems, enhance precision and efficiency.

5. Concrete Placement: -

e Process: High-quality concrete is mixed and poured into the formwork to
create the structural components.

e Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

6. Curing and Quality Control:

e Process: Proper curing methods are employed to enhance concrete
strength Quality control measures are implemented throughout the
construction process.

e Technology: Concrete batching plants and transit mixers ensure
consistent and quality concrete mixes, while concrete pumps facilitate
precise placement.

Structural Monitoring:

e  Process: Continuous monitoring of structural elements during and after
construction.

e Technology: Structural health monitoring systems may include sensors to
detect stresses, deformations, and other parameters affecting the
reservoir's integrity.

8. MEP work-Internal Electrical connections, VRF system & Rooftop solar
Installation of all the electrical connections, solar -system & VRF system
for the building. Construction of the external sewerage, rain water
harvesting (4 soak pits).

Final Inspection and Commissioning:

e Process: Comprehensive inspection is conducted to ensure adherence to
design specifications and safety standards.

The successful construction of Project XV involves the integration of these

processes and technologies.

.:lk.......

Where the issuer proposes to undertake more than one activity or project, such as diversification,
modernization, or expansion, etc., the total project cost activity-wise or project wise as the case may be.

The activity-wise project cost for the Project XV is given below:

Item Description Total Cost (in )

Civil & P.H. Work 11,13,06,595.58
Fire Fighting 33,51,900.00
Boundary wall and Campus development 16,53,400.00
Lift work 50,00,000.00
Electric work 73,22,924.00
Solar Work 36,00,000.00
Rain water harvesting (4soak pit) 1,86,964.00
Construction of RCC Drain 16,73,623.28
Total Amount 13,40,95,406.86
Contingency up to 1 crore 1,00,000.00
Contingency above 1 crore 6,20,477.03
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E.

Item Description Total Cost (in )

Design, Vetting & Consultancy charge @ 0.6% 8,04,616.11
Total Amounts 13,56,20,500
Say Rs in Cr 13.56

Issuer is implementing the project in a phased manner, the cost of each phase, including the phase, if
any, which has already been implemented, shall be separately given.

Not Applicable, as the Project XV is to be executed in one phase only.

An investment plan for the project components as well as phases thereof as well as financing thereof as
approved by the local authority or the agency as the case may be.

A summary of capital cost and sources of funds for the proposed Project XV are presented in the table below:

(X in Crore)
Name of the Project Total Project Means of the finance of the capital cost

Cost Approved PMC Contribution External Borrowing
* (internal accruals/grants) (Proposed Bonds Issue)

Construction of B+G+4 13.56 3.56 10.00
Vending Zone and Marriage
Hall at Musallahpur Hat in
ward no -50 under Bankipur
Division

Total 13.56 3.56 10.00

*The cost of the Project XV is as approved by (i) resolution passed by the Bond Issue Committee dated August
12,2026.
Cost of Project XV is inclusive of GST & may vary during implementation. Any incremental cost shall be borne
by PMC.

The Issuer confirms that its contribution for the Issue shall not be less than 20% (Twenty percent) of the cost of
the Project XV, which shall be contributed from its internal resources.

Schedule of implementation of the Project

The following is the proposed schedule of implementation for the Project XV:

Activity Description Period (No of Days) Physical Financial
Date of Start Date o'f Target (%) Target (%)
Completion
Earthwork & carriage of material T* T+30 5% 0%
Foundation work T+30 T+90 15% 15%
Plain & reinforcement cement T+90 T+315 50% 50%
concrete work
Masonry work T+150 T+375 58% 50%
Plastering works T+210 T+330 63% 50%
Flooring T+250 T+400 70% 70%
Door & Windows T+230 T+350 74% 70%
Plumbing work T+300 T+332 79% 70%
Electrical work T+180 T+460 87% 70%
Painting/polishing works T+350 T+430 92% 70%
Cladding work T+460 T+510 96% 70%
Landscaping work T+510 T+530 98% 98%
Solar Panel work T+530 T+540 100% 100%

*T stands for the estimated date of award of Work order.
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Note: The above timelines are indicative and the Physical Target and Financial Target for activity will commence
after allotment of work order for implementation of the Project XV.

F. Benchmarks for commencement and completion of the Project including milestone dates for all
components of the Project:

The indicative milestone dates for the proposed Project XV are:

Activity lzlur:‘;l)t:;l;) Date of Start lc)zfrelple tion
Earthwork & carriage of material 30 T* T+30
Foundation work 60 T+30 T+90
Plain & reinforcement cement concrete work 225 T+90 T+315
Masonry work 225 T+150 T+375
Plastering works 120 T+210 T+330
Flooring 150 T+250 T+400
Door & Windows 120 T+230 T+350
Plumbing work 32 T+300 T+332
Electrical work 280 T+180 T+460
Painting/polishing works 80 T+350 T+430
Cladding work 50 T+460 T+510
Landscaping work 20 T+510 T+530
Solar Panel work 10 T+530 T+540

*T stands for the estimated date of award of Work order.
(1) Note: Issuer has undertaken to ensure completion of the tendering process of the Project XV within six months

of the Issue Closing Date on best effort basis and to take all necessary steps for timely completion the Project
XV

Current Status of Project: Detailed Estimation Report has been prepared and the cost of Project XV has been
approved. The Issuer is yet to issue any tenders inviting bids post which work orders will be issued for
implementation of Project XV.

G. Details and status of the regulatory approval (if required):

Based on the certificate dated August 12, 2026, from Project Consultant for Project XV, the details of approvals
as required for implementing the Project XV and their status is as given below:

Sr. No. Description of Approval/ Arrangement and Status of | Status
Name of the Authority/Agency Application Approval

1. Technical Approval (TA) from Urban Development | Submitted Approved
& Housing Department (UDHD), Government of
Bihar
2. Electrical Load Sanction from South Bihar Power | To be obtained | To be Applied
Distribution Company Limited (SBPDCL) post completion of | later
the construction

Based on the certificates dated August 12, 2026 from Project Consultant for Project XV, other than the
approvals mentioned herein, there are no other statutory or regulatory approvals/permissions/ licenses/ NoCs
are required to be obtained by the Corporation for implementation of the Project XV.

H. If the project is re-financed the following details shall be provided in respect of the lenders and existing
project(s) related loan(s) or debt that are being refinanced.

Not Applicable

Expenses of the Issue

Expenses of the issue along with a break-up for each item of expense, including details of the fees payable to/for
separately as under (in terms of amount, as a percentage of total issue expenses and as a percentage of total issue size)
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Amount (in Rs.) Percentage of total Percentage of total
(Excluding Taxes)* issue expenses issue size

4,20,000 16.12% 0.02%

Expenses Head

Fees to Merchant Banker(s)

(including commissions, if any)

Brokerage, selling commission

and upload fees

Fees to the Registrar to the Issue 35,728 1.37% 0.00%

Fees to the Legal Advisor to the 8.50,000 32.62% 0.04%

Issue

Advertising and marketing

expenses

Regulators including stock

exchange

Printing and distribution of issue

stationery*

Others, if any (fees of Rating

Agencies, Debenture Trustee, 12,50,000 47.97% 0.06%

Depositories etc.) *
Total (exclusive of taxes) 26,05,728 100% 0.01%

*Indicative amounts

50,000 1.92% 0.00%

The Issuer has not and any person who is connected with the Issue shall not offer any incentive, whether direct or
indirect, in any manner, whether in cash or kind or services or otherwise to any person for making an application in the
Issue, except for fees or commission for services rendered in relation to the Issue. The expenses in relation to the Issue
are not being paid out of the proceeds of the Issue. The expenses in relation to the Issue are being met through the
internal accruals of the Issuer.
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To,

SECTION-VIII: TAX BENEFITS

Any special tax benefits (under direct and indirect tax laws) for the issuer and its investors:

PATNA MUNICIPAL CORPORATION
Second Floor, C Block, Maurya Lok,
Dakbanglow, Patna- 800 001, Bihar

Dear Sirs,

Re: STATEMENT OF SPECIAL TAX BENEFITS (UNDER DIRECT AND INDIRECT TAX LAWS)

AVAILABLE TO PATNA MUNICIPAL CORPORATION (THE “CORPORATION”/ “ISSUER”) AND
ITS INVESTORS PREPARED IN ACCORDANCE WITH THE REQUIREMENTS UNDER SCHEDULE
I (6) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF
MUNICIPAL DEBT SECURITIES) REGULATIONS, 2015 AS AMENDED FROM TIME TO TIME
(SEBI ILMDS REGULATIONS) FOR THE PROPOSED ISSUE BY THE CORPORATION OF
UNSECURED, RATED, LISTED, TAXABLE, REDEEMABLE, NON-CONVERTIBLE MUNICIPAL
BONDS IN THE NATURE OF DEBENTURES FOR AN AMOUNT AGGREGATING UP TO X 199.99
CRORES (RUPEES ONE HUNDRED NINETY NINE CRORES AND NINETY NINE LAKHS ONLY)
ON A PRIVATE PLACEMENT BASIS (“ISSUE”)

We, SPARK & Associates Chartered Accountants LLP , Chartered Accountants, refer to the proposed Issue by
Patna Municipal Corporation (the “Issuer”) and enclose the statement of special tax benefits available to the Issuer
and Investors under the Income Tax Act, 2025 (the “Statement”) showing the special tax benefits on issue of
Bonds applicable to the Issuer and Investors as per the provisions of the Income Tax Act, 2025 (the “Act”) and
Income Tax Rules, 2026 including amendments made by Finance Act, 2026 as applicable for the financial year
2026-2027, for inclusion in the Preliminary Placement Memorandum and Placement Memorandum which are
proposed to be filed by the Issuer with the Stock Exchanges, the Securities and Exchange Board of India and any
other regulatory authority in connection with the Issue. Several of these benefits are dependent on the Investors
fulfilling the conditions prescribed under the relevant provisions of the Act. Hence the ability of the Investors to
derive these tax benefits is dependent upon their fulfilling such conditions.

The benefits discussed in the enclosed statement are neither exhaustive nor conclusive. The contents stated in the
Statement are based on the information and explanations obtained from the Issuer. This statement is only intended
to provide general information to the Investors and is neither designed nor intended to be a substitute for
professional tax advice. In view of the individual nature of the tax consequences and the changing tax laws, each
debenture holder is advised to consult their own tax consultant with respect to the specific tax implications arising
out of their participation in the Issue. We are neither suggesting nor are we advising the Investors to invest money
based on this statement. We do not express any opinion or provide any assurance as to whether:

« the Issuer or the Investors will continue to obtain these benefits in similar manner in future;
« the conditions prescribed for availing the benefits have been / would be met with; and
* the revenue authorities/courts will concur with the views expressed herein.

We hereby give our consent to include the Statement in the Preliminary Placement Memorandum and Placement
Memorandum in connection with the Issue to be filed by the Issuer with the Stock Exchange(s), the Securities and
Exchange Board of India and any other regulatory authority in relation to the Issue and such other documents as
may be prepared in connection with the Issue.

Limitations:

Our views expressed in the Statement enclosed are based on the facts and assumptions indicated above. No
assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are
based on the existing provisions of law and its reasonable interpretation, which are subject to change from time to
time. We do not assume responsibility to update the views consequent to such changes.

This Statement is addressed to you solely for the use of the Issuer in relation to the Issue and, except with our prior
written consent, is not to be transmitted or disclosed to, or used or relied upon by any other person or used or relied
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upon by you for any other purpose, save that you may disclose this Statement to A. K. Capital Services Limited
& MYV Kini, Law Firm (the “Permitted Recipient”). We further consent to the above details being included for
the records to be maintained by the Merchant Bankers in connection with the Issue and in accordance with the
provisions of the applicable laws.

Sincerely,

For SPARK & Associates Chartered Accountants LLP
Chartered Accountants
Firm Registration No: 005313C

Name: CA Mayank Saklecha
Designation: Partner
Membership No: 423727

UDIN: 26423727LHUGUZ8284
Place: Patna

Date: August 12, 2026
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STATEMENT OF SPECIAL TAX BENEFITS

Under the existing provisions of law, the following special tax benefits, inter alia, will be available to the Issuer and
Debenture Holder(s). The tax benefits are given as per the prevailing tax laws and may vary from time to time in
accordance with amendments to the law or enactments thereto.

The information given below lists out the special tax benefits available to the Issuer and Debenture Holder(s), in a
summary manner only and is not a complete analysis or listing of all potential tax consequences of the subscription,
ownership and disposal of the Debentures. The Debenture Holders are advised to consider in its own case, the tax
implications in respect of subscription to the Debentures after consulting its tax advisor as alternate views are possible.
We are not liable to the Debenture Holders in any manner for placing reliance upon the contents of this statement of
special tax benefits.

We have also perused the relevant provisions of Income Tax Act, 2025, Central Goods and Service Tax Act (CGST),
State Goods and Service Tax Act (SGST) and Integrated Goods and Service Tax Act (IGST) along with the notifications

issued by the revenue authorities from time to time.

On the basis of such perusal/examination of the provisions and on the discussions held with the officials of Issuer, we
are of the opinion that the following special tax benefits are available to the Issuer and the Debenture Holders:

DIRECT TAXES

IMPLICATIONS UNDER THE INCOME-TAX ACT, 2025 (“IT Act”)

We have perused various provisions of tax exemption / tax rebates specified under Chapter III and Chapter VIII of the
IT Act. From the perusal of the said Chapters, our opinion is as under:

In accordance with the amendments under the Finance Act, 2026, Surcharge and Health & Education Cess shall be
added to rate of tax deduction, wherever applicable.

Benefits to the Issuer

The Income of the Issuer from specified sources are exempted under Section 11 of the IT Act read with Schedule III
point 22 of the IT Act.

The provisions under Section 11 of the IT Act are as under:

1) Incomputing the total income of any person for a tax year under IT Act, any income enumerated in Schedules
IL, II1, IV, V and VI shall not be included, subject to fulfilment of conditions specified therein.

2) Wherever the conditions referred to in the Schedules referred in sub-section (1) are not satisfied in any tax
year in respect of any income enumerated in the said Schedules, such income shall be charged to tax under
IT Act on the total income for that tax year.

3) The persons enumerated in Schedule VII shall, subject to fulfilment of the conditions specified therein, not
be chargeable to tax under IT Act on the total income for a tax year.

4) Wherever the condition referred to in Schedule VII are not satisfied in respect of the persons enumerated in
the said Schedule in any tax year, the income of such person shall be charged to tax under the provisions of
IT Act for that tax year.

5) The Central Government may make rules or issue notifications for the purposes of this section as specified
in Schedules 11, I11, IV, V, VI and VIL

Relevant Table of Schedule III have been re-produced below:

Sr.No | Income not be included in total  Eligible Persons Conditions
income

22. The income which is chargeable | Any local | Income from trade or business is eligible
under the head “Income from house | authority for exclusion from total income if such
property”,  “Capital gains” or income accrues or arises from the
“Income from other sources” or from supply of— (a) a commodity or service
a trade or business (not being water or electricity) within its

own jurisdictional area; or (b) water or
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electricity within or outside its own
jurisdictional area.

As per the provisions of Section 11 of the IT Act read with the other relevant provisions of the IT Act and the Income
Tax Rules, 2026 and as per the information and explanations given to us, any income arising to the Issuer on the issuance
of the Debentures shall be assessed as “Income From Other Sources” which is exempted under Section 11 of the IT
Act.

Apart from the above, there are no special tax benefits available under the IT Act.
Benefits to the Debenture holder(s)

The interest income earned on investment made in municipal bonds are not exempt under the provisions of Chapter III
of the IT Act. Also, there are no special tax benefits available under any other provisions of the IT Act.

Also, the capital gains arising on transfer of municipal bond are not exempt under Chapter IV of IT Act.
Tax at source shall be deducted on interest as per the rate applicable under the IT Act.

Deduction of Tax at Source on interest on NCDs

1. Income Tax is deductible at source at the rate of 10% (no surcharge or health education cess) on interest on NCDs
held by resident Indians in accordance with Section 393 of the IT Act. In cases where any interest earned on NCDs
exceeds the aggregate threshold limit of Rs.10,000 the income shall then be deducted on entire amount of income
or sum. In cases where interest is to be paid to an Individual or hindu undivided family (“HUF”) (being the NCD
Holder) is less than Rs. 10,000 and interest is to be paid by way of account payee cheque then the relevant NCD
Holder may seek non deduction of tax at source on the interest on NCDs by submitting the prescribed
declaration/certificates with the Issuer and the RTA at the aforesaid address on or prior to the relevant Record
Date.

2. In case of NCD Holder who is a resident Individual or resident HUF claiming non-deduction or lower deduction
of tax at source under section 393 of the IT Act, as the case may be, the NCD Holder should furnish either (a) a
declaration (in duplicate) in the prescribed form i.e. (i) Form 121 which can be given by all Debenture Holders
(other than companies, firms and non-residents), or (b) a certificate, from the Assessing Officer which can be
obtained by all Debenture Holders (including companies and firms) by making an application in the prescribed
form i.e. Form No. 128.

3. Debenture Holders may seek/ may be granted, as the case may be, non-deduction or lower deduction of tax at
source in following instances under the IT Act:

a) When the Assessing Officer issues a certificate on an application by a Debenture Holder on satisfaction that the
total income of the Debenture Holder justifies no/lower deduction of tax at source as per the provisions of Section
395(1) of the IT Act; and that a valid certificate is filed by the NCD Holder with the Company before the Record
Date for payment of interest;

b) When the resident Debenture Holder with Permanent Account Number (“PAN”) (not being a company or a firm)
submits a declaration as per the provisions of section 393(6) of the IT Act in the prescribed Form 121 verified in
the prescribed manner to the effect that the tax on his estimated total income of the financial year in which such
income is to be included in computing his total income will be NIL. However, under section 393(6) of the IT Act,
Form 121 cannot be submitted nor considered for exemption from tax deduction at source if the dividend income
referred to in section 393, interest on securities, interest, withdrawal from NSS and income from units of mutual
fund or of Unit Trust of India as the case may be or the aggregate of the amounts of such incomes credited or paid
or likely to be credited or paid during the financial year in which such income is to be included exceeds the
maximum amount which is not chargeable to income tax;

¢) Senior citizens, who are 60 or more years of age at any time during the financial year, enjoy the special privilege
to submit a self-declaration in the prescribed Form 121 for non-deduction of tax at source in accordance with the
provisions of section 393 of the IT Act even if the aggregate income credited or paid or likely to be credited or
paid exceeds the maximum amount not chargeable to tax, provided that the tax due on the estimated total income
of the year concerned will be NIL;
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d)

2)

h)

All mutual funds registered under Securities and Exchange Board of India are exempt from tax on all their income,
including income from investment in Debentures under the provisions of Section 11 read with Schedule VII of
the IT Act in accordance with the provisions contained therein. Further, as per the provisions of section 393 of the
IT Act, no deduction of tax shall be made by any person from any sums payable to mutual funds specified under
Section11) of the IT Act, where such sum is payable to it by way of interest or dividend in respect of any securities
or shares owned by it or in which it has full beneficial interest, or any other income accruing or arising to it;

The interest income earned by FIIs should be chargeable to tax at the rate of 20% under section 393(2) of the IT
Act. Tax shall be deducted u/s.393(2) of the IT Act on such income at 20%. Where DTAA is applicable to the
payee, the rate of tax deduction shall be lower of rate as per DTAA or 20%, subject to the conditions prescribed
therein;

Interest payable to Life Insurance Corporation, General Insurance Corporation and any other insurers are exempted
from deductions of tax at source under Section 393(4) of the IT Act;

Interest payable to entities falling under the list of entities exempted from under Section 11 Schedule VII of IT
Act and who are also statutorily not required to tile return of income as per Section 263 of the IT Act);

Any other specific exemption available to any other category of investors under the IT Act.

In case(s) where the NCD Holder(s) do not submit the declaration/ certificates as per format prescribed under
applicable laws with the Issuer and the RTA at the specified address on or prior to the relevant Record Date for
payment of interest on the NCDs, the Issuer shall not be liable to refund the applicable amount of tax deducted at
source and the NCD Holders would be required to directly take up with the tax authorities for refund, if any.

Documents required in cases of lower/ non-deduction of TDS due to exemption available
Tax will be deducted at source at reduced rate, or no tax will be deducted at source in the following cases:

a.  When the Assessing Officer issues a certificate on an application by a Debenture Holder on satisfaction that
the total income of the Debenture holder justifies no/lower deduction of tax at source as per the provisions of
Section 395 of the IT Act; and that a valid certificate is filed with the Issuer before the prescribed date of
closure of books for payment of debenture interest;

b. When the resident Debenture Holder with Permanent Account Number (‘PAN’) (not being a company or a
firm) submits a declaration as per the provisions of section 393(6) of the IT Act in the prescribed Form 121
verified in the prescribed manner to the effect that the tax on his estimated total income of the financial year
in which such income is to be included in computing his total income will be NIL. However, under section 393
of the IT Act, Form 121 cannot be submitted from tax deduction at source if the dividend income referred to
in section 393, interest on securities, interest, withdrawal from NSS and income from units of mutual fund or
of Unit Trust of India as the case may be or the aggregate of the amounts of such incomes credited or paid or
likely to be credited or paid during the financial year in which such income is to be included exceeds the
maximum amount which is not chargeable to income tax;

c. Senior citizens, who are 60 or more years of age at any time during the financial year, enjoy the special privilege
to submit a self-declaration in the prescribed Form 121 for non-deduction of tax at source in accordance with
the provisions of section 393(6)) of the Act even if the aggregate income credited or paid or likely to be credited
or paid exceeds the maximum amount not chargeable to tax, provided that the tax due on the estimated total
income of the year concerned will be NIL; and

In all other situations, tax would be deducted at source as per prevailing provisions of the IT Act. Please find
below the class of resident investors and respective documents that would be required for granting TDS
exemption, unless specified otherwise hereinabove:
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S. Class of Investors
No.

Relevant Section which
grants TDS exemption

Documents to be taken on record from Investors

1 Resident Individual |Claiming non-deduction or |Form No.121 with PAN / Certificate issued u/s 395 has to
or resident HUF lower deduction of tax at |be filed with the Issuer.
source under section 393 of
the IT Act, However, in case of NCD Holders claiming non-
deduction or lower deduction of tax at source, as the case
may be, the NCD Holder should furnish either a
declaration (in duplicate) in the prescribed form i.e. Form
121 which can be given by individuals who are of the age
of 60 years or more.
Form 121 can also be given by all applicants (other than
companies, and firms), or a certificate, from the Assessing
Officer which can be obtained by all applicants (including
companies and firms) by making an application in the
prescribed form i.e. Form No.128.
2 Non-residents- For Non-deduction or lower |A certificate under section 395 of the IT Act from the
(Other than FIIs) deduction of tax at source |Indian Assessing Officer for nil / lower deduction of tax
u/s 393(2) of the IT Act at source by making an application in the prescribed form
(i.e. Form No.128.)
3 Life insurance | Section 393 Copy of Registration certificate
Corporation of India
4 General  Insurance |Clause vii of Proviso to |Copy of Registration certificate
Corporation of India, |Section 393 Copy of shareholding pattern
companies  formed
under section 16(1)
of General Insurance
Business Act, 1972
and any company in
which GIC has full
beneficial  interest
(100% shareholding)
5 Any  Insurer (like |Section 393 Copy of Registration certificate issued by IRDA
SBI Life Insurance,
Max Life Insurance
etc.)
6 Mutual Funds Section 393(5) read with |Copy of Registration certificate issued by SEBI/ RBI and
Section 11 Schedule VII notification issued by Central Government
7 Government, RBI |Section 393(5) read with |In case of Corporation, Declaration that their income is
and corporation |Section 11 Schedule VII exempt from tax with applicable provisions
established under
Central / State Act
whose income is
exempt from tax
8 Recognized Section 11 Schedule VII Copy of Registration and Recognition certificate issued
Provident Funds, by relevant statutory authorities and income-tax
Recognized Gratuity authorities and Declaration from the funds that their
Funds, Approved income is exempt u/s 11 read with Schedule VII
Superannuation
Funds, Employees’
State Insurance Fund
etc.
9 New Pension System |Section 11 Schedule VII Relevant Registration certificate issued to NPS Trust
Trust under section Indian Trusts Act, 1882
10 Other entities like |Section 11 Schedule VII Declaration that they fall within the relevant income-tax
Local authority, section and eligible for income-tax exemption on their

income
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S. Class of Investors Relevant Section which Documents to be taken on record from Investors
No. grants TDS exemption

Regimental  Funds,
IRDA etc.
11 Alternative Section 11 Schedule VII Copy of Registration certificate issued by SEBI
Investment  Funds
(Category I and II)

INDIRECT TAXES

Benefits to the Issuer

The Issuer is exempted from provisions of goods and service tax only on municipal services. There are no special tax
benefits on the issuance of municipal bonds.

Benefits to the Debenture holder(s)
No special indirect tax benefits are available on issue of municipal bonds to the investors.

No assurance is given that the revenue authorities/ courts will concur with the views expressed herein. Our views are
based on the existing provisions of law and its interpretation, which are subject to changes from time to time.
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SECTION-IX: ISSUE SPECIFIC INFORMATION

Issue/instrument specific regulations

The Bonds are proposed to be issued in accordance with SEBI Municipal Debt Regulations and relevant circulars of
SEBI, as amended from time to time.

The Bihar Municipal Act, 2007 provides borrowing powers to PMC. The proposed issue is being made pursuant to
Section 107 of the BM Act and is subject to the provisions of the Bihar Municipal Act, 2007, the terms of this
Preliminary Placement Memorandum and other terms and conditions as may be incorporated in the Transaction
Documents. The Issuer has obtained approval for the Issue of bonds as mentioned under section tilted “About the
Issuer and Capital Structure of the Issuer” on page no. 42.

Section 107 provides that the Corporation:

(1) The Municipality may, from time to time, raise, by a resolution in this behalf passed at a meeting of the
Municipality, a loan within the limits set by the Comprehensive Debt Limitation Policy framed under Section
106, by the issue of debentures or otherwise, on the security of the property tax or of all or any of the other
taxes, surcharges, cesses and fees and dues under this Act or of both the property tax and all or any of the other
taxes, surcharges, cesses and fees and dues under this Act, or on the guarantee by the State Government, of any
sum of money which may be required for the purpose of—

(a) construction of works under this Act, or

(b) acquisition of lands and buildings for the purposes of this Act, or
(c) paying off any debt due to the State Government, or

(d) repayment of a loan raised under this Act, or

(e) acquisition of a public utility concern which renders such services as the Municipality is authorized to
render under this Act, or

(f) purchase of vehicles, locomotive engines, boilers and machinery necessary for carrying out the purposes
of this Act, or

(g) any other purpose for which the Municipality is, by or under this Act or any other law for the time being
in force, authorized to borrow:

Provided that any loan proposed to be raised which goes beyond the limits set by the Comprehensive Debt
Limitation Policy as aforesaid shall require the previous sanction of the State Government with regard to its
purpose, the quantum, the rate of interest and the period for repayment, and the other terms and conditions, if
any:

Provided further that in addition to the loans as aforesaid, the Municipality may also take loan from the State
Government or any statutory body or Public Sector Corporation.

(2) When any loan has been raised under sub-section (1),
(a) no portion thereof shall, without the previous sanction of the State Government, be applied to any
purpose other than that for which it has been raised, and
(b) no portion of any loan raised for any of the purposes referred to in that sub-section shall be applied to
the payment of salaries or allowances to any officer or other employee of the Municipality, other than
those who are exclusively employed for the purpose for which the loan has been raised.
Explanation. —
The expression "dues under this Act" in sub-section (1) shall, for the purposes of clause (e) of that sub-section,

be deemed to include the income derivable from the public utility concern referred to in that clause.
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2. Rating and detailed Rating Rationale.

The Bonds proposed to be issued pursuant to this Issue have been rated by India Ratings and Research Private
Limited (hereinafter referred to as the “Credit Rating Agency”).

India Ratings and Research Private Limited has assigned a rating of Provisional IND AA/Stable vide its letter dated
August 12, 2026, and has issued a rating rationale dated August 12, 2026.

The ratings provided by the Credit Rating Agency may be suspended, withdrawn or revised at any time by the
assigning rating agency and should be evaluated independently of any other rating. In case of any change in credit
ratings till the listing of Bonds, we will inform the investors. These ratings are not a recommendation to buy, sell or
hold securities and investors should take their own decisions. For details regarding rating letter and rationale for the
aforementioned rating, see “Annexure II” beginning on page no. A-7. There are no other ratings for the Issue of
Debentures (including unaccepted ratings) other than as specified in this Preliminary Placement Memorandum.

3. Other Confirmations

a. The Issuer is eligible to raise funds under its constitution documents and in terms of the Bihar Municipal Act,
2007.

b. The accounts of the Issuer are prepared in accordance with the Bihar Municipal Accounts Manual;

c. The Issuer has not defaulted in the repayment of loans obtained from banks or financial institutions during the
preceding three hundred and sixty-five days;

d. No order or direction of restraint, prohibition or debarment by Securities and Exchange Board of India, (“SEBI”)
is in force against the Issuer or members of the Bond Issue Committee from accessing the securities markets;

e. The Issuer or members of the Bond Issue Committee are not named in the list of the willful defaulters;
f. None of the members of the Bond Issue Committee have been declared as a fugitive economic offender(s);
4. Credit Enhancement Mechanismes, if any.
Please refer to Annexure-I for Structured Payment Mechanism.
5. Stock exchanges where the debt securities are proposed to be listed
The Bonds are proposed to be listed on National Stock Exchange of India Limited. National Stock Exchange of India
Limited shall be the designated stock exchange. The in-principle approval of the NSE bearing reference no. [+] dated

[+] has been obtained in this regard.

6. Additional interest to be paid, above the Coupon Rate, in case of default (including delay) in payment of Interest
and/or principal redemption on due dates

In case of default in payment of interest and/or principal redemption on the due dates, the Issuer shall pay an additional
interest at the rate of 2.00% p.a. over the respective Coupon Rates of the Bonds for the defaulting period.

7. Penal interest payable by the Corporation in case of delay in listing of Bonds from Deemed date of Allotment

The default interest rate of 1% per annum over the Coupon Rate will be payable by the Issuer for the period of delay
between the Deemed Date of Allotment and the date of listing, in accordance with the provisions of Chapter VII of
the SEBI Master Circular.

As per provisions of the SEBI Municipal Debt Regulations, in case the Issuer fails to obtain listing or trading
permission from the Stock Exchange, it shall refund the entire monies received within seven days of receipt of
intimation from the Stock Exchange and if any such money is not repaid after the Issuer becomes liable to repay it,
the Issuer shall be liable to repay that money with interest at the rate of 15% (fifteen percent) per annum till such
refund is made.
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8. DRR/Sinking Fund

As per SEBI Municipal Debt Regulations and the requirements of the SEBI circular in relation to ‘Continuous
disclosures and compliances by listed entities under SEBI (Issue and Listing of Municipal Debt Securities)
Regulations, 2015 dated November 13, 2019 bearing reference no. SEBI/HO/DDHS/CIR/P/134/2019 and BM Act,
each as amended, modified and/or supplemented from time to time the Issuer is required to create Sinking Fund for
due repayment of principal. Accordingly, the Issuer shall create Sinking Fund as mentioned in the Structured Payment
Mechanism for redemption of the Bonds. For further details of Structured Payment Mechanism, please refer to
Annexure-I on page no. A-1 of this Preliminary Placement Memorandum.

9. Mechanism adopted in compliance with Regulation 13 of the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992

i. We would like to disclose to all the stakeholders including but not limited to potential investors that, A. K. Capital
Services Limited has been appointed as “Merchant Banker/Arranger” vide Work Order dated January 29, 2026
and vide Issue Agreement dated [*] executed between the Issuer and the A. K. Capital Services Limited.

ii. We further would like to disclose that Merchant Banker/ Arranger either directly or through its affiliates or its
associates or its subsidiaries may invest in the proposed issue through EBP mechanism in transparent manner; and
accordingly, confirm that there is no conflict of interest between the Merchant Banker and the Issuer in accordance
with the applicable regulations and;

iii. EBP mechanism is adopted to ensure fair, objective, and unbiased opportunity to all investors.
10. Deduction of Tax at Source on interest on NCDs

a. Interest on NCDs issued pursuant to this Issue is subject to deduction of income tax under the provisions of the
Income Tax Act, 2025 (“IT Act”) or any other statutory modification or re-enactment thereof, as applicable. NCD
Holders desirous of claiming non-deduction or lower deduction of tax at source under applicable laws, as the case
may be, shall be required to submit the declaration/ certificates as per format prescribed under applicable laws
with the Issuer and the RTA at the below mentioned address at least 15 (Fifteen) calendar days prior to the relevant
Record Date for payment of interest on the NCDs:

Particulars
Name

Correspondence Address

Contact Person
Designation
E-mail ID

Tel. No.

Fax No.

Link for online
submission

Contact Details of the Issuer
Patna Municipal Corporation

Contact Details of the RTA
Purva Sharegistry (India) Private
Limited

Second Floor, C Block, Maurya Lok,
Dakbanglow, Patna- 800 001, Bihar

9, Shiv Shakti Industrial Estate,J. R.
Boricha Marg, Off. N. M. Joshi Marg,
Near Lodha Excelus, Lower Parel (E),
Mumbai — 400011.

Shri Rajan Sinha

Mr. Pranay Majmundar

Additional Municipal Commissioner

Chief Technology Officer

patnamunibond@gmail.com

pranay@purvashare.com

9264457405

9820788203

https://www.purvashare.com/investor-
service/form-15g-15h-10f

b. In case of non-receipt of such prescribed declaration/ certificate from the NCD Holders claiming non-deduction

C.

or lower deduction of tax at source under applicable laws, on or prior to the relevant Record Date, the Issuer shall
make TDS deductions in accordance with the prescribed rates prior to credit of interest on NCDs.

Income Tax is deductible at source at the rate of 10% on interest on NCDs held by resident Indians in accordance
with Section 393 of the IT Act. In cases where interest is to be paid to an Individual or Hindu Undivided Family
(“HUF”) (being the NCD Holder) is less than X 10,000 and interest is to be paid by way of account payee cheque
then the relevant NCD Holder may seek non deduction of tax at source on the interest on NCDs by submitting the
prescribed declaration/certificates with the Issuer and the RTA at the aforesaid address on or prior to the relevant
Record Date.
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d.

In case of NCD Holder who is a resident Individual or resident HUF claiming non-deduction or lower deduction

of tax at source under section 393 of the IT Act, as the case may be, the NCD Holder should furnish either (a) a
declaration (in duplicate) in the prescribed form i.e. Form 121 which can be given by Individuals who are of the
age of 60 years or more and by all Debenture Holders (other than companies and firms), or (b) a certificate, from
the Assessing Officer which can be obtained by all Debenture Holders (including companies and firms) by making
an application in the prescribed form i.e. Form No. 128.

Debenture Holders may seek/ may be granted, as the case may be, non-deduction or lower deduction of tax at

source in following instances under the IT Act:

i

il.

iii.

iv.

Vi.

Vil.

viii.

iX.

When the Assessing Officer issues a certificate on an application by a Debenture Holder on satisfaction that
the total income of the Debenture Holder justifies no/lower deduction of tax at source as per the provisions of
Section 395(1) of the IT Act; and that a valid certificate is filed by the NCD Holder with the Issuer before the
Record Date for payment of interest;

When the resident Debenture Holder with Permanent Account Number (“PAN”) (not being a company or a
firm) submits a declaration as per the provisions of section 393(6) of the IT Act in the prescribed Form 121
verified in the prescribed manner to the effect that the tax on his estimated total income of the Financial Year
in which such income is to be included in computing his total income will be NIL. However, under
section393(6) of the IT Act, Form 121 cannot be submitted nor considered for exemption from tax deduction
at source if the dividend income referred to in section 393, interest on securities, interest, withdrawal from
NSS and income from units of mutual fund or of Unit Trust of India as the case may be or the aggregate of the
amounts of such incomes credited or paid or likely to be credited or paid during the Financial Year in which
such income is to be included exceeds the maximum amount which is not chargeable to income tax;

Senior citizens, who are 60 or more years of age at any time during the Financial Year, enjoy the special
privilege to submit a self-declaration in the prescribed Form 121 for non-deduction of tax at source in
accordance with the provisions of section 393 of the IT Act even if the aggregate income credited or paid or
likely to be credited or paid exceeds the maximum amount not chargeable to tax, provided that the tax due on
the estimated total income of the year concerned will be NIL;

All mutual funds registered under Securities and Exchange Board of India are exempt from tax on all their
income, including income from investment in Debentures under the provisions of Section 11, Schedule VII of
the IT Act in accordance with the provisions contained therein. Further, as per the provisions of section 393 of
the IT Act, no deduction of tax shall be made by any person from any sums payable to mutual funds specified
under Section 393 of the IT Act, where such sum is payable to it by way of interest or dividend in respect of
any securities or shares owned by it or in which it has full beneficial interest, or any other income accruing or
arising to it;

The interest income earned by FIIs should be chargeable to tax at the rate of 20% under section 393(2) of the
IT Act. Tax shall be deducted u/s.393(2) of the IT Act on such income at 20%. Where DTAA is applicable to
the payee, the rate of tax deduction shall be lower of rate as per DTAA or 20%, subject to the conditions
prescribed therein;

Interest payable to Life Insurance Corporation, General Insurance Corporation and any other insurers are
exempted from deductions of tax at source under Section 393(4) of the IT Act;

Interest payable to entities falling under the list of entities exempted from TDS under Section 11 Schedule VII
of the IT Act and who are also statutorily not required to file return of income as per Section 263 of the IT
Act);

Any other specific exemption available to any other category of investors under the IT Act; and

In case(s) where the NCD Holder(s) do not submit the declaration/ certificates as per format prescribed under
applicable laws with the Issuer and the RTA at the specified address on or prior to the relevant Record Date
for payment of interest on the NCDs, the Issuer shall not be liable to refund the applicable amount of tax
deducted at source and the NCD Holders would be required to directly take up with the tax authorities for
refund, if any.
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Issue Procedure
Eligible Investors

The following categories of investors, are eligible to apply for this private placement of Debentures subject to
fulfilling their respective investment norms/rules and compliance with laws applicable to them by submitting all
the relevant documents along with the Application Form (“Eligible Investors”):

a. All QIBs and/ or;
b. any non-QIB Investors specifically mapped by the Issuer on NSE EBP Platform;

Additionally, those arrangers/brokers/intermediaries etc. (as per the defined limits under the NSE EBP Guidelines
and SEBI EBP Guidelines) specifically mapped by the Issuer on the NSE EBP Platform are also eligible to
bid/apply/invest for this Issue.

All investors are required to comply with the relevant regulations/guidelines applicable to them for investing in
this issue of Debentures and the Issuer, is not in any way, directly or indirectly, responsible for any statutory or
regulatory breach by any investor, nor shall the Issuer be required to check or confirm the same.

The Placement Memorandum will be issued to the successful Eligible Investors, who are required to complete and
submit the Application Form to the Issuer in order to accept the offer of Debentures. No person other than the
successful Eligible Investors to whom the Placement Memorandum has been issued by the Issuer may apply for
the Issue through the Application Forms received by them. Any application from a person other than those
specifically addressed will be invalid.

Hosting of the PPM/PM on the websites of the NSE and SEBI should not be construed as an offer or an invitation
to offer to subscribe to the Debentures and the same has been hosted only as it is stipulated under the SEBI ILMDS
Regulations read with the NSE EBP Guidelines.

Application Process

Only Eligible Investors as mentioned hereinabove may apply for the Debentures. The minimum number of Bonds
that can be applied for and the multiples thereof shall be as set out in this Preliminary Placement Memorandum.
No application can be made for a fraction of a Bond.

The Issue set up shall be done by the Issuer in accordance with the NSE EBP Guidelines and SEBI EBP Guidelines.

Eligible Investors are required to register on the EBP, the link for which shall be available at https://www.nse-
ebp.com/ebp/rest/login. All the registered Eligible Investors are required to update the necessary bank account
details and demat details before participating in the bidding process on the NSE EBP Platform.

In order to be able to bid under the NSE EBP Platform, Eligible Investors must have provided the requisite
documents (including but not limited to the documentation related to ‘know your customer”) in accordance with
the SEBI EBP Guidelines and NSE EBP Guidelines. Eligible Investors should refer the operating guidelines for
issuance of debt securities on private placement basis through an electronic book mechanism as available on the
website of NSE. The details of the Issue shall be entered on the NSE EBP Platform by the Issuer at least 3 (three)
Working Days prior to the Issue Opening Date, in accordance with the SEBI EBP Guidelines. The Issue will be
open for bidding for the duration of the bidding window that would be communicated through the Issuer’s bidding
announcement on the NSE EBP Platform, at least 1 (one) Working Day before the start of the Issue Opening Date.

The Issue will open on the ‘Issue Opening Date’ and close on the ‘Issue Closing Date’ as stated herein (“Issue
Period”). The subscription to the Bonds shall be made by the Eligible Investors through the electronic book
mechanism by placing bids on the NSE EBP Platform as prescribed by SEBI during the Issue Period. Bids need
to be submitted by issue closing time or such extended time as decided by the Issuer on the NSE EBP Platform.
Some of the key parameters in terms of the extant SEBI EBP Guidelines on issuance of debt securities on private
placement basis through an electronic book mechanism are as follows:

DIV OO VA0 i R R G il Private Placement by Patna Municipal Corporation of upto 28,570 (Twenty
green shoe portion, if any Eight Thousand Five Hundred And Seventy) rated, listed, unsecured, non-
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Interest rate parameter \
Issue Opening Date \

Issue Closing Date

Minimum Bid Lot

Manner of bidding in the Issue

Manner of allotment in the
Issue
Manner of settlement in the
Issue

Settlement Cycle

Bids by the Arrangers

convertible, non-cumulative redeemable, taxable municipal bonds of face
value of T 70,000 each (Rupees Seventy Thousand Only) ("Bonds”/
“Debentures”/ “NCDs”) comprising of 7 (Seven) separately transferable and
redeemable principal parts (“STRPP”’) namely 1 STRPP A of face value of
%10,000, 1 STRPP B of face value of 310,000, 1 STRPP C of face value of
10,000, 1 STRPP D of face value of X10,000, 1 STRPP E of face value of
10,000, 1 STRPP F of face value of 10,000 and 1 STRPP G of face value
of %10,000 for the base issue size of *100.03 crores (Rupees One Hundred
Crores And Three Lakhs Only) (“Base Issue Size”) and with green shoe
option up to 399.96 crores (Rupees Ninety-Nine Crores And Ninety-Six
Lakhs Only) (“Green Shoe Option”) for an amount aggregating up to 199.99
crore (Rupees One Hundred Ninety Nine Crore and Ninety Nine Lakhs Only)
(“Issue™)

Fixed Coupon

[e]

[e]

15 (Fifteen) NCDs of face value of X 70,000 each aggregating to X 10,50,000/-
(i.e. 15 NCD comprising of 15 STRPP A, 15 STRPP B, 15 STRPP C, 15
STRPP D, 15 STRPP E, 15 STRPP F and 15 STRPP G of face value of X
10,000 (Rupees Ten Thousand each) and in multiples of 1 (One) NCD,
thereafter.

Closed bidding on the NSE EBP Platform in line with the NSE EBP
Guidelines

Uniform yield basis in line with the NSE EBP Guidelines

Settlement of the Issue will be done through the clearing corporation of NSE
being National Securities Clearing Corporation Limited and the account
details are given in the section on ‘Allocation and Settlement’ of the
Placement Memorandum

The process of pay-in of funds by investors and pay-out to Issuer will be
done on T+[e] day, where T is the Issue Closing Date

Only the Arrangers mapped by the Issuer on the NSE EBP Platform shall be entitled to bid on behalf of Eligible
Investors in the capacity of an arranger. An arranger can bid, on behalf of multiple participants, subject to the
limits for each participant in accordance with SEBI Master Circular.

The Arrangers are allowed to bid on a proprietary, client and consolidated basis. At the time of bidding, the
Arrangers are required to disclose the following details to the NSE EBP Platform:

Whether the bid is proprietary bid or is being entered on behalf of an Eligible Investor or is a consolidated bid,
i.e., an aggregate bid consisting of proprietary bid and bid(s) on behalf of Eligible Investors.

For consolidated bids, the Arrangers shall disclose breakup between proprietary bid and bid(s) made on behalf of

Eligible Investors.

For bids entered on behalf of Eligible Investors, the Arrangers shall disclose the following:

a. Names of such Eligible Investors;

b. Category of the Eligible Investors (i.e. QIB or non-QIB); and

¢. Quantum of bid of each Eligible Investor

Provided that the Arrangers shall not be allowed to bid on behalf of any Eligible Investor if the bid amount for a
series of the Debentures exceeds 5% (five percent) of base issue size of the Debentures or X 100 Crores, whichever
is lower (or such revised limits as may be specified in the SEBI EBP Guidelines from time to time).
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iv. Modification or cancellation of the bids

Modification or cancellation of the bids shall be allowed i.e. bidder can cancel or modify the bids made in an issue,
subject to the following:

a. such cancellation/ modification in the bids can be made only during the bidding period;
b. no cancellation of bids shall be permitted in the last 10 minutes of the bidding period; and
c. in the last 10 minutes of the bidding period, only revision allowed would be for:

i. downward revision of coupon/ spread or upward modification of price; and/ or
ii. Upward revision in terms of the bid size.

NSE reserves the right to cancel any bids placed by the Bidder or any transaction, if found in contravention of
applicable law, or when requested/directed by any competent legal authority(ies), or if found that occurrence of
material events have bearing on the performance/operations of the Issuer or an informed appraisal of the
status/position of the Issuer by Bidder/it’s client.

After the end of the bidding window, the Issuer has the option to:
a. Withdraw the Issue; or
b. Accept the Issue

In case the Issuer does not accept or withdraws the issue before the specified deadline, then the issue will be
withdrawn by the system as per the NSE EBP guidelines.

v. Allocation and Settlement:

The allotment of valid applications received on the latest by the time of close of bidding window shall be done on
‘uniform yield allotment’ basis in the following manner:

a. all bids shall be arranged in accordance with “yield time priority” basis and the allotment shall be done at
the cut-off rate determined in the bidding process. The allotment and settlement value shall be based on the
face value.

b. where two or more bids have the same yield coupon and time, then allotment shall be done on “pro-rata”
basis.

Post completion of the bidding process and closure of the Issue, the Issuer will accept and upload the provisional
allocation on the NSE-EBP Platform. Post receipt of investor details, the Issuer may freeze the allocation on the
NSE EBP Platform.

Eligible Investors whose bids have been accepted by the Issuer (“Successful Bidders”) shall make pay-in of
subscription monies in respect of the Bonds towards the allocation made to them, into the bank account of NSE
Clearing Limited, on the Pay-In Date and before the pay-in cut-off time in accordance with the NSE and SEBI
EBP Guidelines, the details of which will be displayed on NSE EBP Platform.

The fund pay-in by the successful bidders will be made only from the bank account(s), which have been
provided/updated on the NSE EBP Platform. All transfers/RTGS must be made payable to the designated bank
accounts of NSE Clearing Limited, details of which accounts are as set out below:

Beneficiary Name NSE Clearing Limited
Clearing House Bank HDFC Bank Ltd
IFSC HDFC0000060

Bank account number Will be available on NSE EBP Platform post bidding and will be
shared on mail post allocation for making the payment

It may be noted that payment by any other means shall not be accepted. The Issuer assumes no responsibility for
any delayed receipts / non-receipt of RTGS payments or any applications lost in mail or in transit or any failure of
electronic fund transfer.

Any amount received from third party accounts or from accounts not specified in the EBP may lead to cancellation
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of bid and no allotment will be made against such payments and the funds shall be refunded. Further, pay-in
received from any other bank account may consequently lead to debarment of the bidder from accessing the NSE
EBP Platform for 30 (thirty) days or as may be provided under NSE EBP Guidelines.

Upon the transfer of funds into the aforesaid account of NSE Clearing Limited by the Successful Bidders, the
Issuer shall confirm its decision to proceed with the allotment of the Bonds in favor of the Successful Bidders to
the clearing corporation(s), Depository(ies), Registrar and the NSE EBP Platform. The Issuer shall initiate the
requisite corporate action for allotment of Debentures and credit of allocated Debentures into the relevant demats
account of the Successful Bidders through the Registrar. The Registrar shall provide corporate action file along
with all requisite documents to the Depositories and intimate the NSE EBP of the aforesaid actions.

Upon the Depositories confirming the allotment of the Bonds and the credit of allocated Debentures into the demat
account of the Successful Bidders to NSE EBP, the subscription monies in respect of the Bonds from the aforesaid
account of the clearing corporation shall be released into the Issue Proceeds Account, as intimated by the Issuer to
NSE EBP in accordance with applicable regulations/notifications and guidelines issued by SEBI from time to time.
The details of the Issuer’s Issue Proceeds Account are as provided herein below:

Beneficiary Name
Bank Account No.

IFSC Code
Bank Name
Branch Address

It must be noted that all pay-in obligations need to be fulfilled in totality. Partial fund receipt against any given
obligation will be treated as a default, and debarment penalties may be applicable as specified by the NSE and
SEBI EBP Guidelines.

Upon final allocation by the Issuer, the Issuer shall disclose the Issue Size, price quoted during bidding, ISIN,
number of successful bidders, category of the successful bidder(s), etc., in accordance with the SEBI Master
Circular and SEBI & NSE EBP Guidelines. The NSE EBP platform shall upload such data, as provided by the
Issuer, on its website to make it available to the eligible participants.

All benefits relating to Debentures will be available to the Investors from the Deemed Date of Allotment. The
actual allotment of Debentures may take place on a date other than the Deemed Date of Allotment. In case if the
issue closing date of Debentures is changed (preponed/ postponed), the Deemed Date of Allotment of Debentures
may also be changed (preponed/ postponed) by the Issuer.

Application Forms

Applications for the Bonds must be made in the Application Form and must be completed in block letters in
English by the Eligible Investors. Application Forms must be accompanied by payment details. The full amount
of the Face Value/ Issue Price allotted has to be paid along with the delivery of the fully completed and executed
Application Form together with other applicable documents described below. Application Forms should be duly
completed in all respects. The name of the Applicant’s bank, type of account and account number must be duly
filled by the Applicant. All Application Forms duly completed should be scanned clearly and emailed to the Issuer
along with all the relevant documents on or before the Pay-In Date and forthwith followed by the original
Application Form shall be submitted at the Head Office of the Issuer which is located at Second Floor, C Block,
Maurya Lok, Dakbanglow, Patna- 800 001 but no later than 10 (ten) days from the Issue Closing Date. The Issuer
will not be responsible in any manner for any delayed receipts / non-receipt of Application Forms for any reason
whatsoever.

Documents to be provided by successful bidders:

Investors need to submit the certified true copies of the following documents, along-with the application form, as
applicable:

a.  Articles and Memorandum of Association/ Constitution/ Bye-laws;

b.  Board Resolution authorizing the investment and containing operating instructions;

c.  Power of Attorney/ relevant resolution/authority to make application;

d.  Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate authority;
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and
e.  Copy of Permanent Account Number Card (“PAN Card”) issued by the Income Tax Department.

Withdrawal of Issue

The Issuer may, at its discretion, withdraw the issue process on the conditions set out under the NSE EBP
Guidelines; provided that the Issuer shall accept or withdraw the issue on the NSE EBP Platform in accordance
with NSE EBP Guidelines as prevailing on the date of the bid. If the Issuer has withdrawn the Issue, and the cut-
off yield of the Issue is higher than the estimated cut-off yield disclosed to the NSE EBP Platform, the estimated
cut-off yield shall be mandatorily disclosed by the NSE EBP Platform to the Eligible Investors. The expression
‘estimated cut off yield’ means yield so estimated by the Issuer, prior to opening of issue on the NSE EBP Platform.
The disclosure of estimated cut off yield by NSE EBP Platform to the Eligible Investors, pursuant to closure of
the Issue, shall be at the discretion of the Issuer.

Continuous Listing Conditions

The Issuer shall comply with the conditions of listing specified in Schedule V of the SEBI Municipal Debt
Regulations including continuous disclosure and other requirements as specified by SEBI from time to time
including the SEBI Circular dated June 19, 2017 and bearing reference no. CIR/MD/DF1/60/2017 read with the
SEBI Circular date November 13, 2019 bearing reference no. SEBI/HO/DDHS/CIR/P/134/2019 and as amended
from time to time, the applicable provisions of the SEBI Master Circular, SEBI Debenture Trustee Master Circular.

The Issuer shall comply with the provisions of Chapter VI of the SEBI Municipal Debt Regulations including the
provisions in relation to continuous listing conditions; accounting and audit; and trading and reporting of municipal
debt securities.

Trading and reporting of municipal debt securities

The information in respect of the Issue such as Issuer details, Bond details, Ratings, rating migration, coupon,
buyback etc. shall be reported to a common database as may be required and specified by SEBI.

Fictitious Application

Any person who makes, in fictitious name, any application to the Issuer for acquiring, or subscribing to, the Bonds,
or otherwise induces the Issuer to allot, register any transfer of Bonds therein to him or any other person in a
fictitious name, shall be punishable as per provisions of extant laws.

Procedure for Applying for Dematerialised Facility

The applicant must have at least one beneficiary account with any of the DP’s of NSDL/ CDSL prior to making
the application.

The applicant must necessarily fill in the details (including the beneficiary account number and DP - ID) appearing
in the Application Form under the heading “Details for Issue of Debentures in Electronic/ Dematerialised Form”.

Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary account(s) with the
DP.

For subscribing to the Debentures, names in the Application Form should be identical to those appearing in the
details in the Depository. In case of joint holders, the names should necessarily be in the same sequence as they
appear in the account details maintained with the DP.

If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form” in the Application Form, it will be deemed to be an incomplete application and
the same may be held liable for rejection at the sole discretion of the Issuer.

For allotment of Debentures, the address, nomination details and other details of the applicant as registered with

his/her DP shall be used for all correspondence with the applicant. The applicant is therefore responsible for the

correctness of his/her demographic details given in the Application Form vis-a-vis those with his/her DP. In case
134



Xil.

xiil.

X1V.

XV.

the information is incorrect or insufficient, the Issuer would not be liable for the losses, if any.

The redemption amount or other benefits would be paid to those Debenture Holders whose names appear on the
list of beneficial owners maintained by the R&T Agent as at the end of the Record Date. In case of those
Debentures for which the beneficial owner is not identified in the records of the R&T Agent as on the Record
Date, the Issuer would keep in abeyance the payment of the redemption amount or other benefits, until such time
that the beneficial owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the redemption
amount and benefits will be paid to the beneficiaries, as identified.

Depository Arrangements

The Issuer has appointed Purva Sharegistry (India) Private Limited as the Registrar to the present Bond Issue. The
Issuer has entered into necessary depository arrangements with NSDL and CDSL for dematerialization of the
Bonds offered under the present Issue, in accordance with the Depositories Act, 1996 and regulations made there
under. In this context, the Issuer has entered into two tripartite agreements as under:

i. Tripartite Agreement between the Issuer, National Securities Depository Limited (“NSDL”) and the Registrar
for dematerialization of the Bonds offered under the present Issue.

ii. Tripartite Agreement between the Issuer, Central Depository Services (India) Limited and the Registrar for
dematerialization of the Bonds offered under the present Issue.

The NCDs under this Issue will be allotted and transferred in dematerialized form only. However, as per the
provisions of the Depositories Act, Investors have an option to hold the Bonds in physical form and deal with the
same as per the provisions of Depositories Act, 1996 as amended from time to time.

List of Beneficiaries

The Issuer shall request the Depository(ies) to provide a list of beneficiaries as at the end of each Record Date.
This shall be the list which will be used for payment or repayment of redemption monies.

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the names
and specimen signature(s) of all the authorised signatories of the investor and the tax exemption
certificate/document of the investor, if any, must be lodged along with the submission of the completed
Application Form. Further modifications/additions in the power of attorney or authority should be notified to the
Issuer or to its agents or to such other person(s) at such other address(es) as may be specified by the Issuer from
time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a certified true
copy thereof along with the memorandum and articles of association and/or bye-laws along with other
constitutional documents must be attached to the Application Form at the time of making the application, failing
which, the Issuer reserves the full, unqualified and absolute right to accept or reject any application in whole or in
part and in either case without assigning any reason thereto. Names and specimen signatures of all the authorised
signatories must also be lodged along with the submission of the completed Application Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be made in respect
of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and such applications will
not be treated as multiple application, provided that the application made by the asset management
company/trustee/custodian clearly indicated their intention as to the scheme for which the application has been
made.

The application forms duly filled shall clearly indicate the name of the concerned scheme for which application is
being made and must be accompanied by certified true copies of:

i.  SEBI registration certificate;
ii.  Resolution authorising investment and containing operating instructions; and
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ili.  Specimen signature of authorised signatories.
Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and the magnetic
ink character reader code of the bank for the purpose of availing direct credit of redemption amount and all other
amounts payable to the Debenture Holder(s).

Mode of Payment

Applicants shall make remittance of application money by way of electronic transfer of funds through
RTGS/electronic fund mechanism for credit by the pay-in time in the bank account of the National Securities
Clearing Corporation Limited appearing on the EBP platform of NSE in accordance with the timelines set out in
the NSE EBP Guidelines and the relevant rules and regulations specified by SEBI in this regard.

Credit of Bonds

The allotment of Bonds will be in terms of the timelines stipulated under SEBI Master Circular No.
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025, as amended from time to time.
The Bonds will be credited in dematerialized form within 2 (two) Working Days from the closure of the Issue.

Refunds

As per the provisions of the SEBI Municipal Debt Regulations, in case the Issuer fails to obtain listing or trading
permission from NSE where the Bonds are proposed to be listed, it shall refund the entire monies received within
seven days of receipt of intimation from NSE rejecting the application for listing of Bonds, and if any such money
is not repaid after the Issuer becomes liable to repay it, the Issuer shall be liable to repay that money with interest
at the rate of 15% (fifteen percent) per annum till such refund is made.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the application
money relating to the Debentures in respect of which allotments have been made, the registrar shall upon receiving
instructions in relation to the same from the Issuer repay the monies to the extent of such excess, if any.

PAN Number

Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax Act, 2025,
on the Application Form and attach a self-attested copy as evidence. Application forms without PAN will be
considered incomplete and are liable to be rejected.

Alterations to the Issue

The Issuer reserves its sole and absolute right to modify the Issue Opening Date, Issue Closing Date, Pay-In Date
and Deemed Date of Allotment in accordance with the regulatory provisions and EBP Guidelines. In the event of
any change in the Issue Schedule including the Deemed Date of Allotment, the Issuer shall notify the Stock
Exchange about such change. In such a case, recipients of this Disclosure Document shall be intimated the revised
time schedule by the Issuer. In case the Issue Closing Date/ Pay-In Date is/ are changed, the Deemed Date of
Allotment and the Redemption Schedule may also be changed by the Issuer in accordance with the tenure of the
Debentures at its sole and absolute discretion in accordance with the regulatory provisions and EBP Guidelines.

Applications complete in all respects must be submitted before the last date indicated in the issue timetable.

Applications should be for the number of Bonds applied by the Applicant. Applications not completed in the said
manner are liable to be rejected. The name of the applicant’s bank, type of account and account number must be
filled in the Application Form. This is required for the applicant’s own safety, and these details will be printed on
the refund orders and interest/ redemption warrants.

The applicant or in the case of an application in joint names, each of the applicant should mention his/her

Permanent Account Number (PAN) allotted under the Income Tax Act, 2025 or where the same has not been

allotted, the GIR No. and the Income tax Circle/Ward/District. As per the provision of Section 262 of the Income

Tax Act, PAN/GIR No. needs to be mentioned on the TDS certificates. Hence, the investor should mention his
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PAN/GIR No. Application Forms without this information will be considered incomplete and are liable to be
rejected.

All applicants are requested to tick the relevant column “Category of Investor” in the Application Form. Public/
Private/ Religious/ Charitable Trusts, Provident Funds and Other Superannuation Trusts and other investors
requiring “approved security” status for making investments.

For further instructions about how to make an application for applying for the Bonds and procedure for remittance
of application money, please refer to the Application Form.

Issue of Bond Certificate(s)

The Bonds since issued in electronic (dematerialized) form, will be governed as per the provisions of The
Depository Act, 1996, Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018,
rules notified by NSDL/ CDSL from time to time and other applicable laws and rules notified in respect thereof.
The Bonds shall be allotted in dematerialized form only.

Market Lot

The market lot for the purpose of bidding on the NSE EBP platform will be one bond (“Market Lot”). Since the
Bonds are being issued only in dematerialized form, the odd lots will not arise either at the time of issuance or at
the time of transfer of Bonds.

Trading of Bonds

The marketable lot the trading lot shall be 1 (one) STRPP forming part of any NCD, pursuant to which 1 STRPP
of any NCD bearing individual ISIN will be tradable by the NCD Holders.

Trading of STRPPs would be permitted in demat mode only in standard denomination of Rs. 10,000 and such
trades shall be cleared and settled in recognized stock exchange(s) subject to conditions specified by SEBI. In case
of trading in Bonds which has been made over the counter, the trades shall be reported on a recognized stock
exchange having a nationwide trading terminal or such other platform as may be specified by SEBI.

Please note that in case of Maturity Date of any STRPP, the trading in the respective STRPP shall remain
suspended between the Record Date and the Maturity Date.

Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely. The Debenture(s) shall be transferred and/or transmitted in accordance
with the applicable provisions of the Act and other applicable laws. Attention of the investors is drawn to para
11(1) “Eligible Investors” of this Section on page no. 130 of this Preliminary Placement Memorandum. The NCDs
under this Issue will be allotted and transferred in dematerialized form only. However, as per the provisions of the
Depositories Act, investors have an option to hold the Bonds in physical form and deal with the same as per the
provisions of Depositories Act, 1996 as amended from time to time. The Debentures held in dematerialised form
shall be transferred subject to and in accordance with the rules/procedures as prescribed by NSDL/CDSL and the
relevant DPs of the transferor or the transferee and any other applicable laws and rules notified in respect thereof.
The transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the absence
of the same, amounts due will be paid/redemption will be made to the person, whose name appears in the register
of debenture holders maintained by the R&T Agent as at the end of the Record Date, under all circumstances. In
cases where the transfer formalities have not been completed by the transferor, claims, if any, by the transferees
would need to be settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer
of securities held in dematerialised form shall be followed for transfer of these Debentures held in dematerialised
form. The seller should give delivery instructions containing details of the buyer’s DP account to his DP.

Debentures held in Dematerialised Form

The NCDs under this Issue will be allotted and transferred in dematerialized form only. However, as per the

provisions of the Depositories Act, investors shall have an option to hold the Bonds in physical form and deal with

the same as per the provisions of Depositories Act, 1996 as amended from time to time. For the Debentures held

in dematerialised form, no action is required on the part of the Debenture Holder(s) for redemption purposes and
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the redemption proceeds will be paid by cheque/ ECS/ NEFT/ fund transfer/ RTGS to those Debenture Holder(s)
whose names appear on the register of debenture holders maintained by the R&T Agent as at the end of the Record
Date. All such Debentures will be simultaneously redeemed through appropriate debit corporate action. If
permitted, the Issuer may transfer payments required to be made in any relation by electronic fund transfer/ RTGS
to the bank account of the Debenture Holder(s) for redemption payments.

Sharing of Information

The Issuer may use, share or part with any financial or other information about the Debenture Holder(s) available
with the Issuer, its affiliates, and other banks, financial institutions, credit bureaus, agencies with statutory bodies,
regulators, etc., as may be required without prejudice to the interests of the Bond Holders and subject to Applicable
Law.

Modification of Debentures

Any amendment to the terms and conditions of the Debentures or the Transaction Documents will require the
consent of the Debenture Trustee and Majority Debenture Holders, either by providing their express consent in
writing / via email or by way of a resolution at a duly convened meeting of the Debenture Holders in accordance
with applicable SEBI regulations.

Right to accept or reject applications

The Issuer reserves its full, unqualified and absolute right to accept or reject any application for subscription to
the Debentures, in part or in full, without assigning any reason thereof, in accordance with the regulatory provisions
and EBP Guidelines. The rejected applicants will be intimated along with the refund warrant, if applicable, to be
sent. No interest shall be payable on any application money. Application would be liable to be rejected on one or
more technical grounds, including but not restricted to:

a.  Number of debt security applied for is less than the minimum application size;

b.  Bank account details not given;

c.  Details for issue of Debt Securities in electronic/ dematerialized form not given;

d. PAN/GIR and IT Circle/Ward/District not given;

e. In case of applications under Power of Attorney by limited companies, corporate bodies, trusts, etc. relevant
documents not submitted; and

f.  Inthe event, if any Debt Securities applied for are not allotted in full, the excess application monies of such

Debt Securities will be refunded, as may be permitted.
Trustee for the Debentures

The Issuer has appointed Vistra (ITCL) India Limited to act as the trustee for the Debenture Holder(s). The Issuer
and the Debenture Trustee have executed a Debenture Trustee Agreement dated August 12, 2026 and also intend
to enter into the debenture trust deed within the prescribed timelines, inter alia, specifying the powers, authorities
and obligations of the Debenture Trustee and the Issuer. The Debenture Holder(s) shall, without further act or
deed, be deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or authorized
officials to do all such acts, deeds, matters and things in respect of or relating to the Debentures as the Debenture
Trustee may in its absolute discretion deem necessary or require to be done in the interest of the Debenture
Holder(s). The Debenture Trustee will protect the interest of the Debenture Holder(s) in regard to timely payment
of Coupon and repayment of principal and they will take necessary action, subject to and in accordance with the
debenture trust deed, at the cost of the Issuer. The Issuer shall not utilize the proceeds of the Issue till the debenture
trust deed is executed. The Debenture Trust Deed shall more specifically set out rights and remedies of the
Debenture Holders and the manner of enforcement thereof. The Debenture Trustee shall carry out its duties and
perform its functions in terms of the SEBI Debt Listing Regulations, the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, the Debenture Trust Deed and the PPM/PM, with due care, diligence and
loyalty. The debenture trustee shall monitor the Escrow Account and shall ensure disclosure of all material events
on an ongoing basis. The Debenture Trustee shall supervise the implementation of the obligations cast in terms of
provisions of the SEBI Debt Listing Regulations.

Interest on Application Money

Not Applicable.
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XXXV.

XXXVI.

XXXVil.

XXXVIil.

XXXIX.

Interest on the Bonds

The face value of the Bonds outstanding shall carry interest at the coupon rate from Deemed Date of Allotment
and the coupon rate & frequency of payment (subject to deduction of income tax under the provisions of the
Income Tax Act, 2025, or any other statutory modification or re-enactment thereof, as applicable) are mentioned
in the summary term sheet.

The interest payment shall be made through electronic mode to the Bondholders whose names appear on the list
of Beneficial Owners given by the Depositories to the Registrar as on the record date fixed by Issuer in the bank
account which is linked to the demat of the Bondholder. However, in absence of complete bank details i.e.,
correct/updated bank account number, IFSC/RTGS code /NEFT code etc., Issuer shall be required to make
payment through cheque/DDs on the due date. Interest or other benefits with respect to the Bonds would be paid
to those Bondholders whose names appear on the list of Beneficial Owners given by the Depositories to the
Registrar as on the Record Date.

Computation of Interest

Interest for each of the interest periods shall be computed as per Actual/ Actual day count convention on the face
value amount of Bonds outstanding at the respective Coupon Rate rounded off to the nearest Rupee. Where the
interest period (start date to end date) includes February 29 (leap year), interest shall be computed on 366 days-a-
year basis, on the face value amount of Bonds outstanding.

Record Date

The ‘Record Date’ for the Bonds shall be 15 days prior to each Coupon Payment Date and Redemption Date. In case of
redemption of Bonds, the trading in the Bonds shall remain suspended between the Record Date and the Redemption
Date. Interest payment and principal repayment shall be made to the person whose name appears as beneficiary with the
Depositories as on Record Date. In the event of the Issuer not receiving any notice of transfer at least 15 days before the
respective Coupon Payment Date and Redemption Date, the transferees for the Bonds shall not have any claim against
the Issuer in respect of amount so paid to the registered Bondholders.

Put & Call Option

Neither the Bondholder(s) shall have any right to exercise Put Option nor the Issuer shall have right to exercise
Call Option to redeem the Bonds, in whole or in part, prior to the respective Redemption Date.

Redemption

The face value of the Bonds shall be redeemed at par, on the respective Redemption Date. The Bonds will not
carry any obligation, for interest or otherwise, after the Redemption. The Bonds shall be taken as discharged on
payment of the redemption amount by the Issuer to the registered Bondholders whose name appears in the Register
of Bondholders on the Record Date. Such payment will be a legal discharge of the liability of the Issuer towards
the Bondholders.

In case the Redemption Date of any STRPP falls on a day which is not a Working Day, the payment due shall be
made on the immediately preceding Working Day along with interest accrued on such STRPP, in accordance with
the provisions of Chapter III of the SEBI Master Circular.

Roll Over

Roll-Over of Municipal Bonds issued - If any, will be made only in accordance with the provisions of Regulation 21 of the
SEBI Municipal Debt Regulations.

Buy-back

The Issuer may provide an option to buy-back the Bonds from the Bondholders, in the manner as may be specified by SEBI
from time to time, at a value which shall not be less than the face value of the Bonds.
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xlv.

Additional Covenants

Default in Payment: In case of default in payment of interest and/or principal redemption on the due dates, the Issuer shall
pay an additional interest at the rate of 2% p.a. over the respective Coupon Rates of the Bonds for the defaulting period.
For further details, please refer to the Section XIV titled “Term Sheet” beginning on page no. 189 of this Preliminary
Placement Memorandum

Settlement/ Payment on redemption

Payment of interest and repayment of principal shall be made by way of cheque(s)/ warrant(s)/demand
draft(s)/credit through direct credit/ NECS/RTGS/NEFT mechanism in the name of the Bondholders whose name
appear on the List of Beneficial Owners given by Depository to the Issuer as on the Record Date.

The Bonds shall be taken as discharged on payment of the redemption amount by the Issuer on the Redemption to
the list of Beneficial Owners as provided by NSDL/CDSL as on Record Date. Such payment will be a legal
discharge of the liability of the Issuer towards the Bondholders. On such payment being made, the Issuer shall
inform NSDL/CDSL/Depository Participant and accordingly the account of the Bondholders with NSDL/CDSL
shall be adjusted.

The Issuer’s liability to the Bondholders towards all their rights including for payment or otherwise shall cease
and stand extinguished after the redemption of Bonds, except in case of delay or non-credit of funds into the
accounts of the Beneficial Owners. Further the Issuer will not be liable to pay any interest or compensation from
after the Redemption of Bonds. On the Issuer’s crediting the amount to the Beneficiary(ies) in respect of the Bonds,
the liability of the Issuer shall stand extinguished, except in case of delay or non-credit of funds into the accounts
of the Beneficial Owners.

List of Beneficial Owners

The Issuer shall request the Depository to provide a list of Beneficial Owners as at the end of the Record Date.
This shall be the list, which shall be considered for payment of interest or repayment of principal amount, as the
case may be.

Succession

In the event of the demise of the sole/first holder of the Bond(s) or the last survivor, in case of joint holders for the
time being, the Issuer shall recognize the executor or administrator of the deceased Bondholder, or the holder of
succession certificate or other legal representative as having title to the Bond(s), the Issuer shall not be bound to
recognize such executor or administrator, unless such executor or administrator obtains probate, wherever it is
necessary, or letter of administration or such holder is the holder of succession certificate or other legal
representation, as the case may be, from a Court in India having jurisdiction over the matter. The Issuer may,
where it thinks fit or take into consideration any other documentary evidence for this purpose, in accordance with
the Applicable Law.

Where a non-resident Indian becomes entitled to the Bond by way of succession, the following steps have to be
complied:

a) Documentary evidence to be submitted to the Legacy Cell of the RBI to the effect that the Bond was acquired by
the NRI as part of the legacy left by the deceased holder.

b) Proof that the NRI is an Indian National or is of Indian origin.

¢) Such holding by the NRI will be on a non-repatriation basis.

Force Majeure

The Issuer reserves the right to withdraw the issue prior to the Issue Closing Date in the event of any unforeseen
development adversely affecting the economic and regulatory environment in accordance with the regulatory
provisions and EBP Guidelines.

Acknowledgements

Merchant Banker/Arranger to the Issue receiving the duly completed Application Form will acknowledge receipt of
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the application. No separate receipts will be issued for the application money.
Signatures

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by
an authorized official of a Bank or by a Magistrate/ Notary Public under his/her official seal.

Nomination Facility

Nomination facility will be provided to the Bondholders if provided under applicable law and in a manner provided
under the applicable law.

Right of Bondholder(s)

Though the Corporation does not have any shareholders, it is clarified that at any point of time a bondholder is not
a shareholder. The Bondholders will not be entitled to any other rights and privilege of shareholders other than
those available to them under statutory requirements. The principal amount and interest on the Bonds will be paid
to the registered Bondholders only, and in case of Joint holders, to the one whose name stands first. Besides, the
Bonds shall be subject to the terms of this PPM and other terms and conditions as may be incorporated in the
Transaction Documents that may be executed in respect of these Bonds.

Modification of Rights

The rights, privileges, terms and conditions attached to the Bonds may be varied, modified or abrogated in
accordance with Applicable Law and with the consent, in writing, of the Debenture Trustee and also the consent
those holders of the Bonds who hold at least three fourth of the outstanding amount of the Bonds or with the
sanction accorded pursuant to a resolution passed at a meeting of the Bondholders.

Notices

All notices required to be given by the Issuer or by the Trustee to the Bondholders shall be deemed to have been
given if sent by registered post/speed or through email or other electronic media to the of Bondholders or as
allowed under the applicable law.

Joint-Holders

Notwithstanding anything in Section 45 of the Indian Contract Act, 1872, when any debenture issued under the
Act is payable to two or more persons jointly and either or any of them dies, the debenture shall be payable to the
survivor or survivors of those persons.

Notwithstanding anything in Section 45 of the Indian Contract Act, 1872, when two or more persons are joint holders
of any debenture issued under the Act, any one of those persons may give an effectual receipt for any interest or divided
payable in respect of such debenture unless notice to the contrary has been given to the Commissioner by other holders.

Disputes & Governing Law

The Bonds are governed by and shall be construed in accordance with the existing laws of India. Any dispute
arising thereof shall be subject to the jurisdiction of the competent courts of Patna, Bihar India. However, in
relation to the Issue Proceeds Agreement the parties shall submit to the exclusive jurisdiction of Courts and
Tribunals in Mumbai.

Procedure for deciding and adjusting payment dates.

If the date of payment of coupon/redemption of principal does not fall on a Working Day, the payment of
coupon/principal shall be made in accordance with SEBI Master Circular dated October 15, 2025 bearing reference
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137, as amended from time to time and detailed in the Term
Sheet on page 193 of this PPM.

If the coupon payment date falls on a Sunday or a holiday, the coupon payment shall be made on the next Business
day. The dates of the future payments would continue to be as per the schedule originally stipulated in the
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Placement Memorandum/ Term Sheet in line with applicable guidelines/ regulations/ circulars as issued by SEBI
from time to time.

If the redemption/maturity date of a STRPP falls on a Sunday or a holiday, the redemption proceeds shall be paid
on the previous working day. In such case, along with the redemption proceeds, the coupon accrued on such
STRPP shall also be paid on the previous working day as per the cash flows provided under Annexure — V
“Illustration of Bond Cash Flow” of Placement Memorandum.

If a leap year (i.e. February 29) falls during the tenor of the bonds, then the number of days shall be reckoned as
366 days (actual/ actual day count convention) for the entire year, irrespective of whether the interest is payable
annually, half yearly, quarterly or monthly.

For the purpose of clarification, the payment of interest/redemption shall be made only as per the cash flows
provided under Annexure — V “Illustration of Bond Cash Flow” of the Placement Memorandum.

In the event the Record Date falls on a day which is not a Business Day, the immediately preceding Business Day
will be considered as the Record Date. The interest/redemption payments shall be made only on the days when the
commercial banks are open for business in Patna, Bihar.

liv. Details of change in terms and conditions of municipal debt securities issued in past 5 years (i.e., Change in
coupon, maturity, call/put option etc.)

NIL, as the Issuer has not issued any municipal debt securities in past 5 years.
lv. Terms of payments and procedure and time schedule for allotment and issue certificates/demat credit

The allocation to the applicants and/or rejections of the applications shall be made in compliance with the
provisions prescribed by SEBI and NSE being electronic book provider (EBP) platform. However, in case of
successful accepted applications the Deemed Date of Allotment would be the Pay-In Date itself.

lvi. Details of Escrow Payment Mechanism for the repayment of the Interest/Principal.

The Bonds are backed by a structured payment mechanism to ensure timely payment of interest and principal.
Please refer to Annexure I Structured Payment Mechanism on page no. A-1 of this PPM.

lvii. Permission to use Issuer Details

The Online Bond Platform Providers registered with the stock exchanges (“OBPPs” only for offering NCDs in the
secondary markets), shall be permitted to use the Issuer’s name, logo, and relevant Issue details in advertisements,
or promotional and marketing materials for the purpose of marketing and promoting the NCDs on their websites,
mobile applications, or other digital platforms. It is the responsibility of Issuer to ensure compliance with
Applicable Laws and further ensure that the same does not constitute an offer to the public.

12. Disclosures in accordance with SEBI Master Circular for Debenture Trustees bearing reference number
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025

Terms and Conditions of Debenture Trustee Agreement
i. Fees charged by Debenture Trustee

The Debenture Trustee has agreed for an annual service fee of Rs. 70,000/- (excluding, the applicable taxes) for
the services as per the terms of the offer bearing reference no.7491, dated May 05, 2026.

ii. Terms of carrying out Due Diligence

a. As per the SEBI Debenture Trustee Master Circular, as amended and/ or supplemented from time to time, the
Debenture Trustee is required to exercise independent due diligence to ensure that the assets of the Issuer are
sufficient to discharge the interest and principal amount with respect to the debt securities of the Issuer at all
times. Accordingly, the Debenture Trustee shall exercise due diligence as per the following process, for which
the Issuer has consented to.
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b. The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry out requisite
diligence to verify the status of encumbrance and valuation of the assets and whether all permissions or
consents (if any) as may be required to create the security as stipulated in the placement memorandum and
other applicable laws has been obtained. For the purpose of carrying out the due diligence as required in terms
of the Relevant Laws, the Debenture Trustee, either through itself or its agents /advisors/consultants, shall
have the power to examine the books of account of the Issuer and to have the Issuer’s assets inspected by its
officers and/or external auditors/valuers/consultants/lawyers/technical experts/management consultants
appointed by the Debenture Trustee.

c¢) The Issuer shall provide all assistance to the Debenture Trustee to enable verification from any authority as may
be relevant, where the assets and/or encumbrances in relation to the assets of the Issuer or any third-party
security provider are registered / disclosed.

d) Without prejudice to the aforesaid, the Issuer shall ensure that it provides and procures all information,
representations, confirmations, and disclosures as may be required at the sole discretion of the Debenture
Trustee to carry out the requisite diligence in connection with the issuance and allotment of the Debentures, in
accordance with the Relevant Laws.

In addition to the above terms of carrying out the due diligence, the Debenture Trustee Agreement provides
for, inter alia, the following terms and conditions:

e The Issuer undertakes to promptly furnish all and any information as may be required by the Debenture
Trustee in terms of the SEBI ILMDS Regulations and the Debenture Trust Deed on a regular basis,
including without limitation the documents, as may be applicable;

e The Debenture Trustee does not have the obligations of a borrower or a principal debtor or a guarantor as
to the monies paid/invested by investors for the Bonds.

The Debenture Trustee shall have the power to independently appoint intermediaries, valuers, chartered
accountant firms, practicing company secretaries, consultants, lawyers and other entities in order to assist in
the diligence by the Debenture Trustee. All costs, charges, fees and expenses that are associated with and
incurred in relation to the diligence as well as preparation of the reports/certificates/documentation, including
all out-of-pocket expenses towards legal or inspection costs, travelling and other costs, shall be solely borne
by the Issuer.

The Debenture Trustee shall obtain any certificate as may be required from an empaneled agency as a part of
due diligence.

Pursuant to the Regulation 13 of the SEBI Debenture Trustee Regulations and other applicable rules and
regulations, the Issuer undertakes to comply with all regulations, guidelines of other regulatory authorities in
respect of allotment of debentures/bonds till redemption. The time limit within which the Security for
debentures/bonds shall be created or the agreement shall be executed in accordance with provisions as
prescribed by any regulatory authority as applicable.

The Debenture Trustee shall perform its duties and obligations with due care, diligence and in the best interest
of the Debenture holders, and exercise its rights and discretions in accordance with the prior written instructions
/ directions from the Debenture Holders in accordance with the terms of the Debenture Trust Deed, and shall
further conduct itself and comply with the provisions of all applicable law (including without limitation, the
Debenture Trustee Regulations, SEBI ILMDS Regulations).

Without prejudice to the aforesaid, the Issuer shall ensure that it provides and procures all information,
representations, confirmations, and disclosures as may be required in the sole discretion of the Debenture
Trustee to carry out the requisite diligence in connection with the issuance and allotment of the Debentures, in
accordance with the relevant laws/ Applicable Law.

Events of Default (including manner of voting/conditions of joining Inter Creditor Agreements)
a. Subject to the terms of the Debenture Trust Deed, the Debenture Trustee, at its discretion may, or if so requested

in writing by the holders of at least three-fourths of the outstanding amount of the Bonds or with the sanction of
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a special resolution, passed at a meeting of the Debenture Holders, (subject to being indemnified and/or secured
by the Debenture Holders to its satisfaction), give notice to the Issuer specifying that the Bonds and/or any
particular options of Bonds, in whole but not in part are and have become due and repayable on such date as may
be specified in such notice inter alia if any of the events listed below occurs. The description below is indicative
and a complete list of events of default including cross defaults, if any, and its consequences will be specified in
the Debenture Trust Deed:

. In accordance with the Chapter X: Breach of Covenants, Default and Remedies of master circular for debenture

trustees numbering SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 for post the occurrence of
a “default”, the consent of the Debenture Holders for entering into an inter-creditor agreement (the “ICA”)/ shall
be sought by the debenture trustee after providing a notice to the investors in the manner stipulated under
applicable law. Further, the meeting of the Bond Holders shall be held within the period stipulated under
applicable law. In case(s) where majority of investors express their consent to enter into the ICA, the debenture
trustee shall enter into the ICA on behalf of the investors upon compliance with the conditions as stipulated in
the abovementioned circular. In case consents are not received for signing the ICA, the debenture trustee shall
take further action, if any, as per the decision taken in the meeting of the investors. The consent of the majority
of investors shall mean the approval of not less than 75% of the investors by value of the outstanding debt and
60% of the investors by number at the ISIN level.

SEBI Master Circular for Debenture Trustees, defines ‘default’ as non-payment of interest or principal amount
in full on the pre-agreed date which shall be recognized at the first instance of delay in the servicing of any
interest or principal on debt.

. It is hereby confirmed, in case of an occurrence of a “default”, the Debenture Trustee shall abide and comply

with the procedures mentioned in the abovementioned circular (SEBI/HO/DDHS-PoD-1/P/CIR/2025/117) dated
August 13, 2025 issued by SEBL

Process of Due Diligence to be carried out by the Debenture Trustee

Due Diligence will be carried out as per SEBI (Debenture Trustees) Regulations, 1993, SEBI ILMDS
Regulations, the SEBI Debenture Trustee Master Circular and circulars issued by SEBI from time to time.

Other Information
The Debenture Trustee confirms that they have undertaken the necessary due diligence in accordance with

Applicable Law, including the SEBI (Debenture Trustees) Regulations, 1993, read with the SEBI Debenture
Trustee Master Circular.

VISTRA (ITCL) INDIA LIMITED HAS FURNISHED TO STOCK EXCHANGE A DUE DILIGENCE
CERTIFICATE DATED AUGUST 12,2026 AS PER THE FORMAT SPECIFIED IN THE SEBI DEBENTURE
TRUSTEE MASTER CIRCULAR WHICH READS AS FOLLOWS:

1.

WE HAVE EXAMINED DOCUMENTS PERTAINING TO THE SAID ISSUE AND OTHER SUCH
RELEVANT DOCUMENTS, REPORTS AND CERTIFICATIONS AS PROVIDED TO US.

ON THE BASIS OF SUCH EXAMINATION AND OF THE DISCUSSIONS WITH THE ISSUER, MEMBERS
OF BOND ISSUE COMMITTEE, ITS DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES AND ON
INDEPENDENT VERIFICATION OF THE VARIOUS RELEVANT DOCUMENTS, REPORTS AND
CERTIFICATIONS, AS PROVIDED TO US, WE CONFIRM THAT:

a) ALL DISCLOSURES MADE IN THE OFFER DOCUMENT WITH RESPECT TO THE DEBT
SECURITIES ARE TRUE, FAIR AND ADEQUATE TO ENABLE THE INVESTORS TO MAKE A
WELL INFORMED DECISION AS TO THE INVESTMENT IN THE PROPOSED ISSUE.

b) ISSUER HAS DISCLOSED ALL COVENANTS PROPOSED TO BE INCLUDED IN DEBENTURE
TRUST DEED (INCLUDING ANY SIDE LETTER, ACCELERATED PAYMENT CLAUSE ETC.),
OFFER DOCUMENT/PLACEMENT MEMORANDUM.

¢) ISSUER HAS GIVEN AN UNDERTAKING THAT THE DEBENTURE TRUST DEED SHALL BE
EXECUTED BEFORE THE FILING OF LISTING APPLICATION
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SECTION-X: FINANCIAL INFORMATION

I. Following details as per the financial statements for past 3 years in tabular format:

To,

EXAMINATION REPORT ON FINANCIAL INFORMATION

Patna Municipal Corporation
Second Floor, C Block, Maurya Lok,
Dakbanglow, Patna- 800 001, Bihar

Dear Sirs,

1.

We have examined the Financial Information comprising the Abridged Balance Sheet, Income and Expenditure
Statements and Cash Flow Statements for the years ended March 31, 2023, March 31, 2024 and March 31, 2025
(“Audited Financial Information”) and for the year ended March 31, 2026 (“Limited Review Financial
Information”) (collectively, the “Financial Information”) of Patna Municipal Corporation (the “Issuer/PMC”)
as annexed to this report for the purpose of inclusion in the Preliminary Placement Memorandum and the Placement
Memorandum to be filed by the Issuer with the Securities and Exchange Board of India (“SEBI”’) and the National
Stock Exchange of India Limited (“Stock Exchange”), where the Debentures are proposed to be listed for private
placement by the Issuer of 28,570 (Twenty Eight Thousand Five Hundred Seventy) rated, listed, taxable, unsecured,
redeemable, non-convertible municipal bonds in the nature of debentures of face value of X 70,000/- each (“Rupees
Seventy Thousand Only”) (“Bonds”/ “NCDs”/ “Debentures”), (comprising of 7 (Seven) separately transferable
and redeemable principal parts (“STRPP”) namely 1 STRPP A of face value of Rs 10,000, 1 STRPP B of face
value of RS 10,000, 1 STRPP C of face value of RS 10,000, 1 STRPP D of face value of RS 10,000, 1 STRPP E
of face value of RS 10,000, 1 STRPP F of face value of RS 10,000 & 1 STRPP G of face value of RS 10,000 for
an amount aggregating up to X 199.99 crores (Rupees One Hundred Ninety Nine Crores Ninety Nine Lakhs Only)
on a Private Placement Basis (“Issue”).

The Financial Information has been prepared by the Management of the Issuer in connection with its proposed
Issue prepared in terms of the requirements of the proposed Issue and prepared in terms of the requirement of:

a) Securities and Exchange Board of India (Issue and Listing of Municipal Debt Securities) Regulations,
2015, as amended from time to time (“Regulations”);

b) Bihar Municipal Accounts Manual;

¢) The Bihar Municipal Act, 2007 (“Act”) and the rules framed thereunder;

d) Accounting Standards for Local Bodies by the Institute of Chartered Accountants of India (“ICAI”),

e) The guidance notes issued from time to time by the Institute of Chartered Accountants of India
(“ICAI”), as amended from time to time (the “Guidance Notes”).

The financial information for FY 2022-2023 and FY 2023-2024 have been sourced from the audited financial
statements of the issuer audited by Manas Dash & Co. pursuant to audit reports issued dated 23™ September 2024
and 30™ June 2025 respectively. Further, the financial information for FY 2024-2025 have been sourced from the
audited financial statements of the issuer audited by us pursuant to audit report dated 19" June, 2026. Further, the
financial information for FY 2025-2026 have been sourced from the Limited Review financial statements of the
issuer, of which limited review has been done by us pursuant to limited review report dated 24 July, 2026

Management Responsibility

2.

The management of the Issuer is responsible for the preparation of the financial statements that gives a true and
fair view of the financial position and financial performance of the Issuer. This responsibility includes the design,
implementation, and maintenance of the internal control relevant to the preparation and presentations of the
financial statements that gives a true and fair view and are free from material mis-statements, whether due to fraud
or error.

Auditor’s Responsibility

3.

We have examined such Financial Information taking into consideration:
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a) The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement
letter dated March 11, 2026 in connection with the proposed Issue of the Debentures by the Issuer;

b) The Guidance Notes. We are required to comply with the ethical requirements of the code of ethics issued by
the ICAI;

c¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Financial Information; and

d) Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the Regulations and the Guidance Notes in connection with the proposed Issue of Debentures.

e) Necessary groupings and regroupings have been made to prepare the Financial Information.

Opinion

4,

Based on our examination and according to the above-mentioned regulations of Bihar Municipal Accounting
Manual, we report that:

The Financial Information comprising the Abridged Balance Sheet, the Income and Expenditure Statements and
Cash Flow Statements for the years ended March 31, 2023, March 31, 2024 and March 31, 2025 (“Audited
Financial Information™) is accurately extracted from the audited financial statements of the Patna Municipal
Corporation and the Financial Information comprising the Abridged Balance Sheet, the Income and Expenditure
Statement and Cash Flow Statement for the year ended March 31, 2026 (“Limited Review Financial
Information”) is accurately extracted from the Limited Review financial statements of the Patna Municipal
Corporation for the financial year ended March 31, 2026.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued nor should this report be construed as a new opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of the report.

Our report is intended solely for use of the purpose set out in first paragraph and in connection with the proposed
issue of Bonds. Our report should not be used, referred to, or distributed for any other purpose except with our prior
consent in writing. We hereby provide our consent for sharing of our report with SEBI, the stock exchange(s) or
any other statutory/ regulatory authority, as may be required, and A. K. Capital Services Limited (being the
Merchant Banker to the Issue) and MV Kini, Law Firm (being the Legal Counsel to the Issue).

For Spark & Associates
Firm Registration No. 005313C

Authorized Signatory

Name: CA Mayank Saklecha
Designation: Partner
Membership No: 423727
UDIN: 26423727KJLGTD5540
Place: Patna

Date: August 12,2026
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ABRIDGED BALANCE SHEET

FINANCIAL YEARS
Particulars 2022-23 2023-24 2024-25 2025-26
Audited Audited Audited Limited Reviewed

LIABILITIES
Reserve and Surplus
Municipal (General) Fund -238.44 -242.56 -99.86 -31.67
Earmarked Funds - - - -
Reserves! 707.49 850.57 1025.98 1125.16
Total 469.04 608.01 926.12 1093.49
Grants, Contributions for specific 1296.98 1442.99 2215.52 1858.71
purposes
Loans
Secured Loans - - - -
Unsecured Loans® 45.18 44.64 44.33 43.99
Total Loans 45.18 44.64 44.33 43.99
Current Liabilities and Provisions
Deposits Received 35.03 37.03 38.39 38.27
Deposit works 1.41 1.41 1.41 1.41
Other Liabilities (Sundry Creditors) 508.56 482.65 260.584 210.11
Provisions - - - -
poa Current Liabilities and 545 521.09 300.38 249.79
TOTAL LIABILITIES 2356.2 2616.72 3486.34 3245.98
ASSETS
Fixed Assets
Gross Block® 953.87 1188.51 1327.42 1465.8
Less: Accumulated Depreciation 309.2 379.48 460.61 549.45
Net Block 644.67 809.02 866.81 916.35
Capital Work-in-Progress 125.03 48.806 73.32 76.17
Total Fixed Assets 769.7 857.82 940.13 992.52
Investments
Investment — General Fund 0.05 0.05 0.06 0.06
Investments — Other Funds 16.16 16.16 16.16 16.16
Total Investments 16.21 16.21 16.22 16.22
Current Assets, Loans and Advances
Stock in Hand (Inventories) 0.63 - - -
Sundry Debtors (Receivables)’
Gross Amount Outstanding 20.41 5.71 113.26 149.49
Less: Accumulated provision against bad
and doubtful Receivables > 143 3376 69.62
INet Amount outstanding 15.31 4.28 57.5 79.87
Prepaid Expenses - - - -
Cash and Bank Balances 732.2 796.21 1341.028 1327.08
Loans, advances and deposits’ 811.92 931.15 1127.99 780.17
Less: Accumulated provision against i ) ) i
Loans Net Amount outstanding
INet Amount outstanding - - - -
TA‘(’ltVa;lﬁ‘e‘:re“t Assets, Loans & 1560.05 1731.63 2526.5 2187.12
Other Assets'® 10.23 11.05 3.48 50.11

Miscellaneous Expenditure (to the extent
not written off)
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TOTAL ASSETS | 23562 | 261672 | 3486.34 3245.98

Notes :

1.
2.

10.

The increase in reserves is on the account of capitalization of grants in fixed assets during the year.

The balance of grants and contribution for specific purposes depends on the grants received and utilized during
the year. In FY 2024-25, the higher amount of grants were received, however the utilization was lower which led
to sharp rise in the closing balance whereas in FY 2025-26, the grants received were lower and spending was
higher leading to reduction in closing balance.

Major portion of outstanding unsecured loans comprise of the loan from State govt. The outstanding unsecured
loan of ¥41,00,41,074 (Principal amount) represents historical financial assistance received from the Government
of Bihar during FY 1993-94 onwards towards salary and establishment expenditure and that no demand for
repayment has been raised by the State Government to date. The balance confirmation from the concerned
Government authority has been requested and is under process.

The sundry creditors have been sharply reduced in FY 2024-25 due to adjustment of Creditor balance of Bihar
State Electricity Board (BSEB) of Rs. 185.52 Cr.

The increase in fixed assets is on account of addition to fixed assets such as roads, building, drainage, public
amenities, etc.

Due to completion of higher amount of capital works during FY 2023-24 which were transferred to fixed assets,
there was a sharp reduction in capital work in progress during FY 2023-24.

The corporation has started recognizing penalties and fines (levied on non-payment of property tax demands) in
the books of accounts from FY 2024-25 onwards, which is the main reason for sudden rise in Sundry Debtors
(Receivables) from FY 2024-25 onwards.

Cash and bank balance has sharply increased in FY 2024-25 mainly due to increase in grants received and
increased tax revenues.

Prior to FY 2025-26, the advances provided to the other Government Departments such as BUIDCO, Transport
department, DM Office etc. by the State Government were getting routed through Patna Municipal Corporation.
From FY 2025-26, the State Government is providing direct assistance to the concerned departments and the
amount is not getting routed through PMC leading to decrease in loans, advances and deposits.

The sharp rise in other assets in FY 2025-26 is due to higher amount outstanding on account of the amounts
allocated to various circles and division for expenditure out of Municipal Fund (i.e. inter-unit transfers).
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B. INCOME AND EXPENDITURE STATEMENT

Major Head of Accounts

Particulars

Financial Years

2022-23 2023-24

2024-25

Audited Audited Audited

2025-26

Limited
Reviewed

Tax Revenue 59.99 56.5 58.9 62.17
Assigned Revenues & Compensation 102.941 67.65 63.13 68.7
Rental Income from Municipal Properties 0.19 0.08 0.46 2.322
Fees & User Charges® 33.48 61.06 106.08 131.56
Sale & Hire Charges 0.2 0.36 0.27 0.47
Revenue Grants, Contributions & Compensation 292.88 279.78 269.21 418.244
Income from Investments 10.75 11.01 - -
Interest Earned 2.76 7.17 24.235 25.09
Other Income 0.13 0.42 185.536 0.04
A-Total - INCOME 503.33 484.03 707.81 708.63
Expenditure
Establishment Expenditures 234.56 231.15 262.76 271.95
Administrative Expenditure’ 23.1 11.27 15.77 11.46
Operations & Maintenance 154.12 182.61 219.508 241.06
Interest & Finance Charges 0.18 0.22 0.16 0.15
Programme Expenditure’ 20.23 13.95 20.29 13.08
Revenue Grants & Contributions 0.11 - - -
Provisions & Write off 5.1 1.43 - 13.86
Miscellaneous Expenditure - - - -
Depreciation 56.3 70.28 81.12 88.84
B-Total - EXPENDITURE 493.7 510.91 599.62 640.44
(A-B) Gross surplus/ (deficit) of income over
expenditure before Prior Period Items 9-63 -26.88 108.19 68.18
Add: Prior period Items (Net) 0 - -1.32 -
Gross sqrplus/ (deﬁczt) of income over expenditure 9.63 26.88 106.87 6318
after Prior Period Items
Net bfl{ance being surplus/ deficit carried over to 9.63 26.88 106.87 68.18
Municipal Fund

_Notes:

The higher amount of Assigned Revenues & Compensation in FY 2022-23 was mainly due to arrears for previous FY
2021-22 received from the State Government.

The sharp increase in rental income in FY 2025-26 was mainly due to change in accounting policy for recognition of
rental income in FY 2025-26 from cash to accrual.

The sharp rise in fees and user charges in FY 2023-24 was mainly due to higher amount of regularization fees and Solid
Waste Management (SWM) Charges received during the year. The fees and user charges had risen sharply in FY 2024-
25 due to the reason that the Corporation had started collecting advertisement fees during FY 2024-25 and also higher
amount of Solid Waste Management (SWM) Charges received during the year. The fees and user charges again rose
sharply in FY 2025-26 due to higher amount of Solid Waste Management (SWM) Charges and penalties and fines
received during the year.

The income of Revenue grants had shown sharp increase in FY 2025-26 due to the correction in accounting treatment
or adjustment of electricity expenses of previous years which were payable to Bihar State Electricity Board (BSEB) by
the Corporation but were directly settled/paid by the State Government to BSEB during the previous years by making
deductions from the revenue grants paid to the Corporation during the previous years.

Interest income increased from FY 2024-25 onwards due to availment of auto sweep FD facility from bank wherein the
FD is automatically created for any amount above Rs 10 Lakhs lying in the bank account.

Other income rose sharply in FY 2024-25 due to adjustment/reversal of amount of Rs. 185.52 Cr. outstanding towards
Bihar State Electricity Board during the F.Y 2024-25.

The administrative expense have been fluctuating due to fluctuation in various expenses related to office maintenance,
Advertisement and publicity and consultancy fees, etc.

The increase in operation & maintenance expenses is due to various additional activities performed by PMC such as
24*7 helpline services, Monsoon support (QRT — Quick response team) etc.

The higher programme expenses in some of the years are due to higher expenses incurred on facilities provided during
Chhath Pooja.
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C. CASH FLOW STATEMENT

Financial Years

Particulars 2023-24 2024-25 2025-26
Limited
Reviewed

(A) Cash flows from Operating Activities
Gross surplus/(deficit) over expenditure 9.63 -26.88 106.87 68.19
Adjustments for:
Depreciation 56.3 70.28 81.12 88.84
Transfer to Municipal Fund? -13 22.76 35.83 -
Transfer to Reserve Fund? 145.31 143.08 17541 99.19
Interest & finance expenditure! 0.16 0.16
Interest income -2.76 -7.17 -24.22 -25.09
Operating income/ exp.enditlllre before working capital 207.17 202.08 189.65 231.28
changes and extra ordinary items
Changes in Working capital
(Increase)/decrease in Sundry debtors 46.4 14.7 -22.99 -22.36
(Increase)/decrease in Stock in Hand - 0.63 - -
(Increase)/decrease in Prepaid Expenses - - - -
(Increase)/decrease in other current assets -9.89 -0.83 7.58 -46.63
(Decrease)/increase in Deposits received 1.3 2 1.36 -0.11
(Decrease)/increase in Deposits Work received 1.41 - - -
(Decrease)/increase in other current liabilities 28.21 -25.91 -36.55 -50.46
(Decrease)/increase in Provisions -11.6 -3.68 -30.23 -
Cash flow before extra ordinary items 262.3 188.99 108.82 111.69
Add/Less: Extra ordinary items - - - -
Net cash flow from operating activities (A) 262.3 188.99 108.82 111.69
B. Cash flows from Investing Activities
(Purchase) of fixed assets -173.81 -234.63 -138.91 -138.39
Increase/(Decrease) in Capital work in progress -18.22 76.23 -24.52 -2.85
Increase/(Decrease) in Grants -13.34 146.01 772.53 -356.81
Increase/(Decrease) in Earmarked Funds - - - -
(Purchase) of Investments - - -0.01 -
Proceeds from sale/disposal of assets - - - -
Proceeds from sale/disposal of investment - - - -
Interest income received 2.76 7.17 24.22 25.09
Net cash flow from investing activities (B) -202.61 17.54 633.31 -472.94
C. Cash flows from Financing Activities
Proceeds from long term borrowings (Loan) -
Repayment of long term borrowings (Loan) -0.31 -0.34
Loans & Advances to Employees -179.27 -119.23 - -
Loans & Advances to Others -0.74 -0.53 -196.84 347.82
Interest Paid - - -0.16 -0.16
Dividend Paid - - - -
Net cash flow from financing activities (C) -180.01 -119.76 -197.31 347.31
Net increase/ (decrease) in cash and cash equivalents
ABO) ( a 11962 | 64 544.81 -13.93
Cash and cash equivalents at beginning of the period 851.83 732.2 796.21 1341.01
Cash and cash equivalents at end of the period 732.2 796.2 1341.02 1327.08
Notes

1. In financial year 2022-23 & 2023-24, interest expense has considered as part of the operating activities whereas
for financial year 2024-25 & 2025-26 interest expense has considered as part of financing activity.
2. Municipal fund and Reserve fund has been considered as part of cash flow from operating activities.
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II.

D. LINK TO THE WEB PAGE FOR ACCESSING FINANCIALS OF THE MUNICIPAL BODY.

The

financial information regarding the

https://pmc.bihar.gov.in/PMCBond.aspx

E. COPY OF BUDGET DOCUMENTS FOR PREVIOUS THREE YEARS

Corporation can be obtained from the following

link:

The summary of budget of the Issuer for previous three financial years FY 2023-2024, FY 2024-2025, FY 2025-

2026 and the current financial year FY 2026-2027 are annexed herewith as Annexure VI.

For complete budget documents for previous three financial years (FY 2023-2024, FY 2024-2025 and FY 2025-
2026) and for the current financial year, FY 2026-2027 please refer to the link below:
https://www.pmec.bihar.gov.in/budget.aspx

F. FINANCIAL PARAMETERS

Key Financial Figures

FY 2022-23
(Audited)

FY 2023-
24
(Audited)

FY 2024-25
(Audited)

FY 2025-26
(Limited
Review)

Revenue Income 503.33 484.03 708.56 708.63
Revenue expenditure (Excl. Interest) 493.53 510.69 601.52 640.29
Operating revenue Surplus 9.80 -26.66 107.04 68.34
Interest expense 0.18 0.22 0.16 0.16
Principal repayment (outside sinking Fund) 0.74 0.53 0.31 0.34
Contribution to Sinking fund - - - -
Revenue Surplus 9.62 -26.88 106.88 68.18
Capital Income 989.43 1651.50 2389.38 1252.15
Capital Expense 939.03 1407.70 1633.53 1081.80
Capital Surplus 50.40 243.80 755.85 170.35
Overall Surplus 60.02 216.92 862.73 238.53
Deposits and Advances (net) 775.48 892.71 1088.19 740.49
Initial Cash/Bank balance 851.82 732.20 796.21 1341.02
Change in Cash/Bank balance -119.62 64.00 544.81 -13.94
Final Cash / Bank Balance 732.20 796.21 1341.02 1327.08
Loan repayment from sinking fund - - - -
Initial Sinking fund Balance - - - -
Change in sinking fund - - - -
Final sinking fund balance - - - -
Total Debt 45.18 44.64 44.33 43.99
Total Expenditure 1432.74 1918.61 2235.21 1722.25
Total Revenue 1492.76 2135.53 3097.94 1960.78
Ratio of Total Expenditure/Total Revenue 0.96 0.90 0.72 0.88
Cash Surplus / Total Revenue 0.08 0.13 0.30 0.17
Ratio of Debt Service / Total Revenue 0.00 0.00 0.00 0.00

Please note that the revenue expenditure and total expenditure above includes the prior period expenditure.
Simultaneously, the revenue income and total revenue above includes the prior period income. Accordingly all the
other numbers and ratios calculated based on the revenue expenditure, total expenditure, revenue income and total
income have the effect of prior period expenditure and the prior period income.

Details of top 5 revenue sources for the previous three years

The following details of the top 5 revenue sources for Financial Year 2022-2023, 2023-2024 and 2024-2025 are
true and correct and accurately sourced and derived from the Audited Financial Statements of PMC and for
Financial Year 2025-2026 are true and correct and accurately sourced and derived from the Limited Review
Financial Statements of PMC:
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Financial Year 2022-2023 (Audited)

Revenue Receipts Type

Zin crore

F.Y 2022-23 Actual

Revenue Grants, Contribution and compensation 292.88
Assigned revenues & Compensation 102.94
Tax Revenue 59.99
Fees and User Charges 33.48
Income from investment 10.75
o Financial Year 2023-2024 (Audited)
< in crore,
Revenue Receipts Type F.Y. 2023-24 Actual
Revenue Grants, Contribution and compensation 279.78
Assigned revenues & Compensation 67.65
Fee & User Charges 61.06
Tax Revenue 56.50
Income from investment 11.01
o Financial Year 2024-2025 (Audited)
< in crore,
Revenue Receipts Type F.Y. 2024-25 Actual

Revenue Grants, Contribution and compensation 269.21
Other income 185.54
Fee & User Charges 106.08
Assigned revenue & Compensation 63.13
Tax Revenue 58.90

II1.

Financial Year 2025-2026 (Limited Review)

F.Y. 2025-26
Revenue Receipts Type (Limited Review)
Revenue Grants, Contributions and compensation 418.25
Fees & User Charges 131.56
Assigned revenues and compensations 68.70
Tax Revenue 62.17
Interest Earned 25.10

Details of property tax collection

As per the certificate from Auditor for the Issue dated August 12, 2026, the following details of
property tax collection of Patna Municipal Corporation for Financial Year 2022-2023, 2023-2024,
2024-2025 and 2025-26 are true and correct and accurately sourced and derived from the property tax
collection systems maintained by the Revenue Department:

Particulars Demand Raised Collection Overall Current
Collection = Collection

Arrears | Current Total Arrears Current Total Ratio(%) Ratio(5)
2025-2026 120.75 61.86 182.62 80.55 36.93 117.48 64.33% 59.70%
2024-2025 90.18 58.22 148.40 59.99 47.15 107.14 72.20% 80.99%
2023-2024 90.27 55.03 145.30 39.51 47.09 86.6 59.60% 85.57%
2022-2023 54.69 53.13 107.82 41.99 44.48 86.47 80.20% 83.72%
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IV. Status of reforms with respect to e-governance, cost recovery on water supply & Solid Waste Management
(SWM), property tax, double entry accounting and others, as specified by MoUD and authorities concerned

ii)

i) Reforms on E-Governance:

PMC’s ‘Get My Ward’ web portal is a platform that enables users to identify the relevant municipal ward
based on their location and access contact details of the concerned ward officials. By providing direct contact
details of local ward officials, the platform enables citizens to connect with the appropriate officer promptly,
thereby minimizing the need for visits to incorrect or multiple offices.

The Issuer’s ‘PMC Assets’ web portal is an interactive map showcasing all the parks, public toilets,
crematoriums, parking lots and offices managed by PMC so that the citizens can easily find and navigate to
civic amenities.

The Corporation uses a GIS based digital Hoarding Management System which allows management of all
advertising hoardings. It encourages greater efficiency and regulatory compliance.

The Issuer has a ‘May I Help You Desk’ which is a unified help desk, accessible both virtually and physically,
where citizens can get assistance for all municipal services in one place. This increases efficiency and
transparency.

PMC’s ‘Combat Cell’ is a unified dashboard to register complaints through phone calls, web portal, WhatsApp
and social media. Through this, every registered complaint is tracked automatically, and the citizens can see
real-time status updates, which improves responsiveness and ensures accountability.

The Corporation has a centralized digital vehicle logbook and workshop stock management system to manage
its entire vehicle fleet and workshop inventory. The system tracks spare parts stock, service schedules and
maintenance. This helps reduce pilferage of parts, automates service schedules and streamlines procurement
for the entire fleet.

Patna Municipal Corporation has introduced the Clean Patna App as an integrated grievances and sanitation
monitoring platform, enabling residents to lodge complaints, track waste collection schedules, and access
public utility information. The application strengthens real-time service delivery, enhances citizen engagement,
and improves accountability in municipal sanitation and waste management systems.

The Issuer has undertaken comprehensive digitization of birth and death registration through its integrated e-
governance portals, enabling seamless online access and reducing processing time. This has enhanced
transparency, reduced manual intervention, and facilitated seamless delivery of citizen services through a
unified digital interface.

PMC has implemented an e-Bill dashboard to digitally monitor project-wise financials, including estimates,
approvals, payments, and deductions across schemes and divisions. The system enhances financial
transparency, enables real-time tracking of fund utilisation, and streamlines the billing and approval process,
thereby improving efficiency and reducing delays in payments.

The Corporation has adopted the e-Office (Work from anywhere) platform to digitise file movement, internal
communications, and task management, enabling seamless remote governance and paperless administration.
The system improves decision-making efficiency, enhances transparency in file tracking, and ensures timely
disposal of official matters across departments.

PMC has initiated the process of implementing an e-office dashboard which will enable real-time tracking of
action points given by the Municipal Commissioner to the sections, divisions or circles during review meetings,
ensuring timely compliance by departments and reducing delays in execution. It strengthens accountability,
improves inter-departmental coordination, and enhances overall administrative efficiency through transparent
monitoring.

Property Tax Reforms:

With the efforts made by the PMC, the total collection of property tax, which is one of the main sources of
revenue, has increased from Rs. 86.47 crores in FY 2022-2023 to Rs. 86.60 crores in FY 2023-2024 to Rs.
107.14 in FY 2024-2025 to Rs. 117.48 in FY 2025-2026.

The various initiatives taken by the Issuer to increase the property tax are as under:

PMC offers an easy and convenient facility for online payment of property tax through its official website.
This encourages transparency, efficiency and user convenience.

The Corporation has an online grievance redressal portal for citizens to raise grievances related to property and
Solid Waste Management tax corrections and missing receipts due to payment failures. This system has
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iii)

iv)

V)

enhanced citizen convenience, transparency and efficiency by enabling timely resolution while reducing the
need for physical visits and repeated follow-ups.

The Issuer has unified the rent and maintenance management for properties under Patna Regional Development
Authority (PRDA) into a digital system. It is an online rent payment system for shops in Maurya Lok Complex
which provides administrative ease, better compliance and prevention of leakages.

PMC’s ‘Automap’ is an online platform that enables users to submit applications for new building plan,
revision of approved plans and addition or alterations of existing plans with prior approvals and occupancy
permits. The platform also integrates the issuance of occupancy certificate with automatic property tax
assessment for seamless, real-time onboarding. This eliminates the need for separate registrations, ensuring
simultaneous updated to tax records that property tax records are updated simultaneously. This helps the
Corporation achieve seamless transition of records without manual errors.

The Patna Municipal Corporation has introduced a WhatsApp chatbot to facilitate property tax payments and
provide instant access to civic services. This initiative enhances citizen convenience and improves collection
efficiency by enabling seamless, real-time interactions without the need for physical visits.

Solid Waste Management

PMC has an integrated digital drainage network and manhole map to monitor real-time flow levels and detect
blockages. This helps with proactive maintenance and improved service delivery by the Corporation.

For sustainable disposal of construction and demolition (C&D) waste, the Corporation offers the citizens with
the option to either dispose off the debris at their nearest C&D secondary point or arrange for pickup by
Corporation vehicles upon payment of applicable fees. This service is conveniently accessible via a toll-free
helpline or WhatsApp chatbot.

Double Entry Accounting Reforms:

The following steps have been implemented towards double entry accounting system by way of improvements in
the back-office system:

o The Issuer follows the State Municipal Accounting Manual with a view to providing better financial

management, improved governance, accountability and transparency of management.

e PMC utilizes Tally Software for accounting which eliminates manual errors, speeds reconciliation, and

ensures accurate reporting.
Other reforms
e PMC has installed high-yield tube well boring and integrated pipeline infrastructure under Saat Nischay
Yojana- Har Ghar Nal Ka Jal to ensure reliable and sustainable water supply across Patna. The initiative

provides house-to-house tap connections, significantly enhancing access to safe drinking water and
strengthening urban service delivery.

DETAILS OF ISSUER’S OUTSTANDING BORROWING

Details of borrowings of the Issuer, as on the latest quarter end as on June 30, 2026

As on June 30", 2026 the Issuer has no outstanding secured borrowings. However, the Issuer has few
unsecured loan facilities, the details of which are provided below.

Details of Secured Loan Facilities:
The Issuer has no secured loan facilities outstanding as on June 30™, 2026.

Details of Unsecured Loan Facilities:

The Issuer has following unsecured loan facilities outstanding as on June 30, 2026:-

Lender’s Name Type of Facility Amount Principal Amount Repayment Date
Sanctioned  Outstanding Schedule
Government of Please refer to Please refer | 41.00* Please refer to below
Bihar* below note* to below note*
note*
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VI

VIIL.

National Safai Term Loan 5.35 1.77 Repayment through

Karamchari monthly installment

Finance & of 7,31,473 (which

Development includes both

Corporation Principal and interest
and interest)

*The outstanding unsecured loan of Rs 41,00,41,074 from the State Government represents historical
financial assistance received from the Government of Bihar during FY 1993-94 onwards towards salary and
establishment expenditure and that no demand for repayment has been raised by the State Government to
date. In addition to the outstanding principal amount of Rs 41,00,41,074, the accrued interest liability of
296,53,40,015 is also outstanding in the books of accounts. The balance confirmation from the concerned
Government authority has been requested and is under process.

Details of NCDs/Bonds:

As on June 30", 2026, the Issuer has previously not issued any debentures
List of Top 10 Debenture Holders

Not Applicable

Details of Commercial Paper

As on June 30", 2026, the Issuer has not issued any commercial papers
Details of Rest of Borrowings

Nil
Details of any outstanding borrowings and debt securities issued for consideration other than cash,
whether in whole or part, at a premium or discount, or in pursuance of an option;

The Issuer has not availed any other borrowings taken/ debt securities issued for consideration other than
cash, whether in whole or part, at a premium or discount, or in pursuance of an option.

Sufficient revenue generation and resources for timely servicing and redemption

The Bonds issued are proposed to be serviced through a Structured Payment Mechanism. Under the Structured
Payment Mechanism, all funds collected by the Issuer on account of Tax Revenue, Rental Income from
municipal Properties, Fees and User Charges, Sale and Hire Charges, Income from investment, interest earned
and other Income shall be transferred to a separate no-lien Escrow Account for the purpose of debt servicing.
In order to ensure timely servicing and redemption, the Issuer shall establish dedicated accounts solely for
servicing the debt. There is sufficient revenue generation and collection from Tax Revenue, Rental Income
from municipal Properties, Fees and User Charges, Sale and Hire Charges, Income from investment, interest
earned and other Income to ensure timely servicing and redemption of the Bonds. The total revenue generation
(on accrual basis) from Tax Revenue, Rental Income from municipal Properties, Fees and User Charges, Sale
and Hire Charges, Income from investment, interest earned and other Income during the last four (4) Financial
Years is approximately ¥221.68 Crores in Financial Year 2025-2026, ¥375.48 Crores in Financial Year 2024-
2025, and %136.60 Crores in Financial Year 2023-2024 and 2107.51 Crores in Financial Year 2022-2023.

Issue Estimated Scenarios of Asset Liability Mis-matches

As there is sufficient tax collection, there does not seem to be any scenario of asset liability mismatch. With
respect to the repayment of debt and revenue generation, the Debentures are to be paid from the collections of
Tax Revenue, Rental Income from municipal Properties, Fees and User Charges, Sale and Hire Charges,
Income from investment, interest earned and other Income of the Patna Municipal Corporation. The current
collections are sufficient to ensure the redemption of the Debentures. The structured payment mechanism as
provided in the Preliminary Placement Memorandum shall ensure that the funds deposited over period will be
sufficient to service the Debentures. Further tax collections are estimated to remain sufficient; therefore, we
do not foresee any scenario of Asset Liability mismatch in future as well. Further, any shortfall towards
payments to be made in respect of the Debentures will be transferred in terms of the Transaction Documents.
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SECTION-XI: LEGAL AND OTHER INFORMATION

The Bond Issue Committee in its meeting held on August 12, 2026 has adopted a materiality policy for disclosure of
litigation in relation to the Issuer according to which other litigation involving the Issuer and the members of the Bond
Issue Committee which may have an adverse impact on the position of the Issuer, the operations of the Issuer and the
Projects which are being funded by the proceeds of the Debentures, have been disclosed hereinbelow.

Except as stated in this section, there are no:(i) criminal proceedings; (ii) actions by statutory or regulatory
authorities; (iii) disciplinary action including penalty imposed by SEBI or stock exchanges against the Issuer or the
members of the Bond Issue Committee in the last five financial years including outstanding action, (iv) claims relating
to direct and indirect taxes; or (v) Material Litigation (as mentioned below), involving the Issuer or the members of the
Bond Issue Committee.

For the purpose of (v) above, the Issuer has considered and adopted a policy of materiality for identification of material
litigation in terms of the SEBI Municipal Debt Regulations, as amended, for disclosure of all pending litigation involving
the Issuer and members of the Bond Issue Committee where:

a. the potential financial liability/monetary claim by or against Municipal Corporation or the members of the Bond
Issue Committee, in any such pending matter(s) is in excess of 1.10% of the Gross Surplus for FY 2025-2026, as
per Limited Review Financial Statement of Issuer for FY 2025-26 i.e., Rs. 0.75 crores;

b. any such litigation wherein the monetary liability is not quantifiable which is and/or which may have a material
adverse effect from the perspective of the(i) operations of the Corporation, (ii) the financial position, income and
cash flows of our Corporation; (iii) the Projects proposed to be funded out of the proceeds of the Issue; (iv) the
Issue; or the investor's decision to invest/continue to invest in the Bonds;

c. 1tis hereby clarified that Notices received from third parties (excluding statutory/regulatory/tax authorities or
notices threatening criminal action) shall, not be evaluated for materiality until such time that the Issuer or any
of the any of the members of the Bond Issue Committee of the Municipal Corporation is impleaded as defendants
in litigation proceedings before any judicial forum.

Further, the Issuer has a policy for identification of material outstanding dues to creditors (“Material Dues”) for
creditors where outstanding due to any one of them is in excess of 1.10% of the Gross Surplus for FY 2025-2026, as
per Limited Review Financial Statement of Issuer for FY 2025-26 i.e., Rs. 0.75 crores.

A. CONTINGENT LIABILITIES OF THE ISSUER

As per the certificate of the Auditor of the Issuer dated August 12, 2026 and Audited Finance Statements for FY
2024-25 and Limited Review Financial Statements for FY 2025-26, the contingent liability of the Issuer is Rs.
25.72 Cr as on 31st March 2025 and 31st March 2026.

B. LITIGATIONS INVOLVING THE ISSUER

LITIGATIONS AGAINST THE ISSUER

a. CRIMINAL LITIGATIONS

S.No. Name of the Parties ‘ Case Authority Brief facts of the Case Case

Number Status

1. Smt. Sujata Sinha Cr. W.J.C. No.| High Court of Smt. Sujata Sinha, (hereinafter referred to as “the |Pending
1594 0f 2025 | Judicature at Petitioner”), filed a Criminal Writ Petition No.
Vs. Patna 1594 0f 2025 against PMC in the Patna High Court
alleging that her 2500 sq. ft. land in Patliputra
The State of Bihar, Patna Colony, purchased legally in 1994, was illegally
Municipal Corporation & captured and a multi-storied building was erected
Ors. on it without her notice. When she discovered this

in 2024, the police refused to register her FIR, and
the cooperative society and municipal corporation
were unresponsive. The Petitioner alleged
connivance between land grabbers and authorities.

On July 18, 2025, Hon’ble Court observed it as a
cognizable offence, directed the SHO of Patliputra
Police Station to register an FIR immediately, and
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ordered the Patna Municipal Corporation to
conduct its own enquiry into the illegal

construction.

The said matter is currently pending.

Renu singh & Anr.
Vs.
State of Bihar, Patna

Municipal
Corporation & Ors

Cr. W.J.C.
No. 1696 of
2025

High Court of
Judicature at
Patna

Renu Singh and her son, (hereinafter referred to as
“the Petitioners”) residents of Ranchi, filed a
Criminal Writ Petition No. 1696 of 2025 before the
Patna High Court against PMC. They alleged that
they are the lawful owners of 6.25 decimals of land
in Mauja Jaganpur, Khata No. 85, Khesra No.
1059, Thana No. 26 (Sadar), District Patna, which
they purchased through two sale deeds no 11509
and 11508 dated March 17, 1989. The land
remained vacant for nearly two decades. After
2022, they discovered that one Baban Kumar
Yadav had illegally constructed a cowshed on their
property. When the petitioners sought to demarcate
and reclaim their land, Baban Kumar refused to
vacate, claimed ownership, and threatened them
with violence.

Despite filing multiple complaints between 2023
and 2025 with the Circle Officer, the SHO of
Kankar bagh Police Station, the District
Magistrate, and the SDO, no FIR was registered
and no action was taken to remove the
encroachment. The petitioners through the writ
petition prayed that a direction should be given to
the authorities to remove the illegal encroachment,
register an FIR against the encroacher, and restrain
further interference with their peaceful possession.

The said matter is currently pending.

Pending

Dr.
Sinha

Ashish  Kumar

Vs.

State of Bihar, Patna
Municipal
Corporation & ors.

Cr. W.J.C.
No. 893 of
2025

High Court of
Judicature at
Patna

Dr. Ashish Kumar Sinha (hereinafter referred to as
“the Petitioner”), a resident of Patna and an elected
Ward Councilor of Ward 38, Patna Municipal
Corporation, filed a Criminal Writ Petition No. 893
of 2025 under Article 226 of the constitution of
India before the Patna High Court alleging police
atrocities.

The petitioner had filed a writ petition No. CWJC
No. 9292 of 2021 due to delay in completion of
the construction of the Kadamkuan Vending Zone.
The petition was disposed with the direction to
complete the project by August 09, 2024. The same
was completed and scheduled for inauguration on
February 21, 2025 by the Chief Minister of Bihar.
The petitioner's name was engraved on the
inaugural stone as an esteemed guest.

However, on the day of the inauguration, it is
alleged by him in his petition that despite his
identity and position, police personnel deployed at
the venue did not allow him to enter, verbally
abused him, and physically assaulted him in the

Pending
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name of VIP security protocol. The incident was
witnessed by local residents and the same went
viral on social media.

Aggrieved by the humiliation and physical torture
at the hands of the police, the petitioner in the
petition prayed for a  direction against the
respondent authorities (including the State of
Bihar, Urban Development and Housing
Department,, Urban Development Department,
City SP, Additional District Magistrate, and
Municipal Commissioner) to initiate an inquiry
against the erring officials, take stern action, pay
compensation for the mental agony caused, and
show cause why common citizens are subjected to
such atrocities in the name of VIP security.

The said matter is currently pending.

4 Asha Lal
Vs.
State of Bihar, Patna

Municipal Corporation
& ors.

Cr. W.J.C.
No. 274 of
2025

High Court of
Judicature at
Patna

Smt. Asha Lal (hereinafter referred to as “the
Petitioner”), filed a Criminal Writ Petition No. 274
of 2025 before the Patna High Court alleging that
her daughter-in-law, Anubha Srivastava, and other
persons associated created a forged death
certificate showing the Petitioner as deceased,
obtained a house loan of Rs. 44 lakh from LIC
Housing Finance Limited in the name of her son
Prakash Kumar Srivastava as the sole legal heir
and subsequently murdered her son on December
20, 2024 to claim insurance money and grab the

property.

The dead body was found under Dhanarua Police
Station, and FIR No. 736/2024 was registered
against unknown persons. Despite multiple written
applications to Gardanibagh Police Station,
Dhanarua Police Station, the Deputy SP Punpun,
and the DGP Bihar between December 26, 2024
and December 31, 2024, no FIR was registered
against Anubha Srivastava, no arrests were made,
and the investigation remained ineffective.

The Petitioner in its petition prays for a direction
against the respondents, seeking proper
investigation and arrest of the accused in the
murder case, and registration of an FIR for forgery
and cheating in obtaining the loan. On June 17,
2025, Justice Sandeep Kumar directed the LIC
Housing Finance officials and the State to file
counter affidavits within four weeks and provide
the current status of investigation.

The said matter is currently pending.

Pending

6 Shiv Bhajan
Vishwkarma @
Sheo Bhajan

Vs.

Cr. W.J.C.
No 940 of
2023

High Court of
Judicature at
Patna

Shiv Bhajan Vishwakarma @ Sheo Bhajan
(hereinafter referred to as "the Petitioner") filed
this Criminal Writ Petition No 940 of 2023 against
PMC alleging that he was illegally dispossessed

Pending
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State of Bihar,
Patna  Municipal
Corporation & ors.

from the disputed property through the collusion of
private parties and local authorities.

The dispute originates from 1956, when the
Petitioner's father, Gaya Prasad Vishwakarma,
purchased the land in Patna. In 1974, Gaya Prasad
privately partitioned the property with his two
brothers, which he later challenged through a Title
Suit No. 383/82 and subsequent appeals, all of
which were dismissed by 1997, thereby upholding
the partition made in 1974. Following this, various
shares were sold to third parties, including to
Sunaina Devi, who filed Title Suit No. 42/1995
against the Petitioner in 1995.

In 2012, portions were sold to Tarkeshwar Rai and
his wife. In 2015, Tarkeshwar Rai initiated legal
proceedings, but the court observed that the
Petitioner remained in possession of the remaining
land. Between 2020 and 2022, the Petitioner
repeatedly complained to the police about threats
of dispossession. However, in July 2022, a land
dispute camp rejected the Petitioner's claim,
affirming Tarkeshwar Rai's title. Subsequently, in
August 2022, Tarkeshwar Rai sold the disputed
land to a third party, Rinku Devi. As of his
December 2022 affidavit, the 71-year-old
Petitioner, who works as a labourer, alleges he has
been illegally dispossessed even though Title Suit
No. 42/1995 remains pending before the civil
court.

Accordingly, the present writ petition has been
filed seeking appropriate directions from the
Hon’ble High Court to restrain the respondents
from interfering with the Petitioner’s peaceful
possession of the property, prevent any illegal
construction or encroachment thereon, and direct
the concerned authorities to take necessary steps to
maintain law and order and protect the Petitioner’s
rights in respect of the disputed property.

The said matter is currently pending

7 Sita Sahu and Ors.
Vs.

The State of Bihar
Patna Municipal

Corporation & Ors..

Cr. W.J.C.
No. 1850 of
2025

High Court of
Judicature at
Patna

Smt. Sita Sahu (Petitioner No. 1) and Shishir
Kumar (Petitioner No. 2) (hereinafter referred to as
“the Petitioners”) filed a Criminal Writ Petition
No. 1850 of 2025 before the Hon’ble High Court
of Patna against the State of Bihar and others,
including Patna Municipal Corporation, seeking
quashing of Gandhi Maidan P.S. Case No. 403 of
2025 dated July 11, 2025, registered under various
provisions of the Bharatiya Nyaya Sanhita, 2023,
alleging that the FIR is false, mala fide, and
politically motivated.

The Petitioners state that Petitioner No. 1 is the
Mayor of Patna Municipal Corporation (“PMC”)

Pending
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and Petitioner No. 2 is her son, actively involved
in municipal affairs. The dispute arose from a
General Body meeting of PMC held on July 11,
2025, where disagreements occurred between
councillors and the Municipal Commissioner. It is
alleged that, following the meeting, a false
complaint was lodged against the Petitioners
accusing them of assault and related offences,
despite the incident being contradicted by
surrounding circumstances and CCTV footage. It
is further contended that, pursuant to the FIR,
police authorities conducted a late-night raid at the
Petitioners’ residence around midnight on July 12,
2025, without producing any warrant, attempting
forcible entry and causing disturbance in the
locality. The Petitioners argue that such action was
arbitrary, disproportionate, and in violation of
established legal safeguards, particularly as the
alleged offences are largely bailable. It is also
alleged that no prior notice was issued and that
police even conducted searches at the residence of
relatives outside the State, thereby creating
apprehension regarding the Petitioners’ life and
liberty.

Accordingly, the Petitioners have sought quashing
of the FIR, directions for a fair and impartial
enquiry into the conduct of the police authorities,
and protection against coercive action. The
Hon’ble High Court has taken cognizance of the
allegations, directed the State to produce relevant
records, and ordered that no coercive action be
taken against the Petitioners till the next date of
hearing.

The said matter is currently pending.

8 Advocate Kaushalendra
Narayan

Vs.
The State of Bihar ,

Patna Municipal
Corporation & Ors.

Cr. W.J.C.
No. 916 of
2025

High Court of
Judicature at
Patna

Mr. Kaushalendra Narayan, an advocate
(hereinafter referred to as “the Petitioner”), filed a
Criminal Writ Petition No. 916 of 2025 before the
Patna High Court seeking registration of an FIR
and protection of his property. He claims rightful
ownership of a land parcel (Khata No. 220, Plot
No. 308, Nala Road, Patna) originally purchased
by his grandfather in 1944 through a registered
deed. In 1976, his father leased 296 sq. ft. of this
land to Sulabh Sauchalaya Sansthan for
constructing public toilets at a monthly rent of X5,
with the agreement that possession would revert to
the legal heirs after the lease period. The Petitioner
states that after the lease, he constructed his law
office on the land and has been in continuous
possession.

On April 30, 2025, officials from the Patna
Municipal Corporation, accompanied by 25-30
unknown individuals, allegedly attempted to
demolish his law office. The Petitioner claims they

Pending
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acted without any notice, identification, or legal
authority, claiming verbal instructions from the
Executive Officer of Bankipur Anchal of Patna
Municipal Corporation. Although the Petitioner
complained to Dial 112 and the Kadamkuan Police
Station on April 13, 2025, no FIR was registered.

The High Court, on May 5, 2025, heard the matter
and issued an interim order directing that "no
coercive action shall be taken for demolition of the
premises in question" and listed the case for July
14, 2025. The Petitioner prays for a direction
against the respondent for the registration of an
FIR in light of the Supreme Court's judgment
in Lalita Kumari v. State of U.P., along with police
protection and maintenance of status quo on the

property.

The said matter is currently pending.

Manorma Mandal
Vs.

The State of Bihar,
Patna Municipal

Corporation & Ors.

Cr. W.J.C.
No. 1398 of
2018

High Court of
Judicature at
Patna

Ms. Manorma Mandal (hereinafter referred to as
“the Petitioner”) filed a Criminal Writ Petition No.
1398 of 2018 before the Hon’ble High Court of
Patna against the State of Bihar and others,
including Patna Municipal Corporation, inter alia,
seeking directions for eviction of private
respondents from her premises and enforcement of
the order dated August 10, 2010 passed by the
Deputy Collector Land Reform (“DCLR”), Patna.

The Petitioner submits that she is the lawful owner
of the property situated at Indrapuri Road No. 10,
Patna, having acquired the land through registered
sale deeds in 1996 and subsequently entering into
a Development Agreement dated January 31, 2003
with a developer for construction of an apartment
(Anandmath Apartment). Under the agreement,
certain flats (including Flat Nos. 203, 301 and 303)
fell to the share of the Petitioner, thereby
conferring upon her right, title, and possession
over the same.

It is alleged that the private respondents have
illegally trespassed into Flat Nos. 301 and 303
without any authority and continue to occupy the
same despite repeated requests to vacate. The
Petitioner further contends that the Learned
DCLR, Patna, (Department of Revenue and Land
Reforms) by order dated August 10, 2010, had
directed eviction of the said trespassers; however,
the said order has not been complied with, and the
respondents continue their illegal occupation. The
Petitioner also submits that multiple complaints
were made to the concerned authorities, including
the Officer-in-Charge of Patliputra Police Station,
the District Magistrate, and the Superintendent of
Police, but no effective action was taken. It is
further alleged that the private respondents are

Pending
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using electricity illegally, engaging in unlawful
activities, and threatening the Petitioner, thereby
preventing her from accessing her own property
and causing grave hardship and loss.

Accordingly, the Petitioner has approached the
Hon’ble High Court seeking for a direction to
compel the respondent authorities to enforce the
DCLR’s eviction order, remove the illegal
occupants from the premises, provide protection to
the Petitioner, and restrain the private respondents
from interfering with her peaceful possession.

The said matter is currently pending.

10

Parwati Devi and
Others.

Vs.
The State of Bihar, The

Patna Municipal
Corporation & Others .

Cr. W.J.C.
No. 1016 of
2018

High Court of
Judicature at
Patna

Mrs. Parwati Devi and her husband Mr. Suresh
Kumar Agrawal (hereinafter referred to as “the
Petitioners”) filed a Criminal Writ Petition No.
1016 of 2018 before the Hon’ble High Court of
Patna against the State of Bihar and others, PMC
being one of the respondents, inter alia, seeking
relief against unlawful interference with their
construction activities at their property bearing
Plot No. B-15, Sector B, P.C. Colony, Near
Shalimar Sweets, Kankarbagh, Patna.

The Petitioners alleges that they purchased the said
property admeasuring approximately 4,290 sq. ft.
through a registered sale deed dated March 12,
2016 for a consideration of 31.88 crore, conferring
leasehold rights with renewal rights. Pursuant
thereto, they obtained duly approved building
plans from the Patna Municipal Corporation and
commenced construction in accordance with law.

The Petitioner alleged that on February 17, 2018,
officials of the Patna Municipal Corporation
visited the site, interfered with and disrupted the
on-going construction work, forcibly removed
construction materials including sand and stone
chips, and placed garbage bins at the main entrance
of the premises, thereby obstructing ingress and
egress. It is further contended that the municipal
authorities also caused an FIR being Kankarbagh
P.S. Case No. 138 of 2018 to be lodged against the
Petitioners, and the local police, acting at their
instance, directed stoppage of all construction
activities.

The Petitioners further submit that they made a
representation dated February 23, 2018 to the
Senior Superintendent of Police, however, no
action was taken thereon. It is contended that the
actions of the respondents are arbitrary, without
authority of law, and violative of the Petitioners’
fundamental rights under Articles 14 and 21 of the
Constitution of India.

Pending
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Accordingly, the Petitioners have approached the
Hon’ble High Court seeking issuance of
appropriate writs, including a writ of mandamus
directing the Patna Municipal Corporation to
remove the obstructions, including garbage bins,
from the entrance of the premises, and a writ of
prohibition restraining the police authorities from
interfering with the Petitioners’ peaceful
construction activities, along with such other
reliefs as deemed fit.

The said matter is currently pending.

11

Sadhu Yadav @ Sadhu
Rai

Vs.
State of Bihar, Patna

Municipal
Corporation & Ors.

Cr.W.J.C.
No. 1686 of
2019

High Court of
Judicature at
Patna

Sadhu Yadav @ Sadhu Rai (hereinafter referred to
as “the Petitioner”) filed a Criminal Writ Petition
No. 1686 of 2019 before the Hon’ble High Court
of Patna against the State of Bihar and others,
including Patna Municipal Corporation, alleging
that on September 7, 2019, respondent authorities,
including the Executive Magistrate and police
officials, illegally demolished his residential house
and shop, looted valuables (including 324,070 in
cash and gold and silver ornaments worth 1.5
lakh), and detained him and his family at Shastri
Nagar Police Station for several hours.

The Petitioner submits that he had entered into an
agreement with Mr. Kamla Pati Srivastava, Son of
Mr. Hari Om Prasad Srivastava to sell in 1992 for
land bearing Khata No. 447, Plot No. 887,
measuring 1 Katha 10 Dhur, paid the full
consideration of %1,25,000, and was put in
possession, pursuant to which he constructed a
permanent house and has been paying holding tax
since 1993. Disputes subsequently arose, leading
to civil proceedings including Title Suit No. 274 of
2016 and Title Appeal No. 98 of 2018, wherein a
status quo order was passed. Despite this,
proceedings under Section 133 CrPC were initiated
against him alleging public nuisance.

It was further alleged that the demolition and
related actions were carried out in violation of the
subsisting status quo order and without authority
of law. Despite representations dated September
14, 2019, no action was taken. Accordingly, the
Petitioner seeks initiation of criminal proceedings
against the officials involved, compensation for
losses suffered, and other appropriate reliefs.

The said matter is currently pending.

Pending

12

Sourabh Kumar @
Sourabh Kumaar
Mouaar

Vs.

State of Bihar, Patna

Cr. W.J.C.
No. 2332 of
2025

High Court of
Judicature at
Patna

Saurabh Kumar @ Saurabh Kumar Mouaar
(hereinafter referred to as “the Petitioner”) has
filed a criminal writ petition No. 2332 of 2025
before the Patna High Court against the State of
Bihar and others, including Patna Municipal
Corporation, alleging that the Bihar Housing
Board has illegally captured his ancestral land

Pending
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measuring approximately 7 acres and 62 decimals
located in Mauza Bahadurpur, Patna.

The Petitioner alleges that the land has been in his
family for generations, with revenue records dating
back to 1911 and 1928 showing ownership in the
names of his forefathers. The petitioner further
states that various orders have been passed by
revenue authorities, including a 2009 order by the
Deputy Collector Land Reform, Patna City,
cancelling incorrect Jamabandis and creating a
new Jamabandi (No. 2181) in the name of his
father, Ganesh Prasad Mouaar, with rent receipts
issued up to 2015-16. Despite this, the Housing
Board has allegedly declared the land as its own
without any acquisition proceedings, as confirmed
by a 2008 report from the District Land
Acquisition Officer stating that the land was not
acquired.

The Petitioner alleges that he has also entered into
a conversion agreement on June 30, 2025, with
developers for development of the land.
Accordingly, he prays for a direction to the
Collector, SSP Patna, and the Police to remove the
illegal capture, lodge an FIR against the
responsible authorities, and vacate the land. The
Patna Municipal Corporation, has filed a
preliminary response stating it is not a competent
authority in the matter and is only a formal party.

The said matter is currently pending.

13

Sumit Kumar @ Sumit
Kr Choubey @ S.K
Choubey

Vs.
State of Bihar, Patna

Municipal Corporation
and ors.

CR. MISC
NO.
10953/2021

High Court of
Judicature at
Patna

Sumit Kumar @ Sumit Kumar Choubey @ S. K.
Choubey (hereinafter referred to as “the
Petitioner”) filed an application under Section 482
read with Section 468 of the Code of Criminal
Procedure before the Hon’ble High Court of
Judicature at Patna seeking quashing of
Kadamkuan P.S. Case No. 243 of 2010 registered
under Sections 2, 3 and 4 of the Bihar Prevention
of Defacement of Property Act, 1987, along with
the cognizance order dated 16.01.2013 passed by
the learned Judicial Magistrate, Patna. The
prosecution was initiated on the basis of a
complaint lodged by the Executive Officer, Patna
Nagar Nigam alleging that the Petitioner and other
accused persons had affixed posters and banners
near Dinkar Golambar, thereby causing
defacement of public property.

The Petitioner submits that the allegations are
general and vague in nature, with no specific
material on record to connect him with the alleged
offence, and that the investigation was conducted
in a mechanical manner without examination of
any independent witnesses. It is further submitted
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that the offence under the said Act is punishable
with imprisonment for a term not exceeding six
months, and in terms of Section 468(2)(b) Cr.P.C.,
the period of limitation for taking cognizance is
one year; however, cognizance in the present case
was taken after a delay of approximately two and
a half years, rendering the proceedings barred by
limitation.

It is further contended that no effective progress
has taken place in the trial for nearly twelve years
since the date of cognizance. Vide order dated
28.04.2022, the Hon’ble Court permitted
impleadment of the informant as Opposite Party
No. 2 and directed the Petitioner to file requisites
for issuance of notice within two weeks, failing
which the application shall stand rejected.

The said matter is currently pending.

14

Rajendra Singh @
Sardar
Singh

Rajendra

Vs.

The State of Bihar
Patna Municipal

Corporation & Ors.,

Cr. W.J.C.
No. 1503 of
2019

High Court of
Judicature at
Patna

Rajendra Singh @ Sardar Rajendra Singh
(hereinafter referred to as “the Petitioners™) filed a
Criminal Writ Petition (Cr. W.J.C. No. 1503 of
2019) against Patna Municipal Corporation and
Ors. before the Hon’ble High Court of Judicature
at Patna alleging that on August 24, 2018, officials
of the Patna Municipal Corporation conducted an
anti-encroachment drive without proper notice or
procedure, demolishing their shop premises and
seizing articles valued at approximately 32,50,000.
The Petitioners claim that no seizure list was
prepared, no show-cause notice was issued, and
that the action was malafide owing to their refusal
to pay a bribe.

It is further stated that an FIR bearing P.S. Case
No. 259 of 2018 was registered against the
Petitioners under Sections 406, 409, 420, 476, 468,
283,353,447, 120(B)/34 of the Indian Penal Code.
Through the present writ petition, the Petitioners
seek a direction in the nature of Mandamus for
release of the seized articles. The Respondents
have denied any seizure, attributing the entries to
clerical error.

The said matter is currently pending.

15

Brite Neon
Private Limited

Signs

Vs.

The State of Bihar ,
Patna Municipal
Corporation & Ors.

Cr. Misc. No.
46937 of
2023

High Court of
Judicature at
Patna

Brite Neon Signs Private Limited (hereinafter
referred to as “the Petitioner”) filed a criminal
miscellaneous application (Cr. Misc. No. 46937 of
2023) against Patna municipal Corporation and
Ors. before the Hon’ble High Court of Judicature
at Patna alleging that Kotwali P.S. Case No. 435 of
2023 was registered against them on June 6, 2023,
based on a complaint by the In-charge Revenue
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Officer, Nutan Rajdhani Circle, Patna Municipal
Corporation, alleging that the Petitioner had
displayed advertisements on unipoles erected
illegally near Bailey Road. The Petitioner contends
that the unipoles were erected with proper
permission granted by the District Magistrate,
Patna, pursuant to a beautification plan approved
by the Patna High Court in CWJC No. 2290 of
1990, and that the FIR is malicious and fails to
disclose any cognizable offence.

It is further stated that the FIR was registered under
Sections 188 and 425 of the Indian Penal Code and
Section 3 of the Prevention of Defacement of
Property Act, 1987. Through the present
application filed under Section 482 of the Code of
Criminal Procedure, the Petitioner seeks quashing
of the said FIR. The Petitioner further argues that
no offence under Section 425 IPC or the
Defacement of Property Act is made out, and that
Section 195 of the CrPC bars cognizance of
offences under Section 188 IPC without a
complaint by the public servant concerned.

The Hon’ble Court has directed the Patna
Municipal Corporation to file a counter affidavit
and granted interim protection from arrest to the
Petitioner’s employees, office bearers, and
directors.

The said matter is currently pending.

b. WILLFUL DEFAULTER

NIL

c. ACTIONS BY REGULATORY OR STATUTORY AUTHORITIES

e Employee Provident Fund Organisation

S.No. Name of the Parties Case Authority Brief facts of the Case Amount Case
Number Involved = Status
Rin
Crore)

1. Patna Municipal Appeal No. | Employees Employees’ Provident Fund | 17.68 Pending
Corporation, Through the| IT-2/16 of | Provident Fund Organisation  (“EPFO”) initiated
Municipal Commissioner| 2020 Appellate proceedings under Section 7A of the
Tribunal-cum- Employees’ Provident Funds and
Vs. Central Miscellaneous Provisions Act, 1952
Government against Patna Municipal Corporation
Central Board of Industrial (“PMC”) pursuant to inspection of
Trustees-Employees Tribunal-cum- records for the period January 2011 to
Provident Fund Through Labour Court, March 2013, April 2013 to March 2016,
the Regional Provident Dhanbad and November 2016 to February 2018
Fund Commissioner, during which PMC had engaged
Regional Office, Patna contractual and outsourced employees
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but allegedly failed to ensure proper
remittance of statutory Provident Fund
dues. During the inquiry, EPFO
examined wage records, contractor
details, and contribution statements, and
observed that PMC, being the principal
employer, had not ensured compliance
by its contractors, resulting in
short/non-deposit of contributions.

An order under Section 7A was passed
for determining liability of the Patna
Municipal Corporation for the period
from January 2011 to March 2013,
wherein an amount 0of 33,81,15,491 was
assessed. During the course of
subsequent  proceedings,  different
computations emerged: %10,85,80,729
for the period April 2013 to March
2016, and %3,01,45,303 for the period
November 2016 to February 2018.

Accordingly, EPFO has assessed
provident fund dues against the
Corporation for (i) the period January
2011 to March 2013 amounting to
%3,81,15,491/- (ii) the period from April
2013 to March 2016, amounting to
%10,85,80,729/- and (iii) the period
from November 2016 to February 2018
amounting to %3,01,45,303/- On this
basis, the total assessed liability is
approximately 317.68 crore.

The said matter is currently pending.

Environment Related Litigation

Name of the
Parties
Rakesh Kapoor

Vs.
The State of Bihar,

Patna Municipal
Corporation & Ors.

Case Number

0O.A. No. 187
0f 2023

Authority

National Green
Tribunal,
Eastern Zone,
Kolkata

Brief facts of the Case

Rakesh Kapoor (hereinafter referred to as
“the Applicant”) filed an  Original
Application No. 187 of 2023 before the
National Green Tribunal, Eastern Zone,
Kolkata (“NGT”) dated December 14, 2023
against PMC alleging construction activities
and environmental degradation along the
banks of river Ganga at Chimni Ghat/Kangan
Ghat area in Patna. The application was filed
pursuant to a series of representations and
complaints made by the Applicant since 2017
onwards, including representations dated
June 27, 2017 and subsequent complaints
during 2019-2021, highlighting continuous
violations in the river floodplain area.

The Applicant alleged that temporary and
permanent structures, including tent cities

Case Status

Pending
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and other facilities for accommodating large

gatherings, were being constructed on the
riverbank in violation of environmental
norms and judicial directions. It was further
contended that such activities resulted in
discharge of untreated sewage, solid waste,
and other pollutants directly into the river
Ganga, thereby  causing  significant
environmental harm. The application also
highlighted that despite earlier judicial
interventions and repeated representations,
the concerned authorities failed to restrain
illegal construction and prevent pollution,
particularly during foundation-laying
ceremony (Shilanyas) on February 24, 2021
for a school and other permanent structures.

The  Applicant  impleaded  multiple
government authorities for their alleged
inaction and failure to regulate construction
activities, enforce environmental safeguards,
and protect the river ecosystem. The
Applicant prays for a direction to restrain
illegal construction in the floodplain, prevent
discharge of waste into the river, and ensure
strict compliance with environmental laws
and prior judicial directions relating to
conservation of river Ganga.

The said matter is currently pending.

Case Status

Saurav Narayan
Vs.
Bihar Pollution

Control Board,
Patna Municipal

Corporation & Ors.

O.A. No. 188
0f 2024

National Green
Tribunal,
Eastern Zone,
Kolkata

Saurav Narayan (hereinafter referred to as
“the Applicant”) filed an  Original
Application No. 188 of 2024 dated August
27, 2024 before the National Green Tribunal,
Eastern Zone, Kolkata (“NGT”) against the
Bihar Pollution Control Board and other
concerned authorities alleging environmental
degradation and pollution of river Ganga and
its surrounding areas in Bihar.

The Applicant alleged that untreated sewage,
solid waste, and other pollutants were being
discharged into the river Ganga and its
tributaries due to failure of authorities to
implement adequate sewage treatment, waste
management systems, and regulatory
mechanisms. It was further contended that
despite earlier directions issued by the NGT
in connected matters relating to rejuvenation
of river Ganga, including orders and
subsequent monitoring  directions, the
concerned State authorities had failed to
ensure compliance, resulting in continued
environmental harm. The application also
highlighted deficiencies in functioning of
Sewage Treatment Plants (STPs), lack of
proper interception and diversion of drains,

Pending
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Name of the Case Number Authority Brief facts of the Case Case Status
Parties

illegal activities such as encroachment and
unregulated operations near the riverbanks,
and failure to enforce environmental norms.

The  Applicant  impleaded  multiple
government authorities, including the Bihar
Pollution Control Board and other state
agencies, for their alleged inaction and failure
to prevent pollution and protect the river
ecosystem. The relief sought by the Applicant
includes directions for strict enforcement of
environmental laws, proper treatment of
sewage, prevention of waste discharge into
the river, and implementation of earlier NGT
directions for rejuvenation and conservation
of river Ganga.

The said matter is currently pending.

d. DISCIPLINARY ACTIONS INCLUDING PENALTY IMPOSED BY SEBI OR STOCK
EXCHANGE(S) DURING THE PAST S5 (FIVE) FINANCIAL YEARS INCLUDING
OUTSTANDING ACTION.

Nil
e. DIRECT AND INDIRECT TAX

e Income Tax

i. E-Proceedings

Assessment Description Amount

Year Involved
([ in Crores)
2010 -2011 An Issue Letter was issued against Patna Municipal Corporation vide Letter No. 0.0175
ITBA/COM/F/17/2023-24/1057253057(1) dated October 20, 2023 regarding
non-credit/mismatch of TDS in Form 26AS in the case of M/s Construction &
Construction). The grievance pertained to TDS of Rs. 1,74,642/- deducted for FY
2009-10, which was not reflecting in the Form 26AS of the deductee. The Income
Tax Department stated that the amount had not been credited against the PAN of
the deductee and directed Patna Municipal Corporation to revise Form 24Q and
submit a compliance report. The letter further stated that non-compliance may
attract penalty under Section 271H(1)(a) and prosecution under Section 276B of
the Income-tax Act, 1961. A further letter dated November 8, 2023, bearing
Letter No. ITBA/COM/F/17/2023-24/1057795152(1), referred to the earlier
letter and stated that the TDS amount was still not reflecting in Form 26AS and
that no compliance had been received. Patna Municipal Corporation was again
requested to correct the TDS amount by revising Form 24Q and submit the
compliance report. The matter is currently pending.
- An Issue Letter was issued against Patna Municipal Corporation vide Letter No. Not Quantified
ITBA/COM/F/17/2021-22/1040473188(1) dated March 8, 2022 regarding non-
compliance with a Summon issued under Section 131 of the Income-tax Act,
1961 dated February 9, 2018, during the course of a survey conducted under
Section 133A of the Income-tax Act, 1961 at the premises of the Municipal
Corporation, Mauryalok Complex, Budh Marg, Patna. The letter stated that the
Summon and subsequent reminders had required production of certain
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Assessment
Year

Description

Amount
Involved

documents, but compliance had not been made. A further letter dated June 6, 2022

bearing Letter No. ITBA/COM/F/17/2022-23/1043345604(1), referring to the
earlier proceedings and the March 8, 2022 letter, stated that compliance had still
not been made and provided a further last opportunity. The matter is currently
pending.

(R in Crores)

2015 - 2016

An Order was passed against Patna Municipal Corporation vide Letter No.
ITBA/COM/F/17/2021-22/1041540692(1) dated March 25, 2022 under
Sections 201(1) and 201(1A) of the Income-tax Act, 1961. The order pertained
to a survey conducted under Section 133A of the Income-tax Act, 1961 on
January 20, 2016 for the purpose of TDS verification. The Income Tax
Department examined the outstanding demands pertaining to various financial
years as reflected on the TRACES Portal, with the gross demand aggregating to
Rs. 1,96,730/-. The order recorded that the outstanding demand pertained to
CPC processed demand and that necessary instructions had been communicated
to the concerned DDO for reduction/liquidation of the demand by filing
correction statements and depositing the amount, if required. On the basis of the
information available on the system, and since no incriminating documents or
adverse material were noticed during the survey and proceedings under Section
201, it was stated that no assessment-based addition was warranted. However,
the tax deductor was required to nullify the existing system-based demand. The
matter is currently pending.

0.0197

2022 - 2023

An Issue Letter was issued against Patna Municipal Corporation vide Letter No.
ITBA/COM/F/17/2022-23/1050895324(1) dated March 17, 2023 regarding
unconsumed challan lying on the TRACES Portal. Upon processing the Quarterly
Statements filed under Section 200A of the Income-tax Act, 1961 for FY 2021-
22, an outstanding demand of Rs. 44,94,515/- on account of unconsumed challan
was reflected on the TRACES Portal. Patna Municipal Corporation was requested
to resolve the outstanding demand and intimate the Income Tax Department. The
letter further stated that failure to comply may result in penal action under the
Income-tax Act, 1961, levy of interest under Section 201(1A) at 1.5% per month
and initiation of prosecution proceedings under Section 276BB. The matter is
currently pending.

0.44

An Issue Letter was issued against Patna Municipal Corporation vide Letter No.
ITBA/COM/F/17/2024-25/1072940463(1) dated February 5, 2025 regarding
variation/negative growth in TDS collection. Upon perusal of the TRACES
Portal, it was observed that Patna Municipal Corporation had shown
variation/negative growth in TDS collection in FY 2024-25. The TDS collected
was Rs. 1,95,17,855/- in FY 2024-25 as against Rs. 2,78,42,046/- in FY 2023-24,
reflecting a negative growth rate of 29.90%. Patna Municipal Corporation was
requested to furnish the reasons for such variation/negative growth within one
week of receipt of the letter along with supporting documents. The letter further
stated that in case of non-compliance, suitable action under the relevant
provisions of the Income-tax Act, 1961 would be taken.

Not Quantified

2011 - 2012

A Show Cause Notice was issued against Patna Municipal Corporation vide
Letter No. ITBA/COM/F/17/2023-24/1061036550(1) dated February 16, 2024
under Section 271H of the Income-tax Act, 1961 in relation to FY 2010-11. The
notice arose from a grievance received from M/s Construction & Construction
Pvt. Ltd., stating that TDS of Rs. 26,196/- had been deducted by Patna Municipal
Corporation during FY 2010-11, whereas Nil TDS was reflecting in Form 26AS.
The Income Tax Department stated that letters dated October 20, 2023 and
November 8, 2023 had been issued requiring correction of the TDS return, but no
correction or response had been received. Accordingly, penalty proceedings
under Section 271H(1)(b) were initiated. Subsequently, vide Penalty Order No.
ITBA/COM/F/17/2023-24/1062350094(1) dated March 11, 2024, the Income
Tax Department recorded that despite opportunities, the e-TDS statement had not

0.001
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Assessment Description Amount

Year Involved

(R in Crores)

been corrected and imposed a minimum penalty of Rs. 10,000/- under Section

271H(1)(b).
- A Show Cause Notice was issued against Patna Municipal Corporation vide 0.14
Letter No. ITBA/COM/F/17/2025-26/1087806943(1) dated March 24, 2026
under Section 226 of the Income-tax Act, 1961 for initiation of recovery
proceedings in respect of outstanding TDS/TCS demand. The notice stated that a
total demand of Rs. 13,88,340/- for different Assessment Years was outstanding
against the TAN of Patna Municipal Corporation. The enclosed intimation of
outstanding demand reflected outstanding demands for various Financial Years,
including FYs 2007-08, 2008-09, 2009-10, 2010-11, 2015-16, 2016-17, 2019-20,
2020-21, 2021-22, 2022-23, 2023-24, 2024-25 and 2025-26. The Department
stated that an earlier intimation dated March 7, 2025 had been issued in respect
of the same consolidated demand, to which no reply had been received. Patna
Municipal Corporation was requested to pay the outstanding demand or file
correction statements for the relevant financial years, and to intimate the
Department regarding any appeal, stay or rectification proceedings. The
Department further stated that no action had been taken to liquidate the
outstanding demand despite several intimations/reminders .The matter is
currently pending.

- An Issue Letter was issued against Patna Municipal Corporation vide Letter No. Not Quantified
ITBA/COM/F/17/2022-23/1044605981(1) dated August 11,2022 under Section
133(6) of the Income-tax Act, 1961, requiring the Corporation to furnish
information regarding the amount of TDS collected and deposited under
Sections 192, 194C, 1941, 194J, etc., and TCS made under Sections 206(1) and
206(1C) during FY 2019-20, 2020-21 and 2021-22 in the prescribed format. The
letter stated that the Corporation was not following the provisions contained in
Chapter XVII of the Income-tax Act and required the information to be
furnished within one week, failing which penalty proceedings under Section
272A may be initiated. Subsequently, a further Issue Letter dated December 29,
2022 bearing Letter No. ITBA/COM/F/17/2022-23/1048338433(1) referred to
the earlier letter and stated that, despite lapse of more than four months, no
communication had been received. The Corporation was again requested to
furnish the same information by January 9, 2023, failing which penalty
proceedings under Section 272A would be initiated.

- An Issue Letter was issued against Patna Municipal Corporation vide Letter No. Not Quantified
ITBA/COM/F/17/2020-21/1029216454(1) dated December 24, 2020 in
connection with the survey conducted under Section 133 A of the Income-tax Act,
1961 on January 20, 2016. The letter stated that a Summon had subsequently been
issued on the same date requiring certain documents, but the documents had not
been furnished. The Corporation was again requested to furnish, inter alia, audit
reports, details of parking spaces and AMC payments, tender details of
‘Samashan Ghat’, books of accounts, details of payments under Sections 194C,
194H, 1941 and 194J and TDS thereon for FYs 2013-14 to 2015-16, along with
quarterly Forms 24Q and 26Q. The documents were required to be submitted by
January 11, 2021, failing which penalty provisions would be attracted.
Subsequently, vide Issue Letter No. ITBA/COM/F/17/2020-21/1030511691(1)
dated February 10, 2021, the Department stated that the documents had still not
been furnished .The matter is currently pending.

An Issue Letter was issued against Patna Municipal Corporation vide Letter No. Not Quantified
ITBA/COM/F/17/2020-21/1029218629(1) dated December 24, 2020 in
connection with the survey conducted under Section 133 A of the Income-tax Act,
1961 on February 9, 2018. The Corporation was requested to furnish audit
reports, details of parking spaces and AMC payments, tender details of
‘Samashan Ghat’, books of accounts, details of payments under Sections 194C,
194H, 1941 and 194J and TDS thereon for FYs 2013-14 to 2017-18, along with
quarterly Forms 24Q and 26Q. The documents were required to be submitted by
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Assessment Description Amount

Year Involved
(R in Crores)
January 12, 2021, failing which penalty provisions would be attracted.
Subsequently, vide Issue Letter No. ITBA/COM/F/17/2020-21/1030512094(1)
dated February 10, 2021, the Department stated that the documents had not been
furnished and provided a further opportunity to submit the same .The matter is
currently pending

ii. Tax Deducted at Source

Number of Cases Amount Involved (X In Crore)
5 0.068

*Source: hitps://www.tdscpc.gov.in/app/login.xhtml?usr=Ded, status as on August 12, 2026.

e Indirect Tax Related Litigation

Nil

f. OTHER MATTERS BASED ON MATERIALITY POLICY OF THE ISSUER:

S.No. Name of the Case Number Authority Brief facts of the Case Amount Case
Parties Involved (X = Status
in Crore)
l. National MIJC No 1975 of| Hon’ble National Federation of Farmer’s Procurement | 1.10 Pending
Federation of 2023 High Court Processing & Retailing Co-operatives of
Farmers of Judicature | India Ltd. (“NACOF”) (hereinafter referred
Procurement at Patna to as “the Applicant”) filed a MJC No. 1975
Processing 0f 2023 before the Hon’ble Patna High Court
Retailing seeking compliance of the order passed in
Cooperatives of CWIJC No. 15008 of 2022 dated November
India Pvt. Limited 11, 2022, against PMC and other concerned
authorities for non-release of payments
Vs. towards bioremediation work undertaken at
the Ganga river front and flood-affected areas
The state of Bihar, in Patna during October 2019.
Patna Municipal
Corporation & The Applicant submitted that the work was
Ors. executed pursuant to letters of award and

under the supervision of municipal
authorities during flood conditions and was
subsequently approved by the competent
authorities  including  the  Standing
Committee. It was contended that invoices
had been duly raised, including bills dated
August 02, 2019 for *32,55,000/- and March
07, 2020 for %77,50,000/-, aggregating to a
total amount of <1,10,05,000/-, which
remained unpaid despite repeated
representations and communications made
between 2021-2023. The Applicant further
relied upon the High Court’s order dated
November 11, 2022, wherein directions were
issued to examine the claim and release
legitimate dues, however, the authorities
failed to comply with the same. It was further
stated that only a partial payment of
324,89,523/- was released on January 30,
2023, and the balance amount remained
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S.No. Name of the Case Number Authority Brief facts of the Case Amount Case

Parties Involved X @ Status
in Crore)

outstanding. Despite multiple follow-ups,
letters, and emails, no further action was
taken by the authorities, compelling the
Applicant to initiate contempt proceedings
for enforcement of the Court’s earlier
directions.

The Applicant, therefore, sought appropriate
directions for release of the balance payment
along with compliance of the order dated
November 11, 2022, alleging wilful
disobedience by the concerned authorities.

The matter is currently pending.

2. Pyara Singh and | CWJC No. 5471 | Hon’ble Pyara Singh and Sons filed a writ petition | 2.48 Pending

Sons 0f 2023 High Court CWIJC No. 5471 of 2023 against PMC before

of Judicature | the Patna High Court seeking payment of Rs.

Vs. at Patna 2,48,65,000 for supplying five Tata Truck
Mounted Road Sweeper Machines to the

The State of Bihar, Patna Municipal Corporation (PMC) under a

Patna Municipal GeM tender. The machines were supplied
Corporation & between March and August 2021 and were

Ors. accepted by PMC, registered in its name, and

inspection certificates were issued by Rail
India Technical and Economic Service
(“RITES”). However, PMC made no
payment.

In a previous writ petition (CWJC No.
15408/2022), the High Court directed the
Municipal Commissioner to decide the
Petitioner's  legitimate dues following
principles of natural justice. Pursuant to this,
the Commissioner passed an ex-parte order
on January 10, 2023, rejecting the payment
claim on the ground that the machines were
defective.

The Petitioner has challenged the above
mentioned Order by filing this petition,
arguing that the machines were accepted and
registered without objection, and that internal
PMC noting’s recommended payment. PMC
contends that the machines had serious
technical defects (leakages, inability to clean
properly), that the Petitioner failed to rectify
them despite repeated notices, and that the
PMC incurred additional expenses of %8.40
crores per year due to the faulty machines.
The High Court has directed PMC to produce
notices issued to the Petitioner regarding the
defects.

The said matter is currently pending.
3. Ravi Bhushan CWIJC No. 70 of| Hon’ble Mr. Ravi Bhushan Kumar (hereinafter | 0.78 Pending
Kumar 2025 High Court referred to as “the Petitioner”) filed the
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of Judicature | present Writ No. CWJC 70 of 2025 against

Vs. at Patna PMC in the High Court of Patna seeking

release of pending payments arising out of
Patna Nagar civil construction works relating to
Nigam, Patna construction of PCC roads and underground
Municipal drains in different wards of Patna.
Corporation & Ors

The Petitioner agreements relating to all three
works bearing nos. 118 F2, 119 F? and 120 F?
of 2020-21 with agreement value of Rs.
32,80,874/- @ 0.6% on estimated cost , Rs.
30,46,257/- @ 0.06% on estimated cost and
33,11,996/- @ 0.06% on estimated cost,
respectively aggregating to a total bill amount
of Rs. 78,55,464.99/-, were entered into
between the parties and after completion of
all the three works, final bills were prepared
separately but the payment of the same has
not been made for a long time.

Accordingly, the writ petition has been filed
praying for a direction for release of pending
payments aggregating to a total of Rs.
78,55,464.99/- along with interest and
appropriate reliefs.

The said matter is currently pending.

4. M/s Shree CWIC 16649 of | Hon’ble M/s Shree Balajee Enterprises (through its | Amount not [Pending
Balajee 2024 High Court proprictor ~ Gaurav ~ Kumar  Bagaria) | quantifiable
Enterprises of Judicature | (hereinafter referred to as “the Petitioner”)

(through its at Patna filed a Civil Writ Jurisdiction Case No. 16649

proprietor of 2024 before the Hon’ble Patna High Court

Gaurav Kumar seeking direction against the State of Bihar

Bagaria) and Patna Municipal Corporation for release
of pending payment of Rs. 65,52,000/-, penal

Vs. interest, arising out of supply of 4680 mobile
phones.

The State of Bihar,

Patna Municipal The Petitioner was selected as L1 Bidder for

Corporation & Ors supply of total 4680 units of mobile phones at

the quoted rate of Rs. 1580.54 pursuant to an
advertisement published on February 07,
2019 by PMC inviting tender through vide
NIT No.- 15/CME/PMC/2019. Later the
Memorandum of Agreement (“MOA”) was
signed between the Petitioner and PMC
wherein the price of each unit as fixed to Rs.
1400/- for total units of 4680 amounting to an
aggregate of Rs. 65,52,000/-.

The Petitioner alleges that as per the technical
bid, payment has to be made within 35 days
from the date of supply and also as per the
MOA payment shall be made within 10 days
from final submission of Bills, which PMC
has violated. The Petitioner also alleges that
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Parties Involved X @ Status
in Crore)

after submission of bill to the Corporation,
the  Petitioner met the  Municipal
Commissioner, Mayor and all other
concerned authorities for payment of the bill
amount. Even after repeated requests, there
was no payment made, the Petitioner filed a
Civil Writ No. 11938/2021 and the same was
disposed on submission of the learned
counsel of PMC that the payment will be
made within 2 weeks. Yet, the payment was
not made, and a contempt petition was filed
by the Petitioner against PMC bearing MJC
No. 1202 of 2022 after which PMC paid the
bill amount of Rs. 65,52,000/-

Further the Petitioner alleges that The Non-
payment and delayed payment of the bill took
03 years to be repaid and has caused huge
financial loss to the Petitioner as the
Petitioner has to make payment of interest to
the bank on the borrowed amount. Hence the
Petitioner has filed this Writ, praying for
payment of interest and penal interest by

PMC.
The said matter is currently pending.
S. Sunal Kanchan CWIC No. 9012| Hon’ble Sunal Kanchan, a contractor empanelled with | 1.19 Pending

0f2023 High Court the Patna Municipal Corporation, filed a civil
Vs. of Judicature | writ petition (C.W.J.C. No. 9012 of 2023)
at Patna against PMC, before the Hon’ble Patna High
The State of Bihar, Court seeking payment of the outstanding
Patna Municipal admitted bill amount along with applicable
Corporation & Ors interest, and refund of his security deposit.
Pursuant to NIT No.

01/EMP/Patliputra/2021 (Group No. 03), the
Petitioner was allotted the work of
“Construction of RCC Drain from Rajbanshi
Nagar Sump House to LBW Stadium Road
under Ward No. 08” for the year 2021-22. An
agreement (No. 67 F2 of 2021-22) was
executed on September 6, 2021, for an
agreement value of Rs. 1,71,06,550/-. The
Petitioner completed the work by October 9,
2021, within the stipulated time.

The first Running Account Bill was prepared
on November 8, 2021, for Rs. 1,53,53,700/-.
However, due to lack of sufficient funds,
only a partial payment of Rs. 33,87,098/- was
made to the Petitioner on July 8, 2022. The
balance amount of Rs. 1,19,66,602/-
remained unpaid. The Petitioner made
several representations, and the Municipal
Commissioner also demanded funds from the
Principal  Secretary of the  Urban
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Development and Housing Department, but
no further payment was made.

The Petitioner sought a writ of mandamus
directing the respondents to pay the balance
amount of X1,19,66,602/- along with interest
at 18% per annum, and also to return the
security deposit. The respondents filed a
counter-affidavit stating that the total
admitted outstanding amount had already
been paid to the Petitioner, and that the
measurement value of the work was
%35,83,493/-, of which the entire amount had
been disbursed. However, subsequent
documents show that the Executive
Engineer, Patliputra Division, requested fund
allocation for the remaining amount, and a
utilization certificate indicates that a sum of
%1,53,70,806/- was utilized for the scheme.

The said matter is pending before the High

Court.
6. A2Z Gren Waste | Execution Hon’ble A2Z Green Waste Management Ltd. entered | 20.18 Pending

Management Ltd. | Application No. | Principal into a contract with  Patna Municipal

118 of 2021 District Corporation on January 09, 2010 for solid

And Judge at waste management. Despite working for 18

Patna months, the claimant received no payment.

Patna Municipal The Patna High Court on May 18, 2012
Corporation And And directed PMC to pay Rs. 7.62 crores with 8%

interest. On appeal, the Division Bench
referred the matter to arbitration on February

Civil Misc. 225 | Hon’ble 21, 2017.

of 2024 High Court
of Judicature | The Arbitrator passed an award on
at Patna September 19, 2018 directing PMC to pay

Rs. 7.99 crores (principal) with 9% interest
from the due date of each bill until the award
date, and Rs. 3.69 crores (capital investment)
without pre-award interest. Post-award
interest was granted under Section 31(7)(b)
of the Arbitration Act (typically 18% per
annum). The total due amount was calculated
as approximately Rs. 20.18 crores up to
September 30, 2019.

The claimant filed Execution Application
No. 118/2021 before the District Judge,
Patna. On July 06, 2023, the District Judge
transferred the case to Additional District
Judge-31, Patna. Aggrieved, the claimant
filed a Civil Miscellaneous Application
before the High Court, arguing that only the
District Judge can hear such commercial
matters. The High Court has admitted the
matter; the execution case remains pending
before ADJ-31 while the jurisdictional
challenge is pending before the High Court.
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The said matter is currently pending.

National
Federation of
Farmers,
Procurement
Processing &
Retailing
Cooperatives of
India Ltd.
(NACOF)

And

Patna Municipal
Corporation

Execution Case
No. 167 of 2025

Hon’ble
Principal
District
Judge at
Patna

NACOF, a Hyderabad-based cooperative,
entered into a contract with the Patna
Municipal Corporation (PMC) on July 29,
2019, for the establishment of a Plastic Waste
Processing Unit in Patna for a total contract
value of Rs. 12.05 crores. The site was
handed over on August 3, 2019, and NACOF
submitted a bank guarantee of 260.25 lakhs,
commencing work including site
preparation, approach road construction, and
manpower mobilization. On November 23,
2019, NACOF submitted its first bill for
%3,01,25,000/-, but despite repeated
reminders, the PMC made no payment.

On June 26, 2021, the PMC terminated the
contract, citing the cancellation of all tenders
above %2 crores by the Urban Development
and Housing Department. NACOF invoked
the arbitration clause on July 18, 2022, and
when the PMC failed to respond, filed
Request Case No. 93 of 2022 before the
Patna High Court, which appointed Hon’ble
Shri Jayanandan Singh (Retired Judge) as the
Sole Arbitrator on July 19, 2023. NACOF
claimed the principal amount of
33,01,25,000/-, interest, and compensation,
while the PMC defended on grounds of lack
of approval for designs and validity of
termination.

On April 29, 2025, the Arbitrator ruled that
the termination was illegal and directed the
PMC to pay %3,01,25,000/- with interest at
9.35% per annum from July 18, 2022, along
with costs of 6,01,732/-. Subsequently,
NACOF filed Execution Case No. 167 of
2025 before the Principal District Judge,
Patna, secking enforcement of the award
through attachment of PMC’s properties and
arrest of its responsible officers.

The said matter is currently pending.

3.07

Pending

Alok Kumar
Vs.
The State of Bihar,

Patna Municipal
Corporation & Ors

C.W.J.C. No.
14770 of 2023

Hon'ble High
Court of
Judicature at
Patna (Civil
Writ
Jurisdiction)

Alok Kumar (hereinafter referred to as "the
Petitioner") filed a Writ C.W.J.C. No. 14770
of 2023 before the Hon'ble High Court of
Judicature at Patna against the State of Bihar
& Ors. The Petitioner was allotted the work
of Construction of R.C.C. Drain Atal Path
Back Side of A.N. College Boundary to
Boring Road in Ward-22 Under Pataliputra
Division for the year 2021-22".

On September 20, 2021, an Agreement No.
"76 F2 of 2021-22" was entered between the

0.95

Pending
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parties for an Agreement Value of Rs.
1,26,56,902/-. Vide letter no. 1405 dated
August 11, 2021, the Executive Engineer
issued a provisional work order to the
Petitioner. The Petitioner completed the said
work by October 09, 2021 within the
stipulated period. After completion, the
Junior Engineer took measurement and
prepared 1st Running Account Bill for an
amount of Rs. 1,20,51,815/-, which was
certified by the Assistant Engineer and
checked and passed by the Executive
Engineer. Due to lack of sufficient funds, the
said bill amount was made limit up to Rs.
25,06,066/- only and paid to the Petitioner on
July 08, 2022 and balance amount of bill i.e.
Rs. 95,45,749/- is still pending for payment.

The Petitioner gave representation vide letter
no. ALK/2022-23/99 dated November 17,
2022 to the Municipal Commissioner for
payment of said admitted bill amount but
they are still silent and have not paid the
balance amount.

Hence, the Petitioner prays for: commanding
and directing the PMC to pay balance
admitted bill amount of Rs. 95,45,749/- along
with payment of the entire Security Deposit
amount and to pay interest at 18% per annum
over entire payable amount from its due date
till the date of its realization.

PMC filed a Counter Affidavit admitting the
allotment and the bill amount and stating that
the admitted dues will be paid to the
Petitioner after receiving the remaining fund
from Urban Development and Housing
Department, Govt. of Bihar.

The said matter is currently pending.

9. Classicon C.W.J.C. No. Hon'ble High | Classicon Construction (I) Pvt. Ltd. | 1.09 IPending

Construction (I) 8860 0f 2023 Court of ("Hereinafter referred to as “the Petitioner")

Pvt. Ltd. Judicature at filed the present Writ Application No. 8860

Patna of 2023 before the Hon'ble High Court of

Vs. Judicature at Patna against PMC. The
Petitioner participated in tender NIT No.

The State of Bihar, 17/CME/PMC/2018 dated August 28, 2018

Patna Municipal issued by Patna Municipal Corporation for
Corporation & the work of Construction of Vending Zone

Ors. along with a Parking Zone in Boring Canal

Road from Hartali Mor to Rajapur Pul with
Defect Liability Period of 5 years. The
Petitioner was selected as L1 Bidder and was
issued Letter of Award vide office letter no.
3288 dated March 09, 2019, at a quoted rate
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in Crore)

of Rs. 13,74,98,993.18 and a formal
agreement in this regard was executed on
June 29, 2019.

After submitting a certified 1st RA bill of
%3.46 crore on July 12,2019 Patna Municipal
Corporation cancelled the work agreement
vide office letter no. 08165 dated June 26,
2021 without giving any notice to the
Petitioner. Earlier, the Petitioner had filed
C.W.J.C. No. 4007/2020 before the Hon'ble
Court wherein The High Court on April 28,
2022 directed payment of admitted dues, but
about X1 crore still remains unpaid. The
petitioner also lost %9.61 lakh paid as bank
guarantee commission and the case was
disposed of on April 28, 2022 directing the
Respondents to make payment of admitted
dues of the Petitioner within four weeks.

Aggrieved by the arbitrary and illegal
cancellation of the ongoing work contract
and non-payment of dues, the Petitioner filed
the present Writ Application and sought
quashing of the cancellation order, refund of
the defect liability amount i.e., more than 1
Crore and refund of Rs. 9,61,627/- charged
by the Bank for issuance of the Bank
Guarantee of Rs. 68,75,000/- along with
profit of 5% on the total tender amount.

The said matter is currently pending.

10. JCB India Ltd. Money Suit No. | Court of JCB India Ltd. ("Hereinafter referred to as | 15.14 Pending
18 0of 2021 Learned Sub- | “the Plaintiff") filed a Money Suit No. 18 of
Vs. Judge 1, 2021 before the Court of Learned Sub-Judge
Patna 1, Patna against Patna Municipal
Patna Municipal (Original Corporationand others ("Hereinafter referred
Corporation & Civil to as “the Defendants") for non-payment of
Ors. Jurisdiction) Rs. 15,14,17,287/-.

The  Defendants issued a  tender
(GEM/2018/B/85360 dated September 12,
2018) for supply of 75 units of JCB Backhoe
3DX Super with 4WD and Livelink. The
Plaintiff was selected in the bidding and was
awarded the contract, and an agreement was
executed on October 03, 2018 at Rs.
20,18,897.16 per unit. The Plaintiff supplied
all 75 units, which were duly inspected and
accepted by IIT Patna between November 05,
2018 and February 04, 2019. On successful
execution of the contract, the Plaintiff on d
April 22,2019, had issued a letter raising full
bill totally amounting to Rs.15,14,17,287/-
attaching all the 75 separate invoices between
October 25, 2018 to anuary 15,2019 upon the
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in Crore)

Defendants for each of the said unit but the
Defendants failed to make any payment
despite repeated reminders, meetings with
officials, an RTI appeal, and a notice under
Section 405 of the Bihar Municipal Act,
2007.

The Defendants admitted payment approval
via Letter No. 17373 dated December 30,
2019 but still did not pay the amount. Pre-suit
mediation under Section 12A of the
Commercial Courts Act failed due to the
Defendants' non-appearance. The Petitioner
seeks a decree for Rs. 15,14,17,287/- with
18% interest from April 22, 2019 till
payment, plus legal costs.

The said matter is currently pending.
I1. JITF Urban Commercial Suit Commercial JITF Urban Infrastructure Ltd. (hereinafter | 34.21 Pending
Infrastructure Ltd. | No. 01 of 2021 | Court, Patna referred to as the “Plaintiff”) instituted
(Court of the | Commercial Suit No. 01 of 2021 before the

Vs. District and Commercial Court, Patna against Bihar

Sessions Urban Infrastructure Development
Bihar Urban Judge, Patna) | Corporation Ltd. (BUIDCO) and others.
Infrastructure Defendant No. 1 (BUIDCO), acting on behalf
Development of Defendant No. 3, Patna Municipal
Corporation Ltd. Corporation, issued an advertisement and
(BUIDCO), Patna Request for Proposal dated March 28, 2012
Municipal for the development of an Integrated Solid
Corporation & Waste Management Project on a build,
Ors. operate and transfer basis. Pursuant thereto,

the Plaintiff entered into a joint bidding
agreement dated May 28, 2012 with M/s
Model Building Maintenance Dallah Waste
Management Service LLC and M/s
URBASER S.A., forming a consortium and
furnishing a bid security of ¥1.21 crore by
way of Bank Guarantee No.
349901GL0001812 dated May 29, 2012.
Upon evaluation, the Plaintiff was declared
the successful bidder and was issued a Letter
of Intent dated July 04, 2012 and a Letter of
Award dated August 28, 2012, which was
accepted on August 31, 2012.

Subsequently, by letter dated February 14,
2013, Defendant No. 1 informed the Plaintiff
of its decision to encash the bank guarantee
of Rs.1.21 crores and debar the Plaintiff
indefinitely from future projects. Aggrieved,
the Plaintiff challenged the same before the
Patna High Court in C.W.J.C. No. 19212 of
2012, wherein interim protection was granted
on October 10, 2012. The writ petition was
ultimately disposed of on January 02, 2019,
followed by Letters Patent Appeal No. 449 of
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2019 (disposed of on October 15, 2019) and
a Special Leave Petition (disposed of on
August 28, 2020). After prolonged litigation
spanning nearly eight years, the Division
Bench granted liberty to the Plaintiff to
approach the appropriate forum.

Thereafter, the Plaintiff initiated pre-
institution mediation under Section 12A of
the Commercial Courts Act, 2015 (Mediation
Case No. 04 of 2020), which failed due to the
Defendants’ unwillingness to  settle.
Consequently, the present suit has been filed
seeking, inter alia, (i) refund of the bid
security of %1.21 crore; (i) damages of 322
crore towards loss of goodwill and
credibility; (iii)) damages of 11 crore
towards loss of business opportunity; (iv)
interest at 14.5% per annum on 1.21 crore
from February 14, 2013 till December 15,
2020; (v) interest at 18% per annum on 333
crore for the same period; along with
pendente lite interest.

The said matter is currently pending.

12

Tejas Foundation /
Raj Laxmi
Solution Pvt. Ltd

Vs.

The Municipal
Corporation
through the Town
Commissioner.

C.W.J.C. No.
1808 of 2024

Hon'ble High
Court of
Judicature at
Patna

Tejas Foundation / Raj Laxmi Solution Pvt.
Ltd (hereinafter referred to as the
“Petitioner”) filed a writ petition (C.W.J.C.
No. 1808 of 2024) before the Patna High
Court seeking payment of outstanding dues
for sanitation and housekeeping services
provided to the Patna Municipal Corporation
(PMC) at Maurya Lok Complex from May
2019 to May 2020 under a one-year contract.

Despite submitting monthly bills totaling
approximately 1.36 crores, the Petitioner
received no payment during the contract
period. After the contract ended, PMC issued
a termination notice alleging unsatisfactory
performance, which the Petitioner denies,
stating no objections were raised during the
work.

Following prolonged delays and
representations, PMC admitted dues of only
%44,56,268/-which was paid in May 2022.
The Petitioner alleges he was coerced into
accepting this reduced amount under
financial duress (with minimal bank
balances) and forced to give an undertaking
not to take legal action. He now seeks a
mandamus for the balance amount with
statutory interest under MSME regulations.
PMC contends the original bill was inflated
and the reduced amount was voluntarily

0.91

Pending
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accepted.

The said matter is currently pending.

LITIGATIONS BY THE ISSUER

a. CRIMINAL LITIGATIONS

Nil

b. OTHER MATTERS BASED ON MATERIALITY POLICY OF THE ISSUER

Nil

D. LITIGATIONS INVOLVING THE MEMBERS OF THE BOND ISSUE COMMITTEE

LITIGATIONS AGAINST THE MEMBERS OF THE BOND ISSUE COMMITTEE

Nil

LITIGATIONS BY THE MEMBERS OF THE BOND ISSUE COMMITTEE

Nil

E. OUTSTANDING DUES TO CREDITORS

Based on Materiality Policy of the Issuer, as on June 30, 2026, PMC had a total 7 material creditors.
Further the Issuer does not categorize its creditors as SSU/MSME and the creditors also do not submit their
SSU/MSME registrations and hence the dues to SSU/MSME are not disclosed in this Preliminary Placement

Memorandum.

Details of outstanding dues to creditors is given below:

Particulars Outstanding Dues

Total Outstanding dues to Material Creditors 39.62
Total Outstanding dues creditors other than Material Creditors 3.71
Grand Total 43.32

For complete details about the outstanding dues to the Material Creditors of Issuer, please see website at the
following link: https://pmc.bihar.gov.in/PMCBond.aspx

F. MATERIAL DEVELOPMENTS SINCE DATE OF THE LAST BALANCE SHEET

As per the certificate of the Auditor dated August 12, 2026, the Issuer has not undergone any material development
since date of the last limited review balance sheet i.e., March 31, 2026 except routine transfer of officials of the
Issuer

G. MATERIAL AGREEMENTS AND CONTRACTS:

Except for the agreements entered into by the Issuer in the normal course of business, the details of the Material
Agreements Contracts are as provided in the section titled “Material Contracts and Documents” on page no. 209 of
this Preliminary Placement Memorandum.

182


https://pmc.bihar.gov.in/PMCBond.aspx

ANY MATERIAL EVENT/ DEVELOPMENT OR CHANGE HAVING IMPLICATIONS ON THE
FINANCIALS/CREDIT QUALITY (E.G. ANY MATERIAL REGULATORY PROCEEDINGS AGAINST
THE ISSUER, RESULTING IN MATERIAL LIABILITIES, RESTRUCTURING EVENT, ETC.,) AT THE
TIME OF THE ISSUE WHICH MAY AFFECT THE ISSUE OR THE INVESTORS’ DECISION TO
INVEST/ CONTINUE TO INVEST IN THE MUNICIPAL DEBT SECURITIES.

The Issuer hereby confirms that, except as disclosed in this Preliminary Placement Memorandum, there has been no
material event, development or change having implications on the financial condition or credit quality of the Issuer
which may affect the issue of the Bonds or an investors’ decision to invest or continue to invest in the Bonds to be
issued by the Issuer.

DETAILS OF NON-PAYMENT OF STATUTORY DUES

Except as disclosed above, there are no instances of non-payment of statutory dues by the Corporation.

DETAILS OF ALL DEFAULT/S AND/OR DELAY IN PAYMENTS OF INTEREST AND PRINCIPAL OF
ANY KIND OF TERM LOANS, DEBT SECURITIES AND OTHER FINANCIAL INSTRUMENT ISSUED
BY THE ISSUER, IN THE PAST 3 YEARS.

Nil

DISCIPLINARY ACTION, IF ANY, TAKEN BY SEBI OR ANY FINANCIAL SECTOR REGULATORY
AUTHORITY AGAINST THE ISSUER, MERCHANT BANKER. DEBENTURE TRUSTEE ETC.,
DURING THE LAST S (FIVE) YEARS

i.  Against the Issuer
Nil
ii.  Against the Debenture Trustee
Nil
ili.  Against the Merchant Bankers
Nil

iv.  Against the Credit Rating Agency

Name of the Credit | SEBI/ Regulatory Details of disciplinary action similar to any

Rating Agency Authority enforcement action/ adjudication taken by SEBI/
Regulatory Authority
1. India Ratings and | SEBI The Securities Exchange Board of India (SEBI)
Research Private had passed an adjudication order dated
Limited December 26, 2019, imposing a penalty of Rs.

25 lakhs on India Ratings in respect of assigning
ratings to Infrastructure Leasing & Financial
Services Limited. India Ratings has filed an
appeal to Securities Appellate Tribunal (SAT)
on February 10, 2020, against the SEBI order
imposing a penalty of Rs. 25 lacs on India
Ratings.

On September 22, 2020, the penalty was
enhanced to Rs 1 crore. India Ratings has filed
an appeal to SAT on November 6, 2020, against
the SEBI order dated September 22, 2020 which
enhanced the penalty to Rs. 1 crore.
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V.

SAT at its hearing on July 15, 2026, directed the
Appeals to be listed for hearing next on
September 29-30, 2026.

SEBI imposed a fine of Rs 3 lakhs on India Ratings
vide its Order dated November 30, 2023, in respect
of the delay in recognition of default by M/s Altico
Capital India and the delay in recognition of
material event in case of M/s Hindustan
Cleanenergy Limited. The payment towards the
same was done by India Ratings on December 18,
2023 and the matter stands closed.

Against the Registrar

SEBI/ Regulatory Authority

Details of disciplinary action similar to any

enforcement action/adjudication taken by

1. SEBI

SEBI/Regulatory Authorit

With respect to the inspection carried out by SEBI on
November 25 and November 26, 2014 and January 28
and January 29, 2015, a restrain order for onboarding
new clients has been passed for a period of one month
from March 09, 2021.

2. SEBI

With respect to Kelvin Fincap Ltd., an adjudication
order dated 24/07/2019 was passed imposing a
penalty of Rs. 2,00,000/-. Penalty was paid on
28/08/2019
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SECTION-XII: GOYERNMENT APPROVALS

The Issuer is a municipal corporation incorporated under the Patna Municipal Corporation Act, 1951(now BMA Act,
2007) and has received the necessary consents, licenses, permissions and approvals from the Government and various
governmental agencies required for its operations and except as mentioned below, no further approvals are required
for carrying on our present operations.

It must be distinctly understood that, in granting these approvals, the Government of India does not take any
responsibility for our financial soundness or for the correctness of any of the statements made or opinions expressed in
this behalf- Unless otherwise stated, these approvals are all valid as of the date of this Preliminary Placement
Memorandum.

A. Investment approvals, letter of intent or industrial license from Gol, RBI, etc., as applicable and
declaration of the Central Government, Reserve Bank of India or any regulatory authority about the
non-responsibility for financial soundness or correctness of the statements:

As the Issuer is a municipal corporation, no such investment approvals, letter of intent or industrial license
from Gol, RBI, etc. are required to be obtained by the Issuer.

B. All Government and other approvals which are material and necessary for carrying on the business and
operations of the issuer and material subsidiaries:

There are no specific approvals which are material and necessary for carrying on the business of the Issuer. The
Issuer has required registrations as listed below:

o Registration . . Date of
S. No. Description Number Authority Date of issue Expiry
Income Tax
Permanent Department One Time
1. | Account Number |  AAALP3507F p : August 15, 1952* c
« ’9 Government of Registration
(“PAN”) .
India
GST
Registration 10AAALP3507F1Z Government of One Time
2. Certificate N India August 02,2019 Registration
(CGGST”)
Income Tax
3. TAN PTNP00336A Department, June 12, 2002 One Time
Government of Registration
India
Registration
under Employees | 4200012967000101 | mployees State One Time
4. Insurance NA . .
State Insurance 9 X Registration
. Corporation
Corporation
5. Registration under Employee Provident Fund
Registration for
this Address: Ministry of
Patna Municipal Labour & One Time
(1) Corporation, BRPAT2125400000 Employment, July 03, 2020 . .
Registration
Maurya Lok Government of
Patna, Bihar- India
800001
Registration for
th?s Addre.ss: Ministry of
Patliputra Circle,
Patna Municipal Labour & One Time
(ii) ep BRPAT2125361000 Employment, July 03, 2020 . .
Corporation 10 Registration
. Government of
Harding Road .
. India
near Sachivalay
Halt Gadani
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Bagh Patna,
Bihar-800001
Registration for
this Address:
Kankarbagh Ministry of
Circle Patna Labour & One Time
(1ii) Municipal BRPAT2125150000 Employment, July 03, 2020 . .
: Registration
Corporation, Government of
Lohiya Nagar India
Patna, Bihar-
800020
Registration for
this Address:
Azimabad Circle Ministry of
Patna Municipal Labour & One Time
(iv) | Corporation C- | BRPAT2125192000 Employment, July 03, 2020 . .
Registration
Block 10 Government of
Harding Road India
Patna, Bihar-
800001
Ministry of
Labour & One Time
v) NCC BRPAT2125379000 Employment, July 03, 2020 . .
Government of Registration
India
Ministry of
Labour & One Time
(vi) Patna City BRPAT2125115000 Employment, July 03, 2020 . .
Registration
Government of
India
Ministry of
Labour & One Time
(vii) Bankipur BRPAT2125319000 Employment, July 03, 2020 . .
Government of Registration
India
Ministry of
Labour & One Time
(viii) Water Board BRPAT2125324000 Employment, July 03, 2020 . .
Registration
Government of
India

*Date mentioned on the Pan Card

The Issuer does not have any subsidiary.

The details of the approvals obtained/ required to be obtained by the Issuer for undertaking the proposed Projects are
set out in paragraph G “Details and status of the regulatory approval (if required)” of Section Objects of the Issue

“Details and status of the regulatory approval” on page no. 53 of this Preliminary Placement Memorandum.
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SECTION-XIII: UNDERTAKINGS BY THE ISSUER

e T
geaT s B !@5) X Letter No. /REDT weriesainanns
PATNA MUNICIPAL CORPORATION 2 - Dase /RPN ..ncooecnnaneees
CITY OF PATHNA
Patna Municipal Corporation (the “Issuer™) hereby agrees and undertakes:
1. That it shall submit the dc disclosed in the Preliminary Placement

Memorandum to the Debenture Trustee in electronic form (soft copy).

2. That the complaints received in respect of the Issue shall be attended by the Issuer
expeditiously and satisfactorily.

3. Thatall steps for completion of the necessary formalities for listing and commencement
of trading at all stock exchanges where the securities are to be listed would be taken
within the period specified by the Board.

4. That the Preliminary Placement Memorandum cortains true, fair and adequate
irformation to enable investors to make well informed decision regarding their
irvestment in proposed Issue and a declaration to this effect issued by the Mayor and
by the Commissioner has been annexed to the Preliminary Placement Memorandum.

5. That the Preliminary Placement Memorandum or term shect or any advertisement
issued by the Issuer in connection with the issue of Debt Securities shall not contain
any false or misleading statements.

6. That all monies received out of the Issue shall be transferred to a separate bank account.

7. That the Issuer has not issued any securities by way of public issues in the past.

8. That it has complied and shall comply with all the applicable laws including but not

limited to the Securities and Exchange Board of India (Issve and Listing of Municipal
Cebt Securities) Regulations, 2015.

Name: Yash Pal Meena (I.AT
Designation: Municipal Commissioner
Place: Patna

Date: (2~ 8 [7. G

Maurys Lok Complex. Budhha Marg, Patss, Bihar 500001, T +91-612-2223791, F+91-612-2200691, E patnamc-bibi@gev.in, W pmc.bikargov.in
o a W ewister. oy " Oy ieyefp S 947 222 3909
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SECTION-XIV: TERM SHEET

SUMMARY OF OFFER

A.

Primary business of the Issuer:

The Patna Municipal Corporation has been constituted under Article 243Q(1)(c) of the Constitution of India,
1949 and established under the Patna Municipal Corporation Act, 1951, ("PMC Act”) the then applicable Act
in Patna vide Gazette notification no. L.S.G. 1088/52 Leg-538 dated July 26, 1952.

Size of the Issue:

Rated, listed, unsecured, non-convertible, non-cumulative, redeemable, taxable municipal bonds of face value
0f'%70,000 each (Rupees Seventy Thousand Only) ("Bonds™/ “Debentures”/ “NCDs”) comprising of 7 (Seven)
separately transferable and redeemable principal parts (“STRPP”’) namely 1 STRPP A of face value of 310,000,
1 STRPP B of face value 0f 210,000, 1 STRPP C of face value 0f 10,000, 1 STRPP D of face value of 310,000,
1 STRPP E of face value of 210,000, 1 STRPP F of face value of 210,000 & 1 STRPP G of face value of
%10,000 for the base issue size of T100.03 crores (Rupees One Hundred Crores And Three Lakhs Only) (“Base
Issue Size”) and with green shoe option up to ¥99.96 crores (Rupees Ninety-Nine Crores And Ninety-Six Lakhs
Only) (“Green Shoe Option™) for an amount aggregating up to 3199.99 crore (Rupees One Hundred Ninety
Nine Crore and Ninety Nine Lakhs Only) (“Issue”), by Patna Municipal Corporation (“Issuer” / “Corporation”
/ “PMC”).

Object of the Issue:

The proceeds of the Issue are to be deployed in the below mentioned projects and the total project cost is
provided herein below:

Project Name Total Project Cost  Utilization of Issue
Proceeds

Project I Construction of B+G+4 Vending Zone Near 17.29 13.50
fish market tempo stand kankarbagh in ward
no-34 PMC, Patna

Project 11 Construction of B+G+4 Hotel Near Shekhpura 2435 18.90
More in Ward No.-04 under PMC
Project 111 Construction of B+G+4 Vending Zone Near 10.28 7.60

Sati Chauraha in Guru Govind Singh Link
Road in ward no-62 under Patna City Division,

PMC Patna

Project IV Construction of B+G+2 Marriage Hall Near 26.42 21.00
Premchandra Golamber in ward no-43 under
PMC

Project V Construction of B+G+4 Commercial Complex 16.32 12.60

Near Rajapul in ward no-24 under PMC

Project VI Construction of B+G+4 Vending Zone & 12.94 9.60
Community Hall Near Mina Bazar in ward no-
57 under Azimabad Division, PMC Patna

Project VII Construction of B+G+4 Vending Zone Near 21.64 17.00
Anta Ghat in ward no-27 under PMC

Project VIII Construction of G+4 Beur More Vending Zone 30.41 24.00
in ward -11.

Project IX Construction of B+G+4 Vending Zone Near 19.42 15.00
Bahadurpur in ward no-43 under PMC

Project X Construction of B+G+4 Vending Zone Near 43.80 33.00
Nit More in ward no-49 under PMC

Project X1 Construction of GF Vending Zone Near Danka 7.92 6.00

Emli in ward no-54 under Azimabad Division
PMC Patna (Block-A+B+C+D).
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Project XII Construction of GF Vending Zone Near 2.19 1.60
Gayghat in ward no-53 under Azimabad
Division, PMC Patna

Project XIII Construction of GF Vending Zone Near 1.81 1.44
Machali Bazar in ward no-01 under Patliputra
Division Patna

Project XIV | Development Of Parking & Vending Shop 11.84 8.75
from Boring Road Chaurha to Rajapoor pool.
Project XV Construction of B+G+4 Vending Zone and 13.56 10.00

Marriage Hall at Musallahpur Hat in ward no -
50 under Bankipur Division

Total 260.19 199.99

Audit Qualifications along with the financial statements.

Our Statutory Auditors have issued a qualified opinion pursuant to their audit reports dated June 19, 2026 for
F.Y.2024-25.

The details of qualifications stated in the Auditors report for FY 2024-25 are as below:

Sr. No. Auditor's Qualifications

1 The cash balance couldn’t be verified since we have not been provided the Cash certificates.
Moreover, many balance is carried since 01.04.2014.
2 An unsecured loan amounting to ¥41,00,41,074 is appearing in the books of Patna Municipal

Corporation since 01.04.2014 or earlier. During the course of audit, no sanction letter, loan
confirmation, statement of account, or supporting records from the State Government were provided
for verification of the said balance.

However, as per the information and explanation furnished by the management, the said loan pertains
to historical financial assistance provided by the Government of Bihar through the Urban
Development & Housing Department during FY 1993-94 onwards towards salary and establishment
expenditure of Urban Local Bodies.

It was further stated that, for obtaining confirmation of the outstanding balance, a letter had been
sent to the Deputy Accountant General (DAG) seeking balance confirmation and a separate request
for issuance of “Letter of Comfort” had also been forwarded to the Urban Development & Housing
Department (UDHD), Government of Bihar. However, no confirmation/reply from the concerned
authorities was produced before audit. Hence, the authenticity and correctness of the outstanding
unsecured loan balance could not be verified in audit.

3 It was observed that a liability of an accrued interest on outstanding unsecured loan of from the State
Government of R96,53,40,015 has been created in the books on the loan mention in our observation
above but no supporting documents have been provided regarding the same.

4 Investment amounting to 316,22,85,744 is reflected in the books; however, no supporting investment
certificates or documentation has been provided for Rs 16,16,56,183. Verification of the existence
and valuation of investments could not be undertaken in the absence of this documentation.

5 Advance to Implementing Agencies amounting to ¥11,20,31,58,666.01 is reflected in the books;
however, no supporting third party confirmation from the concerned department has been provided.
We have been provided the copy of the letter circulated to the concerned department, however, no
confirmation has been received till the date of report submission. Verification of Advance to
Implementing Agencies could not be undertaken in the absence of this documentation. However,
Utilization Certificate has been received from some departments against the advance in the Financial
Year 2025-26.

6 Sundry Creditors amounting to X1,20,18,25,616 are reflected in the books of accounts. Out of the
total outstanding Sundry Creditors, an amount of X 90,74,00,000 pertains to Bihar State Electricity
Board (BSEB).

During the course of audit, third-party confirmation in respect of BSEB has been received from the
concerned authority. As per the confirmation received, the outstanding balance as on 31.03.2025 has
been confirmed at T 90.74 Crore for FY 2024-25. The communication further states that
reconciliation of liabilities pertaining to the legacy period is presently under process between both
entities and any unreconciled differences identified upon final reconciliation shall be appropriately
accounted for in the respective books of accounts.
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Sr. No. Auditor's Qualifications

The management has informed that, the difference amount identified between the balance appearing
in the books of accounts and the balance confirmed by BSEB has been adjusted by the management
in the books of accounts as Prior Period Income, subject to final reconciliation of legacy balances
between both entities.

Accordingly, the balance of BSEB creditors has been considered based on the third-party
confirmation received and the accounting treatment given by the management in the books of

accounts.

7 It was observed that Employee Provident Fund Loans amounting to Rs 11,65,634 and is non-moving
since 01.04.2014. No supporting documents have been provided to verify the same.

8 It was observed that rental income has been recorded on a receipt basis. It is recommended to follow

the accrual basis of accounting to ensure income is recognized in the period it is earned, regardless
of when the amount is received.

In addition to the above auditor’s qualifications for the FY 2024-25, the following are the audit observations by
our Statutory Auditors in their audit reports for the FY 2022-23, FY 2023-24 and FY 2024-25 dated 23™
September 2024, June 30, 2025 and June 19, 2026 respectively.-

FY 2022-23
Sr. No. \ Auditor's Observations
1 Rental Income was booked on receipt basis, that has been rectified as per BMAM and are booking of

demand for the same has been taken in the subsequent years.

Statutory liabilities have been booked for the expenses paid on actual basis.

Unadjusted Advances are not adjusted during the year

Investment supporting is short that have been considered in subsequent years.

In case of Grant disbursed as advance/deposit to other department is booked as grant utilization in
books on receipt of utilisation certificate from respective department.

Negative ledger of Supplier/Contractor/Statutory liabilities are rectified in coming years.

Interest received on investment are recorded on receipt basis.

8 We have not been provided any supporting documents regarding physical verification of fixed assets
by management at the end of the year under audit. Hence, we are not able to comment whether either
the physical verification has been done at reasonable internal or any material discrepancy has been
noticed on verification of fixed assets.

9 We have not been provided any supporting documents regarding physical verification of inventories
by management at the end of the year under audit. Hence, we are not able to comment whether either
the physical verification has been done at reasonable internal or any material discrepancy has been
noticed on verification of inventories.
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FY 2023-24

Sr. No. \ Auditor's Observations

1 Several bank statements pertaining to the period under review were not provided for audit
verification. In their place, balance confirmation declarations, signed by Patna Municipal Corporation
Officials, were submitted, indicating that the accounts are dormant. However, original bank
statements are essential for conducting proper bank reconciliations and verifying the completeness
and accuracy of transactions recorded in the books.
2 Patna Municipal Corporation has few Cashier Cash Book with negative balance. As per Patna
Municipal Corporation some cheques/DD receipt entry have not passed & only deposit entry passed
in Cashier Cash Book. So, few ledger showing negative cash balance as on 31.03.24. As per Patna
Municipal Corporation same will be reconciled & adjusted in FY 2024-25.
3 It was observed that Patna Municipal Corporation operates multiple bank accounts with an auto-
sweep fixed deposit facility. While the corresponding accounting entry related to the auto-sweep
fixed deposit has been recorded in Tally, Patna Municipal Corporation submitted that bank has not
provided the closing balance statement of the Swap Fixed Deposit as on 31.03.2024 for verification.
4 The Patna Municipal Corporation has an outstanding unsecured loan of ¥41,00,41,074 from the State
Government, which has been due since 01.04.2014 or earlier. No loan confirmation or statement has
been provided. It is advised to obtain formal communication or confirmation from the lender to
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Auditor's Observations
validate the loan balance and associated terms.

Investment amounting to X16,21,21,805 is reflected in the books; however, no supporting investment
certificates or documentation has been provided. Verification of the existence and valuation of
investments could not be undertaken in the absence of this documentation.

It was observed that rental income has been recorded on a receipt basis. It is recommended to follow
the accrual basis of accounting to ensure income is recognized in the period it is earned, regardless
of when the amount is received.

Statutory liabilities have been recorded on the basis of actual payments made. For ensuring
compliance, it is suggested that liabilities be accrued at the time of incurrence rather than at the time
of payment to adhere to the accrual basis of accounting.

An amount 0f %62,65,348 has been written off as obsolete or unusable stock during the financial year
2023-24. However, supporting documentation or justification for such write-off was not made
available for review. We recommend maintaining appropriate records and approvals for such write-
offs.

A provision of %38,57,449 for water tax has been accounted for. However, as per applicable
provisions, no such tax liability is currently enforceable. We recommend reviewing this provision
and correcting it where necessary in accordance with current legal obligations.

10

Interest received on investment are recorded on receipt basis.

11

We have not been provided any supporting documents regarding physical verification of fixed assets
by management at the end of the year under audit. Hence, we are not able to comment whether either
the physical verification has been done at reasonable internal or any material discrepancy has been
noticed on verification of fixed assets.

12

We have not been provided any supporting documents regarding physical verification of inventories
by management at the end of the year under audit. Hence, we are not able to comment whether either
the physical verification has been done at reasonable internal or any material discrepancy has been
noticed on verification of inventories.

FY 2024-25

Auditor's Observations

1 Interest received on investment are recorded on receipt basis.

2 We have not been provided any supporting documents regarding physical verification of fixed assets
by management at the end of the year under audit. Hence, we are not able to comment whether either
the physical verification has been done at reasonable internal or any material discrepancy has been
noticed on verification of fixed assets.

3 We have not been provided any supporting documents regarding physical verification of inventories

by management at the end of the year under audit. Hence, we are not able to comment whether either
the physical verification has been done at reasonable internal or any material discrepancy has been
noticed on verification of inventories.

Further, the following are the observations in the limited review report dated 24" July 2026 for the

FY 2025-26:-
FY 2025-26
Sr. No. \ Limited Review Observation
1 Outstanding unsecured loan 0f ¥41,00,41,074 and accrued interest liability of 396,53,40,015 appearing

in the books of Patna Municipal Corporation could not be independently verified. The Management
stated that the loan represents historical financial assistance received from the Government of Bihar
and that no demand for repayment of either the principal amount or the accrued interest has been raised
by the State Government to date. The Management further informed that a request for balance
confirmation had been submitted to the Deputy Accountant General (DAG), while a separate request
for issuance of a Letter of Comfort had been forwarded to the Urban Development & Housing
Department (UDHD), Government of Bihar. The Management has informed us that the balance
confirmation from the concerned Government authority has been requested and is under process.
Accordingly, the outstanding unsecured loan and the related accrued interest liability remain subject
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Limited Review Observation

to confirmation and verification based on the records to be received from the concerned Government
authorities.

2 Investment, Advance to Implementing Agencies and Sundry Creditors balance have not been verified
from the supporting documents since we have not conducted an audit.

3 Interest received on investment are recorded on receipt basis.

For details on all Audit Qualifications/ Observations/Remarks, please refer to the Audit Reports for the F.Y.
2024-25, F.Y. 2023-24, F.Y. 2022-23 annexed as Annexure VI of this Preliminary Placement Memorandum
and for details on all Limited Review Observations/Remarks, please refer to the Limited Review Report for
the F.Y. 2025-26 annexed as Annexure VI of this Preliminary Placement Memorandum.

Summary table of pending litigation

o  Matters related to Direct and Indirect Taxes against the Issuer
S. No. Nature Number of Cases Amount Involved
(X In Crores)

Direct Tax
3) E-Proceedings 10 0.618*
4 TDS** 05 0.068

Source: *To the extent quantifiable excluding interest and penalty thereon.
**https://www.tdscpc.gov.in/app/login.xhtml?usr=Ded, status as on August 12, 2026

Criminal Litigations involving the Issuer and the members of Bond Issue Committee.

Except as disclosed in the section “Legal and other Information” on Page No. 157, there are no criminal
litigations involving the Issuer or the members of the Bond Issue Committee.

Actions by Regulatory and Statutory Authorities

The details of all the actions by Regulatory and Statutory Authorities have been disclosed in the “Section-IX-
Legal and Other Information” on Page No. 157 of the PPM.

Other Civil Litigation

The details of all the individual civil litigations above the materiality threshold have been disclosed in the
“Section-IX- Legal and Other Information” on Page No. 157 of the PPM.

For the details of litigation proceedings, please refer the Section titled Litigation and Other Information on
page no. 157 of this Preliminary Placement Memorandum.

Risk Factors

For Risk Factor please refer to section titled Risk Factors beginning on page no. 21 of this Preliminary
Placement Memorandum.

Summary of Contingent Liabilities

For details of Contingent Liabilities please refer to Section-XI titled Legal and Other Information beginning
on page no. 157 of this Preliminary Placement Memorandum.

Summary of Related Party Transactions

The Issuer is a Municipal Corporation and has no related party transactions.

Escrow payment mechanism for the repayment of the interest/principal.

Please refer to the row titled ‘Structured Payment Mechanism’ under Summary of Term Sheet of Section XIV
(Term Sheet) on page no. 198 of this Preliminary Placement Memorandum.

192



Security Name
Issuer
Type of Instrument

Seniority

Mode of Issue

Eligible Investors

Listing

Rating of the Instrument

Base Issue Size
Option to retain
over subscription
Total Issue Size

SUMMARY OF TERM SHEET

[+] PMC Bonds 2036

Patna Municipal Corporation (“PMC”/”Corporation/Issuer’)

Unsecured, Rated, Listed, Redeemable, Taxable, Non-Convertible, Non-Cumulative
Bonds in the nature of Debentures (“Bonds”/Debentures”/“NCDs”)

Senior (to clarify, the claims of the NCD Holders shall be superior to the claims of
any unsecured creditors, subject to applicable statutory and/or regulatory
requirements)

Private Placement by Patna Municipal Corporation of upto 28570 (twenty eight
thousand five hundred seventy) rated, listed, unsecured, taxable, redeemable, non-
convertible municipal bonds of face value of Rs 70,000 each (Rupees Seventy
Thousand Only) ("Bonds”/ “Debentures”/ “NCDs”) comprising of 7 (Seven)
separately transferable and redeemable principal parts (“STRPP”’) namely 1 STRPP
A of face value of Rs 10,000, 1 STRPP B of face value of Rs 10,000, 1 STRPP C of
face value of Rs 10,000, 1 STRPP D of face value of Rs 10,000, 1 STRPP E of face
value of Rs 10,000, 1 STRPP F of face value of Rs 10,000 & 1 STRPP G of face
value of Rs 10,000 for cash, for the base issue size of 100.03 crore (Rupees Hundred
Crore Three Lakhs Only) (“Base Issue Size”) and with green shoe option of up to|
299.96 crore (Rupees Ninety Nine Crore and Ninety Six Lakhs only) aggregating up
t0 3199.99 crore (Rupees One hundred Ninety Nine Crore and Ninety Nine lakh only)
(“Total Issue Size”) (“under Securities and Exchange Board of India (Issue and
Listing of Municipal Debt Securities) Regulations, 2015, as amended from time to
time.

All QIBs, and any non-QIB Investors specifically mapped by the Issuer on the NSE-
EBP Platform, are eligible to bid / invest / apply for this Issue.

All investors are required to comply with the relevant regulations/ guidelines
applicable to them for investing in this Issue.

The NCDs are proposed to be listed on National Stock Exchange of India Limited
(“NSE”). The NCDs shall be listed within 3 (three) Working Days from the Issue
Closing Date.

In case of delay in listing beyond 3 trading days from the Issue Closing date, the
Issuer shall pay to the Debenture Holders’s penal interest @ 1% per annum over the
Coupon Rate for the period of delay i.e., from the date of allotment to the date of]
listing.

India Ratings and Research Private Limited has vide its letter dated August 12,2026
assigned a rating of Provisional IND AA/Stable, and has issued a rating rationale
dated August 12,2026

Rs 100.03 Crore

Up to Rs 99.96 Crore

Upto Rs. 199.99 Crores (including Green shoe option)
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The proceeds of the bonds will be utilized for funding the capital expenditure to be
incurred towards the following;

Project Name of Project Utilization from
No. Issue Proceeds
R in Cr)
ProjectI | Construction of B+G+4 Vending Zone Near fish 13.50
market tempo stand kankarbagh in ward no-34
PMC, Patna
Project I | Construction of B+G+4 Hotel Near Shekhpura 18.90
More in Ward No.-04 under PMC
Project | Construction of B+G+4 Vending Zone Near Sati 7.60

III Chauraha in Guru Govind Singh Link Road in
ward no-62 under Patna City Division, PMC Patna

Project | Construction of B+G+2 Marriage Hall Near 21.00
v Premchandra Golamber in ward no-43 under PMC
Project V | Construction of B+G+4 Commercial Complex 12.60

Near Rajapul in ward no-24 under PMC

Project | Construction of B+G+4 Vending Zone & 9.60
VI Community Hall Near Mina Bazar in ward no-57
under Azimabad Division, PMC Patna
Project | Construction of B+G+4 Vending Zone Near Anta 17.00
VII Ghat in ward no-27 under PMC
Project | Construction of G+4 Beur More Vending Zone in 24.00
VIII ward -11.
Project | Construction of B+G+4 Vending Zone Near 15.00
IX Bahadurpur in ward no-43 under PMC
Project X | Construction of B+G+4 Vending Zone Near Nit 33.00
More in ward no-49 under PMC
Project | Construction of GF Vending Zone Near Danka 6.00
XI Emli in ward no-54 under Azimabad Division
PMC Patna (Block-A+B+C+D).
Project | Construction of GF Vending Zone Near Gayghat 1.60
XII in ward no-53 under Azimabad Division, PMC
Patna
Project | Construction of GF Vending Zone Near Machali 1.44
X1 Bazar in ward no-01 under Patliputra Division
Patna
Project | Development Of Parking & Vending Shop from 8.75
X1V Boring Road Chaurha to Rajapoor pool.
Project | Construction of B+G+4 Vending Zone and 10.00

XV Marriage Hall at Musallahpur Hat in ward no -50
under Bankipur Division

Total 199.99

Details of the utilization
of the proceeds

The proceeds of the Issue shall be utilized for the Projects. The details of the Projects
along with the details/ status of any prior requisite approvals required, if any for such
Projects have been detailed in the Section titled “Objects of the Issue” of the PPM.

Coupon Rate To be finalized subsequent to bidding on electronic bidding platform of NSE

Taxable/Tax free Taxable

Step Up/Step Down N.A.

Coupon Rate

Coupon Payment
Frequency

On a Quarterly basis

Coupon Payment Dates The dates on which interest/coupon on the NCDs shall fall due for payment

Coupon Type Fixed

Objects of the Issue
|
|
|
|
| Coupon Reset Process

Coupon Reset Process N.A.
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(including
rates, spread,
effective date, interest

rate cap and floor etc.)
Day Count Basis

Interest on Application
Money
Tenor

Redemption Date/
Maturity Date

Redemption Amount

Actual / Actual

The Pay-in Date shall be the Deemed Date of Allotment, hence interest on
application money shall not be applicable.

Total Tenure of 4 years to 10 years comprising of :-

STRRP Tenor As %age of issue  Amount (in Crore)
(in years from
deemed date of
allotment)

A 4 14.2857% 28.57
B 5 14.2857 % 28.57
C 6 14.2857% 28.57
D 7 14.2857% 28.57
E 8 14.2857% 28.57
F 9 14.2857% 28.57
G 10 14.2857% 28.57
Total 100% 199.99

The redemption dates/ maturity dates (“Redemption Date(s)””/ “Maturity Date(s)”)
for each of the STRPPs are as follows:

STRPP A - at the end of the 4th anniversary of the Deemed Date of Allotment for
STRPP A;

STRPP B — at the end of the 5th anniversary of the Deemed Date of Allotment for
STRPP B;

STRPP C — at the end of the 6th anniversary of the Deemed Date of Allotment for
STRPP C;

STRPP D — at the end of the 7th anniversary of the Deemed Date of Allotment
for STRPP D;

STRPP E — at the end of the 8th anniversary of the Deemed Date of Allotment for
STRPP E;

STRPP F — at the end of the 9th anniversary of the Deemed Date of Allotment for
STRPP F;

STRPP G - at the end of the 10th anniversary of the Deemed Date of Allotment
for STRPP G;

vV V Vv VY V¥V V VY

Principal repayment to happen annually, from the expiry of 4 (Four) years from the
Deemed Date of Allotment, in 7 (seven) annual instalments of:

» STRPP A - Aggregate principal amount of Rs. 28.57 crores (Rupees Twenty
Eight Crore and Fifty Seven Lakhs) to be repaid at the end of the 4th anniversary
of the Deemed Date of Allotment.

» STRPP B — Aggregate principal amount of Rs. 28.57 crores (Rupees Twenty
Eight Crore and Fifty Seven Lakhs) to be repaid at the end of the 5th anniversary
of the Deemed Date of Allotment.

» STRPP C — Aggregate principal amount of Rs. 28.57 crores (Rupees Twenty
Eight Crore and Fifty Seven Lakhs) to be repaid at the end of the 6th anniversary
of the Deemed Date of Allotment.

» STRPP D — Aggregate principal amount of Rs. 28.57 crores (Rupees Twenty
Eight Crore and Fifty Seven Lakhs) to be repaid at the end of the 7th anniversary
of the Deemed Date of Allotment.

» STRPP E — Aggregate principal amount of Rs. 28.57 crores (Rupees Twenty
Eight Crore and Fifty Seven Lakhs) to be repaid at the end of the 8th anniversary
of the Deemed Date of Allotment.

» STRPP F — Aggregate principal amount of Rs. 28.57 crores (Rupees Twenty
Eight Crore and Fifty Seven Lakhs) to be repaid at the end of the 9th anniversary
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Redemption Premium
/Discount
Issue Price

Discount at which
security is issued and the
effective yield as a result
of such discount

Put Option Date

Put Option Price

Call Option Date

Call option Price

Put Notification Time

Call Notification time

Face Value

Minimum Application
and in multiples of Debt
Securities thereafter

Trading Lot

Issue Timing

Issuance Mode of
Instrument

Trading Mode of
Instrument
Settlement Mode of
Instrument
Depository

Working Day
Convention/ Effect of
Holidays

of the Deemed Date of Allotment.

» STRPP G — Aggregate principal amount of Rs. 28.57 crores (Rupees Twenty

Eight Crore and Fifty Seven Lakhs) to be repaid at the end of the 10th
anniversary of the Deemed Date of Allotment.

Each STRPP will be redeemed at face value on the respective Redemption Dates.
Together with the principal amount as set out hereinabove, the Issuer shall also be
required to make payment of accrued Coupon and all other costs, charges and
expenses which are due and payable in terms of the Transaction Documents.

Not Applicable

Face value of Rs. 70,000 (Rupees Seventy Thousand only) per NCD comprising of
7 (Seven) STRPPs (i.e. 1 STRPP A, 1 STRPP B, 1 STRPP C, 1 STRPP D, 1 STRPP
E, 1 STRPP F, and 1 STRPP G) with face value of each STRPP being Rs. 10,000
(Rupees Ten Thousand).

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Each NCD shall have a face value aggregating to Rs. 70,000 (Rupees Seventy
Thousand only).

Each NCD would comprise of 7 (Seven) STRPPs (i.e. 1 STRPP A, 1 STRPP B, 1
STRPP C, 1 STRPP D, 1 STRPPE, 1 STRPP F, and 1 STRPP G) with face value of]
Rs. 10,000 (Rupees Ten Thousand) per STRPP .

15 (Fifteen) NCDs of face value of Rs. 70,000 each aggregating to Rs. 10,50,000/-
(i.e. 15 NCDs comprising of 15 STRPP A, 15 STRPP B, 15 STRPP C, 15 STRPP
D, 15 STRPP E, 15 STRPP F and 15 STRPP G) and in multiple of 1 (One) NCD of
face value of Rs 70,000 (comprising of 1 STRPP A, 1 STRPP B, 1 STRPP C, 1
STRPP D, 1 STRPP E, 1 STRPP F and 1 STRPP G) thereafter.

1 (one) STRPP of face value of ¥ 10,000 (Rupees Ten Thousand).

1. Issue Opening Date: [*]

2. Issue Closing Date: []

3. Pay-in Date: []

4. Deemed Date of Allotment: []

Dematerialised form only

STRPPs will be traded in dematerialised form only

Through the clearing corporation of Stock exchange

NSDL and CDSL

Business day/Working day shall mean all days on which commercial banks in the
Patna are open for business.

Explanation: For the purpose of this definition, in respect of —
(i) Announcement of bid /issue period: working day shall mean all days, excluding

Saturdays, Sundays and public holidays, on which commercial banks in
Patna are open for business;
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Record Date

Security (where
applicable) (Including
description, type of
security, type of charge,
likely date of creation of

(ii) the time period between the bid/ issue closing date and the listing of the non-
convertible securities on the stock exchanges: working day shall mean all
trading days of the stock exchanges for non-convertible securities, excluding
Saturdays, Sundays and bank holidays, as specified by SEBI.

With respect to the record date, working day shall mean all trading days of
the Stock Exchange for Bonds, excluding Saturdays, Sundays and bank
holidays, as specified by SEBI.

If the date of payment of coupon/redemption of principal does not fall on a Working
Day, the payment of coupon/principal shall be made in accordance with SEBI
Master Circular dated October 15, 2025 bearing reference
SEBI/HO/DDHS/PoD/P/CIR/2025/0000000137, as amended from time to time.

If the coupon payment date falls on a Sunday or a holiday, the coupon payment
shall be made on the next Business day. However, the dates of the future payments
would continue to be as per the schedule originally stipulated in the Placement
Memorandum.

If the redemption/maturity date of the STRPP falls on a Sunday or a holiday, the
redemption proceeds shall be paid on the previous working day. In such case, along
with the redemption proceeds, the coupon accrued on such STRPP shall also be paid
on the previous working day as per the cash flows will be provided under Annexure
—V “Illustration of Bond Cash Flow” of the Placement Memorandum.

If a leap year (i.e. February 29) falls during the tenor of the bonds, then the number
of days shall be reckoned as 366 days (actual/ actual day count convention) for the
entire year, irrespective of whether the interest is payable annually, half yearly,
quarterly or monthly.

For the purpose of clarification, the payment of interest/redemption shall be made
only as per the cash flows provided under Annexure - V” Illustration of Bond Cash
Flow” of the Placement Memorandum.

Payment of coupon/interest will be subject to the deduction of tax as per Income
Tax Act, 2025 (if applicable) or any statutory modification or re-enactment thereof
for the time being in force.

The record date for payment of coupon/interest in connection with the NCDs or
repayment of principal in connection therewith shall be 15 (fifteen) Calendar Days
prior to the date on which coupon/interest payment is due and payable, and/or in
case of redemption, the relevant Redemption Date/ Maturity Date for each relevant
STRPP or such other date as may be determined by the Bond Issuance Committee /
authorised officer(s) of the Bond Issuance Committee of the Corporation (as
permitted under applicable law) thereof from time to time in accordance with the
applicable law.

In case the record date falls on a day when the Stock Exchange is having a trading
holiday, the immediate preceding trading day or a date notified by the Bond
Issuance Committee of the Corporation to the Stock Exchange, will be deemed as
the record date.

In case of Redemption Date/ Maturity Date of any STRPP, the trading in the
respective STRPP shall remain suspended between the record date and the Maturity
Date/Redemption Date.

The Debentures are Unsecured in nature.

The value of assets being offered may be less than one hundred per cent of the
amounts payable towards the principal amount of the NCDs together with all the
interest/coupon due and payable on the NCDs, as well as costs, charges, all fees,
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security, minimum
security cover,
revaluation, replacement
of security) description,
type of security, type of
charge, likely date of
creation of security,
minimum security cover,
revaluation, replacement
of security).

Required DSRA Amount

Structured Payment
Mechanism

remuneration of Debenture Trustee and expenses payable in respect thereof.

However, under the Structured Payment Mechanism stated in the Term Sheet, the
Debenture Trustee on behalf of the Debenture holders shall have a charge over the
following:

(a) exclusive first ranking floating charge by way of hypothecation over present and
future receivables of Tax Revenue, Rental Income from municipal Properties,
Fees and User Charges , Sale and Hire Charges, Income from investment, Interest
earned and other Income;

(b) First and exclusive charge by way of hypothecation over the Escrow Account and
the account(s) where the Tax Revenue, Rental Income from municipal Properties,
Fees and User Charges , Sale and Hire Charges, Income from investment, Interest
earned and other Income is collected and/ or pooled by the Corporation in each
of such accounts;

(c) First and exclusive charge by way of hypothecation over the Interest Payment
Account (including the DSRA Amount) and Sinking Fund Account being opened
for the Issue, the funds lying in each such account and any investment(s) made
from these account(s);

(d) First and exclusive charge by way of hypothecation over the investments made
in terms of paragraph 10 and paragraph 11 under the head of term ‘Structured
Payment Mechanism’ below and the investments made by utilising the AMRUT
Incentive lying in the Escrow Account as per the Permitted Investment(s).
(“Permitted Investment(s)”)

The security interest/security documents stipulated above shall be collectively
referred to as the “Security”.

Security Creation Timelines

(a) Security shall be created prior to making the listing application for the NCDs
with the Stock Exchange(s) in accordance with applicable laws.

(b) Inthe event the above stipulated charge is not created and/or perfected within
the timelines as mentioned above, the NCDs shall carry additional interest,
over and above the Coupon Rate, at the rate of 2.0% (two percent) per
annum, if any, on the NCDs, computed from the date falling after the expiry
of the time period provided above, till creation and perfection of the relevant
Security and/or till the execution of the relevant Security Documents.

For ensuring maintenance of the Required DSRA Amount, the Interest Payment
Account shall be funded 1 (One) day prior to the Pay-In Date with an amount equal
to the 4 (four) succeeding coupon payments (i.e. One year interest obligation)
required to be paid by the Issuer in respect of the Debentures ("Required DSRA
Amount”). The amounts lying in, or credited into, the Interest Payment Account
from time to time towards maintenance of the Required DSRA Amount, shall be
hereinafter referred to as the “DSRA Amount”. In the event of any utilization from
the DSRA Amount, the Issuer shall be obliged to replenish the same as per the
Interest Payment Mechanism below.

Further, as the interest liability would progressively come down after the peak, the
Issuer would be permitted to take out the excess DSRA progressively under
intimation to the Debenture Trustee, subject to: (i) no unresolved breach of any
covenant or event of default, (ii) no shortfall in any of the Interest Payment Account
(including the Required DSRA Amount) or the Sinking Fund Account.

1. The Issuer shall open the following accounts for servicing the Coupon and
principal amount of the Debentures for the exclusive benefit of the Debenture
Holders:

a. Escrow Account
b. Interest Payment Account
c. Sinking Fund Account
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2.

W

(b)

(©)

The Issuer shall set up a separate no-lien Escrow Account and the funds lying in
account(s) in which the Tax Revenue, Rental Income from municipal Properties,
Fees and User Charges, Sale and Hire Charges, Income from investment, interest
earned and other Income is collected and/ or pooled by the Issuer shall be
transferred to the Escrow Account for debt servicing on daily basis. Debenture
Holders/ Debenture Trustee on behalf of Debenture Holders shall have first and
exclusive charge over the Escrow Account and the account(s) where the Tax
Revenue, Rental Income from municipal Properties, Fees and User Charges, Sale
and Hire Charges, Income from investment, Interest earned and other Income are
collected and/ or pooled by the Issuer.

The Interest Payment Account is an account from which the interest payments on
the Debentures will be serviced and the Required DSRA Amount (as hereinafter
defined) will also be maintained as per the requirements of the SEBI circular in
relation to ‘Continuous disclosures and compliances by listed entities under SEBI
(Issue and Listing of Municipal Debt Securities) Regulations, 2015 dated
November 13, 2019, bearing reference no. SEBI/HO/DDHS/CIR/P/134/2019.

The Sinking Fund Account is an account from which the principal redemptions
of the STRPPs/NCDs will be made.

The funds lying in the Escrow Account shall be used in the following priority:

The funds should be first utilized to meet out any previous shortfall in Required
DSRA Amount(in case of utilization of the DSRA amount), Interest Payment
Account or Sinking Fund Account as per the interest payment and sinking fund
mechanism defined below;

Thereafter, the funds should then be utilized to accumulate the Minimum
Balance in Escrow Account. The Minimum Balance to be maintained in any
monthly period expiring on the Transfer Date (Transfer date here means last
date of any monthly period) shall be the amount to be transferred to the Interest
Payment Account and Sinking Fund Account on the Transfer Date;

The Minimum Balance shall not be used for any purpose other than transfer to
the Interest Payment Account and Sinking Fund Account;

The surplus funds, if any, after accumulating the Minimum Balance can thereafter be
transferred to the general fund account(s) in accordance with the directions of the
Issuer from time to time, after a one-time written instruction providing for such
transfer is given by the Debenture Trustee for such monthly period provided however
that, in case of a shortfall in any of the Interest Payment Account (including towards
maintenance of the Required DSRA Amount) or Sinking Fund Account, no transfer
to the general fund account(s) shall be effected and the surplus funds shall first be
utilised towards funding the relevant account in which there is a shortfall.

On a monthly basis, on each Transfer Date, the Minimum Balance maintained as
indicated above shall be transferred to the Interest Payment Account and Sinking
Fund Account. The Issuer, with the prior written consent of the Debenture Trustee,
can transfer the Minimum Balance maintained in Escrow Account to the Interest
Payment Account and the Sinking Fund Account on any day prior to the Transfer
Date.

It is hereby clarified that, notwithstanding the appropriation of any amount from
the Escrow Account to fund the shortfall in Interest Payment Account (including
the required DSRA amount) and Sinking Fund Account, the obligation of the
Issuer to fund the Interest Payment Account and Sinking Fund Account to the
extent of the Minimum Balance no later than the monthly Transfer Date shall
continue until the Final Settlement Date. The following amounts will be required
to be transferred to the Interest Payment Account and the Sinking Fund Account
from the Escrow Account as mentioned above each year (Each year here means
each period of 12 months from the Deemed Date of Allotment until the Maturity
Date and is also referred to as ‘12 month block”) on first priority basis:
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A. Interest payment Account (IPA) — Quarterly interest amount shall be divided into
two equal parts and each part shall be transferred to IPA every month for 2
months. Accordingly, 50% of the Quarterly coupon payment (along with any
further interest payable (by whatsoever name called) as per the terms of the
issuance and any shortfall in earlier contribution) shall be transferred to IPA each
month in first § months of each 12 month block in the following manner:-

(i) For Interest payable in 1st Quarter - in 1st & 2nd Month
(ii) For Interest payable in 2nd Quarter- in 3rd & 4th Month
(iii) For Interest payable in 3rd Quarter- in 5th & 6th Month
(iv) For Interest payable in 4th Quarter- in 7th & 8th Month

B. Sinking Fund Account (SFA) — Total issue size of the Debentures (Rs 199.99
Crore) shall be divided into 10 parts and each part (Rs. 19.999 Crore) shall be
transferred to SFA in each of the 1st to 10th year.

Further, this one part shall be sub-divided into 10 sub-parts and each sub-part (Rs.
1.9999 Crore) (along with any shortfall in earlier contribution) shall be transferred to
SFA each month for 10 months. Accordingly, 10% of total issue size shall be
transferred each year for 10 years out of which 1% of issue size shall be transferred
each month for first 10 months of each year.

C. Any shortfall in the funds available in the Escrow Account to complete the
aforesaid transfers to the above account(s) shall be made good by the Issuer by
transfer from other account(s) of the Issuer.

7. The funds lying in the above-mentioned account(s) shall be utilised in the
following manner:

(a) The funds lying in the Interest Payment Account (apart from the DSRA
Amount) will be first utilized for meeting the Coupon payment to the Debenture
Holders. In the event that the balance in the Interest Payment Account (apart
from the DSRA Amount) is not sufficient for this purpose, the DSRA Amount
can be utilized for meeting such shortfall in the Interest Payment Account for
making the Coupon payment to the Debenture Holders.

(b) The DSRA Amount lying in the Interest Payment Account, can be used to meet
(i) any shortfall in the Interest Payment Account for the Coupon payment to be
made on any Coupon Payment Date; and thereafter (ii) can be used to meet any
shortfall at the time of final redemption of the STRPP (upto the excess DSRA
amount) on the respective Redemption Date and at the end of the tenure of the
Debentures (“Final Redemption”). However, the DSRA Amount cannot be
utilized for any other purpose, including (a) to meet any shortfall in contribution
to Sinking Fund Account except the utilization of excess DSRA amount at the
time of Final Redemption; and (b) to meet any shortfall in the amounts to be
transferred to the Interest Payment Account except at the time of actual payment
of Coupon on the Debentures.

(¢) Any surplus amounts available in the Interest Payment Account after making
the Coupon payment to Debenture Holders (which is over and above the
Required DSRA Amount) should be used to make good any shortfall in
contribution to Sinking Fund Account to the extent required for redemption of
the STRPPs on the Redemption Dates.

(d) The funds lying in the Sinking Fund Account can be used to redeem the
Debentures.

(¢) Any funds lying in the above account(s) can be used for making Permitted
Investments. However, the funds (including investment(s)) shall not, without
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the approval of the Debenture Trustees, be utilised for any purpose other than
as mentioned in paragraph (a) to (d) above.

Any surplus funds lying in the above account(s) after the Debentures have been
redeemed in full and all dues to the Debenture Holders have been paid can be
transferred to the Escrow Account on the written instructions of the Debenture
Trustee (acting on the instructions of the Issuer).

The Debenture Trustee, on behalf of the Debenture Holders shall have an
exclusive first ranking charge over the Escrow Account and the account(s) where
the Tax Revenue, Rental Income from municipal Properties, Fees and User
Charges, Sale and Hire Charges, Income from investment, interest earned and
other Income is being collected/pooled by the Issuer, the Interest Payment
Account (including the DSRA Amount) and Sinking Fund Account.

The Debenture Trustee, on behalf of the Debenture Holder(s), shall have an
exclusive first charge on the Escrow Account, Interest Payment Account
(including the DSRA Amount), and Sinking Fund Account and any Permitted
Investment(s) made from these account(s) for the exclusive benefit of the
Debenture Holders(s). The amount deposited in the Interest Payment Account
(including the DSRA Amount) and Sinking Fund Account shall be used solely
for meeting the dues to the Debenture Holders. Any surplus in the above
account(s) after the Debentures have been redeemed in full and all the dues to the
Debenture Holders have been paid can be transferred to the Escrow Account after
obtaining written consent of the Debenture Trustee. No amount can be withdrawn
from these account(s) without the approval of Debenture Trustee.

PERMITTED INVESTMENT

10.

11.

12.

13.

14.

The funds lying credited in the Escrow Account (to the extent of the minimum
balance) and Interest Payment Account (including the DSRA Amount) can be
kept in fixed deposits with any scheduled commercial bank with a dual rating of
AA+ (Fixed Deposit Programme) or above. However, the conditions of the fixed
deposits shall not restrict premature withdrawal from the fixed deposit. The lien
shall be created in favor of Debenture Trustee on all the investments made in
terms hereof. The Issuer shall ensure that funds lying in the escrow accounts shall
be invested in accordance with the SEBI ILMDS Regulations and SEBI circulars
issued thereunder and Bihar Municipal Act, 2007, to the extent applicable.

The funds lying to the credit of Sinking Fund Account can be deposited in such
other instruments which may be permitted both in terms of the SEBI Circulars
and also Bihar Municipal Act, 2007. The lien shall be created in favor of
Debenture Trustee on all the investments made in terms hereof.

Any actual interest income earned and received on the Permitted Investment(s)
may be utilised by the Issuer, in accordance with the terms set out in the
Transaction Documents, only: (a) with the prior approval of the Debenture
Trustee; and (b) if there is no shortfall in any of the Interest Payment Account
(including the Required DSRA Amount) or the Sinking Fund Account.

The Escrow Account, Interest Payment Account (including the Required DSRA
Amount) and Sinking Fund Account shall be maintained with a scheduled
commercial bank rated at least AA+ (Fixed Deposit Programme) by two rating
agencies throughout the tenor of the Debentures (“Bank”). In case, at any point
of time, the rating of senior debt of the Bank falls below AA+ (Fixed Deposit
Programme) by any rating agency the Issuer shall, with the written consent of
Debenture Trustee, move the funds to any other bank satisfying the rating criteria.

The Bank shall share statement(s) of these account(s) with Debenture Trustee and
the Issuer for such period as may be specified by the Debenture Trustee but not
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greater than 12 (Twelve) months in any case till such time as the Debentures are
redeemed. The Issuer shall share copies of all such reports with the Rating
Agencies. The Issuer and Debenture Trustee shall keep the Rating Agencies
informed in case of change in the Bank.

Interest Payment Mechanism

The Debenture Trustee shall check the amount lying to the credit of Interest Payment
Account (which is over and above the Required DSRA Amount) at 25 (Twenty Five)
days prior to the Coupon Payment Date (T-25 days).

In case of any shortfall in the amount required to make payment of Coupon on the
Coupon Payment Date in the Interest Payment Account (calculated on the basis of the
amounts available in addition to the Required DSRA Amount), the Debenture Trustee
shall intimate the Issuer of the shortfall and the Issuer shall make good the short fall
in the Interest Payment Account prior to the date falling 10 (Ten) days prior to the
Coupon Payment Date (T-10 days).

Further, the amounts lying or credited in the escrow account shall flow into the
interest payment account for funding the shortfall and shall not be transferred by the
Issuer to the general fund account(s) till the time the shortfall is funded.

In case of shortfall in the amount required to make payment of Coupon on the Coupon
Payment Date in the Interest Payment Account (calculated on the basis of the amounts
available in addition to the Required DSRA Amount) at 9 (Nine) days prior to the
Coupon Payment Date (T-9 days), the Debenture Trustee shall trigger the payment
mechanism and shall instruct the Bank to utilise the DSRA Amount to the extent of]
the shortfall in the amount required to make payment of the Coupon on the Coupon
Payment Date on or prior to the date falling 8 (Eight) days prior to the Interest
Payment Date (T-8 days). The Coupon shall be paid by the Issuer on the Coupon|
Payment Date (T).

In case the DSRA Amount (or part thereof) is utilized to fund the shortfall in the
amount required to make payment of the Coupon in respect of any Coupon Payment,
Date, immediately after the Debenture Trustee has instructed the Bank to utilise the
DSRA Amount as above and in any event prior to 7 (Seven) days prior to the relevant
Coupon Payment Date (T-7), the Debenture Trustee would issue a final notice in|
writing to the Issuer. On the issuance of such notice, the Issuer shall make good the
DSRA Amount Shortfall within next 15 (Fifteen) days (T+8).

Further, immediately after the DSRA utilization, the amounts lying or credited in the|
escrow account shall flow into the interest payment account for DSRA replenishment|
and shall not be transferred by the Issuer to the general fund account(s) till the time
the required DSRA amount is replenished.

It is hereby clarified that, notwithstanding the appropriation of any amount from the
Escrow Account to fund the shortfall in interest payment account (including the
required DSRA amount), the obligation of the Issuer to fund the interest payment
account and sinking fund account to the extent of the minimum balance no later than|
the monthly Transfer Date shall continue until the Final Settlement Date.

Further, such notice(s) would continue to get served if required, as per the same
timelines for subsequent and future servicings. If any overdues on account of past
servicings from the DSRA Amount continues to remain and the Required DSRA
Amount continues to remain un-replenished, then such overdue amount would be
added in the subsequent notice.

In any of the milestone days mentioned in the T-Structure above (except the coupon
payment dates) happens to not be a Business Day, the immediately preceding
Business Day would be the deemed date for execution of the relevant action.

Principal Repayment (Sinking Fund) Mechanism
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Government Incentive

The Debenture Trustee shall check the balance in the Sinking Fund Account prior to
the end of each 12 month block and in case of any Sinking Fund mismatch it shall
be replenished as per the following mechanism:-

The Debenture Trustee shall check the amount lying to the credit of Sinking Fund
Account at 45 (Forty Five) days prior to the end of each 12 month block. In case of|
any Sinking Fund mismatch, the Debenture Trustee shall intimate Issuer of the
shortfall and Issuer shall make good the Sinking Fund mismatch 15 (Fifteen) days|
prior to the end of each 12 month block (T-15 days).

Further, in case of shortfall on T-45 days, the amounts lying or credited in the escrow
account shall flow into the sinking fund account for funding the shortfall and shall
not be transferred by the Issuer to the general fund account(s) till the time the shortfall
is funded.

In case of shortfall still persists in in the Sinking Fund Account at 14 (Fourteen) days|
prior to the end of each 12-month block (T-14 days), the Debenture Trustee shall issue
a final notice to the issuer. On the issuance of such notice, the issuer shall remit the
funds to fund the shortfall into the Sinking Fund Account prior to the end of each 12
Month Block (T).

It is hereby clarified that, notwithstanding the appropriation of any amount from the
Escrow Account to fund the shortfall in sinking fund account, the obligation of the
Issuer to fund the interest payment account and sinking fund account to the extent of]
the minimum balance no later than the monthly Transfer Date shall continue until the
Final Settlement Date.

In any of the milestone days mentioned in the T-Structure above happens to not be a
Business Day, the immediately preceding Business Day would be the deemed date
for execution of the relevant action.

The redemption shall be made by the Issuer on the relevant Redemption Dates.

If the redemption/maturity date of the STRPP falls on a non-business day, the
redemption proceeds shall be paid on the previous working day. In such case, along
with the redemption proceeds, the coupon accrued on such STRPP shall also be paid
on the previous working day.

The Debenture Trustee shall keep the Rating Agencies informed of any shortfall in
the Interest Payment Account (including in the Required DSRA Amount), Sinking
Fund Account.

PMC is expected to receive incentive from Government of India (“AMRUT
Incentive”).

The AMRUT Incentive, as and when received by the Issuer, shall be deposited in the
Escrow Account. Within 5 (Five) days of receipt of the AMRUT Incentive in the
Escrow Account, the Issuer shall utilise such amounts to create fixed deposits with
any scheduled commercial bank with a dual rating of AA+ or above; provided
however that, the Issuer shall not utilise the AMRUT Incentive for any purpose other|
than for creation of such fixed deposits. However, the conditions of the fixed deposits
shall not restrict premature withdrawal from the fixed deposit.

The amounts from such fixed deposits shall be utilized proportionately for coupon
payments over the entire tenor of bonds.

A lien shall be created in favour of Debenture Trustee over such fixed deposits
throughout the tenor of the NCDs. Interest amounts earned on such fixed deposits
shall be utilisable by the Issuer, in accordance with the terms set out in the Transaction|
Documents.
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Financial Covenants

Creation of Recovery
Expense Fund

Affirmative, Informative
and Negative Covenants
Transaction Documents

1. The Issuer shall, at all times till the Debentures are outstanding, ensure that the
total amounts collected in the Escrow Account in any financial year shall be at
least 2 (Two) times of the Annual Payments Amount. For the purpose of this
term sheet, the term ‘Annual Payments’ shall, in respect of any financial year,
mean the aggregate of: (a) the Coupon payable in such year (in relation to the
present bond issue and any further borrowings); and (b) the portion of principal
amount of the Debentures which are required to be deposited by the Issuer into
the Sinking Fund Account in such financial year (in relation to the present bond
issue and any further borrowings), in terms hereof.

“Debt Service Coverage Ratio”(“DSCR”) shall mean shall mean the ratio of operating
surplus to total debt servicing, which shall not be less than 1.25 times calculated as
on 31st March for each year financial year (starting from 31st March 2027 till the
time bonds are outstanding) as below:

DSCR = operating surplus / total debt service

(a) Operating surplus calculated as the below:

Operating Surplus = Total Income — Adjusted Expenditure

Total income = Total income of the corporation as per the audited Income and
Expenditure statement.

Adjusted Expenditure = Total expenditure as per the audited Income and Expenditure
statement — Depreciation — Finance charges —Provisions and Write offs — other non-|
cash expenditures.

(b) Total debt service = interest payment of loans and bonds + transfers made to
the sinking fund account towards principal repayment / redemption +
principal repayment / redemption (Excluding those made out of the sinking
fund account)

So long as the Eligibility Conditions are met, the Issuer shall be entitled to raise
further financial indebtedness based on its cash flows including the cash flows
through the Escrow Account, provided that it is clarified that nothing in this provision
should be construed to permit the creation of any encumbrance over the hypothecated
property without the express prior written consent of the debenture trustee.

For the purpose of this term sheet, the term ‘Eligibility Conditions’ shall mean the
following conditions: (a) the Annual Payments Ratio is maintained by the Issuer; (b)
the minimum DSCR of 1.25 times is maintained by the Issuer (c) there is no shortfall
in the contribution to the Escrow Account, the Interest Payment Account (including
towards maintenance of the Required DSRA Amount) and the Sinking Fund|
Account which has not been made good by the Issuer in terms of the Transaction
Documents; (d) no Event of Default has occurred.

3. Other financial covenants as defined in the Transaction Documents

The Issuer will transfer the required amount towards recovery expense fund in the
manner as specified by SEBI in Chapter IV of the Master Circular for Debenture
Trustee bearing no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13,2025
as amended as amended from time to time with the Stock Exchange and will inform
the Debenture Trustee regarding transfer of amount toward such fund.

As indicated in Annexure VIII and more specifically set out in Debenture Trust Deed

The documents executed in relation to or which are relevant to the Issue
including the Preliminary Placement Memorandum/ the Placement Memorandum
along with all annexures, the Issue Agreement, the Issue Proceeds Agreement, the
Debenture Trustee Agreement, the Registrar Agreement, the Debenture Trust Deed,
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Conditions Precedent to

Disbursement

Condition Subsequent to

Disbursement

Events of Default

the Deed of Hypothecation, the Escrow Agreement, the Tripartite Agreements with
NSDL and CDSL and any other agreement or document designated as such by the
Debenture Trustee (acting on the instructions of the Majority Debenture Holders).

The subscription from investors shall be accepted for allocation and allotment by
the Issuer subject to the following and in compliance to SEBI Guidelines in this
regard:
1. Rating letters for provisional rating from credit rating agency(ies) (“Rating
Agency(ies)”) not being more than one month old from the Issue Opening Date;
2. Letter from the Debenture Trustee conveying their consent to act as debenture
trustee for the Debenture Holder(s);
3. Letter from NSE conveying its in-principle approval for listing of the
Debentures;
4. State Government Approval/Order
5. Creation of DSRA

The Issuer shall ensure that the following documents are executed/ activities are

completed within the relevant timelines set out in the Transaction Documents:

1. Credit of demat account(s) of the allottee(s) by number of Debentures allotted
as per the NSE EBP operational guidelines;

2. Listing of the Debentures within 3 (Three) working days from the Issue Closing
Date;

3. Security creation as per the terms of Transaction Documents and in compliance
with other regulatory guidelines, as applicable;

4. Other conditions subsequent set out in the Debenture Trust Deed and as
specified in the SEBI ILMDS Regulations.

The following shall constitute an Event of Default under the Transaction

Documents:

1.  Any payments due in respect of the Debentures have not been paid on the
relevant Due Date;

2. The Issuer breaches any representation or warranty provided by the Issuer in
terms of the Transaction Documents or fails duly to perform any other
obligation arising from the Debentures and such breach or failure continues
for more than 30 (Thirty) days after the Issuer has received a notice thereof
from the Debenture Trustee;

3. The Issuer commits a breach of Financial Covenants as provided above;

4. Any change in the constitution of the Issuer which results in change in status
of the Issuer;

5. Failure of the Issuer to replenish the Required DSRA Amount and to fund the
Sinking Fund Mismatch as per the timelines set out under the Transaction
Documents;

6.  The credit rating assigned to the Debentures by credit rating agencies falls
below the rating assigned by them at the time of the Issuance of the
debentures;

7. Failure of the Issuer to list the Debentures on NSE within a period of 3 (Three)
working days from the Issue Closing date;

8.  Failure of the Issuer to deposit the amounts into Payment Accounts in terms
of the Transaction Documents;

9.  Failure of the Issuer to create and/or perfect the Security in the manner and
within the time period prescribed therefor;

10. TItis or becomes unlawful for the Issuer to perform any of its obligations under
the Transaction Documents or if the Transaction Documents or any part
thereof ceases, for any reason whatsoever, to be valid and binding or in full
force and effect;

11. If the Issuer repudiates the Debenture Trust Deed or any of the other
Transaction Documents, to which it is a party;

12. If any regulatory or statutory approval, permit, license or other certificate
required by the Issuer under Applicable Law, is withdrawn or not granted or
not renewed,;

13.  Any step is taken by Government Authority or agency or any other competent
authority, with a view to the seizure, compulsory acquisition, expropriation or
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nationalisation of all or (in the opinion of the Debenture Trustee) a material
part of the assets of the Issuer;

14. Execution of distress being enforced or levied by against whole or substantial
part of the assets of the Issuer and any order relating thereto is not discharged
or stayed within a period of 30 (thirty) days from the date of enforcement or
levy;

15. If the Issuer fails to make payment of any Financial Indebtedness when due
or otherwise commits any breach of the provisions of any agreement entered
into in respect of any Financial Indebtedness availed of by it (in respect of
which breach either no cure period is available or where a cure period is
available fails to cure such breach within the available cure period);

16. The Issuer has admitted in writing that the Issuer is unable to pay its debts as
they fall due and/ or the Issuer stops, suspends or threatens to stop payment of
all or any of its Financial Indebtedness or proposes or makes an arrangement
for the deferral, rescheduling or other re-adjustment of all or any of its
Financial Indebtedness or proposes or makes a general assignment or an
arrangement or composition with or for the benefit of the relevant creditors in
respect of any of such Financial Indebtedness or a moratorium is agreed or
declared in respect of or affecting all or any parts of the Financial Indebtedness
of the Issuer;

17. In the event that any legal proceedings or governmental proceedings are
initiated against the Issuer or claims are made against the Issuer, which, in the
opinion of the Debenture Trustee, may impair the Issuer’s ability to perform
its obligations undertaken in terms of the Transaction Documents;

18. Any information given by the Issuer is misleading or incorrect in any respect;

19. The occurrence of any event which constitutes a Material Adverse Change;

20. Ifin the opinion of the Debenture Trustee, the Security is in jeopardy;

21. If the Issuer voluntarily creates or attempts to create any encumbrance on the
Hypothecated Property or any part thereof, other than as expressly permitted
under the transaction documents;

22. If the Security (or any part thereof) becomes unenforceable, illegal or invalid
or any restriction, imposition, attachment or any similar event has been levied
on the Hypothecated Property; and

23. If the Issuer ceases with/without the consent of the Debenture Holder(s), or
threatens to cease to carry on its operations or gives notice of its intention to

do so.
24. Other events as may be set out in the Debenture Trust Deed.
Creation of Recovery The Issuer will transfer the required amount towards recovery expense fund in the
Expense Fund manner as specified by SEBI in Chapter IV of the Master Circular for Debenture

Trustee bearing no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13,
2025 as amended from time to time with the Stock Exchange and will inform the
Debenture Trustee regarding transfer of amount toward such fund.

Default Interest (a) All monies due in respect of the Debentures shall, in case the same be not paid
on the respective due dates, carry further interest at the rate of 2% (Two Percent)
per annum, which shall be paid over and above the Coupon Rate for the period
during which such default continues;

(b) In case of delay in execution of the Debenture Trust Deed and security
documents, PMC will refund the subscription with the agreed rate of interest or
will pay penal interest of at least 2% p.a. (Two percent per annum), which shall
be paid over and above the Coupon Rate for the period during which such default
continues;

(c) Incase of delay in listing of the Debentures beyond 3 (Three) working days from
the Issue Closing Date, the Issuer shall pay penal interest of at least 1% p.a. (One
percent per annum) which shall be paid over and above the Coupon Rate for the
period of delay (i.e. from the date of allotment to the date of listing).

(d) Other provisions as set out in the Transaction Documents.

Provisions related to As will be stated in the Placement Memorandum and per the Debenture Trust Deed
Cross Default Clause to be executed in accordance with applicable law.

Manner of Bidding Closed Bidding
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Manner of Allotment

Settlement Cycle

Role and Responsibilities

of Debenture Trustee

Governing Law and
Jurisdiction

Uniform yield allotment

The process of pay-in of funds by investors and pay-out to Issuer will be done on
T+ e] day, where T is the Issue Closing Date.

As per SEBI (Debenture Trustees) Regulations, 1993, SEBI (Issue and Listing of]
Municipal Debt Securities) Regulations, 2015, and the Debenture Trust Deed and
SEBI Master Circular for Debenture Trustees.

The Debentures and the Transaction Documents (other than the Issue Proceeds
Agreement) shall be governed by and construed in accordance with the laws of India
and the parties submit to the exclusive jurisdiction of courts and tribunals in Patna.
The Issue Proceeds Agreement shall be governed by and construed in accordance
with the laws of India and the parties submit to the exclusive jurisdiction of courts
and tribunals in Mumbai.
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SECTION XV: MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The contracts referred to herein below (not being contracts entered into in the ordinary course of the business carried
out by the Issuer) which are or may be deemed to be material, have been entered into by the Issuer. Copies of these
contracts together with the copies of the documents may be inspected at the Head Office of the Issuer between 10.00
a.m. and 2.00 p.m. on any working day until the Issue Closing Date.

A. Material Contracts

o e o

S

Copy of Tripartite Agreement dated July 23, 2026 between CDSL, the Issuer and the Registrar to the Issue.
Copy of Tripartite Agreement dated July 21, 2026 between NSDL, the Issuer and the Registrar to the Issue.
Debenture Trustee Agreement dated August 12,2026 between the Issuer and the Debenture Trustee;
Debenture Trust Deed dated [e] between the Issuer and the Debenture Trustee.

Escrow Agreement dated [®] between the Issuer, the Debenture Trustee and the Banker to the Issue.

Issue Proceeds Agreement dated [®] between the Issuer, the Merchant Banker/Arranger, Registrar and the
Banker to the Issue.

Issue Agreement dated August 12, 2026 between the Issuer and the Merchant Banker/Arranger to the Issue.
Deed of Hypothecation dated [ ®] executed by the Issuer in favour of Debenture Trustee.

Registrar Agreement dated August 12,2026 between the Issuer and the Registrar to the Issue.

B. Material Documents

a)
b)

c)

d)

)
3

k)

)

n)
0)

p)
Q)
r)
)

Copy of Bihar Municipal Act, 2007

Order of Government of Bihar dated July 04, 2026 approving the issuance of Debentures.

Copy of the Resolution No. 452 of the Standing Committee dated January 12, 2026 forming the Bond Issue
Committee and thereafter approved by the General Board vide its resolution no.142 dated February 07, 2026
with respect to discussions and decisions for the proposed Issue.

Copy of the Resolution No. 8319 of the Standing Committee dated May 21, 2026 approving the issue size and
projects.

Copy of Municipal Commissioner Letter dated August 12, 2026 certifying the incorporation of Patna Municipal
Corporation.

Copy of Municipal Commissioner Letter dated August 12, 2026 certifying the list of members of the Bond Issue
Committee.

Copy of the resolution of the Bond Issue Committee dated August 12,2026 approving the issuance of Bonds.
Copy of the resolution of Bond Issue Committee dated August 12, 2026 designating the Additional Municipal
Commissioner as Compliance Officer.

Copy of the resolution of the Bond Issue Committee dated August 12, 2026 approving the Objects of the Issue.
Copy of the resolution of the Bond Issue Committee dated August 12, 2026 approving the Materiality Policy
and Term Sheet.

Consents and appointment letters of the Merchant Banker / Arranger / Transaction advisor, Debenture Trustee,
Rating Agency, Registrar to the Issue, Legal Advisor, Statutory Auditors, Bond Issue Committee Members,
Municipal Commissioner, Escrow Bank and Banker to the Issue to include their names in the Preliminary
Placement Memorandum.

Examination report dated August 12,2026 issued by the Statutory Auditor of the Issuer.

Statement of tax benefits dated August 12, 2026 issued by the Statutory Auditors of the Issuer.

Certificates dated August 12, 2026 issued by the project consultant.

Rating letter dated August 12, 2026 and rating rationale dated August 12,2026 issued India Rating & Research
Private Limited.

Copy of the resolution of the Bond Issue Committee dated August 12, 2026 approving the Preliminary
Placement Memorandum.

Notification no. D.O. No. K-14012/01/2022-AMRUT-IIB dated April 7, 2025 in relation to AMRUT Incentive
issued by Ministry of Housing and Urban Affairs.

Due diligence certificate dated August 12, 2026 filed by the Merchant Banker with SEBI in relation to the
Preliminary Placement Memorandum.

Due Diligence Certificate dated August 12, 2026 from the Debenture Trustee in relation to the Issue.
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t) In-principle approval of the NSE dated [*] bearing reference number [°].
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SECTION-XVI: DECLARATION

Smt. Sita Sahu

Mayor

Letter No.' st Date ' Forras \L‘ 2 (ZG

Declaration

I. Sita Sahu. Mayor of PamnaMunicipal Corporation (the “Issuer™) herchy
declare and confirm that:

1. The Preliminary Placement Memorandum contains true, fair. correct and
adequate information to e¢nable investors to make a wecll-informed
decision regarding their investment in the proposed Issue.

The Preliminary Placement Memorandum contains full disclosures in

accordance with the Securitics and Exchange Board of India (Issue and

Listing of Municipal Debt Securities) Regulations. 2015, issued vide No.

SEBI/LAD-NRO/GN/2015-16/006 dated 15" July 2015, as amended and

other applicable SEBI circulars.

3. The Preliminary Placement Memorandum is in conformity with the
documents. material and papers which are material to the issue.

4. The Preliminary Placement Memorandum does not omit disclosure of any
material fact which may make the statements made therein., in light of the
circumstances under which they are made, misleading. The Preliminary
Placement Memorandum also does not contain any false or misleading
statement.

5. That no responsibility for the statements madc otherwise than in the
Preliminary Placement Memorandum or in any other material issued by
or at the instance ofthe Issuecr shall be accepted by the Issuer. and that
anyone placing reliance on any other source of information would be

tJ

doing so at his own risk.

For Patna Municipal Corporation

o e Sadues—
Name: Sita Sahu
Designation: Mayor
Date: |2 [ 8{ze

ATy - TE gzw 48 sreht Residence : Badl Patan Devi Gali,
Maharajgan), Patna City- 800007 (Bihar)

FETZToreTor, wzan FEd- eoo oo7 (RrEme)
0612-2230949 (O) 8789743708, 8544401399
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Yash Pal Meena, LAS.
Municipal Commissioner

JITE HIOM, wewede
TR FAGFH

Declaration

Patna Municipal Corporation
vz TR e

2nd Floor, Block-C. Mauryalok Complex,
Buddh Marg, Patna-800001
Phone: 0612-2223791, Mob. : 9031654160
e-mail: pmcprd il.com/ p -bih@gov.in

Ref. No. :

Date : 1?—!8‘Z<’~

I. Yash Pal Meena (LA.S.), Commissioner of Patna Municipal Corporation (the “Issuer™)
hereby declare and confirm that:

1.

Name: Yash Pal Meena (LAY

The Preliminary Placement Memorandum contains true, fair, correct and adequate
information to enable investors to make a well-informed decision regarding their
investment in the Proposed Issue.

The Preliminary Pl M dum contains full disclosures in accordance with
the Securities and Exchange Board of India (Issue and Listing of Municipal Debt
Securities) Regulations, 2015, issued vide No. SEBIVLAD-NRO/GN/2015-16/006
dated 15th July 2015, as amended and other applicable SEBI circul

The Preliminary Pl M d is in conformity with the documents,
material and papers which are material to the Issue.
The Preliminary Pl M dum does not omit disclosure of any material fact

which may make the statements made therein, in light of the circumstances under which
they are made, misleading. The Preliminary Placement Memorandum also does not
contain any false or misleading statement.

That no responsibility for the statements made otherwise than in the Preliminary
Placement Memorandum or in any other material issued by or at the instance of the
Issuer shall be accepted by the Issuer, and that anyone placing reliance on any other
source of information would be doing so at his own risk.

Designation: Municipal Commi®
Date: \2_ ' < ‘2_6
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The Issuer shall open the following accounts for servicing the Coupon and principal amount of the
Debentures for the exclusive benefit of the Debenture Holders:

a. Escrow Account
b. Interest Payment Account
¢. Sinking Fund Account

The Issuer shall set up a separate no-lien Escrow Account and the funds lying in account(s) in which the
Tax Revenue, Rental Income from municipa Properties, Fees and User Charges, Sale and Hire Charges,
Income from investment, interest earned and other Income is collected and/ or pooled by the Issuer shall
be transferred to the Escrow Account for debt servicing on daily basis. Debenture Holders/ Debenture
Trustee on behalf of Debenture Holders shall have first and exclusive charge over the Escrow Account and
the account(s) where the Tax Revenue, Rental Income from municipal Properties, Fees and User Charges,
Sale and Hire Charges, Income from investment, Interest earned and other Income are collected and/ or
pooled by the I ssuer.

The Interest Payment Account is an account from which the interest payments on the Debentures will be
serviced and the Required DSRA Amount (as hereinafter defined) will also be maintained as per the
requirements of the SEBI circular in relation to ‘Continuous disclosures and compliances by listed entities
under SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015° dated November 13,
2019, bearing reference no. SEBI/HO/DDHS/CIR/P/134/2019.

The Sinking Fund Account is an account from which the principal redemptions of the STRPPYNCDs will
be made.

The funds lying in the Escrow Account shall be used in the following priority:

(@ The funds should be first utilized to meet out any previous shortfall in Required DSRA
Amount (in case of utilization of the DSRA amount), Interest Payment Account or Sinking Fund
Account as per the interest payment and sinking fund mechanism defined below;

(b) Thereafter, the funds should then be utilized to accumulate the Minimum Balance in Escrow
Account. The Minimum Balance to be maintained in any monthly period expiring on the
Transfer Date (Transfer date here means last date of any monthly period) shall be the amount to
be transferred to the Interest Payment Account and Sinking Fund Account on the Transfer
Date;

(c) The Minimum Balance shall not be used for any purpose other than transfer to the Interest
Payment Account and Sinking Fund Account;

The surplus funds, if any, after accumulating the Minimum Baance can thereafter be
transferred to the general fund account(s) in accordance with the directions of the Issuer from
time to time, after a one-time written instruction providing for such transfer is given by the
Debenture Trustee for such monthly period provided however that, in case of a shortfall in any
of the Interest Payment Account (including towards maintenance of the Required DSRA
Amount) or Sinking Fund Account, no transfer to the general fund account(s) shall be effected
and the surplus funds shall first be utilised towards funding the relevant account in which there
isashortfall.

On a monthly basis, on each Transfer Date, the Minimum Balance maintained as indicated
above shall be transferred to the Interest Payment Account and Sinking Fund Account. The
Issuer, with the prior written consent of the Debenture Trustee, can transfer the Minimum
Balance maintained in Escrow Account to the Interest Payment Account and the Sinking Fund
Account on any day prior to the Transfer Date.

It is hereby clarified that, notwithstanding the appropriation of any amount from the Escrow Account to
fund the shortfall in Interest Payment Account (including the required DSRA amount) and Sinking Fund
Account, the obligation of the Issuer to fund the Interest Payment Account and Sinking Fund Account to
the extent of the Minimum Balance no later than the monthly Transfer Date shall continue until the Final
Settlement Date. The following amounts will be required to be transferred to the Interest Payment Account
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the Sinking Fund Account from the Escrow Account as mentioned above each year (Each year here

means each period of 12 months from the Deemed Date of Allotment until the Maturity Date and is also
referred to as ‘12 month block’) on first priority basis:

a.

Interest payment Account (IPA) — Quarterly interest amount shall be divided into two equal parts and
each part shall be transferred to IPA every month for 2 months. Accordingly, 50% of the Quarterly
coupon payment (along with any further interest payable (by whatsoever name called) as per the terms
of the issuance and any shortfall in earlier contribution) shall be transferred to IPA each month in first
8 months of each 12 month block in the following manner:-

0] For Interest payablein 1st Quarter - in 1st & 2nd Month
(ii)  For Interest payable in 2nd Quarter- in 3" & 4th Month
(iii)  For Interest payable in 3rd Quarter- in 5" & 6" Month
(iv)  For Interest payable in 4th Quarter- in 7" & 8" Month

Sinking Fund Account (SFA) — Total issue size of the Debentures (Rs 199.99 Crore) shall be divided
into 10 parts and each part (Rs. 19.999 Crore) shall be transferred to SFA in each of the 1st to 10th
year.

Further, this one part shall be sub-divided into 10 sub-parts and each sub-part (Rs. 1.999 Crore) (along
with any shortfal in earlier contribution) shall be transferred to SFA each month for 10 months.
Accordingly, 10% of total issue size shall be transferred each year for 10 years out of which 1% of
issue size shall be transferred each month for first 10 months of each year.

Any shortfall in the funds available in the Escrow Account to complete the aforesaid transfers to the
above account(s) shall be made good by the Issuer by transfer from other account(s) of the Issuer.

7. Thefundslying in the above-mentioned account(s) shall be utilised in the following manner:

@

(b)

(©

(d)
C

()

The funds lying in the Interest Payment Account (apart from the DSRA Amount) will be first
utilized for meeting the Coupon payment to the Debenture Holders. In the event that the balance in
the Interest Payment Account (apart from the DSRA Amount) is not sufficient for this purpose, the
DSRA Amount can be utilized for meeting such shortfall in the Interest Payment Account for
making the Coupon payment to the Debenture Holders.

The DSRA Amount lying in the Interest Payment Account, can be used to meet (i) any shortfal in
the Interest Payment Account for the Coupon payment to be made on any Coupon Payment Date;
and thereafter (ii) can be used to meet any shortfall at the time of final redemption of the STRPP
(upto the excess DSRA amount) on the respective Redemption Date and at the end of the tenure of
the Debentures (“Final Redemption). However, the DSRA Amount cannot be utilized for any other
purpose, including (a) to meet any shortfall in contribution to Sinking Fund Account except at the
time of Final Redemption; and (b) to meet any shortfall in the amounts to be transferred to the
Interest Payment Account except at the time of actual payment of Coupon on the Debentures.

Any surplus amounts available in the Interest Payment Account after making the Coupon payment to
Debenture Holders (which is over and above the Required DSRA Amount) should be used to make
good any shortfall in contribution to Sinking Fund Account to the extent required for redemption of
the STRPPs on the Redemption Dates.

The funds lying in the Sinking Fund Account can be used to redeem the Debentures.

Any funds lying in the above account(s) can be used for making Permitted Investments. However,
the funds (including investment(s)) shall not, without the approval of the Debenture Trustees, be
utilised for any purpose other than as mentioned in paragraph (a) to (d) above.

Any surplus funds lying in the above account(s) after the Debentures have been redeemed in full and
al dues to the Debenture Holders have been paid can be transferred to the Escrow Account on the
written instructions of the Debenture Trustee (acting on the instructions of the Issuer).
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The Debenture Trustee, on behalf of the Debenture Holders shall have an exclusive first ranking charge
over the Escrow Account and the account(s) where the Tax Revenue, Rental Income from municipal
Properties, Fees and User Charges, Sale and Hire Charges, Income from investment, interest earned and
other Income is being collected/pooled by the Issuer, the Interest Payment Account (including the DSRA
Amount) and Sinking Fund Account.

The Debenture Trustee, on behalf of the Debenture Holder(s), shall have an exclusive first charge on the
Escrow Account, Interest Payment Account (including the DSRA Amount), and Sinking Fund Account
and any Permitted Investment(s) made from these account(s) for the exclusive benefit of the Debenture
Holders(s). The amount deposited in the Interest Payment Account (including the DSRA Amount) and
Sinking Fund Account shall be used solely for meeting the dues to the Debenture Holders. Any surplusin
the above account(s) after the Debentures have been redeemed in full and all the dues to the Debenture
Holders have been paid can be transferred to the Escrow Account after obtaining written consent of the
Debenture Trustee. No amount can be withdrawn from these account(s) without the approval of Debenture
Trustee.

PERMITTED INVESTMENT

The funds lying credited in the Escrow Account (to the extent of the minimum balance) and Interest
Payment Account (including the DSRA Amount) can be kept in fixed deposits with any scheduled
commercial bank with a dual rating of AA+ (Fixed Deposit Programme) or above. However, the
conditions of the fixed deposits shall not restrict premature withdrawal from the fixed deposit. The lien
shall be created in favor of Debenture Trustee on al the investments made in terms hereof. The I ssuer shall
ensure that funds lying in the escrow accounts shall be invested in accordance with the SEBI ILMDS
Regulations and SEBI circulars issued thereunder and Bihar Municipal Act, 2007, to the extent applicable.

The funds lying to the credit of Sinking Fund Account can be deposited in such other instruments which
may be permitted both in terms of the SEBI Circulars and also Bihar Municipal Act, 2007. The lien shall
be created in favor of Debenture Trustee on all the investments made in terms hereof.

Any actua interest income earned and received on the Permitted Investment(s) may be utilised by the
I ssuer, in accordance with the terms set out in the Transaction Documents, only: (a) with the prior approval
of the Debenture Trustee; and (b) if there is no shortfall in any of the Interest Payment Account (including
the Required DSRA Amount) or the Sinking Fund Account.

The Escrow Account, Interest Payment Account (including the Reguired DSRA Amount) and Sinking
Fund Account shall be maintained with a scheduled commercial bank rated at least AA+ (Fixed Deposit
Programme) by two rating agencies throughout the tenor of the Debentures (“Bank”). In case, at any point
of time, the rating of senior debt of the Bank falls below AA+ (Fixed Deposit Programme) by any rating
agency the Issuer shall, with the written consent of Debenture Trustee, move the funds to any other bank
satisfying the rating criteria.

The Bank shall share statement(s) of these account(s) with Debenture Trustee and the Issuer for such
period as may be specified by the Debenture Trustee but not greater than 12 (Twelve) months in any case
till such time as the Debentures are redeemed. The Issuer shall share copies of all such reports with the
Rating Agencies. The Issuer and Debenture Trustee shall keep the Rating Agencies informed in case of
change in the Bank.

I nterest Payment M echanism

The Debenture Trustee shall check the amount lying to the credit of Interest Payment Account (which is over
and above the Required DSRA Amount) at 25 (Twenty Five) days prior to the Coupon Payment Date (T-25

days).

In case of any shortfall in the amount required to make payment of Coupon on the Coupon Payment Date in
the Interest Payment Account (calculated on the basis of the amounts available in addition to the Required
DSRA Amount), the Debenture Trustee shall intimate the Issuer of the shortfall and the Issuer shall make
good the short fall in the Interest Payment Account prior to the date falling 10 (Ten) days prior to the Coupon
Payment Date (T-10 days).
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Further, the amounts lying or credited in the escrow account shall flow into the interest payment account for
funding the shortfall and shall not be transferred by the Issuer to the general fund account(s) till the time the
shortfall is funded.

In case of shortfall in the amount required to make payment of Coupon on the Coupon Payment Date in the
Interest Payment Account (cal culated on the basis of the amounts available in addition to the Required DSRA
Amount) at 9 (Nine) days prior to the Coupon Payment Date (T-9 days), the Debenture Trustee shall trigger
the payment mechanism and shall instruct the Bank to utilise the DSRA Amount to the extent of the shortfall
in the amount required to make payment of the Coupon on the Coupon Payment Date on or prior to the date
faling 8 (Eight) days prior to the Interest Payment Date (T-8 days). The Coupon shall be paid by the Issuer
on the Coupon Payment Date (T).

In case the DSRA Amount (or part thereof) is utilized to fund the shortfall in the amount required to make
payment of the Coupon in respect of any Coupon Payment Date, immediately after the Debenture Trustee has
instructed the Bank to utilise the DSRA Amount as above and in any event prior to 7 (Seven) days prior to the
relevant Coupon Payment Date (T-7), the Debenture Trustee would issue a final notice in writing to the
Issuer. On the issuance of such notice, the Issuer shall make good the DSRA Amount Shortfall within next 15
(Fifteen) days (T+8).

Further, immediately after the DSRA utilization, the amounts lying or credited in the escrow account shall
flow into the interest payment account for DSRA replenishment and shall not be transferred by the Issuer to
the general fund account(s) till the time the required DSRA amount is replenished.

It is hereby clarified that, notwithstanding the appropriation of any amount from the Escrow Account to fund
the shortfall in interest payment account (including the required DSRA amount), the obligation of the Issuer
to fund the interest payment account and sinking fund account to the extent of the minimum balance no later
than the monthly Transfer Date shall continue until the Final Settlement Date.

Further, such notice(s) would continue to get served if required, as per the same timelines for subsequent and
future servicings. If any overdues on account of past servicings from the DSRA Amount continues to remain
and the Required DSRA Amount continues to remain un-replenished, then such overdue amount would be
added in the subseguent notice.

In any of the milestone days mentioned in the T-Structure above (except the coupon payment dates) happens
to not be a Business Day, the immediately preceding Business Day would be the deemed date for execution of
the relevant action.

Principal Repayment (Sinking Fund) M echanism

The Debenture Trustee shall check the balance in the Sinking Fund Account prior to the end of each 12 month
block - and in case of any Sinking Fund mismatch it shall be replenished as per the following mechanism:-

The Debenture Trustee shall check the amount lying to the credit of Sinking Fund Account at 45 (Forty Five)
days prior to the end of each 12 month block. In case of any Sinking Fund mismatch, the Debenture Trustee
shall intimate Issuer of the shortfall and Issuer shall make good the - Sinking Fund mismatch 15 (Fifteen)
days prior to the end of each 12 month block (T-15 days).

Further, in case of shortfall on T-45 days, the amounts lying or credited in the escrow account shall flow into
the sinking fund account for funding the shortfall and shall not be transferred by the Issuer to the general fund
account(s) till the time the shortfall is funded.

In case of shortfall still persistsinin the Sinking Fund Account at 14 (Fourteen) days prior to the end of each
12-month block (T-14 days), the Debenture Trustee shall issue a final notice to the issuer. On the issuance of
such notice, the issuer shall remit the funds to fund the shortfall into the Sinking Fund Account prior to the
end of each 12 Month Block (T).

It is hereby clarified that, notwithstanding the appropriation of any amount from the Escrow
Account to fund the shortfall in sinking fund account, the obligation of the Issuer to fund the
interest payment account and sinking fund account to the extent of the minimum balance no later
than the monthly Transfer Date shall continue until the Final Settlement Date.
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In any of the milestone days mentioned in the T-Structure above happens to not be a Business Day,
the immediately preceding Business Day would be the deemed date for execution of the relevant
action.

The redemption shall be made by the Issuer on the relevant Redemption Dates.

If the redemption/maturity date of the STRPP falls on a non-business day, the redemption proceeds
shall be paid on the previous working day. In such case, along with the redemption proceeds, the
coupon accrued on such STRPP shall aso be paid on the previous working day.

The Debenture Trustee shall keep the Rating Agencies informed of any shortfall in the Interest
Payment Account (including in the Required DSRA Amount), Sinking Fund Account.
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Shri Yashpal Meena

Municipal Commissioner

Patna Municipal Corporation

2nd floor, Block-C

Mauryalok complex, Budha Marg, Patna-800001

August 12, 2026
Dear Sir/Madam,
Re: Rating Letter for Bonds of PATNA MUNICIPAL CORPORATION

India Ratings and Research (Ind-Ra) has rated Patna Municipal Corporation’s (PMC) proposed municipal bonds as follows:

Instrument Type | Regulator of Date of Issuance | Coupon Maturity Size of Rating Rating
Instrument Rate Date Issue (INR [ Assigned with Action
million) Outlook/Watch
Proposed municipal | SEBI - - - 2,000 Provisional IND | Assigned
bonds*# AA/Stable

*The rating is provisional and contingent upon execution of certain documents and/occurrence of certain steps.
#Frequency of interest payment is proposed to be quarterly.

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and underwriters and from other
sources India Ratings believes to be credible. India Ratings conducts a reasonable investigation of the factual information relied upon by it in
accordance with its ratings methodology, and obtains reasonable verification of that information from independent sources, to the extent such
sources are available for a given security.

The manner of India Ratings factual investigation and the scope of the third-party verification it obtains will vary depending on the nature of
the rated security and its issuer, the requirements and practices in India where the rated security is offered and sold, the availability and
nature of relevant public information, access to the management of the issuer and its advisers, the availability of pre-existing third-party
verifications such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports, legal opinions and other
reports provided by third parties, the availability of independent and competent third-party verification sources with respect to the particular
security or in the particular jurisdiction of the issuer, and a variety of other factors.

Users of India Ratings ratings should understand that neither an enhanced factual investigation nor any third-party verification can ensure that
all of the information India Ratings relies on in connection with a rating will be accurate and complete. Ultimately, the issuer and its advisers
are responsible for the accuracy of the information they provide to India Ratings and to the market in offering documents and other reports.
In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and
attorneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about
future events that by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected
by future events or conditions that were not anticipated at the time a rating was issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its website of
its criteria and methodologies for securities of a given type. The criteria and methodology used to determine a rating action are those in
effect at the time the rating action is taken, which for public ratings is the date of the related rating action commentary. Each rating action
commentary provides information about the criteria and methodology used to arrive at the stated rating, which may differ from the general
criteria and methodology for the applicable security type posted on the website at a given time. For this reason, you should always consult
the applicable rating action commentary for the most accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating and updating. Therefore, ratings are
the collective work product of India Ratings and no individual, or group of individuals, is solely responsible for a rating. All India Ratings
reports have shared authorship. Individuals identified in an India Ratings report were involved in, but are not solely responsible for, the
opinions stated therein. The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment,

WM

India Ratings & Research Private Limited A Fitch Group Company
Level 16, Tower BEpitome, Building No. 5, DLF Cyber City, Phase-lll, Gurugram-122 002, Haryana, India
Tel: +91 124 6687200 | Fax:+91 124 5687231 | CIN/LLPIN: U&7 100MH 1995FTC140048 | www . indiaratings.co.in
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loan or security or to undertake any investment strategy with respect to any investment, loan or security or any issuer. Ratings do not
comment on the adequacy of market price, the suitabilty of any investment, loan or security for a particular investor (including without
limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any investment,
loan or security. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal,
auditing, accounting, appraisal, valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services.
Investors may find India Ratings ratings to be important information, and India Ratings notes that you are responsible for communicating the
contents of this letter, and any changes with respect to the rating, to investors.

It will be important that you promptly provide us with all information that may be material to the ratings so that our ratings continue to be
appropriate. Ratings may be raised, lowered, withdrawn, or placed on Rating Watch due to changes in, additions to, accuracy of or the
inadequacy of information or for any other reason India Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India Ratings and you or between
India Ratings and any user of the ratings.

In this letter, “India Ratings” means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please email us at
infogrp@indiaratings.co.in

Sincerely,
India Ratings

i
A by |
q -\.|d.--\.- ol

Dr Devendra Pant
Senior Director

PATNAMUNICIPALCORPORATION 12-August-2026
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DISCLAIMER

India Ratings and Research Private Limited (India Ratings) is a private limited company registered under the provisions of the Companies
Act, 1956, having CIN U67100MH199SFTC140049, and registered office at Wockhardt Towers, 4th Floor, West Wing, Bandra Kurla
Complex, Bandra East, Mumbai, Maharashtra, 400051, India. The contact details of India Ratings are Telephone No.: +91 22 4000 1700 and
Fax. No.: +91 22 4000 1701. India Ratings is registered with the Securities and Exchange Board of India (SEBI) as a Credit Rating
Agency under Section 12 of the SEBI Act, 1992, having SEBI Registration Number IN/CRA/002/1999.

India Ratings and Research Private Limited (India Ratings) is a Credit Rating Agency registered with the Securities and Exchange Board
of India (SEBI) under Section 12 of the SEBI Act, 1992. In this capacity, India Ratings undertakes ratings of listed and proposed to be
listed instruments that fall under the regulatory oversight of SEBI. In addition, in line with Regulation 9(f) of the SEBI (Credit Rating
Agencies) Regulation, 1999, India Ratings rates financial instruments falling under the purview of other financial sector regulators (FSR).
Instruments which come under the purview of other FSRs do not come under the overall governance of SEBI. Issuers/Users/readers of this
communication/report are, therefore, cautioned to know the risks involved in dealing in such instruments. Such instruments can carry Liquidity
and Price Risk which pertains to how saleable a Security is in the market. If a particular Security does not have a market at the time of
sale, then the Investor's investments may have to bear an impact depending on its exposure to that particular Security. It is not possible to
predict if, and to what extent, a secondary market may develop in the debt securities or at what price the debt securities will trade in the
secondary market or whether such market will be liquid or illiquid. The more limited the secondary market is, the more difficult it may be
for holders of the debt securities to realise value for the debt securities prior to redemption of the debt securities. If the debt securities are
unlisted, then the ability of the Investors to resell or trade them may be limited, leading to liquidity and price risk on the debt securities. The
returns from a particular asset class may underperform returns from other asset classes. The changes in government policy in general and
changes in taxation may impact the returns to investors. There can be external risks arising out of geopolitical situations which can lead to
volatility in/impact the performance of the individual securities. Issuers/Users/readers are advised to note that SEBI’s investor protection
mechanisms and SEBI’s grievance or dispute redressal mechanisms are not applicable to ratings assigned by India Ratings that fall under the
purview of other FSRs. Should you have any grievance with instruments under the purview of other FSRs, please write to
infogrp@indiaratings.co.in.For ~ any  grievance  with  instruments under the purview of  SEBI, please  write to
investor.grievances@indiaratings.co.in.

All credit ratings assigned by India Ratings are subject to certain limitations and disclaimers. Please read these limitations and disclaimers by
following this link: https//www.indiaratings.co.in/rating-definitions. In addition, rating definitions and the terms of use of such ratings are
available on the agency's public website www.indiaratings.co.in. Published ratings, criteria, and methodologies are available from this site at all
times. India Ratings’ code of conduct, confidentiality, conflicts of interest, affiliate firewall, compliance, and other relevant policies and
procedures are also available from the code of conduct section of this site. fig t
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India Ratings Assigns Patna Municipal Corporation’s Proposed Municipal Bonds

‘Provisional IND AA’; Outlook Stable

Aug 12, 2026 | PATNA MUNICIPAL CORPORATION | Urban Local Bodies

India Ratings and Research (Ind-Ra) has rated Patna Municipal Corporation’s (PMC) proposed municipal bonds as

follows:

Details of Instruments

Size of Rating
Instrument Regulator of Date of Coupon Maturity . . Rating
Issue (INR | Assigned with .
Type Instrument Issuance Rate Date . Action
million) Outlook/Watch
Proposed
. Provisional IND .
municipal SEBI - - - 2,000 Assigned
i AA/Stable
bonds*#

*The rating is provisional and contingent upon execution of certain documents and/occurrence of certain steps.
Please refer to the section, DISCLOSURES FOR PROVISIONAL RATING, for additional details as per Ind-Ra’s
Policy for Provisional Rating

#Frequency of interest payment is proposed to be quarterly.

Analytical Approach

Ind-Ra has taken a standalone view of PMC while assigning the rating.

Detailed Rationale of the Rating Action

The rating reflects PMC’s moderate operational and financial performance, stable performance of escrowed assets,
and the enforceable nature of these collections by the corporation. The rating also derives comfort from the legal
foundation and custodial arrangement of the structured payment mechanism, which will be monitored and controlled
by the debenture trustee (DT).

The structured payment mechanism will be backed by an interest payment account (IPA) and a sinking fund account
(SFA). The IPA shall be pre-funded one day before the pay-in-date, equivalent to one annual interest instalment, to be
maintained during the bond tenor. This is the required debt service reserve (DSR) amount, instead of creating a
separate debt service reserve account (DSRA) to meet the requirements of the Securities and Exchange Board of
India’s circular regarding the continuous disclosures and compliances by the listed entities under SEBI (Issue and
Listing of Municipal Debt Securities) Regulations, 2015, dated 13 November 2019. The bond shall be issued at a fixed
rate of interest as per the draft term sheet of the bond that mitigates interest rate risk.



Ind-Ra expects PMC’s debt service coverage ratio (DSCR) to remain comfortable over the medium term. Ind-Ra
believes PMC will generate adequate receivables from identified revenue streams for escrow purmses Ek’zbver debt
service obligations. PMC shall set up a separate no-lien escrow account into which the funds lying in account(s), in
which the revenue is collected by PMC shall be transferred for debt servicing on a daily basis. In Ind-Ra’s
assessment, the bond’s structured payment mechanism is strong. PMC has received the government of Bihar’s
(GoB) approval for the bond, which has been shared with the agency.

List of Key Rating Drivers

Strengths

» Proposed escrowed revenue stream likely to be adequate

» Structured debt servicing mechanism

» Trustee monitored debt service mechanism

« Consistent operating revenue surplus; moderate operating margin
» Comfortable DSCR

» Moderate collection efficiency of property tax

» Adequate coverage of civic service delivery

Weaknesses

» Low capital utilisation
e Limited reliance on own revenue

Detailed Description of Key Rating Drivers

Proposed Escrowed Revenue Stream Likely to be Adequate: Ind-Ra expects PMC’s proposed escrowed revenue
stream to be adequate to cover its debt service obligations during the tenor of the proposed bond. Under the
proposed bond structure, tax revenue, rental income from municipal properties, fees and user charges, sale and hire
charges, income from investment, interest earned and other income are being escrowed for debt servicing. The
proposed escrowed collections will be first utilised for meeting the minimum balance required to be transferred to the
IPA and the SFA. Revenue from earmarked sources grew at a CAGR of 9.82% to INR1,621.40 million over FY22-
FY26 (FY25: INR1,790.20 million) on a cash basis. As per the historical trends, the overall collections have been
much higher than the yearly requirements following the bond issuance, indicating comfortable cushion availability.

Structured Debt Servicing Mechanism: Ind-Ra believes that the structured payment mechanism will provide
adequate support to timely meet PMC’s debt service obligations. The proposed bonds are supported by a robust
structured payment mechanism that is backed by an escrow account, an IPA, a SFA and an upfront DSRA. Under the
proposed structure, a DSRA, funded one day prior to the pay-in date with an amount equal to four quarterly interest
payments, will be put in place. At all times, the DSRA amount has to be equivalent to four succeeding quarterly
interest payments (equivalent to one-year interest payment).

PMC will set up a separate no-lien escrow account, into which the funds from the accounts collecting tax revenue,
rental income from municipal properties, fees and user charges, sale and hire charges, income from investment,
interest earned and other income are transferred for debt servicing. The tenor of the bond is four-to-10 years in
seven sub-series.

On the transfer date (i.e. the last date of any monthly period), the funds parked in the escrow account shall be used in
the following order of priority:

- on each of the first two transfer dates of the 12-month block, an amount equivalent to 50% of the coupon payment
due on the first coupon payment date, and any further interest payable as per the terms of the issuance, and any
shortfall in earlier contribution shall be transferred to the IPA. On each of the third to fourth transfer dates of the year,
an amount equivalent to 50% of the coupon payment due on the second coupon payment date in such 12-month
block and any further interest payable, and any shortfall in earlier contribution shall be transferred to the IPA. On each
of the fifth to the sixth transfer dates of the year and seventh to the eighth transfer dates of the year, an amount
equivalent to 50% of the coupon payment due on the third coupon payment and fourth coupon payment
date, respectively, in such 12-month block and any further interest payable and any shortfall in earlier contribution



shall be transferred to the IPA.

- on each of the first 10 transfer dates occurring in each 12-month block, an amount equivalent to one/10th of 10.0%
of the issue size, and any shortfall in the earlier contribution, shall be transferred to the SFA. The account will be duly
monitored on an ongoing basis, including on each of the first 10 transfer dates occurring in each 12-month block.

- any shortfall in the funds available in the escrow account to complete the aforesaid transfers to the above accounts
shall be made good by PMC by transfer from its other account(s).

Trustee Monitored Debt Service Mechanism: Ind-Ra believes the trustee monitoring provides comfort for timely
debt servicing to the bond holders. The debenture trustees, on behalf of the debenture holders, will have an exclusive
first charge on the escrow account, IPA (including DSRA), SFA and any permitted investments made from these
accounts for the exclusive benefit of the debenture holders. The amount deposited in the IPA and the SFA will be
used solely for meeting the debenture holders’ dues. Any surplus available in the escrow account after all dues to the
debenture holders have been paid can be transferred to PMC’s general account only after obtaining the written
consent of the debenture trustees. No amount can be withdrawn from these accounts without the approval of the
debenture trustee.

Consistent Operating Revenue Surplus; Moderate Operating Margin: Ind-Ra expects PMC’s revenue balance
position to remain in surplus over the medium term. PMC has maintained a revenue surplus (before depreciation) of
INR1,570.35 million in FY26 (FY25: INR1,880.02 million; FY24: INR434.04 million). The revenue surplus moderation
was driven by higher revenue expenditure (before depreciation) partly offset by flattish revenue income in FY26. The
total revenue stood at INR7,086.32 million in FY26 (FY25: INR7,078.14 million). However, during FY22-FY26,
revenue income expanded at a CAGR of 14.31%, while the revenue expenditure (before depreciation) rose at a
CAGR of 7.04% to INR5,515.97 million (FY25: INR5,198.12 million). The corporation funded its entire revenue
expenditure from the revenue income. The operating margin was moderate, averaging 15.94% during FY22-FY26.
Ind-Ra expects PMC’s operating margin to remain moderate in the medium term.

Comfortable DSCR: Ind-Ra expects PMC to issue municipal bonds of INR1,999.99 million in FY27 to fund the
identified capital works in the jurisdiction of Patna city. Post-issuance of the municipal bonds, the DSCR is likely to
remain comfortable over the proposed bond tenor. Debt servicing on account of principal repayments from bond
issuance would begin after the fourth year, following issuance, as per the draft term sheet. Based on Ind-Ra’s rating
case scenario, the coverage of debt servicing obligations (including proportionate principal deposited in the SFA or
the instalment of principal redemption and other servicing), would remain healthy in the medium term.

The DSCR stood at 313.63x in FY26 (FY25: 395.73x) driven by negligible debt servicing obligations from the existing
loan. At FYE26, PMC had debt in the form of the unsecured loan from the GoB (INR410.04 million) and National Safai
Karamcharis Finance and Development Corporation (INR29.85 million), government of India. The GoB loan was
historically extended to the urban local body (ULB) as financial assistance. Till date, the state government has not
raised any demand for repayment of either the principal amount or the accrued interest. The ULB expects the
outstanding loan will be converted to a government grant as a policy decision relating to the same is under
contemplation by the government. This will be applicable to all the ULBs in Bihar. Ind-Ra, in its analysis, has treated
this loan as subordinated debt in the absence of interest servicing/debt repayment schedule and any payment
demand unlikely from the state government.

National Safai Karamcharis Finance and Development Corporation loan was availed by the ULB for the procurement
of sanitation vehicles. PMC has been making interest and principal repayments for the same. The obligations for the
same are low and are to be closed in FY28. The debt payment/revenue income ratio remained quite low at 0.07% in
FY25-FY26, driven by low debt servicing obligations.

Moderate Collection Efficiency of Property Tax: Ind-Ra expects property tax collections to remain moderate over
the near-to-medium term. The total property tax demand has increased consistently to INR1,626.80 million in FY26
from INR1,010.50 million in FY22, primarily driven by the expansion of the tax base following geographic information
system-based mapping and assessment of properties. Consequently, the number of properties under the tax net
increased to 0.31 million in FY26 from 0.26 million in FY22.

The ULB has also undertaken targeted measures to improve its collections, encompassing the introduction of a one-
time settlement scheme in FY26 and recovery drives directed at government departments, which resulted in
successful collection of outstanding dues. Furthermore, the adoption of digital outreach initiatives, including Al-



enabled citizen engagement platforms, has led to increased collections of dues, resulting in an improvement in the
collection efficiency at current and overall levels to 88.83% in FY26 (FY25: 80.99%) andﬁ2,91ji_;443.25%),
respectively.

Ind-Ra expects the implementation of planned measures to improve property tax collections in the medium term.
PMC has adopted a modernised property tax system focused on digitising and simplifying tax assessment, payment,
and citizen grievance redressal processes. The platform enables citizens to self-assess property tax, apply for
property mutations, make online payments, and access receipts through a user-friendly portal. In addition, multiple
digital payment options, QR code-based demand access, WhatsApp chatbot support, instant receipt generation, and
SMS reminders are likely to improve taxpayer convenience and encourage timely payments.

Furthermore, PMC has entered into a memorandum of understanding with the electricity department for using
consumer data for expanding the property tax base. The electricity database comprises approximately 0.69 million
consumers, including both residential and commercial connections. Hence, the ULB is anticipating a further increase
in property tax collection from a potential increase in the tax base from the existing number of assessed properties. A
data-matching and bifurcation exercise is underway to reconcile electricity consumer records with the existing
property tax database.

Adequate Coverage of Civic Service Delivery: Ind-Ra expects ULB to have adequate coverage in terms of civic
service delivery in the near-to-medium term. The corporation’s service delivery levels for the water, sewerage and
solid waste segments remained comfortable, as reflected in coverage network (water supply: 100.0%; sewage
network: 100.0%; solid waste management service: 100%), as against the benchmark levels (water: 100%;
sewerage: 100%; solid waste: 100%) set by the Ministry of Housing and Urban Affairs for all three services. PMC'’s
performance on indicators such as hours of water supply, and quality of sewage treatment is slightly below the
stipulated benchmarks where the ULB can take up projects to improve the same.

Low Capital Utilisation: Ind-Ra expects PMC'’s capital utilisation (capex/capital grant) to improve in the near term,
due to multiple projects planned for the maintenance and development of the city. The capital utilisation stood low
at 0.85x in FY26 (FY25: 0.87x) due to the receipt of capital grants towards each fiscal year end. A lower
capital utilisation is likely to impact the speed of infrastructural development in the city. These activities are crucial for
a ULB for sustaining and improving civic services in the city, which is a mandatory obligation of the ULB. The
proportion of capex to the total expenditure marginally declined to 48.6% in FY26 (FY25: 51.0%) owing to a delay in
receiving approvals in the projects.

Limited Reliance on Own Revenue: Ind-Ra expects PMC’s dependence on its own revenue sources to improve
over the medium term, supported by the ULB’s plan to undertake revenue-generating projects funded through
proposed municipal bond proceeds. However, currently, the ULB is largely dependent on grants. During FY22-FY26,
tax and non-tax revenue contributed an average of only 11.89% and 12.43%, respectively, to total revenue income.
Meanwhile, assigned revenue and revenue grants accounted for an average of 65.99% of the total revenue income
during FY22-FY26. This reflects PMC’s significant reliance on grants while its own revenue base remains relatively
low in funding its revenue expenditure requirements.

Liquidity

Adequate: Ind-Ra expects PMC’s liquidity profile to remain comfortable over the medium term on account of the
consistent generation of operating surplus and accumulated cash reserves. PMC’s liquidity position is supported by
sustained operating surpluses, capital grants earmarked to fund capex, sizeable cash and bank balances, and
unencumbered investments. PMC’s cash, bank balances, and unencumbered investments stood at INR13,433.09
million at FYE26 (FYE25: INR13,572.47 million). PMC’s debt servicing requirement pertaining to proposed municipal
bonds will be backed by way of escrow of receivables from tax revenue, rental income from municipal properties, fees
and user charges, sale and hire charges, income from investment, interest earned and other income. Ind-Ra expects
the collection of earmarked revenue to adequately meet the funding requirements for interest payment and
contribution to the SFA for proposed municipal bonds in the near-to-medium term.



Rating Sensitivities

Positive: Events that may collectively lead to a positive rating action are: A - 15
- own revenue augmentation with higher dependence on own revenue on a sustained basis;
- a sustained improvement in the civic service deliverables in line with the corresponding benchmark levels.

Negative: Events that may, individually or collectively, lead to a negative rating action are:

- a breach of financial covenants and a deviation from the structured payment mechanism,

- an unanticipated increase in the debt levels resulting in the DSCR reducing below 2.0x for two consecutive years,
- a higher dependence on grants and/or deterioration in the revenue on a sustained basis,

- the property tax current collection efficiency falling below 55% on a sustained basis,

- a failure or breach to comply with SEBI’s listing requirements with regard to timely disclosure on a sustained basis.

Disclosures for Provisional Rating
1) Rating that would have been assigned in the absence of the pending steps/ documentation
Ind-Ra would have assigned ‘IND A'/Stable in the absence of the pending steps/documentation.

2) Pending steps/ documentation considered while assigning provisional rating and risks associated with the
provisional nature of the credit rating:

] ] . . Risks associated with the provisional nature of
Sr. Pending documentation/steps considered while . .
L .. . the credit rating in the absence of completed
No. assigning provisional rating .
documentation/steps
1. Final debenture trust agreement
2 Final debenture trust deed
Weaker structure and monitoring; risks to
3. Final escrow agreement timeliness of payment; lower protection to
investors.
4. Final term sheet
5. Final information memorandum
Statement of interest payment account showing Pending funding of debt service reserve amount
6. required debt service reserve amount (one annual may increase vulnerability to cash flow mismatches
interest instalment), one day prior to the pay-in date and a risk of timely debt servicing.

* Additionally, any other relevant documents executed for the transaction should be provided to the agency.
3) Validity period

The final rating, upon the receipt of executed documents consistent with the draft documents, shall be assigned within
90 days from the date of issuance of the instrument. The provisional rating may be extended by another 90 days,
subject to Ind-Ra’s policy, if the execution of the documents is pending.

Any Other Information

Proposed Bond Usage: The ULB is proposing to utilise the proceeds from the issuance of municipal bonds towards
capex primarily aimed at strengthening urban infrastructure and enhancing revenue-generating assets within PMC.
The projects include the development of organised vending zones across the city, construction of a commercial
complex and a marriage hall, along with parking facilities within designated vending zones. These projects are likely
to improve civic amenities and create potential avenues for augmenting the ULB's non-tax revenue through user
charges, rentals, leases, and other related income streams.



The total estimated construction cost of the proposed projects is INR2,704.52 million. Out of this, INR1,999.99 million
is proposed to be financed through bond proceeds and the remaining through internal accrmls_ T]l are 15
identified projects, each, with a timeline ranging from six months to one-and-a-half years.

ESG Issues

ESG Factors Minimally Relevant to Rating: Unless otherwise disclosed in this section, the ESG issues are credit
neutral or have only a minimal credit impact on PMC, due to either their nature or the way in which they are being
managed by the entity. For more information on Ind-Ra’s ESG Relevance Disclosures, please click here. For answers
to frequently asked questions regarding ESG Relevance Disclosures and their impact on ratings, please click here.

About the Company

PMC was established on 15 August 1952 under the provisions of the Patna Municipal Corporation Act, 1951. The act
was published in the Bihar Gazette Extraordinary No. 249 dated 30 July 1952, following the GoB Notification No.
L.S.G. 1088/52 Leg-538 dated 26 July 1952. The act came into force on 15 August 1952, replacing the former Patna
City Municipality, Patna Administrative Committee, and Patna Bankipur Joint Water Works Committee, thereby
creating a unified municipal body for the governance of the city.

PMC is the statutory ULB responsible for civic administration, municipal services, and infrastructure development of
Patna, the capital city of Bihar. It oversees essential functions such as urban planning, sanitation, solid waste
management, water supply, drainage, street lighting, public health, and other municipal services. The city is divided
into six administrative circles and has 75 wards covering an area of 108.87 sq. km. It had a population of 1.7 million
as per the Census of India 2011.

Key Financial Indicators

Particulars (INR million) FY26 FY25
Revenue income 7,086.32 7,078.14
Revenue expenditure before depreciation* 5,515.97 5,198.12
Revenue surplus/(deficit) before depreciation*® 1,570.35 1,880.02
DSCR (x) 313.63 395.73
Debt payment/revenue income (%) 0.07 0.07
Source: PMC, Ind-Ra

*Includes impact of prior period adjustments in FY25

Status of Non-Cooperation with previous rating agency

Not applicable

Rating History

Current Rating/Outlook

Instrument Type
Rating Type Rated Limits (INR million) Current Rating

Proposed municipal bonds Long-term 2,000 Provisional IND AA/Stable



https://www.indiaratings.co.in/PressRelease?pressReleaseID=56916
https://www.indiaratings.co.in/PressRelease?pressReleaseID=57016

Complexity Level of the Instruments

Instrument Type Complexity IndiAor‘ 17

Proposed municipal bonds Moderate

For details on the complexity level of the instruments, please visit https://www.indiaratings.co.in/complexity-indicators.

Annexure

ANNEXURE - |
INSTRUMENT COVENANTS
Proposed Financial Covenants

1. The issuer shall, at all times till the debentures are outstanding, ensure that the total amount collected in the escrow
account in any financial year shall be at least 2.0x of the annual payments amount.

For the purpose of this term sheet, the term annual payments shall, in respect of any financial year, mean the aggregate of:
(a) the coupon payable in such year (in relation to the present bond issue and any further borrowings); and (b) the portion
of principal amount of the debentures which are required to be deposited by the issuer into the SFA in such financial year
(in relation to the present bond issue and any further borrowings), in terms hereof.

2. DSCR should not be less than 1.25x of the operating surplus calculated as on 31 March for each year financial year
(starting from 31 March 2027 till the time bonds are outstanding) as below:

DSCR = operating surplus / total debt service

(a) Operating surplus calculated as below:

Operating surplus = total income minus adjusted expenditure

Total income = total income of the corporation as per the audited income and expenditure statement

Adjusted expenditure = total expenditure as per the audited income and expenditure statement less depreciation less
finance charges less provisions and write offs less other non-cash expenditures

(b) Total debt service = interest payment of loans and bonds + transfers made to SFA towards principal repayment /
redemption + principal repayment / redemption (excluding those made out of the sinking fund account)

So long as the eligibility conditions are met, the issuer shall be entitled to raise further financial indebtedness based on its
cash flows including the cash flows through the escrow account, provided that it is clarified that nothing in this provision
should be construed to permit the creation of any encumbrance over the hypothecated property without the express prior
written consent of the debenture trustee.

Eligibility conditions shall mean the following conditions:
(i) the annual payment ratio is maintained by the issuer;
(i) the minimum DSCR is 1.25x maintained by the issuer

(iii) there is no shortfall in the contribution to the escrow account, the interest payment account (including towards
maintenance of the required DSRA amount) and/or the SFA which has not been made good by the issuer in terms of the
transaction documents.

(iv) no event of default has occurred.

Annexure - Il

Interest Payment Mechanism (T-interest date)

Trigger

Action
Date



https://www.indiaratings.co.in/complexity-indicators

Interest Payment Mechanism (T-interest date)

1 0O
I_\ -
The trustee shall check the amount lying to the credit of interest payment account over ané'g?)ove required

T-25 DSRA amount. In case of any shortfall in the requisite amount for coupon payment, the trustee shall intimate
the issuer.

T-10 The issuer makes good the shortfall in the IPA, if required.

T-9 In case of shortfall, trustee shall trigger the payment mechanism and instruct the banks to utilise the DSRA
amount for meeting the shortfall in the IPA.

T-8 The bank shall transfer the shortfall amount, if applicable*.

T Interest payment serviced.

*Any amount drawn from the DSRA should be deposited back in the account before T+8 (15 days post DSRA utilization).

Source: PMC; Ind-Ra

DSRA
Trigger ,
A
Date ction
T.7 The DSRA amount to be used for interest payment in the event of shortfall, immediately after the trustee

instruction to the bank.

The debenture trustee would issue a final notice in writing to the issuer for making good the shortfall. The
issuer shall make good the DSRA amount shortfall within next 15 days (T+8). Furthermore, immediately after
the DSRA utilisation, the amount lying or credited in the escrow account shall flow into the IPA for DSRA
replenishment and shall not be transferred by the issuer to the general fund account(s) till the time the
required DSRA amount is replenished.

Source: PMC; Ind-Ra

Redemption Mechanism (T — 12-month block end date/Redemption date)

Tri
'9ger Action

Date
The trustee shall check the amount lying to the credit of SFA prior to the end of each 12-month block. In case
of any shortfall in amount, the trustee shall intimate PMC of the shortfall and PMC shall make good the

T-45 shortfall in the SFA at T-15 prior to the end of each 12-month block(T). In case of shortfall in the account on T-
45 days, the amount lying or credited in the escrow account shall flow into the sinking fund account for
funding the shortfall and shall not be transferred by PMC to the general fund till the shortfall is met.

T-14 In case any shortfall still persists in the SFA, the trustee shall issue a final notice to PMC. Post issuance of
the notice, the PMC shall remit funds to fund the shortfall into the SFA prior to T.

T The day on which redemption payment is done/12 month block end date.

Source: PMC; Ind-Ra
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India Ratings and Research (Ind-Ra) is India's SEBI registered credit rating agency committed to providing India's credit
markets accurate, timely and prospective credit opinions. Built on a foundation of independent thinking, rigorous analytics,
and an open and balanced approach towards credit research, Ind-Ra has grown rapidly during the past decade, gaining
significant market presence in India's fixed income market.

Ind-Ra currently maintains coverage of corporate issuers, financial institutions (including banks and insurance companies),
finance companies, urban local bodies, and structured finance and project finance companies.

Headquartered in Mumbai, Ind-Ra has seven branch offices located in Ahmedabad, Bengaluru, Chennai, Gurugram,
Hyderabad, Kolkata and Pune. Ind-Ra is recognised by the Securities and Exchange Board of India and the Reserve Bank
of India.

Ind-Ra is a 100% owned subsidiary of the Fitch Group.
Solicitation Disclosures

Additional information is available at www.indiaratings.co.in. The ratings above were solicited by the issuer, and therefore,
India Ratings has been compensated for the provision of the ratings.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold
any investment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or
any issuer.

APPLICABLE CRITERIA AND POLICIES

Evaluating Corporate Governance
Policy on Provisional Ratings
Local and State Government Rating Criteria

The Rating Process
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https://www.indiaratings.co.in/data//Uploads/CriteriaReport/2025/Policy%20on%20Provisional%20Ratings-Jun.pdf
https://www.indiaratings.co.in/data//Uploads/CriteriaReport/2025/Local%20and%20State%20Government%20Rating%20Criteria-Jun.pdf
https://www.indiaratings.co.in/data//Uploads/CriteriaReport/2026/The%20Rating%20Process-Apr.pdf

DISCLAIMER

India Ratings and Research Private Limited (India Ratings) is a private limited company registered under the proviAns-ofB&ompanies Act,
1956, having CIN U67100MH199SFTC140049, and registered office at Wockhardt Towers, 4th Floor, West Wing, Bandra Kurla Complex,
Bandra East, Mumbai, Maharashtra, 400051, India. The contact details of India Ratings are Telephone No.: +91 22 4000 1700 and Fax. No.:
+91 22 4000 1701. India Ratings is registered with the Securities and Exchange Board of India (SEBI) as a Credit Rating Agency under Section
12 of the SEBI Act, 1992, having SEBI Registration Number IN/CRA/002/1999.

India Ratings and Research Private Limited (India Ratings) is a Credit Rating Agency registered with the Securities and Exchange Board of
India (SEBI) under Section 12 of the SEBI Act, 1992. In this capacity, India Ratings undertakes ratings of listed and proposed to be listed
instruments that fall under the regulatory oversight of SEBI. In addition, in line with Regulation 9(f) of the SEBI (Credit Rating Agencies)
Regulation, 1999, India Ratings rates financial instruments falling under the purview of other financial sector regulators (FSR). Instruments
which come under the purview of other FSRs do not come under the overall governance of SEBI. Issuers/Users/readers of this
communication/report are, therefore, cautioned to know the risks involved in dealing in such instruments. Such instruments can carry Liquidity
and Price Risk which pertains to how saleable a Security is in the market. If a particular Security does not have a market at the time of sale,
then the Investor's investments may have to bear an impact depending on its exposure to that particular Security. It is not possible to predict if,
and to what extent, a secondary market may develop in the debt securities or at what price the debt securities will trade in the secondary market
or whether such market will be liquid or illiquid. The more limited the secondary market is, the more difficult it may be for holders of the debt
securities to realise value for the debt securities prior to redemption of the debt securities. If the debt securities are unlisted, then the ability of
the Investors to resell or trade them may be limited, leading to liquidity and price risk on the debt securities. The returns from a particular asset
class may underperform returns from other asset classes. The changes in government policy in general and changes in taxation may impact the
returns to investors. There can be external risks arising out of geopolitical situations which can lead to volatility in/impact the performance of the
individual securities. Issuers/Users/readers are advised to note that SEBI’s investor protection mechanisms and SEBI’s grievance or dispute
redressal mechanisms are not applicable to ratings assigned by India Ratings that fall under the purview of other FSRs. Should you have any
grievance with instruments under the purview of other FSRs, please write to infogrp@indiaratings.co.in. For any grievance with instruments

under the purview of SEBI, please write to investor.grievances@indiaratings.co.in.

All credit ratings assigned by India Ratings are subject to certain limitations and disclaimers. Please read these limitations and disclaimers by
following this link: https://www.indiaratings.co.in/rating-definitions. In addition, rating definitions and the terms of use of such ratings are
available on the agency's public website www.indiaratings.co.in. Published ratings, criteria, and methodologies are available from this site at all
times. India Ratings’ code of conduct, confidentiality, conflicts of interest, affiliate firewall, compliance, and other relevant policies and

procedures are also available from the code of conduct section of this site.


https://www.indiaratings.co.in/rating-definitions
https://www.indiaratings.co.in/

A-21

ANNEXURE - |11
Resolutions and Approvals



A -2Z2

PATNA MUNICIPAL CORPORATION

MALRYALOK COMPLEYX, PATMA — B0000Z 4

19" Empowered Standing Committee Meeting

Date :- 12-01-2026
Time :-12:30 PM
Place :- Hotel Lemon Tree Premium, Exhibition Road

Yashpal Meena, LAS. Reshwmi Kumari Sita Sahu
Piunicipal Commissioner Deputy Mayar Mayor
Fatna Munécipal Corporation Patna Municipal Corporation Patna Municipal Corporation
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The 19th Ordinary Meeting of the Empowered SHanding Committes, convened on 12301, 2026, rA’ranZ@ar the
[chalrmanship) of the Hon'ble Mayor, Mrs, Sita Sahu. The following Hon'ble Members and [officials) participated in the
meeting, and their attendance ks recorded as under:

1. s, Sita Sahu — Hon'Ble Mayor, Patna Municipal Corporatsan
2. M. Reshmi Kurmari — Hon'ble Deputy Maygor, Fatag Municipad Corporation
3. Mrs, Shweta Ral — Hon'ble BMermber, Empowered Standing Committes
4. Mrs anita Devi — Honble Member, Empowered Standing Committes
5. s, Kantl Devl — Hon'ble Member, Empowered Standing Commilties
B, Mrs Kaveri Singh — Hon'ble Member, Empowensd Standing Commities
7. M. Eumar Sanjeet — Hon'ble Member, Empowered Standing Committes
8. Mr Manoi Kumar — Hon'ble Member, Empowered Standing Commitbes
9, M, Binod Kumar — Hon'ble Member, Empowered Slanding Committee
PMunicipal Administration
1. My Yashpal Meona, LAS. — Municpal Commissionas, Patna Municipal Corporation
2. Mr. Rajan Sinha, B ES.C5 — Additonal Municipal Commissioner, Patna Municipal Corporation
3, B Krishna Swaroog, B25.0.5 — Additonal Municipal Commissioner, Patna Municipal Corparation
4. M Viney Kumar, B.R5.CS — Addigonal Municipal Commissioner, Patna Municipal Corporation
5. Bdr, Jyol Prakesh — Deputy Municipal Commissioner-curm-iunicipal Secretary, Paina Munlcipal Corporation
6. M Ramashish Sharan Thwari — Deputy Municipal Commissioner, Patna Municipal Corporation
7. Mrs, Jaya — Deputy Municipal Commissioner, Patna Municipal Corporaticn
4. M. Bindu Rajak — Chief Municipal Engineer, Patna Municipz! Corporation
9. My, Vikas Kumar — Director, Urban Planning, Patna Municlpal Corporation
10, Mr, Bablu Gupta — Executive Engineer {Elecirical]
11. me Ajit Kurmar Sharma — Executive Officer, Nutan Zone
12, Mrs. Punya Tanha — Executive Officer, Patliputra Zone
13. Me NMikhil Eumar — Executive Officer, Kankarbagh Zone
14, Mr. Ganga Thakur — Exccutive Officer, Bankipur Zone

15, pir Ashuicsh Kumar — Executive Officer, Fatma City £one

The 10th Ordinary Mesting of the Empowersd Standing Committes, convened om 13.01.2026, was held under the
chairmanship of the Hon'ble Mayor, Brs. Sita Sahu. The following Hon'ble Members and Officers participated in the

meeting, and their attendance i as follows:

1. Mrs 5Sita Sabu — Hon'ble Mayor, Patna Municipal Corporation

2. W Reshmi Kumari — Hoo'ble Deputy Mayor, Patng Municipal Corporation
3. Mrz Shweta kal — Hon'ble Member, Empowered Standing Committes

4. Mrs, sndta Deyi — Hom'ble Member, Ermpowened Standing Commities

5. Mre Kant Davi — Hon'ble Member, Empowerad Standing Committes

6. Mrs. Baveri Singh — Hon'bde Member, Empowered Standing Commiitiee
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7. M, Kumar Sanject — Hon'ble Member, Empowered Standing Committee A - 24

i. M Mano] Kumas — Hon'ble Membes, Empowered Standing Comemittes

3. M. Binod KEumar — Hon'ble Member, Empowered Standing Commities

The 15th Crdinary Meeting of the Empowered Standing Committee, convened on L2th January, 2026, was held under the
chairmanship of the Hon'ble Mayor, Mrs. Sita Sahu, whereln the following Hon'ble Members and Officers participated,
The attendance is recarded as under:

L
2.

Corparation

Bdrs. Sita Sahu — Hon'ble Mayor, Patna Municipal Corporation

K. Reshamni Kurman — Hon'ble Deputy Mayos, Patna Municpal Corporation

birs. Shweta Ral — Hon'ble Member, Empowered Sanding Committes

BAss, Anita Dol — Hon'ble Momber, Empowered Standing Committos

Prs. Kanti Devl — Hon'ble Member, Empowered Standing Committes

BArs. Kaver Singh — Hon'ble Member, Empowsared Standing Commithes

br. Kumar Sanjeet — Hon'ble Member, Empowsared Standing Committes

PAr. Mangj Kimar — Hon'ble Member, Empowered Standing Committes

M. Binod Kumar — Hon'ble Member, Empowered Standing Committes

Municipal Administration

1L
2
ER
4.

5.

.

T

B.

g,

0.
11.
12
13,
14.
15,
16.
17.
1E.
14

. Yashpal Meena, LAS. — Municipal Commissiener, Fatna BMunkcipal Corporation

MF Rajan Sinha, BR5C5 — Additional Municipal Commissioner, Patma Municipal Corporation

br. Krishna Swaroop, B.RS.CE. — Addiional Muenicipal Commidssioner, Patna Municipal Corporation
MIr. Vinay Kurmar, B.R5.C.5 — Addifional Mimicipal Commissioner, Patna Municipal Corporation

Mr. Iyot Prakash — Deputy Municpal Commissioner-cum-Municlpal Secretary, Patna Munlcipal

Kir. Rarmashish Sharan Tiwari — Deputy Municipal Commissioner, Patna Municipal Corporation
bdrs. laya — Deputy Municpal Commissioner, Patna Municipal Corporation

ki Bindu Rajak — Chiel Municipal Engineer, Patna Municipal Corporation

M Vikas Eumar — Director, Urban Planning, Patna Municipal Corporation

My, Bablu Gupla — Executive Engineer [Electrical)

Mr. AJit Kumar Sharma — Executive Officer, Nutan Zone

BArs. Purya Tanha — Executive Offices, Patliputra Zone

fir. Mikhil Eumar — Executive Officer, Kankarbagh dons

P Ganga Thakur — Executive Officer, Bankipur Zong

Mr, Ashwrtosh Kumar — Executive Officer, Patna City fone

hs. Shraya Kashyap — Execuhive Officern, Azimabad fone

bir. Ram Swaroop Prasad — Executive Engineer, Water Supgly, Patna Clity Division
Mr, Sushil Kumar Jha — Executive Engineern, New Capital Division

Mr. Ashizh Prasad — Executive Engineer, Kankarbagh-Fatliputra—Bankipur Oivisbon

20 Mr Awadhesh Kumar Singh — Personal Assistant, Patna Munldpal Corporatian



A-25
Chairperson;

The Hon'be Deputy Mayor, all Hon'ble Members of the Empeowered Standing Committes, and the Municipal
Commissiones along with other officers present in the meeting were welcomed. Thereafter, the proceedings of the
meeting were commenced,

Municipal Carmmissioner:

A per the order of the Hon'ble Mayor, the Municipal Secretary shall read out the procecdings.

Agenda Hem No. 08:
Aegarding the issuance of municipal bonds by the Patna Municigal Cosperation o the development of basic infrastructure
and the enhancement of clvic amenities.

Chairperson:
There is a proposal to ssue municipal bonds by the Patna Municipal Corporation for the development of basic
imfrastructure and clvic amenities; the same may be darified.

Munidpal Commissionear;

I would like to inform the Hon'ble Members that the Patna Municipal Corporation is the municipal body of the
capitad of Bihar, which is a historic city. It is continuously expanding, and the population of its citizens isalso
increasing, In view of the growing poputation and urban development, the Corporation is not able to fully meet the
required needs from it own resgurces.

Therafore, there iz a proposal to raise funds up to E200 crores through municipal bonds. For the progess of ssulng
municipal bonds, & Bond kssee Committes has been constituted, of which the Municipal Cormmissioner shall be the
Chairperson. The members Include 5hri Rajan Sinha, Additional Munlcipal Commissioner; Shri Bindu Rajak, Chiel Municipal
Engimesr; Shri Sushil fha, Director; and Shet lyot Prakash, Deputy Municips Comadssioner,

Municipal bonds have already been issued by municipal bodies of several gities in India. Patna Municipal Corporation will
alsa issue bonds on the lines of such municipal corporations. This propasal has been placed before the Empowered
Standing Committes for decision/deliberation,

Shri Kumar Sanjeet:
Hon'ble Chairperson Madam, in order to enhance the financial resources of the Corporation, capital can be raised through

mundcipal bonds, and this will enalbde the Corporation to provide basic amenities to the citizens, This proposal is in the
interest of the Corporation and may be approved,

Smit. Shweta Rai;
Honhle Chairperson Madam, | agree with the proposal of the Hon'ble Bember, Like other municipal bodies, capital can be
ralsed through municipal bonds. This may be approved.

Smit. Kaveri Singh:
Hon'ble Charperson Madam, | agree with this proposal. it may be approved.

Shird Winod Kumas:
Hon'ble Chairperson Medam, with the objective of providing basic amenities to the citizens, this proposal may be
approved. Similar municipal bonds have also been issued In other mundcipal bodies.

Deputy Mayor:

Hon'ble Chairperson Madam, ssuing municipal bonds is in the interest of the Corporation. Like other municipal bodies,
the Patng Municipal Corporation should also issee municipal bonds, so that basic amenities can be made avallable to the
citizens,

Resolution No. 472
It was unanimeusly retolved that, for improving the standard of living of citizens within the jurisdiction of Patna

Lni i for maki ublic services world-class, a ks hereby accorded the ed
i al Council Is accord| recamimende
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PATNA MUNICIPAL CORPORATION
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10*" General Board Meeting Patna Municipal Corporation

Date :- 07-02-2026
Time :- 12:30 PM
Place :- Hotel Lemon Tree Premium, Exhibition Road

Yashpal Meena, LA.5. Reshmi Kumari Sita Sahu
funéclpal Commisskoner Drepity Mayor Mayor
Patna Municipal Corporation Patna Mumicipal Corporation Patna Mumnicigal Corporation
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Date ; 06-03-2026
qeaT @9 R

PATHA MUNICIPAL CORPORATION

Cmn 07.02.2028, the 10th {tenth} ordinary meeting of the Municipal Council was convened under the
chairmanship of the Hon'ble Mayor, Smt. Sita Sahu, The following Hon'ble members and officials
participated in the meeting, whose attendance is as follows:

Smb Sita Sahu — Mayor, Patna Monicipal Corparateon
Smt. Reshmi Kumar — Deputy Mayor, Patna Municipal Corgoration
Smit. Shweta Rai - Member, Empowered Standing Commitiee
St Anita Devl (Ward No. 22) — Member, Empowered Standing Committes
smit. Kanti Devi — hember, Empowered Standing Commities
Smit. Kaveri Singh — Member, Empowered Standing Committes
Shri Kumar Sanjeet — Momber, Empanwered Standing Committes
Shri Manoj Kumar — Member, Empowered Standing Commities
Shri Winod Kumar - Member, Empowered Standing Committes

. Smit. Babfta Devi = Councillor, Ward Mo, 02

. 5mit. Prabha Devl — Councillor, Ward Mo, 03

. St Usha Dewi — Counciller, Ward No. 04

. Smt. Deepawani Khan — Councillor, Ward Ma, 0%

. Smit. Dhanraj Devi — Councillor, Ward No., 06

. 5hri Amar Kumar = Coundillor, Ward Mo, OF

- Smit. Reeta Ranl — Councilbor, Ward No. 08

- Shrl Ashish Kumar Shankar — Councillor, Ward No. 09

. Shri Ravi Prakash — Counciller, Ward Mo 11

Smt. Savita Sinha — Councillor, Ward Mo, 12

. Shri Jeet Kumar — Coundcillor, Ward No. 13

. 5hri Shashi Bhushan = Councillor, Ward Moo 15

. 5hril Jal Prakash Singh = Coundillar, Ward Mo 16

. Smit. Soni Devi — Councillar, Ward No. 17

. Shri Ranjan Kumar — Councillor, Ward Mo, 1B

Smit. Sharda Devi — Coundillor, Ward Mo, 19

- Smit. Bharti Kwmari = Councilllos, Ward Mo, 20

. Smt. Shweta Ranjan = Councillor, Ward No. 21

. Smit. Sushila Kumarl — Counclflor, Ward Mo, 22 [A)

. &mit. Suchitra Singh — Coungillor, Ward No. 22 {B)

Smit. Anita Devi — Counciltor, Ward No., 22

. 5hrl Rajnikant = Councillor, Ward No. 25

- Spnt. Rani Kumari = Councilor, Ward No. 27

. Shri Vinay Kumar — Councillor, Ward MNo. 28

. Shrl Vikas Kumar — Councillor, Ward Mo, 29

. Smit. Radha Sharma — Councillor, Ward Mo, 31

. Smit. Pinki Yadav — Councillor, Ward Mo. 32
Smit. Sheela Devi = Covndllor, Ward Mo, 33

. Shri Rajkumar Gupta - Councillor, Ward No. 35

. Shri Rajkumar Sharma - Councillor, Ward No. 26

. Shri Sanjeev Anand - Councillos, Ward Mo, 37

. Dr, Ashish Kumar Sinha — Councillor, Ward Mo, 38

. Shri Rahul Yaday — Councillor, Ward Mo, 39
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43, 5hr Asfar Ahmad — Counciller, Ward No. 40

A4, Emit. Kiran Devi — Cowncillar, Ward Ma, 41

45, Shri Kailash Frasad Yadav — Councillor, Ward Mo, 42
db. Smit. Rajnd Sinha = Councillor, Ward No. 43

47, Shrl Bshish Chandra Yaday - Councillor, ward Mo, 44
A8, Shri Satish Kumar — Councillor, Woard Mo, 47

44, Shri Indradeap Kumar Chandravanshi — Councillor, \Ward Mo, 48
50, Smit. Aarju - Councillor, Ward Neo. 50

51. Shri tyotl Ranjan Das = Councillor, Ward Mo, 51

52 Smt. Kiran Mehta - Counciilor, Ward Mo, 53

£3. Bhr Vinay BEumar — Councilior, Ward N, 54

54, Shr Kanchan Kumar — Councillor, Ward Ne. 55

£5. Smit. Kismati Devi — Councillor, Ward No, 56

56, Smt. Gayatri Gupta — Councilkor, Whard N, 57

57, 5mt. Shweta Kumari — Councillor, WWard No. 58

58, Smit. Neelam Kumari = Councillor, Ward No, 55

50, Smt. Shobha Dev — Councillor, Whard No. 60

&0. Smt. Usha Devi — Councillor, Ward Mo, &1

&1, Fmt. Tara Devi — Councillor, Ward MNo. 62

o2, Shri Faiyazur Rahman Khan - Counciflor, Ward Mo, 3
&3 Smt. Abkda Qureshl = Coundillor, Ward No_ &4

b4, Smt. Taruna Ral — Cowncillor, Ward No. 685

b5, Bmt. Kanti Devi — Councillor, Ward Mo, 66

G6. Smt. Sunita Devi — Coundcillor, Wiard No. 68

&7, Shri Manoj Mehta — Councillos, Ward Mo, 62

of, Smt. Anjali Ral = Councilbor, Ward MNo. 71

&40, Smt. Sandhya Yadav — Councillor, Ward Mo, 72

Municipal Administration:

70. 5hri Yashpal Meena [LA.5.) = Municipal Commissioner, Patna Municipal Corporation

TL. 5hri Rajan 5inha (B.P.5.) = Additional Municipal Commissionar, Patna Municipal Corporation
72, Shri Krishna Swaroop = Additional Municipal Commissioner, Fatma Municipa! Corporation
73, Shrl Winay Kurmar — Additienal Municipal Commisslener, Patna Municipal Carporation

74, Shri lyot Prakash — Deguty Municlpal Commissionar & In-charge Municipal Secretary

75, Shri Ramashish Sharan Tiwari — Deputy Municipal Commissioner [Establishrment |

Th, 5mt, Jaya — Depuly Municps Commissoneds, Patna BMunicipal Corparation

TT. Shri Bindu Rajak = Chief Municipal Enginear, Patns Municipal Carparation

78, Shri Vikas Kumar = Director, Urban Planning

79, Shri Ballu Kumar Gupta - Exacutive Engineer (Electrical)

80, Shird Ajit Kumar Sharma — Executive Offices, Mew Capital Circle

81, Smil. Punya Taru — Executive Officer, Patliputra Circle

A7, Shri Gangakant Thakur — Executive Officer, Bankipur Circie

83, Shri Nikhil Kumar = Executive Officer, Kankarbagh Circle

84, Shri Ashutosh Kumar = Executive Officer, Patna City Cirde

85, Sushri Shreya Kashyap = Executive Officer, Azimabad Cirde

86, Shr Ram Swarcop Prasad — Execullve Englmeer, Water Supply Division

7. Shri sushil Kumar Jha — Executive Engineer, New Capital Division

&8, Shri Ashish Prasad — Executhee Engineer, Kankarbagh Division

2%, Shri Avadhesh Kumar Singh — Personal Assistant

Chairperson:
| extend a warm welcome to the Hon'ble Deputy Mayor, members of the Empowered Standing Committee,
all Hon'ble Councillors, and Shri Yashpal Meena, Municipal Commissioner, Patna Municipal Corporation,



present in the House. This is the tirst meeting of the Municipal Council, and | especially extend my cordial
greetings to all. | also extend my heartfelt welcome to all the officials and members of the media, and
request the Municipal Commiissioner to commence the proceedings of the meeting.

Municipal Commissioner:

While extending a welcome to the Hon'ble Mavor/Deputy Mayor, all Hon'ble Councillars, present officials,
employees, and members of the media, and in accordance with the directions of the Hon'ble Chairpersan,
the Municipal Secretary may read out the agenda of the proceedings.

Agenda Item No. D8:
Regarding the issuance of municipal bonds by the Patna Munidipal Corporation for the development of
basic infrastructure and enhancement of civic amenities.

Chairperson:

There is a proposal to issue municipal bonds by the Patna Municipal Corporation for the development of
basic infrastructure and civic amenities. The Hon'ble Members are requested to present their respective
suggestions on this matter,

Municipal Commissioner:

| would like to inform the Hon'ble Members that the Patna Municipal Corporation is the municipal body of
the capital of Bihar, which is a historic city. It is continuousky expanding, and the population of its citizens is
also increasing. lin view of the growing population and urban development, the Corporation is not able to
fully meet the required needs from its own resources. Therefore, there is a proposal to raise funds up to
T200 crores through municipal bonds. For the process of issuing municipal bonds, a Bond [ssue Committes
has been constituted, of which the Municipal Commissioner shall be the Chairperson, and the members
shall inciude Shri Rajan Sinha, Additional Municipal Commissioner; Shri Bindu Rajak, Chief Municipal
Engineer; Shri Sushil Tha, Director; and Shri Jyot Prakash, Deputy Municipal Commissioner. Municipal bonds
hawve already been issued by municipal bodies in several cities across India, and Patna Municipal
Corporation will also issue bonds on similar lines. This proposal has been placed before the Municipal
Council for approval, after being approved by the Empowerad Standing Committee.

Shri Kumar Sanjeet:
Hon'ble Chairperson Madam, municipal bonds are a new subject for the Patna Municipal Corporation. |
request the Municipal Commissioner to inform the House about municipal bonds,

Municipal Commissioner:

| would like to inform the Hon’ble Members that the propesal for municipal bonds would be a historic
imitiative. Municipal bonds have already been issued by several municipal bodies across the country, The
Government of India has provided that on issuing municipal bends of up to £200 crores, a grant of 13
percent will be given, which will enable the Corporation to implement development schemes within its
Jurisdiction. The Government of India also intends that municipal corporations should Increase their
revenue. At present, trade licenses and advertisement charges are not being effectively realized, which
constitute a significant source of revenue for the Corporation. During the course of review, it has been
suggestad that vending zones be developed within the city, through which the Corporation will be able to
generate revenue. It is also proposed to develop vending rones on municipal land located in New Market,
whers both local shopkeepers and external vendors will be accommodated. Shops will also be constructed
for them, which will further increase the revenue of the Corporation. This will be the first step towards
issuing municipal bonds in the Patna Municipal Corparation.



Shri Kailash Prasad Yadaw: A 30
Hon'ble Chairperson Madam, | express my sincere gratitude for bringing the proposal of municipal bonds
before the Municipal Council. It appears that the Corporation owns land at Madhua Toli, located on Ashok
Rajpath Road, where a mall is proposed to be constructed. A tender for the construction of the mall has
already been issued. The mall will include shops, a cinema hall, and a conference hall, which will lead to an
Increase in the Corporation’s revenue,

Shri Ashish Kumar Sinha:

Hon'ble Chairperson Madam, municipal bonds have been issued by various municipal bodies in Morth
India; it should be clarified how they will be implemented here. In Bikar, Fatna Municipal Corporation is
the first to issue municipal bonds. [t is important to specify on which schemes the funds received from
municipal bands will be utilized. | suggest that the funds ba spent in areas that will generate revenue for
the Corporation.

Resolution No. 142:

It was unanimously resolved that, for i the standard of living of citizens within the j

of the Patna Municipal Corporation and for makin ic services world-class, a al is
granted by the Municipal Council for the proposal to issue municipal bonds.

Ay
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RESOLUTION OF THE 19TH MEETING OF THE EMPOWERED STANDING COMMITTEE FOR THE

ISSUANCE OF MUNICIPAL BONDS AND CONSTITUTION OF THE BOND [SSUE COMMITTEE Al
PATNA MUNICIPAL CO T

The Empowered Standing Committee hereby accords its approval, vide Resolulicn Mo, 472 {51 No. D8}
passed in s 13th Meeting held on 12.01. 2026, for raising an ameunt of up to Rs. 200 00 Crore (Rupees
Two Hundred Crare only) by way of issuance of Rated, Listed, Taxable, Redssmable. Non-Convertible
Municipal Bonds i the nature of Debentures "Bonds’/ “Debentures’/ "NCDs”) on private placement
basis by Paina Municipal Corporaion "PMC” or the “Issuer” or the *Corporation”).

In view of the above, the following approvals are being granted for the sseance of Bonds:

1. Onky in furtherance and not in supersession of the exisling approvals (as listed above) the
Corporation, it may rase rated, listed, taxable, unsecured/secured. redeemable. non-convertible
bonds m the nature of debentures (hersinafier referred to 35 "Bonds™) on a private placement
basis for an amount aggregating up to Rs. 20000 Crores (Rupees Two Hundred Crare anly),
(hersviafier referred to as "lssue”) lor funding the Projects of the issuer. and which shall be
lisled on the recognized stock exchangels) as per the ferms and conditions, in accordance with
SEBI (fesue and Listing of Municipal Debt Securifies) Regulations, 2015 ("SEBI Municipal Debt
Regulations”), Securites Contracts (Regulation) Act, 1956, Master Circular for issue and listing
of Non-convertible Securities, Securilised Dbt Instruments, Securty Receipts. Municipal Debt
Securhes and Commercial Paper  dated Oclober 15, 2025 bearing circular no.
SEBVHO/ODHS/DCHS-PoDPCIRAZ02S0000000137 (“SEBI Master Clrcular”) read with
Continuous Disclosures Mo CIRAMD/DF 1602017 dated June 19, 2017 and Circular Mo,
SEBVHOMDDHSCIRP 3412019 dated November 13, 2099 as applicable and a5 amended and
alse other applicable (aws, regulations, rules, directions, nobfications, circulars, clarifications
wsuad by the Governmant or SEBI, or any other requlatary autharity, m thes regard

2. For the purposes of the Issue, @ bonds wsue committes ("Eonds lssue Commitiee’) be
canshtuted comprising of the foliowing officials of the Issuer

11 Municipal Commissioner

2) Addifional Municipal Commissionar

3} Chief Municipal Engineer

4} Execulive Engineer Head Ofice

5] Cheel Accounts and Municipal Finance Controfier

3, That Ihe asloresakd Bond lssue Committes be, and Is herely jointly and severally authorzed to
decide the lerms of the Bond issue inchadeg quantumn, lime and nature of bonds, mode of

e Tamw

- e R
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4 The members of the Bonds Issue Commitiee are hereby jomitty and severally authonzed 1o lake

al further acbons, do all necessary acleideeds, sign all necessary documentsicontracts)
underiakings/agreements/ deedsiinstruments/appbcations and writings incidental therslo as if
may, a ils discretion, deem necessary and desirable. Amongst other things, the Bond Issue
Committee shall be authorized 10 do the following

i finafze and approve appointment of ratification of appoiniment of credit rafing agencies,
debenture trustee, registrar, legal counsel, stock exchangels), bankers fo the issue, escrow
banke, valuation Agencies, Iransiator efc. to be involved in such offerings of Bonds and 1o
remuneraie all such personslagencies including payment of fees, commissions. brokerage et
as may be decided mutually, on such terms and conditions as mentianed In their indhvidual
appointment letters:

i toapprove the projects for which funds are being raised,

i finahze the term sheet, structure of Bonds, as well as snuctures payment mechanism/iescrow
mechanism/  walerfall  mechansmisinking  fund  mechanismintersst  payment
mechanismOSRA Mechanism or any other termaimechanism as may be required for
structunng of Bonds and timely servicing of Bond ebligation,

W, draw-up, fnalize and sgn the Financial Statemenis/Disclosure DocumentPreliminary
Placement Memorandum/Placement Memarandum and ofher documents for the Bond tssue
and file the same wih SEBI and Stock Exchange(s), as may be required and exacute all other
necessary documents!  agreemenis! confracts! deeds! Molls! cedificales! affidawis/
declaralion/ undertaking, ete, and all other requisite documents and 1o do all such acts, deeds.
matier and things. and ko comply with all formaiities as may be required in connection with or
incasental or related bo the ssee and allotment of Bonds in loken of due compliances of the
SEBIfStock Exchange(s) or any ather applicable Acts or Rules for the issue of said Bonds.

v.  toapprove the fmancial statemenisie-formatied financial statements in accordance with the
National Municipal Accounts Manual or in accordance with smilar Municipal Accounts Manual
adopted Dy the Stale Government and the rules made thereunder, a5 applicable b be
incorpiwated In the Drsclosure Documant! Prelimanary Placement Memorandum®lacement
Memarandum for the issue of Bonds;

. to accept the application money received as subscription for the Bonds, decide upon basis of
allotment, approve afiotment of Bonds and alled the Bonds;

wi,  Ioapply and follow-up to seek all required approvals from the concemed authoriiesfregulatory
bodies/agencies such as execulion of Listing Application and Listing Agreement with the stock
exchange, i.e BSE Limited ("BSE") or Natianal Stock Exchange of India Limited {"NSE") for
ksting of the Bonds

&

to open oo or mone no-ken Escrow Current Accounts with banks for the ssee and operaie the
same for debt senicing and & well as for the operafion of struclured payment
mechanismiessrow  mechanism/walerfall mechanismiSinking Fund  mechanismiinterest
payinent mechansm/DSRA mechanism or any ather lermsimechanism as may be required for
limekrepament of Bond obbgalions.

Wﬂ-"‘m.»,
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. o prepare, sign, file and execule the admission application, Master Creation Form, Corparate
Action Form and oter necessary documentsiagreements with the Registrar, National
Securities Depository Limiled ("NSDL") and Central Deposilory Senvices (india) Limited
("CDSL') for dematerializaion of Bonds, and ewecule other necessary
document|s)/agreement(s) on behall of the Administrator! Corporation in relation to the issue
of Bonds &g required by any Statutory authority;

¥ lodesignake a Compliance Officer for compiiance with retated requiatonyistatulory lssues and
for redressal of any pre-issue/post-issue investor problemsigrievances such as non-credit of
Bonds in the DEMAT account, nan-receipt of refund orders. inferest, redemption amount edc;

¥, toaffix the stamp of the Corporation as may be required for the proposed issue of Bonds;

Wi to pay any amount required for the ssuance of Bonds including bul not Emited Recovery
Expanse fund, DSRA amount, admission fee, SEBI Fee stamp duty as per tha applicable Acts,

laws and requistons;
dii. o take decisions on any ofher matler(s) relaling to the proposed issue(s) of Bonds by the
Esuer,
Patna Munscipal Corporation
gu-.l- 'E:ll-\u-'
T
Fll:l.: Patna .

Date: 2 || 0] 2eng

N
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Government of Bihar

Urban Development and Housing Department

Notification

Paina Dated-, Bx=.L 5005

File No. 11/N.V./Vividh-03/2026.;245%.  /UD&ID/ Patna Municipal
Corporation, in the 19th meeting of the Empowered Standing Commiltee
held on 12 January 2026, under Agenda Item No. 08 and Resolution No.
472, received unanimous approval for the proposal to issue Municipal

Bonds up to 2200 Crore.

In view of the above, in exercise of the powers conferred under
Sections 107, 110, 120, 121, 122 and 123 of the Bihar Municipal Act, 2007
(as amended), and in accordance with the provisions of the SEBI (Issue
and Listing of Municipal Debt Securities) Regulations, 2015, the State
Government hereby grants approval to Patna Municipal Corporation for
raising funds through the issuance of Municipal Bonds up to 2200 Crore

(Rupees Two Hundred Crore only), subject to the following conditions:

1. The primary objective of the issuance of the said Bond is facilitate
1o promote the development of organized vending zones within the
Municipal limits of Patna and to finance capital investments
pertaining to the redevelopment of new market situated in the

vicinity of the Patna Railway Station, as wel] as other important

, Corporation. The purpose of including
multiple project areas is to ensure that

areas of Patna Municipal

» In_the event of any
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' ' i , the
impediment in the execution of works in 2 particular area
funds may be deployed 1o other el

reby preventing the idle utilization of 1

igible and priority

available
esources and

Municipal

projects, the
o achievement of the objectives of Patna

ensuring th
g with the sustained generation of

' nue
Corporation, alon reve
Patna Municipal Corporation shall reserve the

therefrom. Further,
at its discretion for

right to select any other suitable project
utilization of the bond proceeds, in accordance with applicable

regulations and any other project it may deem fit and appropriate

as its sole discretion.
. The Municipal Bond with a fixed maturity shall be issued in a

single tranche as a general-revenue-backed municipal bond, with a

tenure of ten (10) years. The bond will be listed on the NSE

through a Private/Public placement route, targeting the categories

of investors who invest in Municipal Bonds are Government
institutions (such as NABFID, ITFCL, etc),
Provident/Pension/Superannuation/Gratuity Funds, Mutual Funds,

Banks and Financial [Institutions, Insurance Companies,

Corporates, ete.

. The interest/Coupon rate on the bonds will be discovered on

Electronic Bidding Platform (EBP) of the Stock Exchange.

- The obligations arising out of the said Bond, including the
repayment of principal and payment of interest thereon, shall be

met and discharged by the Patna Municipal Corporation out of its

b
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internal source of revenues. Such repayment shall propose to be
commenced from the end of the 4th year from the issuance of the

Bond and shall continue till maturity period of the Bond.

. Patna Municipal Corporation shall comply with all applicable
provisions of the SEBI (Issue and Listing of Municipal Debt
Securities) Regulations, 2015, including but not limited to ;

i.  Appointment of SEBl-registered Merchant Banker and
Transaction Advisor ;
il.  Appointment of Legal Advisor;
iii. Obtaining mandatory credit rating from a SEBl-registered
Credit Rating Agency;
iv. Debenture Trustee, Registrar and Transfer agent etc;
v. Listing of bonds on Stock Exchange;

vi. Periodic disclosures and reporting requirements etc.,

. A dedicated Escrow Account, Interest Payment Account (IPA), and
Sinking Fund shall be created and maintained by PMC to ensure
the timely servicing of quarterly interest payments and principal
obligations. The Escrow Account shall be utilized for the deposit
of internal resources and for managing all cash flows related to the
Municipal Bond as the priority. Any remaining funds in the Escrow
Account is free for other expenditures as may be determined by
PMC. The Debt Service Reserve Account (DSRA) shall maintain a
reserve equivalent to one year of interest obligations to safeguard
against any shortfall as Fixed Deposit. The IPA shall be utilized
cXclusively for meeting periodic interest payment requirements,

while the Sinking Fund shall be maintained for principal

o
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onsure  adequate

repavment, with  monthly transfers 1O

accumulation hefore the due dates.

. Patna Municipal Corporation shall ensure that the deht-servicing
nd issuance of

g from the proposcd Municipal Bo

obligations arisin
s Two THundred Crore) do not, under any

up to 2 200 crore (Rupee
the delivery of essential municipal

circumstances, adversely impact
t financial discipline

services, The PMC shall maintain pruden

the tenure of the bonds and shall safeguard

throughout

ry by ring-fencing the identified

uninterrupted service delive
credit-enhancement

revenue streams through  appropriate

mechanisms, including Escrow Accounts, Debt Service Reserve

Account (DSRA), and Structured Payment Systems.

In the 19th meeting of the Empowered Standing Committee held
on 12 January, 2026 by the Patna Municipal Corporation, under
Agenda Item No. 08 and Proposal No. 471. It is mentioned that,
under the chairmanship of the Municipal Commissioner, a Bond
lssuance Committee has been constituted. The said committee has
been authorized, jointly or separately, to take all decisions related
to the issuance of bonds. Under this, it has been empowered to
finalize the terms/term sheet of the terms of the Issue/Term Sheet,
appointment  of market intermediaries, signing of all
documents/agreements/deeds, ete. or to undertake any other

activities as may be required for completion of the bond issue

ExEr{;ii—t\r/

M
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9. This notification shall come into force with immediate effect. Tt is
hereby ordered that this resolution be published in the forthcoming
extraordinary issue of the Bihar Gazette for the information of the

public.

By order of the Governor of Bihar

)
(Manoj Kumar Rajak)
Additional Secretary to Government.
Memo No. 11/N.V./Vividh-03/2026/ 245& UDHD, Patna, Date —0 4713226
Copy to: The Officer in-Charge, e-Gazette Cell, Finance
Department, Bihar, Patna for publication in the next extraordinary issue
of the Bihar Gazette.
He is requested to kindly make available 300 (three hundred)
copies of this Resolution to the Urban Development & Housing

Department, Bihar, Patna at the earliest. /
S

Additional Secre to Government.
Memo No. 11/N.V./Vividh-03/2026/ 2%5& UDHD, Patna, Date — 6477300 ¢,
Copy to: The Accountant General, Bihar, Veerchand Patel Path,
Patna/ District Treasury Officer, Patna for information and ne SEAry
action.

Additional Secretgry to Government.

Memo No. 11/N.V./Vividh-03/2026/ 2456 UDHI, Patna, Date - 0% 7 202¢
Copy to: Chief Secretary, Bihar/Development Commissioner,
Bibar/ Principal Secretary to His Excellency the Governor/Principal
Secretary to the Hon'ble Chief Minister/All  Additional Chief
Secretaries/Principal Secretaries/ Secretaries, All Department/ Divisional
Commissioner, Patna/District Magistrate, Patna/™Municipal
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Commissioner, Patna Municipal Carpnratinn for information and

necessary action. /VL
S ol

Additional Sceretary o Government.

Memo No. 11/N.V./Vividh-03/2026/ 945t UDHD, Patna, Date —0#71-363¢
Copy to: Sccretary, Bihar Legislative Council/Secretary, Bihar
Legislative Assembly/Chief Minister’s Qecretariat/Registrar, Patna High

Court/Advocate General, Rihar, Patna for information.

retary to Government.

Additional

Memo No. 11/N.V./Vividh-03/2026/ 2456 UDHD, Patna, Paté= 2% "T85
Copy to: Private Secretary 10 the Hon’ble Minister of the
Department/ Principal Private Secretary to the Principal Secretary/All
departmental  ofTicers of the Urban Development & Housing

Department, Bihar, Patna for information and “W
Gy

Additional Sééretary to Government.
Memo No. 11/N.V./Vividh-03/2026/ 2456 UDHD, Patna, Date — o+ o1-200.4
Copy to: IT Manager, Urban Development & Housing
Department, Bihar, Patna for uploading on the departmental website in
the separate folder related to Cabinet approval.

Additional Secretary to Government.
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FATS A MUNICTPAL CORPORATINN

To,

A K. Caphtal Services | imied,
Limit ™o, BOF, Bk (o,
Wondsor, COFF CST Road,
Kahna, Samiacras- Easal,

M urmbai- 400 (A, [pdia

Subject: Proposed lssue by Patna Monicipal Corporation (=lssoer™ “Corporstisn™ “FMC™) of
upto 2E570 (Tweaty Eight Thousand Five Hundred snd Seventy) rated, listed, onsecured, nen-
convertible, nop-cumulaifve, redeemable, fanshle, municipal londs fn the nature of debeniures of
fece value of TT0,00- (Hapecs Seventy Thiusand Oaly) cach (“Bandy™ “NO D™ “Debenture™)
comprising of 7 (Seven) separately iransferable snd redeemable principal parts (MSTRPPi™)
namely 1 5TRPP & of face value of £10,000, | STRFF B af face value of FI0,080, | STRPP O of
fnce value of 210008, | STRPF [ of (soc valoe of TI0NML | STRPP E of face valee of T10,000, |
STRPP Fof face value of €100 and | 5TRFPF G of face valoe al 210,008, for ihe base swue siee
of 2VHL0Y crore [Hupees Hundred Crore and Three Lakhs Only) (~Base Toswe Slze™) with green
shioe optien of wp to P99.96 crore (Hupees Minety Nine Crore and Minety Six lakh only) (*{ireen
Shee Optbon~) for an amoant aggregating up to 199,99 erores (Rupees One Hundred Ninety Nine
Crore and Ninety Mine Lakhs Only) oo private placement basis (“lssue™) under Securities amd
Exchange Board of Indis (Iasue and Listing of Mamicipal Dbt Securitles) Regulations, M5, as
amended from time fo dme.

Diear Sarda'am,
L ash Pal Meoma (LAS. ) hereby confim ke fllowing

Pursuant to Standing Committee’s Resolution Mo, 472 deted January 12, 326, and the General Board
Resodusion Mo, 147 dated Febrsary 07, 2026, PMC had approved the issusnce of municipal bonds and
formation of Band Issue Commitiee for the Issue. In furtherance of the same, Sianding Commitice vide
Bosoluton No. B3 19 dated May 21, 2026, had reconstituted the Baond Issue Commaditec and authorised
the members of the Bord bsue Committee (jointly & severally) for vanous decisions, actions and signing
dovuments’ appoistmenis’ agroements rebsted 10 the bond ssuance process.

Urbam Drevelopment and Housing Depanment, Govermmsent of Bihar vide i order na, 11N ovadhe
03 20346-2456 dated July (4, 2026, had approved the bond 1ssaance by the laseer for issuing taxahle boeds
in the madure of debentures up 1o THH0 Crore (Ropees Two Hundmed Crore Only) ander Section 107 of
Bihar Municapal Act, 27 (“Stale Approval™).

The Bond lssue Commuties currontly consists of the folbewing members:

|S.No. | Designation e - |
i 1 Municipal Conumissioners Shri. Yash Pal Mcera
B xl.i;ﬂr.juﬁl-l-'rl.um:ma!ﬂnmimmcr N H.a}:m Sinha

1. | Chief Municipel Engineer St Talkeshwar Kumar

Marys Lok Comples, Budbbs Marg, Fains, Siar SO0001. T +90-5123- 2LV, F9)411- 1100691, £ painsme-bibage, b, W poe bilar.pos is
0 Tacebosk comicityolpatng W reiercss/ riyolpaing 0 issingram. cemciiyolpsins ) pessiblrssvcinysipamas @ 547 277 3909
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PAT™SA MUNICTFAL CORPOR AT

S.No. | Desigaation Name
4 | Chief Accouns and Manicipal  Firance | Shri. Kamashish Sharan Trwari 1
Controller

Shri, Shushil Kumar 1

Yours smeerely,

e

Yash Pal Meens (LAS)
Municipal Commissioner

Capy o

MW Kind, Law Firm
Kini House

3%, Jangpara B
Mew Delha=1 140014

Suwrys Lok { smphes, Budha Marg. Peine, Bilse 800001, T +9 14 11-EI15791, Fod5012- 100691, E potnsme- b g, i, W poc bibar g i
[ Facebook comicuyolpatna WP twineccomiciysipatms " lnstagram comcinefpaims [ yomuibe comicityalpatun @ 947 112 300
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ISSUE OF UPTO 28570 (TWENTY EIGHT THOUSAND FIVE HUNDRED AND SEVENTY)
RATED, LISTED, UNSECURED, NON-CONVERTIBLE, NON-CUMULATIVE, REDEEMABLE,
TAXABLE, MUNICIPAL BONDS IN THE NATURE OF DEBENTURES OF FACE VALUE OF
E70AHN- (RUPEES SEVENTY THOUSAND ONLY) EACH (“BONDS" “NCDS™/ “DEBENTURES")

(RUFEES HUNDRED CRORE AND THREE LAKHS ONLY) (“BASE 155 UE SIZE") WITH GREEN
SHOE OFTION OF UP TO 209,04 CRORE (RUFEES NINETY NINE CRORE AND NINETY 51X
LAKH ONLY) (“GREEN SHOE OPFTION™) FOR AN AMOUNT AGGREGATING UP TO 219999
CRORES (RUFEES ONE HUNDRED NINETY NINE CRORE AND NINETY NINE LAKHS ONLY)
ON PRIVATE PLACEMENT BASIS (“ISSUE™) UNDER SECURITIES AND EXCHANGE BOARD
OF INDIA (ISSUE AND LISTING OF MUNICIPAL DEBT SECU RITIES) REGULATIONS, 2015, AS
AMENDED FROM TIME TO TIME,

“RESOLVED FURTHER THAT pursuant o owthoniy provided vide Standing Committes’s Resolution
No. 472 dated January 12, 2026, and the Ueneral Board Resolution Mo, 142 dated February 07, 2024, and
Standing Committee Resolution No. 8319 dated May 21, 2026, the prelimirary placement memorandum
dated August 12, 2026, in relution 1o the Lisue, which has been fabled befire the Bond lsaie Commitiee be
itnd i8 hereby spproved =

“RESOLVED FURTHER THAT the Rond Lssue Committee hereby accords its approval for filing of the
preliminary placement memorandurn dated Augist 12, 2026, with the Securities and Exchange Board of
Inclia, Mational Stock Exchange of India Limited and any other regulatory/statatory authority as required
under the law.™

“RESOLVED FURTHER THAT the Bond [ssue Commitiee hereby secords its approval for listing of
bands on Natioaal Steck Exchange of Indin Limited (“NSE"}and N5E shall be Designated Stock Exchange
for the proposed isswnce.

“RESOLVED FURTHER THAT the aforesaid resolution shall come into effect mmmnediately and & copy of
the foregoing resolution cortified to be a true copy by the Chiel Accounts and Municipal Finance Controller
miay be fumished 10 the conceried parties and other regulatory and stamtory authertica®bodies s may be
CERTIFIED TO BE TRUE COPY

FOR PATNA MUNICI PAL CORPORATION

RQMJEGIE\,, Shan
b, Ramashish Sharan Tiwari
Chief Accounts and M unicipal Finance Controller
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ANNEXURE - 1V
Debenture Trustee Consent

L etter
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CL No.: CL/MUM/2026/DEB/28 Date: August 12, 2026
To,

Patna Municipal Corporation
Second Floor, C Block,
Maurya Lok, Dakbanglow,
Patna- 800 001, Bihar, India

AND

A.K. Capital Services Limited (M erchant Banker/Arranger)
Unit No. 603, 6" floor, Windsor,

off CST Road, Kalina, Santacruz- (East),

Mumbai- 400 098

Dear Sir/ Madam,

Sub: ISSUE BY PATNA MUNICIPAL CORPORATION (“COMPANY” OR “ISSUER”) UP TO
28570 (TWENTY EIGHT THOUSAND FIVE HUNDRED AND SEVENTY) RATED,
LISTED, UNSECURED, NON-CONVERTIBLE, NON-CUMULATIVE, REDEEMABLE,
TAXABLE, MUNICIPAL BONDSIN THE NATURE OF DEBENTURES OF FACE VALUE
OF 70,000/- (RUPEES SEVENTY THOUSAND ONLY) EACH (“BONDS”/ “NCDS”/
“DEBENTURES”) COMPRISING OF 7 (SEVEN) SEPARATELY TRANSFERABLE AND
REDEEMABLE PRINCIPAL PARTS (“STRPPS”) NAMELY 1 STRPP A OF FACE VALUE
OF 10,000, 1 STRPP B OF FACE VALUE OF 10,000, 1 STRPP C OF FACE VALUE OF
%10,000, 1 STRPP D OF FACE VALUE OF 10,000, 1 STRPP E OF FACE VALUE OF
210,000, 1 STRPP F OF FACE VALUE OF 10,000 AND 1 STRPP G OF FACE VALUE OF
%10,000, FOR THE BASE ISSUE SIZE OF X100.03 CRORE (RUPEES HUNDRED CRORE
AND THREE LAKHS ONLY) (“BASE ISSUE SIZE”) WITH GREEN SHOE OPTION OF UP
TO 399.96 CRORE (RUPEES NINETY NINE CRORE AND NINETY SIX LAKH ONLY)
(“GREEN SHOE OPTION”) FOR AN AMOUNT AGGREGATING UP TO X199.99 CRORES
(RUPEES ONE HUNDRED NINETY NINE CRORE AND NINETY NINE LAKHS ONLY)
ON PRIVATE PLACEMENT BASIS (“ISSUE”) UNDER SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES)
REGULATIONS, 2015, ASAMENDED FROM TIME TO TIME.

We, the undersigned, hereby consent to act as the Debenture Trustee to the Issue and to our name being
inserted as the Debenture Trustee to the Issue in the Preliminary Placement Memorandum/Placement
Memorandum to be filed with Securities and Exchange Board of India (“SEBI”) and NSE where the
Municipal Bonds are proposed to be listed (“Stock Exchange”) in respect of the Issue and also in all related
advertisements and communications sent pursuant to the Issue.


mailto:mumbai@vistra.com
http://www.vistra.com/

1.
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The following details with respect to us may be disclosed:

Logo
MISTRM
Name Vistral TCL (India) Limited
Address The Qube, 2nd Floor, A Wing, 202, Hasan Pada Road, Mittal
Industrid Estate, Morol, Andheri (E) Mumbai 400059, India
Te 022 — 2659 3333
Fax 022 — 2653 3297
E-mail itclcomplianceofficer@vistra.com
Investor Grievance e-mail itclcomplianceofficer@vistra.com
Website www.vistraitcl.com
Contact Person Mr. Jatin Chonani - Compliance Officer
Compliance Officer ( itclcomplianceofficer@vistra.com
Email)
SEBI Registration Number  INDOOO0O00578
CIN U66020M H1995PL C095507
2. We confirm that we are registered with the SEBI and that such registration is valid as on the date

of this letter. We enclose a copy of our registration certificate enclosed herein as Annexure A and
declaration regarding our registration with SEBI as Annexure B hereto.

We also confirm that we have not been prohibited by SEBI to act as an intermediary in capital
market issues. We confirm that we have not been debarred /prohibited to act as a debenture trustee
by the SEBI or any regulatory authority. We hereby authorise you/ your representatives to deliver
this letter of consent and make disclosures in relation to the same to Stock Exchanges, SEBI or any
other statutory/regulatory authority, if required by such authority pursuant to the provisions of
applicable laws, and to share, as necessary, with the advisors and intermediaries duly appointed in
this regard for their reliance, in respect of the Issue.

We hereby confirm that there are no disciplinary actions, or any enforcement action/adjudication
taken by SEBI or any regulatory authority against us except as disclosed in Annexure C, from the
time of our registration.

We also agree to keep strictly confidential, until such time as the proposed transaction is publicly
announced by the Issuer, (i) the nature and scope of this transaction; and (ii) our knowledge of the
proposed transaction of the Issuer.

We also confirm that we are not an associate of the Issuer in terms of the Securities and Exchange
Board of India (Debenture Trustees) Regulations, 1993, as amended.

We confirm that we do not have any conflict of interest with the Issuer.

We confirm that the information in relation to us in this letter together with the annexures is true,
correct and complete in all respects and may be disclosed in the issue related
documents/materials/communication.

We confirm that we will immediately inform the Issuer and the Merchant Banker of any change to
the above information until the date when the proposed public issue of NCDs commence trading
on the Stock Exchange. In the absence of any such communication from us, the above information
should be taken as updated information until the NCDs commence trading.


mailto:itclcomplianceofficer@vistra.com
mailto:itclcomplianceofficer@vistra.com
http://www.vistraitcl.com/
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10, This letter may be relied upon by the Issuer, the Merchant Bauker and the legal counsel 1o the Issue
m respect of the Issue.

Sincerely.
For Vistra ITCL (India) Limited

AARUSHI stz ™™™

05 - AN T ML

HASMUKH et opemwoonc

N T,
'

:LAD ﬁiﬁ -'--“:-'*:--HI
Authorized Signatory
MName: Aarushi Lad
Designation: Manager
CC
Legal Advisor o the Isue
MY Kini. Law Firm,
Kim House,

639 Jangpura-B
New Delli 110 014



Annexure A

[Copy of Registration Certificate to be provided]
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Annexure B
August 12, 2026

Patna Municipal Corporation
Second Floor, C Block,
Maurya Lok, Dakbanglow,
Patna- 800 001, Bihar, India.

AND

A.K. Capital Services Limited

Unit No. 603, 6" floor, Windsor,

off CST Road, Kalina, Santacruz- (East),
Mumbai- 400 098

(A.K. Capital Services Limited hereinafter referred to as the “Merchant Banker/Arranger”)

Dear Sir/ Madam,

Sub:

ISSUE BY PATNA MUNICIPAL CORPORATION (“COMPANY” OR “ISSUER”) UP TO
28570 (TWENTY EIGHT THOUSAND FIVE HUNDRED AND SEVENTY) RATED,
LISTED, UNSECURED, NON-CONVERTIBLE, NON-CUMULATIVE, REDEEMABLE,
TAXABLE, MUNICIPAL BONDSIN THE NATURE OF DEBENTURESOF FACE VALUE
OF 70,000/ (RUPEES SEVENTY THOUSAND ONLY) EACH (“BONDS”/ “NCDS”/
“DEBENTURES”) COMPRISING OF 7 (SEVEN) SEPARATELY TRANSFERABLE AND
REDEEMABLE PRINCIPAL PARTS (“STRPPS”) NAMELY 1 STRPP A OF FACE VALUE
OF %10,000, 1 STRPP B OF FACE VALUE OF 10,000, 1 STRPP C OF FACE VALUE OF
%10,000, 1 STRPP D OF FACE VALUE OF 10,000, 1 STRPP E OF FACE VALUE OF
210,000, 1 STRPP F OF FACE VALUE OF 10,000 AND 1 STRPP G OF FACE VALUE OF
%10,000, FOR THE BASE ISSUE SIZE OF X100.03 CRORE (RUPEES HUNDRED CRORE
AND THREE LAKHS ONLY) (“BASE ISSUE SIZE”) WITH GREEN SHOE OPTION OF UP
TO 399.96 CRORE (RUPEES NINETY NINE CRORE AND NINETY SIX LAKH ONLY)
(“GREEN SHOE OPTION”) FOR AN AMOUNT AGGREGATING UP TO X199.99 CRORES
(RUPEES ONE HUNDRED NINETY NINE CRORE AND NINETY NINE LAKHS ONLY)
ON PRIVATE PLACEMENT BASIS (“ISSUE”) UNDER SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES)
REGULATIONS, 2015, ASAMENDED FROM TIMETO TIME

We hereby confirm that as on date the following details in relation to our registration with SEBI as
a Debenture Trustee is true and correct.

Sr. No. Particulars Details

Registration Number U66020M H1995PL C095507

Date of registration/ Renewal of registration INDO00000578

Date of expiry of registration Not Applicable

If applied for renewal, date of application Not Applicable

gldwNE

Any communication from SEBI prohibiting the entity | Not Applicable
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from acting as an intermediary
6. Any pending enquiry/ investigation being conducted by | Nil
SEBI
7. Details of any penalty imposed by SEBI Refer Annexure |

We hereby enclose a copy of our SEBI registration certificate.

2. We shall immediately intimate the Issuer of any changes, additions or deletions in respect of the
matters covered in this certificate till the date when the securities of the Issuer, offered, issued and
allotted pursuant to the Issue, are traded on the relevant stock exchange. In the absence of any such
communication from us, the above information should be taken as updated information until the
NCDs commence trading.

Sincerely,

For Vistra ITCL (India) Limited

Authorized Signatory
Name: Aarushi Lad
Designation: Manager

Legal Advisor to the Issue

MYV Kini, Law Firm,
Kini House,

6/39 Jangpura-B

New Delhi 110 014
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Annexure C

S. SEBI/ Regulatory Authority

Details of disciplinary action similar to
any enforcement action/ adjudication
taken by SEBI/ Regulatory Authority

1. | [SEBI/ Name of regulatory Authority]

[+/NIL]

Sincerely

For Vistra (ITCL) India Limited

Authorized Signatory

Name: Aarushi Lad
Designation: Manager

CC:
Legal Advisor to the Issue

MYV Kini, Law Firm,
Kini House,

6/39 Jangpura-B

New Delhi 110 014
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L] 1o exercise af the powers conferred by sub-section (1) of section 12 of 1l Securities and Exchange Board of [ndia

Aoy, 1992, read with the rules and regulabions made thercunder for the debentae: trusiee the Board hérehy grantsa

certificate of registration o

VISTRA ITCL INDIA LIMITED

ILAFS FINANCIAL CENTRE, PLOT NO. 22

G BLOCK, EANDRA KURLA COMPLEX, BANDRA EAST
MUMBAL — 400051, MAHARASHTRA,
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ANAS DASH & CO. [m } pﬂg&f;fﬂﬂiﬁnzzm?qz
J HARTERED ACCOUNTANTS 3 E.mail manasdashcoi@vahoo.co.in

e

To,
The Municipal Commissionar,

Fatna Municipal Corporation,
Patna

I. Report on the Audit of the Financial Statemonts

ancial Stalements of Patna Municipal

1. | Opinion B
A [We have audited the accompanying Fin

T e priso the Balance Sheel as of March 31,

naliture for the yoar ended on that date, and

Corporation ("the Corporation®), which com
2023, th 1 t of Income and Ex

sl iy b . nd other explanatory information
i5")

a summary of the significant accounting policies a
| {hereinafter referred 1o as “the Financial Statemen :
B | In our opinion and 1o the best of our information and according !n the a;plarmtlmﬁ

given to us, the aforesaid Financial Stataments glve the information required as per
BMAM in the manner so required and give a true and fair viaw in conformity with H'I_E
Accounting Standards prescribed other accounting principles generally accepted in
India, of the state of affairs of the Corporation as al March 31, 2023, and s |

| | incomelexpenditure for the year ended on that date.

| 2. | Basis of Opinion _ ~
' We conducled our audit of the Finandal Statements in accordance with the Standards on

Auditing. Our responsibilities under those Standards are furiher describad in the Audilor's
Respensibilities for the Audit of the Financial Statements section of our repart. We are
| independent of the Corporation in accordance with the Code of Ethics issued by the |
Institute of Chartered Accountants of India (ICAI} together with the ethical requirements |
that are relevant to our audit of the financial statemants under the provisions of the Actand
the Rules made thersunder, and we have fulfilled our olher ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriale 1o provide a basis for our

audit opinion on the Financial Statements.

3. | Key Audit Matters

ey audit matiers are those malters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the Financial Statements as a whole, and in
forming our opinicn thareon, and we do not provide a separale opinion on these matlers.
We have determined the matlers described befow to be the key audit matiers fo be
communicated in our raporl,

A | Rantal income was booked on receipts basis, that has been rectified as per BMAM and
are booking of demand for the same has been taken in books in subsequent years.
Statutory lisbilities have bean booked for the axpanses paid on actual basis.
Unadjusted advances are not adjusted dunng the year,

Invesiment supporting is short that have been considerad in subsequent years.
In case of grant disbursed as advance/deposit 1o other depariment is booked as grant

mi| G

“Padma Mangal" , Plot No. 3028, Ravitalkies Road
Bhubaneswar-751002

(3 scanned with OKEN Scanner



|| | utiization in books an recaipts of Lllllimtil:rl'l_m_ﬁl-ﬂﬂ?ﬂ_r_‘_ﬂ_f” respective depariment.

f 1 IF J Hl'r‘ﬁ‘ﬂﬂméﬂﬁi:u?Eupplmn‘ﬂnn:rilhflﬂ_ﬂﬁmmmrﬁ' liabilties are rectified in coming
years., _ . -
[ [G]PMmC hﬂﬁ-—t!_ﬂﬂ?ll}d cash balanee includas Cash in Hand, cheque In hand, DD in hand.

4. | Management’s Responsibility for the Financlal Statements

a true and fair view of the financlal positien and financial performance of the Corporation in
atcordance with the AS and other accounling principles generally accepled in India. This
responsibility also includes maintenance of adeguale accounting records in accordance
with the provigions of the AS for safequarding the assets of the Corporation and for
preventing and delecting frauds and cther irregularities; selection and application of
appropriale accounling poficies; making judgmenits and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
conitrols, that wern mﬂng effactively for EI'IELI'I'iFI'g- the accuracy and D'I:I'I‘IPJBEBI'IES-E of the
accounling records, relevant to the preparation and presentation of the financial
stalements that give a true and fair view and are free from material misstaternant, whether
due to frawd or error,

The Management is responsitle for the preparation of these Financial Statements that give

| 5. | Auditor's Responsibilities for the Audit of the Financial Statements

A [ Our objectives are lo oblain reasonable assurance aboul whether the Financial
Statements as a whole are free from materal misstatement, whether dus to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance

[ 1§ @ high level of assurance, but is not a guaranltee that an audil conducted in
| accordance with SAs will always detect a material misstatement when it exists,

Misstaternenis can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reascnably be expected o influence the economic

decisions of users taken on the basis of these Financial Statements.
B
[T

As part of an audit in accordance with SAs, we exercise professional judgment and |
maintain professional skepticism throughout the audit. We alsa:

[ i} Identify and assess the risks of material misstatement of the financial statements,
whether due o fraud or error, design and perform audit procedures responsive lo those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not defecting a material misstatement resulting from fraud is

higher than for one resulting from emor, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the averride of internal contral.

if} Obtain an understanding of internal control relevant to the audit in order 1o design

audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Corporation’s internal control

syslems

iii) Evaluate the appropriateness of accounting policies used and the reasonableness
of

accounting estimates and related disclosures made by management

_h.rj Ev:?ruate the uiwamﬂ presentation, structure and content of the Financial Statements,
| including the d|s-c:_lusuraa. and whether the Financial Statements represent the
| underlying transactions and events in g manner that achieves fair prasentation
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Matariality is he magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes |t probable that the economic decisions of 8
reasonably knowledgeable user of the Financial Stalements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of aur
audit work and In evalunting tha results of our work; and (i) 1o evaluate the effect of |
any identified misstatemonts in the Financial Statements.
Wa communicate with thase charged with qu_u"&mﬂnm regarding, among nihurmaﬂm
the planned scope and fiming of the audit and significant audit findings, Including any ]
significant deficiencles In internal control thal we identify during our audit.
We also provide Ihose charged wilh governance with a statement that we ha'-'a1
compled with relevant ethical requirements ragarding independence, and fo
comrmwnicate with them all Fma“mshim, and olher matters fhat may rmﬂnah'ly be
thought to bear on our Independence, and where applicable, related safeguards.
From the matiers communicated wih those charged with governance, wa determine |
those matters that were of most significance in the audit of the Financial Statements of |
the current perind and are therefore the key audit matters. We describa thase maliers
{in our auditer's report uriless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expecled to oubweigh the public interest benefits of such
commurication.
Il. Report on other Legal and Regulatory Requirements
A | We have sought and obtained afl te information and explanations which o the bast of
our knowledge and belief were necessary for the purposes of our audit.
B | We have not been provided any supporting documants regarding physical verification
of fixed assets by management at the end of the year under audit. Hence, wa are not
able 1o comment whether either the physical verification has been done at reasonable
interval or amy material discrepancy has been noticed on verification of fixed assets.
C | We have not been provided any supporiling documenis regarding physical verification
of inventeries by management at the end of the year under audit. Hence, we are not
able to comment whether aither the physical verification has been done al reasonable
interval or any material discrepancy has been noticed on verification of inventories.

il

For Manas Dash & Co.
Chariered Accounlants
FRN: 325267E

A

Partner

CA Manas Dash

Partner

Membership Number: 062006

UDIN: 24062096EBKCJHV2033 Date: 23-09-2024

(3 scanned with OKEN Scanner



| A -58

Significant Accounting Policies and Notes to Accounts =
4
patna Mu nicipal Corporation

A. SIGNIFICANT ACCOUNTING POLICIES
historical cost basis undar

1. Basis of Accounting
The fi ol St are prepared on @ going concern basis and under
accrual basis of sccounting, The methad of accounting is doubla entry system.

2. Recognition of Revenue
taxes are recognized in the period in which they

I. Rgvonue. .
a. Revenue in respect of property and related
seertalnable.
corued based on terms of agreement.
regular course of

bocome dua and demands are a
respect of rents from properties are a
{s pscertainable and can be raised In
which they become due,

b, Revenues in
fch demand
are recognized In the periad in

e Other income, In respect af wh
operations of the prunicipal Corporation,

s ] l.e., when demand IS ascertainable.
" i i d. The cther Income, which are of an uncerta
in regular cou

or whera demand Iz not raised

:_r' recognized on actual recilpt.
t 5.
ype of income and age of recelvable. Based on the Principle
d and are doubtful of recovery arc pravided for as

:T; 4 ision :
prudential porms arc applied based on t
on provisianing, Incame phat have been ateruc
per BMAM norms.
3, Recognition of Expenditure

"'fi
:Tf 5. Expenditures on Salaries
g =

he amount is Nt ascertalnablie

in nature or for which t
rse of operations of the Municipal Corporation, arg

red as and when they are due for

and other allowances arc recognl
payment.

b. Other Revenug Expenditures arc treated as expenditures as and when they become due.

In case of works, expenditures arc accrued as soon as the work has been measured and

-, l

—‘-5" .

-._I = bacomes due for payment.

- Ie d. Provision for expenditures is made at the year-end for all bills received up to a cut-off date.

r_-L_ i, Fixed Assels

T I. Recognition

r i

-—’ﬂ a-:l'l Fixed Assets are carried at Cost less Accumulated Depreciation. The cost of Fixed Assels

al

___r, i tn:Jumi'n:';- cost incurred/money spent in acquiring or installing or constructing the fixed assets,

= F ALErgs i : = Rk

__r, w0 to t:ﬂ borrowings directly attributable to acguisition or construction of qualifying fixed assets

[ date i

_ I of commissioning of the assets and other incidental and indirect expenditures

L incurred up to that date,
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i ificant Acco “mingf_qiiﬂjn_ﬁ_ﬂﬂdﬂﬂtﬁilp_@ﬂﬁ
b. All assets costing Jess than Rs, 5,000/ oo depracinted at 100% in tha year of purchase.
. Any Fixed Assets which has m;un pogquliod freo of cost or In respoct of which no payment has
bmmp m:ldﬂl Is recorded st nominal walue alf M. L=y MG prer nonms lald dowen dre BRAM,
na Mothod.

1L Depreciation is provided on Straight U
I No revaiuation was made on ony assel.
poprowing cost IS not applicable,

i- Hl:lrruw|"ﬂ coxl
No borrowing has been made by the PMC and hence,

goods and cleaning materfals such phenol, bleaching

&. Inventory
Invento electrical
entory constitutes stationary Items, First In First Out method.

powder etc, These items have been valued at cost basad on

ag income on actual receipt.

7. Grants
&. General Grants, which are of a revenue nature, 8re recognized
to the incurrence of the expenditure

b. Specific Grants tewards revenue expenditure, recelved prior ;
euch time that the expenditure is imeurred.
till such time that the fixed

{received in advance), are treated as a fiabillty il

e. Grants recsived towards capital expenditure are treated as @ liability
asset Is constructed or acquired. On construction/acquisition of a fixed asset out of the grants 30

:
/

I

J

i

I

3

¥ received, the extent of Nability corresponding to the value of the asset so constructed/acquired is to
’ stand reduced and the amount are treated as a capital receipt and are transferred from the
L]

respective Speclfic Grant Account to Capital Contribution as an 31.03.2023.

: 8. Employes benefits

: a. Centributions for retirement benefits such as Penslon, gratuity, etc., made by the Municipality are
= recognized as and when they are due.

F b. Contributions due to Penslon Fund of contingent staff are recognized as an expense and as a liability
> as per existing rules, where ever applicable.

. c. Liability towards leave encashment Is recognized as and when the amount is determined.

4. Investments
Investments are recorded
a3 per aclual Investment & |ntersst received on such Investment are

recorded on receipt basis,

i
D

>

2

;5, lo.5tatement on Contingent Liabiilties

F There are no contingent Habilties |n the PMC as an 31.03.2023
>

&
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Significant Accounting Polic ps and Notes to Accounts L

B.
MNotes o Financial Statcmonts

1. Resorves and muirpline

Iy FMunicipal Rensral Fund 21
The anral Fumd as on
net balanes In Munlclpal Go panditure,

/= after considering the effect of Income & o

.3.2023 15 stood with As, (2,38 44,30,208)

Iry Earmarked Fund
Mo suety fund exists in this PRGC,

=

L
L

@44

I B ;
) ozl nts capital contribution 15 created during the year with R=.
The Reserve which represe
7,07,48,53,864 /- by caplitalizing the asset.

Z. Grants contributions for specific purposes;

4

i
.

:] i A f Central Govt. Grant Fund: TSI oSS E
:"'f 1 I 15th Finance Grant TSRS
:‘r— 2 || RAY Grant TTSASE00
NULM Grant .
i f 7 . 3 jl - 1,79,266.06
i d & ; HFA Grant
= | .f 1,48,24,169.00
"'T-‘ 5 Amrut Grant e
:'_T.:!.‘ I 58,24 43,583.00
41 149th Flrance Grant
» ' - 7 I S8M Grant 1,09,12,381.84
-‘T': 7.06,37,568,20
- - | I Central Gave. Grant 1,47,06.37,
I:-T: -] r 15% Finance Health Sector 29,?2,55.!}54-05
:_!','-"r' l' Sub-Total 3,75,42,72,042.67
L B 15““ Gowvt. Grant Fund :
_T 1 Budh Smriti Park & Other 20,42,29,120.00
ag, 17, 750.00

2 r Census
3 CM Nall Gali B,70,69,722.00
e ————

VWERERES
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Significant Accounting EHEW@M?MNEMD
* CM Reward o rascee— —ﬁﬁfﬁw
o Drain Construction ______________._.-—-—'—“—-—'—'_'_'_"fﬁrﬁﬁﬁ._
6 Election __________,__._.-—-—-———-—-—-""?IEE‘-THQ_-'F
7 Interest From Grant ___________._._-—-—-——-_———-—-;,‘W
& Jal Jeevan Haryall _________._._-——-—'———————"'—'z_.E,_frﬁﬁT
9 Kabir Anthysti Grant ________.——-—'—'_'_‘_'_'_'-Ti,_!i-_f-'?_'-ﬁiaar
10 Nagarik Suvidha _________.————-—-——-—E;EEEEF.T!T
11 Road & Construction ___________.--—-—-—'—-—-—']aﬁﬁz_.ﬁé-_ﬁr
12 State Scheme - 5754,36,359.00 |
13 State Scheme Nali Gall I 5_13,aﬁ:nuﬂ.ﬂlﬂ
14 Stedding Unit Grant R 33,52,800.00
15 Water Recharge System  ______——— 178,70,22,200.00
16 Capital Grant under Sth FC — 10,85,500.00
i8 Grant for ward parshad 1,31,5?.6\5,3?5.0'3
19 Capital Grant under & FC 156,600.00
o iwiryCtog ot onng 9 15,53,28,085.00
21 Chhath Ghat
o= S e 65,23,650.00
= Coad B SN £2,64,13,146.00
24 Swachta Anudan 28,49,542.00
25 4th S5FC B,75,372.00
26 Guru Gavind Singh 1,44,56,229.00
27 Capital Grant from Divisional 1,51,96,000.00
20 Capital Grant For Development 2,18,14,59,363.80
O DO s 1,04,14,848.00
. 31 Patna Master Paln 1.17,88,800.00
332 i Diesel For Water Loggigng 64041 02400
3 ! Dps Construction
34 | Operation of trolly mounted pump 20,42,000.00
1,96,81,000.00
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Sig ui{i‘q_n_ni_ﬂn_::_nju:-:ing Policies and Notes to Accounts La
e 19 Fohic
-—iE___,_ _wﬂ_ﬂ_f dralnage F':'-lﬂ_"l-lglmll—-_-_ 10,95,99,061.00
36 Mal Jal Yojna =8 23,21,99,670.00
7 Allotment for water logglang - 33,92,09,774.00
38 UNFA Grant 23,09,044,00
39 Welfare Dodies 15,000.00
40 Other Government Agencies T 91,69,976.00
4 Electronic traffic 1,97,75,712.00
Sub-Total 9,21,55,07,618.80
Grant Total 12,96,97,.79,661.47
3, Loans:

PMC has taken loan from state government of Rs.45,17,65,685.00

d. Current Liabllities and Provisions:
Deposits Received: Outstanding Security Deposit from contractor as on 31.03.2023 is
Rs.35,03,11,122.00. '

b. Deposits work: No deposit works exists n PMC.
c. Other Liabllities: Other Nabllitles are as follows

a.

@ a J:ﬁf:rﬂﬁ';ﬁ '|l.i{ﬂ”"ﬂ.l_:“ h... |

1 | Creditors/Suppiiar 3,58,84,19,039 |

2 Employee Lablities 34,45,01,726 33,34,26,982
3 I
3 nterest Accrued and due 96,53,40,015 96,53,40,015
Recoverles Payable 15,99,59,173 13,69,52,473
: :;:r;dues Payables 25,29,728 25,29,728
sha

; M“mzﬂb; (3,27,644) (3,27,644)
ection of revenue 2,52,15,43]1 2,52,15,431
Tota) | %08,56,37,468.6 | 4,80,35,24,761.8
B 0

5. Flxed Assets and Depreciation:

5 N
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Significant Accounting Policies and Notes to Accounts R
rF‘mpertv Tax | - T ) . 20,41,06,318.00
Rate af
75% 10:0% -

provision 0% 25% 5%

Provision

: 3 5,10,26,580.00

made on 31° . 5,10,26,580.00 *

March 2023 |

III) Prepaid Expenses:
A there were ng
PMC has not given any advance regarding any expense as an 31.03.2023. hence, the:
prapaid expense as on date.
IV) Cash and Bank Balances:
The Cash & Bank balance of Paina municipal corporation as on 31.03.2023 is

Bs.7,32,20,41,045.00 _
+ Cash balances are subject to verification,

a. Advance to Contractors
dvance register is maintained. On discussion, we have been informed that the PMC did not pay

L

»

L3

»

¥

14

- o

7

7

¥

¢

9 V) Loans, Advances and Deposits
2

P No 2

2 any advance to any Contractor/Supplier.
>

b. Lean & advance to employees
The balance of Loan & advances to the employees as on 31* March 2023 is Ris. 5, 24,14,495.00 .
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Significant Accounting Policies and Notes to Accounts
i Land - S A6,05,15,752,00
2| Duliding T | D FARPR I
3 Roael and Dl 10 22,#0,70,552.71 2,10,84,29,327 95
—roacs A7, 2,184.40
ul Sewerage and Dralnage 3.32% G e L4532,
- = e ; aloa 5% 1,50,71,025,75 B3, 74,04, 164, 60
e P “:LF il T 51,05,292.00 14,13,89,222.58
ublie Hahts = i
g Plant ; - 10% 2,09,56,060.40 12,42,28,436.55
ants :
icles —
i £,01,47,169,40
10 | Office and other cquipment i ";:ri’:':':: :‘ T
11 | Furniture & Fittings 10% i 2elrli 2649,
TR T mr——" To% 70,88,356.35 3,45,25,871.45
1er fixed asse TR
TOTAL e
Fixod Assets Register

Fixed Assets were physically verified to the extent possible.
Registers, Measurement Books and other related docurnents, 76.53 /-
block of Fixed Assets as on 31.03.2023 was Rs.6,44,67,21,776. |
roads, sewerage and dralnage, waterways, public Hghting, his
equipment, furniture, fixtures, fitdngs, electrical appliances and other
been made in accordance with the norms as laid down in BMAM.

5. Investments
= From General Fund: 4,65,622.00
- From Other Fund: 16,16,56,183.00
6. Currents Assets, Loans B Advances
I) Stock In hand: 62,65,348.00
1I) Sundry Debtors and provision:

valuation has been done from Scheme
where are available. The clesing gross
constituting land, building,
plant & machinery, vehicles, office & cther
fixed assets. Classification has

SUHH'IT DE:'IJEDF! II‘II:IIJ{IE' amount IT.'CEWIIUIE fﬂr prﬂpert? tas. me gross nmnunt mmwahle |-5 Rz,

5,10,26,580/- as per BMAM norm.

=

|

(R Erh o)

T e r——
-

1

20,41,06,318 /- and the ﬂet.nmuunt Is Rs. 15,30,79,738/- after considering provision of Rs.
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PATHA MUNICIPAL cORPORATION
e PALARWF SIER T A% akp T 0as Piarch D2 T

Codu o R I '
.T'I-'!|_-|.|1|J|_I i | ﬂlTTlnf_lll [
I__—'—-—.__.,.\____ | 1
LRI s —
TRV Simpi
Jigang T
J"m"‘“‘ Marinal (Genmrat) #und i (2. 18,44, 30,209 1.48,77,30,87Y
= 280 \Earmariey Fainds B3
LEnh R T Efuerepy B3 7,07, A5.53,064 SALIFALER
;ﬂrnr Reserves B Sumius a4,68,04,93,6560 3,15,4%,58.757
Fani
IT000G000 "m;;{:hl‘lmhllﬁlm Tar apecilic o 12, %6,57, 04,661 13,19,31,71, 645
LECETTY
AROODIG0 Btcured loang 05 # =
A0 |unsecures la#na LK 451765585 45,591, 35,5905
Total Losnsg 45,1 7,606,603 43,9135 66s
Currem) Linbflitbes apid B
HAITEH0IE asity Receivpd 22 et n-7 3503, 11,1712 11,7335, 304
e it 1,40,51,483 :
AX0020083 oeher Liadtities (Sundry Cragiior] By 5,08,56,37,463 400,75, 24,781
SEDODROOD Srewiaiong 810 = ,
.:mulhumu wnd £,45,00,00,074 E,14,08,.61,168 )
TOTAL LERBILITIES 23,56,10,84,006 21.8%,72,26,878 |
BESETS
) Fixed Assats Be11
EI0M00000 |Groms Block 953 87,200,001 780,005,321, 918
211000000 |Lews: Acoumulated Desrecistion 3,09,89,98, 255 2,53.90,15.932 |
gt Block 6,44 67,210,777 27,1506 017
S1T000000 | Cazenl workein-progress 125,0%,10,333 1,05,80,5.971
Total Fixed Assets 7.84,70.3%,000 6,33, 96,800,008
Irvaatments
SI0T000ID (Inwestresd - Genersl Fupd B=13 465 13 45582
S21000032 [-eestTient - Other Funds B3 1616,56,183 18,16,%5,1683
Total Investmant 16,21,21,8505 16,21,11,805
Current assets, loans B advances
£32000000 | Steck in hand {Irenbesied) o-i4 62,65045 E1,65. 148
Sundry Debtons (Recetvables) B-135
31000000 |Greds anount outsanding 10,41,08,307.95 Bh B, 40 153
«33000000 LS Acumiated pravtifon ageinst b 5,10,26,579.49 16,70,35,065
et bmount outstaning 15,30,79,738 50,11,05,195
Frepe expermes B-16 - =
AS00000D | Cash 2o Bank Bstznces B-17 7,32, 30,41,045 8,51,82 1.7
SEDI0000D {Lozns, pdvences Bad deposits B-1B 8,10,9¢,56,765 G2 5L L0435
Lesz: Asgurrmilsted prowislon against Leans
aE1000007 | =5 e o9 B 182} - -
Ml Bmgunt - -
Total Current Assers, Loans &
Aidvancas Do 15,60,05,42,898 |  15,35,20,59,711
470000000 |Other Assats =10 10,11,84,348 31,85.272
Migcellaneous Expenditure Lo the
il gxtent mob writhen off) -
TOTAL ASSETS 23,56,10,84,076 20,85,72,25,876
Motes to Hee Balgrce Shep
Tibrewsl Chand & Company
Chartered Atcountants s
a
SA0G200EBRCIHY
CA Aoshan Jain -
Partner
Patna Munizips) Cerparation
M. No, 518422 " s
FRH J11D47E
DN
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PATMA MUNIETFAL EORPORATION

INCome B Expenditure Statamant for thin yoat anded 3138 Harch 20323

Ariaunt in B
g mﬂﬂ:u us Your
T 5 (183112
EE— ] ] 5
INCOME =
10000 UL A a7l 054
1:%:&?3 I'“ fievcmue b { nl.v,m..zn.-Lﬂ} RPN ELD
1-1‘”“"‘1':\1 L:'-"'n"‘."-" Rrveniues & Conpeneslond fre ! LR LT 4, 1L
I"ﬂtrb-*n:‘»:l ::,_:,T: E‘;‘;‘iﬂt;_llnml Fhinlchnal Prapertios H 13,47.104,001 inAas A Fd
rchanes " PO, 205 11,455,150
oo [£3le & Hire Chanes Ha 2,02,87,56,566 2,26,51 61,111
HEDRIRON [Revene Grants. Contributions & [+ i
= ':'-"-‘l'll'q‘n:atlm L8, T.85,172 .
liﬂal‘?'k:ﬂ Incene foons Investnvents -7 2,76, 30052 a,34 01572
171000209 lirteest Eamed I8 1272220 528014
1EM0I0D [ Othar lacome [0 ’
378,306 |  4,15.0192,939
A [Total - INCOME 03,32
EXFEMDITURE ; E=F x|
A : 2,34,56.17,B80 1,05.69.35,
51':'?.55',‘:'” Extablishment Expenditures 10 '33,00,78.165 12,19.25.964
::-Eha‘n:-a Adenenistrative Expendituse -1 1,54,12.45,201 1.44,33,51.730
=S000200 |Doeraticns and Maintenance =k T 12.51,292 17.80.574
F23000000 |Interest & Finance Chargss |'|3 20,23, 09,688 30,37.03.654
EFE'DHE'M Frogramme Expanditures k-1 '10,56.000 1,20.0d0
280030000 |Revenus Gramts & Coatributions I-15 £ 10,256,580 15.70,35,055
i* UEEE:'M Frovisizns & Write aff :ﬁ e :
1020000 |Hiscallenaows Expenditury z 47,97 41,421
272000009 |Decredation 66, 29,582,355
L CEm——
57 4 67,7 CER
B Total - EXPENDITURE 93.69,99,160 | 4.67.76.35,997
AeD Gross supiusy [Oehoil) o IoeTe aver 9,62,79,148 {532,71,45.053)
£xzengisyne bafarg Prigr Aeriod [fems 733 06 5550
JEC00C02 Add; Priqrpgriu:jl:,ggr_mq‘rgth I-18 1155994 (32063 :
Crogy surple [oeol) of mieme gver 5,62,59,154 {53.04,22,52)
s e P freng -
T e) 5 Transfes o ndtd =
wet balance belmg surplus, deffat 9,62,55,154 (53,04,49,614)
__lmﬂmw
HNates to the Batance Sheet
Tibrewal Chand E Comp ml':hl".l:rf MMM\F
Chartered Aocountents o o e
Partner
UDIN: 24062086BKCIHV 2033
€& Roshen Jaln Date: 23-09-202 .::"‘ Fa
Partass Patna Manicipal Corpasation
Date:
LMo, $18427
FRN 311047C
DTN
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PATHA MAGAT RERAM
CASH FLOW STATEMCNT FOR THE FINARELA

[ ¥EAR 3022-33

A-67 -
o>

e

|

[
E‘Ji’aﬂfrl.tl:r:m:’rmr:htrullnn nectlvit e,
Adjustmenie o Ly

Tranefer to Murdcipa) Fring
Toansler pp MEErrve
Depreciatipn

Interest & finance o reEnitres
Lo2% vn sale of Miaes fewole
Pratit on dispasal of puaphy

9,623,559, 154

{127,556 487]
[, A4S, 30,0223
5. 20.AT. 359

{2,75.30.552]

Dividend Income
Inierest income —Thnngos and
P

peraling Income/Expenditure balors working capital €

Z,07,17,16,402

]
|Ellrl| ordinary items

(Tncrease) / Decrease in sundrey debiars
tIncrease) / Decrease in stock in hand
{Increase) ! Decrease in orepald expend=i
{Increase] / Decreasze In other current asseld
{Decrease) / [nereass in depodits recoived
(Decrease) [ Inorease in depasits works recelved

46,40.13,9432

(%89, 15.0%%
1,.25.74.735
1.40,51,483

28,.21.12,687

(11,60.08 ¢85}

Z2.62,59.81,671

‘Dectesse) [ Incresse in other current liablifbies

(Desreare) ! [seredgn i Izio
Cash Mew before extra ordinary items

2,562,599 81,871

| S82Lepp: Sxira ordingry ifems
Mot cagh Mow from cparating petives (A)
[B) Cash fiow from Investing activities

Purchese of fAixed assets
[Increase)/Decrease in capidal work In progress

Ingeese’| Decrease ) In Grants
Increzsef[{Decrease] in Earmarked funds
{Purchase] of investments

Procesds from se'e/dispesal of assets
Praceeds from saléfdissosal of Imrestmant

(1,73,80,98,115))
{18,22,2%,162]
(13,33, 7E.385]

=

£.76,30.852

02.60,72.810

|_Inzgrect incomg received -
ing activities (B

v sh flow fro

[f£ ) Cash Flgws from finsncing activitigs
Proceedt from lang term borrgwings (Loan)

Repayment af long term borrawings (Loan)
Lozns & edwances to employeas

(1.79,27.46.330)
(73,70,2200

Loens to others

Interest paid

D &id -
Net cagh flow from financing activities (C) (1,80.01,16,550}|
Het Increase ( (decrease) in cash and cash equivalents { A+B+C ) CiBhoatiesn
Add: Cash and cash equivaients at the beginning of the period 8.51,82,78,734
Cach pn h I, at i af th riod ?1W£
Tibrewal Chand & Compa E
Chartered Accountants Mnm

: Partner
UDIN; 24062096BKC.J /

CA Roshan Jaln Date; 23-00-2024 CMFA
Partner
o BieAz2 Patna Municipal Corporation
FRN 31107E
woIM
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b !E:I:JIT“ : L ATEST
s e i " |43, 50000
] [aF R AR l"rq-mlm:-n:"l‘m I
R 1] : :
.:I; 1Imaag Aprtis s Fay
T2 Enbr-taimanen . ‘
1016300 e i AT AR 510,680 s
1105130 - |
110% 53300 F::“ o : -
RS o™ 1,140,0%3,63 SA2rme0n
|r— 78,
e 4|5.|g- Eefal [ 55u,210,612.00 S
= Less T Bemigsans and Refund [Scheduls B-1 =il — :
AT AR Y
i fobs
F I w— 590,010 E12.00 D75.402 654,07

Echrdule Ing {ai: Benlcslan

B5d Relund af TAses

gcurrent Year sl
(1023-23)

Yiar il

TT) .

SiPrevious
03

cxbinn [Coddo Mo 1320

Erig .'! 1-2: Bxzioned Revenves B Comp

1 i 2 i -] 2
Lidsa0ing MMfing Taa = -
11083300 Water Tax & 2
L9800 Latire Tan x -
1128095000 [Rducsrion e = £
110233502 Hezh® Cess - -
130320703 ’Eﬂﬂ:w Tax . .

| r-E-um:\, qj"'-frﬁ - -
[ [Tetal refund and remission of bax favgnues | ~ =

Me FLEFIFEY] .
L F] 3 4
LI52D0060 fTﬂl"E znd Dubies colected by ctherd 1,023,428 453,00 BRI, 339 11000
132200053 Compensation in ey of Taxes) dulisg - .
ap i e ] Compansasinn in (e of Conopsflong - -
Total fssrored Revenues & Compensations 1,028,432 D0 641,235,110.60

1 | i 3 [ |
135100005 nE eoem Civic Amenties 1,902,640,00 41,852
1,902,640, 552,130.17
130200000 [Rent from Buddngs Asnt 47,035.00 45,788.00
130360000 Guest Houses Rent i n
LRG0 From leage of langs
[30500009  |Lesse rontals Chers 5 3
1 A0EN00I Geher renty i %
Sub-~ Tokal - :
190900000 [Less Ben: Fpmissin and Bees 1,949, 675,00 41,908.01E.77
Gub- Totl : -
el 1,049 675, h19,655,00 |
Total Rental Income fram Munlcipal Fropertieg ,'gmﬂ,sfg 1:;:5'::||éf§g',un
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(amountin €1 _
. e EII'IE_E:"_IT-'_';"-'- :...-_ar .:. 3
e purren s YRR e T 023 e
Atk by zpa2-11) _-_.___._::_______.—-
E -
31,098,781, 36,000.09
58, -
Emganalment & Regsrat on s 161,015.03
1401000 |Licensing Fees 454, 7656.00 T
40130000 [Fees for Geank of Parmit i 05,272.00
140130000 [Fees for Conificate £75, 57100 A a00.00
140140000 |Developmant Charges i L es29.09
140150000 15 578, 165.00 g'gﬁi';, {5.00
AOR00 195,550,917.26 i
140500000 - y
.00
N 557,600.00 *Ilﬂf:ﬂg.m
1070000 [Servicer Administrative Charges LI I I
- s 9E, 173,00
[40B00000  [Other Charges __________r.r._-;-._—-ﬁjz'_ﬁﬁﬁ__;.__-ﬁ-___.—i—-—"_:_"
—  abteml e | TG
LACR00000 Less: feas B User Champes Aemasion and W, 186, 083, 26 T30
_-_-—-—#_._. ._-_-_.jll;é_-._
_ oo
—— e 105,095,173.00
Total income from Fees & Liser Charges - F_-’—ME_
Ineoms hiad - wise e
Amauntin 2

jous Yean

3,385,155.00
150100000 Sata of Products ;r,m,.'-ﬂs_m i
150110000 sad= of forms & Pubdcatizn
150130000 Sals of Stomed & SoTED

£n30a00d Zala of Others

;sﬂﬂmmﬂ Hing Charges far Wefsids
150410003 Hire Charges for Equipment ;
- & Mire Charges - ' 3.045,735.00 3,365,156.00

atadl Income from Hale

3
2,928, 756,566.00

3,038,756,E06.00
Crheifule I'-!
Code ME L ' :
1L R100000 [tprest on Deposits -
1 70300000 Divislam] 147, 485,472.00 ‘
170300000 [nesme From profects taken wa an cammencinl basis -
{70800000  |Profit in sale of [roestmeat B Es
]?m Qhers . :
Total Assigned Revenues & Compensations 10/,445,472.00 -
AT
il
T
o &
(] o
o ‘tqﬁ'r
J L
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Crartieuiars

5,000
194, 17A00 7,700,365
e 205645300
3,87 8,704,173
17,400, H41.07 :,—m.ﬂ“--g‘:’
8,150,705 16,275, 92100
u.mi.rlr_"'*;-r 4 }ga.;’;g-w
T, 43,737,
ﬁ"-";',_{*'ﬁ -;'J,aai.:lgﬂ

Eﬂn‘:":’"-fr 0 qp, 1l AT
23,338,551 T el
X 5 '_____MEEIV-
1
237,025 E64.0%

i | ] |
Fud i i ) Weal, Nalee pad Tawed
gLl B wsh] i Menlrmsnce
bl ] edi v n ] Cimemamai wtisg [ operifhsied
Bl L L) Papua b Pericshoaly
ST 0O Frinlvey ki L] alainary
FapARDDOD Tiawrling B pnnweysnoe
o i DM Irtiiranee
b EsiLTilh bl il Frepa
PRI K] Lrgal Evpenes Profeyionsd
koL o ] Canfstalagy pad Oier Fee
FTORDICDD Advertimemend and Pulloty
ORI 0000 Membamhin L Subsorgbens
T e RN thes
i Total Administrative axpeaditere < £ apendiere
hesd Wik —

wohrdite 1413 (WY Dpeeating amid Haslidesianch by :
3 5300
§ 4 3 e I

BT o5 71701000
TNI0000 Bk Purchammd “*’“"'mﬁ 1;:.551,:?5.!-"':'
10300000 Consurpbon of Store 132,549,358 a1 §03,737.59
30403000 [sere Charges 253,321,021.09 81.713,512.59
S20633000  [Repais & Muntenssse <Infrastruciurs ASSESH 37,278,109.00 7.578,432.59
S3pE10008  [Repairs & Mangenpnce ~Civic Amenities 2,224,792.09 g7, 19%,122.00
230022800 [Repain & Mungenance -Dullsings R 284,595.59 3883121863
SAEEIOCOD  [Repairs & Mantenance -Vehicles uﬂ.gﬂl-ﬂﬂ' o 357 D1E.51
2ICER0000 Repairs b Meintenanes -Others g - _-.—'7%'—?—'—"—"
:::; L= i wnd PN = :.,5-4-1,.145,:“59 3.a42,393,319.51 |,

I'I'um Gperations and Malnterancs - Expersdiy

bead Wixe

230,978,165.00

Sehefule T+1LR:

280100000
143700000 1,407 456,00 2,172,083.00
740300020
280400000
250500000
FROED00T0
240700040 343,615,583 £38,555.93
al:) Finpgrice CX
I T Inke Finance & 1,751,291.83 2 T30,673.93
Echedule I-24: IFrIl_gLJ_J'pF_E_E_i_IE_E'I'Ld'iIIIl Code Ho 250 . caz o
’_m ' ok
| F 3 - a ]
ry Llectian sapsndures. x 1,395.05500
i lovesia 176,108,993.00 188,045,954.00
Share in Programmes of Oibers
Frogramims Expenditsre from Granis 16,269 656.00
Expenitirs o Trarsferrsd Functions 26,200,695.00 2698
i eprncitiors oo Transerted Institations
Tital Brogrsmme Frpendiiue T07. 509 6AE.00 ?D;i.?ﬂﬁ-,.ﬁﬁ-l.ﬂﬁ_
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A-72" @
Wil Tay i, R
Ry o
od 3 F iy Cantr Liarfs & wphsidles [Coda Mo TGO amountin £
FE0100055 : ' .
260200000 oS 1 —— : >
iribuition 1,0BE,000.00 120, 000.00
Tatai g -
TYenue Grants, Cantributions & subsidies 1,088,000.00 124,000.00

{‘lCurrent Yaar

4 . &
51,026, 580.00 167.005,065.00

2801 P i

270200000 Fovisions far Doubthal recelvaiies

270ABHBO0 Provisien for other Arcnty

7 Revenyes wwritteny off % -
SAGEG00 ASBELS vritten o :

27 o
_Em___ L Eﬂ.ﬂﬂpm % By, i . = L
, WIS pritten o 51.046,580.00 167,01%,085.00
4 & 1 i i

T
LTetal Provisinns B Write aff

iEu et Year
_ I r2022-27) —
27 5 5 : :
z?:légnuuu Legs on dispasal of Asgais : :
471300000 'Eﬁlrﬁ"ﬁth 'nrriu‘ iy = : :
in the Value OF Fived A atian : :
271400000 Accident al Loss g . .
471500000 Emrﬁuﬂﬂ i Walue of [nvestrments - -
Tatal Miscellsneocus Expenditures - 2

; Schedule r-1E; Prior Period Ttems [Met L :
I o - 3
1 | 2 3 a
Ifcome - =
280100000 Taxes ™ i
2B0200000  |Other - Revenues 2 =
ZE0300050 Pecovary of revenuss written off = -
lEEU‘-ﬂ-DQQDﬂ Cther modme = -
Sub - Total Income {a] 3 :
Expendituras -
2R05000050 Refund of Taxes : Y
2E0500000 Refund of Other - Ravenues S .
280800000 Dthar Expsngas (15 5954 00% (3,205,555 0]
Sub = Tatal Tneosre (b) 19.994.00) [3.206,556.00]
Total Prior Pariod (Net) [a-b) 16,594.00) 3,105,558.00
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Scheduls to Balance Shoset a8 ©

§,517,009.343

§,617,029,263

100180000 [Mursscinl Fynag E,679,985 752 (117564871 [B,401,459,478]
P g il ATEATID - [
b (T b 8,097, 118,627 PE.193,154 &
: 1_:,:54.-!&1!‘1{
Tatal Munkci
..:,,. e l:alim::.-n;l
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31,03.2023
Sehedile to falance Shnat #8 20

2 8 #ar ALY Fund @it (L] ‘}
nl"ﬂlf Fudll An t.ﬁl'l"
!h‘ihﬁ"

Seheduls U-2: Evrmarked runds - specinl Fusds/

pamslan Fund

{Code No 311
] | rifgent
| wpacial Pund | gaagelal IF;“:‘; :ﬂ.::‘,lf,' Pt s i
> 3 I.I ngklt ruﬂd | Fu
| nidhi) PR
Codle Mo, R ) _
{a) Opaning Balance .
(b} &dditions ts the Special ) ) i
Fuinnd ) 2
[0} Transter from Manicipal Fend . .
F! {1} [neerest camed on special Fond 2 f -
Irvestment ) . )
(1] Prefit on disposnl of Spedial & - . )
Fumd Investnent " .
[iw] Appreciation in walue of Spedial i + - i
Fuend Jrvescmont ) E = -
{v} Cener additian (Specify natere] i ____:__..-—-__—-—' - 5 -
- - -
Tatal (b) E ,___._.-—-—-—-""_
Tetal (a+b) N
{:JP-ymtnl:mltnlmd': 1 -
(i) Capital expenditure on ____-..——-:-—' i - : .
Fixed Assets® ] _ - : : —]
Others ______—_—-"-—-. 2 - 5
gub-tatal —--———'._" B . -
(i} Revenus Expenditurs on s
Ealary, Wages and alipwances Bt - . ) ; -
Fant % - = a : :
frther pdministrathie charges - = g = )
Sub = total )
(i} Othert : ) ) )
| pas on clisposel of Special Fund -
[ e MBS ) i )
psnution in vislug of Specis! Fund - . -
h'.‘ﬂ:l“m i P % = & .
Transferred ta Munkipsl Fund - - - =
Sub -Total - - - : - ]
Total of {i+li#il) (€]
fiet balance at Lhe year end = X 1 ; . .
lfasb}- () ——
Grant Total OF Special Fund = = - = L

(3 scanned with OKEN Scanner



A - 764"

Schedule te Belonce Shoct as an 31.03.2023
{Amount in T)

- i I} 'y [ s 2 '.. o [
2 Deduct Ot Balance st the

Lt -"'?a AL ] Wl : : Tarrah _.durff_f‘“.ihﬂ: 5 oy (R)
- : Wl 1 Lot e ;
; L= (R
4
2 2 s@e2) & 7,074,853 664
413 Bbd

Capital Contributian se21 701,630 | 1452082738 | 7074E

Copétal Reserva N =

[Barrowing Redampticn ) ) -

Resarve ) _
112300000{Special Funds (Utfised) - - : R
F12400000| Satutory Resrvo i t . .
312500600 |General Resarve ) . _ )
312500000 [Revaluation Aeserve = T

o - 7.074,853,654 |
psz,za4 | 7,074.883,862

Totad Retesve funds 5 521,791,630 | 1453085

n
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Schiedule tg Bolance Sheat oo

Schedulo B.5, STCUrE Lo
- "

Cadna Ma,

nn 31.03.2023

CurrEnt Yaar
{2027-23)

Pravious Year _‘i

[Amount in €

[Tozi-23)

JIo10annn
SA0200000
300000
L. Bodligs g A
:;E;E:lg;g Loans frain inlﬂ'rllntlﬂ»rm: ago :::::ET“DM
ek ;l::::-:::m Banks & financial nstitution
N Loans
jjn?nﬂﬂnn Bonds g, Debenturps
{804000 Dihier loans

Total Eecured Lagns

Schodule p-g: Unsoeured Laans

-,y

1
f_:'1.31 100000 |Loans from Cantral Gw:mrl'lf.-h:
431200000 [Loans from State Government
331300000 |Loans from Govt, Bodies & Associztions
331200000 [Loans fom internationad agencies
331500000 |Loans from Banks & Anancial [nstitutions
331600000 |Other Term Laans
331700000 (Bonds & Debenturss
231800000 [Gther loans

410,041,074.00

41,724,611.00

10,081 07&.00 ¢

45,094,831.00

=

459,135,.905.00

451,765,6B5.00

Tatal Un-Securad Loans

Schedule B-7: Depesits Received

ol

1 | 2

3=0100000 |Deposits Recelved-From Suppliers/Contractars
340200000 [Deposit Bevenues

340300000 |Deposits Received From Staff

280800000 |Deposits Recetved Fram Others

350,311,122.00

337,335,333.00

Total deposits recelved

337,336,386.00

350,311,122.00
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Schedule to Dalance Shoot 85 on 31.03.2023
Eeheduls B-§; n...pn.“, Wﬁrh’.l [mrurt Im )
; ] T
i i 0ren 'no NN j = - s
. 0 th s famount (Re.} 8 ' L
B mocrs (ot JC e e e T T
1 2 3 | ] L u
331100000 [Chvil Works : . : -
JH1H0a0 Elestrical Warks - 2 '
F4L300000 [Others < L7, 719,814.00 RARREILA —ﬂf’—?ﬂ
Total of de kA 2 :
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sﬂht-dl.ﬂﬂ te Bﬂhn:! Shaet &% on 31-“3-:“23
Schedule 8-9: Other Liabilities
1 2 | 2 2,797
at,
250100000 [Creditors/ Suppliers 3,586,419,033 =
3,426,982
350110000 |Emptayee Liabilitles 344,501,730 ”
965,340,015
330120000 [Interest Acerved and due 965,340.013 473
136,952,
350200000 |Recoveries Paybis L 525,718
2,519,
3530300000 |Governmnet Dues Paylle zezmTE {327,644}
27,644 4
250400000 [Refunds Payble “ 431
25,215,431 i
350410000 |Advance collection of Revenues ' .
350800000 |Others e o 1.80
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Total Dther Nabilities {(Sundry 5,085,637,468.59 i : —
Creditors]
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spredule B-12:

Schedule to Balance Sheet a3 on 31.03,2023
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—= ey B Y R k.h.l A5
f 2 k| -
220100000 IEWH FoveErnmeit Securiiies - =
420200000 (State Governmant Securities -
£20400000  |Preference Shares - :
420500000  (Equity Shares . -
AJDE00000  liaits of Mutual Fuads - say ;12 475,521 455,812
420500000 [Other Investmants St 4 7 ; 465,621 s
465,622
Total of Investment Ganeral Fund T e
gmountin £
Schedulzs B-13: Investments - Other Funds e g .: - =
f—— s = - e e 4
o= | e
__ | T 3 L -
I 2z -
421100000  [Central Gavernment Sacuriies - »
421200000  (State Government Securiiies ) . ®
471300000  [Debentures and Bancs & -
471400000  [Proference Shares : E
421500000  |Equity Shares . =
Funds - '
421600000  [Units of Hutual i
ts ccneduleBank | 161,656,183 |  1euesens3| 161656183
471800000  |Ocher lvestmer 161,656,163 | 161,656,183 | 161,656,163
Total of Investments Other Funds = - :
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Schedule to Balanca Sheet as on 31,03.2023

Schedule B-14 Stock-in-Hand [Inventories)

o AN L L - .

L g 3 a
o 5.265,746,00 [  6,265,348.00
430200000  [Loose Tools ] )
430800000  [Cithers . )
Tt 5.265,348.00 | 6,265,348.00
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11.03.2023
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Schedule B-18: Prepaid Expenses
Fomme e = o
S g A, }i”!‘i“ldplfﬂl"".".".""-"-' S
-t | Aaim Yaar
mm rraft YaRP | R ey
ﬁn'l 102513} qroiL33) =
1 e :
2 e -
AP0 et m bl Mamt : :
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Schedule B=-17 :Cash pnd Bank Balances

i
450100000 [Cash
250100400 |Chegue in Mand
Balance with Bani - Munldpal Funds: 7,322,041,045 B,.518,278,734
450210000 | Matienafised Dank > H
450720000 Other Scheduled Banks ) ]
450230000 |  Scheduled Cooperabive Banks = i
450240000 |  Post office t &
| esaz50000 | Tres —— G TRIEEL
Sub-total 7.322,044,C 8,278,727 |
Eslance with Bank-A5UF Epecal Funds: )
£50410000 pestianafised Bank . 5
455420000 | Other Schaduled Banks - . ‘
250430000 |  Scheduled Co-aperative Banks . =
450280000 | Post eifice ; :
£504 50000 Treasury : .
Substotal
palance with Bank= Grant Funds
& 50610000 piatiarslined Bank
450620050 ther Scheduled Banks =
L5056 R0000 Gehaduled Co-cperative Banks - -
4s0pa00an [ Pest affice - 5
g5csan00 | Treasury
Sub-total > =
Total Cash and Dank Balances 7,322,041,045 8,518,278,734
R
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Schedule to Balance Sheet s on 31.03.2023

s and Deposits
F:J.'E‘H'lﬂl-l'-' Yaar.
[2021-11)

pinat Leans, Bidvanen

Currant Yasr
(2022-13)

f Accurmulated Provisions ag

1 F:
461100000 [Loans to Others ) .
461200000 |Advances ' '
461300000 |Depasits -
Total Aecumulated Provisions - ]

e B=19: Othor Assets Current Year 'ji:_flvldus "l"ea.f- ;: 1
Code No. |8 W(2022-23) '![“1 SZ2
T - e L 3 -
470100000 |Deposit Warks-Expenditure i
54,365 3,355,272.
470200000 |Inter Unit Account 102,2 -
4 EE 3,35 E_p
Total Other Assets 102,284,3
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p | 2 -]
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480200000 |Discount on Issue of Loans 3 =
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MANAS DASH & CO. i@\ ‘ Ph. # (0674) - 2430780/781

3 g , Telefax # (0674) - 2430782
CHARTERED ACCOUNTANTS E-mail manasdasheco@vahan co.in

INDEPENDENT AUDITOR’S REPORT

To,
The Municipal Commissioner,
Patna Municipal Corporation,

Patna

I. Report on the Audit of the Financial Statements

1. | Opinion

A | We have audited the accompanying Financial Statements of Patna Municipal
Corporation (“the Corporation”), which comprise the Balance Sheet as of March
31, 2024, the Statement of Income and Expenditure for the year ended on that date,
and a summary of the significant accounting policies and other explanatory

information (hereinafter referred to as “the Financial Statements”).

B | In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required as per
BMAM in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed other accounting principles generally
accepted in India, of the state of affairs of the Corporation as at March 31, 2024,

and its income/expenditure for the year ended on that date.

2. | Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Standards
on Auditing. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Corporation in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the Financial Statements.

“‘Padma Mangal” , Plot No. 3029, Ravitalkies Road
Bhubaneswar-751002
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the Financial Statements of the current period. These

matters were addressed in the context of our audit of the Financial Statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion

on these matters. We have determined the matters described below to be the key audit

matters to be communicated in our report.

Bank and Fund Management

1.

Non-availability of Bank Statements:

Several bank statements pertaining to the period under review were not provided
for audit verification. In their place, balance confirmation declarations, signed by
Patna Municipal Corporation Officials, were submitted, indicating that the accounts
are dormant. However, original bank statements are essential for conducting
proper bank reconciliations and verifying the completeness and accuracy of
transactions recorded in the books. Details are enclosed as annexure-01.
Negative Cash Balances:

Patna Municipal Corporation has few Cashier Cash Book with negative balance.
As per Patna Municipal Corporation some cheques/DD receipt entry have not
passed & only deposit entry passed in Cashier Cash Book. So, few ledger showing
negative cash balance as on 31.03.24. As per Patna Municipal Corporation same
will be reconciled & adjusted in FY 2024-25.

Non-availability of Auto Sweep Fixed Deposit (FD) Statements:

It was observed that Patna Municipal Corporation operates multiple bank accounts
with an auto-sweep fixed deposit facility. While the corresponding accounting entry
related to the auto-sweep fixed deposit has been recorded in Tally, Patha
Municipal Corporation submitted that bank has not provided the closing balance

statement of the Swap Fixed Deposit as on 31.03.2024 for verification.

Absence of Confirmation/Statement regarding Unsecured Loan from State

Government

The Patna Municipal Corporation has an outstanding unsecured loan of ¥41,00,41,074

from the State Government, which has been due since 01.04.2014 or earlier. No loan

confirmation or statement has been provided. It is advised to obtain formal
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communication or confirmation from the lender to validate the loan balance and

associated terms. Details are enclosed as annexure-02

Absence of Investment Proof

Investment amounting to %16,21,21,805 is reflected in the books; however, no
supporting investment certificates or documentation has been provided. Verification of
the existence and valuation of investments could not be undertaken in the absence of

this documentation. Details are enclosed as annexure-03

Stock Write-off

An amount of 62,65,348 has been written off as obsolete or unusable stock during the
financial year 2023-24. However, supporting documentation or justification for such
write-off was not made available for review. We recommend maintaining appropriate

records and approvals for such write-offs.

Water Tax Provision

A provision of ¥38,57,449 for water tax has been accounted for. However, as per
applicable provisions, no such tax liability is currently enforceable. We recommend
reviewing this provision and correcting it where necessary in accordance with current

legal obligations.

Rental Income Accounting
It was observed that rental income has been recorded on a receipts basis. It is
recommended to follow the accrual basis of accounting to ensure income is recognized

in the period it is earned, regardless of when the amount is received.

Statutory Liabilities Accounting
Statutory liabilities have been recorded on the basis of actual payments made. For
ensuring compliance, it is suggested that liabilities be accrued at the time of incurrence

rather than at the time of payment to adhere to the accrual basis of accounting.

Management’s Responsibility for the Financial Statements

The Management is responsible for the preparation of these Financial Statements that
give a true and fair view of the financial position and financial performance of the
Corporation in accordance with the AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the AS for safeguarding the

assets of the Corporation and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation

and maintenance of adequate internal financial controls, that were operating effectively

for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

A

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal

control.

if) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose
of expressing an opinion on the effectiveness of the Corporation’s internal control

systems

iii) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management

iv) Evaluate the overall presentation, structure and content of the Financial

Statements, including the disclosures, and whether the Financial Statements




A-92

represent the underlying transactions and events in a manner that achieves fair

presentation

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the

effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the Financial
Statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the

public interest benefits of such communication.

R

eport on other Legal and Regulatory Requirements

A

We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

We have not been provided any supporting documents regarding physical
verification of fixed assets by management at the end of the year under audit.
Hence, we are not able to comment whether either the physical verification has
been done at reasonable interval, or any material discrepancy has been noticed on

verification of fixed assets.




A -93

C | We have not been provided any supporting documents regarding physical
verification of inventories by management at the end of the year under audit. Hence,
we are not able to comment whether either the physical verification has been done

at reasonable interval, or any material discrepancy has been noticed on verification

of inventories.

For Manas Dash & Co.
Chartered Accountants
FRN: 325267E

Ma#é.é\br' “‘ &5 AP
Partner (n@ “W“ao\

\”&\QV
CA Manas Dash
Partner
Membership Number:
UDIN: 25062096BMIYKB8904 Date: 30-06-2025
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Annexure-01: Details of pending Bank Statement as on 31-03-2024
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Balance as per AFS/Tally

Total Balance

Balance as per Bank

SI. No. Particulars Account No. Concerned Scheme/ Fund Office Name Balance as D Balance SSiper Statements Difference| Remark
per Tally/AFS AFS/Tally

1 |HDFC Bank 50100284848479 Nala Urahi Azimabad Circle 1,53,239 - 1,53,239 1,53,239 - cen f?cif‘e” dcigsﬁigag‘;"w c
2 |HDFC Bank 50100277407462 Contingency Azimabad Circle 355 - 355 355 - cen f?cif‘e” dcigsﬁigag‘;"w c
3 |HDFC Bank 50100293317634 Contingency Azimabad Division 2,03,453 - 2,03,453 2,03,453 - cen f?cﬂf‘e” dci:?)s%z;ag‘;"w c
4 |HDFC Bank 3427 - Bankipur Circle 2,74,589 - 2,74,589 2,74,589 - Cemf'?cﬂfe” dcg:?)s%z;ag‘;nm c
5 |BOB 14931 EPF-1 Bankipur Circle 13,217 - 13,217 13,217 - Cemf?cife” dcggsﬂae:jaggnw c
6 |HDFC Bank 788 - Bankipur Circle 17,512 - 17,512 17,512 - Cemf?cife” dﬂig%iﬁg‘;"m c
7 |Axis Bank 60814 - Bankipur Circle 10,89,443 - 10,89,443 10,89,443 - Cemf'?cﬂfe” dcg:?)s%z;ag‘;nm c
8 |BoB 8721 - Bankipur Circle 11,74,241 - 11,74,241 11,74,241 - cen f'?cife” dcggsﬂae:jaggnw c
9 |HDFC Bank 9140 Bank Bankipur Circle 34,146 - 34,146 34,146 - Cemf?cife” dﬂig%iﬁg‘;"m c
10 |Uco Bank 55403 Bank Bankipur Circle 59,852 - 59,852 59,852 - Cemf'?cife” dcﬁgsﬁj'ae;agg”w c
11 |Dena Bank 7398 BC Bankipur Circle 45,37,607 - 45,37,607 45,37,607 - Cemfiife” dc‘;rzs%i;agg”w c
12 |Nagrik suvida CFMS-5306 CFMS Bankipur Division 29,46,540 - 29,46,540 29,46,540 - Piisgic’MksisTZThiYﬂ.a.qu‘i”e
13 |Jal Jeevan Hariyali CFMS-7380 CFMS Bankipur Division 46,018 - 46,018 46,018 - Piisgic’MksisTZThiYﬂ.a.qu‘i”e
14 éiﬁlrgllzlzcca”ara Bank (51777) 51777 Kankarbagh Circle 61,261 - 61,261 61,261 - Cemfiife” dc‘;rzs%i;agg”w c
15 |450210103 Canara Bank (8125) 8125 Kankarbagh Circle 6,19,185 - 6,19,185 6,19,185 - Cemfiife” dc‘;rzs%i;agg”w c
16 |450210111 Axis Bank (85227) 85227 Kankarbagh Circle 29,500 - 29,500 29,500 - Cemfiife” dc‘;rzs%i;agg”w c
17 |450610001 Indian Bank (7272) 7272 Kankarbagh Circle 1,39,899 - 1,39,899 1,39,899 - Certifi‘if‘e”dc‘;gsﬂzgaggnphﬂ c
18 |450610002 ICICI Bank (0192) 192 Kankarbagh Circle 10,71,301 - 10,71,301 10,71,301 - CemﬁBc";'t‘"e” dcﬁgsﬂihaﬂﬁnpm c
19 |450610004 Axis Bank 273 273 Kankarbagh Circle 9,09,473 - 9,09,473 9,09,473 - CemﬁBc‘if‘e” dcﬁfﬁﬂihaﬂ‘;”w c
20 |450610005 BOB 10625 10625 Kankarbagh Circle 8,156 - 8,156 8,156 - Cemfia;‘e” dcﬁgﬁﬂihaﬂﬁnpm c
21 |HDFC Bank 15903 Nala Urahi New Capital Circle 9 - 9 9 - Balance Declaration

Certificated Provided by PMC
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Annexure-01: Details of pending Bank Statement as on 31-03-2024
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Balance as per AFS/Tally

SI. No. Particulars Account No. Concerned Scheme/ Fund Office Name Balance as D Balance TotegsB;(I;rmce Balar;:teel;zﬁ;sBank Difference| Remark
per Tally/AFS AFS/Tally
22 |HDFC Bank 2743 EPF New Capital Circle 77,021|  2,16,998 2,94,019 77,021 - cen f?cﬂf‘e” dcigsﬂigaggnw c
23 [indian Bank 8542 Bank New Capital Circle 20,430 - 20,430 20,430 N en f'?cﬂf‘e” dﬂ’ig%ﬁfg‘;"w .
24 |BoB 8708 Bank New Capital Circle 11,60,750 - 11,60,750 11,60,750 - cen f?cﬂf‘e” dc;irlzj)s%?daggnpm c
25 |HDFC Bank 256 Bank New Capital Circle 25 - 25 25 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
26 |Indian Bank 4673 Bank New Capital Circle 4,99,998 - 4,99,998 4,99,998 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
27 |indian Bank 8883 Bank New Capital Circle 36,78,684 - 36,78,684 36,78,684 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
28 |HDFC Bank 40747 Bank New Capital Circle 33,789 - 33,789 33,789 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
29 |icicl Bank 238101000193 Bank New Capital Circle 6,23,590 - 6,23,590 6,23,590 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
30 |IDBI Bank 41441 Bank New Capital Circle | 1,60,48,167 - 1,60,48,167 1,60,48,167 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
31 |HDFC Bank 7884 Contingency New Capital Division 5,82,055 - 5,82,055 5,82,055 - Cemf'?cﬂfe” dcﬁgsﬁj'ae:jagg”w c
32 |450610000 Dena Bank (33743) 33743 New Capital Division 7,745 - 7,745 7,745 - Cemfi&gfe” dc‘;gsﬂiaag‘;nw c
33 ?55(?1611;004 State Bank of India 50118 New Capital Division 1,66,847 - 1,66,847 1,66,847 - Cermiil'tae” dc‘ézsﬂiaaggnw c
36 ‘é?:;g;“ INDUSIND BANK 9499 9499 Head Office 6,01,723 - 6,01,723 6,01,723 - Cemfi&gfe” dc‘;gsﬂiaag‘;nw c
37 é5$:§3;15 INDUSIND BANK 9505 9505 Head Office 6,01,296 : 6,01,296 6,01,296 - Cemfii;fe” dc‘ézsﬂiaag‘;nw c
38 gﬁ’éiﬁé? Kotak 8743 HO 8743 Head Office 7,63,657 : 7,63,657 7,63,657 - CemﬁBc‘if‘e” dcﬁgsﬂzgag‘;”w c
39 gﬁ’éiﬁéis Kotak 8289 HO 8289 Head Office 2,87,891 - 2,87,891 2,87,891 - Certif?c‘ife”dc‘;g%zgaggnphﬂ c
40 122210119 PNB 3915 PCC Tower 3915 Head Office 1,49,44,473 - 1,49,44,473 1,49,44,473 - Certifi‘ife”dc‘;gsﬂzgag‘;nphﬂ c
o [T T R I | oo
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Annexure-01: Details of pending Bank Statement as on 31-03-2024
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Balance as per AFS/Tally

Total Balance

Balance as per Bank

SI. No. Particulars Account No. Concerned Scheme/ Fund Office Name Balance as D Balance SSiper Statements Difference| Remark
per Tally/AFS AFS/Tally

43 450450040 Treasury (PLA-073) PLA-073 Head Office 6,386 : 6,386 6,386 S dﬂ’ig%ﬁfg‘;"w .
45 éi?_zAll(?)\]}O,iéS(:%Slﬁ'll\'lK 8055-CA- 8055 PRDA 3,78,69,372 - 3,78,69,372 3,78,69,372 - Cemf?cﬂf‘e” dc;irlzj)s%?daggnpm c
46 |450210115 MF Treasury Tresuery PRDA 23,69,28,295 - | 23,69,28,295 23,69,28,295 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
47 |HDFC Bank 50100253514454 Main Account Patna City Circle 87,37,364 | 2,38,24,807 | 3,25,62,171 87,37,364 - Cemf?cife” dcg:?)s%i;ag‘;nm c
48 |HDFC Bank 50100284951042 Nala Urahi Patna City Circle 5,592 - 5,592 5,592 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
49 |HDFC Bank 61452 Contingency Patna City Circle 25,000 - 25,000 25,000 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
50 |HDFC Bank 50100280991947 EPF Patna City Circle 34,00,317 - 34,00,317 34,00,317 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
51 |HDFC Bank 50300560126920 Bank Patna City Circle 8,78,223 - 8,78,223 8,78,223 - Cemf'?cﬂfe” dcﬁr?ﬁﬂae?ﬂﬁ”pm c
52 |HDFC Bank 50100254543802 Main Account Patna City Division 537| 802,088 8,02,625 537 - Cemf'?cﬂfe” dcﬁgsﬁj'ae:jagg”w c
53 |HDFC Bank 50100298342763 EMD Patna City Division 4,69,099 - 4,69,099 4,69,099 - Cemfii;fe” dc‘ézsﬂiaag‘;nw c
54 |HDFC Bank 5010029834301 Contingency Patna City Division 14,508 - 14,508 14,508 - Cemfii;fe” dc‘ézsﬂiaag‘;nw c
55 |Union Bank 055022010000926 Bank Patna City Division 73,37,159 - 73,37,159 73,37,159 - Cemfii;fe” dc‘ézsﬂiaag‘;nw c
56 |Union Bank 055022010000929 Bank Patna City Division 31,60,336 - 31,60,336 31,82,004 | -21,668 Ceniiﬂf:;‘;gi%ifggnphﬂ c
57 |IDBI Bank 1020104000162159 Bank Patna City Division 3,43,620 - 3,43,620 3,43,620 - Cemfii;fe” dc‘ézsﬂiaag‘;nw c
58 |IDBI Bank 1020104000162142 Bank Patna City Division | 2,31,37,436 - 2,31,37,436 2,31,37,436 - Cemfii;fe” dc‘ézsﬂiaag‘;nw c
59 |IDBI Bank 1020104000162135 Bank Patna City Division | 4,24,34,775 | 1,80,00,000 | 6,04,34,775 4,24,34,775 - CemﬁBc";'t"‘e” dc‘;gsﬂzgag‘;nw c
60 é?I(E).BI\Il.OS(?g(.)DI.DE/I’\ILSACysg SB 3739 Patliputra Division 17,924 - 17,924 17,924 - CemﬁBc";'t"‘e” dc‘;gsﬂzgag‘;nw c
61 S(()Esclg?r?\iEDg\\:é.SrzZSvscBAP|TAL 3738 Patliputra Division 1,355 ) 1,355 1,355 ) Certifiifendczgsﬂzgagzanc
62 S((I)EB(%SE)I'(I)\A}EDIIEE:\\I‘S3I\ESVS§APITAL 3740 Patliputra Division 3,329 ’ 3,329 3,329 ) Certif?ci?endcﬁrl?)sicdlzjag?/nPMC
63 ?52213)005 UCo Bank 5515 5515 Patliputra Division 1,86,840 - 1,86,840 1,86,840 - Cemfia;‘e” dcﬁgsﬂzgag‘;”w c
64 |HDFC Bank 50100327527058 EMD Electric Division 3,72,394 - 3,72,394 - | 3,72,394 Not Available
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Annexure-01: Details of pending Bank Statement as on 31-03-2024
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Balance as per AFS/Tally

Total Balance

Balance as per Bank

SI. No. Particulars Account No. h F Office Name Difference Remark
CMEEIEE] SRS R 2??;?3:23 FD Balance as per Statements
P Y AFS/Tally
N Passbook is not available due
65 |Stamp Duty CFMS-277 CFMS Electric Division 1,54,933 ; 1,54,933 1,54,933 o CEMS Toehical lesue
66 |6th SFC CFMS-15242 CFMS Electric Division 1,80,359 ; 1,80,359 1,80,359 Passbook is not available due
to CFMS Technical Issue
67 |6th SFC CFMS-15260 6th SFC Electric Division 2,93,008 - 2,93,098 2,93,098 Passbook is not available due
to CFMS Technical Issue
68 |Nagrik suvida CFMS-5306 CFMS Bankipur Division 29,46,540 - 29,46,540 29,46,540 Passbook is not available due
to CFMS Technical Issue
69 |Jal Jeevan Hariyali CFMS-7380 CFMS Bankipur Division 46,018 - 46,018 46,018 Passbook is not available due
to CFMS Technical Issue
N Passbook is not available due
70 [Stamp Duty CFMS-277 CFMS Electric Division 1,54,933 - 1,54,933 1,54,933 to CEMS Technical Issue
71 |6th SFC CFMS-15242 CFMS Electric Division 1,80,359 - 1,80,359 1,80,359 Passbook is not available due
to CFMS Technical Issue
72 |6th SFC CFMS-15260 6th SFC Electric Division 2,93,008 - 2,93,008 2,93,008 Passbook is not available due

to CFMS Technical Issue
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Annexure-02: Absence of Confirmation/Statement regarding Unsecured Loan from State Government

Loan From State Government

Particulars

Balance as per
Tally

Balance as per
Loan Statement

Difference

Remarks

Loan From State Govt.

41,00,41,074.00

41,00,41,074.00

Loan Balance is carried forward since 01-
04-2014. Loan Statement is not available.
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Annexure-03: Details of Investment as on 31-03-2024
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. Balance as Balance as .
Particulars per Tally | Bank Certificate Difference Remark
A. Investment (General)
No adjustment in investment
420800100 Investments in bank Fixed Deposits (FDR) 4,65,622 - 4,65,622 |>"°€ 01-04-2014. Further, no
balance certificate provided for
verfication of balance
B. Investment (Other Funds)
No adjustment in investment
421800200 Union Bank of India FDR 51200303002317]  4,89,958 - 4,89,958 |SINCce 01-04-2018. Further, no
balance certificate provided for
verfication of balance
421800100 PNB General Fund 5,59,62,000 - 5,59,62,000
No adjustment in investment
421800101 PNB Slum Develpment 3,43,57,531 - 3,43,57,531 since 01-04-2014. Further, no
4218002 Fixed D . 44 44 balance certificate provided for
8002 Fixed Deposits -Grant ,40,66,095 - ,40,66,095 verfication of balance
421800300 United Bank of India Wss 2,67,80,599 - 2,67,80,599
Grand Total 16,21,21,805 - 16,21,21,805
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PATNA MUNICIPAL CORPORATION
BALANCE SHEET A ON J1#t March 2024
H {Amount in T)
Particulars Eehedule
H Current Yoar Prouious Ve
{2023-24 {2022-23)
'i Resmrved and Sarplus
JLAa0a000 Muniopal (General] Funid B-1 -:1.42.56.011.:.55; !I.E.H.HD.:‘J]E:
1 311000000 |Earmariced Furds B3
7120000 |Reservis B-3 B.%0, 56,54, BRE 7,07, 48, 53,854
Fobal Aaserves & Surplus 5,08.00,54,290 4,.640,04,23,656
Contributions for spedilic
220000000 mn = B4 £4,42,98,57,398 12, 96,97 14, 651
! Loans
; TIGE0G0a0 |Secured loans B-5 -
3310030 |Uns=gured losns B-& 44,64, 448 &7 45, 17,65, 645
= Total Lawns 44,64.44,571 45,17,65,605 |
Curreat Liabilities pnd Provisions
HOO00000 |Deposts Recsived B-7 37.02.98.60% 35,03,11,122
H 141000000 |Democt warks B-3 140,51 483 [,40,5]1 483
ILO0A0000 {0sher Liakshtigs [Sundry Credear) B9 4,82.65,20.966 5.8, %5 3T 465
H I60000000 (Froviscng B-10 : +
rrant Liakilitias and
:ﬁ}j’i;‘“ ot . 5,21,08,71,058 8,45,00,00,074
H TOTAL LIABTLITIES 26,16,72,27,415 | 33,86,19,84,076
ASSETS
H Fized Aasots B-11
ks 410000000 Gross Slock 11,88,50 54,868 9,55.87 20,031
| #15000000 [Less: Accumudated Deprecistsn 3,79.48,20, 3688 00,1094 258
- —_— 8,09,02,24,400 844,867,321, 777
412000000 |Capital wark-in- progress 48,8006, 554 1.45.03,13,233
Total Fixed Azseis 8,57,82,30,574 7,639,70,35,010
i Imvesirments
AFO000000 |nvestmant - Gengral Fund B-12 4,655,522 4,565,822
421000000 (lmvestment - Other Funds B-13 16,16,56,1813 16, 26,56, 163
Total Tavastasal 16,341,274, 605 15,21,24,805
Current assets, loons & advanoes
430000007 |Sieck in hand (Irsankories) B-14 - EZ,65,348
| Sundry Daehrors {Rassiyvghleg) B-15
ﬁ | 431000000 |Gross amount oulsianding 500,50, 76597 20,940,08,318
i i P Less: Accumulated prowision agaisst bad
- 2000000 anel doulithul Paceivabies 142 65,192.37 510,368,575
“ ll'nl:tarr'-auu eutstandng 4,727,895 577 15,50,70,738
Prepaid gxpenses B-15 . .
. 4500000040 |Cash ard Bank Balances Be17 7,96,20,62,970 7,37, 20,491,045
ﬁ SLI000000 (Loans, edvardes and deposed 5-18 9,31,14 56,555 #,11,91,55,765
Legs: Aicurmsilated proswision agannst
451000000 bt .
Laans and Advances E-18(a]
H K&t Amour autstanding a =
. Total Current
e N L 17,31,63,25,112 |  15,60,05,42,896
Sy 000000 [Other Assats B-1% 11,05,49,624 10,22 54, 365
SH000C000 Migcellaneous Expenditurs (o the B-30
— extent nob written off)
‘ [TOTAL ASSETS 26,16,72,27, 415 73,56,19,84,078
Potes to the Balance Sheat_
h Titirewal Chand & £
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H;‘j ay
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Hesd of Recelpis

Opening Balances
Cash balances

PATHA MUNICIPAL CORPORATION
RECEIPT & PAYMENT ACCOUNT FOR THE FINANCIAL YEAR 2023-14

Currant Year
{2913*14]

Haad of Paymants

A -101

Currant Yaar
[(2023=-24)

Belances with Nationalised Banks, Scheduled
Sk ol Trapsuny 73,2041, 044,54
w 2,35,40,31,956.60 Operating Payments 4,15,20,17,553.80
1100 anD0| Tax Revenue 86,60,35,202.38 | 210000000| Establishment Expenditures 2,07,77.71,143.00
120000000 Assigned Revenues & Compensations &7 64, 89,771.00 | 220000000) Administrative Expenditure 11,27 ,13.0079.00
13000 x00| Rental Income from Municipal 7,98,388.00 | 230000000 Operations and Mairtenance 1,81,98, 30, 106.50
14000400 | Fees & User Charges 61,0587 687 .22 | 240000000 | Irterest & Finance Charges 21,65 586 30
150000000 Sabe & Hire Charges 32,85.921.00 | 2500000040 |  Programme Expenditures 13,95,37.539.00
160000000 Revenue Granks, Contributions & Subsidies - 260000000| Revenus Grants B Contributions =
170000000 | Income from Investments 11,01,36,875.00
171000000 Interest Earned B,.24,71,157.00
180000000 | Other Income 42,22 875.00
Mon Operating Receipts 16,51,49,65 448.60 Mon Operating Payments 14,07,69,57,925.50
320000000 Grants and Contribution for spedfic purposes 10,06,05,65,352.00 | 340000000 | Deposits Recslved Z,33,79,047 00
450000000 | Loans, Advances & Deposits with othars 10,26,04,551.00 | 350000000| Other Liabilities 1,94, 02,81 480.00
350000000 Other Liabikities 12,99,22,239.00 | 410000000 | Fixed Assets B
:llm Sundry Debbors - 412000000 Capital WIP -
lx;m RGT;TF:F:? HO 6,20,28,76,193.60 | 460000000 Loans, Advances and Deposits with Others 5,77,59.39,083.00
= i b N 331600100 Loan From Agencies 73,14, 73000
BO200 Prior Period Rovenue £ 280200300 Prior Period Revenus -
340000000| Deposits Recelvad 1,89,97,113.00 | 470120000 Paid to HO 6,33,00,43,590.50
450000000 | Cash balances
430000000 | Balances with Mationaksed Banks, Scheduled

P

bank and Treasury

7.,96,20,62,970.44

26,19,10,38,450

Total

26,19,10,38,450
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PATNA NAGAN NIGAM

Particulars

w from mlul.ln-i mctixitiek.

Imull'-m eni over expenditee
|I ek WG
lﬂlwl""""“m' 1
frmnatper 17 Hiypicipil Fund

s | it I [} - o
et et

peeict & TIRARDE ENpERDITUres

et ovn sale of Fiand Bgsieby
.:“-_x'|| an disposhl of aseets

Apngiend | REame
'"Ir";'h' Ircome

.n i FLOW STAT FHEENT POR THE FINANCTAL YEAR 30233-34
[ s

{Amount in )

(16,87.03.876)

A4.76,21.488
1430801007
T0,28,33,134

(7,12,11,297)

'DHF'H“Q I“mmfhpmlmrt before working capital changes and

2,02,0751,471

Extra ordinary ibems

Macrpase] [ Deoease mosundry debtors
increase ] [ Doorease n skack in hand

(imcrease] [ Degease o arepaid expeEnses
[increase] [/ Dooheass abher current asses
‘Decroase) / Increase i deposits recened
'Jt"na:-.l:- | Inerease ih Depasils wWOrks o v
‘Decrease) [/ [ncrease in cther eurrent liabilities

14,70,45 540
61,65, 344

(8,65, 258
1,99,87 487

(25,91,16,501)

‘Mot cash Tiow from operating actives (A}

‘Decrgase] [/ INCTEEse in prowvisions (3,67.61,367)
Cash flow before extra ordinary ibems 1,88,99,06, 7046
|-_ - crdenary Ibems .
ME e 1,88 99,08, 7 (b

(B} Cash fiow from investing activities

E aurchase af lixed assety

increaselfDecreass in capital work in progress
[ncrezse | Dooreage ) in Grants
Increase)[Decrease) in Barmarked Tunds
{Purchase) of investments

Proomeds from sale'disposal of assats

Srocesds from salg/digasal of Tneastreent
[FAbarEst inCoEme recEived

(2,34,63,34,837)
76,23,06,839
1,46,00,62,735

_717,11.207

|Net cash flow from investing activities (B)

(5.22,53,967)

[C ) Cash Flows from financing activities
Procesds fram lang berm bormowings (Loan )
Rapayment of bong term borrowings (Lban)
Loans & advances (0 employees

Logns o othess

Inpenest paid

Dividend pasd

(1.19,23,09.800)
(53,21,004)

1,19,76,30,E14

Met cash flow from financing activities (€}

Net Increase / (decrease) In cash and cash equivalents ( A+B+C )

Add; Cash and cesh eguivebents ak the beginding of the perind

64,00,21,928

7,32,20,41,045

Cash and cash equivalents at the end of the period

7.96,20,62,970

Tibrewal Chand & Company
Chmreses ACcountants

uhﬂﬂﬂfﬁl Saini |
Fartnar '
F.No. 440116
FREN 31107F

UDIN 244401160 WY EHIT
T4 h'!,'\nﬁjh 5"1{1
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income & Expenditure Statement for the Year ended 315t March 293
]

Tibrewal Chand & Company
Chartered Acoountants

e

Ii)gwaﬂ Lal Saini

Partner
Crate:

H.No, 430116

FRHN 3JI11047E

UDIN .4 440 116 B K HY BH3NE
Dade: p2| 09 (20 Y

) Amaount in ¥
1 2 3 4 -
INCOME 5
| 10000000 |Tax Revenue I-1 56,49, 60,543 -
l.f,-nnnnum- Assigned Revenues & Compensations [-2 67,64,89,771 |. uz'gi'ég'iéi
130000000 |Rental Income from Municipal Properties 1-3 7,098,188 ' ’1'Ellﬂﬂlﬁ:rs
140000000 |Fees & User Charges 1-4 61,05,87,607 33.47.86.083
150000000 |Sale & Hire Charges _ 1-5 35,81 551 0 i
160000000 |Revenue Grants, Contributions & I-5 2,79,77,94 091 2,92,67.56.566
Compensation
170000000 (Income from Investments -7 i1,01,35875 10,74,85,472
171000000 |interest Earned 1-8 71711297 2,76,30,852
180000000 other Income I-9 42 22 875 12,73,320
— A Total - INCOME 4, Eﬂ-,n:.u‘liﬂ 5!“2;321':"“;3“
EXPENDITURE
310000000 |Establishment Expenditures I-10 2,31,14,68,009 2,34,56,17. 8680
220000000 (Administrative Expenditure I-11 11,27,13.079 23,05, 7B, 165
230000000 |Operations and Malntenance I-12 1.32.??.2?:;2 I,H.ii.gi,gg;
EELY |'13 1 ] 8 F
] Fosrsbeainddp b L__.I'IEII'EI [-14 13,9%5,37.539 20,373,009 63
250000000 |Programme Expenditures 2 X o
g utions B8,
260000000, | Reveue SIacE B BRI I-16 1,42,65,192 5,10,26,580
270000000 |Provisions & Write off o : ;
271 000000 r-hg.:elia..m_zn-us Expenditure 70,28,32,134 g 76.82,355
272000000 |Depreciation
PE 77,004 4,93,69,99,160 |
B Total - EXPENDITURE 5,10,90, (A3 2,
Gross .';'-'-!,.II",|'.'-|I'|'..f'l'1-.llll {deffoit) aof IFCOITTE: Gver {lﬁuﬂ?uglﬂ?ﬁ] 9,62,70,148
-8 expenditure before Prial Period Items — - T15.954]
20000000 |Add: Prior peﬂnd Ttems [ Net) e
(Gross surplus/ (deficit) of income over (26,87,93,876) 62,59,
expenditure after Prior Period J"jl‘em = -
240000000)Less: Transfer to Reserve Funds <o i
B ‘Net balance being surplus/ deficit (26,87,93,876) 9,62,59,
carried over to Municipal Fund
Motes to tha Balance Sheet

-ty
P A

CHFA
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Current Year

Particulars
{2023-24)
3
1 . :

S i bl 35.03,41,571.00 a3,13,00,000_00
{ 10020000 Water Tax L
{ 100300060 Latrine Tax : .
{1 0050000 {Lighting Tax -
110070000 yehiche Tax
110080000 Animal Tax
14 0100000 | Professipn Tax
1501 10000 Advertisament Tax
1 101500a0 Entertainment Tay : -
110180000 Tower Tax 22.40,000.00 6.74.78.599 00
{ 10000 Octroi & Toll ; .
116520000 Cess : ‘
110800000 Other s Ty .

Sub- total 56,49,60,643.00 | 59,09,18,612,00

110900000

Less: Tax Remizsions and Refund [Schedube 1-1 (a)]

Sub- total

39,49,50,543.00

=39,95,18.612,00

Total tax reEvenue

S6,49,60,643.00

59,99,18,612,00

Schedule I-1

a): Remission and Refund of Taxes

Currant Yesr
(2023-24)

Ampunt im ¥
Praviows Year { 2022-
73)

1

110900100 IHn:f-.': ing Tan =

1 10900300 Wakar Tax i

1 10994300 Latringe Tax = .

110800400 Education Cess - 2

110300500 Heoalth Casg - -

1E0300700 Advertisamant Tax =

110805900 Others -
Total refund and remission of tax revenues = .

Schedule I-2:

1

aned Raveanues & Comp
Particulars

Fi

srigatian [Coda No 120

Current Year
[2023-24)
3

punt in £

1L

Preﬂ.rin-u.-:-‘r:ar {202
13)
4

120100000 Taxes and Duties collected by others
120200000 Compensation in lew of Texes/ duties
1203000400 Compensation in bey of Concessions

67, 64,83,771.00

Total Assigned Revenues & Compensations

§7,84.89,771.00 | 1,03,94,28,493.00

1,03, %4, 28,4935.00

G N,

Schedule I-3: Rental Income from Municipal Prop

Partioulars

erties [Code No 130 ]

Currint Yaar
[(2023-24)

Amount in &
Previous Year [ 2022
23}

1 2 3 5

1301060000 Rent from Civic Amenities 7,51,500.00 e 00

130200000  [Rent from Bulldings Rent 156050 L

1303000006 From Guest Houses Rent

130400000 From lease of lands

1;05u:-:||:m Lease rentais Others :

130800000 Qther rents 361.00 0}
(Sub- Total 7,98,388.00 19.49,675.00.

130960000 Lezs: Rent Remission and Refunds - ;
Suk- Total 7,98,388.00 13,43,675.00

Total Rental Incoma from Municipal Properties 7,98,388.00 19,49,675.00




Foes & ser Eh.Tﬂ.Il - Incoma hesd - wilse [Euﬂ.: Mo 140 J

gehedute 1-4
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Particul € (Amountin ¢)
articulars urrent Yesr
{2023-24] Pravious Yaar {2023
2 ! 23)
Taioo000  |Empaneiment & Reglstration it P 2,22,04,377 00 _'_T:t;‘_'_‘—"
140115000 Licensing Fe2s 82,110 b0 4038781 00
api20000  |Fees for Grant of Permit 14,46,458.nq
1 E
140130000  [Fees for Certificate 748,483 0o .
{an140000 Develapment Chafges 5 *,55, 786,00
140150000  [Requiarisation Fos 17,87,11,115.00 348,75, 572
140200000  |Penafies and Fines : 48,75,572.0
" Fees 9,03,67,505.84 *
140400000  |QEher FEs /83,67, 1,55,75,165.00
14050000 Lig=r Charges 26,52,27 46538 13.55.55:-31?_15
140600000 Entry Fees E
140700000 Zorvice/ Adminlstrative Charges 4,16,01,480.00 Ty EW.W
) Charges /57 B30,
140800000 |Otner Lharg 16,65,271.00 42,07, 714,00
Sub-Tatal 61,05,87,687.22 | 33478508335
120900000 Less: Fees & User Charges Remisston and Refunds : -
Sub-Total 61,0587 687 23 10,47 86 (63 76
Total income from Fees & User Charges - S
Incoms hend - wiss 61,05,87,087.22 |  33,47,86,083.26
Sechadule I-5: Sale A Hirg Charges - income head-wise [Code Mo 150 Asmount in ¥
- I ! 1
=i - I
1 2 q a
150103000 Sele of Products = -
150110040 Sale of farms B Publication 15,81,591.00 20,49,235.00
1501 20000 Sale of Stores & Scrap . -
150300000 Sele af Others

15000000 rrlire Charges for Yehicle
| 150410000 Hire Charges for Equipment

Total Income from Sale & Hire Charges -

incame haad-wise 35,81,591.00

20,45, 135,00

Schedule T-8; Revenue Grants, Contributions & Compensation

Code Mo 160

Currént Year

Particul
articulars (2023-24)

ount im ¥
Previous Year (2022
23)

& 2 3 3
160100000 Revenue Grant 2,75,77,04.091.40 2,92.87 56 565.00
160200000 Ke-imbursement af expanses
1603000d0 Conkribution bowargs schemes

Total Revenue Grants, Contributions & Compensation 2,79,77,94,001.40 | 2,82,87,56,566.00

Scheduls I-7: Incomea from Invastments - Genaral Fund [Code Mo 170

Amount in §

1 2 3 :
11100000 [nterest an Deoasits : 3
170200000 |Dividend 11,01,36,875.00 10,74,85,472.00
170300000 Income Fram projects taken wp an commercial basis = i
170400000 |Profit in sale of Imvestmant - )
17080600 Difers

Total Assigned Revenues & Compensations 11,01, 36,875.00

10, 74,854 74,00




1-8; Intarast Earned [Code Na 171

Current Year
(2023-24)
3

Frevious Year (2013,
23)

1
(71100000
171200000

§ 71 300000

171400000
171800000

Inferest
Ciwidend

Income From projects taken up on commercial basis

Profit in salbe of Investment

Qthers

A7, 11,296,50

2,76,30,857 10 |

Total Assigned Revenues & Compensations

7,17,11,296.50

2,76,30,852.30

sehadule 1-9: Other Incoma [Code No 180 Amount in ¥
Currant Year Previous Year (20232
riicul
Code No. Particulars (2023-24) h
1 A 3 a
A0 00000 Deposits Forfeived o :
{801 10000 Lapsed Deposits 5,05,879.00 12,20,187.00
LAOI0000O Insurance Claim Reoawery 33,%0,658.00
LEOIOMO0D Profit on Deposal of Ficed Assets iz
180400000 Recovery from Employees 20,000.00 .
180500000 Unclaimed Refund Payable/ Liahbllibes Written Back
1EN&000400 Excess Provisions written back
180800000 Miscellaneous InSeme 2.06.,335.00 53 133.00
Total Othar Income 42,12,875.00 12,7

Schedule I-10: Establishment Expenditures [Code No 210]

{Amount in T)

P artbeatirs Current Year Previous Year (2022-
(2023-24) 13}
1 z 3 4

210100000 GSelaries, Wages and Banus 1,38,31,75.794.00 1,30,83,27,545.00
$L0A0ODI0 Banefits and Allowances 76,34 .895.00 1,26,50,231.00
210300000 Fension & Insurance Contribution 40,59,78,560.00 37,29,98,467.54
210400000 Qther Terminal & Retirement Benefits 47 758,64, 937.00 63,54,23,806.00
210800000 Qoher Establishment EEEF.FEE? 3JE£._1_:!'.._E-13-DD 1,82,17,630.00

Total establishment expenditure - Expenditure

head Wiss 2,31,14,68,009,00 2,34,56,17,883.88
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senditure head- wisn

Current Year
(2023-14)
3

A -107

Amaunt in ¢
‘F'.“ﬂq. 'rl.r
(1022-23)

1 e
- nit. Rates and Taxes a
70100000  [Renl, RAY 27,56,000,00 — |
320110000  (Office Maintenancs 1,27,22,247.00 0t g
220120000  [Communication Expenciiures 21,32,433.00 22199 00
ekl 28,13

320200000  |Bocks & Periodicals B0,097.00 L85 M; gg
220210000  [Printing and S'AonEry 61,87,855.00 1,27,06,047 5
220300000  [Traveling & conveyance 2,56,58,110.00 "81.58,995 0o
720400000 Insurance * L,20,44, 106 0
220500000  |Audk Fees 5,72,300.00 8.000.00
220510000  [Legal Expenscs Professional 99,000.00 1,58,640,00
230520000 [Consulatncy and Other Fees 4,63,15,438.00 5,99,64,629.00
270600000  |Advertisement and Publicity 1,24,87,342.00 2,33,38,559,09
20510000 mMembership & Subscriptions - ity
220800000 |Other 35,60,248.00 1,27,37,122.00

Total Administrative expenditure - Expenditure head

w_LE: 1 lrl?-r ljrn?'-.‘ﬂ“ ]Brﬂgl?ﬂriﬂslun

schedule I-12 (b): Oparation and Maintanance - Expenditure head- wisa Amount in
Current Year Previeus Year
Particulars (2023-24) (3022-23)

1 3 4
230100000 Pawer & Fual 54,56,87,967.00 52,48,55,010.00
230200000 Buik Purchases ¥
FHIF00000 Consumption of Stores b, 33,56, 283,00 283,62, 400,00
230400000 Hire Crarges 14,16,30 688,00 12,25,49,368.00
30500000 Rapairs & Maintenanca -[nfrastructure Assets 5,B6,62 540.00 25,33,21,021.00
305 10000 Repairs & Maintenance -Civic Ameniies 5,.3L.60,037.00 3.72,78,108.00
F305 25000 Repairs & Maintenance -Buildings 8,32, 350,00 22,24, 702,00
230530000 Repairs & Maintenance -Vehiclas 5,568,60,233.50 4 B2,9%,595,59
F30593300 Repairs & Maintenanca -Others 46,35,995.00 48,73,083.00
FINEDPI0 h:i:m:r Dporating and Mainlenance Expanses ﬂﬂ,ﬂ?rﬁg,-lﬁi.ﬂ-ﬂ 51,95,36,912.00

Total Operations and Maintenance - Expenditure 1,83,60,95.454.50 1,54,12,45,200.50
head Wise

Schedule I-13: Interect & Finance Charges

1

Coda Mo 240
Particulars

2z

Current Year

(2023-24)

240100000
240200000
240300000

140400000
240500000
240600000
240700000
240800000

Interest on Loans from Central Government
Interest on Loans frem State Government
Interest on Loars from Government Badles &
asosiations

Interest on Loars from International Agencies
[rterast on Loans from Benks & Other Financzl
Cither [nterest

fBank Charges {
Dther Finanoe Expenses |

19,33,716.00

Total Interest & Finance Charges |

1,71,970.30 3,43,035 53
et e S
21,65,686.30 17,51,201 .83

Amount in ¥
Previous Year
[(2022-23)

14,07,456.00

Code Na,

Schedule I-14: Programme Exp

diture [Code Mo 250

Particulars

Current Year
[2023-24)

Amount In E
Previous Year
{2022-23}

Total Programme Expenditure

L 3 i
250104000 Election expendituras = =
450200000 Own Programmss 7,08,35,641.00 17.61,08,993.00
:;E%Em Shara in Pragrammes of Others ) ;
350500 03 |Pragramme Expenditure from Grants 6, H7,01,898.00 2,62,00,695.0
zjm,ng Expenditura on Transferred Functions
- Expenditure on Transferred Institutions = e e

e LW AY3.95,37,539.00 70,73,09,688.00

2
5



Code No 280

t“”“ﬂ" "“
(2023-24)

Contrbution
Subsidie - 10,88, 000,00
Itotal Revenuve Grants, Contributions & subsidies ==

-
O 20000

» 300000

schedule 1-16; Provisions & Write off [Code No 270
Particulars Current Year

Amaunt in ®
"“Iﬂ'u'l Year

: - [1&1-14} (2022-23)
4
3701 0000 Provisinns for Doubtful receivables 143, s
:- s02N0000 Provigion for other Assels 65, 1?1. 37 5,10.26,580, 00
77000000 Revenues written off
Tpanion0 Bsepts written off
2705080000 Miscellanenus Expenditure written off :
| [Teca) Puovisions & Writs off 142,65,192.37 5.10,36,500.60

Schedule 1-17: Miscellaneous Expe

diture [Code No 271 Amount In ¢

i Current Yaar Pravi
Particulars révious Year
{20213-24) {2022-23)

1

]

471100000 Loss on dispasal of Assets =
2 11 X000 Loss on disposal of Investments

4 71 3000 Decline in the Value OF Fiwed Assebs on Revaluation

2 11000 sccident al Loss

.

74 SO0 Diminukion in Value of IF‘-‘-I'E!':I'I'I'IEI'IE_S- -
|Total Miscellaneous Expenditures =

Frevious Year
(Z022-23)

Particulars ﬁuzr;:;’f::;r

Income i
280100000 Taxes
IE0200000 Other - Reveruss ) I
2B0300000 Recovery of revenues written off =
L2RIE00640 Dther inoome
giub * Total Income () l -
b |Expenditures )
EE:WUD?D |Retund of Taxes =
m:"‘:‘ﬂndﬁ (Retund of Othar Revenuas )
280800000 |Other Expenses - (13.95%.99)
—— Sub - Total Income (b] - (13,9008
Total Prior Pericd (Net) {a-1) E Bl Ll




Schedule B-1: Municipal (Genaral} Fund

Sehadule to Balance Sheet as on 31 03. 2024

A - 109

Amount in €

Balance at the

Openling balarce ndditi
:::rperil.h: Iast itions during F:d:]c:tlnni ok ik end of the current
' Code Me,  Partlculars Sty the year * during tﬂ:}'ﬂﬂr year
\ {Rs) LRa (Rs)
i 2 3 4 | 5(3+3) & 7({5-6)
310100000 [Municipal Fund 5,61.70,29,163 127620488 | 5844652752 5,84,46,52,752
5 -~ (Emcess of Ingomi & | |
110900000 Bty 18,00,14,59,471) [26,87,93,676) 18.27.02,53.347)) [B.27,02,53,347)
Total I
Muricipal
| Fumd (2,38, 44, 30, 208) 411,70 388) (2,42,56,00 y
v L rs‘ﬁ

{:.:z,ss,un,sml

- W W W W W W W W W W W

_.;--\.-.:_I.III:!T.._:‘-.
:(q“x - .'..
" -

gged
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Schedula to Balanca Shaat an on 31.03.2024

schedule B-2: Earmaried Funds - Special Fund g/ Sinking Fund/Trust oF Agancy Fund {amount In ¥}
[Coda No 311)

pansian Fund
Special Fund Epecinl Spacial gpocinl  Special o o eontigont

Particulars 1 {ﬁ;::r}hlt Fund2 Fund3d Fundd4 Fund5 Staff
]

Cocka Mo

= emt

(8] Dpening Balance

{b) Additions te the Spechal
Fund

{13 Transfer from Municipal Fund : =
(i} Interest earned of gpecial Fund : . .
Trrastimant
{W) Profit on disposal of Special . ) )
Fund Tnvestment
() Appreciation in value of Specia ) ) ]
Furnd Investmcnt i
{v) Dther addition {Specify nature) . - . -

Total (b) E =
Total (w+b) 2 =
(c)Payments out of funds
[i} Capltal axpendiure on

Fixed Assals™ : =
Dthers - i =
sub=tobal . H =
(I} Revenus Expandlturs on . % :

Salary, Woges and alloaances s,

Rent -
|other administrative charges = 2 E . = -
Sub - total 5 # T T = -
(I} Qther:
Loss on disposal of Special Fund " = - i -
Investments
imdnution in Value of Special Fund _ . - = A u
I vestmients
Transterred o Municipal Fund - - N : = 5
[Sub -Total 5 4 : ' . =
Total of (I+ii+i) (&) = : ' . = -
Net balance at the year end = g ’ . &
{a+b)-(c)

Grant Total Of Special Fund
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Schadule to Balance Ehaat a3 On 31.03,2024

{Amaount in €}

peductlans

Balanca ak thae

Additlon during the

Particulnre

Opaning balance
(Rs.}

durirg the yoar
(R&. )

&

S(3+4)

year
(Rs.:])

End of CY{RS:)

7{5-6)

312300000

312140060

3§ 2200000

! 312300000

F

Copital Corbribubion

Capital Retarve

Barrowing Redamption
Resarvg

Specal Funds (Utilised)

I1 24000008 5tatutory Reserve

312500000} Ganeral Reserve

312600000 |Revaluation Reserve

7,07 48,53, 864

1 43,08,01,022

B, 50,56,54,886

@,50,56,54,886

Total Reseree funds

7,07.48,53 864

1,43,08,01,022

B,50,56,54,886

§,50,56,54 BA6

TTeP0006ddddddiétssssse v T~
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A-112

{Amount in¥)

Schedule to Balance Sheet as on 31.03,2024
Schedule B-4: Grants & Contribution for Specific py

Par“"-""“”-‘ Gramts fram Grants fram  Grants fram
Other Cout. Waltars Intarnational Othars

Agencies Financial Bodies Organisatinns

Tris,

Grants fram

Grants from
Central Gowt.

State Gavernmont

mﬂn‘

(a) Opening Balance —
(b)) Rddition i the Grants® 3,75,42,87 043 2,2040,13,585|  9L84,076 33,06, 044 12,96,97,94,661
(1) Grant reesived dy .
(1) Lterest/Divicand eanmy :m:ﬂm ZET0546417 | 8,93,16,70,117 141,835 1178035 5,350
Imeectments
i) Profit on dispesal of Grant It - 3 = . =
UV} Appreciation in Value of Grant i ’ N
Investments
(v} Other addition (Specfy nature)
Total - - = -
e :h:. - 2,67,05 46,417 B.93,16,70,117 ; 141,498 11,60,22,56,363
[- |
6,42,48,33.,455| 18, B3, 716 8 24,57,21,53,030
{ € ) Payments out of funds 13,56, 1,84,976 24,50,879 :
(I} Capital Expenditure on 5
E B
et Agnpts 34, 26,08,363 L, #3,52,73,972 1,77,79,12, 285
Sub = total 34,206.38,363| 1.43,52,73,922 = 1,77.79,12 285
(i) Ravenie Expenditurs on .
Salary, Wages and allowances etc. 32,84,56,383 1,43,72,92,299 - 1,76,57 48,602
Rent 5 3 i _ .
Dther administrative charges 76,35,48,273 60,52 01,561 - 1,36,87,50,234
Sub - total 1,09,20,04,656| 2.04.24,94,260 - 3,13,44,98,516
(ki) Other: :
Loss on disposal of grant Investments = .
Demutation in Value of Grant Trvestmants - - - = e
Grants Refunded 21,66, 75 345 5,82,77. 761 - 31,4953 610
| D 1,69,03,30,085 1,22 46,00,738 - - 4,91 459, 30 823
Sub ~total 1,90, 70,05,934 3,528, 78,4%9 = 5.22,58,84,433
Total { e ) [I+I+1] 3,34,16,48,853| 06,80,06,45,681 = " 10,14,22,95,5634
Met balance &t the year end - E!+h]v {o)| 3.08,31.84506| 11,33 5037035 24, 50,078 14,41,88.57 395
Purposes | 3,08,31,84,506| 11,33,50,37,005 24,50,879 14,42,898,57 395
LA




Schedule to Balance Sheet as on 31.03.2024

Schedula B-5: Secured Loans

Code Mo.

Current Year

A -113

(Amount in ¥)
Previous Year

1

Particulars

2

(2023-24)

(2022-23)
4

330100000
330200000
330300000
330400000
330500000
330600000
330700000
330800000

Loans from Central Government

Loans from State Government

Loans from Govt, Bodies & Associations
Loans from international agencies

Loans from Banks B financial institutions
Okher Term Loans

Bonds & Debentures

Dther loans

Total Secured Loans

Schedule 8-

6: Unsecured Loans

- Current Year Previous Year
Code No. Particulars (2023-24) (2022-23)

1 2 3 4
331100000 |Loans from Central Government 5 "
331200000 (Loans from State Governmeant 41,00,41,.074.00 41,00,41,074.00
331300000 |Loans from Govt. Bodies & Associations = >
331400000 |Loans from international agencies - =
331500000 |Loans from Banks & financial institutions - -
331600000 |Other Term Loans 3,64,03,557.00 4,17.24,611.00
331700000 |Bonds & Debentures 3 "
331800000 |Other loans -

| Total Un-Secured Loans

44,64,44,671.00

Code Mao.

Schedule B-7: Deposits Received

Particulars

Current Year

340300000
340800000

Deposits Recaived From Skaff
Deposits Received From Others

Total deposits recelved

45,17,65,685.00

Previous Year

. (2023-243) (2022-23)

2 3 -
340100000 |Deposits Received-From Suppliers/Contractors | 37,02,08,600.00
340200000 Deposit Revenues Pt E 35.-‘}]'11' L22.00

37,02,98,609.00

35,03,11,122.00
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Schedule to Balance Sheet as on 31.03.2024

Schedule B-B: Deposit Works (Amount in ¥)

: I Balance
‘:: ::;"E:T;:"I:“ Additions during  Utilization/ oo g ot the
Code Na. Particulars of thei-}lr 9 the currant vear expenditure End of Current
Amount (Rs.) AmBsRt () Amount (Rs.] yearAmount [As.)
| 1 2 3 L] 5 6
341100000 | Chil Waorks . =

3491200000 |Elecirical Works

341300000 |Others 140,51 483.00 - - 1,40,51,483.00
k. |Total of deposit works | 1,40,51 483.00 - - 1,40,51,483.00

%’

- W W W W W W W W W
e
y
iij
AATE =

)
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Schedule to Balance Sheet as on 31.03.2024
Schedule B-9: Other Liabilities

Previows Year

Code Mo, Particulars c:;;;;t::; ; (2022-23)

i 2 3 4
350100000 |Creditors/ Suppliers 3,25,94,77,804 3,58,84,19,039
350110000 |Employee Liabilities 41,22,16,266 34,4501,726
350120000 |Interest Accrued and due 96,53,40,015 96,53,40,015
350200000 |Recoveries Paybie 16,20,62,866 15,99,59,173
350300000 |Governmnet Dues Payble 25,356,228 25,29,728
350400000 |Refunds Payble (3,27 ,644) [3,27,644)
350410000 |Advance collection of Revenues 2,52,15,431 2,52,15.431

250800000 rﬂthers

Creditors)

Total Other liabilities (Sundry

4,82,65,20,965.92

5,08,56,37,468.68

Schedule B-10: Provislons

Code No.

Particulars

Current Year
(2023-24)

Frevious Year
[(2022-23)

360100000
350200000

360300000

Provision for Expenses
BProvision for Intersst

Provision for Other Assels

Tatal Provisions
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Schedule to Balance Shest ag on 31.03.2024

Schedula B-12: Investments - General Fund

Particuinrs

With whom
inveskad

Face value

A-117

Current Year

{Amount in €)

Previous Year

Carrying Cost Carrying Cost
1 2 3 4 5 -]
420100000  |Central Govemment Securities - o )
420200000  |State Government Securities . . . E
420300000  |Debentures and Bonds - - "

420400000  |Preference Shares - =
420300000  |Equity Shares - = *
420600000 Units of Mutual Funds = - 2
420800000  |Other Tnvestmants Schedule Bank 4,865,622 4,65,627 4,65,632
i Total of Investment General Fund . 4,65,622 #,65,622 4,65,622
Schedule B-13: Investmaents - Othar Funds Amount in ¥
1 2 3 4 =" &
421100000  |Central Government Securities - - - -
421200000 State Government Securities = - P !
4213000040 Debentures and Bonds - - . *
4314000100 Freferance Shares - = = -
421500000  |Equity Shares g - _ y
421600000  |Units of Mutual Funds - - = -
ALLECDO0D | Other Investments Schodule Bamk 16,16,56,183 16,16,56,183 16,16,56, 183
Total of Investments Other Funds - 16,156,556, 183 16,18,56,183 16,16,56,183
,-”5-:-‘. ;@Hﬁ
5_!' 7




&chedule to Balance Sheet as on 31.03.2024

Schedule B-14: Stock-in-Hand (Inventories)

L] &

1 F

A -118

4

A30100000 Stores
AJN200000 Lopse Toals

430800000 Others

62,65,348.00

I Total

62,65,348.00




]

Schedule to Balance Sheet as on 31.03.2074

Schedule B-15: Sundry Debtors (Recelvables) [Code No 43 1]

Particulars

F

Gross Amount

Provision for
outstanding

revenue

4
[Cofa No. 432)

A -119

Met Amount

S5=3-4

{Amount In )

Previous Year Net
Amount

431100000

431910000

Receivables for Property Taxes

Less than 5 yeers * Maoce than §
voars® Sub- batal

Less: State Government
Cesses/Leviesin Taxes - Contral

ACEAUNTS

5,70,50,765

1.42,65,192.37

4 27 95,577

15,310,79,738

et Receivables of Property Taxes

5,70,60,769

1,42,65,192

4,27,95,577

15,30,79.738

431100000

431550000

Becaivables of Other Taxes
Less than 3 years * Mare than 3
vears™ Sub- total

Less: State Govt Cesoe/Levies in
Taxes - Control

Accounts

Het Receivables of Dther Taxes

231200000

Beteivabies of Cess

Lexs than 3 years = Mare than 3
yveas® Sub - total
Beczivables for Fees and User Charges

Less thean 3 years ® Mare than 3
yearg®

431430000

Sub - total

Receivable from Other Sources

Less than 3 years *More than 3 years®
Sub - total

43l51]ﬂﬂﬂﬂ1lt&:tmal:u‘e from Government

Total of Sundry Debtors
(Receivablas)

5,70,60,768

1,42,65,192

4,.27,95,577

15,30,79,738

r——




Schadula B-16: Prepald Expensas

Schedule to Balance Sheet as on 31.03,2024

A -120

Municipal General Fund

[ 1
articulars Current Year Previous Year
(2023-24) (2022-23)

1 2 E 4
440100000 | Estabfshment -
440200000 | Administrative
4403000040 | Operations B Maintenance

Total Prepaid Exp.

Schedule B-17 :Cash and Bank Balances

Current Year

Previous Year

Particulars (2023-24) (2022-23)
1 2

450100000 | Sash = =
450100400 |Chegue in Hand

Balance with Bank - Municipal Funds
450210000| Nationalised Bank 7.96,20,62,970 7,32,20,41,045
AS0Z20000| Other Schadwed Banks - -
450230000 Scheduled Co-oparative Banks 2
4502405000 Post office =
450250000 [  Treasury = "

Sub-tatal 7,96,20,62,970 7,32,20,41,045
Balance with Bank-BSUP Special Funds:
450410000 Mationalised Bank -
450420000 Other Scheduled Banks = .
450430000 |  Scheduled Co-operative Banks - -
450440000 Past affice - -
450450000 |  Treasury - -
Sub-tatal B .

Balance with Bank- Grant Funds:
450610000 Nationalised Bank
450620000 |  Other Scheduled Banks -
450630000 |  Scheduled Co-operative Banks - -
450620000 Post office - -
450650000 | Treasury

Sub-total - -
Total Cash and Bank Balances 7,96, 20,62,970 7,32,20,41,045
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Schedule B-18: Loans, Advances, and Deposits Amount in ¥
| ] " -
1 2 3 A 3 &
450100000 |Loars and Advances to Employess 5,12 48 851 &%, 72,675 B2, 72,397 5,£9.43, 139
460200000 |Employee Provident Fund Loans 11,655634 2 11,65,634
460300000 |Loans to Others = =
AE0S0N00 | Advance bo Suppliers and Contracksre - -
AENS00000 | Advanco tn Others 8,06,45,25 212 5.77,64 78,408 4,58,58,58,887 9,25,51,34,733
450E00000 | Daposik with External Agencies 18,159,553 18,1%,554
450800000 |Other Cumrent Assets 3,97,500 - 3,97,500
Sub Total B,11,91,56,765 | 5,78,04,51,083 4,509,41.41,284 9,31,.14,66,564
Less! Accumulebed Provigons against Loans,
Advances and Depasits [Sthadule B -18(a}] " o =
Tetal Loans, sdvances and deposits 8,11,91,56,765 | 5,78,64,51,083 4.59,41,41,384 | 8,31,14,66,564

|
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Schedule to Balance Sheet as on 31.03,2024

B-18 (a): Accumulated Provisions a

Particulars

ainst Loans; Advances and Deposits

Current Year

Previous Year

(2023-24) (2022-23)

1 2 3 4
461100000 |Loans to Others i -
461200000 |Advances 4 »
461300000 |Daposits -

i Total Aceumulated Provisions N =

e B=-19: Other Assats

Particulars

Current Year

Previous Year

2

{2023-24)

(2022-23)

AT0100000 |Deposit Works-Expenditure

AT0200000 |Inter Unit Aceount

11,0549 624

10,22,84,365.00

Total Othaer Assets

11,05,49,624

10,22,84,365

Schedule B-20: Miscellaneous E

diture {to the extent not writbten of

Currant Year

Previous Year

Code No. Particulars (2023-24) (2022-23)
1 2 3 4
480100000 Loan Issue Expenses Deferred .
4B0Z00000 |Discount on [ssue of Loans . =
480300000 |Others i -
| Total Miscellaneous Expenditure £ e - |
| ; 4 %
=
| 4 =
E F

g

VO %
; -'.'.lr_a““ L]
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Patna Municipal Corporation

A. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting

The financial statements are prepared on a going concern basis and under historical cost basis under

accrual basis of accounting. The method of accounting is double entry system.

2. Recognition of Revenue

I. Revenue.

a.

d.

Revenue in respect of property and related taxes are recognized in the period in which they
become due and demands are ascertainable.

Revenues in respect of rents from properties are accrued based on terms of agreement.

Other income, in respect of which demand is ascertainable and can be raised in regular course of
operations of the Municipal Corporation, are recognized in the period in which they become due,
i.e., when demand is ascertainable.

The other Income, which are of an uncertain nature or for which the amount is not ascertainable
or where demand is not raised in regular course of operations of the Municipal Corporation, are

recognized on actual receipt.

II. Provision against receivables.

Prudential norms are applied based on type of income and age of receivable. Based on the Principle
on provisioning, income that have been accrued and are doubtful of recovery are provided for as

per BMAM norms.

3. Recognition of Expenditure

a.

b

C.

d

Expenditures on Salaries and other allowances are recognized as and when they are due for

payment.

. Other Revenue Expenditures are treated as expenditures as and when they become due.

In case of works, expenditures are accrued as soon as the work has been measured and

becomes due for payment.

. Provision for expenditures is made at the year-end for all bills received up to a cut-off date.

4. Fixed Assets
I. Recognition

a.

All Fixed Assets are carried at Cost less Accumulated Depreciation. The cost of Fixed Assets
includes cost incurred/money spent in acquiring or installing or constructing the fixed assets,
interest on borrowings directly attributable to acquisition or construction of qualifying fixed assets
up to that date of commissioning of the assets and other incidental and indirect expenditures

incurred up to that date. AT
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b. All assets costing less than Rs. 5,000/- are depreciated at 100% in the year of purchase.

c. Any Fixed Assets, which has been acquired free of cost or in respect of which no payment has
been made, is recorded at nominal value of Rs. 1/-, as per norms laid down in BMAM.
II. Depreciation is provided on Straight Line Method.

III. No revaluation was made on any asset.

5. Borrowing cost

No borrowing has been made by the PMC and hence, borrowing cost is not applicable.

6. Inventory
Inventory constitutes stationary items, electrical goods and cleaning materials such phenol, bleaching

powder etc. These items have been valued at cost based on First in First Out method.

7. Grants

a. General Grants, which are of a revenue nature, are recognized as income on actual receipt.

b. Specific Grants towards revenue expenditure, received prior to the incurrence of the expenditure
(received in advance), are treated as a liability till such time that the expenditure is incurred.

c. Grants received towards capital expenditure are treated as a liability till such time that the fixed
asset is constructed or acquired. On construction/acquisition of a fixed asset out of the grants so
received, the extent of liability corresponding to the value of the asset so constructed/acquired is to
stand reduced and the amount are treated as a capital receipt and are transferred from the
respective Specific Grant Account to Capital Contribution as on 31.03.2024.

8. Employee benefits
a. Contributions for retirement benefits such as Pension, gratuity, etc., made by the Municipality are
recognized as and when they are due.
b. Contributions due to Pension Fund of contingent staff are recognized as an expense and as a liability
as per existing rules, where ever applicable.

c. Liability towards leave encashment is recognized as and when the amount is determined.

9. Investments
Investments are recorded as per actual investment & interest received on such investment are

recorded on receipt basis.

10.Statement on Contingent Liabilities
There are no contingent liabilities in the PMC as on 31.03.2024.
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B. Notes to Financial Statements

1. Reserves and surplus

I) Municipal General Fund
The net balance in Municipal General Fund as on 31.3.2024 is stood with Rs.
(2,42,56,00,596)/- after considering the effect of income & expenditure.

II) Earmarked Fund
No such fund exists in this PMC.

III) Reserves

The Reserve which represents capital contribution is created during the year with Rs.
8,50,56,54,886 /- by capitalizing the asset.

2. Grants contributions for specific purposes:

S. No. Fund Name Amount (Rs.)
A
1 15th Finance Grant 1,01,84,90,866.00
2 RAY Grant 1,69,69,793.00
3 Amrut Grant 1,48,24,169.00
4 14th Finance Grant 26,49,81,026.00
5 Central Govt. Grant 1,47,06,37,568.20
6 15% Finance Health Sector 29,72,66,084.00
Sub-Total 3,08,31,69,506.20
B State Govt. Grant Fund :
1 Budh Smriti Park & Other 4,87,09,931.00
2 Interest From Grant 249.00
3 CM Nali Gall 7,09,92,528.00
4 CM Reward 10,58,057.00
5 Drain Construction 46,37,89,972.00
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1,10,65,007.00

6 Proffessional Tax

7 RTPS Grant >/00,00009
8 Jal Jeevan Haryali 86,60,185.00
9 Kabir Anthysti Grant 36,35,323.00
10 Nagarik Suvidha 34,6550,848.00
11 Road & Construction 9,45,95,391.00
12 State Scheme 26,80,96,916.00
13 State Scheme Nali Gali 2,84,41,516.00
14 Stedding Unit Grant 5,12,46,000.00
15 Water Recharge System 23,52,800.00
16 Capital Grant under 5th FC 1,55,21,22,330.00
18 Grant for ward parshad 29,93,500.00
19 Capital Grant under 6th FC 2,08,62,22,971.00
20 Construction of Vending Zone 1,00,000.00
21 Chhath Ghat 15,22,52,792.00
22 Strom Water Drainage 2:21,62,01,665.00
23 Road & drain 82,64,13,146.00
24 Swachta Anudan 7,55,00,000.00
25 Utility Duct 31,19/695.00
26 Guru Govind Singh 38,75,579.00
27 Capital Grant from Divisional 1,51,96,000.00
29 Capital Grant For Development 2,22,07,44,991.00
30 Master Plan 1,04,14,848.00
31 Patna Master Paln 1,17,88,800.00
32 Land Acquisition 42,250.00
33 Dps Construction 20,42,000.00
34 Town Planner 10,93,652.00
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35 Operation of drainage pumping plant 25,64,14,176.00
36 Nal Jal Yojna 20,43,19,858.00
37 Allotment for water loggigng 28,48,74,194.00
38 UNFA Grant 24,50,879.00
39 Welfare Bodies 15,000.00
40 Other Government Agencies 91,69,976.00
41 APSWMO 37,49,664.00
42 Census Grant 60,59,500.00

Sub-Total 11,34,66,72,889.00

Grant Total 14,42,98,57,396.30

3. Loans:

PMC has taken loan from state government of Rs. 44,64,44,671.00

4. Current Liabilities and Provisions:

a. Deposits Received: Outstanding Security Deposit from contractor as on 31.03.2024
Rs.37,02,98,609.00.

b. Deposits work: No deposit works exists in PMC.

c. Other Liabilities: Other liabilities are as follows

Liabilities

Amount

Amount

is

(Current Year)

(Previous Year)

1 3,25,94,77,804 3,58,84,19,039
2 Employee Liabilities 41,22,16,266 34,45,01,726
3 Interest Accrued and due 96,53,40,015 96,53,40,015
4 Recoveries Payable 16,20,62,866 15,99,59,173
5 Govt. Dues Payables 25,36,228 25,29,728
6 Refunds payable (3,27,644) (3,27,644)
7 Advance collection of revenue 2,52,15,431 2,52,15,431

Total

4,82,65,20,965.92

4,80,35,24,781.80
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5. Fixed Assets and Depreciation:

Rate of Accumulated

Assets Depreciation Depreciation Closing book Value of

31.03.2024 Fixed Assets

1 Land - - 46,71,27,410.00
2 | Building 2% 83,09,730.63 51,36,13,989.89
3 Road and Bridges 10% 31,99,79,583.88 2,34,06,36,696.07
4 Sewerage and Drainage 3.33% 6,35,80,230.22 1,98,37,95,239.18
5 Water Ways 3.33% 7,11,99,345.00 1,29,48,20,737.60
5 Public lighting 10% 1,82,44,198.80 54,83,35,495.78
8 | Plants and Machinery 10% 2,53,73,854.25 15,61,19,841.30
9 Vehicles 10% & 12.5% 16,86,81,255.41 66,56,51,556.95
10 Office and other equipment 10% 1,35,30,053.65 5,24,85,034.75
11 | Furniture & Fittings 10% 62,59,054.33 2,92,06,009.40
12 Other fixed assets 10% 76,74,827.60 3,84,32,468.85

TOTAL 70,28,32,133.78 8,09,02,24,479.76

Fixed Assets Register

Fixed Assets were physically verified to the extent possible. Valuation has been done from Scheme
Registers, Measurement Books and other related documents, where are available. The closing gross
block of Fixed Assets as on 31.03.2024 was Rs.8,09,02,24,479.76 /-, constituting land, building,
roads, sewerage and drainage, waterways, public lighting, plant & machinery, vehicles, office & other
equipment, furniture, fixtures, fittings, electrical appliances and other fixed assets. Classification has
been made in accordance with the norms as laid down in BMAM.

5.Investments
- From General Fund: 4,65,622.00
- From Other Fund: 16,16,56,183.00

6. Currents Assets, Loans & Advances
I) Stock in hand: -

II) Sundry Debtors and provision:

Sundry Debtors include amount receivable for property tax. The gross amount receivable is Rs.
5,70,60,769 /- and the net amount is Rs. 4,27,95,577 /- after considering provision of Rs.
1,42,65,192.37/- as per BMAM norm.
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Greater  Greater
Greater than 2
than 3 yrs than 4 yrs Greater
Not more yrs but not
Description but not but not than 5
than 2 yrs more than 3
more than more than yrs
yrs
4 yrs 5 vyrs
Property Tax | - 5,70,60,769.00 - - 5,70,60,769
Rate of
o 0% 25% 50% 75% 100% -
provision
Provision
made on 31st - 4,27,95,577.00 - - - 4,27,95,577.00
March 2024

III) Prepaid Expenses:

PMC has not given any advance regarding any expense as on 31.03.2024. hence, there were no
prepaid expense as on date.

IV) Cash and Bank Balances:

The Cash & Bank balance of Patna municipal corporation as on 31.03.2024 is
Rs.7,96,20,62,970.00

<+ Cash balances are subject to verification.
V) Loans, Advances and Deposits

a. Advance to Contractors
No advance register is maintained. On discussion, we have been informed that the PMC did not pay
any advance to any Contractor/Supplier.

b. Loan & advance to employees

The balance of Loan & advances to the employees as on 315t March 2024 is Rs. 9,31,14,66,564.00

For Manas Dash & Co.
Chartered Accountants
FRN: 325267E

Membership Number: 062096
UDIN: 25062096BMIYKB8904
Date: 30-06-2025
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INDEPENDENT AUDITOR'S REPORT
Tao,

The Municipal Commissiomner,
Patna Municipal Corporation,
Patna.

FE Hlp-urt on the Audit of the Financial Statements

L= ﬂpinl-nn

We have audited the sccompanying Financial Statements of Patna Municipal |
‘ Corporation (“the Corparation”), which comprise the Balance Sheet as of March 31, 2025,
‘ the Statement of income and Expenditure the Stalement of Raceipt & Payment Account and

ihe Statement of Cash Flow for the year ended on that date, and & summary of the
significant accounting policies and other explanatory
‘ Information (hereinafter refemed 1o as “the Financial Statemenis”) ‘

B | In our opinion and to the best of our information and according 1o the explanations given to
ug, the aforesaid Financial Siatements give the information required as per BMAM in the |
manner 5o required and give a true and falr view In conformity with the Accounting
Standards prescribed other accounting principles generally accapted in India, of the stats
of alfairs of the Corporation as at March 31, 2025, and its income/expenditure for the vear
ended on that date, except points mentioned in gualied opinion para in conformity with the
Accounting Standard

2. | Basis of Qualified Opinion

A. | Bank and Fund Management
Non-availability of Cash Balance Cerfificates:

The cash balance couldn't be verified since we have not been provided the Cash cerificates,
Maoreovear, many balance is camed since 01.04 2014 Delails are enclosed as annexure-01

Absence of Confirmation/Statement regarding Unsecured Loan from State Government
An unsecured loan amounting to T41,00 41,074 is appearing in the books of Patna Muricipal
Corporation since 01,04.2014 or earlier. During the course of audit, no sanction letter, loan
confirmation, statement of account, or supporting records from the State
provided for verification of the sald balance.

ﬁ' O731-4230240 ‘ info@ca-spark.com

51, SPARK House, Scheme No. 53, Vijay Magar, Near Medanta Hospital, INDORE - 452011 [MP)
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|| Corporation since D1.04.2014 or earlier. During the course of audit, no sanction lefter, loan
confimmation, statement of account, or suppoding records from the Silate Governmen! were
provided for vernfication of the said balance.

Howewver, as per the information and explanaton furnished by the management, the

sad loan perains to historical financial assistance provided by the Governmeant of Bihar
through the Urban Development & Housing Department during FY 1993-84 onwarnds towards
salary and establishment expenditure of Urban Local Bodies.

It was further stated that, for obiaining confirmation of the outstanding balance, a letter had
bean sent to the Deputy Accountant General [DAG) seeking balance confirmation and a
separate request for issuance of “Letier of Comlort™ had also been forwarded to the Urban
Development & Housing Department (UDHD), Govemnmment of Bihar, However, no
confimation'reply from the concemed authorties was prodeced before audit. Hence, the
authenticity and correctness of the outstanding unsecured loan balance could not be verifed
in awdit. Detadls of the loan is enclosed as annexure-02,

| Absence of details regarding Interest on Unsecured Loan from State Government

it was observed that a lishility of an accrued interest on outstanding unsecured loan of from
the State Government of T96.53,40.015 has been created in ihe books on the loan mention
iy nurmmmﬂmmmm;mﬂmmmﬂmﬂm
same, Details are enclosed as annexure-03.

Absence of Investment Proafl
Investment amountng to 1622 85 744 s reflected in the books; however, no supporting
investment cerificates or documentation has been provided for Re 16,168,568, 183, Verification I
of the existence and valuation of investmenis could not be undertaken in the absence of this
dun.urn&rrhﬁun Details are enclosed as annnure—ﬂl

E. | Atesnce of third party confirmation of the Advance to Implementing Agencies

Advance to Implementing Agencies amounting to 211,20.31 58,6686 01 is reflected in the

bocks. howewver, no supporting third party confirmation from the concerned department has

been provided. We have been provided the copy of the lefter circulated to the concarned

departments, however no confirmation has been received till the date of report submission.

| Verification of Advance to Implementing Agencies could not be undertaken in the absence of
this documentation. However, Lhilization Cerificate has been received fiom some
departments against the advance in the Financial Year 2025-26. Details of advances are
enclosed as annexure-05.

i ¢ | Confirmation and Reconciliation of Sundry Creditors
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Electricity Board (BSEB).

Dunng the course of audit, third-party confirmation in respect of BSEEB has bean received from
the concerned authority. As per the confirmation recened, the oulstanding balance a5 on
31.03. 2025 has been confirmed al T 90.74 Crore for FY 2024-25. The communication further
states that reconciliation of labilities pertaining 10 the legacy period is prasently under process
betwean both entifies and any unweconciled differences identified upon final reconciiation
shall be appropriately accounted for in the respective books of accounts,

The management has informed thal, the difference amount identified betwean the balance
appearing in the books of accounts and the balance confirmed by ESEB has been adjusted
by the management in the books of accounts as Prior Pericd Income, subject to final
reconciliation of legacy balances bebween both entibes.

Accordingly, the balance of ASER craditors has been considered based on the third-party
confirmation received and the accounting frestment given by the management in the bocks of
acocounts.

A Mon mmrlm_lnlnf Employee Provident Fund :nam

Il was observed that Employee Provident Fund Loans amounting to Rs 11.65 634 and s non-
maoving since 01.04.2014. No supporting documents have been provided 1o verify the same.

Rental Income Accounting - ]

It was obsarved that rental incoms has been recorded on a receipls basis_ It is recommended
to follow the accrual basis of accounting to ensure income is recognized in the period B =
eamad, regardiess of whan the amount B receved,

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing. Our responsibilities under those Standards are further described in the Auditor's
Responsibliies for the Audit of the Financial Statementis section of our report. We are
independent of the Corporation in accordance with the Code ol Ethics issued by the Institute
af Chartered Accountanis of India (ICAI) together with the ethical requirements that are
retevant 1o our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulliled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit avidence we have
chbtained is sufficient and appropriale o provide a basis for our guakfied auait opinion on the
| Financial Statemants.

Key Audit Matters

Fey audit matters are those matters thal, in our professional judgment, wereullm:sl-
significance in our audd of the Financial Statements of the current period. These matters were
Eﬂdm-'ﬂadhthemnmmainuﬂudﬂﬂftheﬂﬁﬂﬂ:iﬂﬁhtumnnhaaam.andlnfc-‘ming
our opinion thereon, and we do not provide a separate opinion on these matters. Except
the matters describad in the basis for Qualified Opinion section above, we have determifah
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thal there are no other key audit matters to communicate in our report.

| Management's Responsibility for the Financial Statements

The Management is responsible for the preparation of these Financial Statemenis that give a
true and fair view of the financial position and financial performance of the Corporation irs
accordance with the AS and other accounting principles generally accepled in India. Th
responsibility alzo includes maintenance of adequate accounting records in accordancs with
provisions of the AS for safeguarding the assels of the Corporation and for preventing
detecting frauds and olher iregularities. selection and application of appropriate accounti
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controts, that were ope
affectively for ensuring the accuracy and completeness of the accounting records, relevant
the preparation and présentation of the financial statements that give a true and fair view a
ane frea from material misstatement, whether due to fraud or ermor,

Auditor's Responsibilities for the Audit uH:hE Financial Statements

A | Our objectives are to obtain reascnable assurance aboul whether the Financial
Statements as a whole are free from material misstatement, whether due to fravd or error,
and to issue an auditor's report that includes our opinion, Reasonable assurance iz a
high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement whan i exists, Msstatemaonts can anse
from fraud or eror and are considered matenal if, ndividually or in the aggregate, they
could reasonably be expected to influence the economac decisions of users taken on the
basis of these Financial Statemeants.

B | As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i} ldentify and assess the risks of material misstatement of the financial statements,
whathsr due to fraud or ermor, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropnate to provide a basis for our
opimon. The nsk of not delecting 2 matenal misstatement resulting from fraud is higher
than for one resulting from eror, as fraud may involve collusion, forgery, intentional
omissions, misrepresantations, or the ovemide of internal control.

i} Dbtain an understanding of intemal control relevant to the audit in order to design audil
procedures that are appropriate in the circumstances but nat for the purpose of expressing
an apinlon an the effectiveness of the Corporation's intemal control

SYSIEMS




SPARK &AnskE¥ciates

Chartered Accountants LLP

iy Evaluate the appropriateness of accounting policies used and the
reasonablenass of accounting estimates and related disclosures made by management

iv) Evaluate the overall presentation, structure and content of the Finandial Statements, |

inciuding the disclosures, and whether the Financial Ststements represent the underlying
transactions and events in a manner thal achisves fair
presentaton

Materiality is the magnitude of misstatements in the Financial Staternents that, indaidually
of in aggregale, makes A probable that the economic decisions of a reasonably
knowledgeabla user of the Financial Statermnents may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work, and (i) to evaluate the effect of any iderntifiad
misstatements in the Financial Statements

We communicale with those charged with governance regarding, among other matters, |

the planned scope and timing of the audt and significant audit indings, ncluding any
significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and fo communicate with
them ail relationships and other matters that may reasonably be thought fo bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those |

matiers thai were of most significance in the audil of the Financial Statements of the
current penod and are therefore the key audil matlers. We describe these matiers in our
auditor's report uniess law or regulation precludes public disclosure about the matier or
when, in extremely rare cicumsiances, we delermine that a matter should not be
| communicated in our report because the adverse conseguences of doing so would
reascnably be expecied 1o outweigh he pulblic interest benefits of such communicalion.
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Il. Report on other Legal and Regulatory Requirements
We have sought and obtained all the mformation and explanations which to the bast of our
knowledge and belief were necessary for the purposes of our audit,

We have not been provided any supporting documents regarding physical verification of fixed assets
by management ai the end of the year under audit. Hence, we are nol able 1o comment whether
either the physical verification has been done at reazonable interval, or any material discrepancy has
been noticed on verification of fixed assets,

Wi have not been provided any supporting documents regarding physical verification of inventories |
by management at the end of the year under audil. Hence, we are not able o comment whether either |
| the: physical verification has been done al reasonable interval, or any material discrepancy has been
noticed on verification of inventores,

For Spark & Associates Chartered Accounts LLP
Chartered Accountants

l:'._‘_I_ e

¥

CA Mayank Saklecha
Partner
M.No.: 423727
FRN : 005313C/C400311
UDIN: 26923323 2MDMYP5E84Y
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Annexure-01: Details of Cash Balances as on 31-03-2025

Closing
-1 Balance as per Non Moving
No. Particulams T-'r.' o Since Remark
31.03.2025
] :ﬂ&ﬂlmﬂ‘lﬁﬂ Main Alc Cash 515000 | 01042018 Cash Balance Cedificate not
3 ﬁﬁml:[lﬂn‘laﬂgjﬂashhf Cash BO0.00 01-04-2022 Cash EIEIIEI.:II;B_Eﬂlﬁﬁr.'.EI'tE
3 ;Eﬁﬂmmmhﬂain.ﬁfcﬂash G070.00 | o1-0a-2018 GashBahrmG:;ﬁﬂcaﬂnﬂl
4 ;ﬂﬁ-ﬂiﬂﬂ'lﬂﬂ hain Afc Cash 1950000 | 01-04-2019 Cash Balance E:;Iiﬁmta nml
;| 450100100 Cashier Cash 109500 | 0104201 |Cash Balance Certificate not
6 gmwm Main Alc Cash 20.020.00 01-04-2018 Cash Bahru_ﬂa'ﬂl"m n-uli
5 - |
y 45&1{:"]:}? Caghier Cash 1.21.958.00 01-04-2018 Cash Balance Es;hﬁm i
" +5-D1I.'!I]£1:ﬂ1 Cashier Cash 2 54.429.00 01-D4-2018 Cash Balance Certificate notl
g ﬁlﬂgégi Cashier Cash 30,09,104.00 01-04-2018 Cash Bﬂm_ﬂmﬂﬁmﬂ [y la’ i
0 450100101 Cashier Cash 1.85.316.00 01-04-2018 Cash Balance E}:-'dnﬁm'lﬂ e
. #5&1%131 ::::_m?wnu in 10163200 | 01032021 Cash Balance Certificate not
A501700104 Cashier Cash 42 400,00 Cash Balance Ceartificate
12 | hook Federal hank ' provided
450100105 Cashier Cash 97 359.00 Cach Balance Cenificale nod
13 | book HDFC Bank Ry prowided
% -::mm‘lm Main Alc Cash 135679455 | 01-04-2018 Cash Balance Certificate nml
S0100109 Main Ade Cash Cash Balance Cerdificate not]
- e h (Mithagar) 7699500 | 01-04-2018 sisaton

52,88477 .55
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Annexure-02: Absence of Confirmation/Statement regarding Unsecured Loan from State
Governmant

Loan From State Govemment

Balance as
Balance as or
Particulars T, Loan Differencs Hemarks
per Tally Bintement
Loan From 41,0041 ,074 ) 10041074 | Loan Balance is carned
State Govt. Torward since 01-04-2014
Loan Statement = nol
Avatiatale.

Annexure-03; Absence of Confirmation/Statement regarding Accrued Interest on Unsecured
Loan from State Government

Balance
Particulars oy et i Remarks
Interest Accrued and dus 06.53.40.015 Scorued inberest on Loan from State

Government. Balance is camed forward since
01- 0d-2019_ Loan Statemant = not available.




Patna Municipal Carporation

Annexure-04: Details of Investiment as on 31-03-2025

SPNRK & Msttiates

Chartered Accountants LLP

Part Balance as |Balance as Differsnce Remark
e per Tally Bank
Certificate
A Investment (General)
M adjustment in
420800100 Investments 4 20958 4,59 958 investment since 01-04-
in bank Fixed Deposits 2014, Further, no balance
(FDR}) cedificate  provided  for
verification of balance
B. Investment {Other
Funds)
421800100 PNB Ganeral
Fund 559,862,000 5,58,62.000
— Mo adjustment i
421300701 PNB Slum investmant since  01-D4-
Development SR ) bl 2014. Further, no balanca
. . cerificate provided  for
4218002 Fixed Deposits :
-Grant 4 40 BB 085 . 4 40 66, 0as | verfication of balance
421800300 United Bank
of India Wss 2,67 B0 599 - 2,67 80,599
Grand Total 16,16,56 183 = 16,16,56,182
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Annexure-05; Absence of third party confirmation of Advance to Implementing Agencies

8 No.

Particulars

Balance as per Taily

it

450500105 Bihar Urban Infrasiruciure Development Corporation
Lirmited

7.29,33.81,578.01

2 460500106 BSHE 8637 062.00
3 450500106 DM Patna 85 95 41,000.00
4 480500107 Park & Forest Dwision 49,25 8158600
L] AB0S00108 DM Patna |Land ait Ramachak Bainya) 30,14 22 428 00
& 430500109 District magisirate Paina 13,62.71,692.00
T 460500110 PH Divison 23,52,800.00
& 480500111 Bihar Stale Road Transpori Corporation 10,00,00,000.00
7] 450500112 Bikar Rajya Pull Nirman Nigam Ltd. (8,08 258 00)
10 480500113 Bihar Siate Housing Board 2277 B5.686.00
11 45050017 14 NBCC 7,83,00,000.00
12 480500115 RCD 49 09 07, 720.00
13 450500116 Smart City 2,75,686,875.00
14 | 480500117 Paina Metropolitan Area Authority 2,23.03,648 .00
15 | 480500118 District Land Officials Acquisition Collection £9,75,75,000.00
16 450500119 State Heallh Socety Bihar £89. T2 66,084 00
7 450500120 NITTR 2,27 68,5908 00
18 4605600121 Nagar Parshad Danapur 1,30,00,000.00
19 | 460500122 Magar Parshad. Fubwari 1.30.00,000.00
20 | 450500123 Nagar Parshad, Naya Tola 1,30,00.000.00
21 430500124 Nagar Parshad, Sampatchak 1.30,00. 00000
22 450500125 Bihar Medical Service and Infrasiructure B82.25,000.00
231 | 480500126 Advance To DGM 3,00.000.00
24 | 460500126 Divisional Forest Department 2,14 46 B57.00
25 | 480500102 Advance 1o Implementing Agencies - Specific Grants 6, 18,23,000.00
26 460500102 BRRADA 12.3D.ﬂﬂﬂ.ﬂﬂ____
Total 11,20,31,58 868
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FRN : DO5313C/ 0400311
UBIN: 244237272 D Y !

FATHA MUNICIFAL CORPORATION
Tmcnene & Exponditors Stetemant for the yesr snded Fist March 2025
[ Amoant in F)
1 a 3 - L j
|rncome
LI0000000 [ Tas M wnue -1 S8, 90,486,577 5,05, 50,643
130000000 1H.'I-nr- J Ersanues & Cormpassaiion 1-2 B3, 12 87,529 67,64 A% ¥
130000000 |Rentad Incnmes ram Munickpal Progerties i-3 4£,37.2T0 7.5, 388
140000000 |Fees & User Changes 1-# 1.06.08,33,775 61,0587 687
1 SOO0000 |Sake & Hive Charges 1-5 26,75 450 35,81 551
LEDODON | Revanus Grants, Contribaitions A Compersation 16 269,164 067 3. 79,7794, 051
L FOOO00C) | Incoeme from [nvesiments 1-F 110,38 275
L 71000000 | inkerest Earned -2 24,72 &0, P07 11741297
180000000 (Other Tsooms -5 1,85, 53,35, 500 #3575
A |Totst - INCOME | nersLaven 4,84,01.83,218
EXPENDITLHRE
FIOEIDO0E | Fstablichimsnt Fapenditures -0 IEE, 76, 10,070 2,919,314, 68,000
FACKRIDODN | Actrnisibbratie Fajnenrs I-11 15, 76,07, 604 11,37, 19,099
130000000 | Operatieris dhl Meawrisnancs -1z 2,19 50,15 0FF P L L
2ACDBO00D | Interes B Fanaisces Chargey -13 16,31, 517 21,65, 560
2S00 |Progranme Expesdifunes 1-14 I, FE42, 169 13,95, 37,539
ZEMED000 |Revenus Grancs B CoroninoTeing 1-1%
2FN00000 Rrovisions B Wrihe off I-15 LAZ RS 1492
| Misrrionenis Expenditine 17 =
Deprocsticn B-11 Bl 12,49 459 ML2E32,10
Talal - EXPENDITURE 5,08, 61,75 587 5. 00,590,777 094
Gross surpiesy (defick) of income over Sxperditone
B ﬁfwm 108, 1966 024 (2607 O AT}
Add; Prioe period Incomey (Expense) I-18 {1,31,94,903) |
Eoss surpies {oeRcr)] of income dver Sxpencifure
 affer Prios Perdod [Beess 1 'm‘f?_.'fl'E‘___ (26.87.93.876)
Laws: Trarafor o Roweren Fends
Mal badace baing siipios/ delfol carriod
over to Monicisel Pund L0887, 71,131 {jﬁ,ﬂ,“,l‘-‘.l‘i‘_l-l
Nt (o e Balance Sheet
Spark & Avsocates Chartersd Accoasmis LLP
Aercuntants
Mayank Sskischa
ca
Date: Jigal 19, 2026 Patns Municips! Corpurstion
Mg ! 433727
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PATMA MUMICTPAL CORPORATION

CAEH FLOW STATEMENT FOR THE FINARCIAL TEAR I0248- 35

Em L IR LIRS .a' AN MG LN+ .r '11
At for: i
Transier to Mwnicipal Fund 35,582,765, F1+
Transigr to rpsare L7541, 02 715
D fatim B, 12 A5 45
Irterest A fnonon cepenaidiees 16,31, 507
LS o sale of Fiaed Assets
Lisbdifie= Writton Back 11,8553, 38 4075)
Profit cn disposal Of o
iy Inamimes
e - (24 23,648 TOF)
mm—-m—ﬁ.mmmm e
e o i sl
(Tncrease) ! Derresse in sndry debions (220008, | 25)
{Increasa) [/ Decroass insock in hand
{Incresse) [ Deoresse n prepsid eopenoes
[Ircraase) [ Decreas in obher current sesste F57, 06 350
1.35,62 000
[¥a,54 69 66]]
1,08 81 86, 665
10881 B0 065
(1,38, 95,00, 043)
{24, 53,237,354
7.72.53,08,532
11,63, 9340
H.I!ﬁiﬁ.
1€ ) Cash Flows from finaocing sctitiss
Proceads from kang term borrowinsgs (Loan) [31.73.626)|
Bipaymisnt of lowg ierm bornowings (Loan)
Loans B Sdvances | o Empkiyers .
II.GIII‘I:I:I;T'I fl,ﬂfﬂaﬁi}ﬂﬁ]
Met cagh Mow lrom financing activities (C] Il.'l-?,.:il.-l?.ﬂﬂ!
helds Cash and cosh sgperenbenty gt the beginning of the perod 708 20.62,970
‘Cash and cash egquivalents at the and of the parkod == 13,41 01 80 131

Spark & Associates Chartorsd Accoants LLP
Chartersd Accounbants

g Shalt,

Myricipal

CA Mayank Sakiecha
Partner

Dt TUREL iq‘ JoLg
ML.No,; 423727
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Patna Municipal Corporation

A. SIGNIFICANT ACCOUNTING POLICIES

1. Baszsis of Accounting
The financial statements are prepared on a going concern basis and under historical cost basis under
accrual basis of accounting. The method of accounting is double entry system.

Z. Recognition of Revenue
I. Bevenue,

b,

Revenue in respect of property and related taxes are recognized in the period in which they become
due and demands are ascertainable,

Revenues In respect of rents from properties are accrued based on terms of agreement.

Other income, In respect of which demand is ascertainable and can be raised in regular course of
operations of the Municipal Corporation, are recognized in the period in which they become due,
l.e., when demand is ascertainable.

The other Income, which are of an uncertain nature or for which the amount is not ascertainable
or where demand is not raised in regular course of operations of the Municipal Corporation, are
recognized on actual receipt.

1L Provision against receivables.

Prudential norms are applied based on type of income and age of receivable. Based on the Principle
on provisioning, income that have been accrued and are doubtful of recovery are provided for as per
BMAM norms.

3. Recognition of Expenditure

Expenditures on Salaries and other allowances are recognized as and when they are due for
payment.

b. Other Revenue Expenditures are treated as expenditures as and when they become due.

£

In case of works, expenditures are accrued as soon as the work has been measured and becomes
due for payment.

d. Provision for expenditures is made at the year-end for all bille received up to a cut-off date.
4. Fixed Assets

I. Recognition
&, All Fixed Assets are carried at Cost less Accumulated Depreciation. The cost of Fixed Assets includes

cost Incurred/money spent in acquiring or installing or constructing the fixed assets, interest on
borrowings directly attributable to acquisition or construction of qualifying fixed asset=s up to that
date of commissioning of the assets and other incidental and indirect expenditures incurred up to
that date.
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b. All assets costing less than Rs. 5,000/- are depreciated at 100% in the year of purchase.
c. Any Flwed Assets, which has been acguired free of cost or in respect of which no payment has bean
made, is recorded at nominal value of Rs. 1/-, as per norms laid down in BMaM,
II. Depreciation is provided on Straight Line Method.
IIL. Mo revaluation was made on any asset.

5. Borrowing cost

Unsecured Loan are disclosed in the balance sheet and interest expenses has been recognized during
Lhe year,

6. Inventory
Inventory constitutes stationary items, electrical goods and cleaning materials such phenol, bleaching
powder etc. These itemns have been valued at cost based on First in First Out method.

T. Grants

8. General Grants, which are of a revenue nature, are recognized as income on actual receipt.

b. Specific Grants towards revenus axpenditure, recelved prior to the incurrence of the expenditure
{recelved in advanoe), are treated as a liability till such time that the expenditure is incurred,

€. Grants received towards capital expenditure are treated as a liability till such time that the fixed asset
is constructed or acquired. On construction/acquisition of a fixed asset out of the grants so received,
the axtent of liabifity cormesponding to the value of the asset so constructedfacquired s bo stand
reduced and the amount are treated as a capital receipt and are transferred from the respective
Specific Grant Account to Capital Contribution as on 31.03.2025.

B. Employes benefits
a. Contributions for retirement benefits such as Pension, gratuity, etc., made by the Municipality are
recognized as and when they are due.
b. Contributions due Lo Pension Fund of contingent staff are recognized as an expense and as a liability
as per existing rules, where ever applicable.
. Liability towards leave encashment is recognized as and when the amount is determined.

9. Investments

Investments are recorded as per actual investment & interest recelved on such investment are recorded
on receipt basis.

i0.5tatement on Contingent Liabilities
There is contingent Hability of Rs.25,72,27,136 of various cases., [Annexure-1)
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B. Notes to Financial Statements

1. Reserves and surplus

I) Municipal General Fund
The net balance in Municipal General Fund as on 31.3.2025 is stood with Rs. (99,85,52,761)/-
after considering the effect of income & expenditure.

II) Earmarked Fund
Mo such fund exists in this PMC.

III]}] Resarves
The Reserve which represents capital contribution s created during the year with Rs.
10,25,97,57,601 /- by capitalizing the asset.

2. Grants’ contributions for specific purposes:

Fund Mame Amodunt {Rs.)
A Cantral Gowt. Grant Fund:

T3 15th Finance Grant SR
> T 79,50,893
3 Amrul Grant 178
4 S4dls e Grant 21,49,87,983
5 Central Govt. Grant 1,47,06,52,568
B 15" Finance Health Sector 1 29,72,66,084
7 HFA Grant 92,105
B NULM Grant 1 1,19,773

Sub-Total 4 5,82,89,93,750
B State Gowvi. Grant Fund :
1 Sudh Smwiti Park & Other i o
F Interect From Grant 949
g 250 i Gl 57 6,35,16,065




Significant Accounting Policies and Notes to Accbunit4/ EN

! CM Reward 10,58,057
5 Drain Construction 46,37 B9 966
3 Pl T 103,659,265
3 S Gk 3,00,000
- o Sl 80,90,755
A S N G 1,17,000
10 Nagarik Suvidha 57,59.03,482
11 Road & Construction 13,15,13,078
12 State Scheme 25,52,83,207
13 State Scheme Nali Gali 1,10,81,24,161
14 Bihar Medical i
15 Water Recharge System 23,52,800
16 Capital Grant under Sth FC 1,38,13,11,435
18 Grant for ward parshad 11,50, 500
* P T————— 4,63,63,75,759
20 Construction of Vending Zone TR
21 Chhath Ghat 15,323,532, 793
+* St Wit i 4,12,78,01,665
23 Road & drain 82.64,13,146
24 Swachta Anudan 7,55,00,000
F = 23,45,296
26 Guru Govind Singh TR
27 Capital Grant from Divisional 1,51,96 000
29 Capital Grant For Development 1,54 88 88, 237
30 Master Plan 1,04,14,848
| Fatna Master Plan 1,17 88,800
32 Land Acquisition 42,250
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33 Dps Construction 20,42,000
34 Town Planner 5,70,442
35 Operation of drainage pumping plant 26,30,04,282
(Y08 '.::E | Mal Jal Yeina 30,61,82,500
37 Allotment for water logging 30,68,06,524
a9 LNFPA 25,24 526
40 Path Pulia Nirman Bhawan 23,62,637
41 BSROC &B,07,339
42 APSWMO 51,08,846
43 | II:':;ns.us Grant ELE'LI;B;
Sub-Total 16,32,61,72,168
Grant Total 22,15,51,65,918
3. Loans:

PMC has taken loan from state government of Rs. 41,00,41,074 Details of loan attached with accounts
but sanctioned order not available and PMC has taken loan for NSKFDC of Rs.3,32,75,971/-.

4. Current Liabilities and Provisions!

a. Duposits Received: Outstanding Security Deposit from contractor as on 31.03.2025 s

Rs.38,38,60,700/-
b. Deposits work: Deposit works exists in PMC as on 31.03.2025 is Rs.1,40,51,483.00.
c. Dther Liabilities: Other liabilities are as follows

Liabilities

Amount

{Current Year)

Amaunt
{Previous Year)

=1 Creditors/Supplier = 1,20,18,25,616 3,25,94,77 804
2 Employee Liabilities 25,90,91,715 41,22,16,266

3 Interest Acorued and due 96,53,40,015 96,53, 40,015

4 Recoveries Payable 17,73,47,301 16,20,62,866 |

5 Govt. Dues Payables 25,36,228 25,36,228
s Refunds payable (3,27.644) (3,27,644)
i 7 Advance collection of revenue e 2,52,15,431
Total 2,60,58,13,231 4,82,65,20,966




[me——

Significant Accounting Policies and Notes to Accéduitd 49

d. Sundry Creditors: - Oid liability is Bs.2,76,26,38,075.00 related to BSER since 2014 has been
restated on Rs.90,74,00,000.00 and diference amount Rs.1,85,52,38,075.00 Booked under other
income. The basis of third-party confirmation is related to BSEB letter no.1181 dated: - 18.05 2026,
outstanding liability as on that 31.03.2025 is Rs.30,74,00,000.00 ( Letter attached)

5. Fixed Assets and Depreciation:

Rate of Accumulated Closing book
Depreciation Depreciation Valua of Flxed
31.03.2025 Ramaks

1 Land = 46,83 24,422

3 Building 20 16,60,94, 787 | £7,92,05,143

3 Road and Bridges 10%: 1,78,64,73,793 2,44,59,11,870

4 Sewerage and Drainage 3.33% 30,18,01,432 2,28,58, 50,085

5 Water Ways 3.33% 1,03,85,74,083 1,43,67 83,918

7 | Public lighting 3 10% 5,58,99,770 "51,07,23,308

a Plasts and Machinry 10% 14,32,18,978 14,06, 76,283
B [ Vehices 10% & 12.5%  54,54,40,022 | 68,03,73,202
10 | Office and other equipment 1% ””9' i ] -
i1 Furniture & Fittings 10 3.31.42.042 2.41.39.017
12 | Other fxad sessts 10% 5,40,56,349 3,05,43,037
TOTAL 4,60,60,79,858 8,66,80,75,054

Fixed Assels Register

Fixed Assets were physically verified to the extent possible. Valuation has been done from Scheme
Registers, Measurement Books and other related documents, where are available, The closing Net black
of Fixed Assets as on 31.03.2025 was Rs.8,66,80,75,054 /-, constituting land, building, roads, sewerage
and drainage, waterways, public lighting, plant & machinery, vehicles, office & other equipment, furniture,
fixtures, fittings, electrical appllances and other fixed assets. Classification has been made in accordance
with the norms as laid down in BMAM,

6. Investments
From General Fund: 6,29,561.00
From Other Fund: 16,16,56,183.00
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Investment (General)

Investments in bank Fixed Deposits (FDR) 6,29,561.00
Investment (Other Funds) ey
PME General Fund L. = £ 5.59.62,000
PNB Slum Development - = o 1 Eﬂf?_ﬂl _
Fixed Deposits -Granl R 2L | 4.440.66.095 |
United Bank of Tndia Wss = 2,67 K0,599 .
Uimion Bank of India Wss e 4,89,958.00 |

: Grand Total | 164285744

7. Currents Assets, Loans & Advances
1) Stock in hamd: - Nl
11} Sundry Debtors and provision:

Sundry Debtors amounting to Rs. 1,13,25,71,349 /- include amount receivable for property tax and
Solid waste management fee, The property tax receivable is Bs. 90,18,2B,600/= and Solid waste
management fee receéivable is Rs.23,07,42,749/- Bad debts provision against property tax s Rs.
55,75,61,067.00/~ as per BMAM norm.

Greater Graater
Greater than
than 2 yrs than & yrs
Not mare 3 ¥ra but not Greater than
Description but not but not

than 2 yrs moare than 4 3 yrs
more than more than
Yrs
3 yrs 3 YIS

Property

el 22,36,21,581 | §,98,45,550 | 11,08,32,953 ' 5,13,81,249 | 44,61,47,267 | 90,18,28,600

Rata of :
0% 25% S0% 75% 100% -

Provision

Provision

made  on 1,74,61,388 | 5,54,16,476 | 3,85,35,937 | 44,61,47,267 | 55,75,61,067
31 March

2024 ;
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III) Prepaid Expenses:
PMC has not given any advance regarding any expense as on 31.03.2025. hence, there were no
prepaid expense as on date.

IvV) Cash and Bank Balances:

The Cash & Bank balance of Patna municipal corporation as on 31.03.2025 is Rs.13,41,01,80,131/-
+ Cash balances are subject to verification

¥] Loans, Advances and Deposits

a. Advance to Contractors
Mo advance register is maintained. On discussion, we have been informed that the PMC did nat pay

any advance to any Contractor/Supplier,

b. Loan & advance
The balance of Loan & advances as on 31* March 2025 is Rs, 11,27,98,59,130

Particulars Balance Qutstanding
i P .

at the and of the yaar

Loans and Advances to Employees 5,76,25431
2 | Employee Provident Fund Loans 11,685,634
3 Advance to Others 11,21,88,51,007
4 | Deposit with External Agencies 18,19,558 % i
5 | Other Current Assets % 3,97,500 r

11,27.98.59 130D

For Spark B Associates Charterad Accounts LLP
Chartered Accountan

s |
CA Mayank Saklecha
Partner
Date: Tuoll H" Lol
M.No.: 423727
FRN : 0053130/C400311
UDIN: 26 4239 29 Ym omyPsEIY




Annexure=01

Department

Court

Party Name

Case Number

Amaurnk
Involvad

M/s American CWIC
C.M.E. High Court | Road Technology | 3746/2022
and solution pvt Itd CwWiC 30,42,172.00 |
Pyara Singh & owic
C.M.E. High Court | ongs 54712023 CWIC 2,48,65,000.00
cwiC
Ene Soion | |Mighcondt | Dipeeecee [eiiaes | | v 4,23,000.00
CWIC
E.E, P.PD High Court | Sunal Kanchan 8012/2023 CWIC 1,20,85.032.00
E.E, P.P.D High Court | Sunal Kanchan E::J:EEJEHEE CWIC 28 75 £34.00
cwic
| EE.KBD High Court | Mithlesh Kumar | 155055503 Wi 3,71,308.00
CWIC
E.E, P.P.D High Court | Alok Kumar 14770/2023 CWiIC 96 45 100.00
B _‘._ —
Classicon CWIC
C.M.E. High Court | Construction Pvt 8860/2023
Ltd CWIC | 13,74,98993.00
Tajas Foundatian CWIC
C.M.E. High Cout | salution Pyt Itd 1808/2024 CWiIC | 1,36,22,429.00
Rajendra Kumar CWIC
_Eo.pPC High Court | Thakur 4274/2024 CWiC 33,66,540.00
B M/s Creative CwiC
C.M.E. High Court | Construction And 5543/2024
sal cwiC 9,90,728.00
; Clean India CWIC
E.0.F.P.CE.Q.N.C.C | High Court | gngineering Works | 11468/2024 | cwic 24,51,600.00
Krishi Yantra CWIC
E.0.,K.B.C/E.0.,MN.C.C | High Court | LOE 11486/2024 | CWIC 15,09,504.00
M/s Maa Shakti CWiC
CME High Court | engineering Works | 13588/2024 | cwic 7,17,534.00
Shweta Ranjan & | CWIC
E.E.N.C.D High Court | o0 14236/2024 CWJIC 6,00,000.00
Pankaj CWiC
CME High Court | Kumar@Pankaj Kr | 15476/2024
Mishra CwiC 9,63,402.00
M/s Shree Balaji CWIC
CME High Court | & ierprises | 16649/2024 | CWIC 65,52,000.00
CWIC
Ravi Bhushan CW)C 70/2025
E.E.N.CD High Court | = cwic 78,55,464.00
E.E.,N.C.D/B.D./ : SN
. High Court | Navneet Navin
P.P.D./K.B.D g s | 1334/2025 CWIC 17,12,039.00 |
Ram Prawesh CWIC
E.O.,N.C.C. High Court | oo - 2152/2025 cwWIC 8,55,034.00
Kumar Samar cwiC
E.O.B.D. High Court | o tikiey | 3035/2025 CwicC 16,51,936.00




cc Policies and Notes to AccBunit03 I

E.E.,P.P.D. High Court | 1.K. Enterprises E;?HSJME i 10,15, 405.00
E.E.P.P.D High Court | S, Naravan 7oas/2025 | cwic 10,22,588.00
E.O.,P.P.C. High Court | Sohan Kumar E.'!"Eéfng cwic 77,176.00
E.E..K.B.D High Court | Ashok Kumar ;:ggu,rznzs cwic 11,67,016.00
E.0. P.C.C. High Court | Demanti Devi f:f:wzuzs CWIC 14.71,360.00
E.0.,B.C. High Court | Lakshman Mochi Erafﬂfznﬁ CWIC 10,73,584.00
““'?ﬂ;ﬂ‘w " High Court | Kahkasha Rizvi E;]; 4/2025 CWIC 4 50,000.00
E.E.,P.P.D High Court | Kundan Kumar 5?5?9 /2025 CWIC 32,73,000.00
E.E.,K.B.D High Court | Anif Kumar f:,fymﬁ i 28,49, 18300
Estate Section High Court | Anita Dev E::j];:ﬁfznzﬁ CWIC 49,03,574.00
E.O.,A.B.C. High Court | Kundan Kumar E:H?JHDEE CWIC 2,53,050.00
E.0.,A.B.C. High Court | Rajkumari Devi fruﬁ;zuzs CWIC 2,53,050.00
E.E.P.P.D HIgh Gourt [ ZU R DM | eeearitis ||| | e
E.Ei,P.F-IEI 11 J High Court ] ts:::gr:fra S ?E;IHEE CWiC 30,76,847.00

Total

15,72,27,136.00
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Brheidiile e Balsncs: Showt =8 on 31.00.302%

(] H 3 £l B 3] L Fim=a]
NIFICO000 | My ¢ wnal 5, 85T T LR T & 70,7539, 4B5 .20, 9%, 3%, 44
[ —
VDL E:L_"_d.l__ nre & AT 020 T LT PR 0 A BT I {7,30,14, 5233

Terksl Snicigusl Fand

llil.r-iil..ll.ﬂ.nﬂ LALTO4T.0T| [0S L TEL) {m‘f‘ﬂl




Schedule to Balepnce Sheet a3 on 31033025

(o) Dpening Balsnos E = 3 . L
(&) Additiona 1o tha Special Pund
{1} Trariher froer Miinkcipal Fond

(#] Enterest earmed on special Fumnd
Irworment

[ill] Prodit on dieooasl oF Saecial Fund
Inwasrpeng

[} Apprecation in walue of Spaecial Faned
ImvasErnmnt

{u] Other addition (Soeciy natere|

Total () - - : . - -
Tainl {a+b) - - - - - =
(c)Payments owt of funds
(1) Capital axpemiiturs on
Fived Asnpkr=

(HhEcs

SubhiEm!

(i) mewenes Eopenditure on
Salary, Wages and aliowancas ate

— - - o -

Rent

DOither mciminisin, dive changes -

Suly - total

(Fil) Drhar;

L= mry diapoesl of Somcisl Funad
Irrepsiimants

Déemirution 1 Volue of Specad Fund
ImwpsiTriants

Tranaferred to Municipal Fumd

Bub -Total

ToAml & (i) [ o ) = #

Mot balance st the yesr end - (s+b)- |
{e)
Grant Totsl Of Spedial Fund = - . = # -




Sehedile 83 Reumneme
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o2 | 0l | Capiar Crerifibiiess
LI ICINH |Capds: B
| yiammgooe [ Rk
| JLEIOODGE e Furrda, (1% Fimed|

FIAADO | Fne ry AEmerye

BB GN][S | B aar

FLAMEAAHY |Hawss ifion densrve

Srheieis 1o Baloene Shael i oon 5103 31005

S{Bad )

A - 156

| Aenrremt in £}

Fis-a)

B, 50, e ‘

mm‘

LF3, 41,02, 718

1,75, 40,00, 715

P25 07,57, 8

20 TR DTET, COE

L0298, 09,57, 601

L, 3L O, T, Bl |




Schedulo B-4: Grants & Conlilmiben Ter Sperific Burposss

PFarTipulars

Schedube to Ralance Shest as on 31.03. 30215

Lo

(] Opeaing Baimmce 5,04,30,84,508 | 11935055035  IN6637 | E807,038( 3as0aTe - | raazmm 5738
[} haidition ta tive Graeis®
i1} Bk recabwd during Ehe vea 471,08, P 0, 4000, 1, A7 647 140,05, 04, T2 264
01} Interesti Divitend sames on Gran 5 .
Sriaim LTHE S
[81] ProfE o disgasal of Grant : B B E
[y
[} dppregiation in Vilue of Grt
fus e,
T T T : - 3 ; - :
Waaml (i} &, FE 33, 00, el & 54 00,18 A% ¥l ealt el D15 s, P2, T
Totai (] 7,70, 35,66, 3066 | T0,67,50,58,893 62837 | smoT3ae| 2934574 = | 264809 0,880
te)re wt ot h
{1} Capipl fupendicurs nm .
ol RAETET 5T, 76, 0%, 38,25, 7a0 1, e, 0 T
Rk d ! = h .
it bl 08,02, 78, 540 w0,3m,38, 700 1,75,40,08,F15
4] Bavenus FupandRures on
| Sainry, WBQES aMT AbrwEnCES MIE. #0,33,37,331 1, 29,44, 09,138 450,00, 25,365
i P .
Mfes ANTHIAIr AT CRAIgEE B, 25,63, 80,25 83, 504

- totsl 40,35,37,333 | 2087057700 - - - - 2,50,0%,84 853
(i)
Lindi 391 dikpasal of gfam rresstments - - -
Cimutstion n Vaue of Goontl ieesbois =
Graots Refunded - 18,55, 18,631 - - - - 10,05.14,531
v PO, 3 108,595,913 - - - 1,96, 95 51,462
Hizh -fatnl 0,07 68, K17 1,8, 57, 6, 754 - 2,07, 04, MDA
Totml [ c ] (4] 5,96,45,72,510 | 4,38.0%,91,223 - £,32,51,63, 7432
":!m o the yesr ond - (038 | o wan s 7en | 363044, 77,887 3,852,037 | sa,07a| I5324.5m - | azass1.es80n
[P S f; Chaminintion. fu. 5,02 09,00,750 | 18,31 44,77,687 3,007 | emorade| 23 zesze - | amasssesen

Specitic Purpcsns




Schedule to Balance Sheet as on 31.03.7025

3301 000
30200000
I303E000
30400000
A30500000
EE L
JI0F0000D
3308 0D

Loans fram Govl. Bodes § Assaciations
Loars from intemational sgences

Loans From Bandkes & fnancial insfiutions
e Term Loans

Baonids & Debenbures

ey loane

Current Year

| SO L%-25 )

A - 158

Total Secured Loans

Schedule B-6: Unsecunsd Loans

1

r

I3 1 (300
331200000
331300000
A3 L 400000
331 000060
231600000
EER e
33 1 000

Loans from Central Government

Loans From Stabe Gowvernmant

Loans from Govl. Bodies & Associations
Loans from infematonal sgenoes
Loans from Banks & financial insttuticns
Dty Tadm Loans

Barmds B Debentures

Orther koans

e 2 e—— —

E

41,00,41,07%

3,332,759 571

41,00,41,074

3, 64,01, 597

44,33,21,045

44,64,44,671

T PR L B Rl B

Parficwbars

Currgnt Year

[f03E-25)
40100000 [Deposis Receved-From Suppliers/Contracion 38,386,560, 700 37,02,98,609 |
40700000 |Desail ey efies - -
340300000 |Deposits Recenved From Stl - =
340800000 |Deposits Reosived From Others - .
| Total deposits recsived 338, 38,60, 700 57,02,96,608
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Schedule to Balamds Shaet s on 11,03, 3035

Sohadida B-8: Depailt Woarks [ Aomeorek b )

F4 1 AO0D00 | Cied Waorks

JALFIMO00 | Eletronl Works

| 341300000 [Ctters 0,51, 443 | 1,41, 51,483 |

Toral of Feposil woiks L4440, 51,483 | = - 148, 51483 i
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Schadule to Balance Shaat as on 31.03.202%

Schedula B-9: Other Liabilithes
Eurrent Yem
[Ahda-L3]

i F 3 5
150100000 |Creditors) Suppliers 1,20,18,25,616 3,25,04, 77,804
150110000 |Employes Linkiities 25.90,91. 715 81,22, 16 566
IS5 20000 | Interest Socroeed and due 96, 53, 40,015 96, 53,440,005
IS0200000 |Recoweries Payble L7, 73,47 .30] 16,20.67, 068
ISOI00000 | Severnminet Duss Payble 25.36,134 25,736, 18
1S0403000 |Refunds Paylile (3,37 644} (3, 27644
Y504 10000 |Advance colection of Rewerues 2.52,15431
ISOB00000 | Cithers

ey T Ry 2,60,58,13,331 |  4,82,05,20,966

Foarticuiars

I601 00000 | Provision for Expenses

A50200000 | Prowision for [Interest =

360300000 | Provsion for Other Assels 7 -

e

Total Provislone £ -
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Scheduls to Ralande $heat as on 11.00.3038

Schedule B-12: [nvestments - Genersl Fund

A -162

{ Aot bm Y

AL D000

A FIHN0

4 P00

& AN

A4 2050000

&2 (HCH00 00

A2 OGO

Ceifrad Geovertdnerd Securities
Sitate Government Secirities
Dabwniyres sl Bonds
Prefgrence Shdres

Eqifly Shade

Uit af Mutis! Furis

CErar I i

Totsl of Investmert Gensral Fand

Schaduila

Bank  }

29, 561

& 4% 522

4,565,612

41 RGO

4.1 FEEpe

AF T AR

EFaL il ]

47 1 &0

42 1 BO0000

Ceriral Gowvermment Securises

Sty Gavarmiment Securios
[raTrareliii s @il Horls
Praferancn Shares
Bty Shares
Linits odf by ] Fanie
Ot Tinigt s anti
P General Fumil
PHE Shan Diavelpemaent
Fixed Diepeosis -Chrans
Unsw Bonk oF |nghig 'Wes
weviims Bl of [ocks Was

Total of [nvestments Crthar Funds

559,62 000
34357 5]
o) s, DS
3,67 .80 595

4 B9, 558

15,16, 56,183

550,632 D00
143,57 531
A, A0 06 D5
747 HD, 59

4,85 958

L6, B8, 50, LEY

18, 10,56, 103

550,62 000
3,43.57, 571
40, G, 0e5
2,57,83,599

4,B9.5050
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Schodule o Balance Sheet as on 3 1.03.20Z5

Schedula B-14: Stock-in-Hand (Inventories)

LCurrent Year

{2024-25)

430100000 | Stores

A 30200000 | Loose Tooks

420800000 | Dihers

Total - -
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Schasiuie tn Bslance Feast 5s on 5103 3008

Schaduie B 57 Bandry D000 E (RElmVEDES | | Dol me 31 ) | rrepard im )

LATRL ] 1!-!:".{'.'-'ﬂiflul.'J‘_‘I2I.|'II"Ir Loy
L han 3 voers * More han 5 ponr®
St dismi

v Rt Crpmeiren e s T
T - ConlFo

M, 18, 0, an ESTL, 1 el A% g 49y &, 37, 98,577

ATIHID000 (A&ery - imE

|tuct eeivataes of Prooneny Yases 0, 18, 20, G AT T AT, 50T A IT ST

# 10 EHD Iﬂ.ﬁ.'. ihibdes o Gty Tenes

Lmzs ifran ¥ yeeru T Mow than T pna®

Busl- LUl

Loes SEpke Gaodl Cisuhiais Ly i w0 Tashon -
CorEN

| AJLTO0000 | heos i

HELs ~mivki= A [Ees

Lt Than 3 yeers ™ Mive thae 3 phars®
Sob - ol

A7 I000E (ks nlbies Nor P ey gogd Ui Charges

L= chisars ) pEsis * MEE N § piavy =

i“ - il 2 : )

e = 1..._ Y e e

S0P 4R000 |REcrvalibs T Oiss Suwiies 00 Al ras - Tl oF e, P |

L than 3 yamry "Marn then § paen®
Swibs  iodal

#5000 | Aecs vabe From Comarmmmil -

Total of Sumsilry abiors
Rt b | 1008, 35, Fi 340 S8 FI. 80087 7. 50, 16, 283 417,995,577
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Schedole be Balance Sheot as on 31.03. 2035

Scheduls B-16: Prepald Expenses {Amount in ¥)

sriél Fuarnd

Prawvious Year

(20FT=F4

4430100000 |cstablishmant
A0 T 00NN | At minisErative H a
A$0300000 | perations & Masinterancs

3 == =E=

Total Prapaid Exp,

Schodule B-17 :Cash and Bank Badsmnces

Pard iculmnr s

A0 100000 | Cash 51 BE 4TH 144 35 957
ASH0040 | Cheruse in Hand

HEalamces with Rank - Municipal Funds:
450310000 Maotionaleed Bank 13, 40,48, 71 654 7,.54.76,27,013
45020000 Other Scheduled Banks
F50LF0MO0 Scheduled Co-operaties Banks
450200 Pasl allice

25025 DD Treasary -
Sub-tatal 13,4101, 80,131 7,96, 20,82970

Balance with Bank-BSUP Special Funds:
4 501 0000 Fiations bsed Bk -

502 0000 Orner Soheduled Banksg - -
A 50430000 Schaduled Co-operabive Banks - -
A50SG000 Past offics - -
Lt LTI E] | Ay - i
Sub-toral ! = ' i 3

Balonce with Bank- Grant Funds:

45061 0000 Marianalsed Gank
505 2 CHO O] Other Schedulbed Banis &
ACHE 0000 Schipdiden Co-opermthye Bonks - ~
450640000 Post office -
450630000 Tressury
Sub-totml = =

=

Total Cash and Bank Balancos 13.41,01,080,151 _?.ml.‘?ﬂ




Sehesiuis tw Batsnce Shest sz os 7187 793%

Lrhedule B: 1R Loane Advances, aeel Depostts {hmumnt o ¥)

] | | q 5 L
o 5% ] O] Lo @l cen i gl o - ] 3 AT T Jal 1, B S AT TR IS5 W)
E i ] !EII'M' el | e PESEAE 1L, 55, &3

=5 EHWOD e 0P by

AAIDE00 | Artrwnde I+ % mpdier pn Cmrmr s

JET0OI00 | Aactimiticn 11 CHAwr B850 59, Fa L ARRE B0y 1o, S A, L1, L i T

A 0I0000 | Ch s w1 Fajrmai hgesoa LH, 1%, 550 1E 1%

AEDB00MN |5 e Cur ot ket LS a0 LR
Eub Titsl ; e= -;-'I‘L-‘--i..ii.il'.'i - J.-'HT—“-J.T._ l.ll..-'i:l.l.l-'l.-ul- 11.1:'.‘!;-;

s Al ikl Froowigene sgaaet L
Advanoes - nd Dreoesits [Soheauie [ H.al]

TEm LEERS, AvBACES ST J8Sowits 51,04, 88 585 | 2,30 307 08m | 623950045903 | LI 86100




Schaduls to Balanes Shest s on 31.03 2025

Loans o (thers

Advancog

Derpasits:

A - 167

Total Accumulated Provisions

Schadule B-19: Other Assets

{Amount in )

1 2 3 e
AF0L00000 | Deposit Works-Txpend|turs =
4 FO2000 | Inber LRk Aobodait 3147.73,238 11,0540, 624

Total Other Assets 3,47,73,228 11,05,49,624
Schedule B-20: Miscellanesous Expenditure (o the extent not written off) [Amount in T)

a

AB01 K00

Lian [sswe Expenses. Deferred

480200000 |Cecourt on Isue of |oans
AR0F00000 JCII:hEH

[Total Miscellansous Expenditure
||




Schedule [-1! Tan Revenus [Cods Me 110] {Amaunt in 1)

110010000 | Hodding Ta e T 5503 41 571
110F0000 |Warsr Faw BE, 72,011 3g, 57 440
110030004 |Latrine Thar

1 IOOSN000 |Lighhing Tox
1100 |'Vesick Tax

LLO0BO000 (Ardmat Tas

11010 D000 | Frofession Tas -
1101 10000 | Adeertisement Tax =
1 L0160000 | Erteitarmend Tax
110180000 |Tower Taw 774,000
116510000 Octrol & Toll .
LI | Ces

11 CHDOH0G i::rm..u B 160,555 65,21, 619

jC Sub- total 58,90, 46,872 56, 49,60, 643
116500000 t.:;]: Tax Remissions and Refund [Schedule |-

Sulbx- total 58,590, 46872 56, 459,60, 647

Total tax revenue SE.50, 46871 56,49, 60,543

Schadule I-1 {a): Remigsion and Befund of Taxes { Ammount in £}

110 | nddirag Tax
11000 |'Water Fau
110800300 [Lstrine Tax

£ 10900800 FEdycnlion Casa
LIDSON500 |Healkth Cess

1 IGO0 00 |Advertiserment Tas
LU0rB0raln | Ok -

TIHri-lﬂr-Hﬂmﬂ.mrnﬁ;_;!_ ; .

Scheduls I3 Assigned Revendes & Compensation [ Codes Mo 120] { Amaunt im F)

130100000 [ Teewss and Duriss milected by oihes BT 1287 93 &7.64,85,771
L AO0000 | Comipomnsaition in Gau of Tanes dises
12030000 [ Cormprneation in ey of Concemninnn

Total Aszigned Revenuss B Compensationms 83,12 87 929 &7,64,89, 771




Schedule I-31 Rental Income From Municisal Propertiss [Codes Mo 130 ]

Aent frum Chee Amenities
Rert from Buidings Rent
From Guest Mouwses Rent
P s of lands
Lz remitals Dthers
Cithar rervty

Hal

|Sasbr- Totai

48,37,370

7,08, 368

EIDS00HI0 (Léss: Rent Bemistion and Refunds

Sudv Tols

45 37 270

.56 366

Total Aental Inceme from Munlcpal Properties

#6237, 270

F, o0, ame

Scheduls I-4: Fecs b User Charges - Lhcome hesd - wise [Code Mo 140 ]

Particulass

{ Aot im ¥}

1 F a

1300000 |Empansiment & Aegatretion Changes, Fees .21.337 £ FE 0% 277
LA 10000 |Licensrg Focs =%, 1051 B, 1L
140120000 |Feas For Grant of Permit
140130000 |Fess fne Certificake 150,000 FAD 8]
L4Q1NN00 | Devele srant Charges
L4011 80000 |HBegulnrisation Feds A7 04 SRR iFAF AL LS
1A [ Peeisll s fewd Froes
LADaHI000 |Other Fees 59 00 57 8% 9,53 57 S0
1405H000G |Lisar O hangss A5, 0B . 300 26,5227 465
140600000 |(Entry Fas
1£0R0000 [Servicey Admimistrativg Charges 5.7 7850 A 16,03 60
14 DEINEN] [ Otner Thiges 520,645 1665271

[Sub-Total 1.06,08,33,775 61,05,87,687
140900000 |Less: Fors & User Charges Remiscon and Befunds

Sub-Trtnl 1,06 O/ T3, 778 B1,0% 8F GA7

Total income from Fees & User Chanpes -

I i g - ek 1.0, 08, 33, 775 61,05, 87, 687

Scheduls 1-5; Sahe & Hire Charges - b hednl-wise [Coda Mo 154 ]

[ momount in 2]

150100000 [Sale of Products
1501 10000 |Sale of forme & Publication

1501 #5000 |Sale of Storms & Soras
1503000 [Sale of Others

150800000 (Hine Cherges for Yehide
1504 L0000 [Hire Chadges Tor Epaipment

M, 75, #50

Tetal mcoana froem Sake B Hirs Charges -
imcome hesd-wise

16, FE 45D

A, B




" -

1&0100000 | Mawatmes Gramt 2,00, 20 L4 OuF - T

180200000 | Re-imbursement of enpenaes
| 1E0INN0N | Cortribamion tomipeos chaings =T ey et 151 [N

Total AEvoerniss Contribstioms &
s, 2,69,20,64,067 2,79,77,94,001
Schaduba [-7: Incoeme from [nvestments - Ganeral Fond [Code Mo 170) [Amount in £}
S - 3
170 IGO0 |[Irisrest Gin Depeisits
170200000 | Duvidend 11,0038 875

LN D000

L 7O IO | Profie o0 sale oF Inscmaimerg

IreEdmr Frodn pHejacTs ek ug o cammsns sl facd

Bcivedule 1-8: Interest Earned [Coda Mo 171]

Farticulars

Tutal Amsigned Revenves & Compensn

L0, 35,675

Curreef Tomr

[ Armarunt in £

i F | 3 [
11100000 [Interest 24,27 60,07 LiFA1AD
LITI200000 [Dewnieiad -
A2 B0 TOT | T AT AL 207 |
Schediude I-9: Other Income [Code Mo 180] (Amount In ¥}
2 3 L
1BII00000 |Deposts Forfeibsd :
LRI 10000 |Lagsed Dapnsits 6,05, 879
EBROOHO | bnsurance Clalm Recovery 13,50 658
tEACDOMND |Drafit on Disposal of Flusd Anoets 5 )
VED00000 |Recowery from Emiplosees S, 000 ¥, 000
LEOS00000 (Unclahkned Refund Favedies Liskiles Writen Back 185,51 34,075
1ROGO0000 |Ewcesn. Provisionn written bodk
Jnecimg L i Jrl.hﬁﬁ_
Total Other Encome. = _ 1SS I5S00| 4123 ErS
SEchadida I- 10 Establishment Expondtures [ Cods Mo 2107 { Aot in ®)

|
210100660
ZLOZODO0O |Bemefiin and Allavwsrces
F10900000 [Pension B Irsursnce Comrilution

210400000 |[Other Terminal & Retrement Benefits

| 21080000 |Orher -Eapdsnment kxpenses

T U n

Tatal eelablishirent sapendiure - Eapeiairs

A
E-l:j'i'_,ﬁ‘ijﬂ-i 138,31, 75, 744
3,01, 75 468 TH, e A0S
a4 B I8 917 LT R
55,41, 11,755 47, 78,564,937
L1 5% B N 3,00
2,67, 76, 98,070 2,31, 14,58, 000




Schedule I-11 (b} Admindss ntive Expanditgrey-Eapenditure nead- wise

ZZDI00N] |Rent, Tabe and Towes #2.53.89] 27,998,000
JF0100000 [Offce Mainlensnce 1069 20 718 1,37, 32.247
220130000 ur s By gl e 45, 17,431 21,33 433
20000000 | Bocks B Poricdicals 24, 854 B0, 0er
FMFL0000  (HEnmtivg and SEOODETY 1O M8 197 &1, B 855
FI0JO00CE [ Traweling & Corveyance 03, DS 25558 11%
20400000 | Tamursnoe 97,000
FROSOOOGE | Audil Foes 2,24 200 5,72 300
FANSIN000 | Legal Papevises Profecomnal B 44 9k 20, 00
FTDEI0000 | Corvrsalistrecy mnd Othier Fees .00, 55, 508 #5315 438
ITIE00000 | Achve Tiseamesnl snd Pubdicity 1,35, 10,972 1,24 B7 347
Z20GL0000 (Membarship & Silscrigtions . -
220800000 fOther 1,40 38 B39 36 50,2458
L e i i T e, Lo e ke 15,76, 87,604 11,37,13,078
Schedule I:12 (b} Operation snd Maintenmnce - Expenditure hesd- wiee { Amasunt in P}

I F i 3 i
230100000 [Power & Fusl &7 A7, 56,745 54,5687 96T
IINFN000D | Bolk Furchases &8 653 -
000000 | Comemgtion of SI6res A, 78 G0 345 638 56,283
MDD | M Chorges 15,03, 31, 600 14,16 30,688
FNVARIN | Repais & Maintonsnoe -indrastieuctui Akt A0 26, 40, 714 5,006 62, S0
10510000 |Repairs & Maintenancs -Civic Amshities 206, O Are 5.31,60,037
230520000 |Hepays & Maintonance -Budings H.50, 256 B, 32 %0
JI0530000 |Repsis b Malnteasnce -Velsches 99,07, 983 5h8 50,33
210590000 (Repars B Maimisasinge -DEfwrs 1.5, 50 388 Rh 35 BN
JIDE00G00 | Odwer Operating &nd Maintenance Expoimme 9344, 70.058 B, 07 53851

B e 2.19,50,15,877 1.82,80,95, 458

Schaduls 1-13: Interest & Finance Charges [ Code Ng 7407

At in ¥}

EESOCHIT

InEzfnetinns
24AS00M0  |Caher Inbnres

'f.ﬂ_hinlm;tn-m?ﬁum{mwﬁmummt
JA0200000 | Inberest on Loans from Slate Goemprment
|inberest on Loans from Governmant Bodies &

240400000 | Imierest o Loans feoem [nBsinebomsl S
Ervberest on Loanes from Bards §& Other Financisl

A% TS

3, 665

15,95, 718

1,71 870

FAOTNOO00 |Rask Thargss
JASE(O0D | DHrEs Firands Expenias
Total Interest & Finanoe Charges

16,31,307




Schedule 1-14: Programme Expenditure [ Code Bo 250]

a1t [

IROTO0060
250300000
50000
ZFF00000

e —

A-172

{Amoart in T}
2 . 4
Elechon sxpendiures 1,94, 083 -
Ther Progrsmmas LF 2340 6ES T 08,55 841
Share in Programimses of Othiers
Programime Expandifuse Iram Grasts 3,05, 04 430 &, 87,01, 696
Expenditsre on Trarsfemed Functions
1
Scheduls [«15%; Anvpmg Graniy, Contriutions & sulmidies [Code Mo 260 ]

&1 CHAD

2 FLAGOONG
7 OE000
70400000
2 7 SO0

3
Provisons for Doubth recorrabies
Proviean for other Azsefs
R it of
Amimls wrilhen off
Mizreianants Fopendiure writon off

Likihrmng Yaar

TiFL v
Ll g=alr)

Wortml Provisions & Write off

Schedule I-171 Miscelanveous Expenditure [ Cods Mo 271

142,65 162 |

{Amount in £}

Livss on dspersal of Ansets
Los= an deposal of [nvestments
Dciinar 0 the Valse Of Feod Assets on Revatuation
kel BN L oess

hinitit g in Walue of Doyestnmenis.

Scheduée I- LE: Prior Perfod Ibams (Ret) [Code Mo 280

2.06,07,869
{1.31,94 503
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Independent Auditors Limited Review Report

To,

The Municipal Commissioner,
Patna Municipal Corporation,
Patna.

Report on the Annual Financial Statements for the FY 2025-26

We have reviewed the accompanying Annual Financial Statements of Patna Municipal
Corporation ("the Corporation"), which comprise the Balance Sheet as at 31 March 2026, the
Income and Expenditure Account, the Receipts and Payments Account for the year then
ended, and the Notes to Accounts, including the significant accounting policies and other
explanatory information forming part of the financial statements.

Management’s Responsibility for the Financial Statements

The Management of the Corporation is responsible for the preparation and fair presentation
of these financial statements in accordance with the accounting principles generally accepted
in India, the accounting policies adopted by the Corporation, the provisions of the Bihar
Municipal Act, 2007, applicable Government accounting guidelines, and other applicable
statutory requirements. This responsibility includes the design, implementation and
maintenance of adequate internal controls necessary for the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Practitioner’s Responsibility

Our responsibility is to express a conclusion on the accompanying Financial Statements. We
conducted our review in accordance with Standard on Review Engagements (SRE) 2400
(Revised), Engagements to Review Historical Financial Statements, or SRE 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the ICAI. SRE [2400/2410], issued by the Institute of Chartered Accountants of India (ICAl),
requires us to carry out review procedures sufficient to provide a basis for expressing a
conclusion as to whether the accompanying Financial Statements have been prepared, in all
material respects, in accordance with the applicable financial reporting framework. A review
of Financial Statements is limited primarily to inquiries of entity personnel and analytical
procedures applied to financial data, thus providing less assurance than an audit. We have not
performed an audit, and accordingly, we do not express an audit opinion.

B 0731-4230240 =l info®ca-spark.com

51, SPARK House, Scheme Mo. 53, Vijay Nagar, Near Medanta Hospital, INDORE - 452011 (MP)
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Conclusion

Based on the review procedures performed, nothing has come to our attention that would
indicate any material departure in the accompanying Annual Financial Statements of Patna
Municipal Corporation as at 31 March 2026 from the accounting principles generally accepted
in India, the accounting policies adopted by the Corporation, the provisions of the Bihar
Municipal Act, 2007, applicable Government accounting guidelines, and other applicable
statutory requirements, except that:

1. Outstanding unsecured loan of %41,00,41,074 and accrued interest liability of
%96,53,40,015 appearing in the books of Patna Municipal Corporation could not be
independently verified. The Management stated that the loan represents historical
financial assistance received from the Government of Bihar and that no demand for
repayment of either the principal amount or the accrued interest has been raised by
the State Government to date. The Management further informed that a request for
balance confirmation had been submitted to the Deputy Accountant General (DAG),
while a separate request for issuance of a Letter of Comfort had been forwarded to
the Urban Development & Housing Department (UDHD), Government of Bihar. The
Management has informed us that the balance confirmation from the concerned
Government authority has been requested and is under process. Accordingly, the
outstanding unsecured loan and the related accrued interest liability remain subject
to confirmation and verification based on the records to be received from the
concerned Government authorities.

2. Investment, Advance to Implementing Agencies and Sundry Creditors balance have
not been verified from the supporting documents since we have not conducted an
audit.

For SPARK & Associates Chartered Accountants LLP

Chartered Accountants
Firm Registration Number: 005313C/C400311

A "'".n..

B ng "!h\‘f‘.

| {;1'\.__._,-/
CA Mayank Saklecha
Partner
Membership Number: 423727
UDIN:26423727BSDOUP4085
Place: Indore
Date: July 24, 2026

B 0731-4230240 =l info®ca-spark.com

51, SPARK House, Scheme Mo. 53, Vijay Nagar, Near Medanta Hospital, INDORE - 452011 (MP)
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PATRA LDILUINICIEAL CORMPORATIOR
DALABMCE SHEET A% ON 10 March D016
sl
TLES I .
geiervos anid Furplas |
SLO00M00 |Muniopat (Gencral) fund B4 :JLH.E.H!Jl 194,85 527543
31 100 | Earmithed Fundi Bi-} oo
| J3p60000 In:-:-:r.u:!- B-1 18,15,1%,15,014 10,25,97,57 85 |
Toral Recervos B Sarplug | 10,53,49,35, 706 !.H-r-hﬂll-r‘u
| #x, Contributions for specifl
120000000 !E;f:m e | e ABSHTOEETE | 3E,A551,6518
Loans
AODDI0D | Fesured loans -6 ;
191000000 |Weapcured loand ) 41,95,97,349 44,3331 %
Total Loans 43,98,91,34% 44,3371, 048
| Carreait Lokl lities snd Provwislong | =
JapoDOiaD | Depaiils Becesed -7 18,77, 36,450 0,320,560, 70
100G |Depost woThs 8- 140,51 ,483 £40, 51,407
EG00000 | Ether Lablibes {Sundry Credize] 84 2.10,11,14 Baz 2,560,581 334
IDOO0000 | Proy e 8-18 F ;
Total Current Lisbilities and Pravizions 2,49, 7902576 3,00,37,35,414
& TOTAL LIABILITIES 33459782500 | 34.86,34,17,717
i&ﬁﬂﬁ
Fiand Asscts | BBl
410000000 | Sross Bleck [ 14 85,83,31,&8H 13, 30.a], 54 By y
410000000 |Less: Sccumulited Depreteton 0,45 45 65 £15 2,60,60,75.858 |
Maf Bl | 9,16, 3,66,003 BLE6.H0,75 084
412000000 | Captal work < Progres TH,17,07,208 71,3233 paty
rotad Fized Acsatx #.03,51 73 391 0,40,13,00, 753
Investments [ a
A0 | Investmens - General Fund B-12 b, 75,561 £,29,561
471000000 | Inwestrment - Ctheer Furds | B-13 16,16,56.163 15,16,56. 183
Tarar Imvestrmen 16,2385 744 16,212,855 744
| Current azseti, lnans B advances =
430000000 |5t.ur_t i fand (frverieries) E-14 g -
' Syundry Deblors (Recenabios) B-15 =
| 433000000 |Gross ameunt oubsi@nding 1,40.49,00 136,90 1,03,25,75,345 |
Less: Acogrmulated prosenn s Al Bad ahd 562 L1 0N, 7
412000000 Jmum“ el VB2, 11,031.00 55,749,861 0
| Mt amsount cutstanding 79,686,956 308 57,50,10,283
Frepand sepemeh B-16 -
25000000 | Cash ard Bank Balances B-17 132008, 00, 30y 13,431,008 80,13
SEN0O000 | Loaans, advances and depodits B-1E 7,80, 16,76.550 11,27.58,51,130
| 451 OO0 ll.;:mmm provisian agamst Loans | B 180a) A 2
| fhet Amaund sutstndag - .
Total Covrant Avsels, Losns & Advances 21.87,11,80,290 25, 26,50,49 C43
ATOCOOU00 | Other Assels B.19 §0,11,43,577 3,47,73,228
. |Mizesllanesus Expendlbure [Ba the
4'.:!':m I.ﬂeﬂtﬂﬂﬂﬂmﬂm | . =
|TOTAL ASSETS [ 34,86,34,17,217
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PATHA MUNICIFAL CORPORATION
income & Expendliuce Statement lor the yenr endad 31et Mareh 2026
B | F
Code No. Particulnrs | Mo | {20
. e i ——— ’
I COME
110000000 | Tan Revenue (A 62,17,52.453 | 58,5046 472
1 S0 Azsigred Revenued h Compensalions - &R, 70,21, 040 63,12.87,929
1 30000000 | Rental Income from Municipal Properties I-3 7,32,74,962 A6, 37,270
1 000N Fees & User Charges [-4 1,31,56,15,563 1,06,08,33.775
i 50000000 Sale & Hire Charges IS 47,559,409 16,75,4%0
LE0000000 Revenue Grants, Contributions & Compensatien | 1-6 4,18, 24,04, 564 2.69.20.64 067
L F0000000 Income fram Investments 1-7 + g
17 1000000 Interest Eamed [ 25,09,80,584 24,23,650,707
180000000 aher [ncome 1-5 a4, 26,554 1,85,53,35,500
T A |Tetal - INCOME —t— 7,08,63,91,54H8 | 7.07,8141,611
EXPENDITURE =
210000000 Establshment Expenditures 1-10 2,71,95,51,758 1,62,76,39,070
220000000 | Administrative Expenditure I-11 11,46,95,351 15,76,97,693
230000000 | Operabions and Mantenancoe I-12 2.41,06,56,150 2,19,50,15,877
220000000 inerest & Finanoe Chamges 1-13 ] 15,31,347
250000000 Programme Expenditures 1-14 13,08,27,175 0,29,41,169
260000000 {Rewerue Granix & Contrbubions [-15 - .
270000000 Pravisions & Write off I-16 13.66,49,964 -
JF1000000 Miscellanecus Exgenditure I-17 - -
2720000040 |Depreciation B-11 88,84 85777 A1,12,49,464
B [Total - EXPENDITURE 5,40,44,58,3 74 5.99,61,75,507
It SurpLs/ (CEOt) of MCome ower T
A-B arpenditura hafare Pror Periad ftems 68,18,63,455 1,08,19,56,024
| ZEOAO00 |Add: Fner penod tncome | T-18 ry T1.31,94,507)
eperAtie alber Prior Reriod . 68,16,63,455 1,0687,71,121
| 290000000 Less: Tranzer to Aeserve Funds - =
e ey TP DaIclk chri 68,18,63,455 1,06,87,71,121

fioles o the Balance Sheet
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PATHA NAGAR NWIGAM A = 177

CASH FLOW STATEMENT FOR THF FINANCTAL ¥EAR 2029-26

| A} Cash Flow fram aperating activities,
GI‘}Q«:‘; mu i didhin itk ol PMapenoanee 68,10,63,455

Adjustmenis Forn

Teanwipr b Mumacipal Forsd ! _
Tranafer 0 esprve 99,18, hl';." 13

Do anlnans 88 34,85 .55¢
. 15,82 296

Inqerpst & fmpore expealiboms
Loves o gale of Foudd Agzate
Praf ooy ibesposal o paspks
Divsdend [opnme
| Inccrest frepne __ 250080, 384
Dreraling Income/Expenditure before working caplial changes i 3, 31,2008
IE'I."I'FI ardinany Imrl_n_ s
= -
iirorpaset | Dwcrease in sundry debior (22.3.34,026)
[Inirease} | Decredse in Siock i hand .

{Increase | Decrease in prepaid expenses :
(trerease) ¢ Decrease it other cument msats [4,63,70,349)
(Decrease) | Increase In deposits received {11,24.249) |
{Decrease) | Increase in deposits works receieed *

| 53,46, 58,58%)

{Decreasn) | Increase in ather cument lipheities
[Decrease] [ IMCrease in provisions E
Cash flow before extra ordinary tems - 1,11,69,29,147

Add/Less: Extra ordinary items
Nel cash Tow Trom operating actives &) 1,1m

| Pucnase of fixed assels {1,38,38,76,747)
{2,/84,73,620)

{Increase)/Decrease i capital wark in progress
Increasae/| Decrease) in Grants {3,56,81,02 648)
Incregse/| Decrease] in Earmarked funds -
{Purchase) af irvestinants
mS rl:l'ﬂﬂ'l splefdespasal of asopks
5 froem salefdispasal of D

Interest incoms m-ﬁ il

Tom In 85 [E]

imwmw

25.00,80,584
[ETY Iiga! 7 Z:-—l‘ 1] i

Procesds from bng term borrowings (Loan) (34,29 696)
Repeyment of King term bormowings (Loan) :
Losns & advances to employees -
Lrans to others 3,47,81,82,540 |
T (15,82,298)
Dogend paid -
et cash flow frem financing activitles [C) AT
| Wet Increase / (decreast) In cash and cash equivalents [ A+B+C ) (13,93,72,738)
hdd: Cash and cash equiesients af the beginning of the poricd 13,41,01,80,131
'Tesh and cash equivalents at the end of the period 13,37,08,07,35% ]
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PATNA MUNICIPAL CORPORATION
RECEIPT & PAYMENT ACCOUNT FOR THE FINANCIAL YEAR 2025-26

Current Year

A-178

(Amount in ¥)
Current Year

Code No. Head of Receipts (2025-26) Code No. Head of Payments (2025-26)
Opening Balances
450000000 Balances with Nationalised Banks, Scheduled
bank and Treasury 13,41,01,80,131
Operating Receipts 3,10,92,77,647 Operating Payments 4,95,21,04,573
110000000 | Tax Revenue 1,17,48,26,630 | 210000000 | Establishment Expenditures 2,49,29,22,445
120000000 | Assigned Revenues & Compensations 68,70,21,840 | 220000000 | Administrative Expenditure 11,69,95,351
130000000 | Rental Income from Municipal 1,46,50,639 | 230000000 | Operations and Maintenance 2,20,97,77.304
140000000 | Fees & User Charges 97,66,15,991 | 240000000 | Interest & Finance Charges 15,82,298
150000000 | Sale & Hire Charges 47,55,409 | 250000000 Programme Expenditures 13,08,27,175
160000000 | Revenue Grants, Contributions & Subsidies - 260000000| Revenue Grants & Contributions
170000000| Income from Investments -
171000000 | Interest Earned 25,09,80,584
180000000 | Other Income 4,26,554
Non Operating Receipts 12,52,14,64,923 Non Operating Payments 10,81,80,10,737
320000000 | Grants and Contribution for specific purposes 5,97,14,09,436 | 340000000 Deposits Received 7.48,10,247
460000000 Loans, Advances & Deposits with others 5,02,89,740 | 350000000 Other Liabilities 3,53,79,75,402
350000000 Other Liabilities 3,05,02,553 | 410000000 | Fixed Assets
431000000 | Sundry Debtors - 412000000 | Capital WIP 1,20,58,71,772
470120000 Received from HO 6,44,75,94,313 | 460000000 Loans, Advances and Deposits with Others 4,85,13,741
310100100 General Fund - 331600100 Loan From Agencies 43,88,838
280200300 Prior Period Revenue - 280200300 Prior Period Revenue
340000000 Deposits Received 2,16,68,881 | 470120000 Paid to HO 5,94,64,50,737
Closing Balances
450000000 Balances with Nationalised Banks, Scheduled
bank and Treasury 13,27,08,07,392
Total 29,04,09,22,702 Total 29,04,09,22,702




Schedule I-1: Tax Revenue [Code No 110

[ b

A-179

Amount in ¥

D24

1 2 3 4
110010000 Holding Tax 61,86,51,878 58,22,14,246
110020000 Water Tax 24,32,430 66,72,071
110030000 Latrine Tax - -
110050000 Lighting Tax - -
110070000 Vehicle Tax - -
110080000 Animal Tax - -
110100000 Profession Tax - -
110110000 Advertisement Tax - -
110160000 Entertainment Tax - -
110180000 Tower Tax 2,03,160 -
110510000 Octroi & Toll - -
110520000 Cess - -
110800000 Other taxes 4,64,985 1,60,555

Sub- total 62,17,52,453 58,90,46,872
110900000 Less: Tax Remissions and Refund [Schedule 1-1 (a)] -

Sub- total

62,17,52,453

58,90,46,872

Total tax revenue

62,17,52,453

58,90,46,872

Schedule I-1 (a): Remission and Refund of Taxes

Current Year

Amount in ¥
Previous Year

Code No. Particulars (2025-26) (2024-25)

1 2 3 4
110900100 Holding Tax - -
110900200 Water Tax - -
110900300 Latrine Tax - -
110900400 Education Cess - -
110900500 Health Cess - -
110900700 Advertisement Tax - -
110909900 Others - -

Total refund and remission of tax revenues - -
Schedule I-2: Assighed Revenues & Compensation [Code No 120 Amount in
Oac 0 ; U b U 4

1 2 3 4
120100000 Taxes and Duties collected by others 68,70,21,840 63,12,87,929
120200000 Compensation in lieu of Taxes/ duties - -
120300000 Compensation in lieu of Concessions

Total Assigned Revenues & Compensations

68,70,21,840

63,12,87,929

Schedule I-3: Rental Income from Municipal Properties [Code No 130

[ b

Amount in ¥

D24

1 2 3 4
130100000 Rent from Civic Amenities 2,32,43,040 46,09,002
130200000 Rent from Buildings Rent 31,922 28,268
130300000 From Guest Houses Rent
130400000 From lease of lands - -
130500000 Lease rentals Others - -
130800000 Other rents - -
Sub- Total 2,32,74,962 46,337,270

130900000 Less: Rent Remission and Refunds - -
Sub- Total 2,32,74,962 46,37,270
Total Rental Income from Municipal Properties 2,32,74,962 46,37,270




Schedule I-4: Fees & User Charges - Income head - wise [Code No 140 ]

A -180

(Amount in %)

D24

1 2 3 4
140100000 Empanelment & Registration Charges/ Fees 67,336,133 74,21,332
140110000 Licensing Fees 3,31,390 25,100
140120000 Fees for Grant of Permit -
140130000 Fees for Certificate 38,74,621 1,50,000
140140000 Development Charges -
140150000 Regularisation Fees 3,53,55,711 47,94,555
140200000 Penalties and Fines 47,16,54,519 -
140400000 Other Fees 37,33,86,773 59,02,57,189
140500000 User Charges 30,04,88,005 45,70,87,300
140600000 Entry Fees -
140700000 Service/ Administrative Charges 2,39,385 5,77,650
140800000 Other Charges 12,35,59,026 5,20,649

Sub-Total 1,31,56,25,562 1,06,08,33,775
140900000 Less: Fees & User Charges Remission and Refunds - -

Sub-Total

1,31,56,25,562

1,06,08,33,775

Total income from Fees & User Charges -

Income head - wise

1,31,56,25,562

1,06,08,33,775

Schedule I-5: Sale & Hire Charges - income head-wise [Code No 150

Amount in ¥

D24

1 2 3 4
150100000 Sale of Products - -
150110000 Sale of forms & Publication 47,55,409 26,75,490
150120000 Sale of Stores & Scrap - -
150300000 Sale of Others
150400000 Hire Charges for Vehicle
150410000 Hire Charges for Equipment

Total income from Sale & Hire Charges -
income head-wise 47,55,409 26,75,490
Schedule I-6: Revenue Grants, Contributions & Compensation [Code No 160 Amount in ¥

Particulars Current Year Previous Year
(2025-26) (2024-25)

1 2 3 4
160100000 Revenue Grant 4,18,24,84,564 2,69,20,64,067
160200000 Re-imbursement of expenses
160300000 Contribution towards schemes

Total Revenue Grants, Contributions & Compensation 4,18,24,84,564 2,69,20,64,067

Schedule I-7: Income from Investments - General Fund [Code No 170

Code No.

Particulars

Current Year
(2025-26)

Amount in ¥
Previous Year
(2024-25)

1

170100000

170200000
170300000

170400000

170800000

Interest on Deposits

Dividend
Income From projects taken up on commercial basis

Profit in sale of Investment

Others

Total Assigned Revenues & Compensations
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Amount in ¥
Previous Year

Schedule I-8: Interest Earned [Code No 171
Current Year

Particulars (2025-26) (2024-25)

1 2 3 4
171100000 Interest 25,09,80,584 24,22,60,707
171200000 Dividend - -
171300000 Income From projects taken up on commercial basis - -
171400000 Profit in sale of Investment - -
171800000 Others - -

Total Assighed Revenues & Compensations 25,09,80,584 24,22,60,707

Schedule I-9: Other Income [Code No 180

Amount in ¥
Previous Year

Current Year

Particulars (2025-26) (2024-25)

1 2 3 4
180100000 Deposits Forfeited 1,60,500 -
180110000 Lapsed Deposits - -
180200000 Insurance Claim Recovery - -
180300000 Profit on Deposal of Fixed Assets - -
180400000 Recovery from Employees 1,86,418 90,000
180500000 Unclaimed Refund Payable/ Liabilities Written Back 1,85,52,38,075
180600000 Excess Provisions written back - -
180800000 Miscellaneous Income 79,636 7,425

Total Other Income 41261554 11857531351500

Schedule I-10:

Code No.

Establishment Expenditures [Code No 210]

Particulars

Current Year

(Amount in %)

Previous Year

(2025-26)

(2024-25)

1 2 3 4
210100000 Salaries, Wages and Bonus 1,82,34,83,405 1,48,87,09,391
210200000 Benefits and Allowances 1,70,23,875 2,01,75,468
210300000 Pension & Insurance Contribution 48,28,25,344 44,87,28,927
210400000 Other Terminal & Retirement Benefits 34,53,42,950 55,41,11,755
210800000 Other Establishment Expenses 5,08,76,184 11,59,13,529

Total establishment expenditure - Expenditure
head Wise

2,71,95,51,758

2,62,76,39,070




Schedule I-11 (b): Administrative Expenditures-Expenditure head- wise
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Amount in ¥

D24

1 2 3 4
220100000 Rent, Rates and Taxes - 22,53,881
220110000 Office Maintenance 79,87,860 1,69,28,718
220120000 Communication Expenditures 28,56,708 46,17,431
220200000 Books & Periodicals 1,20,460 24,854
220210000 Printing and Stationery 80,44,246 1,08,74,197
220300000 Travelling & conveyance 91,112,312 63,39,089
220400000 Insurance 86,441 97,800
220500000 Audit Fees 2,24,200
220510000 Legal Expenses Professional 4,79,418 84,44,385
220520000 Consulatncy and Other Fees 4,16,35,343 8,03,50,338
220600000 Advertisement and Publicity 3,66,71,961 1,35,10,972
220610000 Membership & Subscriptions -
220800000 Other 77,00,602 1,40,31,829

Total Administrative expenditure - Expenditure head
Wise 11,46,95,351 15,76,97,694
Schedule I-12 (b): Operation and Maintenance - Expenditure head- wise Amount in ¥
DaE 0 ; U b U 4

1 2 3 4
230100000 Power & Fuel 70,15,43,346 87,37,56,749
230200000 Bulk Purchases 48,683
230300000 Consumption of Stores 13,21,01,428 4,74,60,349
230400000 Hire Charges 10,64,55,640 15,02,31,808
230500000 Repairs & Maintenance -Infrastructure Assets 30,15,34,550 10,26,48,714
230510000 Repairs & Maintenance -Civic Amenities 5,90,99,764 2,04,96,892
230520000 Repairs & Maintenance -Buildings 27,27,348 8,50,256
230530000 Repairs & Maintenance -Vehicles 4,50,78,961 4,99,07,983
230590000 Repairs & Maintenance -Others 4,69,14,272 1,49,36,385
230800000 Other Operating and Maintenance Expenses 1,01,52,10,841 93,46,78,058

Total Operations and Maintenance - Expenditure 2,41,06,66,150 2,19,50,15,877

head Wise

Schedule I-13:

Interest & Finance Charges [Code No 240

Particulars

Current Year

Amount in ¥
Previous Year

(2025-26)

(2024-25)

1 2 3 4

240100000 Interest on Loans from Central Government

240200000 Interest on Loans from State Government

240300000 Interest on Loans from Government Bodies & 9,59,142 12,65,212
associations

240400000 Interest on Loans from International Agencies -

240500000 Interest on Loans from Banks & Other Financial -

240600000 Other Interest

240700000 Bank Charges 6,23,156 3,66,095

240800000 Other Finance Expenses
Total Interest & Finance Charges 15,82,298 16,31,307

Schedule I-14:

Programme Expenditure [Code No 250

Current Year

Amount in ¥
Previous Year

Code No. Particulars (2025-26) (2024-25)

1 2 3 4
250100000 Election expenditures 1,94,083
250200000 Own Programmes 12,66,35,123 17,22,43,666
250300000 Share in Programmes of Others
250400000 Programme Expenditure from Grants 41,92,052 3,05,04,420
250500000 Expenditure on Transferred Functions
250600000 Expenditure on Transferred Institutions

Total Programme Expenditure 13,08,27,175 20,29,42,169




Schedule I-15:

Revenue Grants, Contributions & subsidies [Code No 260

Current Year

A - 183

Amount in ¥
Previous Year

Particulars

(2025-26) (2024-25)

1 2 3 4
260100000 Grants - -
260200000 Contribution - -
260300000 Subsidies - -

Total Revenue Grants, Contributions & subsidies

Schedule I-16:

Provisions & Write off [Code No 270
Particulars

Current Year
(2025-26)

Amount in ¥
Previous Year
(2024-25)

1 2 3 4
270100000 Provisions for Doubtful receivables 69,62,11,031 55,75,61,067.00
270200000 Provision for other Assets - -
270300000 Revenues written off - -
270400000 Assets written off - -
270500000 Miscellaneous Expenditure written off - -

Total Provisions & Write off 69,62,11,031 55,75,61,067
Schedule I-17: Miscellaneous Expenditure [Code No 271] Amount in
Oac 0 ; 0 b D24

1 2 3 4
271100000 Loss on disposal of Assets - -
271200000 Loss on disposal of Investments - -
271300000 Decline in the Value Of Fixed Assets on Revaluation - -
271400000 Accident al Loss - -
271500000 Diminution in Value of Investments - -

Total Miscellaneous Expenditures - -
Schedule I-18: Prior Period Items (Net) [Code No 280] Amount in
Oac 0 ; 0 b D24
1 2 3 4
Income - -
280100000 Taxes - 74,12,966.00
280200000 Other - Income
280300000 Recovery of revenues written off - -
280400000 Other income - -
Sub - Total Income (a) - 74,12,966.00
Expenditures - -
280200000 Other - Expenditure - 2,06,07,869.00
280500000 Refund of Taxes - -
280600000 Refund of Other - Revenues - -
280800000 Other Expenses - -
Sub - Total Expenditure (b) - 2,06,07,869.00
Total Prior Period (Net) (a-b) - (1,31,94,903.00)
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Schedule to Balance Sheet as on 31.03.2026

Schedule B-1: Municipal (General) Fund

(Amount in %)

Balance at the

Opening balance as Additions during Deductions end of the current
Code No. Particulars per the last account the year * during the year** ear
(Rs) (Rs) (Rs) y
(Rs)
1 2 3 4 5(3+4) 6 7(5-6)
310100000 |Municipal Fund 6,20,29,29,463 - 6,20,29,29,463

Excess of Income &

6,20,29,29,463

310900000 . (7,20,14,82,226) 68,18,63,455 (6,51,96,18,771) (6,51,96,18,771)
Expenditure
Total Municipal
Fund (99,85,52,763) 68,18,63,455 (31,66,89,308) (31,66,89,308)
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Schedule to Balance Sheet as on 31.03.2026

Schedule B-2: Earmarked Funds - Special Funds/Sinking Fund/Trust or Agency Fund

(Code No 311)

Particulars

(Amount in %)

S E A Special Special Special Special CELEICT) (AU

1(Sanchit . 42 Fund3 Fund4 Funds FoF Contigent

Code No.

nidhi) Staff

(a) Opening Balance

(b) Additions to the Special
Fund

(i) Transfer from Municipal Fund

(ii) Interest earned on special Fund
Investment

(iii) Profit on disposal of Special
Fund Investment

(iv) Appreciation in value of Special
Fund Investment

(v) Other addition (Specify nature)

Total (b)

Total (a+b)

(c)Payments out of funds
(i) Capital expenditure on

Fixed Assets*
Others
sub-total

(ii) Revenue Expenditure on

Salary, Wages and allowances etc.

Rent

Other administrative charges
Sub - total

(iii) Other:

Loss on disposal of Special Fund
Investments

Diminution in Value of Special Fund
Investments

Transferred to Municipal Fund
Sub -Total
Total of (i+ii+iii) (c)

Net balance at the year end -
(a+b)-(c)

Grant Total Of Special Fund




Schedule B-3: Reserves

Schedule to Balance Sheet as on 31.03.2026

Addition

A - 186

Deductions

(Amount in %)

. Opening balance . during the Balance at the
Code No. Particulars (Rs.) durln?Rtsht)a year year End of CY(Rs.)
. (Rs.)

1 2 3 4 5(3+4) 6 7(5-6)
312100000|Capital Contribution 10,25,97,57,601 99,18,57,413 11,25,16,15,014 11,25,16,15,014
312110000|Capital Reserve - - - -
312200000|Borrowing Redemption Reserve - - - -
312300000|Special Funds (Utilised) - - - -
312400000 (Statutory Reserve - - - -
312500000(|General Reserve - - - -
312600000|Revaluation Reserve - - - -

Total Reserve funds 10,25,97,57,601 99,18,57,413 11,25,16,15,014 11,25,16,15,014




Schedule B-4: Grants & Contribution for Specific Purposes

Particulars

Grants from

Central Govt.

Schedule to Balance Sheet as on 31.03.2026

Grants from
State Government

Grants from
Other Govt.
Agencies

Grants
from
Financial
Ins.

Grants from
Welfare
Bodies

Grants from
International
Organisations

A - 187

Others

(Amount in %)

Code No.

(a) Opening Balance 5,82,89,93,750 16,31,44,62,667 91,84,976 - 25,24,526 - 22,15,51,65,918
(b) Addition to the Grants* -

(i) Grant received during the year 2,80,06,08,608 3,15,95,18,328 1,12,82,500 - - - 5,97,14,09,436
(i) Interest/Dividend earned on Grant

Investments - - - - - - -
(iii) Profit on disposal of Grant Investments _ _ _ _ _ _ _
(iv) Appreciation in Value of Grant

Investments - - - - - - -
(v) Other addition (Specify nature) B B B _ R _ _
Total (b) 2,80,06,08,608 3,15,95,18,328 1,12,82,500 - - - 5,97,14,09,436
Total (a+b) 8,62,96,02,358 19,47,39,80,995 2,04,67,476 - 25,24,526 - 28,12,65,75,354
( ¢ ) Payments out of funds -
(i) Capital Expenditure on -
Fixed Assets* 40,23,56,484 58,95,00,929 - - - - 99,18,57,413
Others - - - - - - -
Sub - total 40,23,56,484 58,95,00,929 - - - - 99,18,57,413
(ii) Revenue Expenditure on -
Salary, Wages and allowances etc. 45,76,38,362 1,14,01,17,787 - - - - 1,59,77,56,149
Rent - - - - -
Other administrative charges 3,45,27,25,373 - - - - 3,45,27,25,373
Sub - total 45,76,38,362 4,59,28,43,160 - - - - 5,05,04,81,522
(iii) Other: -
Loss on disposal of grant Investments - - - - - - -
Dimutation in Value of Grant Investments - - - - - - -
Grants Refunded - 1,27,63,45,422 - - - - 1,27,63,45,422
Other 1,43,72,63,745 77,43,79,006 91,84,976 - - - 2,22,08,27,727
Sub -total 1,43,72,63,745 2,05,07,24,428 91,84,976 - - - 3,49,71,73,149
Total ( ¢ ) [i+ii+iii] 2,29,72,58,591 7,23,30,68,517 91,84,976 - - - 9,53,95,12,084
Net balance at the year end - (a+b)- (c) 6,33,23,43,767 12,24,09,12,478 1,12,82,500 - 25,24,526 - 18,58,70,63,271
Total Grants & Contribution for Specific

Purposes 6,33,23,43,767 12,24,09,12,478 1,12,82,500 - 25,24,526 - 18,58,70,63,271




Schedule to Balance Sheet as on 31.03.2026

Schedule B-5: Secured Loans

Code No.

Particulars

Current Year

A - 188

(Amount in ¥)
Previous Year

1

2

(2025-26)

(2024-25)

330100000
330200000
330300000
330400000
330500000
330600000
330700000
330800000

Loans from Central Government

Loans from State Government

Loans from Govt. Bodies & Associations
Loans from international agencies

Loans from Banks & financial institutions
Other Term Loans

Bonds & Debentures

Other loans

Total Secured Loans

Schedule B-6: Unsecured Loans

Current Year

Previous Year

Code No. Particulars (2025-26) (2024-25)

1 2 3 4
331100000 [Loans from Central Government - -
331200000 [Loans from State Government 41,00,41,074 41,00,41,074
331300000 [Loans from Govt. Bodies & Associations - -
331400000 [Loans from international agencies - -
331500000 [Loans from Banks & financial institutions - -
331600000 |[Other Term Loans 2,98,50,275 3,32,79,971
331700000 [(Bonds & Debentures - -
331800000 [Other loans - -

Total Un-Secured Loans 43,98,91,349 44,33,21,045

Schedule B-7: Deposits Received

Current Year

Previous Year

PRI (2025-26) (2024-25)

1 2 3 4
340100000 [Deposits Received-From Suppliers/Contractors 38,27,36,451 38,38,60,700
340200000 [Deposit Revenues - -
340300000 [Deposits Received From Staff - -
340800000 |Deposits Received From Others - -

Total deposits received 38,27,36,451 38,38,60,700
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Schedule to Balance Sheet as on 31.03.2026

Schedule B-8: Deposit Works (Amount in %)

Opening balance Balance
as the beginning

Additions during Utilization/
the current year expenditure
Amount (Rs.) Amount (Rs.)

outstading at the
End of Current
yearAmount (Rs.)

Code No. Particulars
of the year

Amount (Rs.)

1 2 3 4 5 6
341100000 |Civil Works - -
341200000 |Electrical Works - -
341300000 [Others 1,40,51,483 1,40,51,483

Total of deposit works 1,40,51,483 1,40,51,483
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Schedule to Balance Sheet as on 31.03.2026
Schedule B-9: Other Liabilities

Current Year

Previous Year

Code No. Particulars (2025-26) (2024-25)

1 2 3 4
350100000 |Creditors/ Suppliers 43,19,85,840 1,20,18,25,616
350110000 [Employee Liabilities 51,20,97,749 25,90,91,715
350120000 |Interest Accrued and due 96,53,40,015 96,53,40,015
350200000 [Recoveries Payble 18,94,82,454 17,73,47,301
350300000 [Governmnet Dues Payble 25,36,228 25,36,228
350400000 |Refunds Payble (3,27,644) (3,27,644)
350410000 |Advance collection of Revenues - -
350800000 |Others

Z‘r’::'ltg:z;’r liabilities (Sundry 2,10,11,14,642 2,60,58,13,231

Schedule B-10: Provisions

Code No.

360100000
360200000

360300000

RETTT ELS

Provision for Expenses
Provision for Interest

Provision for Other Assets

Current Year
(2025-26)

Previous Year
(2024-25)

Total Provisions




SUMMARY OF FIXED ASSETS AS ON 31

A-191

Particulars of Assets

Opening Balance

Gross Block

Additions during the

year

Deductions during the

period

Cost at the end of the

year

Opening Balance

Total at the end of the

year

Net Block

At the end of current

year 31.03.2026

(Amount in %)

At the end of previous

year 31.03.2025

1 2 3 4 5 6 7 8 10 11 12
410100000 |Land 46,83,24,422.00 1,37,71,220.00 B 48,20,95,642.00 - 48,20,95,642.00 46,83,24,422.00
410200000 | Buildings 74,52,99,430.59 10,84,00,170.00 - 85,36,99,600.59 16,60,94,287.12 86,85,469.55 17,47,79,756.67 67,89,19,843.92 57,92,05,143.47

Infrastructure Assets - - - -
410300000 | Roads & Bridges 4,23,23,85,663.06 54,75,09,301.40 - 4,77,98,94,964.46 1,78,64,73,792.67 42,77,75,456.07 2,21,42,49,248.75 2,56,56,45,715.71 2,44,59,11,870.39
410310000 gf:'.f.;aa? and 2,58,76,51,516.58 38,63,71,084.60 - 2,97,40,22,601.18 30,18,01,431.57 9,20,70,960.96 39,38,72,392.53 2,58,01,50,208.65 2,28,58,50,085.01
410320000 | Water Ways 2,47,53,58,002.00 24,27,28,421.00 B 2,71,80,86,423.00 1,03,85,74,082.98 8,87,53,748.85 1,12,73,27,831.83 1,59,07,58,591.18 1,43,67,83,919.03
410330000 | _ Public Lighting 57,56,23,078.00 1,49,66,489.00 - 59,05,89,567.00 5,58,99,770.13 2,88,28,046.90 8,47,27,817.03 50,58,61,749.98 51,97,23,307.88
Other assets - - - -
410400000 | _ Plants & Machinery 28,38,95,261.00 5,80,74,568.00 - 34,19,69,829.00 14,32,18,977.80 3,07,83,126.65 17,40,02,104.45 16,79,67,724.55 14,06,76,283.20
410500000 | Vehicles 1,62,98,13,224.00 16,20,119.00 B 1,63,14,33,343.00 94,94,40,021.86 18,73,82,898.30 1,13,68,22,920.16 49,46,10,422.85 68,03,73,202.15
410600000 gzl?:nf‘egther 13,35,23,870.00 52,05,005.00 - 13,87,28,875.00 7,73,79,102.60 97,91,458.65 8,71,70,561.25 5,15,58,313.75 5,61,44,767.40
Furniture, Fixtures,
410700000 | Fittings and electrical 5,72,81,059.00 10,98,211.00 - 5,83,79,270.00 3,31,42,042.34 64,87,495.10 3,96,29,537.44 1,87,49,732.56 2,41,39,016.66
annliances
410800000 | _ Other fixed assets 8,49,99,385.00 41,32,158.00 - 8,91,31,543.00 5,40,56,348.50 79,27,116.35 6,19,83,464.85 2,71,48,078.15 3,09,43,036.50
Total 13,27,41,54,911.23 1,38,38,76,747.00 - 14,65,80,31,658.23 4,60,60,79,857.56 88,84,85,777.38 5,49,45,65,634.94 9,16,34,66,023.29 8,66,80,75,053.67
412010000 | Captial WIP 73,32,33,648.03 1,20,58,71,772.00 1,17,73,98,152.00 76,17,07,268.03 B B B 76,17,07,268.03 73,32,33,648.03
Total 73,32,33,648.03 1,20,58,71,772.00 1,17,73,98,152.00 76,17,07,268.03 - - - 76,17,07,268.03 73,32,33,648.03
Grand total 14,00,73,88,559.26 2,58,97,48,519.00 1,17,73,98,152.00 15,41,97,38,926.26 4,60,60,79,857.56 88,84,85,777.38 5,49,45,65,634.94 9,92,51,73,291.32 9,40,13,08,701.70




Schedule to Balance Sheet as on 31.03.2026

Schedule B-12: Investments - General Fund

A -192

Current Year

(Amount in %)
Previous Year

Code No. Particulars "‘.”“‘ el Face value X )
invested Carrying Cost Carrying Cost
1 2 3 4 5 6
420100000 Central Government Securities - - _ -
420200000 State Government Securities - - B -
420300000 Debentures and Bonds - - - -
420400000 Preference Shares - - _ -
420500000 Equity Shares - - R -
420600000 Units of Mutual Funds - - R -
420800000 Other Investments Schedule Bank 6,29,561 6,29,561 4,65,622
Total of Investment General Fund - 6,29,561 6,29,561 4,65,622

Schedule B-13: Investments - Other Funds

Current Year

(Amount in ¥)
Previous Year

. With whom
Particulars ; ted Face value
investe Carrying Cost Carrying Cost
1 2 3 4 5 6
421100000 Central Government Securities - - - -
421200000 State Government Securities - - - -
421300000 Debentures and Bonds - - - -
421400000 Preference Shares - - - -
421500000 Equity Shares - - - -
421600000  [Units of Mutual Funds - - - -
421800000 Other Investments - 16,16,56,183 16,16,56,183 16,16,56,183
Total of Investments Other Funds - 16,16,56,183 | 16,16,56,183 | 16,16,56,183
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Schedule to Balance Sheet as on 31.03.2026

Schedule B-14: Stock-in-Hand (Inventories)
Current Year Previous Year
(2025-26) (2024-25)
1 2 3 4
430100000 Stores - -

ET T ELS

430200000 Loose Tools - -

430800000 Others - -

Total - -




Schedule B-15:

Code No.

Schedule to Balance Sheet as on 31.03.2026

Sundry Debtors (Receivables) [Code No 431]

Particulars

Gross Amount

Provision for
outstanding
revenue

A-194

Net Amount

(Amount in %)

Previous Year Net

Amount

a4
(Code No. 432)

431100000

431910000

Receivables for Property Taxes

Less than 5 years * More than 5

vears* Sub- total
Less: State Government

Cesses/Leviesin Taxes - Control
Accounts

1,20,75,46,305

69,62,11,031.00

51,13,35,274

57,50,10,282

Net Receivables of Property Taxes

1,20,75,46,305

69,62,11,031

51,13,35,274

57,50,10,282

431100000

431990000

431200000

Receivables of Other Taxes

Less than 3 years * More than 3

vears* Sub- total
Less:State Govt Cesses/Levies in

Taxes - Control
Accounts

Net Receivables of Other Taxes

Receivables of Cess

Less than 3 years * More than 3
vears* Sub - total

Receivables for Fees and User Charges

Less thean 3 years * More than 3
years*

Sub - total

431400000

431500000

Receivable from Other Sources

Less than 3 years *More than 3
vears* Sub - total

Receivable from Government

28,73,61,034

28,73,61,034

Total of Sundry Debtors
(Receivables)

1,49,49,07,339

69,62,11,031

79,86,96,308

57,50,10,282




Schedule to Balance Sheet as on 31.03.2026

Schedule B-16: Prepaid Expenses

Particulars

A -195

Municipal General Fund

Current Year
(2025-26)

Previous Year
(2024-25)

1 2

440100000 |Establishment
440200000 |Administrative
440300000 |Operations & Maintenance

Total Prepaid Exp.

Schedule B-17 :Cash and Bank Balances

Code No.

Particulars

Current Year
(2025-26)

Previous Year
(2024-25)

1 2

450100000 |Cash
450100400 |[Cheque in Hand

450210000 Nationalised Bank

450220000 Other Scheduled Banks
450230000 Scheduled Co-operative Banks
450240000 Post office

450250000 Treasury

Balance with Bank - Municipal Funds:

13,27,08,07,392

13,41,01,80,131

Sub-total 13,27,08,07,392 13,41,01,80,131
Balance with Bank-BSUP Special Funds:
450410000 Nationalised Bank -
450420000 Other Scheduled Banks - -
450430000 Scheduled Co-operative Banks - -
450440000 Post office - -
450450000 Treasury - -
Sub-total - -
Balance with Bank- Grant Funds:
450610000 Nationalised Bank
450620000 Other Scheduled Banks - -
450630000 Scheduled Co-operative Banks - -
450640000 Post office - -
450650000 Treasury
Sub-total - -
Total Cash and Bank Balances 13,27,08,07,392 13,41,01,80,131




Schedule to Balance Sheet as on 31.03.2026

Schedule B-18: Loans, Advances, and Deposits

A - 196

Amount in ¥

Op g d d g 0 d d g
1 2 3 4 5 6
460100000 ([Loans and Advances to Employees 5,76,25,431 2,05,83,667 1,39,90,865 6,42,18,233
460200000 [Employee Provident Fund Loans 11,65,634 - - 11,65,634
460300000 |Loans to Others - 34,15,307 - 34,15,307
460400000 [Advance to Suppliers and Contractors - - -
460500000 |Advance to Others 11,21,88,51,006 2,61,95,020 3,51,45,11,394 7,73,05,34,632
460600000 ([Deposit with External Agencies 18,19,558 - - 18,19,558
460800000 |Other Current Assets 3,97,500 1,25,726 - 5,23,226
Sub Total 11,27,98,59,129 5,03,19,720 | 3,52,85,02,259 7,80,16,76,590
Less: Accumulated Provisions against Loans, _ B _ _
Advances and Deposits [Schedule B -18(a)]
Total Loans, advances and deposits 11,27,98,59,129 5,03,19,720 3,52,85,02,259 7,80,16,76,590




Schedule to Balance Sheet as on 31.03.2026

Schedule B-18 (a): Accumulated Provisions ag

ainst Loans, Advances and De
Current Year

A -197

osits

Previous Year

ELAETELE) (2025-26) (2024-25)
1 2 3 4
461100000 (Loans to Others _ _
461200000 |Advances _ _
461300000 [Deposits _ _
Total Accumulated Provisions _ _

Code No.

e B-19: Other Assets

Particulars

Current Year

Previous Year

(2025-26) (2024-25)

1 2 3 4
470100000 [Deposit Works-Expenditure - -
470200000 (Inter Unit Account 50,11,43,577 11,05,49,624

Total Other Assets 50,11,43,577 11,05,49,624

Code No.

Schedule B-20: Miscellaneous Ex

Particulars

enditure (to the extent not written off

Current Year

Previous Year

(2025-26) (2024-25)
1 2 3 4
480100000 |Loan Issue Expenses Deferred _ _
480200000 [Discount on Issue of Loans _ _
480300000 |Others _ _
Total Miscellaneous Expenditure - _
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Patna Municipal Corporation

A. SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting

The financial statements are prepared on a going concern basis and under historical cost basis under

accrual basis of accounting. The method of accounting is double entry system.

2. Recognition of Revenue

I. Revenue.

a.

Revenue in respect of property and related taxes are recognized in the period in which they become
due and demands are ascertainable.

Revenues in respect of rents from properties are accrued based on terms of agreement.

Other income, in respect of which demand is ascertainable and can be raised in regular course of
operations of the Municipal Corporation, are recognized in the period in which they become due,
i.e., when demand is ascertainable.

The other Income, which are of an uncertain nature or for which the amount is not ascertainable
or where demand is not raised in regular course of operations of the Municipal Corporation, are

recognized on actual receipt.

II. Provision against receivables.

Prudential norms are applied based on type of income and age of receivable. Based on the Principle
on provisioning, income that have been accrued and are doubtful of recovery are provided for as per

BMAM norms.

3. Recognition of Expenditure

a.

Expenditures on Salaries and other allowances are recognized as and when they are due for

payment.

b. Other Revenue Expenditures are treated as expenditures as and when they become due.

C.

In case of works, expenditures are accrued as soon as the work has been measured and becomes

due for payment.

d. Provision for expenditures is made at the year-end for all bills received up to a cut-off date.
4. Fixed Assets

I. Recognition
a. All Fixed Assets are carried at Cost less Accumulated Depreciation. The cost of Fixed Assets includes

cost incurred/money spent in acquiring or installing or constructing the fixed assets, interest on
borrowings directly attributable to acquisition or construction of qualifying fixed assets up to that
date of commissioning of the assets and other incidental and indirect expenditures incurred up to
that date.
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b. All assets costing less than Rs. 5,000/- are depreciated at 100% in the year of purchase.

c. Any Fixed Assets, which has been acquired free of cost or in respect of which no payment has been
made, is recorded at nominal value of Rs. 1/-, as per norms laid down in BMAM.
I1. Depreciation is provided on Straight Line Method.

III. No revaluation was made on any asset.

5. Borrowing cost
Unsecured Loan are disclosed in the balance sheet and interest expenses has been recognized during

the year.

6. Inventory
Inventory constitutes stationary items, electrical goods and cleaning materials such phenol, bleaching

powder etc. These items have been valued at cost based on First in First Out method.

7. Grants

a. General Grants, which are of a revenue nature, are recognized as income on actual receipt.

b. Specific Grants towards revenue expenditure, received prior to the incurrence of the expenditure
(received in advance), are treated as a liability till such time that the expenditure is incurred.

c. Grants received towards capital expenditure are treated as a liability till such time that the fixed asset
is constructed or acquired. On construction/acquisition of a fixed asset out of the grants so received,
the extent of liability corresponding to the value of the asset so constructed/acquired is to stand
reduced and the amount are treated as a capital receipt and are transferred from the respective
Specific Grant Account to Capital Contribution as on 31.03.2026.

8. Employee benefits
a. Contributions for retirement benefits such as Pension, gratuity, etc., made by the Municipality are
recognized as and when they are due.
b. Contributions due to Pension Fund of contingent staff are recognized as an expense and as a liability
as per existing rules, where ever applicable.

c. Liability towards leave encashment is recognized as and when the amount is determined.

9. Investments
Investments are recorded as per actual investment & interest received on such investment are recorded

on receipt basis.

10.Statement on Contingent Liabilities
There is contigent liability of Rs. 25,72,27,136.00/- of various cases. (Annexure-1)
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B. Notes to Financial Statements

1. Reserves and surplus

I)

II)

III)

Municipal General Fund

The net balance in Municipal General Fund as on 31.3.2026 is stood with Rs. (31,66,89,308)/-

after considering the effect of income & expenditure.

Earmarked Fund

No such fund exists in this PMC.

Reserves

The Reserve which represents capital
11,25,16,15,014 /- by capitalizing the asset.

2. Grants’ contributions for specific purposes:

contribution

is created during the year with Rs.

S. No. ‘ Fund Name Amount (Rs.)
A Central Govt. Grant Fund:
1 15th Finance Grant 4,65,45,87,248
2 RAY Grant 79,50,893
3 HFA Grant 92105.06
4 AMRUT Grant 178
5 Capital Grant 14th Finance 18,58,96,489
6 Grant for Central Goverment 1,47,06,52,568
Sub-Total 6,31,91,79,481
B State Govt. Grant Fund :
1 Budh Smriti Park & Other 23,82,635
2 CM Nali Gali 65380327
3 CM Reward 10,58,057
4 Capital Grant under 5th FC 2,50,35,629
5 Kabir Antyeshthi Grant 1,02,000
6 Capital Grant under 6th FC 5,11,34,51,560
7 Chath Ghat 15,22,52,792
8 Road & Drain 82,64,13,146
9 Swachta Anudan 7,55,00,000
10 Grant for ward parshad 20,18,500
11 Guru Govind Singh 1,60,732
12 Drain Construction 10,74,17,032
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Fund Name

Amount (Rs.)

13 State SCheme Nali Gali 88,29,55,879
14 State Scheme 16,78,83,577
15 Road & Construction 13,40,77,335
16 Nal Jal Yojna 1,28,01,318
17 \Nagrik Suvidha 31,45,56,552
18 Patna Master Plan 1,17,88,800
19 Jal Jeevan Haryali 1,78,40,755
20 Master Plan 1,04,14,848
21 Interest From Grant 949
22 Capital Grant for Divisional Forest 1,51,96,000
23 Proffesional Tax Grant 1,22,96,228
24 RTPS Grant 3,00,000
25 Strom Water Drainage 3,27,78,01,665
26 Utility Duct 23,45,296
27 APSWMO 1
28 Bihar Medical 1,74,99,180
29 Road (21569) 1,33,58,818
30 Salary of State Employees in Patna 23845 10,08,100
31 Census Grant 62,44,085
32 Jalaputi Scheme 21794 4,71,78,171
33 Jalaputi Scheme 21795 1,64,58,800
34 Jalaputi Scheme 21797 1,46,61,097
35 Jalaputi Scheme 21833 1,51,76,900
36 ROAD AND NALA 22409 5,53,408
37 ROAD AND NALA SCHEME 22421 63,04,500
38 ROAD AND NALA SCHEME 22423 1,09,87,600
39 Salary of State Employees in Ulbs 22879 18,76,254
40 SPECIAL GRANT (CHHATH PUJA) 23170 12,00,00,000
41 Census Grant 25,000
42 BSPCB 15,20,03,323
43 Mukhyamantri Saat Nischay Yojana 59,93,09,915
44 UNFP Grant 25,24,526
45 Building Construction Department, Patna West Division, Danapur 1,12,82,500

Sub Total 12,26,78,83,790

Grand Total 18,58,70,63,271

3. Loans:

PMC has taken loan from state government of Rs. 41,00,41,074/- Details of loan attached with accounts
but sanctioned order not available and PMC has taken loan from NSKFDC in which outstanding amount
is of Rs.2,98,50,275/-.



Significant Accounting Policies and Notes to Acc&ﬁthz [ 5 |

4. Current Liabilities and Provisions:

a. Deposits Received: Outstanding Security Deposit from contractor as on 31.03.2026 is
Rs.38,27,36,451/-
b. Deposits work: Deposit works exists in PMC as on 31.03.2026 is Rs.1,40,51,483.00.

c. Other Liabilities: Other liabilities are as follows

Amount Amount

(Current Year) (Previous Year)

Liabilities

1 Creditors/Supplier 43,19,85,840 1,20,18,25,616
2 Employee Liabilities 51,20,97,749 25,90,91,715
3 Interest Accrued and due 96,53,40,015 96,53,40,015
4 Recoveries Payable 18,94,82,454 17,73,47,301
5 Govt. Dues Payables 25,36,228 25,36,228
6 Refunds payable (3,27,644) -3,27,644
7 Advance collection of revenue - -

Total 2,10,11,14,642 2,60,58,13,231

d. Sundry Creditors: As per Confirmation received from BSEB, Total Amount outstanding as on
315t march, 2026 is Rs. 14.81 Crore. Total outstanding amount at the previous year was Rs. 90.74
Crore, the difference amount has been settled by UDHD, accordingly notional grant income has
been recognized.

5. Fixed Assets and Depreciation:

Accumulated

Rate of e o Closing book Value
Depreciation PeRlisciation of Fixed Assets
31.03.2026

1 Land - 48,20,95,642
2 Building 2% 17,47,79,757 67,89,19,844
3 Road and Bridges 10% 2,21,42,49,249 2,56,56,45,716
4 Sewerage and Drainage 3.33% 39,38,72,393 2,58,01,50,209
5 Water Ways 3.33% 1,12,73,27,832 1,59,07,58,591
7 Public lighting 10% 8,47,27,817 50,58,61,750
8 Plants and Machinery 10% 17,40,02,104 16,79,67,725
9 [ Vehicles 10% & 12.5% 1,13,68,22,920 49,46,10,423
10 | Office and other equipment 10% 8,71,70,561 5,15,58,314
11 | Furniture & Fittings 10% 3,96,29,537 1,87,49,733
12 | Other fixed assets 10% 6,19,83,465 2,71,48,078
TOTAL 5,49,45,65,635 9,16,34,66,023

Fixed Assets Register

Fixed Assets were physically verified to the extent possible. Valuation has been done from Scheme
Registers, Measurement Books and other related documents, where are available. The closing Net block
of Fixed Assets as on 31.03.2026 was Rs. 9,16,34,66,023 /-, constituting land, building, roads, sewerage
and drainage, waterways, public lighting, plant & machinery, vehicles, office & other equipment, furniture,
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fixtures, fittings, electrical appliances and other fixed assets. Classification has been made in accordance
with the norms as laid down in BMAM.

5.Investments
- From General Fund: 6,29,561.00
- From Other Fund: 16,16,56,183.00

Particulars Amount

Investment (General)

Investments in bank Fixed Deposits (FDR) 6,29,561.00

Investment (Other Funds)

PNB Genera Fund 5,59,62,000

PNB Slum Development 3,43,57,531

Fixed Deposits-Grant 4,40,66,095

United Bank of IndiaWss 2,67,80,599

Union Bank of IndiaWss 4,89,958.00
Grand Total 16,22,85,744

6. Currents Assets, Loans & Advances
I) Stock in hand: -

II) Sundry Debtors and provision:

Sundry Debtors amounting to Rs. 1,49,49,07,339/- include amount receivable for property tax and
Solid waste management fee. The property tax receivable is Rs. 1,20,75,46,305/- and Solid waste

management fee receivable is Rs.28,73,61,034/-. Bad debts provision against property tax is Rs.
69,62,11,031 /- as per BMAM norm.

Greater Greater Greater
than 2 yrs than 3 yrs than 4 yrs
Description tl:gtnn;orres but not but not but not Greaste:sthan
y more than 3 morethan4 morethan5 y
yrs yrs yrs
Property Tax | 37,69,67,392 | 10,03,75,952 | 8,26,72,138 7,09,99,396 57,65,31,427 1,20,75,46,305
Rate ~ of 0% 25% 50% 75% 100% -
provision
Provision
made on
31st March - 2,50,93,988 4,13,36,069 5,32,49,547 57,65,31,427 69,62,11,031
2024
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III) Prepaid Expenses:

PMC has not given any advance regarding any expense as on 31.03.2026. hence, there were no

prepaid expense as on date.

IV) Cash and Bank Balances:

The Cash & Bank balance of Patha municipal corporation as on 31.03.2026 is
Rs.13,27,08,07,392/-

+ Cash balances are subject to verification.

V) Loans, Advances and Deposits

a. Advance to Contractors
No advance register is maintained. On discussion, we have been informed that the PMC did not pay

any advance to any Contractor/Supplier.

b. Loan & advance
The balance of Loan & advances as on 31st March 2026 is Rs. 7,80,16,76,590/-

Balance Outstanding at the end of

Si.No. Particulars the year
1 Loans and Advances to Employees 6,42,18,233
2 Employee Provident Fund Loans 11,65,634
3 Advance to Others 7,73,39,49,939
4 Deposit with External Agencies 18,19,558
5 Other Current Assets 5,23,226

Total 7,80,16,76,590
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Annexure-01

Case

Amount

Department Court Party Name Case Number Type I nvolved status
M/s American Road | CWIC
C.M.E. High Court | Technology and 3746/2022
solution pvt Itd CWJC 30,42,172.00 | Pending
, Pyara Singh & cwicC Pending
CM.E. High Court | a6 5471/2023 | CWJC | 2,48,65,000.00
. . . CwiC Pending
Estate Section High Court | Diljeet Khanaa 7281/2023 CWIC 4,23,000.00
- CWIC Pending
E.E, P.P.D High Court | Sunal Kanchan 9012/2023 CWIC | 1.20,85,032.00
- Ccwic Pending
E.E, P.P.D High Court | Sunal Kanchan 10276/2023 CWIC 28.75,624.00
. . CwiC Pending
E.E.,K.B.D High Court | Mithlesh Kumar 13292/2023 CWIC 3,71,308.00
- cwic Pending
E.E, P.P.D High Court | Alok Kumar 14770/2023 CWIC 96,45,100.00
: Classicon CwiC Pending
CM.E. High Court | - ctruction Pt Ltd | 8860/2023 | CWJC | 13,74,98,993.00
: Tejas Foundation CWiC Pending
C.M.E. High Court | ¢ 1 tion Pvt Itd 1808/2024 | cwic | 1,36,22,429.00
: Rajendra Kumar CWIC Pending
E.O.P.P.C High Court | 1 - ur 4274/2024 | CWJC |  33,66,540.00
M/s Creative CWIC Pending
C.M.E. High Court | Construction And 5543/2024
Sol CwJC 9,90,728.00
: Clean India CWIC Pending
E.O.,P.P.C/E.O.N.C.C | High Court | £ icering Works | 11468/2024 | cwdc | 24,51,600.00
, Krishi Yantra CcwicC Pending
£.0.KB.C/EO,N.C.C | HighCourt | o 11486/2024 | CWJC |  15,09,504.00
. M/s Maa Shakti CwicC Pending
CME High Court | b ineering Works | 13588/2024 | cwac | 7.17,534.00
: Shweta Ranjan & cwic Pending
E.E.N.CD High Court | o 14236/2024 | cwic 6,00,000.00
Pankaj CWIC Pending
CME High Court | Kumar@Pankaj Kr 15476/2024
Mishra CwJC 9,63,402.00
, M/s Shree Balaji CwiC Pending
CME High Court | e o rorises 16649/2024 | CWIC |  65,52,000.00
- CWIC Pending
DMC Rev/E.O. B.C. | High Court | Prem Nath 18508/2024 CWIC 29.300.00
: Ravi Bhushan CWIC Pending
E.E.,N.C.D High Court |\ i mar 70/2025 CWJC |  78,55,464.00
E.E.,N.C.D/B.D./ , . CwiC Pending
P.P.D./K.B.D High Court | Navneet Navin 1134/2025 | cwic | 17,12,039.00
: Ram Prawesh CWIC Pending
E.0.N.C.C. High Court | o orma 2152/2025 | cwiC | 855,034.00
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Department

Party Name

Case Number

Amount
I nvolved

Kumar Samar

Ccwic

Pending

E.O.,B.D. High Court Kartikey 3035/2025 owie 16,51.936.00
E.E.,P.P.D. High Court | J.K. Enterprises 5\1’\63332025 owe | 101540500 Pending
E.E.,P.P.D High Court | Ram Narayan Singh %\‘%;2025 CWIC 10.22.588.00 Pending
E.O.,P.P.C. High Court | Sohan Kumar g(\;\;J3C/2025 W 7717600 Pending
=EAED Figh Court | Ashok Kumar g\éjs%/zozs cwic | 11,67,016.00 endng
=O.PLC High Court | Demanti Devi fmJ9C9/2025 CWJC |  14,71,360.00 endng
E.O.,B.C. High Court | Lakshman Mochi | St 05 | owae | 107358400 Pending
Regis[gae;giurth ® | High Court | Kahkasha Rizvi (1:}5N5J5(51/2025 cwJic 4,50,000.00 endn
E.E.,P.P.D High Court | Kundan Kumar (1:‘5’\’530(:9 o035 | owac | 327300000 Pending
E.E.,K.B.D High Court | Anil Kumar (1:¥V731C2 poos | cwee | 284318300 Pending
Estate Section High Court | Anita Devi (1:¥Y5J7C6 2025 | cwac 10.03574.00 Pending
E.0.,AB.C. High Court | Kundan Kumar %‘&% 025 | owac 25505000 Pending
E.0.,AB.C. High Court | Rajkumari Devi fg\(’)Jl% o035 | owe | 25308000 Pending
E.E.P.P.D High Court (S:i':%r;]dra Bhushan (13;V836% 025 | owse | 266355400 Pending
E.E.,P.P.D High Court gi?%’;]dra Bhushan (1:gV9JoC1 025 | owse | a76a6700 Pending
Total 25,72,27,136.00
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An indicative list of covenants is set forth below:

1. Affirmative Covenants

The Issuer shall, at all times until the Final Settlement Date:

1.1 utilise the funds raised through the Issue solely towards the Purpose, subject to fulfilling the requirements set

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

1.10

—_—

out in the Debenture Trust Deed;

comply with all Applicable Laws which are applicable to the Issuer (including, without limitation, the Act, the
SEBI Municipal Debt Regulations, and the circulars and rules issued in terms thereof including, any laws
which become applicable as a result of this Issue or as a result of using the proceeds hereof for the Purpose
and shall keep in full force and effect all consents, authorisations, Government Approvals for entry into and
performance of its obligations under the Transaction Documents;

keep proper books of account as required by Applicable Law and make true and proper entries therein of all
dealings and transactions of and in relation to the Debentures and keep the said books of account and all other
books, registers and other documents relating to the affairs of the Issuer at its office and the Issuer will ensure
that the same shall at reasonable times be open for inspection by the Debenture Trustee and such person or
persons, as the Debenture Trustee shall, from time to time, in writing for that purpose appoint;

discharge and perform all its obligations and covenants as undertaken by it in terms of any of the other
Transaction Documents and shall ensure that its obligations under the Transaction Documents shall rank
above and prior to all its other present and future obligations, in terms of the Debenture Trust Deed;

carry on and conduct its municipal functions and operations with due diligence and efficiency and in
accordance with sound technical, managerial and financial standards and good governance practices with
qualified and experienced officers and personnel and duly and punctually pay any rent, rate, cess, revenue
impost, duty, tax, premium, payables and outgoings which become lawfully payable by the Issuer including in
respect of the assets of the Issuer or any part thereof;

promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders and shall be
registered on the SEBI Complaints Redress System (SCORES) platform or such other electronic platform or
system as may be prescribed from time to time in order to handle investor complaints electronically. The
Issuer further undertakes that it shall promptly comply with the suggestions that may be given in this regard,
from time to time, by the Debenture Trustee and shall advise the Debenture Trustee periodically of the
compliance;

ensure all amounts deposited in the Collection Accounts are transferred to the Escrow Account;

ensure that the accounts of the Issuer are prepared in accordance with the State Municipal Accounts Manual or
such other similar municipal accounts manual adopted by the GoB and that the accounts of the Issuer are
audited by the persons appointed by the Issuer, as permissible under the Act;

ensure that the bank account of the Issuer wherein the proceeds of the Issue have been received and the
payment accounts are audited by persons appointed by the Issuer within 90 (Ninety) days of the end of each
financial year and the reports generated in respect of such audit shall be promptly shared with the Debenture
Trustee;

the Issuer shall ensure that the payment accounts are maintained with a scheduled commercial bank which has
been assigned a credit rating of at least AA+ by 2 (Two) rating agencies (“Rating Criteria”). In case, at any
point of time, the rating of senior debt of the Bank falls below AA+ by any rating agency the Issuer shall,
with the written consent of Debenture Trustee, move the funds to any other bank satisfying the rating criteria;

the Issuer shall create and maintain a reserve to be called the Recovery Expense Fund as per the provisions of
and in the manner provided in the SEBI (Debenture Trustee) Regulations, 1993, the SEBI Master Circular on
Debenture Trustees and any guidelines and regulations issued by SEBI, as applicable. The Issuer shall submit
to the trustee certificate duly certified by the statutory auditors/independent chartered accountant/letter from
designated stock exchange certifying creation and the form of such Recovery Expense Fund by the Issuer, as
per the Applicable Law. The balance in the Recovery Expense Fund shall be refunded to the Issuer on
repayment of obligations to the debenture holders for which a ‘No Objection Certificate (NOC)’ shall be
issued by the debenture trustee(s) to the designated stock exchange. The debenture trustee(s) shall satisfy that
there is no ‘default’ on any other listed debt securities of the Issuer before issuing the said NOC;
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1.12 The Issuer shall furnish to the Debenture Trustee all information/ documents required to be submitted to the
Debenture Trustee, to enable it to carry out the due diligence in terms of SEBI Master Circular on Debenture
Trustee bearing reference number SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025;

1.13 The Issuer shall supply to the Trustee (sufficient copies for all Debenture Holder(s) if the Trustee so requests)
half yearly un-audited financial results within 60 (sixty) days of the end of the first half year and the audited
financial statements for the financial year (including statutory auditors report, directors’ annual report, profit
and loss accounts and a balance sheet) by no later than 90 (ninety) days from the end of the relevant financial
year or such other period as may be prescribed under the applicable SEBI regulations, as amended from time
to time;

1.14 The Issuer shall ensure that the tax revenue, rental income from municipal properties, fees and user charges, sale and
hire charges, income from investment, interest earned and other income is collected / pooled in the Collection
Accounts.

2. Information Covenants

The Issuer hereby covenants with the Debenture Trustee that (except as may be previously agreed in writing by
the Debenture Trustee):

2.1 the Issuer shall ensure that the collections from the tax revenue, rental income from municipal properties, fees and
user charges, sale and hire charges, income from investment, interest earned and other income, collected by the Issuer
shall be transferred on daily basis to the Escrow Account and shall inform to the Debenture Trustee on such
transfer being made to the Escrow Account every month. On the last Business Day of the month, the amounts
as required are to be transferred to the IPA and SFA. However, the Issuer, with the prior written consent of the
Debenture Trustee, can transfer the Minimum Balance maintained in Escrow Account to the IPA and SFA on
any day prior to the Transfer Date. The Issuer shall provide relevant documents/ information, as applicable, to
enable the Debenture Trustee(s) to conduct continuous and periodic due diligence and monitoring of Security
created. The Issuer shall submit the following reports/ certification within the timelines mentioned below (as
applicable) or within such other timelines as may be prescribed under the applicable laws and regulations, as
amended from time to time, wherever applicable:

Reports/Certificates Timelines for submission Timeline for submission of
requirements by Issuer to reports/ certifications by

Debenture Trustee Debenture Trustee to stock
exchange

A statement of value of pledged Quarterly basis within 60 days | Quarterly basis within 75 days
securities from end of each quarter or from end of each quarter or within
such timelines as prescribed under
Applicable Law. For the last
quarter in a financial year, the
timeline for submission shall be
90 (ninety) days from the end of
the quarter.

A statement of value for Debt| within such timelines as
Service Reserve Account or any| prescribed under Applicable Law
other form of security offered

2.2 the Issuer shall furnish a report to the Debenture Trustee on a quarterly basis, within 30 (Thirty) days
from the end of each quarter, containing the following particulars:
a. Updated list of names and addresses of the Debenture Holder(s);
b. Details of Coupon due but unpaid and reasons for non-payment thereof; and
c¢. Details of payment of Coupon made on the Debentures in the immediately preceding calendar
quarter, and
d. The number and nature of grievances received from the Debenture Holder(s), grievances
resolved by the Issuer and those grievances not yet resolved and the reasons for the same;

2.3 The Issuer shall make such disclosures to the Stock Exchange as may be required under the applicable SEBI
Regulations, circulars and the listing agreement, as amended from time to time. Further, the Issuer shall
furnish a report to the Debenture Trustee and the Rating Agencies on a half- yearly basis within 30 (Thirty)
days from the end of each half-year, containing the following particulars:

a. Certificate from the statutory auditor of the Issuer on the utilisation of the proceeds of the Issue for the
execution of the Projects;

b.A report containing status of implementation of the ongoing Projects which are being financed by the
proceeds of the Issue along with reasons for delay, if any and the amount of utilisation of issue proceeds
related to such Projects as stated in the Placement Memorandum;

c. details with respect to the development of the Projects along with certifications from the relevant project
engineers, as applicable;
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d. The occurrence of any event which constitutes a Material Adverse Change;

e. Any proposal for prepayment of the Debentures, valuation of the Debentures in case of sale/purchase
before the Maturity Dates etc;

. Compliance of the Issuer with the financial covenants set out in the Debenture Trust Deed;

g. The half yearly returns of the Issuer on the servicing of the Debentures, the credit enhancement facilities(as
applicable) and the number and nature of grievances received from the Debenture Holder(s), grievances
resolved by the Issuer and those grievances not yet resolved and the reasons for the same (including details
of the number of complaints pending at the beginning of the half year, the number of complaints received
during the half year, the number of complaints disposed of during the half year and the number of
complaints pending at the end of the half year),; and

h. A certificate issued by the statutory auditor certifying that the Issuer is servicing the Debentures timely and
on the relevant Due Dates;

i. A certificate from the statutory auditor of the Issuer certifying the compliance with the covenants of the
Debenture Trust Deed

2.4 the Issuer shall submit to the Debenture Trustee, for every successive period of 1 (One) year from the date
of the first credit rating letters from the Rating Agencies, a fresh credit rating letter assigning a credit rating to
the Debentures;

2.5 the Issuer shall submit to the Debenture Trustee and the Debenture Holders the soft copies of full annual
reports to the Debenture Holders who have registered their e-mail address for such purpose and the hard copy
of the full annual reports to those Debenture Holders who request for the same;

2.6 the Issuer shall submit a certificate to the Debenture Trustee and to NSE, within 1 (One) Working Day of
each Due Date, intimating the status of payment of the Obligations on the relevant Due Date;

2.7 the Issuer shall provide a written intimation to NSE of atleast 7 (Seven) Working days (excluding the date of
intimation and the Record Date) of the Record Date, specifying the purpose of the Record Date;

2.8 the Issuer shall disclose the balances in the payment accounts and the general fund account(s) of the Issuer
along with notes pertaining to transfers made to/from these accounts, to the Debenture Trustee and NSE within
45 (Forty Five) calendar days from end of each financial quarter;

2.9 the Issuer shall submit to the Debenture Trustee and NSE, its unaudited financial results and the
comparative information for the immediately preceding corresponding half year which have been taken on
record by the relevant committee/ general board of the Issuer on a half-yearly basis, forthwith when the same
are available but in any event within 60 (Sixty) days from end of first half-year or within such other period as
may be prescribed under the applicable SEBI Regulations or Circular, as amended from time to time;

2.10 the Issuer shall submit to the Debenture Trustee and NSE, its duly audited annual financial statements
along with the annual report of the Issuer and the comparative information for the immediately preceding
financial year which have been taken on record by the relevant committee/ general board of the Issuer, forthwith
upon completion of such audit and in any event within 90 (Ninety) days from end of the financial year along
with audit report. The comparative information required to be submitted by the Issuer and the annual report shall
consist of all the details required in terms of Applicable Law (including, without limitation, the circular issued
on 'Continuous disclosures and compliance by issuers under SEBI (Issue and Listing of Debt Securities by
Municipalities) Regulations, 2015 by SEBI dated June 19, 2017 and bearing reference no.
CIR/IMD/DF1/60/2017 read with the circular on Continuous disclosures and compliances by listed entities
under SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 issued by SEBI dated November
13, 2019 and bearing reference no. SEBI/HO/DDHS/CIR/P/134/2019, as amended from time to time;

2.11 the Issuer shall promptly provide a written notice to the Debenture Trustee on the occurrence of any event
which constitutes a Material Adverse Change;

2.12 the Issuer shall promptly provide a written notice to the Debenture Trustee on any change in the
composition of the Issuer;

2.13 the Issuer shall provide written notice to the Debenture Trustee and NSE, of all events or information
having a bearing on the performance/ operation of the Issuer, material or price sensitive information or any
action that shall affect the payment of Coupon or redemption of debt securities including, without limitation, the
events set out in the Annexure I to the circular issued by SEBI dated June 19, 2017 and bearing reference no.
CIR/IMD/DF1/60/2017 read with the circular issued by SEBI dated November 13, 2019 and bearing reference
no. SEBI/HO/DDHS/CIR/P/134/2019, as amended from time to time, as soon as reasonably possible but in any
event no later than 24 (Twenty Four) hours from the occurrence of such event or information;

2.14 in the event that the credit rating assigned by any rating agency is revised due to any reason, the Issuer
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shall intimate the Debenture Trustee, the NSE and each of the Debenture Holders, in writing of such revision,
the reasons for such revision and the steps proposed to be taken for recovering the rating in case of a downgrade
of the credit rating, promptly;

2.15 the Issuer shall provide to the Debenture Trustee such information as may be required by the Debenture
Trustee for the effective discharge of the duties and obligations of the Debenture Trustee, from time to time; and
upon there being any change in the credit rating assigned to the Debentures, as soon as reasonably practicable
thereafter, a letter notifying the Trustee of such change in the credit rating of the Debentures, and further also
inform the Debenture Trustee promptly in case there is any default in timely payment of interest or redemption
amount or both, or there is a breach of any covenants, terms or conditions by the Issuer in relation to the
Debentures under any Transaction Documents.

2.16 In case of initiation of forensic audit (by whatever name called) in respect of the Issuer, the Issuer
shall provide following information and make requisite disclosures to the stock exchanges:
a.the fact of initiation of forensic audit along-with name of entity initiating the audit and reasons for the
same, if available; and
b. final forensic audit report (other than for forensic audit initiated by regulatory / enforcement agencies) on
receipt by the Issuer along with comments of the management, if any

2.17 The Issuer shall, whenever required by the Debenture Trustee, give full particulars to the Debenture
Trustee of the Hypothecated Property (as defined in the Debenture Trust Deed) and shall furnish and verify all
statements, reports, certificates and information from time to time as reasonably required by the Debenture
Trustee in relation to the Hypothecated Property and make, furnish and execute all necessary documents for
creation and perfection of security.

Without prejudice to the aforesaid, the Issuer shall ensure that it provides and procures all information,
representations, confirmations and disclosures as may be required in the sole discretion of the Debenture
Trustee to carry out the requisite diligence in connection with the issuance and allotment of the Debentures, in
accordance with the relevant laws/ Applicable Law.

3. Negative Covenants

At all times until the Final Settlement Date, the Issuer shall not, without the prior written consent of the
Debenture Trustee (acting upon the instructions of the Majority Debenture Holders):

3.1 create any encumbrance over the Hypothecated Property;

3.2 enter into any agreement or commitment of any sort, the terms of which conflicts with the provisions of
the Transaction Documents;

3.3 Close the Collection Accounts and/or collect tax revenue, rental income from municipal properties, fees and
user charges, sale and hire charges, income from investment, interest earned and other income in any other
account;

3.4 Abolish, alter or reduce the tax revenue, rental income from municipal properties, fees and user charges, sale and
hire charges levied by the Issuer.

3.5 undertake or enter into any transaction of merger, de-merger, consolidation, re-organization or
compromise with its creditors.
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